JApy’ecTBeH 10roBOp Ha Articles of Association
JApy’kecTBO ¢ OrpaHu4eHa of
OTrOBOPHOCT QUANTUM ENGINEERING
+KBAHT HHXXEHEPHHI” OOJ Limited Liability Company (Ltd.)
a0

Ha 23.‘..@.@.‘..2026 r, B rp. Codpus ,|On this day of ﬁﬂ‘.:‘.)?.’..2026 in the city of
JOJTYOJIMHCAHUTE: Sofia, we the undersigned:
1. YMocup Henxos J[Heamiickm, EI'H 1. Yosif Nenkov Deliyski, Personal
............... , puTexapam J1.K. No ..........., w34, | ID No............, holder of ID card Ne
Ha ......... r. ot MBP - ......... , TIOCT. afpec: | ....cuevenens ,issued on ............. by Ministry
y o SR s HK. ypennennns ? ey BX. ..., €T. .., | of Interior .......... , permanent residence :

an. .., nputexasany /20 Osna OT KamuTala
Ha , KBAHT HHXKEHEPHHI™ OO/,

....... , ..., entrance .., floor ., apartment .,
holder of 120 shares of the capital of
QUANTUM ENGINEERING Ltd.;

2. ,Cnapaxc HNuBectmbHTC JimmMurng”
/Spafax Investments Limited/, Boucano B
Teproeckus peructep Ha P. Kunmep, HE
253697, cBCc cemanuMme H agpec Ha
ynpasienue P. Kumsp, I1.K. 1065, Huko3us,
»~Apx. Makapuy III”, 2-4, Kenutbn uenrsp,
eT. 7, mnpeAacTaBIsBaHO OT JlUpeKTOpBT
Xpucrogynoc ITamaxpucrodopy, oT umero
Ha gupekropa [T EHJ EJI (CBbPBUCHUC)
JIUMUTHU]], Bmucano B Twprosckus
peructbp Ha P.Kumsp, HE 352615,
mpurexapamo 5880 dsna OT KamMTana Ha

2. Spafax Investments Limited, entered
into the Commercial Register of the
Republic of Cyprus, HE 253697, having its
registered address in the Republic of Cyprus,
2728 Nicosia, 2-4, ,,Arch. Macariou III“, 7
th floor, Capital center, represented by The
Director Christodoulos Papachristoforou on
behalf of the Director P&L (Services)
LIMITED, entered into the Commercial
Register of the Republic of Cyprus, HE
352615 owning 5880 company shares of
QUANTUM ENGINEERING Ltd. capital

»KBAHT HHOKEHEPHUHI™ OOJ,

noamucBaMe To3u JloroBop 3a ApyxectBo ¢ | herewith execute these Articles of
OrpaHHYeHa OTTOBOPHOCT »KBAHT | Association of QUANTUM
NHXEHEPUHI™ no cmuckia Ha| ENGINEERING Ltd. within the meaning

T‘Bpl"OBCKHﬂ 3aKOH, KaKTO ClIcaBa:

of the Commercial Law, as follows:

OUPMA U CEJAJIMILHE

COMPANY NAME AND SEAT

YJl.1

Art.1

Ilo cmuchia Ha HacroAmus JlpyxecTBeH
JoroBop ce yupedasBa JlpyxectBo ¢
OrpaHHYeHa OTTOBOPHOCT B CHOTBETCTBHE C
1. 113 u cnegsammure ot TwproBckus
3aKOH, ¢ pupMma:

Within the meaning of these Articles of
Association, a limited liability company is
hereby incorporated subject to the provisions
of Article 133 and the subsequent articles of
the Commercial Law, under the name of

+»KBAHT HHIKEHEPUHI™ OO,
KaTO Ha JIATHHCKH (upMaTta Ie ce H3MHCBa
KaKTo creaBa: »QUANTUM
ENGINEERING” Ltd.

(company name in Cyrillic) ,KBAHT
HHXEHEPHUHI™ 00/, or ‘QUANTUM
ENGINEERING Ltd.’ as spelled in the
Latin alphabet.




YJ1.2

Art.2

Cepaymmero H  ajgpeca  Ha
yIpaBlicHHE Ha APYKECTBOTO Iie Ghaat: 2p.

The Company’s seat and address of
management shall be at 89, AL Malinov

Cogun 1715, paiion ,Mnadocm“, xcx. | Blvd., 8* floor, Miladost Residential
wMnadocm*, 6yn. "An. Manunos" 89, em. | District, Miladost Area, Sofia 1715,
8 (Bulgaria).
IIPEJMET HA JEMHOCT Y1 CPOK HA | SCOPE OF BUSINESS AND TERM OF
CBIIECTBYBAHE EXISTENCE

YJ1.3 Art.3
JpyxecTBoTO ce yupeasna 3a HeompeneneH | The Company shall continue for a perpetual
CPOK Ha CHIIIECTBYBaHE. period.

