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MEPK IHIAPITI 1 IOYM BBJITAPUS EOO/]

F'OANIIEH JOKJIAZ 3A IEHHOCTTA
FOAMWEH ®HHAHCOB OTYET

AOKJAI HA HE3ABUCHMHUS OAUTOP

3a rognnara, npuksrousama Ha 31 aexemspn 2010 r.



Coanpxanue

Fopnmen NoKnaz 3a aeHHocrra

Oruyer 3a GHHAHCOBOTO CHCTOSIHUE

Oryer 3a BceoOXBaTHUS 10X0/

Ortuer 3a ripomeHnTe B COGCTBEHHS KanuTal

OTuyer 3a apuYHKHTE NOTOLHM
[Tpunoxennst KbM roAUIIHUA GUHAHCOB OTUYET

,HOKII&Z! Ha HC3aBHUCHMMUA OAUTOP
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MEPK WHAPI U AOYM BbJT'APHSA EOOJ
T'OAHIIEH JOKJA/ 3A AEHHOCTTA
Foannara npukiousaia na 31 xexemspu 2010 r.

PbKOBOACTBOTO NMpeAcTaBss CBOA TOAMINGH JOKTAA 3a AeHHOCTTA 3a rOAMHATA NPUKMOYBaWA Ha 31
AexemBpu 2010 r. ¥ roanumHNs (GUHAHCOB OTYET, M3rOTBEH B CHLOTBETCTBHE C MexnyHaponnure
CTaHIAPTH 33 PUHAHCOBO OTuMTaHe, npuetH or Esponeiickus cbioz (EC) 3a roguHara npukmodsaia
kbM 31 nexemspu 2010 r. Tosu ¢puHaHcoB oryer e oauTupan ot [paiicyorspexaycKymspe Oaur OO/

OINUCAHHUE HA JEMHOCTTA

Mepk lllapn u Jloym Bbwarapus EOOJ{ ([lpyecTsBoTo) € perncTpHpaHo ChIVIACHO M3MCKBAHMATA HA
Twprosckns 3akon, nefictsau B PenyGinka Bearapus Ha 28 tonu 2006 r. ot CodHICKH IPaicKy Cb,
Ennonuuen coGcrsenuk Ha kanutana Ha [lpyxectsoto e Mepk Illapn u Jloym BB, Xonanaus
(HpyxecrBoTo Maiika).

HpyecTBOTO € che cenanuie U aapec Ha ynpasienue rp. Codus, paiton Jlosenen, EKCITO 2000, Oyn.
Hukona Banuapos 55, er. 1, H3touno kpuno, cekropu B1 1 B2 u ce npeacTap/isBa or YIpaBHTe M.

OcHosHara neiiHoct Ha JIpyX)ecTBOTO € CBbp3aHa NPENH BCHYKO C W3BLPIUBAHE HA MAPKCTHHIOBH
YCIIYTH, KOUTO BKJIFOUBAT, HO HE CE OrpaHU4aBar Jo:

* KoHcynTupaHe OTHOCHO pa3paGOTBAHETO Ha THProBCKA CTparerus 3a [PEATAraHero Ha
JIEKapCTBEHH MPOYKTH Ha TEpUTOpHATa Ha Bhirapus;

* VYcayrn CBbp3aHM C TIpENOCTaBsHe Ha MHGOOPMalMs W OpraHU3MpaHe Ha peKiaMa OTHOCHO
NPpOaBaHy MEAMKAMEHTH Ha TEPHTOPUATA Ha Bwuiarapus;

¢  CoOunpane Ha nHbOpMaLMs, NOArOTBAHE U NPEIOCTABAHE Ha OTYETH 32 PErMCTPUPAHH CIyHaH Ha
CTPaHHYHH e(PEKTH OT NIPUIArAHETO HA MEMKAMEHTHTE MIPOJABAHH Ha TEPUTOPHUATA Ha Buarapus;

e Perucrpaums na [lpyxectsoto kato [lputexarten na Paspewenue 3a YnorpeGa Ha jnekapcTBEHH
NPONYKTH TMPOJABAHH HA TEPUTOPHATa Ha DBArapus, CLIIACHO HM3HUCKBAHMATA HAa MECTHOTO H
EBporneiicko 3akoHOIaTENCTBO;

e PerynartopHo ¥ aqMHHHUCTPaTHBHO OOCIIYXBaHE C LN Cra3BaHe Ha M3HCKBAHMATA HA 3aKOHa 3a
JIEKApCTBATA U CBBP3aHUTE C HEro Jpyry 3aKOHH U pasnopendu;

e  OpraHu3dpaHeTo Ha Npel W NOCT-MAPKETHHrOBH KJIMHHYHHM [POYYBAHUS HA TEPUTOPHATA Ha
Buarapus;

e [lomabpxane Ha BPB3KH C MECTHH THCTPHOYTOPH Ha JieKapcTBa B Buarapus.

Ha 1 snyapu 2007 r. JipyxectBoTo € cknoumno jgorosop ¢ Mepk lllapn u Jloym B.B., Xonaumus
(HpyxectBoto Malika) 3a M3BBpIIBAHE Ha MapKeTHHroBH yciyr. CbIacHO yCIOBMATA HA TO3M
Jorosop JIpy:KecTBOTO H3BBPLIBA YCIYIH KAKTO CJIEBa;

e  Crparernvecky ChBeTH,

¢ TlpomounoHanHy, MHGOPMALHMOHHH H PEKIAMHH YCITYTH;

¢  JloknajsaHe HAa MHLUMACHTH U HEXENIAHH IEKAPCTBEHH PEAKLIMY,

¢ VYpexjaHe Ha PETyJIaTOPHM H aIMHHUCTPATHBHU BBIPOCH;

¢ [locTMapkeTMHIOBH NPOYUBAHUS U KIMHWYHM H3CIIEABAHUS,

¢ [leitHocTn no ofcnyxBane Ha KHeHTH Ha JlpyxectBoto Maiika Ha TeputopusTa Ha Brnrapus;

L4 U Apyruy.

Ha I sinyapu 2007 r., ¢ uen na obe3neun M3mbJIHEHHETO HAa OCHOBHATa CH fedHoCT, JIpy)ecTBoTO €
Haeo Ha TpyAoB jorosop 41 ciyxurtenu. Kum 31 aexemspu 2010 u 2009 r. HaeTuTe CIYXHTENH ca
cboTBeTHO 52 n 38.
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MEPK IHAPIT U 1OYM BBJT'APHA EOOJT
FOAHIIEH JOKJAJ 3A IEMHOCTTA (IPOJBJI)KEHHE)
Foaunara npuxaousawma Ha 31 nexemspu 2010 r.

Ha 4 Hoemspu 2009 r. Mepk & Ko. Mux. u Llepunr Ilnay Kopropeiiush odurmanto obsBuxa
C/IHBAHETO HA [BETE KOMITAaHHU.

Bwnpekn, ye Merck u Schering-Plough dopmupar eana HoBa rnobanua opraHn3aums, 1eHHOCTTa M Ha
JBETE KOMIMAHWH B MHOTO [bPXKaBH, BKIIOYHTEIHO M B BhLjirapus, ie OCTaHe CaMOCTOSTelHa 3a
H3BECTHO BpeMe.

NMPETJIEJ HA JIEAHOCTTA

Pe3yarar 3a rexkymus nepHoa

OT4YeTeHH NMPUXOIH: 6,969 xun. ns.
[Teuan6a npeau obiarave ¢ AaHbLM: 450 xun. ns.
Herna neuan6a 3a nepuona: 391 xun. nB.

Ctpykrypa Ha AS1/10BUSI KanuTa
Kanutanst na [lpyxectoTo e B pasmep Ha 1,232 xun. jieBa u e pasnpeaenen B 1,232 asna, BCeku ¢
HOMHHAJTHa CTOMHOCT OT 1 Xui. JIB. KaTo enHonuyeH cobereHuk Ha Jlpyxectsoto e Mepk Lllapn u

Joym BB, Xonannus.

YHOPABJIEHHUE

Jpy®€eCTBOTO Ce ynpasJisBa H IIPe/ICTABIABA 3a€HO U I0OTAEIHO OT ABaMa yNpaBHTEH:
Mapkoc Hukomnaoc I'eopruy
Burop Manyen Montenpo Koenbo Bupmkunus.

VYnpasurenure:

- HE MPHTEXABAT JIs/I0BE, EMHTHPAHH OT APYKECTBOTO,

- HAMAT NpaBa Aa NpuoOMBaT OANOBE OT APYKECTBOTO;

- HE yyacTBaT B ThPrOBCKHM JPYKECTBA KATO HEOIPAHUUYEHO OTIOBOPHH ChAPYKHULM,

- He IIpPUTeXaBaT MOBeue OT 25 Ha CTO OT KaluTana Ha APYro ApPYKECTBO,

- HE y4acTBaT B YNPABJICHHETO HA APYTH JAPYKECTBA HIH KOOMEPALMH KAaTO [IPOKYPHCTH, YIIPABUTEH

HJIN YWICHOBEC HA CbBETH.

BBAELLO PA3BUTHE HA IEHHOCTTA

IMpe3 2011 r. u 3ananpen padorara Ha J[py»KeCTBOTO 1€ IPOLABIKH B OCHOBHHMTE My Hanpasnenus. He
Ce IUTAHHPAT NPOMEHHM B OCHOBHATA NEHHOCT Ha JIpyKecTBOTO, C U3K/IIOUYEHUE HA PA3LIMPIBAHETO Ha
JEeHHOCTTA B PE3yNTaT Ha ciauBaHero ¢ rpynara Llepunr [Tnay.

HAYYHH H3CJEABAHUS U ITPOYUYBAHUS

JIpy’eCTBOTO He W3BBPIUBA CAaMOCTOATENHO HAYYHHM H3CAEABAHWA M npoyysanus. Cbliute ce
M3BBPLLUBAT OT W/HJIM 32 CMETKA Ha NPeNIIPHATHETO-MAMKa.
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MEPK IHAPIT H IOYM BBJIAPHA EOOJ
FOAMIIEH JOKJAJ 3A AEMHOCTTA (IIPOABJI)KEHHUE)
lNoaunara npukiaouBaua ua 31 aexemspu 2010 r.

BAXKHH CBBUTHA, KOUTO CA HACTBIIWJIM CIEJ JATATA, KbM KOSITO E
CbCTABEH rOJJMIIHHUAT ®HHAHCOB OTYET

Crnepn pararta Ha roAMILHUS (anchos OTHET HAMa HACTBITHIHK ChUICCTBEHU C'bﬁHTHﬂ, KOHUTO Ja OKaXar
BJIUAHHEC BBPXY nnqyopmauuma, fpeaocraBcHa B oT4eTA.

Ha | ¢espyapn 2011 r. [lpyxectBoTto e ckiouwio norosop ¢ [lepunr [Mnay Cenrpan Hiicr AT,
Ilisednapus (Cebp3ano Apy*kecTBO coBCTBEHOCT Ha KoMMaHusTa maika Mepk & Ko Muk, CAILLL) za
H3BbpUIBAHE HA MAPKETHHrOBU yCayru. CBriacHO YCNOBHATA Ha TO3M JOTOBOP JIpyXKeCTBOTO
M3BBPIIBA YCITYTH KAaKTO Cle/Ba:

e Crpareru4ecku CbBETH,

¢ [IpomounoHatHy, HHPOPMALMOHHH U PEKIAMHH YCIIYTH,

e JlokjiaaBaHe Ha MHLIMICHTH W HEXeaHH JIEKAPCTBEHH PeaKLMH;

e VYpexnaaHe HAa perynaTopHM H aIMHUHUCTPATHBHH BBIIPOCH;

e [locT™MapkeTHHIOBH NPOYYBAHHs W KIMHUYHY W3CII€ABAHUS,

e JleitnoctH o obcnyxBaHe Ha KiIHeHTH Ha J[pyxkecTBoto Maiika Ha TepuTopusTa Ha Beirapus;

* W pyru.

B®B Bpb3ka ¢ H3MBJIHEHHETO HA NIOCOYEHHs LOToBOp, Ha 1 deBpyapu 2011 r., [lpy*eCcTBOTO € HAesO0 Ha
TPYZAOB JIOrOBOP HOBHU 28 CILY>KUTENH.

OHUHAHCOBH HHCTPYMEHTH 1 ®HHAHCOB PUCK

PbKOBOJCTBOTO € HAsACHO ¢ (JUHAHCOBHUS PHCK, HA KOHTO € u3noxeHo [lpyxecrsoro. Bee ¢uHaHcoBuTe
OTYETH NO-J0Jy Ca ONMCAHH PHCKOBETE, KOWTO PBKOBOJCTBOTO Ha JIpy»KeCTBOTO CUMTA 38 CHILECTBEHH,
KaKTO M Ha4yKHa, N0 KOWTO Te GHXa MOIJIM /1a NTOBAMAAT Ha AEHHOCTTAa. PHKOBOACTBOTO HE CMATA, Ue €
BEPOSITHO CHLIECTBEHH PHUCKOBE Ja CE OTPas3sAT HEraTHBHO Ha ObjeIIUTe onepaly Ha JlpyxecTBoTo.

OTIrOBOPHOCTH HA PBKOBOJACTBOTO

Cropen GBIrapCcKOTO 3aKOHOAATENCTBO PHKOBOACTBOTO CJE/IBA Ja M3TOTBA (PHHAHCOB OTYET 3a BCAKA
¢huHaHCOBA roAaMHa, KOWTO /1a JaBa BAPHA W YECTHA MPEACTaBa 3a ChbCTOSHHMETO Ha J[pyXeCTBOTO KbM
Kpast Ha roJMHaTa H HErOBUTE CUETOBOJHH pe3ynTari. PHHAHCOBHST OTHET CE U3rOTBS B CHOTBETCTBHE
¢ MexnynapoauuTe craiaapty 3a punancoso oruurane (MCPO), npuern ot Esponelickus cbio3.

P1KkOBOACTBOTO NOTBBPXAABA, Y€ € NPHIArago NOC/AEe10BATENHO aAEKBATHA CHETOBO/IHA MOJIMTHKA U Ye
NpH M3rOTBAHETO Ha (uHaHcoBUTe OTueTH KkbM 31 nexemBpu 2010 r. e cnaseH NPUHLMANBT Ha
NPEeANa3IuBOCTTA NPH OLICHKATA HAa aKTHBHTE, MACHBHUTE, MPUXOAMUTE U PA3XOHTE.

PBKOBOACTBOTO CBILO Taka [OTBBPXKIABA, Y€ CE€ € MNPUAbPKAIO KbM ACHCTBAlLMTE CHETOBOJHH
CTAHAAPTH, Karo (PMHAHCOBUTE OTYECTH Ca H3rOTBEHH Ha MPUHLMIIA Ha AEHCTBALIOTO NPEIIPUATHE.
PBKOBOJCTBOTO € OTTOBOPHO 332 KOPEKTHOTO BOJIEHE HAa CYETOBOJHHTE PErHCTPH, 3a LeaechobpasHoTo
ynpaBieHHe Ha aKTHBMTE M 3a INpEANpHEMaHeTo Ha HeoOXOMMMHTE Mepku 3a H30ArBaHeTo M
OTKPHBAHETO Ha EBEHTYATHH 310ynotpedH U ApYrH HEPEXHOCTH.

s

Hukonait Briues
Yrnpasuren
29 mapt 2011 1.



, MEPK LLIAPIT ¥ IOYM BBJIFAPUS EOO/L

| OTHET 3A ®PUHAHCOBOTO CbCTOSIHHE

31 nexemspu 2010 r.

