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AOKJIAIL HA HE3ABACHMHAA OTATOP

Ho axmuonepure Ha [lesas Baporux AJT

JOKJAZX OTHOCHO OAHTA HA ®PHHAHCOBHSA OTYET
KsaradaEnEpago MECHHE

Hee m3pppnmxme omur Ha ¢umancopui order Ha [esma Baposuk A]l (,,JpyXkecTBOTO%), CHABPKAIL
oTdeTa 38 ¢puHAHCOBOTO CheTOAHKME KbM 31 mexeMBpH 2019 1 oTvueTa 3a mevantaTa wim 3arybara ¥ JpyTus
BceoOXBaTeH ZOXOH, OTSETA 38 NpoMeHHTe B COOCTBSHMS KalWTal H OTYeTa 3a NapHyHHTe ICTOLH 3a
rofdHaTa, 3aBbpIIBAINA HA TA3H JaTa, KAKTO ¥ IOSCHUTENHHTE NPMIOKEHHS KBM (HHAHCOBHS OT4eET,
ChABPKAMM H 0600MeHo 0NoBecTABaHEe Ha CHISCTBEHUTE CIETOBOJHY MONHTHKH.

Ilo Hame MHEHHe, ¢ H3KIO9EHEE Ha BE3MOXKHAA eieKT OT BBIIPOCa, OIIKCAH B PasjeNa OT HAIIKA JOKIAK
"Basa 3a H3pasdBane Ha KBANH{ANHAPAHO MESHHE", IPHIOXKEHUAT PUHAHCOB OTUET IIPSACTABI AOCTOBEPHO,
BBbB BCHYKH CBINESCTBEHH aclekTH, PHHAHCOBOTO CcherosHme Ha JipyxecTBore KeM 31 gexemepn 2019 u
HerosHTe $HHAHCOBH PE3y/ITATH OT AcHHOCTTA H [IaDHIHHUTE MY ITOTOIH 32 FOJMHATA, 3aBLPIIBAINA HA TAIA
Jarta, B CHOTBETCTBHE ¢ MexayHaponuute craHaapra 3a ¢mmancoBo oruurane (MC®O), nprern ot
Esponetickus crios (EC).

Basa 3a E3passpade HA KBAXHGANAPAHO MECHEE

KaxTo e onosecteHo B 6enexka 16 KbM NpHIOKESHEA rOAAIIEH JHHEHCOB OTHET, JIpyKecTBOTO IPHTEKABA
3HAYATENHH KOJIW4EeCTBA IOTOBA NPOAVKIAA Ha Clulafl Ha croiiHoct kM 31 aexemspu 2019 a 2018,
CHOTBETHO 9,523 xmn. mB. H 8,248 xwy, 1B, HaTtpynanmTe KoJM4ecTBa BapOBHK CA IpeXHA3HAYEHH 3a
eIMHAA OT ABATA OCHOBHH KIHEHTA Ha J[pyxkecTBoTO. PHKOBOACTBOTO HA J[PYKECTROTO € H3TOTBHIIO
nporHosa go 2025 roawHa 3a H3YepHBAHE He KOJIHYECTBATA Ha 0a3za Ha IpelnoJoKeHHf 38 OYAKBAHH
norpe6aenus or ocHoBHETe KiveHTH. Ilopanu HECHIYPHOCTTa Ha HAIpABEHHTe IPEANCI0KEHHI BEB
BpeMeTO, HAE He 6iXMe B CHCTOSHME Aa ce YOEHHM JOKOJKO HATPYNAaHHTE KOJMHYECTBA BAPOBHK INE Ce
H3YECPUAT H B TasH BPE3Ka, IOpajgH cremudukaTa Ha NPONyKOHATA2 H (AaKTHT, 4e BL3MOXHOCTH 3a
peanasanEaTa i MOraT Zia ce TEDPCST B OrpaHMYeHH OPOCTPAHCTBA B OIH30CT A0 MECTONONOKEHHETO Ha
Jpy*kecTBOTO, HAE He CMe B ChCTOAHHE [a 3AIUTI0UHM JOKOJIKO CTOHHOCTTA, IO KOSTO € OTUETeHa T'OTORATA
opoAykiEs k6M 31 gexeMspH 2019 u 31 nexemppu 2018 He HagxBEpPNg HeTHATA I peanuzyema crodHOCT B
BE3MOXHETE edeKTH BEPXY OTUera 3a nedanbaTa Wid 3ary6ata U Jpyras BeceoOXBaTeH JOXON,

BenoPT ce oTHaCA KbM e4HO AW NOBEYE ARYXECTBE - UNeHOBE Ha JenolT Tyw Tomaly SIAMUTIE, YBCTHO APYKECTRO ¢ OFPaHMHEHa OTrOBORHOCT, PErMCTPHPEHD B
ObegnHercta kpancreo [, ATTA ) KAKTO 1 KbM MP&XATa OT ADYKECTEA — UNEHOBE WU CBbP3aHKTE C TAX APYRecTsa. ATT/1 1 BOAKO APyKECTBO - YWIeH €3 KpMAMUeCn
C3YOCTOATEAHK M HE3ABUCUMA AMUR, ATT/ (H2puyaHo Chluo “enodT FAoELA") He NPeADCTARA yCIyTW Ha knneHTW, MonR, noceTete www.deloltte com/bg/about, 3a fa
H#ysiTe NOBEYE 3a HAWaTA MoSanHa Mpexa OT JyKecTBa-UNeHose.

Delo'tte refers ta one or more of Deloltte Touche Tohmatsu Limited, a UK private company limited by guarantee {"DTTE* ), its network of member firms, and thelr related
entitles. DTTL and each of Its member firms are legally separate and independent entitles. DTTL (also referred to as “Deloltte Global?) does not provide services to cllents.
Please see www.deloltte.com/bg/about to learn more about our global network of member firms.



Hpe m3phpmaxme HAmXS OAWT B CHOTBETCTBHE ¢ MeXIYHAPOAHHT® ONUTOpCKH craRmapta (MOC).
HamuTe 0TroBOpHOCTH CHIMACHO TE3H CTAHAAPTH Ca ONUCAHH NOITBIHATEIHO B pasAeNa OT HALIES JOKIEA
»OTTOROPHOCTY HA OXUTOPA 38 OAKTa Ha duHaHCOBMA oraer”. HHe cMe HesasHCHME oT JIpyXecTBOTO B
ChOTBETCTBHE ¢ MeMIYHApONHUA €THICH KOAeKC Ha NMPoGeCHOHANHATE CYSTOBOAHUTENM {BKIIOIHTEIHO
Mexnynapogsu cTaHAapTH 38 He3aBHCHMOCT) Ha ChBeTa 3a MEXKIYHApOJHH CTAHAAPTH N0 ETHKA 32
caeropoaareu (Konexca sa CMCEC), 2aefiHO ¢ eTHYHHTEe HIMCKBAHMA HA 38KOHA 38 HE3ABMCHMES
dunancos oget (SHPO), Mpun0kKUME [0 OTHOMEHHE HA HAIIMA OAWT Ha (DHHAHCOBHS OTHET B Benrapus,
KATO HAE H3NLIHUXME [ HATIATE APYTH €THIHH OTTOBOPHOCTH B CHOTBETCTBHE ¢ H3HCKBaHHSTa Ha SHOO
H Kozexca wa CMCEC. Hue cunTame, ue OAUTOPCKHTE JOKA3ATENCTBA, TOMYYEHH OT HAC, ¢a JOCTATHIHH
H YMECTHH, 38 J]a OCUrypAT 6asa 3a HalleTo KBANK(HAIHEPAHO MHEHHE,

Apyrz ancdopManas, paTaIna oT GHEAHCOBHS OTYeT H OMHTOPCKHS HOKIA] BhPXY HET0

CobBersT Ha xupexTopHTe (,,PEKOBOACTBOTO) HOCH OTrOBOPHOCT 3a JApyrara MH(OpMaIms, Hpyrara
HE(OPMALEA Ce CECTOH OT TOJHINEH JOKIAX 32 AeMHOCTTA, M3TOTBEH OT PEKOBOJICTBOTC ChIIacHo I nasa
CEAMA OT 3aKOHA 38 CUETOBOACTBOTC, HO HE BKIOWBA (JHHAHCOBHA OTYET M HAIIMA OHTOPCKH JOKIaj
BEPXY HEro.

Hamero Muer#e 0THOCHO (MHAHCOBHA OTHeT He ofXBama ApyraTa MHGODMAIEN H HWE He H3pa3sBaMe
KEKBATO H Jia & Gopma Ha 3aKIIOYEHNE 38 CHTYPHOCT OTHOCHO HEs, OCBEH AKO HE € H3PHTHO MOCOYEHO B
JOKIANA HA ¥ KO CTENIEHTA, 10 KOATO € NOCOMEHO.

Bua BpB3KA ¢ HAIKA OAHT HA (JMHAHCOBHS OTYET, HAINATA OTTOBOPHOCT C& CHCTOH B TOBA A npo4eTeM
Apyrara HHGOpPMAUEA ¥ IO TO3H HAYHH [2 NMpEUeHAM JANH TA3H ApyTa MH(GOPMALWS € B CHIIECTBEHO
HECHOTBETCTBHE C QHHAHCOBHE OTHYET HIIH C HALTATE NO3HAHHMA, IPHACGHTH DO BpeMe HA ONUTA, HIH IO
ApYT HAYMH H3TNEKTA Jid ChALPKA ChIIECTBEHO HENPABAJIHO JOKIaBaHE.

B cmyqati ve Ha 6a3ara Ba paGoTara, KOATO CMe M3BEDPIIIIM, HAE JOCTHTHEM 0 3aK/TIOYEHHe, 9€ & HATHIE
CBHINECTBSHO HENPABAIHO AOKIANBAHE B Ta3H Apyra HEGOpMALNS, OT HAC CE H3UCKEA Jia ZOKIANBAME TO3K

taxr.

KakTto e ommcano B paszena "Basa 3a H3passBaHe Ha KBAMUQULMpPAHO MHEHME" [I0-TOpe, HEE HE GaAxMe B
CHCTOAHHE A2 TOJIYIMM ZOCTATEYHH H YMECTHH OAHTOPCKH JOKA3ATENCTRA OTHOCHO CTOMHOCTTA, IO KOSTO
€ OTHeTEeHA roToBaTa npoAyknus. CLOTBETHO, HHe He CMe B ChCTOAHME 8. JOCTHIHEM [0 3aiUTI0YeHHE AT

Apyrara BHGOPMAIAS He CHALPKA CHIIECTBEHO HEMPABAIHO JOKITA/BAHE FhB BPb3Ka C TO3K BHIPOC.
OTrosopEOCTH HR PHKCBOACTBOTO 32 GHHARCOBHEY OTYET

PBKOBOZICTBOTO HOCH OTTOBOPHOCT 38 H3rOTBAHETO ¥ JOCTOBEPHOTO IPEACTARIHE Ha TO3H (PMHAHCOB OTIET
B cporBercTBHe ¢ MCQO, npmnoxamu B EC B 3a TakaBa cucTema 3a BBTpelIeH KOHTPOIN, KAKBATO
PBKOBOACTBOTO Onpezend KaTo HeofXoaAMa 3a OCHTYpABaHe H3TOTBAHETO HA (PHHAHCOBH OTHYETH, KOUTO
He ChIBPXKAT CHIISCTBCHH HEMPABKIIHE OTYATAHKSA, HE3ABHCHMO JIAIH C& TBDKAT HA H3MAMA HIH TPEMTKA.