YJ1.4 Art.4

1/ IlpeqmersT Ha AEHHOCT HA APY)KECTBOTO
me Onae:

1/ The Company’s scope of business shall
include:

IIpoyusarenHa, KOHCYJITAaHCKA u
HHXEHEPHUHIOBa AeHHOCT M TpaHchep Ha
HOy-xay B oOlacTTa Ha  sfApeHaTa,
KOHBEHLIMOHAIIHATA €HEepreTHKa,
BKJIIOYMTETHO n OTHOCHO
eNIeKTpopa3npeJe/IuTe/IHE MpeXH BHCOKO W
HMCKO HalpeXeHHe U TOIIOGHKALMATA.

Prospecting, consulting and engineering
activities and transfer of know-how in the
field of nuclear and conventional power
generation, including high- and low-voltage
power distribution networks and heat supply;

[TocpemHu4ecTBO ¥ areHTCTBOTO HA MECHH H
qy»AcCTPaHHH (GH3UYeCKH U IOPHIMIECKH
JMIa B CTpaHaTa W 4yxOHHa B cdepara Ha

Mediation and agency services to local and
foreign natural persons and legal entities in
Bulgaria and abroad in the field of nuclear

JCHHOCTH,  CBBpP3aHM C  sApeHara, | and conventional power generation and heat
KOHBEHIMOHAJIHATA €HepreTHka u | supply;
TOIUIO(hUKAIHS.

IIpoexTupane, RocTaBKa, ITyCKO-HACTPOEUHH
JIeiHOCTH M BBBEXIaHe B eKCIUIoaTalys Ha
CHCTEMH 33 YNpaBleHME, KOHTpPOI H
JUarHOCTHKA Ha MpOLIECHTE B o0jiacTTa Ha
sApeHaTa, KOHBEHIMOHATHATA EHEPreTHKa,
BKIIOYHMTENHO H €JIeKTPOpa3NpeNe/UTEHI
MpeXH BHCOKO M HHCKO HaNpexXeHHe U
ToIUIOHKALMATA.

Designing, delivery, setup and adjustment
works and commissioning of systems for
management, control and diagnostics of the
processes in the field of the nuclear and
conventional power generation, including
high- and low-voltage power distribution
network and heat supply;

H3rotBdiHe Ha eKCHNEPTH3HM, aHANIHU3H M
000CHOBKH 32 HaJIeXHOCT H 6€30MacTHOCT B
obnacTTa Ha sOpeHaTa €HEpreTHKa, B TOBa
YHCIIO M MNpH OKOHYATEIHO H3BEXAaHE Ha
ChOpaXKeHHs OT €KCIUIOATALIMS.

Preparation of expert studies, analyses and
reliability and safety feasibility studies in the
field of nuclear power generation, including
in the event of final decommissioning.

IpoexTupane, CTPOMTENCTBO ¥ CTOMTEIIHO-
PEMOHTHH paboTHM BBB BCHYKH 00JacTH,
BKIIOYUTENIHO M B  ofmactra Ha
TomnopuKaus, H3rpaxjaaHe Ha
TOIJIONPEHOCHHU MPEXKH, JOCTaBKa U MOHTaX
Ha aGOHATHM CTaHIIHH.

Designing, construction and repair works in
all fields, including heat supply, setting up of
heat transfer networks, delivery and
assembly of subscriber stations;




TwproeckaTa pAeifHocT B obnacTTa Ha
€HEepreTMKaTa, MpeHOca Ha EHEpPruitHH
M3TOYHHMIM, KAaKTO M BCAKAaKbB APYr BHX
TBProBCKa JAeHHOCT, KOATO He € 3abpaHeHa
CBC 3aKOH.

Commercial activity in the fields of power
generation and energy sources transfer, as
well as any other type of commercial activity
not prohibited by law;

OpraHu3upaHe Ha CYETOBOJHO OTYHTaHE,
CHCTaBsHE Ha FOJUILHH, MOKAMHHH H JIPYTH
¢uHaHCOBM OTYETH MO pefa Ha 3aKkoHa 3a
c4eToBOACTBOTO;  (DHHaHCOBH, IpaBHH,
CUETOBOJHH U JAHBYHH KOHCYJITAIIHH.

Accounting reporting setup, preparation of
annual, interim and other financial
statements in  conformity with the
Accountancy Law; financial, legal,
accounting and tax advisory services.

W3pbpoiBaHe Ha MPeBOAH OT GBLArapckH Ha
qy)KOM €3UINM KU OT YyKIAM €3MUH Ha
OBJITapcKH e3MK (MpeBojavuecka JeHHOCT).

Translation from Bulgarian into foreign
languages and from foreign languages into
Bulgarian (translation services).

2/[{pyXecTBOTO HMa IpaBO Ja y4acTBa B
CBHINECTBYBAIIM KM APYXKECTBA, KOMTO I
OBbaar yupeneHu B Objelle HA TCPHUTOPHATA
Ha PemyGmuka Boirapus wm dyxOuHa,
KOMTO 1€ HMMAaT MOJO0EH WM pa3iMyeH
npeaMeT Ha JeHHOCT.