(BCHYKH CYMHM Ca B XWIAH JI€Ba, OCBEH aKO He € MOCOYEHO JIPYro)

l Mpna. Kbm 31 nexemBpu
2010 . 2009 r.
AKTHBH
) Herexyumn akTuBy
' HMMOTH, MaUIMHH K CHOPBXKEHNS 5 1,148 1,428
) OTCpoyeHH NaHbUYHH aKTHBH 7 20 10
? OO0110 HETEKYLIIH AKTHBH 1,168 1,438
TexkymH aKTHBH
% THProBcku M ApYyrH B3eMaHHs 8 1,142 858
i [Tapyu ¥ napu4YHH €KBUBAIECHTH 9 652 121
O06u0 TEKYUIH AKTHBH 1,794 979
! Obwo akTHBH 2,962 2,417
Kanuraa n 3aabakeHnsn
CobcTBen kanuTag
Perucrpupan xanuran 10 1,232 1,232
[Neuanbu u 3arybu 1,322 931
O6uro cobcTBeH KANUTAN 2,554 2,163
Texkymn 3aab/KeHns
3 THproeeky u Apyry 3abiiKeHHs 11 390 254
J Texyuy 3aabKeHUs N0 1aHBK BbPXY Nnevandara 18 -
! 06110 TeKYIH 3aAbJIAKEHHS 408 254
i 00610 3aabJKeHHS 408 254
{
O6mo KAanuTaJx K 3a1b/DKEHHS 2,962 2,417
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Wpena Bamﬂ@ 3 NI . erko Anmu

Pemmpupa?x mop v ; . {lIpaitdyoTbpxgy BRC Onur OO/]

Ipunoxenusara Ha crpanuun ot 10 1o 28 ca HepasaenHa 4acT 0T GUHAHCOBUAIPTUET.



MEPK LIAPIT U JIOYM BBJIFTAPHUA EOOJ]
I OTYET 3A BCEOBXBATHHUS 10X0/1
t loaunara npukarousama na 31 nexemspu 2010 r.
(BCHYKH CyMM Ca B XHIIA/IM JIEBA, OCBEH @KO HE € NOCOYEHO APYro)

-
] Mpua. 2010r. 2009 r.
. HetHu npuxonu ot npoaaxtu 6,966 6,532
} Hpyru npuxonu 3 -
: O6wo npuxoau 6,969 6,532
E Pa3xonu 3a Bp3HArpaskIeHUs K OCUT'YPHTENTHH BHOCKH 12 (2,715) (2,502)
{ Pa3xonu 3a BbHUIHK yCiIyTH 13 (2,322) (2,207)

Pasxonu 3a cypoBHHH, MaTepHAIH H KOHCYMAaTHBH 14 (351) (371)
i Pasxoau 3a amopru3zauus 5,6 (236) (275)
] Jlpyru pasxom 15 (886) (741)
' Pesyarar ot onepaTuBHa aefinocr 459 436
% (DuHaHCOBY pa3xolH (HeTo) 16 (9) (53)
\ Hevanba npeau AaHb4YHO obarane 450 383

Pasxonu 3a qanbLu 17 (59) (37)

Herna neyan6a 3a nepuona 391 346

Jpyr BceoOxBaTen 1oxon - -

O6u1 BceoOxBaTeH 10X0/ 32 MEpHOA 391 346

Hpena Baxoéég ‘f !
Perucrpupan ourop
Hara: /(7 rome 20/

[Tpunoxenusita Ha crpanHuy ot 10 10 28 ca HepasaeHa 4acT oT PHHAHCOBHS OTYET. 7
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MEPK HIAPIT U JOYM BBJIFAPUS EOOJ]

OTHYET 3A NPOMEHHUTE B COGCTBEHHS KAIUTAJ
Foannara npukaouBama na 31 gexemspn 2010 r.

(BCHYKHM CYyMM ca B XHJISAH JIEBA, OCBEH aKO HE € NOCOYEHO Apyro)

Perncrpupan Iewanbu n

KamHTaA 3ary6u O6wo
Caapno koM 1 sanyapu 2009 r. 1,232 585 1,817
O6w BceobxBaTeH 10X0/ 3a NepHoAa - 346 346
Caano kbpm 31 gexemspu 2009 r. 1,232 931 2,163
Canno kbm 1 sinyapu 2010 r. 1,232 931 2,163
OO61w BceobxBaTeH 10X0/ 3a nepuoaa - 391 391
Caano xbm 31 nexemepu 2010 1. 1,232 1,322 2,554

DUHAHCOBHAT OT

%g, M - "/'j 1 ‘. i CF A
Vnpasuren: Hmkonail Boaues -~ Crerasurent: Ec Koncy /
Ynpasurer: ,MaBnosa ", /
O, Tt e
sy LS
3aBepHIIH CBITIACHO OAMTOPCKHSA JOKITA; Ty

\
Fipera Baxodal |
PerucrpupaH onurop
HaTa. ’//z C: 1‘\? ‘//N’»/",

57
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[Tpunoxenusra Ha cTpanuuy ot 10 10 28 ca HepasfenHa 4act oT PHHAHCOBMS OTHET, 8



MEPK LLIAPIT Y JOYM BBJITAPUS EOOJ]

OTYET 3A MNAPHYHUTE NOTOILH

Foannara npukmousama na 31 xexemspu 2010 r.

(BCHYKH CYMH €a B XHJISA/IM JIEBA, OCBEH aKO HE € [I0CO4EHO APYTo)

Hpuna.  2010r. 2009 r.

Hapuunu nomoyu om onepamuena detinocm

IapuiHy NOCTBILIEHUS OT KJIMEHTH 6,677 6,856

[MapuyHy r1alanus KsM J0CTaBYHLM (4,105) (4,207)

[Tapruyny OTOLM, CBBbP3aHH C BH3HAIPAXKAEHHS (2,164) (2,102)

[nareHu nansum (92) (32)

Bb3cTaHOBEHM NaHBLM 321 372

Jpyru rapuuHu nNoTOLM OT OrlepaTHBHA AEHHOCT ) (13)

[Inatenu nanbly BbpXY nevatbara (50) (63)

Herun napH4HH HOTOUH OT OnepaTHBHA AeiHOCT 580 811

Hapuunu nomoyu om uneecmuyuonna OeuHocm

ITokyrka Ha HMOTH, MALLMHH H ChOPHKEHMUS (50) (153)

HeTHH napuwvsu noroun oT HHBECTHIHOHHA JefiHOCT (50) (153)

Ilapuunu nomoyu om gunancosa oetinocm

[Monyuenn/(Iloracenn) 3aemu 1 (888)

[Tnarenn NUXBH - (67)

HeTnn napuunn noroun ot GpHHAHCOBA aeHOCT 1 (955)

HerHo yBesnnyenne/(namasieHHe) HA NAPH ¥ NAPHYHH

eKBUBAJIEHTH 531 (297)
E Ilapn u napuynu exBHBaeHTH KbM 1 sinyapu 121 418

Ilapu u napnynn exenBasentn koM 31 nekemepn 9 652 121

CrucraBuren: Iu

Ynpasuren: Mapus IE

T

Peructpupan dautop e
Hava: 7= rope L0/ 7 p o

Hpena Bakoﬁg

[lpunoxenusra Ha crpaduun ot 10 1o 28 ca HepazaenHa 4act 0T GUHAHCOBUS OTYET. 9
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MEPK LHAPII 1 IOYM BBJTAPUA EOO/J]
NPHJIOXKEHHUSA KbM 'OV IIHUS ®PUHAHCOB OTYET
Foannara npukiaousama na 31 gexemspu 2010 r.

(BCHYKHM CYMH Ca B XHJIS/M JICBA, OCBEH AKO HE € [I0COYEHO IPYTo)

1. Pesrome Ha neitHocTTa

Mepk Lllapn u [loym Bwarapus EOOJL ({pyecTBOTO) € perHcTpUpaHO ChIIACHO H3MCKBAHWSTA HA
Toprosekus 3akon, aefictsail B Perry6nnka Buirapus Ha 28 tonm 2006 r., o1 Coduilcky rpaicks ChbA.
Ennonnyen coberBennk Ha kanurtana Ha Jlpyxectsoto € Mepk Ilapn u Jloym BB, Xonanaus
(ApyxecrBoTo Maiika).

HpyxecTBOTO € Che cenanuuie u aapec Ha ynpasienue rp. Codus, paiion Jloseneu, EKCITO 2000, 6yn.
Hukona Banuapos 55, er. 1, M3touHo kpuio, cextopu B1 u B2.

Hpy>ecTBOTO ce ynpaBnsBa v NPeACTaBABa 3a€/{HO U NOOTIENHO OT ynpasuTenute Mapkoc Hukonaoc
['eopruy, rpaxnannn Ha [bpums, u Burop Manyen Moutenpo Koenbo BupmkuHMSA, rpaxJaHHH Ha
[Mopryranus.

OcHosHara aefiHoctT Ha JIpyXKeCTBOTO € CBbp3aHa MpPEAH BCHYKO C W3BBPIUBAHE HA MAPKETHHTOBH
YCIIYTH, KOWTO BKJIFOYBAT, HO HE CE€ OTPaHHYaBaT Jo:

¢ KoHCy/ITHpaHe OTHOCHO pa3pabOTBAaHETO HAa TBPTOBCKA CTPATErHs 3a MpeijiaraHe Ha JIEKapCTBEHH
NPOAYKTH Ha TepUTOpHUsTa Ha Benrapus;

e YCoyru, CBBP3aHH C NpejoCTaBfiHE Ha WHGOPMAUWS W OpraHU3MpaHe HA pekiamMa OTHOCHO
NpO/JaBaHH MEAMKAMEHTH Ha TEPUTOpUATA Ha Bbarapus;

e CpOupane Ha uHOOpMaLHs, NOATOTBIHE M MPEAOCTaBiHE HAa OTYETH 3a PErHCTPUPAHM CIy4aH Ha
CTPaHUYH# (PEKTH OT IPHIAraHeToO Ha MEUKAMEHTHTE, POJaBaHK Ha TEPUTOPUATA Ha Buarapus;

e Pervcrpauns na JIpyxecTBOoTO Karo nputexaren Ha Pasperienue 3a ynorpeGa Ha J€KapCTBEHH
NpOXYKTH, MpPOJaBaHM Ha TEPUTOPHATA Ha bbarapus, CbhIMIAaCHO W3UCKBAHHATA HA MECTHOTO M
Epponeficko 3akoHo#aTeNncTBO;

e PerynaropHo M aaMHHHCTPAaTHBHO 0OCTyXBaHe C LN Clla3BaHe HA W3UCKBAHUATA HA 3aKOHA 3a
JIEKapCTBATa M CBbP3aHHUTE C HErO APYFH 3aKOHH U pasnopeaoy;

¢ OpraHu3supaHeTo Ha [MPed H TOCT-MApKeTHMHTOBH KJIMHUYHYM TPOYYBAHMS HA TEPUTOPUATA Ha
bwarapus;

¢ TlomutbpkaHe Ha BPB3KH C MECTHH AMCTPUOYTOPH Ha JieKapcTBa B Beiirapus.

Kbm 31 nexemspu 2010 r. u 2009 r. [IpyxecTBOTO MMa HACTH CHOTBETHO 52 W 38 ciyxuTenyu o
TPYAOBO NMPABOOTHOILEHHE.

2. CueToBOAHA NOJINTHKA
[To-nony e onucana cyeTOBOLHATA MOJMTHKA, NPHIOKEHA MPH H3TOTBAHETO Ha (UHAHCOBHS OTYET.
[MonuTHKaTa € NOCNEeOBATENHO [PUJIaraHa 3a BCHUYKH NPENCTABEHU FOANHH, OCBEH KO H3PHYHO HE €

YOOMEHATo ApYyro.

2.1. ba3za 3a HaroTBsiHe
Hacrodmusat ¢uHaHCOB OTHET € H3rOTBEH B CBHOTBETCTBHE C M3UCKBAHMUATA Ha MexayHaponHure

crangapti 3a ¢uHaHcoso oruurane (MC®O), npuern or Komucusta Ha EBponeickus cbios.
(DUHAHCOBHTE OTYETH Ca H3FOTBEHM TIPH CHa3BaHe NIPUHLMMA Ha HCTOPHYECKATa LieHa M JIeHCTBAIIOTO

NIpeATpUsTHE.

10
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MEPK LIAPIT M IOYM BBJITAPUA EQO/J]

NPHJIOKEHUA KbM F'OJAUITHUA ®UHAHCOB OTYET (MPOABbJKEHUE)
Foaunara npukaoysawa ua 31 xexemspu 2010 r.

(BCHUKH CyMH Ca B XHJIAI1 JIeBa, OCBEH aKO HE € IOCOYEHO IPYro)

f* %
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2. CueToBoAHE NOAHTHKA (NPOAB/IKEHNHE)
2.1. ba3a 3a u3rorssne (Npoab/KeHHe)

MsrorssHero Ha ¢uHanCcOBHA OTueT B choTBeTcTBHE ¢ MC®O M3MCKBa PbKOBOACTBOTO Ha npasu
OUCHKH, NpEIBWKAAHUA M [OMYCKAHHA, KOWUTO BIUSAT HA MNPWIArdHETO Ha TMONUTHKHTE M Ha
OTHYETEHHTE CYMH Ha aKTUBH W NACHUBH, MPUXOAH M pasXoau. PeaiHusT pesynrar moxe aa Obie
pasiM4eH OT Te3n ovakBaHMs. TlpeueHKHTE M CBBP3AHMTE C TAX NPEATNONOKEHHA CE OCHOBABAT HA
MCTOPHYECKHS OTIHT M Pa3/IMiHK APYTH (aKTOPH, KOMTO PBKOBOJCTBOTO BAPBA, Y€ €A OCHOBATENHH MpPH
obcrosTencTara, B pe3ysiTaT Ha KouTo ce Gopmupa Ga3ata 3a olleHKMTe Ha OajlaHcoBaTa CTOWHOCT Ha
AKTHUBUTE Y MACHBHTE, KOHTO HE Ca BHAWMU OT APYrH M3TOUHHLM. DakTHueckure pe3yntaTd MOraT ja
C€ pasniMyaBaT OT Te3H OLEHKH. [IpeleHKHTEe U NPENNONOKEHUATA Ce NPeriexaar Tekyio. [TpomMennTe
B CYETOBO/IHMTE MPELICHKH Ce MPH3HABAT B NEPUOJa HA NPOMAHATA, aKO TS Kacae caMo JaleH NepHon,
MK B NIEPHO/A HA MPOMSIHATA M B ObJCUIM NEPHOMH, aKO T4 OKa3Ba BJIHSHME HE CaMO BbPXY TEKYILMs

Nepuon.

Enemenrure Ha CbHHaHCOBHTC OTHETH, HYHETO NPEACTABAHEC BKJIHOYBA [10-BHCOKaA CTEIEH Ha NpCLICHKa
WJIH CJIOKHOCT, KakKTO W TE€3H €JIEMCHTH, 3a KOWTO MNpPEATONIOKEHUATA U OLUECHKHTE UMAT 3HAYUTETHO
BIIUAHHUE BBLPXY d)l/lHaHCOBHTC OTYETH KAaTO LAJO, Ca OTJACIIHO ONOBECTEHU B anJIO)KGHHC 4,

Undopmaunsra pbB GHHAHCOBHUA OTHET € NPEACTABEHA B XWIAAM JIEBA, OCBEH aKO HE € MOCOYEHO
apyro.

(a) Hosu u usmenenu cmandapmu, npuemu om J{pyscecmeomo
HsMa HOBM CTaHmapTM M W3MEHEHMsl HAa CTaHJApTH, NpuerH or JIpyxecTBOoTo 3a NpUIOKEHHE 3a
¢dbHHaHCcOBaTa roauHa, 3ano4saia Ha 1 suyapu 2010 .

(6) Hosu cmanoapmu u usMeHeHus, Kakmo U PA3SACHEHUs, 3d0bIHCUMENHY 3a RPUAASAHE 30 NbPEU NbM
3a gunancosama 200una, 3anousawa na 1 suyapu 2010 2., Ho koumo nonacmosyem e ca nPUIOHCUMY
3a dpyoecmsomo (8bhpexu, e MOBA MOdCE Od NOBAUSEe HA OCYEMO800AsaHemo Ha Gvoewju
MPaH3aKyuy u cobumus).

KPMC®O 12, Jlorosopu 3a xoHuecuu 3a odcayxsane” (KPMC®O 12, oxobpen ot EC, € B cuna 3a
FOJIMILIHHM TIEPHO/IH, 3anoyBaliy Ha unk cies 30 maprt 2009 r. ¢ paspelieHo no—paHHO NpHiaraxe).