IIpn msroTesHe Ha (GHHAHCOBAS OTUET PHKOBOACTBOTO HOCH OTIOBOPHOCT 3a OIEHEBaHe cmocobHOCTTa Ha
ApyXecTBOTO Aa IPOLIIKH Aa PYHKOHOHHpA KATO AefCTBAILNO NPEANPHITHE, ONOBECTABAlKH, KOraTO TOBa
€ IpPUI0KHMO, BBIPOCH, CBLP3aHA ¢ NPSHINIONOKEHHETO 3a JeficTBAINO NIpeNpHATHE H HSION3BakKH
cueToBOfHaTA Oasa HA OCHOBAaTA HA NPEANONOKEHHETO 32 XeHCTBAINO INpPeAUPHATHE, OCBEH KO
PBKOBOJICTBOTO HE Bh3HAMEPSBA Ja JINKBHAMpa J{pysecTs0TO il i IPpEyCTAHOBH AS{HOCTTA MY, HITH aK0
PBKOBOJICTBOTO HA MIPAKTHKA HAMA APYra aiTepHATHBA, OCBEH Ja NOCTHIM 110 TO3H HAYHH.



OTroBopHEOCTH Ha OAHTOPA 32 OAHTA HA (PHHAHCOBHN OTYET

Hamwre nems ca a nomyqarM pasyMHa CTENCH Ha CHTYPHOCT OTHOCHO TOBA IAY (JHHAHCOBMAT OTYET KATO
L4710 HE CHABPXKA CHINSCTBEHH HENMPABHIHA OTYHTAHHA, HE3ABUCHMO JAAW C& JH/DKAT Ha H3MaMA HITH
TPeIKa, H Ja M3AaAeM OJHTOPCKH JOKIAf, KOHTO Aa BKIIOYBA HAINETO OJMTOPCKO MHeHHWe. PasymHata
CTeNEH HA CHTYPHOCT € BACOKA CTENCH HA CHIYPHOCT, HO HE € TapaHNds, 4e OAT, H3BLDIICH B
cporBeTcTBHe ¢ MOC, BHHArM me paskpHBa CBHINECTBEHO HENPABWIHO OTYHTAHE, KOTATO TAKOBA
ChINecTBYBa. Henpara/Ing oTIMTaHNS MOTAT J1a BB3HUKHAT B PESYIITAT Ha H3MaMa T MPElIKa H ce CIHTaT
38 CBIIECTBEHH, ako OH MOIJIO pPasyMHO Jia Ce OHAKBE, Ue T€, CAMOCTOSTENHO MK KaT0 ChBKYIHOCT, Guxa
MOITIA 1a OKAKAT BITHAHAE BEPXY HKOHOMHYECKHTE pElleHHs Ha MOTpe0HTeNNTe, B3¢MaAHH BLE3 OCHOBA HA
TO3R GUHAHCOB OTYET.

Karo wact ot oguta B croreercTRe ¢ MOC, Hue M3mon3BaMe IpOhEeCHORANHA NIPENCHKA H 3anasBaMe
npotecHOHANIEH CKENTHITA3EM II0 BpeMe Ha Iemas oaut. Hae chino Taka:

* HieHTHMIMpaME M OLEHABAME DHCKOBETE OT CBHINECTBEHH HENPABMIHH OTIHTAHMS BbB
(UHAHCOBHA OTHET, HE3ABHCHMO NN Ce AWDKAT HA M3MaMa HIH Ipelka, paspaCoTBaMe H
H3MbIHABAME ORHTOPCKH LPOLEAYPH B OTrOBOp HA TE3W PHCKOBE H IONy4a4BAME OLHTOPCKH
JIOKA3aTeNCTBA, KOUTO Aa Ca NOCTATHYHH H YMECTHH, 34 a OCHIypaT §a3a 3a HAINETO MHeHHe.
PuckeT 28 He 6B/C Pa3KPHTO CHIIECTBEHO HEMPABAIHO OTYHTAHE, KOETO € B pPE3yNTAT OT H3MaMa,
€ IO-BHCOK OT PHCKA OT HEp23KPHBAHE HA CHIIECTBEHO HENPABHIHO OTIHTAHE, KOETO € B PE3yIITAT
OT IPeNIKa, ThH KATO H3MaMaTa MoXe JA BKMO9YRA TallHO cHopasymssame, gamnudummpane,
OpeAHAMEPeHA DPONYCKH, H3SABJCHHS 3a BHBEXKJaHE HA OAMTOpa B 3abiykjaeHHe, KakTo H
npeHe0persaHe WA 3a06HKANTSHE HA BFTPEMIHUE KOHTPOJL

* mnomy9aBaMe pasbEpane 3a RETPEIIHMSA KOHTPON!, HMAN| OTHOLIEHHE KEM OXHTa, 3a Jia paspaboTaM
OAHTOPCKH OPOLEAYPH, KOHTO [ ¢4 MOAXOJAINH IPH KOHKPETHHTE 00CTOATENCTBA, HO He ¢ Iel
H3pasdBaHE HA MHCHHE OTHOCHO e()eKTHEHOCTTA HA BBTPELHUS KOHTPONI HA J[pyXecTBOTO.

® ONCHABAMEG YMECTHOCTTA HA H3MOM3BAHHTE CHETOBONHM MONMTHKY H PA3yMHOCTTA HA
CUETOBOJHATe NpUO/M3UTENHH OLEHKH H CEBP3AHHTE C TAX ONOBECTABAHHS, HANDABEHH OT
PBKOBOACTROTO.

* JOCTHramMe N0 3aKI0¥CHAe OTHOCHO YMECTHOCTTA Ha H3NON3BaHEe OT CTPaH4 HA PHKOBOICTEOTO Ha
caeToBORHATA 6a3a Ha OCHOBATA Ha NpPEAUONOKEHUETO 38 AeHCTBAMO MpE/IPHATHE U, Ha Gasarta
Ha MONYMEHWTe ONUTOPCKH NOKA3ATENICTRE, OTHOCHO TOBA JAJH € HATAIE ChINECTBEHA
HECHTYPHOCT, OTHACAMA C€ N0 ChOHTHA WK YCIoBHS, KOHTO 6HXA MOITIM 1A IOPOIAT 3HATHTEIHN
CHMHEHHf OTHOCHO cmocobHoCcTTa Ha JIpYX&ecTBOTO 18 HPORBIDKH A2 (YHKUHOHMpa KaTo
AelfcTBAIIO OpEANPHATHE. AKO HHE JAOCTATHEM OO 3aKMIOYEHNE, Y€ € HANMIE CHIIeCTBEHA
HECHTYPHOCT, OT HAC Cé HM3HCKBA Ja NPHBJICYEM BHHMAHWE B OJUTOPCKHS CH JOKIAL KEM
CBEP3aHATE C Ta3W HECHTYPHOCT ONOBECTABAHMA BBB (MHRHCOBHA OTYET MM B CNydaii ue Tesd
OLDOBECTABAHHA Ca HEANEKBaTHY, Ja MoidpHIApamMe MuHeHHETO cH. Hammre 3aKmoveHMs ce
OCHOBABAT HA OAMTOPCKHTE MOKA3ATENICTBA, NONYUeHH A0 AARTATA HA ONUTOPCKHA HH AOKIaj.
Bremy ¢x0HTHA HMR ycnoBua ofave MOrar Aa CTaHAT NpivmHA J{pYKeCTBOTO Ja IIpeyCTaHORH
(yBEKOHOHHApAHETO CH KATO ASHCTRAMO IPeATIPASTHE.

¢ OlieHABAME IANOCTHOTO IPEACTaBAHE, CTPYKTYpPA M CHABPKAHRE HA (HHAHCOBHN OTYET,
BKIOYHTENIHO OTIOBECTABANMATA, H NAIM (PHHAHCOBHAT OTHET HPEJACTABS OCHOBOMOJATAIIATE 38
Hero CIENKH B ChOMTHA 10 HauuH, KOHTO NOCTHra AOCTOBEPHO MPEACTABAHE.

Hue xoMyRMKHpaMe ¢ PHKOBOACTBOTO, HAPEH C OCTEHANHATE BBHIPOCH, INIAHKPAHHS OGXBAT W BpeMe HA
A3bIHEHHE HA O/[UTA H CHIECTBEHHTE® KOHCTATAIMHA OT OAUTE, BKJIIOYHTEHO CHINECTBEHH HEOCTAThIH
BHB BETPSIIHEA KOHTPOJ, KOHTO HAeHTHGHIMpaME 110 BpeMe Ha H3BEPINBAHAA OT Hac OfHT.



AOKJIAZX BbB BPB3KA C JIPYTH 3AKOHOBH H PET'YJIATOPHH H3HCKBAHAA
HAonLIEATENHR BEIPOCH, KOATO NOCTARS 32 XOKIAABAHE 3AKOHET 33 CYETOBOLCTBOTO

B nombnnende Ha HANIHTe OTFOBOPHOCTH K JOiiagsane curyacHo MOC, omucaHM HO-rope B pasjena
»pyra nadopManuEs, pasindHa oT GHHAHCOBAA OTYET B OARTOPCKHS JOKIA] BEPXY HEro* [0 OTHOIIEHAE
Ha TOAMIHMS NOKNAZA 3a NeHHOCTTa, HHE HITLIHAXME M IIpoLenypuTe, A00aBeHN KbM H3HCKBAHHTE IO
MOC, curaacio "YxasaHAf OTHOCHO HOBH DE3INHPEHH ONUTOPCKH AOKIAJA H KOMYHHKALES OT CTpaHa Ha
OUTOpa" Ha NpOoECHOHANHATA OPTaHH3AIMS Ha PErHCTPHPAHHTE OZUTODH B Briarapus — HHcraTyT Ha
JRIUIOMHpAHHTe eKcrepT cueToBoguTemd (MJEC). Tesn mponeAypw KacasT NMpOBEpKHA 38 HATHIHETO,
KAKTO M IIPOBEPKH HA ¢opMaTa H CHABPKAHUETO HA TA3H Apyra HEGOPMAIHA ¢ [EX A3 HA DOAIOMOrHAT
BbB (JOpMHpaHe Ha CTAHOBHINE OTHOCHO TOBA AAIH APYraTa HHAOPMANHS BKITIOYBA ONOBECTABAHHATE H
AOKNI8JBAHUATA, IPEABHMeHNA B ['1aBa cemMa oT 3aKoHa 38 CIETOBOJCTBOTO, HPAJIOKAM B Brirapus,

CragoBHIme BLB BPB3Ka ¢ wi. 37, a1 6 oT 3aK0HA 38 CIETOBOXCTBOTO
Ha basara Ha M3BBpPIIEHHTe MPOLEAYPH, HAIMETO CTAHOBHIIE €, Je:

e Hudopmanugra, sxmodeHa B roAUIMAHES A0OKRa] 32 AeHOCTTA 38 (PHHAHCOBATA FOUHA, 38 KOATO &
M3TOTBEH (QMHAHCOBHAT OTHYET, CHOTBOTCTBA Ha QWHAHCOBHMS OTYET, BEPXY KOMTO CMe H3Dasiiy
kBaudunupano MEcHEE B "J[0KIa] OTHOCHO 0/MTa HA (JMHAHCOBHA OTYET" IO-TOpE.

o TogumupsT AOKNAK 38 NEHHOCTIA € HITOTBEH B CHOTBETCTBHE ¢ B3ACKBAHKMATA Ha I iaBa ceMa or
3axoHa 3a CHETOBOACTBOTO.