2/The Company shall have the right to
participate in existing companies or
companies that will be established in the
future within the territory of the Republic of
Bulgaria or abroad, having a similar or
different scope of business.

CBHAPY)XHMIIN PARTNERS
YJ1.5 Art.5
ChApYXHHIM B APYXKECTBOTO Ca: Partners to the Company shall be:
1. ﬁocml: Henkon Jlenmitckn, | 1. Yosif Nenkov Deliyski, Personal ID
ETH............ , npurexasamt JLK. Ne|No.......... , holder of ID card
............. , U34. Ha ........... T. oT MBP —|No............., issued on ............. by the
............ , MOCT. ampec: Ip. ......., XK. |Police Department of ....., permanently
s3eserenrenarnrenes ? .. BX. .., €T. ., al.... residing at vt enegeeneenennennen ReSidential

District, entr. .., ....floor, ap. ..

2. Jlpy)kecTBO ¢ OrpaHHYEHa OTTOBOPHOCT
,Cnapaxc HuasectmbaTe JlummTHR”
/Spafax Investments Limited/, Buucato B
Toprosckus peructsp Ha P. Kumep, HE
253697, cBCc cemamMme MW agpec Ha
ynpasnenue P. Kunbp, ILK. 2728, Huko3us,
Memouxo, ,,Apx. Makapuy 111", 14,

2. Spafax Investments Limited, being duly
entered in the Registrar of Companies of
Cyprus, HE 253697, with a seat and address
of management in the Republic of Cyprus,
zip code 2728, Nicosia, Menoiko,
Arch. Makariou III, 14,

JPYKECTBEH KATIMTAJ COMPANY'’S CAPITAL AND
PA3SIMPEAEJEHUETO MY ALLOCATION THEREOF
YJL.6 Art.6

JIpyXecTBEeHHA KallUTaJ Ce 3alucBa
B eBpo. PasMeppT Ha JpYyXeCTBEHHA
kamutan e 306 000 /mpucma u wecm
xunaou/ eBpo U e pasmpeneneH B 6000
/wmecm xunaou/ OAana, BCEKH OT TAX C
HOMHMHAIHA CTOMHOCT OT 51 /nemoecem u
edno/ eepo. KbM narata Ha MpHEMaHE Ha

The Company capital shall be subscribed to
in BGN. The Company capital shall amount
to 306 000 /three hundred and six thousand/
euros and shall be divided into 6,000 (six
thousand) company shares with face value
of 51 /fifty-one/ euros each. As at the date of
adoption of the present Articles of

3




HacTosmus JlpyKecTBeH HOroBOp KamuTajia
Ha JIpyXecTBOTO € H3LIO BHECEH WM
BHeceHH 306 000 /mpucma u wecm xunaow/
espo. KamutarsTr Ha ApyXkecTBOTO e
pasnpencneH MexIay ChAPYXHHUIHTE, KaKTO
cllefiBa;

Association the Company’s capital has been
paid in full (that is, 306 000 /three hundred
and six thousand/ euros paid in). The
company capital shall be distributed among
the partners as follows:

- 3aMocnd Henxos Meaniickn - 120
asna no 51 /nemdecem u eono/ enpo

- To Yosif Nenkov Deliyski — 120
company shares with face value of

BCEKH, 51 /fifty-one/ euros each
- 3a ,Cnadakc NnBectMBbHTC - To Spafax Investments Limited,
JIumurun” /Spafax Investments Republic of Cyprus - 5880
Limited/ - P. Kensp — 5880 asna no company shares with face value of 51
51 /nemodecem u edno/ eepo BcexH. /fifiy-one/ euros each.
YJL.7 Art.7
1/YnoctoBeperue 3a  ydacrtue B|1/ A certificate of participation in the
APYKeCTBOTO ce H3aBa caMo L AL Tosu | Company shall only be issued against a full
JOKyMEHT ce pasriexaa KaTo | company share. This document shall be

A0Ka3aTeICTBO 3a y9YacTHE B APYKECTBOTO.
YIocTOBEpEeHHETO HE NpelcTaB/isBa IleHHA
KHAra M MMa CaMO YAOCTOBEpABAIl
XapakTep.

considered a proof of participating in the
capital of the Company. The certificate shall
not be a security but shall only be used for
certification purposes.

2/Bcekn O MMa OpaBO Ha efWH IJiac,
MNpaBO Ha [JMBMAEHT M 1paBO Ha
JIUKBHU/IAMOHHA KBOTA OT HMYIIECTBOTO Ha
JPYKECTBOTO.

2/Each company share shall grant the right
to one vote, the right to dividend and the
right to a liquidation quota of the Company’s
property.