MCC 27 (U3menen) ,,KoHnconnaupann 1 MHAMBUIYaIHH GUHAHCOBH OTHETH M3UCKBA BCHYKH e(EKTH,
KOHTO Ca pe3y/ITaT OT ONepalln ¢ HEKOHTPOJIHPALIO yYacTHe, a ¢¢ [IPU3HABAT B COOCTBEHMA KanuTa,
aKo Teé HE BOAAT [0 MPOMSHA B KOHTPOJIMPALIOTO Y4acTHE W HMa [a TIOBJIHAAT HA ThProBCKara
periyrauus Wnd jga JAosedar g0 nevyanbu unm 3ary6u. OcBeH TOBa CTaHAApTLT pasriexaa
ocyeToBoaAsBaHeTO npu 3aryba Ha KoHTposl. OCTaBalMAT ISl CE€ MPEeOLeHsiBA NO CNpPaBeTHBA
CTOHHOCT, KaTo ako pe3yNTaThT OT TOBa BOAM A0 neuanba wiu 3aryba, Ts ce npusHaBsa B nedandara win
3arybara.

MC®O 3 (Mamenen) ,busHec komGuHaumu” W npousTHUalIMTE H3MEHeHHas Ha MCC 27
»KoHconnanpann u wunampugyanuu ¢unancosn otdern”, MCC 28 ,MHBecTuuMM B acoumMHUpaHH
npeanpuatus” u MCC 31 ,,JlanoBe B CbBMECTHH NPEANPUATHs” CE NpUIAraT NepcrekTUBHO 3a GH3HeC
KOMOMHALMK, 32 KOMTO 1aTaTa Ha NpuAOOUBAHE € HA WITH CJle/l HAYAI0TO Ha ITbPBUS OTYETEH MEpHOa,
3anoysaml Ha WK cien 1 ronu 2009 r. M3MeHeHusT craHaapT Mpoab/Kasa a NpUIara METola Ha
npunoGuBaHe Npu OTYMTaHe Ha Gu3Hec KOMOGHHALMKU, HO cpaBHenn ¢ MCDO 3 ¢ HAKOM 3HAUMTEIHH
npoMeHn. Hanpumep BCHYKH TUIALAHHA 33 NOKYNKa Ha GM3HEC Ca OTYETEHM M0 TAXHATA CIPaBe/UTHBRA
CTOHHOCT KbM N1aTaTa Ha Npu00UBaHe, 3a1HO C YCJIOBHHTE [UIALAHHUSA, KIAaCH(HLIMPAaHH KATO BT,
YHUATO MOC/ICBALA MPOMAHA HA CTOMHOCTTA C€ OTHUHMTA B OTHETA 33 BCeOOXBATHHA 10XOA. BoHuku
pasxoay, CBbp3aHH C MPUIOOHBAHETO Ce OTYHTAT KAaTO Pa3XO/ 32 ChbOTBETHHA MEPHOLI.
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MEPK IUAPIT H JOYM BBJTAPUA EOOJ

NMPHJIOKEHHUA KbM FrOJAUIIHHUSI ®UHAHCOB OTYET (MPOABLJIXEHHUE)
Foaunara npukaousama ua 31 gexemepu 2010 r.

(BCHYKM CyMH Ca B XWJIA/IH JIEBA, OCBEH aKO HE € TOCOYEHO [PYro)

2. C4eTOBOAHA NOJHTHKA (NPOXBJDKEHHE)

2.1. Ba3za 3a n3rorBsiHe (NPOAbJKEHHE)

(6) Hosu cmandapmu u usmeHeHust, KAKMo U PA3KCHEHUSA, 3A0bANCUMENHU 3 NPWIASAHE 3a NbPEU NbIM
3a gunancoeama 200una, sanousawa na 1 swyapu 2010 2., Ho Koumo noHacmosem He ca NPUIOHCUMU
3a [pyscecmeomo (8bnpexu, ye mMoea Moxce 0d noeluse Ha ocuemosolseanemo Ha bGwvoewu
mpansakyuu u cvbumus) (npoodvadxcenue)

KPMC®O 15 ,,CnopasyMeHus 3a W3rpakiaHe Ha HEABWXKHM MMOT’ (B CHJIA 34 FOAWLIHM MEPHMOMH,
3anousauii Ha wim cnen 1 anyapu 2009 r.; KPMC®O 15, npuer ot EC, ¢ B cuaa 3a roAMIIHKM 1EPHOAH,
sanousaiu cien 31 suyapu 2009 r. ¢ paspelieHo no—paHHO NpHIaraHe).

KPMC®O 16 "XemkupaHe Ha HETHA UHBECTHLMS B YyKAeCTpaHHa jaeitHoct" B cuita ot 1 roau 2009 r.
ToBa W3MEHEHHE YTOYHSBA, Y€ NPH XeKUpaHe HAa HETHA WHBECTHLHMS B 4YXIECTpaHHa AeHHOCT,
XeIKMPALIUTE HHCTPYMEHTH, KOUTO OTTOBapsAT Ha TE3W YCIOBHA, MOXKe 1a Oblie IpUTeXaBaHa OT BCAKO
JpYXECTBO B paMKUTe Ha Jpy»ecTBOTO, BKIIIOUMTENIHO caMara 4y IecTpaHHa ASHHOCT MpH YCIIOBHE,
ye ca ynosieTBopeHH u3uckBaHuATa HAa MCC 39 3a onpepensiHe, NOKyMeHTHpaHe W eeKTHBHOCT,
Kacaelly XeDKHPaHETO Ha HETHA UHBECTHLIUSA.

HonycruMu xemxupanu no3uunu — Mamernenue Ha MCC 39 ,,DHHaHCOBH HHCTPYMEHTH: MpPH3HABAHE U
oueHsBaHe” (npuiara ce ¢ obparHo feficTBHE 3a FOJMUIHM NEPHOM, 3aloYBally Ha WK ciex 1 ronu
2009 r.).

KPMC®O 17 ,,PaznpenesnsiHe Ha HeMapHuHU akTHBH KbM coOcTBeHnuuTe” (B cuia ot 1 ronu 2009 r.).
KPMC®O 17 npuer ot Eppornefickus cbio3 € edeKTHBEH 32 FOAHILIHK Nepuoay, 3anousawy cien 31
okToMBpH 2009 r., Karo No-paHHOTO NPHUNOXKEHHE € pa3peleHo. PassicHeHHeTo ¢ nybauKyBaHO Npe3
HoemBpy 2008 r. Tosa pa3sicHeHHe IPEACTABIsBA HACOKH 33 OCHETOBO/ISABAHETO HA CITOpa3yMEeHHs, Upe3
kouTo JpyKecTBOTO paznpelielisi HEMapHYHM aKTHBH MEXIy CoOCTBEHHLMTE WM roj dopmara Ha
pesepsy win Ha auBuaeHTH. MCOO S ¢ m3MeHeH Karto W3NCKBa akTHBUTE Aa 6baar Kiacuduimpanu
Karo IbpAHW 3a pasnpelesnsHe, KOraro Te ca Ha pasnojiokeHHe aa ObaaT pasnpeacicHH WM
pa3npeAessHETO UM € TBBPE BEPOATHO.

KPMC®O 1 ,IlpunaraHe 3a nepBd 06T Ha MeXIyHapoRHHTE CTAHIAPTH 33 (QHHAHCOBO OTYMTAHE”
(crenBawt n3menenuero ot nekeMspu 2008 r., B cuiia 3a roAMUIHKM NEPHOH, 3aN04BaIlid Ha unu cren |
tosn 2009 r.; usmenen KPMCOO 1, onobpen ot EC, B cuia 3a roaMiuHu riepro/y, sarnoyusaiiy cien 31
jekemspu 2009 r. ¢ paspelleHo rno—paHHo IpUaraHe).

KPMC®O 18 ,, TpaHncdep Ha aKTHBH OT KJIMEHTHTE”, B CUJIa 33 TpaHcdep Ha akTUBH, NMOJIYYEHH HA WK
cnen 1 Oxromspu 2009 r. PazacHennero pasriexaa usncksanusita Ha MCOO 3a cnopasyMeHus, npH
KoUTO JIpYy:KECTBOTO MONy4dBa OT KJIMEHTA UMOT, MallIMHA WIH CHOPBKEHHE, KOUTO Cllell TOBa Tpa6Ba
1@ H3TI0/13Ba, 3a [a NPUCHENHU KJIHEHTa KbM MpEXa, NOCPEACTBOM KOATO ILE MY OKa3Ba yCiyru (we
My [IOCTaBsl €IEKTPHYECTBO, ras, BOJa W T.H.). B Hsakou cnyuan JIpykecTBoTo nosmydaBa Mapu OT
KJIMEHTA CH, KOMTO CMe/l TOBa MOTaT Jia ce M3MOA3BAT CaMo, 3a Aa ce NMPUAOOHE WIH ITbK Aa Ce U3rpajH
ChOTBETHHS HMOT, MallMHa W ChOPBXEHUA, YPE3 KOETO J1a NMPHKAYH KJIHEHTAa KbM MpEXaTa CH WIH 3a 1a
MY IOCTaBH OTIPE/IENIEHH YCITYTH (HIIH H JIBETE).

~Bueapenu pepunarusn’ — H3amenenns na KPMCQO 9 u MCC 39 (B cwna 3a roaiiHd NEpHOIH,
3aBbpiluBauy Ha wik cien 30 wouu 2009 r; usmenennata Ha KPMC®O 9 u MCC 39, kakTo ca npueru
or EC, ca B cuna 3a roaMuiHy nepyuoaH, sanousanm cien 31 aekemepu 2009 r., ¢ pasperieHo no-paHHo
rpuiarate).

,Ornepaiy ¢ o6paTHO H3KyNeHH coOCTBEHH akuUMH B pamMkuTe Ha [pynara” — Mamenenus vHa MCOO
2, ,Jlnamane Ha Gazara Ha akuuu” (B CH/a 33 FOJULIHE NEPUOH, 3aMOYBALIK Ha WM ciel | sHyapH

2010 r.).
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MEPK LHAPIT U JOYM BBLJITAPUSI EOOJL

NMPHJIOKEHHUA KbM 'OJULIHUA ®UHAHCOB OTUYET (ITPOXbJI’)KEHUE)
Foaunata npukouBawa Ha 31 xexemspu 2010 r.

(BCHYKM CyMM Ca B XHJISIM JIEBA, OCBEH aKO HE € NOCOYEHO JIPYro)

2. C4eToBOHA NOJHTHKA (NPOIbIKEHHE)

2.1. ba3a 3a u3rorssive (NPoaBbJKEHHE)

(6) Hosu cmanoapmu u uzmenenus, KAKmo u pasacHenus, 3a0bAACUMETHY 3d NPUNAZANe 3a nypeu nvm
3a gunarncoeama 200una, sanousawa va 1 anyapu 2010 2., Ho Koumo nonacmosyem ne ca RPUAOHCUMU
3a [pyacecmeomo (8bhpexu, ue moea Modce Oa NOGAURE HA OCHemMmOoG0OS8aHEmo HA 6voewyu
mpausakyuu u cobumus) (npodvaxcenue)

JonmbaHUTENHN M3KITIOYEHNA 3a APWIAraluTe 3a MbPBH MbT CTAHAApPTHTE — H3MeHenus Ha MCDO 1,
IIpunarane 3a mepsu meT Ha MCPO” (B cuna 3a rofHMUIHM NEPHONM, 3ariOYBAlIM HA WM ched |
siHyapu 2010 r.).

MCC 38 (Msmenenne) ,Hemarepuanum akrtusu”, B cuna ot 1 snyapu 2010 r. Tosa u3MeHenue
MPEACTAB/IABA HACOKA 32 H3MEPBAHE Ha CNPABEUIMBATA CTOHHOCT HA HEMATepHalleH aKTHB, MPUIOGUT
npu OusHec KOMGHHALWMA ¥ N03BONABA IPYIMPAHETO HA HEMATEPHATTHH AKTHBH B €IMH aKTHB B Cllyuail,
4e€ BCEKH OT T€3H aKTUBH HMA €IHH U CbLI [TOJIE36H HKOHOMHUYECKH JKUBOT.

MCC 1 (Msmenenue) ,IIpencrassiHe Ha GpuHaHCOBH oTYeTH”. M3MEHEHHETO TOACHSBA, Y€ BB3MOXKHOTO
YPOKNAHE HA NMACHB 4pe3 M3JaBaHe Ha MHCTPYMEHTH Ha COOCTBEH KanMTal, HE ONpeNess HEroBOTO
KTacH(HUHPaHEe KaTo TeKYIL W HETEKYIH NackB. Upe3 H3MEHEHHE Ha OTIPE/Ie/IeHHETO 3a TEKYLL 1ACHB ce
NaBa Bb3IMOXNKHOCT MacHBBT N2 Obe Kaacu(HLMpaH kaTo HeTekywl (TIpH yciioBHe, ve JIpyKecTBOTO HMa
Be3yciioBHO MpaBo Aa OTCPOHBA YPEKNAHETO upe3 MPEXBBJISHE HA NAPHYHH CPENCTBA WIH APYrH
aKTHBH 3a Hali-Masiko 12 Meceua cliest OTYETHHS NEPHOL) HE3aBHCHMO OT dakTa, e JIpyKecTBOTO MoXe
A U3MCKBA OT KOHTPAreHTa 1a YPENH 3abJDKEHHETO Upe3 aKLMHK 110 BCAKO BPEME.

MCC 36 (M3menenne) ,,06e31eHKa Ha akTHBH™ B cuita ot | sHyapy 2010 r. UsMenenneTo noscHssa, ve
3d LIEJIHTE HA TECTa 32 00E3LEHKA Ha MOJIOKUTENHATA PETyTALUs Hall - FONSIMATa reHepupalla MapuyaHH
MOTOUM €MH1LA (MIIH IPYNa eAMHULIM) € OTIEPATHBHUAT CEIMEHT, KaKTO € ONpe/esieH B naparpad 5 Ha
KPMC®O 8, ,Oneparusum cermeHTH” (TOBa € Mpeiu arperupaHeTo Ha CErMEHTHTE C MOA06HM
HKOHOMMYECKH XapaKTePHCTHKH).

MC®O 2 (M3menenne) ,,Onepaunu ¢ o6parHo H3KyNeHH cOOCTBEHH aKlLMH B PaMKHTe Ha I'pynata”, B
cuna ot 1 suyapu 2010 r. B nonbnuenue ksM KPMC®O 8, , 06xBar Ha MC®O 27, 1 na KPMC®OO 11,
MC®O 2 ~ ,,CbKpoBHIIHY aKUHH U BBTPELIHO IPYNOBH CAETKH”, H3MEHeHusATa fonbasar KPMCDO
11, 3a na ce noKpue KIacCHPHKALKMATA HA FPYIIOBHTE CIIOPa3yMeHHs, HETIOKPHTH OT TOBA ThIKyBaHe.

MC®O 5 (M3amenenue) ,Herekymy akTHBH, AbDXaHH 3a npofax6a, u NpeyCTaHOBEHH AeHHOCTH.
HMsmenenuero moscuspa, ye MC®O 5 onpenens ONOBECTABAHMATA, W3NCKBAHH BbB BpB3Ka C
HETEKyIUTe aKTHBH (WM IPyNM 3a M3BaXJaHe OT ynorpeba), knacuuUHMpaHM Karo AbpXKaHH 3a
npoaax6a WK NpeycraHoBeHH AeHOCTH. CTAHAAPTHT ChUIO TaKa MOACHABA, Ye OOIIUTE WIUCKBAHMS
Ha MCC 1 npomwmkasar na ce npuiarar no-crienmanio naparpadu 15 (nocrurade Ha 4ecTHO
npeactassiHe) U 125 (M3TOYHHLIM HA HECUTYPHOCT 1IPH NPUOITH3MTETHUTE OLIEHKH).
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MEPK LHAPIT 1 JOYM BBJIAPUS EOOJL

MPHUJIOXKEHHA KbM IM'OAUIIHUSI ®UHAHCOB OTYET (IMPOAbJKEHHUE)
Foaunara npukarouBama xa 31 nexemspn 2010 .