Jencsir CLpes ool

Muaaka JamMasoBa ﬁw

IlsnROMOIMENK Ha ynpaBHTeN Jecuc;

Henoktt Omur OO/

6yn. An, Crambomutickn 103
1303 Codma, Banrapus

28 ampmn 2020 .



JIEBHS BAPOBHK A

OTYET 3A ITEYAJIEATA WIH 3AI'YBATA
U IPYTUS BCEOBXBATEH JOXOX

3a roMHATA, 3aPppmBama Ha 31 nexemepu 2019
BCUYKH CyMH ¢4 IPeACTABSHN B XAIN/A IEBa, OCBEH 4KO He € II0COIEHO APYTO

Topuma, Tommsa,
3AREPIUEAMA HA 3aFBpPIIEAINE HE
TOTKA 31 nexemBou 2019 31 pexemspu 2018
TIpaxome oT aponax6a 4 11,950 12,918
CeflecToligocT Ha npopaxbuTe (9.782) {10,557}
BpytHa neqanta 2,168 2,361
Jpyra mpmxoma 5 103 141
Pasxom no nponaxte 6 {255) (101)
A TMMEHCTDATHUEHRA PAIX0TH 7 (120) (92)
Paaxoma/(KoxXomH) NPy NpexpaTsRane Ha TPYAOBA
IpPaBOOTHOMEHHS 8 13 (72)
TIpsxomm oT daHaHCEpade 21 6 6
Paaxony, KOMISECUpPARY OT HEHARCHPAHE 21 (6) ()
JlpyT pasxonm 9 (39) (32)
Pasxonu 3a JHXBH 11 €)) (3)
Jpyrr ¢HHAHCOBH MPEXONH, HETHO 12 - 3
Tleganba npens AREEAHO oOmarane 1,878 2,205
Pasxon 3a nageK 13 (189 1220)
Tleuan6a 3a mepuona 1.689 B 1.985
Ilpyr Bceo6xBaTeE NOXOM OT aKTIOEpCxa 3ary6a,
HETHO OT JaHEK (25) 119)
Q6m BceobxBaTen NOXOH, 32 MEPHORA 1,664 1.966
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JEBHS BAPOBHK Al

OTYET 3A @UHAHCOBOTO CBbCTOJAHHE

KBM 31 pexemepm 2019

Bemaku CYMH Ca IIPEJCTABSHY B XUASAH JIEB4, OCBEH 4KO HE € TOCOHEHO JAPYTO

Herexynmu axTHaR
TAMOTH, MANTIHE H CHOPHIKERUST
Hemarepuanam akrmes

Texymd aKTHBA
Marepuameg 3aTacH
THProBcKA | HpYTH BieMaHud
Ilapmunn cpencTea

OFIIIO AKTHBH

KATTMTAJI U TIACHBHA

Karmran u peacpau
OcHoBeH KartHTan
3axoHOBM pescpBu
Harpynaga neqanta

O6IMo KAIETAN ¥ peaepsu

Herexymu nacuBl

OTCcpOIeHN AAHHTHY MACHBH, HETHO

ITpopuzuE 3a OKOJHA CpeHa

DUEaRCEpapks (IPABATENCTBCHR NAPEHHs)

3agsrKeHAd IO TH3EHET

3agrIDKeHAd DpY TeHCHOHNpaHS

Texylma nacasd
THPrOBCKE U APYTH 38 BILKSHIL
3agBDKCHES 332 KOPIOPATHBEH JANEK
3agBDKeHHS N0 NE3HHT
TIpormzun

nera: 18, . OO/
TloscHUTETHATE CRENEHHT o-n{j

)
y

PerucTpupan OWTOP, OTTOBODEH /,;m lr‘m- (0 .".

o

31 pmexeMBpH 31 pexemEpu
TOIKA o 2019 2018

14 12,923 12,492
15 - .

12,923 12.492

16 9,831 8,608

17 1,179 1,652

18 o 6.563 5.557

17,573 15.817

30,496 28,300

19 338 329

33 33

27.326 24,985

27,697 25,347

13 327 341

20 966 912

21 39 45

26 38 -

22 242 196
1,612 1,494

23 1,025 1,331

15 22

26 16 -

24 131 - 115
1.187 1.468

30,496 28,309
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MEBHS BAPOBHK AJT

OTYET 3A [TAPUYHWUTE [IOTOITA
33 rofMHATA, 3aBEpIIBamAa Ha 31 nexemepu 2019

Bemaxn CYMH Ca IIPEACTABEHH B XHIHIHA JI€BA, OCBEH 4KO HE & TIQCOYCHO APYTO

Hapusnu nomowu om onepamusia dedinocm
Heuanba opequ nannyuo obnargne

Kopexmpan 3a:
Auoprraanes (5mx T. 14 u . 15)
AMOpTHE3AnEY EA AKTEBH ¢ ODABO HA mONsBane (Bex T. 14 1 T. 26)
Hsmerenne Ra nposmaenTe (3mx 1. 11, T. 20, ™. 22 @ 7. 24)
Tpusnar npexop ot dbreascapane (pmk . 21)
Pasxong 3a mexsE, BETHO (Burx T. 11)
TTegan6a oT BATYTHE KYDCOBH DAINHKM K ONEPAIH ¢ {HBAHCORH
HEHCTPYMENTH, HETHO (BEX T. 12)

VBeIMcHEMe Ha MATEPHATHUTE 3amacy (Binx 1. 16)

Hamaneume / (yBemaqensc) B THPrOBCKATE H APYTH BISMARHT

(emx T. 17)

Vpenraerne / (HaManende) 58 THPTOBCKATE B APYTW 3AMEIDKEHHS
Iapesas cpeqcrsa or oNepaATABHA AeiinocT

HMannaresy nags0E BHPXY NeTanbara

Herug DApH9HE NOTONH 0T ONEPATEBHA JelimocT

Tlapuinu nomoyu om unsecmuyuonna definocm
TIoXyNEK" B2 HMOTH, MATIARM, CHOPHMEHEL I HEMATEPHATHK AKTHBE
(puxT. 14, 1. 151 T. 23)

Hernn NApHYHE DOTOUH, A3NMIIBAHM B HEBECTHIROHHATA mefgocT

Hapuwirye nomoyu om dhunavcoea deilnocm
Vieemmqerue Ha KanuTana
ITmamaeas 00 MASHHIOBH 3aMEMKeHES (R T. 26)

Hernn napuyBHE noToun o huaaacosa gelinoct
TpunoefATE napEIHE CPEACTBA B PE3Y.ITRY Ha BuBane (1. 1.3)
Herno yeenHdenHe HA HAPAYHEATE CPEACTRA

IlapE9HE CPEICTRS B HATANOTO HA NEPROIA

IapE<mEN CPEACTRA B K[ imoja (pw 7. 18)

Munxa JlaMsaosa
PeracTpipas OARTOP, omnopexyg,mﬁ*r’f —— .
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NEBAS BAPOBHK Al

OTYET 3A TTIPOMEHHUTE B COBCTBEHM A KAITHTAJI
3a rofMHATE, 3aBbpmBama Ha 31 Jexemepu 2019

Bemaxu CYMH cd OpencTaBeHH B XHIAIM JI8Ba, OCBEH 4K0 HE € MIOCOTICHO JPYTO

OcHoBeR Jakomorn  Harpymana Obumo
KAngTan pe3epBd neqanba
Canpo kM 31 mexenppa 2017 329 33 23,019 23.381
Ilevan6a 3a nepuona - - 1,985 1,985
JIpyr nceofXxBaren JOXOZ 34 nEPHOME, ECTHO OT
TAEBK _ - - (19 (19)
Canpo xsM 31 nexemepu 2018 329 33 ___24,985 25,347
ITeuanta 3a nepuona - - 1,689 1,689
Jpyr BceobXBaTeH NOXON 38 NEPEOMA, HETHO OT
BEHBK . - - (25) (25)
VBenrUucHAE Ea KalATAIA 9 - - 9
Edexr ot rmisage (1. 1.3) - - 677 677
Canpo xsM 31 gexemspr 2019 _ 338 33 27,326 27,697
# Bapoeex AJl Ha 22 anpan 2020 r
r’/ﬁ} 7
.-'ri' - /
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1.3

JEBHS BAPOBHK AJl

NOACHUTEIJIHY CBEAEHWSA KEM OUHAHCOBHA OTYET
33 roMHATa, 3aphpmBama Ha 31 gekemepu 2019
Bcutdxe CyMH ca IIPESACTABEHH B XHILAH JIEBA, OCBEH aKO HE € IIOCOYEHO IpYTO

O6ma padopMALHS
IlpaBeH CTATYT

Jlepus Baposuk AJ{ (J[pyXkecTBOTO) € SKIHOHEPHO APYXKECTHO, PErHCTPHPAHO B Bearapus, EUK
103087214. Cenamamero Ha JpyiecTsoto € B . epHeno, LK. 9174

Enmomraer cobcrsermk Ba JipyxkectsoTo Ko 18 suyapu 2019r. ¢ Jlenns Dumasc AJl (eox T. 1.3), cen
KOETO, B Pe3ylITaT OT OChIIeCTBEHO mpeofpasysane, € 3aMECTEHO KaTo aKIUOREP OT Congeii Comu A/l
d Jlesrs IlmmerT AJl, rp.JleBud.

KpaitaE xonmmerosx xomnasmy Ha [epns Bapoeuk AJl ca Compeft C.A., Berra n XaligenGepr
Iument ['pyn, ['epMars,

KoM 31 aexemspu 20191, THCIEHOCTTA HA [IEPCOHATA B JIPYKECTBOTO € 34 gymm (31 sexemepr 2018r.:
34 mynm).

Ipeamer Ha AefinocT

OcHopHaTa AeiHocT Ha JipyXecTBOTO € CBhp3aHa ¢ fo6uBa, npepaboTkaTa H npopakbara Ha BAPOBHK,
KOHTO € OCHOBHA CYpOBHHA 38 IPOK3BOAICTEOTO Ba KAMIHEMPARA COfia U uMeRT. OCBEH TOSH OPOIYKT
RATO HETOBM IPOHIBOJHK CE IPOJABAT R3PEBEHA CKA/THA MAcA, KAMEHHO GpalTHo, padsiHy bpaxmam
TpOmeH KAMEK H MUAEpan GETOH.

Ha 28 asrycr 2000 r. JIpykeCTBOTO MONY4aBa KOHISCHOHHO NPaBa 3a no0ps Ha BapoBHK OT
HaxomamaTa Jomsxa u CHexno none IOroxsTok 3a cpok oT 35 rojwm. IlpemnonaracMaTe Te0I0KKM
RaIacH Ha HAXOIWINATA IO TIOCHEIHH MATACHEHHd Ha JIhpiKaBHATA KOMHCHS IO 3AlIaCHTC KEM 2002
rOTMEA BEIMM3AT HA Ookomo 600 MmH. ToHa. Ilomacrommem J{pyXecTBOTO HM3NON3BA 3AIACHTE HA
maxomume JHONAKA 33 IPOM3BOICTBEHATA CH JACHHOCT, HO IUIaBHEpa B GIH3KO 6npeme fAa 3amouHe
[apadenHo EKCILIOATAITAS B Ha 3anacHTe OT Haxofume CHEXHO Tone OromsroK.