YJ1.8

Art. 8

Bceku Osm mMa CTOHMHOCT, mOcoYeHa B
TOAMIIHUSA GamaHC Ha JPY)KECTBOTO KAToO C
CITy4ait, 4e ApYy>XecTBOTO Obae O6GABEHO B
NMUKBUJALMS, CTOMHOCTTA HA BCEKH AsU1 IHE
Obne ompeneneHa 4pes omeHKa Ha
CbOTBETHaTa 4YaCT OT CTOMHOCTTa Ha
HMYIIECTBOTO  Ha  JPYXECTBOTO B
JIMKBHALTHS.

Each company share shall have the value
stated on the annual balance sheet of the
Company, and in case the Company is
declared in liquidation, the value of each
company share shall be determined through
evaluation of the respective portion of the
value of the property of the Company in
liquidation.

4J1.9

Art.9

[IpexBBpIAHETO HA ApPYKECTBEHHS AAN Ha
TPETH JIMIA C€ U3BBPIIBA B CHOTBETCTBHE C
M3MCKaBaHHATa 32 [pHEMaHe HAa HOB
CBAPYXHUK.

A company share may be transferred to third
parties in accordance with the requirements
on admittance of a new partner.

YJ1.10

Art.10

IIpexBEpNsHETO Ha HpYXECTBEHMS OAN Ce
H3BBPIIBA C HOTAPHATHO 3aBEPEHH IOIIUCH
Ha JIOTOBOpa M C€ BIIHCBa B THPrOBCKHSA
pETHCTEHP.

A company share transfer shall be executed
under an agreement with the signatures
thereto witnessed by a Notary Public and
shall be then recorded in the Trade Register.

4




YJl.11

Art.11

HoB cbApyXHHK B APY>XeCTBOTO Ce IpHEMa
Ha OCHOBaTa Ha MHCMEHO 3asBICHHME,
ornpaBeHo Jgo O6moro cnOpanHe Ha
CBAPYKHUIMTE H MOANUCAHO OT 3aABJIUTENA.
KeM 3adBieHHETO ce mnpmiara macMeHa
JeKapaliys, Y¢ HOBHAT ChAPYXKHHK MpHeMa
H Ce ChIilacsiBa C KJIay3uTe Ha HACTOAMIMA
JpyxecTBeH DOroBop.

A new partner shall be admitted to the
Company on the basis of a written
application addressed to the General Partners
Meeting and signed by the applicant. A
written declaration stating that the new
partner accepts and agrees with the
provisions of the present Articles of
Association shall be attached to the
application.

IIPABA U 3AABJIXKEHHSA HA PARTNERS’ RIGHTS AND
CBhAPYXHHUILIUTE OBLIGATIONS
YJ1.12 Art.12

ChAPYXHUKBT HMa CIICAHHTE NTPABa:

Each partner shall have the following rights:

a/ pma yvacrTBa B YNpaBICHHETO Ha
JpYXKECTBOTO H Ja NMPHCHCTBA M IJacyBa B
O06mioTo chOpaHHe Ha ChAPYKHHUIIMTE;

a/ to participate in the management of the
Company and to attend and vote at the
General Partners Meeting;

6/ na ywacTBa B pa3sNpefcNeHHETO Ha
neyan6ara oT AEHHOCTTa HAa APYKECTBOTO, B
CHOTBETCTBHE C IAJIOBOTO My Y4YacTHE B
KaluTaa;

b/ to participate in the allocation of the
operating profit of the Company in
proportion to his share of the Company’s
capital;

B/ Ja MOMy4YM CHOTBETHATa JIUKBHIALMOHHA
KBOTa B cCilyyalt Ha JMKBHJAlMi Ha
JpYXKECTBOTO;

¢/ to receive the appropriate liquidation
quota in the event of Company’s liquidation;

r/ na 6pae HHGOPMHpaH OTHOCTHO MPaBOTO
U (UHAHCOBOTO CBCTOSHHE Ha JAPYKECTBOTO
H Herosata AeffHoCT M fJa IHpoBepsBa
HEroBUTE€ CMETKH, APY)KECTBEHH KHHUTH U
JOKYMEHTH.

d/ to be informed about the legal and
financial standing of the Company and its
business and to check its accounts, Company
books and documentation.

YJ1.13

Art.13

ChIpYyXHHUKBT € JUIbXKEH Ja:

Each partner shall be obligated to:

a/ na BHece CTOMHOCTTa Ha [SUJIOBHS CH
Kamutan / W JOUBIHUTENIHUTE MapUIHH
BHOCKM, aKO HMa TakuBa / B JIpYyKECTBEHUSA
KaluTal Ha APYKECTBOTO B OMpeJCICHUTE
CPOKOBE;

a/ deposit the value of his/her capital
contribution (and the additional cash
contributions, if any) to the Company capital
within the fixed time-limits;

6/ nma noamomara JApYXeCTBOTO MpH
OCBIIECTBABAaHETO HA TBProBCKaTa My
JEeHRHOCT.

b/ to assist the Company in carrying out of
its business.