(BCHYKHM CyMH Ca B XHJIAIHM JIEBa, OCBEH aKO HE € NI0COYEHO IPYTro)

2. CyeTOBOAHA NOIMTHKA (NIPOAbJIKEHHE)

2.1. Ba3a 3a u3rorssive (NIPoAbJKEHHE)

(8) Hogu cmanoapmu, usmenenus u moiKysanus KoM Colecmeyeauyu Cmandapmu, Koumo 6ce ouje He
ca enezwu 6 cwia 3a gunancosa 200una, sanoueawa wa 1 awyapu 2010 2. u we ca npuemu om
Hpyscecmeomo 3a no-panno npuwiazane

Ouenka oT cTpana Ha JIpyXecTBOTO 3a BB3JEHCTBHETO HA TE3M HOBM CTAHAAPTH M THIKYBAHHA e
NpeACTaBeHO No-A0JY:

MCC 32 (U3menenne) ,Knacudukauns Ha npasa” my6iukysan oktomspu 2009 r. Msmenenuero ce
Tpunara 3a roaMilHK NepHOaH 3ano4Baily Ha uiu cnea | gpespyapn 2010 r. Io - panHoTo npunarane e
MO3BOJICHO. I3MEHEHHETO 3acira OCYETOBOAABAHETO Ha MpaBa, OMLUMH M BapaHTH, KOMTO ca
ACHOMHWHHMpAHHU BBB BalyTa pa3iM4Ha OT (yHKUMOHAIHATA BanyTa Ha u3natens. [lpu crna3Bane Ha
NaJICHUTE YCNIOBHSA, TaKvBa Ipasa, OMUMHM M BapaHTH ce KIacupHUMpar karto coOCTBEH KamnuTal,
HE3aBUCHMO OT BalyTaTa, B KOATO YNMpaXHEHATa LEHA € JeHOMHHMpaHa. [Ipeam Tesu npaea 6saxa
OTHHMTAHH KaTO NEPUBATHBHH 3aIb/KEHNA. M3MEHEHHETO ce npuiara perpoCneKTHBHO B ChbOTBETCTBHE
¢ MCC 8 ,,CyeroBoaHa NONMTHKA, NPOMEHH B CYETOBOIAHMTE NMPUGIM3MTENIHM OLECHKH H MPELEHKH .
Hpy*ecTBOTO 11 NPUI0KH U3MEHEHHS CTaHaapT oT | suyapu 2011 r.

KPMC®O 19 ,lloracssane Ha (MHAHCOBH 3aIbJDKEHHS C MHCTPYMEHTH Ha COGCTBEHMs Kanutan”
npusioxkuM ot 1 1o1u 2010 r. PazsicHeHHETO MOACHABA 0CUYETOBOMIBAHETO, KoeTo JlpykecTBOTO TpabBa
Jia M3BBPLIM, KOTATO YCIOBUATA Ha (PUHAHCOBO 3aIb/DKEHHE Ca NpepasriielaHi M BOIIT /10 H3aBaHe Ha
KaNHTAI0BH HHCTPYMEHTH OT CTpaHa Ha JIpy’KecTBOTO KbM KpeauTopa Ha [{pyxecTBoTo, 3a Ja Moracst
LSJIOTO UM HacT OT QMHAHCOBOTO 3a/b/DKeHHE (3aMsiHa Ha IbAT 3a kanuTtan). ToBa H3nckBa nevanGara
niy 3arybara na ObAar NpU3HATH B NMPHXOAM WM Pa3XOAHM, KOHTO CE M34MCIIABAT KaTo pas/iMKaTa
MEXly OTHETHATa CTOMHOCT Ha (PUHAHCOBOTO 3a/Ib/DKEHUE M CIIPABEUIMBATA CTOHHOCT HA W3A[EeHUs
KaluTAI0B HHCTPYMEHT. AKO CIpaBe/IMBaTa CTOAHOCT Ha KalUTAI0BUA WHCTPYMEHT He MOXe Ja Obae
M34HMCIIEHA HAJCKAHO, KAlMTATOBUIT MHCTPYMEHT TpAOBa fa 6bae M34MCIIeH, Taka ue Ja OTroBaps Ha
CrpaBe/UTHBaTa CTOMHOCT Ha NOraceHoTo (pUHaHCOBO 3aab/keHue. He ce ouaksa npuiiaraHero Ha TOBa
M3MEHEHHUE J1a OKaXKE BJINAHHE BbPXY (JMHAHCOBHTE OTUYETH Ha J{py*kecTBOTO.

OrpaHn4eHo 0cBOOOXkaBaHe OT CPABHUTEIHH onoBecTaBanus no MCPO 7 3a npunarawy 3a MbpBH
1T MC®OO —~ Msmenenue Ha MCDO 1 (B cuia 3a roAMIIHKA NEPUOH, 3aM0UBaLIM HA WIH ciiel | toH
2010 r.). He ce o4akBa npuiaraHeTo Ha TOBAa M3MEHEHHME [a OK&XKe BJIMAHUE BBPXY (MHAHCOBHTE
otyeTn Ha [IpyxecTBoTo.

KPMC®O 14 (Usmenenue) ,[lpeannamanus 3a MHHUMQIHH M3HCKBaHWS 3a (MHAHCHpAHE,,
M3MeHenuero kopurupa HenpenHamepenu mnocneactsus or KPMC®O 14 sepxy ,MCC 19 -
OrpaHnyeHneTo Ha aKkTUB MO AeQUHUPAHM NOXOAHM, MHHHMAIHH HM3HCKBAHUs 3a (HHAHCHpaHE H
TAXHOTO B3aMMO/JEACTBHE”. Be3 M3MEHEHMETO IPYXKECTBAaTa HSIMAT MpPaBO [a NMpPH3HABAT Karo aKTHB
106pOBOJIHY NPEAIUIALIAHHS 33 MUHHMAIHH BHOCKH 3a $uHaHcupawre. ToBa He e GMIO LeNeHO MpH
my6nkysaneTo Ha KPMC®O 14 1 H3MEHEHHETO IO KOPUIHpa.

M3amenennst MCC 24 ,,OnoectsBaHe Ha cBbp3ank Hua” ny6iukysan Hoemspu 2009 r., 3amenss MCC
24 ,,OnosecrsaBane Ha cBbp3anu nuua” nybnukysan 2003 r. Usmenenuar MCC 24 e sanwmkurenen 3a
rneprosy 3anousauy cien 1 suyapu 2011 r. LIANOCTHOTO WM YaCTHYHO MO - PaHHO MPHIOKEHHE Ha
crangapra (npeau 1 suyapu 2011 r.) e paspemeHo. M3MeHEHHAT CTaHIApT M3ACHABA M ONpPOCTABA
OTPE/ESICHHETO Ha CBBP3aHH JIHUA U [IPEMAXBa H3HCKBAHETO APYKECTBA, OGBBP3aHH C NPABUTENCTBOTO
Aa OMOBECTABAT ACTAMIM 32 BCHYKH TPAH3aKLUMH H3BLPUIEHH C MPABUTEICTBOTO M JAPYTH ABPXKABHO
CBBP3aHHU IPYKECTBA.
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MEPK LHHAPII H JOYM BBbJTAPUSA EOOJ]

MPUJIOKEHUA KbM FOJAHIIHHUSA ®UHAHCOB OTYET (MPOXBJXKEHHE)
Foannara npukmouBama na 31 nexemspu 2010 r.

(BCHYKHM CyMH ca B XHISIIM JieBa, OCBEH aKO HE € [I0COYEHO PYTro)
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2. Cu4eToBOXHA NONUTHKA (IPOAbIKEHHE)

2.1. Ba3a 3a u3rorssisie (POAbLJKEHHE)

(0) Hosu cmanoapmu, usMeHeMuss u MuAKY8AHUA KbM CbyeCmeyeauiu cmanoapmu, Koumo 6ce ouje He
ca npuemu om Esponetickus cvios

MC®O 9 ,Punancosn uucTpyMeHTH”. CraHaapTsT e¢ B cuia ot | snyapu 2013 r, HO e Ha
PA3IIONIOKEHNE 33 NO-paHHO npunioxkenne. CTaHnaprsT He € ofobpen or EC. JIpyxecTBoTo € B npouec
Ha OLEHKa Ha BJIMSAHUETO Ha HOBHS CTaHIapT.

Onosecrasanus — ,, Tpanchep Ha duHaHcoBH akTHBK” — Usmenenne Ha MC®O 7 (B cuna 3a roJIMILHH
nepuoH, 3anoysawM Ha win cren 1 romm 2011 r.; Bce owe He e omobGpen or EC). He ce ouaksa
IPHJIAraHeTO Ha TOBA H3IMEHEHHE Jla OKAXKE BIMSHUE BbPXY GUHAHCOBHTE OTHETH Ha J[pyKecTBOTO.

Be3cranosssane na OasoBuTe akTMBH — Msmenenune na MCC 12 (B cmna 3a roAuIliHK NEpHOH,
3anouBaiy Ha uiu ciien 1 sayapu 2012 r.; Bee omie He e ono6pen ot EC). He ce ouaksa npuiaranero
Ha TOBA U3MEHEHHE [1a OKAKE BAUAHHE BbPXY QHHAHCOBUTE OTHETH Ha J[pyKecTBOTO.

XunepuHdaauus M npeMaxsaHe Ha GUKCHpaHe Ha JAaTUTE 3a NpWiarauure 3a mbpsu met Ha MCOO —
H3imenenne na MCOO 1 (B cuna 3a roAHUIHN IEpHOAH, 3arouBaniy Ha wiu ciaen 1 wmu 2011 r). He ce
OvyakKBa MpPWIAraHeTO Ha TOBAa H3MEHEHHE 1a OKAKe BIHMSHHE BBLPXY (PHUHAHCOBUTE OTYETH Ha
JpyxecrtBoTo.

IHooobpenuss na MCDO nybauxysanu om Cveemvm HO MENCOYHAPOOHUME CHeMOBOOHU CMAHOAPMU
(CMCC) npes mau 2010 2., kakmo cnedsa:

MC®O 1 ,Ilpunarane 3a nbpeu neT Ha MCDO” - CueToBoHATA MOJIMTHKA C€ IPOMEHS B rOJUHATA Ha
rpuemMane Ha MexayHapoaHuTe craHaapTu 3a ¢puHancoBo otuntade. [losAcHsBa, Y€ ako NpeAnpHATHE,
KOETO 3a ITbPBU ITBT NpUJara cTaHaapTa, MPOMEHH CYETOBOJHATA CH NMOAMTHKA MM M3MOI3BA NPABOTO
cu Ha ocBoboxknasane or MC®O 1, ciien karo Beue € ChCTABEH MEXIUMHEH oTveT ¢hracHo ¢ MCC 34
»MEeXAHHHO (hPMHAHCOBO OTUMTAHE”, TO MPEANPUATHETO TpaOBa Aa 00SCHM Bb3HUKHAINTE MPOMEHH U
Ja aKTYQIM3Mpa CBINIACYBAHETO MEX/Y HpeauwHuTe cuerosogHu crannaptd (GAAP) u MCOO.
[Tpunarar ce npocnexTHBHO. Mi3MeHeHHeTo He e npunoxkumMo 3a JlpyxecTsoTo.

MC®O 1 ,Ilpunarane 3a nepsu nbt Ha MCOO” - [Npeonenkara karo npuera croifHoct. [To3sonssa Ha
npeanpuaTuara, npuemamy MC®OO 3a mbpBH NBT, Ja M3MNON3BAT KbM JaTd HA NPEMHUHABAHE KbHM
MC®O cripaBenjinBa crodHOCT, KOSTO OTrOBaps Ha npuerara cTOHHOCT. Jlopu Korato rnpeMHHaBaHETO
kM MCOQO ce e cbeTOsIO cliel OaTara Ha U3MEHEHHMETo, HO npeau mepsute MCPO duHaHCcOBH
oT4eTH J1a ObAAaT cheTaBeHH. HM3MeHeHHeTo He e IPHAoKHUMO 3a [lpyKecTBoTo.

MC®O 1 ,Ilpunarane 3a nepeu meT Ha MCOO” - M3non3saxe Ha npuerara CTOHHOCT 3a onepauuu
NoANexaly Ha perynauusa. Ha npeanpusaTas noyiexaly Ha peryinauys € Nno3BOJEHO Aa H3MOA3Bar
OTHETHa CTOHHOCT Ha MAaILHHH, ChOPBKEHHS H 000pyABaHE WIM HEMATEPHATHH AKTHBY, OTUHTAHH B
cborBercTBUE ¢ npeaxonHus GAAP xaro mpuera cTOMHOCT 3a BCeKM OoTAeneH axTuB. [lpennpusrtus,
KOHTO MpUNarat TOBa M3KJIIOUEHME €a 3a[bDKEHH 2 TECTBAT BCEKH aKTWB, cbraacHo MCC 36 B nens
Ha npeMuHaBaHe Ha MC®O. Ilpunarar ce npocnexTHBHO. M3MEHEHHETO HE € IpWIOKHMO 3a

HpyxecrtBoTo.

MC®O 3 ,, buznec komOuHanuu” - [IpexoaHn U3HCKBAHUA 3@ YCJIOBHH BB3HArPAXK/IEHHS, Bb3HUKHAIH
B pe3yirar Ha Ou3Hec KOMOWHALMH, KOHTO c€a Ce CAYYWIM NpeAH [araTa Ha BiM3aHe B CHla Ha
msmenenuss MCQO. TMoscusasa usmenenuata 8 MCOO 7 |, DunaHcoBu HHCTpyMeHTH: OrioBecTsBaHe”,
MCC 32 ,®unancoBn uHcTpymeHTH: Ilpencraesne” u MCC 39 ,,PuHaHCOBH HMHCTPYMEHTH:
MpH3HABAHE M OLEHABaHE”, KOMTO EJIMMHMHHpAT MOM3BAHETO Ha W3KJIIOYCHUS 3a YCJIOBHH
BB3HArPAKACHHS, HE CC NpUaraT KbM YCJOBHH BB3HArPaXIACHUS, KOUTO Ca BB3HHKHAMH OT OH3HEC
KOMOMHalY, 3a KOHTO JaTuTe Ha npupobuBaHe npeauecTsar npuiaradero Ha MCOO 3. (cwriacHo
nipomsinara or 2008 r.). [punara ce 3a roaiuHK NepHoly, 3anousaly Ha wiau cien 1 wnu 2010 r.

pETPOCHEKTHBHO.
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MEPK IIAPII 1 JOYM BBJIFAPUA EOOJ

NPUJIOKEHUA KbM F'OJJHIIHHUSI PHHAHCOB OTYET (ITPOABJI)KEHHUE)
Foannara npukiaousama na 31 nexemspu 2010 r.

(BCHUKH CYMH Ca B XHJIAM JieBa, OCBEH @KO HE € NOCOYEHO APYro)

2. CyeToBoaAHa NOJHTHKA (POXbIDKEHHE)

2.1. Ba3a 3a u3roresiHe (NPoOaAbJKEHHE)

(0) Hosu cmanoapmu, usMeHeHus u MbAKYBAHW KbM CbUfeCmEyeauu CIAaHOapmu, KOumo ece owe He
ca npuemu om Eeponetickus ¢vio3 (npodwvaxcenue)

MC®O 3 , buznec komOnHaluu” - M3MepBaHe Ha HEKOHTPOJIMPALIOTO yuactie. M360pbT 3a u3MepBane
Ha HEKOHTPOJIMPALIOTO Y4YacTHe MO CrnpaBefiuBa CTOHHOCT WIIM 4pe3 NpONOpLMOHANHHUS s Ha
HETHUTE aKTHBH Ha npuaobuBaHoTo [pyecTBO ce mpunara caMo 3a HHCTPYMEHTH, KOHTO MpeICTaBAT
HACTOSILOTO JIANIOBO Y4acTHe W NaBaT TNPONOPLMOHANIEH OSN OT HETHUTE aKTUBH NPU JIMKBHIALHMA.
Bcuuky ApYTH KOMIIOHEHTH Ha HEKOHTDPOJMPAIIOTO y4dacTHE CE& H3MEpPBAT MO CNpaBe/siuBa CTOHHOCT,
OcBeH ako apyra 6a3a 3a usmepBaHe He ce u3ucka or MCQO. [lpunara ce 3a roAMIUHH MEPHOAH
sanousauy Ha uiad cnen 1 ronu 2010 r. [lpunara ce npocnekTHBHO OT aaraTa, Ha KosaTo JpyxecTBoto
npwiara MC®O 3. MC®O 3 ,busHec kombunauuu” - HenpoMeneHH M 10OpOBOJIHO NTPOMEHEHH
nsoBH GoHycHH rnamanus. [Ipuinaradero Ha npenopbkute B MCPO 3 ce oTHacs 3a BCHYKH ISUI0BH
TPAH3aKLMOHHH TIIALIAHHS, KOUTO Ca YacT oT OM3HeC KOMOMHALMUTE, BKJIFOYHTENHO HENIPOMEHEHHTE U
J1I06POBOJTHO MPOMEHEHUTE AAIOBH OOHyCHH nnamadusd. [Ipunara ce 3a roJMIIHK NIEPHOJIM, 3aN04BaLlH
Ha wid cien 1 ronn 2010 r. npocneKkTuBHO.