OcHOBHHTE CYpOBHHHE 32 06AB2 H DpepafoTkaTa Ca BIPHBHH MaTCPHAIH, ENCKTPOCHEPrH 1 JU3EI0R0
TOPHBO 32 BHTPEIICH TPAHCIIOPT Ha AoOHTATA CKATIHA Maca.

HPOHBBOJICTBOTO H HAIOJI3BaHHTE NPOH3BOACTECHA MOITHOCTH B XHII. TOHA Ca, KAKTO CICIBA.

T'omuma, TopywEa, T'omuna,

33BEPIBAMA HA 3apEPIIBAMA HA 3aPEPOIBANZ HA

31 mexemmpH 31 aexemBpU 31 pexeMBpH

2019 2018 2017

TIpou=BOACTBEH KATAITHTET 5,000 5,000 5,000
TTporaBoACTBO HA BAPOBHK 4,175 4.163 3,964
HanomsBaEY TPOKIROACTESEN MOTTHOCTH 84% 83% 79 %

OcHoBHE xueHTH Ha Kpysxectroto ca Comselt Coma Al u Jesas IlmverT AJL (pux T.4 1 T.17).

IIpeoGpa3sypaHe Tpes BAHBAHE

CEINACHO pelieRue HA OCHOBHUTE aKTHOEepH, ped 2018 rojpHa & 3aI0THATA NPONEAYPA 0 CMACHAA
Ha i, 262, an. 1 or T=ProBCKus 3akOH 32 Bupane Ha Jlenns OrHaHC AJl B JRMEpHOTO IpEAIpHATHE
Hlenns Baposrk AJl, Ha 14 moemepn 2018 r. Mexay JIpy’xecTBOTO X Jenna Druanc AJl € cxmo%eH
TloroBop 32 TpeoGpasysaHe, CHIMACHO KOHTO CTPAHHUTE CE JOTOBADAT A MIBEPIIAT BIMBAHE, CIEX
RIHCBAHETO HA KOETO B THPrOBCKHS PErHECTHP, LLIOTO HMymectBo Ha IlpeoGpasypamoro ce
mpyxecrso epns Ounanc All npeMArHABA KM IPHEMAIOTO APYKECTBO Jlenns Baposuk AJl, K0€TO
CTaBA HETOB YHHBEpCAneH IIPABONPHEMHMK, & IIpeobpasyBaimoTo ce APY:KecTBO C¢ NPEKpaTsEBa 6es
IMEBEAAMEs. B3eTOTO pelIcHME M CKIIOWEHWAT JOroBOp 3a mpeobpasysame ca onobpeHd oOT
npoBeneRETe Ha 21 nexemppr 2018 r. O6mu cHOparns Ba AKIOHEPHTE HA JBETE APYHECTRA.



13

21

JEBHS BAPOBHK AL

[OSCHUTEIHY CBEAEHMA KM OUHAHCOBHSA OTHET (TTPOABJDKEHUE)
34 TOMHATA, 3a8bpmEBama Ha 31 nexemspu 2019
BCHYKH CyMM Ca IPEACTABEHH B XUIIATM JI€BA, OCBEH aKO HE & IOCOIEHO APYTO

O6ma EndopManas (IPOXLIKEHUE)
HOpeobpasysane upe3 BIEBARE (IPOTb/IKEHHE)

Ha 18 suyapm 2019 r. B THproBCckHMA DETMCTBP, BONCH OT AreHIugTa IO BIIMCBAHHATA KBM
MUHHECTEpPCTBO Ea IPABOCHIMETO, ¢ BIHCAHO rpeobpasypasieTo dpes BuBage Ha JlepEd DHHAHC All
B Jlesns Baporsk AJl. B peay/ITaT Ha BOMCAHOTO BIIMBaHE, aKITAOHEPHOTO yaacTue Ha Jlenns PHEAHC
AJl B Jlenrs Baposnk AJI (Bwk T. 1.1) € MPeKpaTero K 3AMMEHOTC MPEATPAAIIC € 3aMeCcTEeHO KaTo
axmaonep B Jipyxectsoro or Comseit Comt AJl | Jleprs Ilmvent AJl, B Ka9eCTBOTO MM HA OCHOBHK
axmoRepy Ha Jeprs @rnanc AJl (mmx T. 19).

BImsEMe BEPXY GHHAHCOBRAT oTdeT 32 2019 r. e KaxTo cnefpa:

KoM fara HA BIIVBANE —
18 smyapn 2019 1.
Ilpudobumu axmusu
WMOTH, MAIIMER B CHOphKeHRA (T. 14) 508
Tlapeas cpeAcTRa U NapHIHH CKBHBANEHTH 173
O6mo axkTHBH 681
ITpudobumu nacusu
TEProBCKH H APYTH 3aTBIDKCHIA (4)
O6mo NacuBH (4)
TIpupoGUTH HETHH AKTHBH 677

(¢ROBHE HONCHKEHNES OT CICTCBOAEATS NOJHTAKR Ha JpyKecTBOTO
Fasa 3a M3roThude HA FOAHIIEAA GUEAHCOB OTYET

JIpy2KeCTBOTO K3TOTRA H NPEICTaBd PUHABCOBUTE CH OTIETH HA 6a3a Ha MexxIyEHapOXHHTS CTaHAAPTH
3a dumancoso oruurase (MC®O), paspaborenn u nyOmixysaru or Cesera IO MEXITYBAPOIHA
cueropoxan crasaapta (CMCC), upuers ot Esponeickus CBi03 (EC) u mpunoxemu 3 PemyGmuxa
Bearaprd. Te BrmodeaT MexITyHapONHE CTAHAADTH 34 bUREAECOBO OTUMTAHE, THIKYBAHHA HA
Kouurera 3a pasacEerds Ha MCDO (KPMCPO), MexnyaapOEH CI€TOBONHE CTAHNAPTH MCC) u
ThIKyBaHAA Ha TIOCTOARHES KOMMTET 3a pa3sCHIBaHe (IIKP). HadopmamusTa B HACTOSIHA NOJHIIEH
(uEARCOB OTIET € TMOATOTBEHA B CHLOTBETCTBUE C Esponefickus pernamert (EO) 1606/2002 or
19 omm 2002 T. OTHOCHO MpAIATaHeTo Ha MeXTyHapOXHATE CIETOBONEN CTaHNAPTH.

Caeroponaara nomureka 1 MC®O, BeanpreTs 0T JpyXecTBOTO H NPAIAraHi B FOXHITHAL ¢uHAHCOB
oraer 3a 2019r., ca B CHOTBETCTBEE ¢ TE€3H, U3HON3BAHM HMPH H3rOTRAHCTO HA ¢uHEAHCOBHA OTIET 32
NPEIXONHAT POXMHA, B IOKIHEHUE ¢ e)eKTa OT NPHETHTE HOBH CTAHNAPTH, neifcreamy or 1 sHyapH
2019 r., pa3icHEeHH NO-J0ITy.
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XEBHSI BAPOBHK AJ]

MIOSICHATEIHY CBEAEFHIS KEM @THAHCOBHUA OTYET ([IPOTBIDKEHHE)
3a roMHATA, 3asEpmBama Ha 31 gexemepu 2019
BeuaKu cyMH ca IPEICTABCHA B XIISH JICBA, OCBEH 4K0 HE & MOCO[EHO ApyTo

OCHOBHE OOJI0XKEHHS OT CIeTOBOJHATA HOJHTHKA HA Jpy&ecTBOTO (npoxbIREHNE)
H3nasane H OpHEMAHE HA HOBHE H npepaboTenu MC®O u paigcHeHHS

Hopu MC®O B u3MeHeHHES KbM ChIECTBYBALIE CTAHXAPTHA H PalsCHEHNMS, BIEVIE B cmwia mpe3
TeKYIIEsd OTHETeH HEPHOA

KbM [eTaTa Ha MIrOTBAHE H OfoGpsBanme 3a H3aRaHe H4 HACTOAIIMA ¢uHAHCOR OTHET Ce IPHIAraT
CleJUTe HOBM B IpepaboTeHH CTARAAPTH H PASSCHEHU, HINANICHH OT Csaera 32 MexayRaponHl

CHETOBOJHH CTAHAAPTH (CMCC) u nprers 0T EC, KOXTO ¢a BICATH B CHIIA 38 TeKYNIHA OTIETEH NEpHOL:
B cana 3a pEAAACOBE
Hosm u npepaborend NepHO/H, 3AM0OYBAIH HA
MC®0O HITH CJIef,
MC®O 16 JIuzmar — npuer or EC Ha 31 oxrommpu 2017r. 1 sryapu 2019r,
(MEEAHCOBY HBCTPYMEHTH -XAPAKTEPACTHKH
Hamenenne Ha 3a DpexuamaHe ¢ OTPHUATEIHO 00esmeTerne — 1 aryapa 2019r.
MC®O9 nprero ot EC Ba 22 mapt 2018r.
HaMeHende HA Jloxonm Ha HaeTH muma — Kopekmms Ha INaHa,
MCC19 ChiAIABAHE WA ypEXNaHe 1 smyspe 2019r.
HEBecTHIIRE B ACOMUHPANT H CHBMECTHA
H3MeRende HA mpenupaaTHEs - [5Ir0CpPOTHN YIACTHA B 1 sExyapm 2019r.
MCC 28 acouHHPAHA H ChBMECTHH [IpelipHATAL
Hamenenns Ha MC®O 3, MC®0 11, MCC 12
TienoGpernus aa MC®O 1u MCC 23 OCHOBHO ¢ L& OTCTpaHfABAaHE HA 1 smyapss 2019r.
(maxsa 2015-2017) NpOTHEOPEYHN B HIACHABAHC HA HOPMyIHPOIBEML
B cena 3a EHAHCOBHE
HoBE paiscHeHHS mepEONE, 32N0OYBAINE HA
AIH el
BecurypuocT DpH TPETHPARETC HA JAHBKA
BLPIY [OXOZETE — IPHETO OT EC ma 23 1 aryapm 20191,
KPMC®G 23 oxToMBpE 2018r.

33 Texymara GHHARCOBA rojaea JpyKECTBOTO € IPHEN0 BOMTKK HOBH A/HIIA PEBH3¥PAHH CTAHAAPTH
u TRIKysaHus, nananers or CMCC u pecn. ot KomuTeTa 3a pasacaerus Ba MCOO, xomTo ca Gwm
YMECTHH 32 HeroBaTa AeinocT. [IpHeMARETO HA TE3H HOBH MC®O0 1 y3MeHeHNTa Ha ChINECTBYBANH
CTAaHAPTH HE OKA3BA CHIIECTBEH e)eKT BEPXY $unancoBus oTder Ha JipyKecTBOTO B TEPHOJA HA
ITPBOHAYANHOTO HM IpUNATaHe, OCBEH HAKOH HOBH M pAAIMpPABAHETO HA Bede YCTAHOBCHH
OTOBECTABANKA, ¢ m3KkmoTenue Ha MCPO 16 JunrH.