YJl.14

Art.14

PasMepbT Ha OTFOBOPHOCTTAa Ha BCEKH
CBAPYKHHK 32 3aTbJDKEHHA Ha JPYKECTBOTO
ce orpaHMYaBa 0 pa3Mepa Ha Y4aCTHETO My
B IpYXKECTBOTO MMYILIECTBO.

The amount of each partner’s liability for
any Company’s liabilities shall be limited to
the amount of such partner’s participation in
the Company’s property.




OPI'AHU HA JIPYXECTBOTO COMPANY BODIES
YJI.15 Art.15
Opranuy Ha JpYXKeCTBOTO ca: The Company bodies shall be:
A. O6moTo ch6paHue Ha CHAPYKHUIUTE; A. The General Partners Meeting;
B. Ynpasures. B. The Manager.
YJL.16 . _Art.16
1/ O6moto cu6panue Ha ApyxectBoTo UMa | 1/ The General Partners Meeting shall have
CIIeIHUTE MpaBa: the following rights:
a/ ma wW3MeHs M JombiBa Hactosmms | a/ to amend the present  Articles of
JIpyxecTBeH AOTOBOD; Association;
6/ Aa mpreMa ¥ U3KJII0YBA ChAPYKHHIIM; b/ to admit and exclude partners;

B/ JnaBa cCBIIacMe 3a MPEXBBPISHE Ha
JPYXKECTBEH U1 Ha HOB/M ChAPYXHHIIM;

¢/ to agree to the transfer of company shares
to a new partner (s);

r/ Ia BieMa peUICHUA OTHOCHO YBCIIMYCHUC
HJIH HAMAJIIBAHC HA JPYIKECTBCHHUA KANMUTAN,

d/ to take decisions on increasing or
decreasing the Company’s capital;

A/ na ono6psBa rogMIIHMA OTYET U Gananca

e/ to approve of the annual report and

Ha  JPYXKECTBOTO M Ja  ozmobpsBa | balance sheet statement of the Company and
pasnpeAeacHUETO Ha Meyanbara; of the profit allocation;
e/ Ja o00paBa npeasaputento | f/ to approve in advance of any acquisition

npeJoOHMBaHETO M pasmopexIaHeTo ¢
HeABM)KUMA COOCTBEHOCT MJTM C OTpaHHYEHH
BEMHM TMpaBa BBPXY MMOTH  Ha
JIPYXECTBOTO;

or disposal of the Company’s real properties
or of any restricted real rights on the
Company’s real properties;

%/ m30upa U ocBoGoXxaBa Ynpasuten/u / u
ompeens Bh3HArpaxAeHUATa UM;

g/ to elect and dismiss the Manager(s) and to
fix his/their remuneration;

3/ B3eMa pelleHHs 3a YyupeAsBaHe W
OTKpMBaHe WM MNpeKparaBaHe Ha oduCH,
NpEACTABUTENICTBA, KIIOHOBE M ydacTHE Ha
HOpYXXECTBOTO  Karo  CHAPY)XXHMK  HIIH
NpekpaTsBaHe Ha Yy4YacCTHETO My B
APYXECTBA B CTpaHaTa WM B UyxGHHa;

I/ to take decisions on establishment and
opening or closing of offices, representative
offices or branches, as well as on the
Company’s  participation as. partner or
termination of such participation in
companies in Bulgaria or abroad;

u/ B3eMa pelieHHd OTHOCHO CJIHMBaHe,
BIMBaHE HAa JpPYXKECTBOTO B  APYro
JPYXECTBO MM NPEKPATIBAHETO MY,

i/ to take decisions on the Company’s
merger or amalgamation with or into another
company or its winding-up;

K/  yCTaHOBfiBA OpraHM3allMOHHAaTa H
ynpaBJieHCKaTa CTPYKTYpa Ha APYKECTBOTO,

k/ to establish the organizational and
managerial structure of the Company;

n/ B3eMa pemeHHs 33 JONBIHUTENHH
JapU4YHKY BHOCKH,

I/ to take decisions on any additional cash
contributions;

M/ B3eMa peleHHe 3a NpeAsBABaHE Ha
HCKOBE Ha JIPYXKECTBOTO cpemnry YrmpaBuUTeNs
Ha APY>KECTBOTO U HA3HA4YABA IIPCACTABHATEN
3a BOfIEHE Ha MPOLIECH CPEILy HEro;

m/ to take decisions on lodging claims
against the Company Manager and the
appointment of a representative to conduct
the court proceedings against him;

H/ B3eMa pemIeHHs OTHOCHO APYTH BBIPOCH,
B CBIJIaCHE€ C MpeABHKAAHMATa Ha
OBIrapcKoTOo 3aKOHO/ATENICTBO "
HacTosinust JIpyecTBEH AOroBOP.

n/ to take decisions on any other matters
subject to the provisions of the Bulgarian
legislation and these Articles of Association.

2/ Pemenuara Ha O6mI0TO cHOpaHue Mo all.