MC®O 7 ,,OHHAHCOBH MHCTPYMEHTH - AKLIEHTHpa C€ Ha B3aMMOBPB3KaTa MEXIY KOJUYECTBEHUTE H
KAYEeCTBEHHTE ONOBECTABAHHMS 3@ CBIIHOCTTA W pa3Mepa Ha PHCKOBETE, CBBbP3aHH ¢ (UHAHCOBHTE
MHCTpyMeHTH. [1pisiara ce perpocnekTHBHO oT 1 stHyapu 2011 r.

MCC 1 ,IlpencraBsune Ha ¢unancosu otuetn” - IloscHsBa, ye JIpyxecTBOTO TpsAOBA @ NpPEACTaBH
AHATH3 Ha JIPYTHs CH BCeOOXBATEH JI0XO/L 33 BCEKH KOMITOHEHT Ha COOCTBEHHS KAalWTal WK B OT4YeTa 32
IIPOMEHUTE B COOCTBEHMs KanuTal WIM B TIPUIOKEHHATa KbM (uHaHCcOBMs oTuer. [lpwiara ce

perpocniektuBHo ot 1 syapu 2011 r.

MCC 27 ,,KOHCONMAMPaHH ¥ UHAWUBHAYIHH (UHAHCOBK oT4HeTH” - [loACHABA, Ye mnocnen0BaTenHuTe
u3meHeHus Harpasenn or MCC 27 koM MCC 21 ,Edextn Ha npoMeHHTE B OOMEHHHTE KYpPCOBE™.

MCC 28 ,,UnBectuiun B acouuupany npeanpustus” 1 MCC 31, JlsnoBe B CbBMECTHH NPEANPUATHS
ce TIPHIIAraT NPOCTIEKTUBHO 3a FONLIHKTE IEPHOJIH 3aroyBaliy Ha unu ot 1 tonun 2009 r. nau no-paxo,
koraro MCC 27 ce mnpunara oT no-paHo. [lpunara ce peTpPOCNEKTHBHO 34 TOJIMIUHH TEPHOIH
3anousaliy Ha uam ciea | roaun 2010 1.

KPMC®O 13 ITporpamu 3a nostiHi K1ueHTH. [10ACHEHO € 3Ha4YEHHETO Ha CIpaBeinBaTa CTOHHOCT B
KOHTEKCTa Ha OLEHKaTa Ha OOHYC TOYKMTE B NpOrpaMuTe, JaBaHH Ha JIOSAIHM KiueHTH. B cuna ot |
ssnyapu 2011 r.

MCC 34 ,Mexauuno ¢unaHcoBo orunraHe” - [lpeqocraBs HacOKH, KOHTO WIKOCTPHPAT Kak na ce

npuaarar npuHuMnuTe 3a onosectsisaHe cropen MCC 34 u no0aBs M3UCKBaHMA 32 ONOBECTABAHE

OTHOCHO:

e 06CTOATENCTBATa, KOMTO OHXa MOINIM [a TOBJIHAAT BBPXY CHPAaBENIHBATA CTOMHOCT Ha
(MHAHCOBUTE MHCTPYMEHT H TAXHATA KJIacH(pHKaLus;

e npexpbpiisHe Ha (UHAHCOBH MHCTPYMEHTH MeXIy pasiMYHATE HHBA Ha #epapxus Ha
CripaBe/IMBaTa CTOHHOCT;

e npoMeHH B kiacudukauuaTa Ha (UHAHCOBHTE aKTHBM M [POMEHM B YCJIOBHUTE 3a/b/IKEHHA U
AKTHBH.
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MEPK IHAPII U 1OYM BBhJTAPHUSA EOO/

NPHJIOKEHHUS KbM I'OJUIIHHA ®PHHAHCOB OTYET (ITPOJABJKEHHUE)
Foaunara npukaoysama na 31 aexemspu 2010 r.

(BCHUKHM CyMM Ca B XWISA/IH 1€Ba, OCBEH aKO HE € NIOCOYEHO JIPYro)

2. CueTOBOIHA NOJIMTHKA (NPOXbJKEHHE)

2.2. CaekH B YyXKIeCTPaHHA BAJIyTa

DyHKYUOHATHA BATYMA U BATYIA HA NPEOCMABAHE

Otnentnre enemeHTH Ha QUHAHCOBHTE OTHeTH Ha JIpyXecTBOTO ce OLEHABAT BbLB BalyTara Ha
OCHOBHATa MKOHOMMYECKA CPEAd, B KOSTO NPEMIPUATHETO H3BbPLIBA AEHHOCTTA CH (“(yHKIMOHANHA
Bayra”). [OAMIIHMAT (QUHAHCOB OTYET € MpEeACTaBeH B GBArapckH Nesa, KOATO € (yHKUHOHAIHA
BAyTa U € BalyTa Ha MpeicCTaBsHe.

Omuemna eanyma, coenxu u canda

Crenknre B uykiecTpaHHa BajlyTa Ce NPENCTAaBAT BbB (YHKUMOHAIHATAa BalyTa, KaTo ce mpuiara
LEHTPaHUAT Kypc Ha bbarapcka Hapoana 6anka (BHB) kM marara Ha caenkara. Kypcosure pasnukw,
BB3HUKBALIH NPH YPEKIAHETO WM IPH OTYNTAHETO HA TE3W NMAPHUYHH MO3ULHH [IPH KYPCOBE, Pa3niH4HH
OT TE€3H, N0 KOHTO ca OWiIM 3aBEIEHH, C& OTYUTAT KaTo MevauOn Wian 3ary6u OT BaTyTHM OTEpalMy 3a
NepHoaa, B KOHTO BH3HUKBAT M CE IPU3HABAT B OTUETA 3a BCeoOXBaTHUst noxoa. [lapuuHuTE MO3HLMH B
dyxkiecrpaHHa BanyTa kbM 31 gekemBpu 2010 r. ca OueHEHM B HAcTOALIMA (MHAHCOB OTHET [0
3aKJTIOHMTENHAISA 338 roauHara kype Ha BHB. 3axnrounrennure KypcoBe Ha OBATApCKUST NEB KbM
OCHOBHHTE BAIYTH, H3MO0J3BaHH OT JpyKecTBOTO, KbM Kpasi HA OTYETHUTE NMEPHOIM, BKIIOUEHH BHB
(bMHAHCOBHS OTHET Ca KaKTO CJeaBa:

31.12.2010 r. 31.12.2009 r.
1 USD 1.47276 1.36409
1 EUR 1.95583 1.95583

2.3. UMOTH, MALLIHHH H CHOPbKEHHSA

Ilpusnasane u oyenka

Maunture, cbopbxKeHUATa W 000PYIBAHETO CE OLEHABAT MO LEHA Ha NpuaoOMBaHe, oOpasyBaHa OT
TOKYTIHATA UM CTOWHOCT W JONBJIHUTEHUTE Pa3sXO/H, U3BBPIUCHH [0 NPHUAOOHBAHETO MM, HAMAJICHA C
pasMepa Ha Ha4yMC/ICHaTa aMOPTH3aUMA ¥ eBEHTyaiHaTa 3aryba ot obesuenka. [locieasanmre pasxonu,
KOHTO BOJSAT 110 MONOOPEHHE B CHCTOAHHMETO HA AaKTHBA HAX ITbPBOHAYAIHO OLEHEHATA CTaHIapTHA
edeKTUBHOCT MM [0 YBeNMYaBaHe HA OBACLIMTE HMKOHOMHYECKM M3TOIM, CE KAIMTAIH3UPAT B
CTOMHOCTTa Ha aKTHBA. BCHYKM APYrH NOCNENBAIH PA3XOAHN CE MPH3HABAT TEKYILO B EPHOIA, B KOHTO
ca HampaseHd. Koraro B HMOTHTE, MaLIMHHTE, CBHOPBKEHHSTa M OOODYIBAHETO Ce ChABPKAT
KOMITOHEHTH C Pa3/IMiHa NPOABIKUTENHOCT Ha MOJIE3EH XKHUBOT, TE CE OTYNTAT OTHEJHO.

Kannranosure neuanbu u 3arybu npu pasnopexiaHe ¢ MallHHM, ChOPbKEHHS H 0o0OpylBaHe ce
OTIPEIENAT YPE3 CBHIIOCTAaBAHE HA MOCTBIUVIEHMATAa OT npojaxbara ¢ OasaHcoBata CTOHHOCT M ce
NPH3HABAT Ha HeTHa 6a3a Karo APyry JOXOAW B OTYETa 33 BCEOOXBATHUS JIOXO/I.

Hocnedsawu pasxoou

Bb3uukHaM nocnenBaiy pasxoan BbB BPb3Ka C HMOTHTE, MALLIHHHTE, ChOPBKEHUATA M 000PYIBAHETO
C€ KanuTalu3upar B CbOTBETHHS 8KTHB CaMO KOIdaTO € BeposiTHO JIpyxecTBOTO na nony4u B Onaelne
HKOHOMUYECKH MMOJI3H ¥ pasXoAuTe MoraT Aa Obaar oUeHeHH Hagex Ho. Pa3xony, npeqHasHadeHu aa
06ciy)KBaT aKTUBHTE Ha eXeHeBHa (a3a ce MPU3HABAT B OTYETA 3a BCeoOXBATHHA JI0XO/ KaTo pasxo/l B
MOMEHTA Ha Bb3HUKBAHETO WM.

Amopmusayus
AMOpPTH3ALMHTE Ha UMOTHTE, MALIUHHTE W ChOPBKEHHATA Ca HAYHCAABAT KATO NOCIENOBATENHO Ce
nipunara uHednHus Metoa. O4aKBaHHAT MONIE3€H XHUBOT 110 IPYIH aKTHBH € KaKTO CJI€/1Ba;

Maumny, cbopbkeHns u obopyasane 1015,
ABTOMOOHIH 9r.
KoMniotspho obopynBaHe 3-5r
Oduc ob3asexane (Mebenn) 15r
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MEPK IHAPII U JOYM BBJTI'APUA EOO/],

NPHJIOXKEHHUSA KbM I'OJHITHUSI ®UHAHCOB OTYET (MPOXbJIXKEHHE)
Foaunara npukaousama ua 31 gexemspu 2010 r.

(BCHYKM CyMH Ca B XWIA/H JIEBA, OCBEH aKO HE € M0COYEHO JPYTo)

2. Cu4eTOBOHZ NOJIHTHKA (NPOAbIIKEHHE)

2.3. AM0oTH, MALIMHH H CHOPBXKEHHS (NPOIbIKEHHE)

ITooobpenue na naemu akmusu

Hanpasenure pasxoau 3a nonoGpeHHe Ha HAETH aKTUBM Ce aMOPTH3MPAT 3a NEPHOA Ha BATHAHOCT Ha

JOTOBOpa.

2.4. HemaTepua/jiHi aKTHBH

IIpusnasane u oyenka

Hemarepnanture aktusu, npunobuth ot JIpyxecTBOTO M MMalllM OTPaHHYEH CPOK Ha H3MOJ3BAHE, Ce
OTYHTAT 10 LieHa Ha NpUIOOMBAHE HaManeHa C HaTpyIlaHaTa aMOPTH3aLMs M HaTpynaHu 3arybu ot
obesLeHka.

Tocnedseawu pasxoou

Pasxonu, cBbp3ann ¢ noaNpbLXKKATA HA HEMATEPHATHH aKTHBM CE KaNHMTATM3MPaT caMo KOraTto ce
yBeJinyaBa ObjeliaTa MKOHOMHYECKA H3r0/1a OT aKTHBA. BCHUKHM OCTaHamu pa3sxo/iu ce NMPH3HABAT KATo
pa3xo/ll B MOMEHTA Ha TAXHOTO Bb3HHKBAHE.

Amopmuzayus
AMOpTH3aLMATA Ce 0TpassABa B OTHETA 3a BCeOOXBATHHUS 0XO0/ Ha 6a3a NMHEHHN METO1 Bb3 OCHOBA Ha
OYaKBaHMA CPOK Ha ITONIE3CH KMBOT Ha HEMaTepUaTHHUTe akTHBH (3 10 5 roguuu).

2.5. O6e3nenKa HA HeHHAHCOBH AKTHBH

AKTHBH, KOMTO C€ aMOPTH3MPAT, Ce MPErex/Iar 3a Halmne Ha obe3leHKa, KOraTo ca Ha JIMLEe ChbOUTHS WK
MMa 1npomsHa B ofcToATeNCTBara, MNOJACKasBallM, ue OajaHcoBaTa CTOWHOCT HAa AaKTHBUTE HE €
BB3CTaHOBHMA. 3a 3ary0a OT obe3lieHKka ce NMPU3HABA CyMaTa, ¢ KOATO GalaHCoBaTa CTOWHOCT HAIXBbpilsi
Bb3CTRHOBHMATa.

Bb3cTaHoBMMATa CTOHHOCT € 10-BHCOKATA OT HETHATA NPOAAKHA CTOHHOCT M CTORHOCTTA B YNoTpeba.
3a uenuTe Ha npeueHkara 3a 00e3LEHKa, aKTHBUTE CE IPYNMPAT Ha Bh3MOXKHO Hail-HHCKOTO HMBO, 3a
KOETO HMMa OTHENHHM DasTPaHMYUMH MAPH4YHM IIOTOUM (EJHHMLUM, FEHEpUPAIly MApPUYHH TOTOLH),
HedunancoBure akTHBH, KOUTO ca Gtk 06€3LEHEHH, Ce NPepasIIekIaT 32 Bb3MOKHO Bb3CTAHOBABAHE
Ha obe3lieHKaTa Ha BCsKa OTYETHA JaTa.

2.6. TLproBekH B3eMaHus

Tbprosckute B3emMaHMsA ce NPU3HABAT MBPBOHAYAIHO [0 CMIPABEAJMBA LIEHA, a BIOCACACTBHE 110
aMOpPTH3HPaHa CTORHOCT, U3I10/13BAHKH METOA HA eEKTHBEH JIMXBEH NPOLICHT HAMaJleHa C eBeHTYyallHa
mposusust 3a obesuenka. ThProBckMTE B3EMaHMs Ce KJAaCHQHUMPAT KaTo (UHAHCOBH HHCTPYMEHTH B
Kareropus 3aeMH M B3eMaHHs MbPBOHAYAIHO Bb3HHKHaNM B JlpyxecTBoTo. KbM maTata Ha M3roTBsiHE
Ha QuHaHCOBMS OTueT JIpYXeCTBOTO MpPEeLEHsBa AalM ChILECTBYBAa OOEKTMBHO [OKA3arejicTBO 3a
06€31eHKa OTHOCHO ThPTrOBCKMTE B3€MaHHs, KOMTO Ca MHAMBHIYATHO 3HAUHMH.

2.7. ThproBekH 3aabisKeHust

THProBekHTE 3aTBIKEHNS €A 3IBIDKEHHA 33 3arlalllaHe Ha CTOKH WIH yCITyTH, KOMTO ca GHTH NPHIOOHTH
OT JIOCTaBYHLM B OOHYAHHNA X0l HA CTONAHCKATa JEHHOCT. ThProBCKUTE 3aIbIKEHUA Ce KIacHULMpaT
KaTo TEKYHM 33[b/DKCHHUS, aKO IIALIAHETO € NWDKMMO B PaMKHTE HA €iHa FOJAWHA WIH NO-MAIKO (WK
HOPMATHHA LMKBJ Ha CTOMAHCKATa JIEHHOCT € MO-IBJIbI), aKO CIyYasT HE € TaKbB, T€ Ce MPEACTABAT Kato
HETEKYLIH 30 BIKCHUA.