MC®O 16 JIH3Ear € HOBUAT CTAHAEPT 33 TPETHpaHe Ha IMIHHIOBHTE JOTOBOPH, E3NAICH ot CMCC
mpe3 sayapH 201 6r., KaTO 3aMEHA MCC 17 JInsuere u cssp3anmte ¢ Hero [IKP u KPMCPO B ¢ B cria
38 FOJTMIIEH TEPHOMTH, 3ATICYBAITA Ha B cuiefl | SHyapH 2019r. Toli BEBEXA 3HATUTEIIHY TPOMCHH B
CYETOROHOTO OTIATAHE HA JMIMHTONONYYATENH, KATO OPEMAXBa pajmkaTa MEXIy OLICpATHBEH H
(EHARCOB MMIMET ¥ W3KCKBA IPH3HABAHETO Ha AKTUB C IPARO HA MIOIT3BaHE H JIU3WHTOBO 33 XBIDKEHNEe
TpW 3amoTRase H2 BCHWIKY JM3HETOBY JOTOBODH, C MSKIOHCHHC Ha KPaTKOCPOTHHATE IH3HATOBH
JOTOBOpH M JIAIWATOBM JNOTOBOPH, AKTHBHTE, O KOHTO C2 C HHCKA CTOMHOCT, KOTAaT0 TAKHBA
ofinexJeHns ca MPHETH.

MC®O 16 He MPOMEHA CHIIECTBEHO CIETOBONHOTO OTIATAHE HA JMIUHIA 33 JH3METOA4TeNIMTE. 1€
IPOFEIDKAT Ag KIACHGHIWMPAT BOSKA TH3HHIOB IOTOBOp KATO (bMHAHCOB T OTIEPATHBEH, PHIATaiKy
Ha DPAKTHKA IIPABHNa, AHANOTHTHH Ba T¢3H a MCC 17, xoMTO ca N0 CHINSCTRO NPEXBBPICHH H B HOBHI
MC®O 16.
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JXEBHS BAPOBHK AJl

[IOSCHUTEJIEN CBEJEHNS KbM GUHAHCOBHA OTYET (ITPOABIDKEHHE)
3a FOMHATA, 3aBhpIIBama Ha 31 fexeMBpY 2019
BCUTKH CyMH €A IIPECTARCHH B XML/ NIEBA, OCBCH KO HE © IOCOYEHO APYTO

OcHOBHHE MOJIOKEHUS OT CICTOBONHATA MOJHTHKA HA JpyXxecTBOTO (IpOTBJIHeHNE)
H3napane ¥ NpHeMaHne HA HOBH H npepatotrenn MCOO B pajacHeHHd (UpoxbIKeHEE)

Hopa MC®O H u3MeHeHRS KbM ChIECTBYBANIH CTAHIAPTH H pa3sCHEHES, BIELTH B CAIa IIpe3
TeKYIMHS OTIETeH HepPAaoX (DpoxbIIKEeHHE)

Ecbexm om nspéoHauaniomo npuiazane na MC®O 16 Tusunzu

JlpyxecrsoTo mpunara MCPO 16 Jlwamars ot 1 sEyapu 2019r. ITLpROHAYANHOTO NPHIOKERAS HA
CTAHASPTA BOMM AO TIPOMERU B CIETOBOZHATA MYy IOIMIMKA OTHOCHO TpHEIMIHTE, MMPABHIATa X
KPHTEPEWTE 33 OTIMTaHE HA JA3IVBIHTE; KIacH$UKAMATA Ha JASEHTOBHTS JNOTOBOPH, Karo
THARETOROMYIaTEN B CTOUHOCTATE Ha CBEP3AHKTE C TAX OTICTHH 06eKTH BhB (PHEAHCOBMSA OTHET, KAKTO
¥ Ha NPEJICTARAHETO ¥ ONOBECTABARETO HA H3HCKyeMaTa CHIIACHO CTaHAapTa QrHAHCOBA HE(OpMATHS.
B JipyxecTBOTO ca pa3paloTeny IpONecH, WT mpuoxkerds H OPONeAYPH 32 BETPEIIEH KOHTPOI, Taka
9e Jja ce FapaHTHpa NPABHITHOTO OTIATAHE ¥ CIA3BABETO Ha H3MCKBAHWATA HA CTAHJApTa.

Bruadelicmeue Ka ROEOMO onpedesienue 3@ Nu3ukz

KaTo THsmETonoxydaTen, JpyKecTBOTO H3NO0NIBa MPaKTHICCKATa nenechobpastHa MApKa, NpeIoxkeHa
B MC®O 16, cermacBo KOATO KbM JaTara Ha ITEPBOHATANHOTO IpHIAraHe Ha CTARfapTa, OT
IpeIpHATHETO HE Ce HIUCKBA Jia IpAasd IOBTOPHA OLEHXA JAIA HafieH JOTOBOP NPCACTABIIBA VT
CBIBPXKA CIIEMEHTH Ha JII3HET. CEHOTBETHO, ONpEACNEHNETO 32 JIHINHT B CHOTBETCTBHE C MCC17=m
KPMC®O 4 me IpoxsIDKH Ja o€ [pEnara o OTEOICHAE Ha OHE3H JOTOBOPH, CKIFOTEHN KA H3MCHEHH
mpema 1 axyapn 2019. JpyxecTBOTO IIpAlara OIpe/IcIEHRETO 33 JIH3ABT H CBEP3AHATE C HETO EB2COKH,
pocoderd 8 MC®O 16, no oTHOmMEHAE Ha BCHYKH JOTOBOPH, CKIIOUCHH WIH HAMEHCHE Ha WM caer 1
seyapu 2019r.

TTpoMsHaTa B OMPEAEICHHCTO 3 JUIMET Ce OTHACA CI4BEO A0 MOHATHMETO 32 KOETpOI. B KOHTpAcT ¢
oxyca, kolfTo ce TOCTABA FEPXY PHCKOBETS & nomsare B MCC 17 1 KPMC®0 4, MCPO 16 onpenens
AT eH JOrOBOP ChIBPIKa MM3HAT BH3 OCHOBA Ha TOBA IAIH KJIMEHTHT HMA IPaBo Ja KOHTPOIHpa
H3HON3BAHETO HA MISHTH(MIAPAH AKTHB 32 IICPHOJ OT BpEME CPEITy BBIHATPAKICHHEE.

KaTo 5acT OT MOATOTOBKATA 33 NPMIATAHE HA HOBUA CTaHAAPT, Ge u3pLpIneH 3axbaloueH mpernea i
aHATH3 HA BCHIKY JOrOBODH 34 ONEPATHBEH JIA3HHT HA JipyxecTs0T0. PEKOBOACTBOTO CIHTA, H¢ HOBATA
pedmammas B MCPO 16 E4Ma 1a OPOMEHH CHIIECTBEHO 0OXBATA Ha JOrOBOPUTE, KOATO OTTOBAPAT HA
OHpeJieNeHHeTo 33 MB3MHT. CTaHfapTBT 3aCATA OCHOBHO OTEDATHBHKTE IM3HHIY Ha J(pyHKEcTBOTO B
K29eCcTBOTO My HA IM3UHTONOIYydJaTel. JIEARHTOBHTE AKTHBA Ha JIpyKeCTBOTO Ca IPCIHMHO
TPABCIOPTHY CPEHCTBA (BHK T. 26).

Bu3deiicmeue spXy Cuemoso0ROmMo omuumane Ha JUIUHZONORYIEMENR
Mpmnaratika MCDO 16 33 BCHYKE JTH3WHTOBH JOTOBOpR, JpyXeCTBOTO:

a) IIpranapa aXTHEH C TPaso HA MOI3Bane H JIH3AETORE 3aThIDKEHHS, THPBOHAYANHO ONCHEHH IO
HACTOSMATA CTOMHOCT Ha GBIEMIHMTE IHIWHTOBM IUTAIMAEAL, KATO KOpHIHpa aKTHBa ¢ Npapo HA
[OII3BaHE ¢HC CYMaTa Ha BCHIKA IPEIUIATCHH FITH HaTHCIICHH JEAUHTOBM NIAMAHASL B CHOTBETCTBHE
¢ MC®O 16. AKTHBHTE C IIPAEO HA TIOI3BAHE A 33/THIDKCHUATA [0 IHSHHT ce NPEeACTARAT 10 OTAETHO B
OTYeTa 32 (PHHAHCOBOTO CHCTOAHME, KATO 4acT OT HETEKyIMTe M TCKYIH AKTHBE M TACHBH Ha
JIpy#xecTBOTO.

6) [IpuanaBa Pasxo/i 34 aMOPTHIAMMAA HA aKTHBH C IIpaBO Ha [0M3BAHE W PasXOJi 32 JIHKBH BEPXY
MIMATOBH 3aTEIDKEHAA B OTYETa 32 Ievanbara Wi 3ary6aTa B ApYrHs BceOOXBATEH OXOA.

B) Orziens ofmara cyMa H HapUTHHTE CPEACTBa, [UI2TeHH IO TTIABHHIIATA H TAXBATA HA IA3UHTA H
TH TpeACTaBA KATO NapAiHy NOTOIH OT ¢rpanCcOoBa IeHHOCT B OTIETa 38 NAPHTHATE IOTOMH.
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TEBHS BAPOBHK AJ[

TOSACHUTEHA CBENEHKS KM OHHAHCOBHA OTYET (IIPOABJDKEHHE)
3a TOXMHATA, 3aBEpImeama Ha 31 nexemspu 2019
BCewaKY CyMH ¢4 IIPEACTABEHH B XIS JIEBA, OCBEH KO0 HE ¢ IIOCOHCHO ApYTO

OCHOBHH NOJIOMEHHS 0T CIETOBOAHATA MOINTAKA Ha JIpyxecTBOTO (IPOXbIDKEHHE)
HM3jasane ¥ OpEeMaHe HA HOBE H npepaborenn MCOO H pazacHeHHs (apognikenue)

Hosn MC®O n maMeHeERs KbM CHIIECTBYBAIIH CTAHAAPTH H PAISICHEH NS, BJIEIH B CHAA TPE3
TEKYIIEA OTYETEH DEpHOX (npoxbKeHHEE)

JIpyecTROTO ce BB3NOMN3RA OT ABE OMCTHMH [0 CTAHNApTA ofnex4anarmy M3KIIOICHHA, CBHEP3aHH C
KpATKOCPOSHH JIM3HATOBH JOTOBODH U TM3MHTOBH JOTOBOPH 32 HACTH AKTHEH C HACKA CTOHHOCT, KaTo
NpE3HABA PAIKOJATE 34 THSHHT [0 JMHEAHMA METOX K I'A OTIMTA KATO TEKYIIH pasxofH B oTgeTa 32
newanGara v 3arybara H JpyTHd BceoOXBATEH JOXOA.