2/ The decisions of the General Meeting |
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1, 6ykBn: “’a >, °6’’ , u “’1’’ mo-rope ce
npueMaT ¢ MHO3MHCTBO [IOBEYE OT TPH
YEeTBBPTH OT Kanutana. Pemenus no an. 1,
OyxBa ‘’r’’ ce mpueMaT ¢ €JUHOAYIIHE OT
BCHYKH ChAPYKHHIH. OcTaHaINTE pemICHUsA
Ha O6moTo chOpaHuHe H3BBH H3OpOCHHUTE
ce mpueMaT B  CBOTBETCTBHE  C
NpeABHXIAHUATA HAa THProBCKHA 3aKOH H
HACTOSIIIAA JOTOBOP.

under par. 1 (a), (b) and (1) above shall be
taken by a majority in excess of 3/4 of the
capital. The decisions under par. 1 (d) shall
be taken by unanimity of all members. The
remaining decisions of the General Meeting,
other than the above-mentioned, shall be
taken in compliance with the provisions of
the Commercial Law and these Articles of
Association.

3/ CpukBaHeTO Ha 00mOTO cBOpaHHE Ha
CBAPY)XKHUIMTE M BBIPOCHTE 3a HErosaTa
paboTa ce ypexaar B CBOTBETCTBHE €
H3MCKBaHUATA Ha T'HProBCKUA 3aKOH.

3/ The convocation of the General Partners
Meeting and the issues concerning its
function shall be provided for in accordance
with the requirements of the Commercial
Law.

4/ 3a pemenusta Ha O6moTo cvOpaHHEe ce
CBCTaBA MPOTOKON B MHCMeHa ¢opMa IO
pena Ha Hacrosmms JIpy)ecTBEH NOroBop,
KaT0 HOTApHATHO YIOCTOBEpABAHC Ha
MOMMMCHTE  HAa  CHAPYXHMIHUTE "
CHABPKAHHETO HAa B3ETHUTE pEIICHHA HE €
HEO00XOIUMO.

4/. Minutes for the decisions of the General
Meeting shall be drawn in written form
under these Articles of Association, and
notarization of the Partners’ signatures and
the content of the taken decisions shall not
be necessary.

YIIPABUTEJ MANAGER
qJ1.17 Art.17
1/ VYnpautens Ha mpywectBoto ce | 1/ The Company Manager shall be elected
ompenens or O6Gmoro cnOpanue Ha | by the General Partners Meeting of the

ApyxecTBoTO. O6mOTO CLOpaHue ompeaend
M CpoKa Ha Ha3HAa49aBAHETO My M pa3Mepa Ha
BB3HArPaXICHUETO MY.

Company. The General Partners Meeting
shall also fix the Manager’s term of office
and the amount of his remuneration.

2/ Vnpasurens Moxe Ha Gpae mpensbpad
unu ocBoGoxaaBan or O6morTo cnOpaHue
Ha ChAPYKHHIIUTE IO BCAKO BpEME.

2/ The manager may be re-elected or
dismissed from office at any time by the
General Partners Meeting.

3/ VYnpaeutens opraHu3Mpa ¥ pPBKOBOAH
IeHOCTTa HAa JpPYXKECTBOTO. YNpaBHTENS
B3eMa BCHYKH pCEIICHMS CBBp3aHH C
OCBINECTBABAHETO HA IpeAMETa Ha JCHHOCT
Ha JpYXeCTBOTO C M3KIIOYEHHE Ha
BBOPOCHTE, KOHTO €a OT H3KIMOYMTEHA
KoMIeTeHTHOCT Ha O6moro cpOpaHHe Ha
CHAPYXKHHULIMTE.

3/ The manager shall organize and manage
the Company’s business. The manager shall
take all decisions relating to realization of
the Company scope of business, except for
the matters falling within the exclusive
competence of the General Partners Meeting.

4/ YupaBuTeNAT € JIBKEH Aa M3MbJIHABA
32BJDKEHHATa CH  JOOpOCBHBECTHO, B
CHOTBETCTBME C MpEOBIKAAHMATA HA
TwproBekuA 3aKoH, HacTosmMs JIpyxkecTBeH
JOTOBOP H pelreHusATa Ha O6moTo chOpaHue
Ha ChAPY KHHLIUTE.

4/ The manager shall perform his/her duties
in good faith and in accordance with the
stipulations of the Commercial Law, these
Articles of Association and the decisions of
the General Partners Meeting.

5/ 3a VYnpaBuren Ha JOPYXKECTBOTO Ce

5/ Yosif Nenkov Deliyski, Personal ID

usbupa: Hocugp Henxoe Jenuiicku, | No.........., holder of ID card No..........,
ElH.......  npumexcasaw n.x. Ne|issuedon ........ by the Police Department
............ , u3d. Ha ...........2. om MBP —|of ...., permanently residing at_....,




..., HOCM. adpec: 2p.
»

1peeseeseen e e eeey BX. L, €M .., QA. ..

ves wee e oev o oo Residential District, entr. .., ...
Sfloor, ap. , shall be the Company's
Manager'.