TbprosekuTe 3ab/KEHHA CE MPHU3HABAT MHPBOHAYAIHO 110 CTIPaBeIHBA CTOMHOCT, a BIOCIEACTBHE MO
aMOPTHU3MpaHa CTORHOCT KaTO Ce M3M0/13Ba METOIA Ha eheKTUBHKA JIMXBEH NPOLICHT.
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MEPK HHAPII 1 JOYM BBJTAPUSI EOOJ

NPUJIOKEHHUA KbM rOAUINHUSA ®PUHAHCOB OTYET (MPOABJKEHUE)
loannara npuxiousama na 31 nexemspu 2010 .

(BCHYKH CYMH Ca B XWJISi/IH JIEBA, OCBEH aKO HE € MOCOYEHO JAPYro)

2. C4eTOBOAHA NOJIMTHKA (MPOAbIKEHHE)

2.8. Janbuu BbPXY A0X0AHTE

JlaHbKbBT BBPXY 0X0AR 3@ FOJMHATA MPEACTABIIABA TEKYLIH H OTCPOMEHH aHblM. JIaHBLKBT BBHPXY
10X0Na ce MpH3HABA B OTHETA 38 BCEOOXBATHHUA JOXO C H3KJIIOYEHHE Ha TO3M, OTHACAIL CE JIO CTATHH,
KOHMTO Ca MPU3HATH IMPEKTHO B KalMTala, KaTo B TO3H Cilyuali Toi ce npeacrass B KanmHTana.

TCK)’[IIHﬂT JaHBK [IpEeJICTAaB/IsiBa OYaKBAHHUTE HAHBYHH IUlallaHUsA BBpXY obnaraemara neyanba 3a
roauHara, npwlaraﬁxn JAaHBYHHUTE CTABKH, B CHJIa KbM J1aTara Ha U3rOTBAHE HA OTYETa 3a canchosm"o
CBCTOSAHHE.

OTCPO‘{CH JIaHBbK Cc€ Hauyucisea no OanaHCoBHA METOA 3a BCHYKH BPEMCHHHM pa3jiMKH, SBABALLU Cce
MEXAY NaHb4YHaTa OCHOBA Ha AKTHBUTE M ITACHMBHUTE U OTYETHATA UM CTOHHOCT B HHAUBHAYATHHTE
(anchoau OTYECTH. an H34HCIIIBAHE HAa OTCPOYCHHTE MaHBLU C€ H3MO0J3BAT JAHBYHHUTE CTABKH (H
HOpMaTHBHa ypeﬂGa), KOMTO [JeHCTBAaT KbM JaraTa Ha CbCTABSHE Ha OTYETa 3a (bHHaHCOBOTO
CBbCTOSIHHE, U KOWUTO C€ OTHACAT 3a IMEpPHOAUTE HAa OYaKBAHOTO 06pamo MPOABICHHUE HA NAHBYHHTE

BPEMEHHH Pa3JiHKH,

OrcpoyeH faHbyeH aKTHB Ce TPH3HABA CaMO B C/Tyvail, Y€ € BEpOATHO HAIMYHETO HA JAOCTATHYHM I10
pasmep ObaewH obnaraeMy neuaiGu, cpelily KOUTO Te3H aKTHBH 13 MOTaT a O'bIaT W30/ 13BaHH.

2.9. JIN3MHIrOBM 10rOBOPH

Onepamueen ausune

JIM3UHIOBH 0rOBOPH, NPH KOHTO PUCKOBETE H M3TOIHTE, CBbP3AHH ChC COBCTBEHOCTTA e MOEeMAaT OT
HaeMoJaTeNs C¢ ONPENENAT KAaTo OneparWBeH JM3MHI. [1allaHuATa BBB BpB3KAa C OlEPATHBHUTE
mu3uHrd (6€3 OTCTBIKMTE OT CTpaHa Ha HAeMOJAreiis) ce OTHAcAT KaTo pa3xol B OTYeTa 3a
BCEOOXBATHHS JI0XOJ HA PaBHH BHOCKH 3a I1EPHO/Ia HA HAEMHHS OTOBOP.

2.10. NpuanaBane HA NPHXOIH

JpyecTBOTO NpH3HaBa NPUXOAH, KOraTo Cymara Ha MPUXOAa MOXe Ja Gbe HaleKIHO OnpeaeseHa,
KOraro € Bb3MOXHO IIPEANPUATHETO Ja Monayyd ObICLIM HMKOHOMHYECKH H3IOAH, HE3aBHCHMO OT
NapH4HUTe MMOCTBIUICHUs W rnamanuA. [lpuxoauTe ce oueHABAT MO ChipaBeIMBaTa CTOHHOCT Ha

MOJIYHEHOTO Bb3HArpaXKaeHue

[lpuxomure oT ycnyrum ce npu3HaBaT Tpe3 CUETOBOAHMTE NEPHONH, TPE3 KOMTO Ca H3BBPLICHH
yeayrure. Ilpuxomute Ha JpyecTBOTO ca NpPEJAWMHO B pPE3YJITAT HA OCHUIECTBABAHUTE OT HETO
MapKeTHHIOBH yClyrH Ha ©Oasa ckmoueH porosop ¢ Mepk Ilapn u Jloym B.B., Xonanaus
(rpy»xecTBOTO Makika). CBracHO pasnopeaduTe Mo TO3M JOrOBOP NPHX0/a 33 ChOTBETHHS CYETOBOJEH
nepuon ce GopmMupa Kato Bb3HArpaxaeHue B pasmep Ha 107% OT HamIeXHO NPH3HATUTE 3a CHIIUS
NEPHOA Pa3XO/H, U3BBPLICHH OT JIpy)ecTBOTO B X0/1a Ha NPENOCTaBsSHE HA MAPKETHHIOBM YCIYTH Ha
IPYKECTBOTO MaiKa.

2.11. Cebp3anu auna

3a uenuTe Ha HaCTOAWMA GUHAHCOB OTueT JIPYXECTBOTO MPEACTABA KATO CBBP3aHH IHLA APYXKECTBOTO
MaliKa, HErOBHTE IBIUEPHH M ACOLMHPAHM [PYXKECTBA, CAYXKMUTEIH HAa PHKOBOJAHM [1OCTOBE, KAKTO W
O/1M3KM WICHOBE Ha TEXHHTE CEMENCTBA, BKIIIOYHTENHO W JIPYKECTBATA, KOHTPONMPAHH OT BCHYUKH
ropeu30pOCHH JIMIIa, CE CMSITAT H Ce TPETHPAT KaTo CBbP3aHH JHLIA.
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MEPK WAPII H JOYM BBJIrAPHA EOOJ

{ NPHJIOXEHHS KbM F'OAHITHUA ®PHHAHCOB OTYET (MPOABJKEHHUE)
loamnara npukatoyBama Ha 31 gexemspu 2010 r.
(BCHYKHM CyMH Ca B XWIAIH JIeBa, OCBEH aKO HE € II0COYEHO IPYTO)

3. YnpasieHne Ha GHHAHCOBHA PHCK

OcbluecTssBaiiku nefiHOCTTa CH, [IPYXECTBOTO € M3NI0XEHO Ha peaula (UHAHCOBM PHCKOBE: MasapeH
pucK (BKJIIOYBALL BATYTEH PHCK), KDEAMTEH PHCK, JIHKBHJEH PUCK U PHCK OT NPOMAHA Ha ObAelunTe
MapH4HY TI0TOLM B PE3yJITaT Ha NPOMsHa B nasapHUTe JuxBeHH HuBa. [Iporpamara Ha [pyxectsoTo 3a
LSJIOCTHO YNIPAB/ICHHE HA PHCKaA € ChCPEAOTOYEHA BBPXY HENMpPEABUAMMOCTTa Ha QHUHAHCOBUTE NA3apH M
MMa 33 Lel Aa HaMald eBEeHTYaTHUTe HeOnaronpusaTHH edexru BbpXy (HHAHCOBHMS pe3yirar Ha
HpyxecrsoTo.

BanyTeH puck

JIpy>XecTBOTO OCBIUECTBABA C/EIKH B €BPO, LIATCKH JOJIAPH U APYTH YykKACCTPaHHH BanyTH. Thil Kato
¢ukcunrsT Ha BHB 3a eBpo e dukcupan Ha 1.95583 neBa 3a 1, a pa3sMepbT Ha CAEAKHTE B ILATCKU
JIONIapH M JIpyTH YYXIECTPaHHH BaJyTH € HEMATepHAICH 3a LeJIMTe Ha 0T4YeTa, Jpyx)ecTBoTO cumra, e
HE € M3JI0)KEHO Ha BallyTeH PUCK B pe3yJTar Ha konebaHuATa Ha Kypca Ha Ta3u BajllyTa KbM OBjirapckus
nes. Cymara Ha aKTUBMTE U NACUBHUTE JEHOMHUHUPAHH BHB BallyTH, Pa3IHYHHU OT €BPO € HEMaTepHaIHa,
TIOpallk KOETO HE € U3BBPIICH QaHAINW3 HA YYBCTBUTENHOCTTA.

IleHoBHn pHCK
JpyxecTBOTO He € M3J0MEHO HAa PUCK OT MPOMsHA B LieHara Ha cTokuTe. [Ipubamn3utenHo BcHYkH

NpUXOoIHM Ha Jlpy>KecTBOTO ¢a reHepHpaHH OT MpofaxkGH KbM IPYKECTBOTO Maiika.

Kpeauren puck
DUHAHCOBUTE aKTHUBH, KOUTO MOTEHUMANHO u3naraT [[py»ecTBOTO Ha KpeAMTEH PHUCK, Ca NpeAHMHO
B3€MaHUs OT npojaaxodu. JIpykecTBOTO € H3JIOKEHO Ha KPEeAMTEH DUCK, B Cilydal 4e KIJIMEHTHUTE He

U3TJIATAT CBOUTE 3aAB/IKCHHA.

[
|
/

Twit karo Ilp}’)KCCTBOTO OCBUIECTBABA B HaH-rofsiMa CTENEH CHEIKH ¢ APYKECTBOTO Maika, KOsITO
{ 10racaBa CBOUTE 3aABb/DKCHUA PETYIAPHO, PBKOBOACTBOTO CHHTA, 4C }lpyx(eCTBOTO HE € HU3JIOKCHO Ha
g KPEAUTEH PUCK U HAMA HYX1a OT 00e3leHKa Ha B3EMAHUsITA.

ITo oTHOWIEHME Ha NapUYHUTE CpeACTBa B OAHKOBM CMETKH, KpeIWTHHs peituHr no S&P Ha
ﬁ obcnyxBauara 6aHka € A+ 1 KPEeJIMTHHAT PHCK CE CYHTa 338 MEHMMAIEH.

JIMKBHIAEH pHEK
| Tabnuuara no-1o0mmy aHaau3upa GHHAHCOBUTE 3a1b/KEHHA Ha J[py’KECTBOTO B CHOTBETHHTE MALEKHH
rpynu Ha 6a3ara Ha OCTABALIMAT NEPHOI OT OTHETa 3a (PMHAHCOBOTO CHCTOSHHE KbM MaleXHara Jara
Ha gorosopa. OnosecreHuTe B Tabnmuara CyMH ca JOTOBOPHHTE HEJMCKOHTHUPAHM NAapH4HW IOTOLH.
BanancoBuTe 3aab/KEHUsl B paMKUTe Ha 12 Mecela ce paBHABAT HA MPEHOCHHUTE CTOHHOCTH, ThH KaTo
BJIMSTHUETO Ha JIMCKOHTHPAHETO € HE3HAYNTENHO.

KbMm 31 gexemepu 2010 r. [To- manko  Mexny 1 u Mexny 2 u Han 5
| ot | roauxa 2 roavHu 5 roMHH rOfAMHN
| TBproBeku 3aab/IKEHHUA 178 - - -

O6mo 178 - - -
) Kbm 31 nekemspn 2009 r. [To- manko
\ orl Mewny | u Mexay 2 u Han 5
’ roJiuHa 2 FOJIMHH 5 roavHu FOJMHH
TbproBekH 3abIKEHUSA 141 - - -

O6wo 141 - - -
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MEPK IJAPIT H JOYM BBJIAPUS EOOJL

NPUJTOXEHUA KbM rOAHIIHHUSI ®UHAHCOB OTUYET (PO bJI)KEHHE)
loannara npuxiiousama Ha 31 nexemspu 2010 r.

(BCHYKH CyMH Ca B XHJISIJIH JIeBA, OCBEH 3KO HE € MI0COYEHO APYTro)

3. Ynpas.iexne Ha GHHAHCOBHSA PUCK (IPOABbJIKEHHE)

3.1. ®aKTopu Ha PHHAHCOBHA PHCK (NPOAbJIKEHHE)

YnpasiieHHe HA KAaNHTAJNOBHS PHCK

OcHosrata uen Ha JIpyeCTBOTO B yNpPaBNEHHETO HA KanmuTala € Aa OCHIypH (YHKUMOHHPAHETO Ha
Jpy*ecTBOTO Ha NpHHLMNA Ha JSHCTBALIO NpeanpHATHe. [[PYKECTBOTO HE M3M0/3BA 3a€MH UM APYTH
AbArOBM GopMu Ha GMHAHCHPAHE U NOPaZH TOBA CUMTA, Y€ HE € M3JI0KEHO HA KANIUTANIOB PHCK.

Bansinne Ha rao6anunarta punancosa Kpusa

['nobannara fprHaHCOBA KPU3a HMa CBLIECTBEHO BIIUSHHE BbPXY HKOHOMHKATA HA CTPAHATa, Kato
tuHancoBata cutyanns B 6barapckus GHHAHCOB M pealieH CEKTOp Ce BIIOLIM 3HAYUTENIHO OT Cpelara Ha
2008 r. INpe3 2010 r. HAKOU CEKTOPH Ha UKOHOMMKaTa Ha Brirapus sanounaxa 6aBHO Ja ce
BB3CTAHOBABAT OT PELIECHATA U TA OTHETE PACTEXK CIPIMO NPEAXoHaTa roguHa. ToBa Bb3CTAHOBABAHE
Ha MKOHOMHKATa € ChITBTCTBAHO C YBEIHYABAHE HA H3HOCA M TTOBHILIECHA HOPMA HA CIECTABAHE Ha
JOMaKHHCTBAaTa. bBAEIOTO HKOHOMUYECKO pa3BHTHE HA BBArapus 3aBUCH 3HAYMTETHO OT
HMKOHOMHHYECKHTE, PUHAHCOBH M MOHETAPHH MEPKH, KOWTO NPABUTENICTBOTO NPEANPHEMA, KAKTO U OT
JAHBYHUTE, PETYIATOPHU U MOJTUTHYECKH [IPOMEHH.

PBKOBOACTBOTO HE € B CHCTOAHKE J1a NMpeABHAN BCUYKH NIPOMCHH, KOUTO Ouxa UMasH BIIHAHUE BBPXY
CEKTOpa ¥ NO-IHHPOKO BbPXY HKOHOMHKATA, U KOUTO 6uxa uManu CQJGKT BBPXY 6BaemoTo (bﬂHaHCOBO

CbCTOSIHUE Ha J[pyxecTBoTo.

anrapCKaTa HMKOHOMHMKATA € CHILO TaKa Mo [pAsKoTo BB3/eficTBHE Ha KosiebaHusITa Ha
MEX/IYHapoaHaTa KOHIOHKTYDA. PBKOBOACTBOTO HE € B ChCTOSHUE 12 MPELCHN MbJIHOUCHHO
NOCACACTBHUATA BBPXY CI)HH&HCOBOTO CLCTOAHUE Ha ﬂpy)i(eCTBOTO OT €BCHTYAHa rnocieipalia npoMsiHa
Ha HKOHOMHYECKATA Cpela, B KOATO APYXKECTBOTO pa60m. PrroBoacTBOTO BAPBA, Y€ B3¢Ma BCHYKH
MEPKH 34 NOAABPKAHE HA CTabWIHOCTTA U Pa3sBUTHETO Ha fusHeca Ha ,ley)K@CTBOTO B Hacrosuiara

obcraHOoBKa.