Dunancoeo es30eiicmeue om NvPEOHAYATHOMO npunazane na MCDO 16

Ha 1 smyapm 2019r., mpu DEPBOHAYANHOTO IPANATAHES Ha MC®O 16, JIpyxecTBOTO TpH3HABA
38)THIDKEEHS 0 TH3HAT 38 JOTOBOPH, KOWTO PE/TH TOBA €2 KBANHHITPAKY KATO OePATHAHY TU3HHIT,
ceraceo MCC 17 JIusunr,

Jipy:ecTBOTO MAIION3BA CREHUTE IPAKTHICCKHE nenecso0pasEy MEPKH, HO3BONEHH OT CTAHApTA:

o m36Upa MOAMGUIMPEH PETPOCIEKTHBEH IOJXOJ 33 IMEPBOHAYAIHO NPHIAraHe Ha MC®O 16,
IOpAA KOETO CPAREVTEITHATE JAHHH 32 F'OJMHATA, NPEAMECTRANI2 NEPROHATATHOTO My IpIIATate He
ce per3THCIIABAT,

" omeHsBa chilecTByBammETe K6M 31 nexempps 2018r. 3aemKeHHS [0 JIM3HETOBH JOrOBOPH 11O
HACTOAINATA CTOMHOCT Ha OCTABAIIHTE TM3HHETOBH ILIAINAHMS, JUCKOHTHPAHY C IAQCPEHIMATIEH TIXBEH
mporerT Ba J{pykecTsoTo kbM 1 sHyapa 2019r., 6ea 1a IpaBK KOPEKITMM CBC 38]{HA JATa;

" ppMyara efWHEH MUCKOHTOB IPOLEHT 3& noprdeiin OT JH3MHIOBH JOTOBOPE CEC CXONHH
XapaKTepPHCTHKM,

® OpHIHABA TEKYIH M HETEKYIM 33TRIDKEHAS IO JIH3MHT CBIIAcHO MC®O 16 u ru npencTass
KATO CAMOCTOSTEHM IO3HIME B OTYETa 38 HHHEAHCOBOTO CECTOSHEE Ha J[pyiKecTs0TO;

" OpESHABA AXTWRH C OpABO HA MOJ3BAHE 33 AKTHBHTE, NPEJOCTABCHH HA PASIONOKCHHE 33
om3BaHe OT CTPaHa Ha JIpyxeCTBOTO KATO IM3HETONOLYdAaTel,

" QNEHABa AKTHBMTE ¢ NIpABO HA MO/3BaHE, B Pa3Mep, paBeéH HA HACTOAIATA croliHocT Ha
34/THDKEHAATA 110 TH3HHTA, KOPETHPARHA C PA3MEPA HA BCHSKH NPE/IIATCHH AT HAHCICHH JIH3MITORY
mramanks keM 31 nexemBpr 2018r.

" He OpH3HABA AKTWBY C IpPABO HA MOSBAHE ¥ IM3HETOBH 3aJLIDKCHHA IO OTHOMICHWE HA
KPATKOCPO4HMTE JHM3HHTOBH JOrOBOPH CBC CPOK 10O 12 Mecema oT JaTaTa Ha IEPBOHAYATHOTO
IPHIIATAEE U TE3H C HECKA CTOMHOCT Ha HACTHTE AKTHBH;

" HAMOI3BA NOCTIENBAMA OMEHKA IIPH OOPEEIIHeTO Ha CpOKa Ha JIT3HHTOBATE NOrOBODH, KOHTO
CHIBPKAT OIIIVHE 33 YABIKABAHE HIM IPCKPATABAHE.

CEIIacyBaHeTO Ha 38[BIDKCHHATA Ha J(pyXeCTBOTO N0 ONEPATHBEH JMIMHI CEITIACHO MCC 17 xsM
31 nexemppr 2018r. ¢ HagamEMs GamaHC Ha NHIMHTOBMTE 3AIBIDKCHHS IO MCQ®QO 16, npH3HaTE B
oTgera 32 GHHAHCOBOTO CHCTOAHME KBM | sSyapH 20191, e KakTO CIeABa:

1 mayapa
2019

3aEIHKEHNS IO ONSPATHREH IIMINKT KEM 31 ZeKeMBDH 2018r, 31
KpaTKoCpOYHHTE JIE3VATOBH NOTOBOPH K
IM3EETOBH AOTOBOPH 33 AKTVYBH C HACKA CTOMEOCT (5
O61m0 JM3METOBM 33 ThIKeRRT KEM 31 nexemapa 2018r 26
Jucxormupane ¢ dudepenyuanen uxeer npoyexmn om 1 anyapu 2019e. f1)
JIOWsIAUTeNHE 3 Th/IKeHNSA 10 THIAHT B PEIYITAT OT
EbpROBaYATHO npaiarane Ba MCPO 16 kM 1 sayapr 2019r. 25
6 mu.
HEmeXyuqu SAOBINCERUR NO Au3unz Kom 1 anyapu 20192, 1
mexywt 3a0uaNCENUR No ausun2 KoM 1 aryapu 2019z, 14
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JEBHSI BAPOBHK AJ|

[TOSICHUTEJIHY CBEJEHMA KbM OUHAHCOBHA OTHET (IMPOXBIDKEHME)
3@ TOJMHATA, 3aBspIBama 5a 31 nexeMepx 2019
BCHYKH CyMH C4 IPECTARCHA B XHILAMH J1eBa, OCBEH aK0 HE € II0COHCHO IpYTO

OcCHOBEH NOJOKENHA 0T CYETOBOJHATA NOIATHKA Ha JIPYRECTBOTO (ApOXBKEHEE)
HM3napane u mpUeMaHe HA HOBH H NpepaGoTery MC®O 1 palacEeHES (TIPOILIKEHUE)

Hopa MC®O B H3MEHeHHES KbM ChIIECTBYBAINM CTAHJAPTH H PAICCHEHAS, BIEITH B CHNIa 1pe3
TeKylns 0T9eTeH mepHof (upoxb.Aenne)

Ksm 31 nexemepr 2018r. J(pyxXecTBOTO HMA HOOTMECHUMH aHIUKHMEHTH 110 ZOTOBODH 32 OIEPATHBEH
JM3AET, ¢ 0IAKBAHHM (eI HaeMHH IVIAMAHAS B pasMep Ha 26 xmIIB, (BEX T. 27.4). [IpHIOKCHHAT
cpefHOIpeTerieH JudepeRiancH JIHXREH MPONCHT HA JIpy&ecTBOTO KATO JIM3HHIONONYIaTeN KbM
IMIMETOBHTE 3/TAIDKEENS, IPA3HATY B OTHeTa 33 JHHAHCOBOTO CHCTOARHS KEM 1 smryapm 2019 € 1 %.
Ksm 1 sEyapu 2019r., JIpyxKecTBOTO IIPH3AABA akTHBHA C PABo Bd HoA3BaHe B pa3Mep Ha 25 XAILIB. 1
34JThIDKEHAA 1O JIASHET B PasMep Ha 25 XuIJB, B T.7. HETEKYIHE A TEKyIH 3aTBJDKSHNA IO JIM3HHT, B
pasMep CHOTBETHO Ha 11 XMILJB X 14 xyn.n8.

BeHUKK aXTHBH C paBO HA TOBBAHS Ca OUCHCHH Ha CTOMROCT paBHa HA 38/(BIDKCHWATA MO JIKIWHT,
HOpaM KOETO MEPBOHAYAIHOTO [IPAIIATaHe Ha MCDO 16 xBM 1 sEyapr 2019r. e oxassa eeKT BEPXY
HepasmpeieNenara neanta Ha J[pyKecTBOTO.

KyMynaTeeapsT edekT OT MEPBOHATANTHOTO IPHIarase Ha MC®O 16 prpxy ordera 32 GQHHAHCOBOTO
cherosume Ha JpyxecTBoTO KbM 1 sHyapn 2019 r, e XakTO CIeABa:

31 mexeMBpH Edexr or 1 sHyapH

TOYKA - 2018 MC®O 16 2019
TMOTH, MAIITHEY H CHOPBKCHHA 14,26 23,274 25 23,299
OEINO AKTHBH 28,309 25 28.334
Herexynoma nacusi
3aTRUKEHNES IO TH3MEHT 26 - 11 11
Texyns NacHBH
3aTRTKeHUS 00 JM3EET 26 - 14 14
OBINO KATTHTAJ H DACHBH 28.309 25 28,334

CTREAAPTH E BIMEHEHESN HA CHINECTBYBAINA CTAKAAPTH, m3gagess o1 CMCC & npaers or EC,
KOWTO BCe oDe Be C& BJICATH B CHIIA

KsM jatara Ha ofobpaBane Ha HACTOAIAA JUHAHCOB OTIET CICIHATE HOBH CTaHJapTH, A3MEHEHAT HA
CHIECTBYBAIIH CTAEAADTHA HAA PA3ACHEHMA, 2 H3IANCHE OT CMCC = npretu ot EC, B0 Bee ome He
ca BIIE3H B CHIIA:

TpepaboTend B cuna 3a HREAHCOBH
CTAHJADTH NEPHO/H, 3AN0TBAIIA HA
HJIHE el
MCC 1| Hpeacrasgne HA GAAAHCOBH OTICTH 1
MCC 8 CueToBoauy NOJATHKY, IPOMEHH B
MCC1 CYeTOROIHATE MPHOIHIATEINE GUEHKH H IPEIIKH 1 smyapa 2020r.
aMCCS8 — (npeieNeHre 32 CRIECTBEHOCT
HamMererms Ha PedepenminTe KBM
:f::::mm‘ Konnenryanuara pamxa B MC®O, nyGmvxysasa 1 sHyapR 2020r.
» MC®O Ha 29 Mapr 2018r.
MCOO 9 OuAABECOBE HACTPYMEHTH,
MC®O 9, MCC 39 durancosn RECTpyMenTH: [Ipn3nasane 1
MCC 39 OLEHABAHE H 1 axtyapm 2020r.
u MCOO 7 MC®O 7 Ourancosd uEcTpyMeRTH: OnosecTaBaNe
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JAEBHSA BAPOBHK AL

[IOSCHUTEJIHY CBEJIEHHUA KbM GUHAHCOBIA OTHET (IIPOABIDKEHHE)
32 TONHHATA, 3aBbpurBama Ha 31 nexemepr 2019
BCHMKA CyMH CA TIPEACTABEEH B XU/ JIeBa, OCBEH 2KO HE & NOCOTIEHO Jpyro

OcHOBHH I0N0KEHAH 0T CIETOBONHATA NOIATHKA HA Jpy#xecTBOTO (npoxbTAeHEE)
HM3gasape H IpEeMaHe HA HOBH B npepaGoTena MC®O n passicEenEs (IPOXL/KEHHAE)

My6amxysans MCQO  H3MeHCEAS HA ChIIECTBYBAIM CTAHJAPTH, HINAACHE OT CMCC, xonT0
Bce ome He ca npEeTH o1 EC 1 He ca BIe3IH B CHaa

Moracrosmen, MC®O, mprern oT EC Ee ce pamuasaT CRIIECTBCHO OT tean, mpuets ot CMCC, ¢
ASKEOUSHde HA CISHHWTC HOBH CTAHNAPTH, M3MCHEHHS Ha CBIICCTHYBAIIM CTAHAAPTH M HOBH
pasdcHeHMA, KOATO BCE OME HE ca onobperr or EC xeM partara Ha opofpApane Ha HACTOSIIHA
¢prEaBCOB oTHET (IaTHTE Ha BIM3AHE B CHIA, NOCOICHH IO-KONY ca 3a menEaTe MCDO):

B cmna 3a
$uHAHCORH
IIpepaloTenn nepUoIH,
CTAHTAPTH 3AM0YBAIIE HA IR
caen

Pajuern 3a PeryJATOPHHA OTCPOUEHE CMETKH — (B cuma 3a o

OJTHIIEE TIePHOXH, 3AIOTBANTA Ha MIH ciiefi | SEyapH

2016r.) - EC e B3en pemende fa He 3aT0TBa MPONEca o HEOnpeIeeH IepHON

IpHeMAHE B TOSH MEXKTHECH CTARAPT H Aa H3Taka
MCDO 14 OKOHJATEIHHASA CTAHNANT B B S
MC®O 17 3ncTPAXOBATEINN JOTOBOPH 1 sayapu 2021r.
MC®0 3 Bm3nec komGuganun — Onpenenenne 3a Gusnec 1 smyapu 2020r.