6/ JlpyxecTBOTO mmie ce YNpaBifaBa U
HOpeACTaBigBa OT YIpaBHTEN.

6/ The Company shall be managed and
represented by its Manager.
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Art.18

YnipaBuTeNnd MMa CJIETHUTE IIpaBa:

The manager shall have the following rights:

a/ na mMpeAcTaBIABa APYKECTBOTO Mpen
TPETH JIMIIA;

a/ to represent the Company before any third
parties;

6/ na B3eMe pelleHus 10 BBIPOCH, CBBP3aHU
C BRTpEImHO (upMeHaTa WM Apyra pa6ota
Ha JpYXKECTBOTO;

b/ to take decisions on the matters relating to
the internal or other Company activities;

B/ fa clemu M OTroBapa 3a NPUXOOHUTE H
pa3XoJUTEHA APYIKECTBOTO,

¢/ to keep track of and be in charge of the
Company’s income and expenses;

r/ Ja CKEOYBa TPYJOBH JOTOBOPH C
paGoTHMIMTE M  CHOyXMTEIMTE  Ha
JpYKECTBOTO;

d/ to enter into employment contracts with
the employees and workers of the Company;

I/ fma NOANMCBA BCAKAKBM JOKYMEHTH,
H3JafICHH OT JPYXXECTBOTO, BKJIIOYMTETHO
MEHHTEHHULIM, YeKOBe, 3allUCH Ha 3allOBEf,
IIAaTe)KHK HapeXOaHHsA, TOBAPUTEIHHIU H
ApYrH MOAOGHH U A3 YPeXAa 3aJbDKCHHATA
Ha JpYyXeCTBOTO, JAa MpEeXBbpis LECHHH
KHU)KA Ha TPETH JIMIA,;

e/ to sign any documents issued by the
Company, including bills of exchange,
checks, promissory notes, payment orders,
bills of lading and other similar instruments,
as well as to settle the Company’s liabilities
and transfer financial securities to third
parties;

¢/ Ha CKIOYBAa C TPETH IMIA BCAKAKBH
IIOTOBOPH, CBBpP3aHM ¢ JEHHOCTTa Ha
JApYyXKeCTBOTO. Horoeopurte 3a
pasmopexaaHe ¢ HEABDKUMOCTH H Te3H 3a
NpexXBBPASHE  MIM  ydpeAsBaHe  Ha
OrpaHH4YeHH BEIHM MpaBa MOraT ja 6n1ar
CKIIOYEHH  clen NoJIyYaBaHe Ha
NpeBapUTEIHO MMHCMEHO paspelleHue OT
O6moTo cE6paHHe Ha CHAPYXHULHUTE,

f/ to enter into any contracts with third
parties relating to the Company’s business.
The contracts relating to disposal of real
properties and those relating to transfer or
establishment of restricted real rights may be
entered into upon obtaining prior written
authorization by the General Partners
Meeting; ‘

%/ Ja ceOupa B3eMaHMATa Ha ApPYXKECTBOTO,
Aa U3BBPIIBA MPEABAPUTENHY UIIH aBAaHCOBH
IUIALAHUS,

g/ to collect the Company receivables and
execute any preliminary or advance
payments;

3/ 1a OCBHINECTBABA BCAKAKBH JPYTH
AEAHOCTH, CBBP3aHH C THProBCKATa JEHHOCT
Ha JpyXeCTBOTO B bwiarapus wim B
qyKOHHa;

h/ to carry out any other activities in
connection with the Company’s business in
Bulgaria or abroad;

W/ p[a mnpemnpueMa BCHYKHM HEOGXOMUMH
ACHCTBMS 3a 3alllATa Ha HHTEPECHTE Ha
ApyKeCTBOTO, Ja 3aBexJa ChACOHM WM
apOuTpaxkHu  Jena OT HMETO  Ha
ApY’KECTBOTO H Jia OpraHu3upa IpaBHaTa
3alMTa Ha APYKECTBOTO, A YIIhJIHOMOILIaBa
M BB3Nara Ha KBaIUQUIMPAaHM aJBOKATU
OpaBHATa 3allMTa Ha JAPYXKECTBOTO M Ja

i/ to take any and all actions that may be
necessary to protect the Company interests;
to take legal or arbitration action on behalf
of the Company and to organize the
Company legal defence; to authorize
qualified lawyers for and assign to them the
legal defence of the Company and to
determine their consideration; to appeal any

8




ompefieNii TAXHOTO BB3HarpaxIacHHe, Ja
obkayBa ChACOHM pemIeHHs, Aa 3aBexjaa U
OTTErNIA HCKOBE, Ja MNOMINHCBA CHACOHH
crnoroa0u, apGUTpaXKHU cCropasyMeHus M JAa
MOCOYBa apOHTPH.

court decisions, to lodge and withdraw any
claims, to sign any out-of-court settlements
or arbitration agreements and to appoint
arbitrators.