Bausinue evpxy aukeuoHocmma
['nobanna puHaHCcOBa KpHU3a MPOIb/DKABA Ja HMa 3HAYMTENIHO BAUAHHE BBpXY JpyxecreoTo npes 2010

r. Hpom)fmcmenﬂoma Ha KpH3aTa, KAKTO 1 3a0aBE€HOTO BH3CTAHOBSIBAHE Ha UHAYCTPHHTE K OaHKOBHS
CEKTOD, MOXKE a AOBEAAT 10 HAMAJICHUE B OICPATUBHUTE NAPHYHHA [MTOTOLH, BB3MOXHOCTTA 3a
[MoJIy4yaBaHe Ha HOBH 3aCMH, YBCJIMUYCHUC HA pa3xoauTe U 3a0aBsHe BbB BPEMETO HJIM HAMAISIBAHE Ha
TUJIAHUPAHHWUTE KAITUTATOBH HHBCCTHIIHHA.

Brusinue evpxy kiuenmume
KituenTture Ha JlpyecTBOTO MOXe a ObAaT MOBIMSHH OT MO-HUCKATa JTMKBHAHOCT, KOSTO OT CBOA

CTpaHa Ou MorJia J1a OKaXke BiIUSHHE BBpPXY TAXHATa CroCOOHOCT [a U3IIATAT ABJATOBETE CH.
BroweHure OIEPATHBHH YCITOBUS 3a KIIMEHTUTEC MOTaT Aa NOBIUAAT M BbPXY IMPOrHO3XUTE 3a [MapHYHUTE
NoTOUHM Ha PBKOBOACTBOTO U OLCHKATA Ha obe3iieHKara Ha canchosme 4] He(bﬂHaHCGBHTC AKTHUBH.
IIOKOHKDTO nojo6Ha nmbopmawm € HAJIMYHA, PbKOBOACTBOTO € OTPA3HJIO aKTYATH3IUPAHHUTE MPELUCHKH
3a o4akBaHUTE ObaeHIH NapuvyHu NOTOUH B CBOUTE OLUCHKH 3a obe3ueHsBaHe.
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MEPK AP H JOYM BbJIT'APUSA EOOJ
NPHIOXEHNUSA KbM IN'OXHINHUS ®PUHAHCOB OTYET (PO BJXKEHHUE)
Foamnara npukioysama ua 31 gexemspu 2010 r,
(BCHUKHM CYMH Ca B XHWJIA/IH JIEBa, OCBEH aKO He € N0COYEHO JAPYTro)

4. 3Ha4YMMH CHYETOBOHH NPHGIHIHTENHH OUEHKH M NIPEleHKH
[TpubAM3NTENHHTE MPELEHKH W NPEANONOKeHUs ca GazupaHi Ha HATPYNaH OMUT U APYTH (aKTopH,
BKJIFOUHMTEHO 04aKBaHHs 3a Obaeln ChOMTHS NIPH HATHYHUTE o6cToATeNncTBa. Jl0CTOBEpHOCTTA Ha
MPUGTM3UTEHUTE NPEUEHKH H TIPENTIONOKEHHS Ce NpepasIiiex1a peJoBHO.

JpyecTBOTO W3BBPLIBA NPHONN3NUTENHH NPELIEHKH H NPEANOIOKEHHS 32 LEUTE HA CYETOBOIHOTO
OTYHTAHE U OTIOBECTABAHE, KOMTO MOTAT 1a CE Pa3iiMuaBar OT GAKTHYECKUTE PE3yITaTH. SHAUUMHTE
CYETOBOAHM NMPUONUIHTENHN PELIEHKH, MPH KOUTO MMa 3HAYUTENEH PUCK OT NOCIIEBAILA ChIIECTBEHA
KOpeKUMs Ha OalaHCOBUTE CTOMHOCTH Ha aKTHBHTE U TACHBHTE, Ca OMMCAHHU NO-A0ITY.

Honesen dcusom Ha uMomu, MawuHy u oéopydeaHe U HeMamepuiiu akmusu
DUHAHCOBOTO OTHYHTAHE Ha UMOTHTE, MAllIMHUTE H oGopynsaneTo W HEMATCPHANTHUTE aKTHBHU BKJIOYBA
H3MOJI3BAHCTO HA HpH6ﬂM3PITCHHH OUCHKH 32 TEXHHUTEC OYAKBAHU MNOJIE3HH KUBOTH U OCTATHbYHH

CTOHHOCTH, KOUTO Ce 6a3upaT Ha NPECUCHKH OT CTpaHa Ha pbKOBOACTBOTO Ha ﬂpy)KeCTBOTO.

5. HMOTH, MAIIHHH H
CHOPbXKEHHN

Kbm 1 snyapu 2009 r.
OTyeTHA CTOHHOCT
Harpynana amopruzauus
baJjiancoBa cToiHOCT

Mpuaoburu

Hauncnena amoprH3auus
basnancoBa cTolHOCT B Kpast
Ha nepuoaa

Kum 31 nekemepu 2009 r.
OTtueTHa CTOMHOCT
Harpynana amoptu3aius
banancosa croiinocr

[punoburn

Ornucanu

Hauncnena aMmoprusauus
OrnKcaHa aMopTH3aLms

Banancosa croitsocT B kKpast
Ha nepHoaa

KbMm 31 aekempn 2010 r.
OrueTHa cTOHOCT
Harpynaxa amoprusarus
banancosa croiinoct

Kommio- Mamunn Odnc  Honobp.
TbHPHA  H CbOPb~ ABTOMO- 003aBeXk- Ha Haer
TEXHHKA  JKEeHHst oMJIH aHe AKTHB O6u10

195 54 1,129 310 267 1,955

(94) (30) (167) (48) (60) (399)

101 24 962 262 207 1,556

64 - 59 13 - 136

(65) (15) (129) (25) (30) (264)

100 9 892 250 177 1,428

259 54 1,188 323 267 2,091
(159) (45) (296) (73) (90) (663)
100 9 892 250 177 1,428

33 7 - 1 - 41

21 (2) - (100) - (123)

(59) N (132) (19) (29) (236)

18 1 - 19 - 38

75 14 760 151 148 1,148

271 59 1,188 224 267 2,009
(196) (45) (428) (73) (119) (861)

75 14 760 151 148 1,148
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MEPK WWAPH H IOYM BBJATAPUSA EOO/J]
NPHJIOXKEHHUSA KbM FOJAHINTHUA ®UHAHCOB OTYET (MPOABJI)KEHHE)
FoannaTa npukiousama na 31 nexemspu 2010 r.
(BCHYKH CyMH Ca B XHJIA/IM JIEBA, OCBEH AKO HE € NOCOYEHO PYTo)

6. Hemarepuaium akTusy
Kbm 1 snyapu 2009 r.
OrverHa cToitHoCT
Harpynana aMmoprusauus
Banancosa croiiHocT

Hauncnena amopruszauns
basnancoBa crofiHoCT B Kpasi Ha mepHoa

Kbm 31 gekemBpu 2009 r.
OtuerHa CTOWHOCT
HarpynaHa aMopru3aiius
banancoBa croiinocT

Hauuncnena amopruzauns
basiaHcoBa cTOHHOCT B Kpasl HA nepuoaa

Kbm 31 nekemspu 2010 1.
OryeTHa cTORHOCT
Harpynana amopruszauus
banaHcoBa croitHOCT

7. AKTHBH 110 OTCPOYEHH JAHBIH

Hporpamuu

NPOAYKTH

32

¢29)

11

(11

OTCpO‘lCHI/lTC JaHBUH B CHETOBOIHUS 6anch, KakKTo H e(bem'm‘ Ha JTaHBYHUTEC BPEMEHHH PA3JIMKU B
OTHeTa 3a BceoOXBaTHHA HA0X01 Ca OTYETCHH, KAKTO ClieaBa:

OTcpouen 1anb4eH AKTHEB: Hensnaarenn Hauncaenne 3a  Hemsnuatenn O6mo
Bb3HATPAkKAE  HEU3NOJI3BAHM GonycH
HUs OTNYCKH

KoM 1 sinyapn 2009 r. - - - -
ITpuxon B oTyeTa 32 JOXOAUTE

(TTpwa. 17) 3 5 2 10
KM 31 gexemspu 2009 r. 3 5 2 10
Ilpuxon B oTuera 3a joxoanre

(Itpun. 17) 9 - 1 10
Kbm 31 nexemspu 2010 r. 12 5 3 20

OrtcpovennTe 1aHbYHH aKTHBH Ca OLIEHEHH NPH AaHbYHA cTaBka oT 10%.
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MEPK HIAPIT H IOYM BBJITAPUSA EOOJ

MPHJIOKEHHA KbM rOAHIIHUSI ®UHAHCOB OTYET (INPOABLJKEHHE)
FoannaTa npuxkmoysama Ha 31 gexemspu 2010 r.

(BCHYKHM CYMH Ca B XMJIA/IM JIEBA, OCBEH KO HE € NOCOUYEHO APYro)

8. THProBCcKH H APYrH BieMaHHs
31.12.2010 r. 31.12.2009 r.

B3emanus ot cebp3ann suua (Ipun. 18) 982 667
JJC 3a Bb3cranoBsBaHe 100 109
[lpenocraBeHn aBaHCH Ha CYKHUTENH 29 24
Pasxonu 3a Obaewu nepuoau 23 38
ITpenocraBeHy neno3uTH 7 10
B3emaHnus ot knneHTH - 9
Hpyru 1 1
O6mo 1,142 858

BanaHcoBara CTOMHOCT Ha B3eMaHUsATa € HpHGﬂHB[{TCJ’!HO paBHa Ha clipaBe/liuBara UM CTOHHOCT.

Cymara na JUIC 3a Bb3cTaHOBsABaHe ¢ opMUpaHa OT AeKJIapHpaH JaHbK BbPXY 100aBeHaTa CTOMHOCT
10 CrpaBKH ACK/1apauuy 3a nepuoja ot M. oktomspu 2010 r. o M. gekemspu 2010 1.

Pazxonure 3a 6paemy nepuoan BKIIOUBAT 3aCTPAXOBKH Ha aBTOMOOMIIM B pasmep Ha 11 xunsau nesa,
3aCTPaxOBKH, CBBP3aHU C MPOBEKIAHETO HA KIMHHYHH MPOYYBAHUS B pasMep Ha § XWIsOu Jiesa,
abOHaMeHTH 3a NMEYaTHH W eNEKTPOHHU M3aHHs B PasMep Ha 2 XWISAM JieBa M APYTH MpPENIUIaTeHH
Pa3’xo/iM B pa3Mep Ha 2 XHISIY JIeBa.

9. llapn 1 napuyYNH eKBHBAJICHTH
31.12.2010 r. 31.12.2009 r.

[Tapnunn cpencrsa o 6aHKOBHM CMETKH 650 121
Ifapuunu cpesncraa B 6poii 2 -
O6mo 652 121

10. Perucrpupan kanuras

BHeceHuAT HambiiHo cOOCTBEH KanuTan e B pasmep Ha 1,232 xunsaau jesa u e pasnpeneneH B 1,232
JL13, BCEKH ¢ HOMHMHA/IHA CTOMHOCT OT XMnfAa jeBa. KbM garara Ha HACTOAIUMA OTYET eNHOJIMYEH
cobersennk Ha JlpyxecrBoto e Mepk Illapn u Jloym BB, Xonanmus. KpaitHoro KOHTponupario
apysxectBo € Mepk & Ko Hnk, CAIL]

11. TLProBekH H APYry 3aXbJIKEHHS
31.12.2010 r. 31.12.2009 r.

3aab/DKEHUA KBM JOCTABUYULH 177 136
3ab/KEHUS N0 W3BBHTPYA0BM MPABOOTHOLICHHUS 121 26
Hauncnenne 3a HeM3NoN3BaH raTeH roAKIIEH OTITYCK 57 50
3aab/OKEHHs KbM MepcoHaia 29 21
3aab/KEHNA 38 IPYTY JaHbLM 3 16
3aam/xeHns KM cBbp3any jmua (Tpun. 18) 1 5
Hpyru 3agbiokenus 2 -
O6umo 390 254

3anb/KEHHATA KbM MEPCOHAA B pasMep Ha 29 XWIAAM jieBa ca GOPMHUPAHM OT HA4MCIIEHH CYMH 3a
GoHycu 32 2010 .
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MEPK IHAPII U JOYM BBJTAPUSA EOOJL

NMPHJIOKEHUA KbM FOAUILIHUA ®UHAHCOB OTYET (NPOABJI)KEHHE)
loaunata npukaousama Ha 31 xexemspu 2010 r.
(BCHYKH CyMHU Ca B XWJISIIM JIEBA, OCBEH KO HE € N0COYEHO APYTo)
12. Pa3xo/n 32 Bb3HArPaKAEHHS H OCHI'YPHTEIHH BHOCKH
2010 r. 2009 r.
Pasxonu 3a Bb3HarpaxaeHus (2,532) (2,319)
Pazxo/i1 3a OCUrypHTENHN BHOCKH (176) (186)
Pasxon 3a HayucieHHe NO HEM3NON3BAH IUIATEH OTHYCK (7) 3
O6mo (2,715) (2,502)
13. Pa3xoau 3a BEHUIHH YCIAYTH
2010 r. 2009 r,
Pazxonu 3a opranusupase Ha HayYHU CHOMTHS (570) (575)
Pasxozu 3a HaeMU 1 mogapsxKa Ha oduc (431) (428)
- Pasxonu 3a rpakaaHcky 10roBopu (384) (278)
; Pa3sxozn 3a MapKeTHHTOBH TTPOYUBaHUs (233) (204)
‘ Pa3xo/u 3a NpaBHH U CYETOBOIHHM YCIYTH, ONUT (189) (128)
Pa3xonu 3a komyHHKaLMH (117) (127)
Pasxonu 3a HaeMaHe Ha nepcoHan (112) (94)
Pazxoa 3a KIMHHYHY NPOYyYBaHUS (79) (85)
Pa3xoau 3a 3aCTpaxoBKH W JAHBLH HAa aBTOMOOWIIH (72) (84)
Pazxoan 3a peMOHT M NOAAPBIKKA HA aBTOMOGHIH (52) 47)
Pazxonu 3a pexnama (19) (36)
- Hpyru pasxonu (64) (121)
; O6wmo (2,322) (2,207)
14. Pa3xoau 3a CypOBHHH, MATEPHAIH H KOHCYMATHBH 2010 r. 2009 r.
| PexiamMuu Matepuann (139) (124)
! Pasxonm 3a Matepuany, CBbp3aHKd aBTOMOOHIH (151) (158)
Oduc MarepHai 1 KOHCYMaTHBH (61) (89)
ﬁ O6umo (351) 371
15. Ipyru pasxoan
, 2010 r. 2009 r.
= PerucrpainoHHu Takcu (294) (204)
Pa3xonu 3a koMaHAHPOBKH (247) (298)
[MpencraBurenHy pasxonu (176) (180)
Pasxonu 3a ornycany akTHBH NOJ CTOWHOCTEH Ipar (86) -
Pasxoau 3a nanbiu 20) 21
o Pazxonu 3a napenus (16) -
; Pa3xonu cBpp3aHu ¢ asToMoGuu 9 (15)
5 Pasxonu 3a Takcu 3a o6yueHue 9 8)
, Jpyru pasxoau (29) (15)
| O61mo (886) (741)

Cria3Balikn W3MCKBAaHHATA Ha MECTHOTO M EBPONENCKO 3aKOHONATENCTBO, PErHCTPALMOHHHUTE TAKCH,
| MJIATEHH CBHOTBETHO Ha M3nbiHuTenHa arenums no nekapcrsara (MAJI) u MunucrepcrBo Ha
E 3apaseonassaneTo (M3) ca cebp3aHM ¢ perucrpaumsita Ha J[pyXecTBOTO KaTo mNpHTexatesn Ha

Paspewenne 3a ynorpeba Ha JieKapCTBEHHTE IIPOLYKTH, npeanarawu oT JIpyxecTBOTO-maika Ha

Teputopusita Ha Peny6nuka buiirapus.