MC®O 10 Koncoanmapasu ¢unancoss order u MCC 28

FiEBecTHEY B CONMAPAEH H CHBMECTHE UPSRMPHATHA -

TIponax6a WA BHOCKA HA AKTHRH MEXy HEBECTHTOD A

HETOBO ACOMMMPAHO HIIH CHEMECTHO NPEAIPHUATHE 1 HeonpeaeIeH NepHon

DOCHEABANTY HIMEHEHUS (AATATA Ha BIM3AHE B CHIA €
MC@0 10 OT/OXEHa 33 EeonpedeNeH NEPHOA, A0 IPHKIIOUBAHS HA
u MCC 28 UOEKTa 3 ONCHKA HA METOJA Ha cobcTBeERS KAMTAIL)

Hamenerne na MCC 1 IIpencransne 52 QEHAHCOBH

orzern: Knacuduxaims 3a 3aabIKeHUITa KATO TCKYIHE B 23 suyapu 2020r.
MCC1 HETELYIIIH

PBKOBOTICTBOTO Ha JIpYMKeCTBOTO OYAKBA [PHEMAHETO Tes® HOBM CTAHIAPTH, M3MCHEHHA Ha
CHIIECTBYBAIA CTAHIEPTHE ¥ HOBH PA3SCHEHHS 12 HE OKAKE CHINECTECH edext BEpXY PHEARCOBHA OTIET
ga JIpyMecTBOTO B IIEPHOIA A ITEPBOHAYATHOTO UM IIPHIAraHe.

OTIMTaHETO Ha XEDKUPAHETO, OTHACAIIC Ce 0 MOpTdeiims oT (MHARCOBH AKTHEH ¥ TIACHRH, THKIO
IpHEEIE He ca npuetn oT EC, e Bce 0me Heperympano.

Cropen npeneHkaTa Ba J{pyXXecTBOTO OPRIAraHETO HA OTIHTAHE Ha XeJPKHpaneTo 38 noprdeitm or

(HEAHCOBM AKTHBYK 1 NACHBH CHITIACHO MCC 39: OuEaHCOBY KHCTpyMEHTH: [Ipu3HaBane H OLCHABAHC,
FHSMa JiA OKa)ke CHIIECTReH edhekT BEPXY QUFAHCOBHA OTHET, AKO CE MPHIOXH KbM OTUETHATA JaTa.
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2.6
2.6.1

JTEBHS BAPOBHK AJl

MIOSCHWTEIHY CBETEHIA KM SHMHAHCORUS OTUET (IIPOBJIDKEHNE)
38 TOAMHATA, 3ABEPIIBANIA Ha 31 AeKeMBDH 2019
BcHUKE CyMH ¢ TIPSACTABEHH B XUIAIH JICBA, OCBCH &KO HE & TIOCOYIEHO LPYTO

OcHOBHE TOJI0KEHES 0T CIETOBOHATA MOJATAKA Ha JIpy:ikecTBOTO (apoab/CEenne)
CueToBOAHM IPHANANIA

HacTOAIMMAT WBAMBANyaNeH (HHAHCOB OTIET € MIrOTBEH IpH CIA3Bape HA NpHHIENA Ha
ACTOpHUECKaTa IEeHa K Ha 6asara Ha IpHHININA 33 nelicTRamo MpeIpusTHE, KOHTO JOmycka, Ie
JIpy%kecTBOTO Ie TPOILIDKA JAeHHOCTTA CH B o6ospumoto Gwaeme. Ha PBKOBOACTBOTO HA
JIpy»ecTBOTO He ¢a M3BECTHU JAHFH, KOHTO fuxa NOBENH O HECHI'YPHOCT OTEOCHO BE3MOMKHOCTTA TO
A IPOXBICKY CBOATA IelfHOCT.

DyHAHCOBO-CIETOBOEATa AeifrocT Ha JIPYECTBOTO C¢ OCBIIECTRABA B CROTBETCTRHE C obmonpreTH
CHETOROJHH TPHMHIMIH, KAaTO TEKYmo HAYHCISBAHE, IOCICHOBATENHOCT HA TpPeACTABAHETO H
cpapEWTENHa HH(pOpManud, NPERUAYTHBOCT, HE3ABHCHMOCT Ha OTAENEWTEe OTICTHM IICPHONH,
CHIECTBEHOCT, KOMICHCHPAHE H NPEJUMCTBEO Ha ChALPRAHNETO IPEA topMara.

CpapnnTenHa HEGOPMANAS

JipyxecTBOTO IpeicTaBs 00HIaino0 CPaBRATEIHA HEQOpManus BEB (QHHAHCOBHTE CH OTIETH 32 CNHA
nperxopHa roguma. Koraro e geo6xoMMO, CpABHHTEIHHTE JaHFH Ce pexnacrdumapar (4
IPEN3IECILBAT), 32 2 C& IOCTUIHE CHIOCTABMMACT COPSMO TIPOMEHH B DpECTABSHETO B TEKymaTa
rOJHHA.

M3KIoYeHHe OT TOBa PABKIIO € IPEHCTABIHETO Ha eheKTHTE OT NPANAraHeTo 38 ILPEH BT Ha MCDO
16 Jhmmar. JipykecTsoro w3bupe MOTEGMIMPAHO PETPOCIIEKTUBHO NMPHIArAHS 3a OBpBH ITET HA
MC®O 16, mopand KOETO CpaBHHMTETHATA nHpopMais 3a 2018 ropmra HE € IPEH3THCICHA
VndopmarmsTa 3a eeKTHTe OT MHPBOBAYATHOTO NPUIArAE HA HOBHA MC®O 16 e mpencTapeEa 4
OLOBECTEHA ChIIACHO H3HCKBAHKATA HA CTAHNApTA (BIDK T. 2.2.1). '

OyEKMEOHATHS BATYTS H BATYTA HA NpEACTABIHE

(yExnMOHATHAT BAyTa € BANYTaTa Ha OCHOBHATA HKOHOMMMECKA Ccpena, B KoaTo J[py’kecTBoTo
$YHKIMOHHpa ¥ B KOATO CE TEHEPMPAT M H3PAIXOJBAT MAPWIHUTE MY cpencTBa. JIpyXecTBOTO
OCHIECTRIBA CBOHMTE CASKH IPEAMMHO B JICBA, IOPat| KOCTO KaTo (YHKIMOHATHA BATYTA H BATyTa
HA MpEJICTABAEE € ONPE/eeH GRITapCKEAT IeB, Koiiro ot 1 suyapu 1999r. e ¢ QEKCHpaH KypC KbM
eBpoTO B croTHOMEHHE | eBpo = 1.95583 nes.

Mprxons
[pExOAH 00 JOroBOPH ¢ KIHEHTH

OcroBHATa meinocT Ha JIpYecTROTO & CBEp3aHa ¢ X0G6HB, mpepaborka u Mpofaxta Ha BAPOBHK H
IIPOM3BOLHN TIPOAYKTH, KATO B3PHBCHA CKAIHA Maca, KAMEHHO OparmHo, pa3naTHE (pakiuH TPOMER
KaMBK ¥ Muzepan Geron (smk T. 1.2). OOmiafiHnTe NPUXOTH HA JIpyxecTBOTO ca OT mpofax6a Ha
rotTopa npofyxmus. IIpu OTY9MTaHe HA IpHXOmATE OT obmaliga meitrocT, JIpyXecTBOTO OpHiara
IPHEIAIETE, IPABATATa X HIHCKBAHUATE B MC®O 15 TIprxomu 0T ZOTOBOPH ¢ KIHCHTH.

MC®O 15 ycTaHOBSBA MONSH OT NET CTHIKH [PH OTIHTaHE 2 IPAXOIHTE OT NOTOBOPH C KIIHEHTH: a)
HeETAdUNUpanHe Ha JOTOROP ¢ KIHMeHT; 6) naeHTHOAIMpane Ha 3aE/DKEHHATA 33 HIMBIHEARC 10
HOroBopa; B) ONpE/CNAHE HA NEHATa Ha CHENKATA, r) pasmpefensHe Ha IEHATa HA CEAKATA MEXTY
OTZCIHNTE 3afbIDKEHMA 34 M3OBIHERHE IO AOTOBOpa, W n) npu3HaBaHe HA TPAXOAA, KOraro e
VAOBNETBOPEHO 3a,[LIDKEEMETO 33 HIMBIHCHHE II0 JCTOBOPA. OCHOBEH TIpHHIEN Ha MOAena ¢
Ipu3HaBane Ha MPHXOJWATE, KOraTo KORTPONBT BEPXY ofen@EUTe B AOrOBOpa CTOKH WM YCIYTH C€
TIpEXELPIA Ha KIHEHTa, B PasMep, 0Tpa3ssaml BbSHATPAKICHHETO, 3a KoeTo JIpyxecTBOTO O09aKBa A
EM2 TpaBo B 3aMAHE Ba OPEXBEPICHHTE CTOKH HIH YCIYTH. JlpyecTBOTO TIPHNAra TO3M MOZEN HA
IpUXOINMTE KEM BCEKH OT/ENCH JAOTOBOP C KIMEHT.
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2.6.1

IEBHSI BAPOBHK AJl

[MOSCEWTESEM CBEEHHS KbM @PUHAHCOBHA OTHUET (TIPOABJDKEHME)
sa rOIMHATA, 3a8spmBama #a 31 gexemspz 2019
BCHYKA CYMH CA IPEJICTABEHH B XHIAA I€Ba, OCBCH KO HE © TIOCOYEHO JPYTO

OCHOBHM IOJIOEKEHHS OT CIETOBONHATA IOJHTHKA HA JIpyxecrsoro (npoFBTKenHE)
Ipuxons (MPobIKEHHE)

TIpHX0AM 10 JOrOBOPH ¢ KIHEHTH (MpoXBbIEkeHAE)

Hoenmuduuupane na 002080pU € Knuermu

Jloz080pbm ¢ KaueHm € CHITIANICHAC MEXLy JBS HIH NOBETC CTpaH®, KOSTO Iopax/a KOHKPETHH H
TIPABHO IPHIOKMMI IPABA H 33ILIDKEHIA, CBBPIAHH C mponaxk6a Ha IPOAYKIHS/yCIYTH OT OCHORHETE
mettHoct Ha JIpyxecTBoTo. JIOrOBOPET C KIMERT & BAIH/ICH norosop B o6xsara ra MC@O 15 camo axo
ca HaIWTe BCAYKM [T H36POSHY KPITEPUH: 8) CTPAHHTE IO I0roBOpa Ca ro onoGpuim (YCTHO, MACMEHO
1 Ba 6a3a ycTaHOBEHA H OOMONpPA3HATA CTONARCKA NPAKTHKE H €2 08 AHTKEPANH Ja MO HIITBIHAT,
6) Morart g2 GbJaT yCTAHOBEHH [pasaTa Ha BCAKA OT CTpaHWUTE 10 OTHOMIEHHE Ha CTOKKTE M YCIYIHTS,
obexT A IOrOBOpa; B) YCIOBHATA 3a IIIAMARE HA CTOKHTE 1 yCIYTHTS, KOHTO C€ IPEXBBPJLIT MOTaT Ja
6514T HAeHTHGAIMPAHT; I') JOrOROPHT HM& TEProBCKA CHIDHOCT; M JI) AMA BEPOATHOCT OPEATPHITHCTO
JT3 IOTYIH BESRATPAMISHNETO, Ha KOSTO HMa IPAR0 B 3aMsHA Ha CTOKKTE WM YCIyreTe (OIeHsaBa ce
HAMEPEHRETO H CIIOCOOHOCTT Ha KIMEHT4 /2 3aIaTi BR3HATPAXKACHUETO, KaTO Ce BISMAT IPE/BAN
BCHIKH peJIEBAHTHH (akTH H obcTogTencTBa MO CAEIKATa, BKJN. MHHAN ONWT, oOugatinu GM3EEC
TIpaKTHKH, TyC/MKyBaHH [IPABIIA H HATPABEHH HISBICHEA ot cTpana Ha JIpyKecTBOTO, 0GesrneTeHHs
1 BBIMOXHOCTH 32 YHOBIETBOPABaHE).