4J1.19

Art.19

3a otmenHun OelicTBHA W 3a
ompeseneH nepuoy YmNpaBHTENs HMa MPaBo
Jia TpeyNbIHOMOIIABa TPETH JIHIA ¢ HAKOU
OT IpaBara CH.

The Manager shall have the right to re-
authorize any third parties with some of
his/her rights for specific actions and for a
specific period.

YJ1.20 — 3aymuveH ¢ peleHrue Ha 00ImoTOo

Art.20 — revoked by decision of the General

cpOpanue ot 29.09.2009 r. Meeting dated 29 of September 2009.
BAJIAHC 1 OTUYETH 3A BALANCE SHEET STATEMENT AND
MPUXOINTE U PAZXOIUTE INCOME STATEMENT
qJ1.21 Art.21
1/ Toprosckata aeiiHoct Ha apyxkectsoto ce | 1/ The business activity of the Company
mpoepsBa M oramta 3a Beekn 12 | shall be audited and reported every 12

/nBanagecet / mecena. PuHAHCOBATA rOMHA
Ha ApYyXecTBOTO 3amoyBa Ha Ol. SHyapu u
3aBbpiBa 3 1. JeKeMBpH BCSKa FOAMHA.

(twelve) months. The Company’s financial
year shall start on January 1* and end on
December 31* of each year.

2/ B Kkpad Ha BCiKa (HHAHCOBa TOJMHA
VnpaButend u3rotss MNOAPoOEH TOKIaK
OTHOCHO AEffHOCTTa Ha JAPYXKECTBOTO, KAKTO
H:

2/ At the end of each financial year the
Manager shall prepare a detailed report
concerning the activities of the Company, as
well as:

a/  CYETOBOJEH Ganaxc, ocoYBan{
aKTyaJJHOTO ()HHAHCOBO CBCTOAHHE Ha
JIPYKECTBOTO;

a/ an accounting balance sheet reflecting the
current financial status of the Company;

6/ OTYET 3a MPHUXOAMTE H pa3sXoJuTe H
NPHIOKCHUATA, M3UCKBAHH OT 3aKOHa.

6/ an income statement and the appendices
required by the law.

4J1.22

Art.22

Yucrata meuanba ce pasnpenens Mexay
CBOPY)XKHHLUTE CHpa3MEPHO Ha JAIOBOTO
HM  yJacTHeé B  KamuTajga,  KaTo
HEMPOMOPIHMOHATHO  pasfpefeieHHe €
jgomyctumo mo pemrenne Ha O6moro
chOpaHHE B3€TO C MHO3MHCTBO 2/3 OT
KanuTana, Cliell KaTo ce B3eMe IpeaBH]I
NOMBJABAHETO HAa 3aIB/DKCHHTE PE3EpBH HA
IpYXeCTBOTO.

The after-tax net profit of the Company shall
be allocated among the partners in
proportion to their share in the capital, with a
disproportionate distribution being
permissible by a decision of the General
Partners Meeting, taken with a majority of
2/3 of the capital, after taking into account
the retention of enough funds to fill in the
statutory capital reserves.

INPEKPATABAHE U JIMKBUJALIUSA
HA TPYXXECTBOTO

COMPANY’S WINDING-UP AND
LIQUIDATION

qJI1.23

Art.23

1/ Ipy»eCTBOTO Ce IpeKpaTABa:

1/ The Company shall be wound-up:




a/ ¢ pemenwe Ha OO6mOTO CHOpaHue Ha
CHAPYKHHUIIUTE,

a/ by decision of the General Partners
Meeting;

6/ B ciy4aif, 9e KaMUTATBT Ha JpPYKECTBOTO
CrnajgHe MOJ MHHHMAJIHO H3UCKYEMHST IO
3aKOH;

b/ in case the Company capital drops below
the statutory minimum,;

B/ INpH  CIIMBAaHE€ MM BJIHBaHE Ha
JAPYIKECTBOTO,

¢/ in the event of merger or amalgamation
with or into another company;

r/ npu o0ABSBaHE B HECHLCTOSATENHOCT OT
CHAA;

d/ in case the Company is declared bankrupt
by the court;

a/ o peuicHHE Ha CbAA, B CIIy4aure,
IIPCABHACHH OT 3aKOHA.

e/ by decision of the court in the cases
‘provided for by the law.

2/ Ilpou3BoacTBaTa MO HECHCTOSTENIHOCT M
NVKBHJALMA INe OBJAT OCBHINECTBABAHH B
CBOTBETCTBHE ¢  pasnopeabure  Ha
Twprosckus 3akoH.

2/ The bankruptcy and liquidation
proceedings shall be conducted subject to the
provisions of the Commercial law.

CoapyxHABH:

...................

Ha aupextopa ITM EHI EJI (ChPBYHe
JIUMUTHU]L /

the Director P & L (Services) Ltd./
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