Pazxonure 3a KOMaHIHMPOBKH BKJIOYBAT NbTYBaHUA, Hal-Beue CBBP3daHH C Y4YaCTHA B HAYYHH
CHMITO3WYMH H CPEILH, KAKTO B CTPAHATa, TaKa U H3BLH HeEd,
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MEPK IHAPIT H JOYM BBJTAPHUA EOOJ

NMPHJIOKEHHUA KbM FrOJULIHHA ®HHAHCOB OTYET (ITPOAbJI)KEHUE)

loauuaTa npukmovsama na 31 nexemspu 2010 r.
(BCHYKH CyMH Ca B XHJIAIH JIEBa, OCBEH aKO HE € NIOCOYEHO APYyro)
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16. Hetnn ¢punancosn npuxoan/(pasxoan)

2010, 2009 r.
Pa3xonu 3a nuxsu - (34)
OTpuuaTenHi KypCOBH pa3jinKH 4) (13)
Hpyru ¢unaHCcOBY pazxoau (N (13)
DOHHAHCOBH Pa3xoan ) (60)
[TonoXUTENHN KYPCOBH PazIMKH 2 7
POUHAHCOBH NPHXOAN 2 7
Hernu ¢punancosu npuxoan/(pasxonn) 9 (53)
17. Paszxoau 3a nannun

2010 r. 2009 r.
Texywy JanbK BBpXY nevanbara (69) 47)
Otcpoyenn qanbuu 10 10
O6mo pa3xoau 3a Janbuu (59) 37

ﬂamﬂmme BJIACTH MoOrar o BCAKO BpEME Ja H3BbpIUAT NPpOBCPKAa HA CHYETOBOAHHUTE PErUCTpPH B
PaMKHTE Ha S roauHu CJICH OTYETHHA NEPHUOJ, KAaTO € Bb3MOXKHO 14 HANIOXKAT JOIBJIHUTEIHH NaHbUU
U riobu. P1KOBOACTBOTO Ha }Ip)/)l((')CTBOTO CMsATa, 4€ HEC ChUICCTBYBAT O6CTO$ITCIICTB&, KOWUTO Ouxa

AOBEJIH 10 CBIUECTBCHH AAHDBYHH 3aAbJDKEHHUS OT TFOPHOTO €CTECTBO.

HMaubkbT BBPXY (UHAHCOBHSA pe3ynTar Ha JIpy’KeCTBOTO Mpeiu obnaraHe ¢ NaHbLM Ce pasiHuaBa oT
TEOPETHYHATA CyMa, KOSATO OH Ce MoJyunsIa NpH IIPUIAraHeTo Ha NPWIOKAMATa JaHbYHA CTaBKa, KAKTO

crenBa:

2010 r. 2009 r.
[Tewan6a npenyn ganbuu 450 383
Hanbk npu aanbyHa craska 10% 3a 2010 r. u 2009 r. 45 38
Hernpusnaty pa3xonu 3a JaHb4YHH LEAN 14 (1)
Pasxon 3a naubk 59 37

26



E
t

.

MEPK IHAPI1 # JOYM BBJIT'APHS EOOJ
INPHJIOXKEHHSA KbM FOAUIIHNASI ®DUHAHCOB OTYET (INPOABJIXKEHUE)
loannara npukousama na 31 nexemspu 2010 1.

(BCHYKH CYMH Ca B XHJIA[IH JIEBA, OCBEH aKO HE € I0COUEHO APYTo)

18. OnosecraBane Ha CBbLP3aHHTE JIHLA H CIEJIKHTE € THX

Hpe3 OTHCTHHTE NEPHUOAH CAa OCBHLIECCTBABAHM CAEIIKH ChC ClICAHUTE CBBbP3aHH Jnia:

CBbp3aHo JHLe

Mepk Llapn u Joym B.B., Xonanaus
Mepk Lapn u Jloym @aiinenc b.B., Xonanaus

Mepx Ilapn u Joym [Nonwa
Mepk Lapn u loym Vurapus
Mepk LLapn u Joym [Mopryranus
Mepk [Lapn u Joym lepmanus
Mepk Ilapn u Joym PymbHuns
Mepk & Ko CAIL]

IIponax6n KBM CBLP3aHH JIHLA

Mepk Illapn u Jloym B.B.
Xonanaus

ITokynkwn ot cBBLp3anHu JAHUA

Mepk Lllapn n Joym [opryranus
Mepk & Ko CAILL

Mepk Wlapn u Joym [Nosua
Mepk & Ko CAILLL

Mepk ILlapn u loym epmanus
Mepk Illapn u Joym PymbHus
Mepk Ilapn u JJoym Daiinenc
b.B. Xonanaus

BsemaHnus or CBbP3aHM JIHIA

Bua Ha cBbp3anocTTa

HpyxecrBo Maiika
HbinepHo apyxectso Ha JlpyxkecrsoTo Malika

HbiepHo apyxectso Ha JlpyxectBoTo Mafika
HbuepHo npyxectso Ha Jlpyxectsoro Maiika
JsuiepHo apyxectso Ha Jpyxectsoro Maiika
Hwinepro npyxecrso Ha Jlpyxecrsoto Maiika
HwmepHo npyxectso Ha JipyxectBoTo Maiika
OcHOBHO ApyxecTBO Maiika

Buj caenxa

MapkeTHHroBY yCiyru

Bua caeaxa

Bn3narpaxaeHus 3a repcoHan
KoHcynranrcku yenyru
KoHcynraHTCku yenyru
Be3narpaxaenus Ha nepcoHat
Takcy 3a yyacrie B CUMITO3HYMH
KoHcynranteku yenyru

JIuxBu o KpeauTHa JIMHNUA

Mepk Lllapn u Jloym B.B. Xonanaus

Mepk LLlapn u [Joym Yurapus
Mepk & Ko CAILL

3aab/KeHHst KbM CBBP33HH JIHNG

Mepk & Ko CAILLL

2010 r. 2009 r.
6,966 6,532
6,966 6,532
2010 r. 2009 r.
442 370
6 59
6 6
1 _
- 6
- 8
- 33
455 482
31.12.2010 r. 31.12.2009 r.
965 661
4 6
13 -
982 667
31.12.2010 r. 31.12.2009 r.
5
1 5
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MEPK HIAPIT H IOYM BBJTAPHSA EOOJ

NPHJIOXKEHUSA K'bM FOJUUIHHS ®HHAHCOB OTYET (MPOAbJIXKEHHE)
Foaunara npukmousawma na 31 gexemspu 2010 r.

(BCHUKH CyMH Ca B XW/I1A1H JIEBA, OCBEH aKO HE € IOCOYEHO ApYro)

19. 3aabokenns 1o onepaTuBeH JHIHHT

JIpyXeCTBOTO € JM3MHIONONy4YaTeN 10 HEOTMEHSIEM ONEPATMBEH JIM3HHI HAa OQHUC MOMEIUEHHS OT
sinyapu 2007 r. JIoroBopbT € CKJIKOYEH 32 5 FOAHHH KaTo JIM3HHIOBUTE IUIALIAHUA Ce aKTyaJiu3upar B
Kpas Ha BCsika rofnHa. Cnell M3THYAHETO HA NETaTa FOAHHA, ChILECTBYBA BL3MOKHOCT 3a NOJAHOBABAHE
Ha JIM3HHIOBHUTE YCJI0BUS, €3 TPOMSAHa, 33 NET AOITbJIHHTENHH FOAMHH.

Bbaeumnre MUHUMATHH JIM3HHIOBH 1ALIAHUS €A KAKTO CJIe/Ba:
31.12.2010 r. 31.12.2009 r.

Ho 1 rognua 318 330
Mexnay | u 5 rogunun 1,588 -
Han 5 ropunn - -
' O6o 1,906 330

20. CuOuTHS CJle 1aTa HA 0TYETA 332 PHHAHCOBOTO ChCTOSIHIE

Ha 1 ¢espyapu 2011 r. [lpyxectsoro e cknounno aorosop ¢ lllepunr IMnay Cenrpan Hiter AT,
[sedinapus (Cebp3aHO ApYkeCTBO, COBCTBEHOCT Ha KOMIAHMATA Maiika Mepk & Ko Unk, CAILl) 3a
M3BBPLIBAHC HA MApKETHHIOBH YCIYrH. BbB BpB3Ka C M3IIBIHEHHETO HA MMOCOYEHHs AOTOBOP Ha |
Gespyapu 2011 r., [py ecTBOTO € HAENO HOBHM 28 CITyKMTENH 110 TPYI0BO MPaBOOTHOLIEHHE.
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PRICEWVATERHOUSE(COPERS

PricewaterhouseCoopers Audit OOD
9-11 Maria Louisa Blvd

1000 Sofia

Bulgaria

Telephone +359 2 9355200

Facsimile +359 2 9355266

JOKJAL HA HE3ABUCUMMUS OJJUTOP

A0 COBCTBEHUKA HA “MEPK IIAPIT U JOYM BBJITAPUSI” EOO/]

Jokiran Bbpxy punancosus oryer

Hue u3BbpiuuxMe 0UT Ha NPHIIOKEHUs (PUHAHCOB OTUYET HA Mepk lapmn u Toym
bbirapus™ EOO/L (,./IpysectBoT0™), BKIIOUBAI OTYETa 33 PHHAHCOBO CHCTOSHHE KbM 3 1
AexemBpu 2010r. u oTueTa 32 BCEOOXBATHUSA JI0XO/, OTYETA 3 IPOMEHHUTE B COOCTBEHHUS
KaluTal ¥ OTYETA 33 MAPHYHHUTE MIOTOUM 3a FOJHHATA, 3aBbPIUBALIA HA Ta3H [aTa, KAKTO U
00O0OMICHOTO OMOBECTSIBAHE HA CHILECTBCHUTE CYETORO/IHH MOJMTHKH U APYTHTE
ITOSCHUTEJIHU MPHIIOKEHHUS.

Omeo60pHOCM HA PLKOBOICMBEOMO 3a (PUHAHCO8US OMyem

PHKOBOACTBOTO € OTTOBOPHO 3a H3TOTBSHETO M IOCTOBEPHOTO MPEACTABIHE HA TO3H
(PHHAHCOB OTYET, B CHOTBETCTBHE ¢ MeXK/1yHAPOIHHTE CTAHIAPTH 3a (uHaHCOBO
OTYMTaHe, NPUETH B EBPONEHCKHs ChI03, M 3a TaKaBa CHCTEMa 3 BhTPEIeH KOHTPOI,
KAaKBaTO PHKOBOJCTBOTO ONPE/IE/H KATO HEOOXOIMMA 3a U3TOTBSIHETO HAa (PUHAHCOB OTHET,
KOHTO [1a HE Ch/IbPXKA CHILECTBEHH OTKIOHEHHS, HE3ABUCHMO JIAH TE CE IhIIKAT HA
H3MaMa WIH rpenika.

Omeosoprnocm na ooumopa

Hatara otroBopHOCT ce cBex/a 10 U3pa3aBaHe Ha OJIHTOPCKO MHEHHE BBPXY TO3H
(buHaHCOB OTYET, OCHOBABALIO Ce HA W3BBPIICHHS OT HAC oAUT. HamusT ot Ge
[POBE/IEH B CHOTBETCTBHE € IPOYECHOHAIHUTE H3HCKBAHHS HA MeXTyHApOIHITE
OAMTOPCKH CTaH/MapTH. Te3 CTaHAapTH Hajlarar CriasBaHe Ha eTHYHUTE H3HCKBAHMA,
KaKTO U OJMTHT Ja OB/IC [UIAHMPAH U ITPOBE/ICH TAKA, Y€ HHE Jia ce YOe UM B pa3yMHa
CTENEH Ha CHTYPHOCT J0KOJIKO (DMHAHCOBHST OTYET HE ChABPKA CHLUIECTBEHH HETOYHOCTH,
OTKJIOHEHHS U HECHOTBETCTBHUSL.

OauTT BKIIOYBA H3MBIHEHHETO HA IPOLELYPH C LeT NONyYaBaHe HA OJUTOPCKH
/I0KA3aTEICTBA OTHOCHO CYMHTE H OTIOBECTSBAHHSATA, 1PE/ICTABEHH BbB (PHHAHCOBHS
oruer. M3bpannTe npoueaypu 3aBHCAT OT NPELEHKATa Ha OJUTOPA, BKIFOUHTETHO
OLICHKATa HA PUCKOBETE OT CHUIECTBEHH HETOYHOCTH, OTKJIOHEHHUS H HECHhOTBETCTBHS BbB
(DHHAHCOBHS OTUET, HE3ABHCHMO JAIH Te CE IBILKAT HAa H3MAMA HIIM Ha IPeLKa. [Tpu
H3BBPILIBAHETO HA TE3H OLUEHKH HA PHCKA OJMTOPBT B3eMa I10,1 BHUMaHHE CHCTEMATa 3a
BHTPELICH KOHTPOJ, CBbP3aHa C H3rOTBAHETO H JOCTOBEPHOTO IIPe/ICTaBsHE Ha
(PHHAHCOBHA OTYET OT CTPAHA HA MPEUIPHATHETO, 3 /1A paspadoTH OJIMTOPCKH TIPOLIC/IYPH,
KOUTO Ca MOAXOIAIIHM ITPH TE3H 00CTOSTEICTBA, HO HE C L€/l H3pa3siBaHe Ha MHCHHUE
OTHOCHO ¢(heKTHBHOCTTA Ha CHCTEMATA 32 BbTPELIEH KOHTPOI HA [IPEANPUATHETO. OTHTHT
CHILHO TaKa BKIJIIOYBA Ol[CHKA HA YMECTHOCTTA Ha MPHJIAraHUTe CYCTOBOAHHM MOJUTHKH U

PricewaterhouseCoopers Audit OOD
Email: pwe.bulgaria@bg pwe.com: Web Site: wWww.pwe com/by

Registered with the Sofia City Court under company file number 13424/1997.
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pPa3yMHOCTTA Ha HPH6HH3HT€HHHTC CHCTOBOIHHU OLICHKH, HAIPABEHH OT PBLKOBOACTBOTO,
KaKTO H OLICHKA Ha USJIOCTHOTO npeacraBsiHEe Ha Q)HH&HCOBHH OTYECT.

C‘lHT&MC, 4¢ H3BHPINCHUSAT OT HAC OQUT NpeIoCTaBs JocTarbyHa U noaxogiua 6asa 3a
H3PA3C¢HOTO OT HAC OJHTOPCKO MHEHHUE.

Mnuenue

[To Haie MHenue, (PHHAHCOBUAT OTYET JjaBa BIPHA H YECTHA npejcrasa 3a (PUHAHCOBOTO
cberoguue Ha “Mepk Lapn u [Joym Bwarapus™ EOOJT kem 31 nekemspu 2010r., KakTo U
3a HETOBHTE (PHHAHCOBH PE3YNTATH OT A€HHOCTTA U 32 NMAPHYHHUTE IOTOIM 34 FOTHHATA,
3aBbPIIBALIA TOTABA, B CHOTBETCTBHE ¢ Mek1yHapoAHHTE CTaHIapTH 3a QHHAHCOBO
OTYUTaHe, NpHETH B EBponeiickus chio3.

JoK1ax BLPXY APYIH NPABHH H PEryJaTOPHH H3HCKBAHMS

PBKOBOJICTBOTO CbUIO TaKa HOCH OTIOBOPHOCT 34 U3rOTBIHETO Ha roJHOICH JOKIaJg 3a
JIeHHOCTTA B CHOTBETCTBHE C H3UCKBAHUATA Ha 3aKoHa 3a CYETOBOACTBOTO.

3aKOHBT 3a CUYETOBOACTBOTO H3HCKBA OT HAC jJa H3pa3snM MHEHHEC OTHOCHO CBOTBETCTBHETO
MEXKIY MOAMUIHUA JIOKJIA 3a ACHHOCTTA Ha pr)KGCTBOTO W IroguIHu s (bI/IHaHCOB OTHYCET 3a
ChUIHSA OTHETECH IICPHO.

[lo Haue MEeHHe, FOAMIIHKEAT TOKIAM 33 JEHHOCTTA, H3IOKEH OT crp.3 o crpSe
M3TOTBCH B CHOTBETCTBUE C NPUIIOKECHHS TOIMLIEH (PUHAHCOB OTUeT HA J[PYKEeCTBOTO KbM
31 nexemBpu 2010r.

Hpena Bakosa j
Perncrpupan oqurop

16 rouu 2011 r.
rp. Codus