JloroBop, 3a KOATO HAKO OT FOPENIOCOTEEMTE KPETEPHIL BCS OIC HE € H3MBIHEH, 0CTaBa H3BEH o0xBaTa
ma MC®O 15 # noAIeKy HA HOBA ONSHKA Tpe3 BCEKH OTIETCH NEPHOX. Tlony4eHUTE BBIRATPANKICHEL
1O TAKBB JOrOBOp CE NPHIHABAT KATO IPHXOJ, KOraro JIpy#&ecTBOTO H3msTHA 3AThIDKCHMATA CH 32
IpeXBEpAsHE HA CTOKMTE Ha KIWEHTa H LOIYIH JOrOBOPEHOTC BEAHATPAK/ICHHE; H/WIHA KOraTto
JOTOBOPET € MPEKPATEH, & MONYHCHOTO BhIHATPARICHUE BE moexd Ha pracTaHoBsBane. [lomygerure
BRIHANPAXIEHHS IO JOrOBOPH ¢ HEMIIBJIECHE KPHTMDHE CC NpH3HABAT KATO IIACHS IO JOTOBOP ©
KIMEHT B OTIETA 38 QMHAHCOBOTO ChCTOAHEE, NOKATO HAKOE OT roperocodeHETe CHOUTES Ce OCHIESCTBH
HITH KOT2TO BCHIKY KpHTEpHH 33 IPU3HABAHE Ha JOTOBOPA € KIIHCHTA 6naaT MAameIHERH. [JacHBET ce
OlEHABA B pasMep Ha MONYYCHATa CYMa. MasnE o6xpata BEa MC®O 15 ocrasaT H3ANO HEHIIEIHEHUTS
JZOTOBOpH, KAKTO H JOTOBOPHTE C KIMEHTH, B KOMTO BCHHKH CTPAHHE 0O AOrOBOPa BMAT €NHOCTPAHHO
JOpH/IINECKH YIPAKHAEMO TIPaBo [a IPEKPaTAT JOroBopa, 6e3 2 FEDKAT KOMICHCAUsS Ha APYTaTa
CTpaHa.

Jipy’KecTBOTO OTIHTA H3MEHEHENE B JOTOBOP C KIMCHT, KOTaTo ¢ HAKIE IPOMAHA B IEHATa, B 0fXBara
JTM B B JBETE, KATO MpOMIEATa Tpa6Ba fa e ofo0pera OT CTPARHTE IO norosopa. MiaMeHEeHHeTO Ha
AOroBOpa ce OTI!TA KAaTO OTAENICH AOr0BOP W/WIH K4TO JACT OT CHIECTBYBAIMA AOTOBOP B 3ABHCHMOCT
OT TOBA JIATH IPOMAHATA € CEBP3aHA C AobaBdme Ha CTOKH MU YCIYTH, KOHTO ¢4 PasrpamiiiMy, |
OT OMpENeNEHaTa 3a TAX Nena. JipyxecTBOTO OTTHTa MOME(EXAIEATA KATO OTAENEH AOrOBOp, KOTaro
o6XBATHT HA OTOBOPA CE PASIIMPSRA MOPaIH AOGaRIHETO Ha CTOKW/YCIIYI'E, KOMTO Ca PasTpaHi My |
[poMsHATAa B JOrOBOPHATA LGHA OTpadfRa TEKYLWTS eIMBWYHY NPOJAKEN NEEW HA JOOABCHHTS
cToK@/yclyrd. B caydaii, 2e HoGapemmTe CTOKH/YCHYTM €2 DAsTpaHiTuMF, HO IPOMAHATA B
KOTOBOPHATA LEEA HE OTp23sBa TEKYINHTE CIWHNTHH IpOIAXEH OEHH Ha CTOKMTE II0 JOroBOpa,
MOJEDUKAIEATA CE OTIUTA KaTO IPEKPATABAHC Ha CHIIECTBYBANIAA W CKMOYBAHE Ha HOB JIOTOBOP
(upmnarane B OpaemeTo). HameEeHRETO C& OTTHTA KATO 9ACT OT CHIIECTBYBAIIHA JOr0BOP M BOAH IO

DPERITUCIEHACTO MY (KyMYIaTHBHO KOpHIHEpPAHE), AKO OCTABAIMTE CTOKH/YCIYTH BE €2 PAsTpaHiiMy
or HoGABEHMTE U Ce CTATAT 34 TACT OT &f{HO 3ATBIDKEHHE 32 HIITBIHCHHC, KOETO € YPEAIeHO JACTHIHO.
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JTEBHSI BAPOBHK Al

[TOSICHUTEJIHM CBEAEHUS KEM OPHUHAHCOBHA OTYET (ITPOABILKEHHE)
3a roJMHATA, 3aEpmBama Ha 31 nexemspu 2019
BeUTKH CyMu A IPESCTABEHA B XH/IETH JICRA, OCBEH KO HE & IIOCOTCHO IpyTO

OcBOBHH I0J0KEHEY OT CIETOPOABATA NOJHETHKA Ha JpyxecTBOTO (TpoxBIKeHHe)
Dipuxons (IPOTBIKEHUE)
IpAxoiE B0 JOTOBOPH C KIHCHTH (upogBJEKeHnE)

3adBadiceHuA 3a UINBAHEHUE NO D02060DK C KAUCHMU

JIpyKecTROTO PasTIEKNa KATO OT/ENHH 3a/IBIDKCHIA 38 WIITBITHEEME OTACTHHUTE BHAOBE MPOMYKIHA A
yenyra, ofemany fa 61T NPEXBEPICHH Ha KITHEHTA. B o6wgaiiraTa IpakTAKa Ha J[pyXeCTBOTO T€ C8
M3PEYHO TOCOYERM B JOroBopa ¢ KIMCHTA. JIpy*ecTBOTO NpH3IHABA IPMXOR 3a BCAKO omoenno
sa0BIIcen e 30 USRbAHEHYe FA HABO UHOUsUOyanen d02080p C KNueKm KaTO C€ AHANMIKPAT BATIA, CPOKA
H YCIOBHATA 33 BCEKH KOHKPETEH JOrOBOP. TIponyKTHTE | YCIyTHTe, ofemany Ha KITHERTa, €& CIATaT
3a OTHEIHH, KO Ca WITLIHCHH CIeJHATE /BA KPUTCPHA. a) KIWEHTET MOXE 2 M3BICHE IOM3a OT
cToKara / yciyrara CaMOCTOSTEIHO KA B KOMOHHAIMS ¢ JPYIH JTECHOROCTHIEH DPECYpcH; H
6) obemarmero Ha JIpyXecTBOTO Ja UPENOCTABH CTOKATA WIH YCIyrara HA KIHCHTA ¢ OTACIHO
PasTPAHHMEMO OT OCTARAIATE ObeIaRHs B JOroBopa.

[MpuxomwTe NO AOTOBOPH C KIMCETH Ha JIpy*ecTBOTO C& CBCTOAT OCHOBHO OT npofaxOr Ha TOTOBH
TIPOLYKTH, KOHTO C& KBaTM(pUITApPAT KATO OTACTHHN 3aIbIDKCHAS 32 M3MAIHCHAS. VCIyrETe Do JOrOBOPH
¢ KIHEHTH Ca OCHOBHO YCIYTH, CBBP3AHM ¢ PONABAHATA IPOAYKIAA 1 C& IPeSOCTABST B HOMOIN HA
KIHEHTHTE, 32 IEPAOKA HA IOCTABKA HA CHOTBETHUTE IPOIYKTH A0 KIAEHTA.

Tipn TEPBOHAYANHATA ONIEHKA Ha IOTOBOPHTE CH € KIMEHTH JIpy’KeCTBOTO IPABK AOIEIHATEICH 2HAIH3
¥ NpeleHKa JaN B3 WM [OBETe 0roBopa Tpa6ea na GBIAT pasTNeKIaHH B TAXHATA xoMOMHAIMA H
12 GBaaT oTIeTeRH Kato ey, [Ipu JOroBOPH CHC CXOJHHM XapAKTEPUCTHEM TIPEXORHTE CE OPUIHABAT
Ha poprdelinya 6a3a caMo AKO IPYIMPAHETO MM B noprdeiin He 6E AMANO CHIIECTECHO PavIAIHO
BBAfelicTBIAE BEPXY (PHEAHCOBHTE OTICTH.

Koraro mpW W3DRIHCHWC HA 33TRIDKCHEATA 32 A3MBIHCHME YHACTEA TpeTa cTpaBa, JpyXecTBOTO
ompegens famy fAelicTea B Ka4ECTBOTO HA IIpHHIMANAN MM @reHT KaTo OllcHSBa ECTECTBOTO Ha
oGeHIaEHETO CH KbM KIMEHTA: Ja [PENoCTaBH CAMOCTOATEIHO OmpeZeiecHHTE CTOKH HIH YCIyTH
(DpuHIMDaT) WIH A3 ¢e ypeau Apyra CTpaHa Ja i OperoCcTaRs (arent). JipyXKeCTBOTO € IPHHEITANAT H
IpH3HABA OpPHXOJ B PasMep HA JOrOBOPCHOTO BH3HATP@K/CHAE, KO HOCH PHCKA H KOHTPOIHPA
o6eImaEnTe CTOKH H/HIA YCIYTH A0 OPEXBEPAIHETO UM KbM KIHCHTE. Axo JIpyxecTBOTO HMa KOHTPOM
BEPXY 0GEMARNTE CTOKH W/WIIH YCAYTH H HETOBOTO 3AXBIDKCHHC ¢ eEECTBEHO A OPTaHU3HpA U YICCHH
mpozaxk6aTa, T0 JIPYKECTBOTO € areHT U NPH3HABA NPHXOM B pasMep Ha IPEAOCTABSHITE KATO AreHT
yenyrd. J{pyxecTBOTO AeiiCTBA KATO IPHENANAN IPH XOTOBOPEHOCTHTE CH € KIHEHTHTE, OCBEH 8KO
MSpHYHO HE € OMOBECTEHO JPYro 33 ONpeJIeNeHH TPAHSAKIHA, Thit KaTo o6myaliHe JpyxeCTBOTO HOCH

PHCKA H KOHTPOJIHpA IPOXYKTHTE 10 IPEXBEPIIHETO HM KhM KIHEHTA.

Hena na coenxama no 002060pu ¢ KiueHMu

Llenama na cOenxama € PasMephT Ha BE3HATPEXACHHCTO, Ha KOETO JIpyxecTBOTO OY2KBA 12 KMA IIPABO,
B 3aMSHA HA MPEXBLPIAHETO Ha ofemanvTe ¢TOKE/ycnyTH Ha xiHenTa. [Ipy onpeeNaHeTo Ha DEHATA
Ha cjenKara, J[pyKeCTBOTO BiCMa HPEJBHJ YCIOBHATA IO KOIroBOpa, €CTECTBOTO, MOMEHTHT Ha
peamaMpaBe K Cymara Ha BRIHATPAKICHHECTO, KAKTO H oGuuaifaATe CH THPTOBCKH IPAKTHXKH, BKIL
HATHYAETO HA TPOMCHIMBH BEIHATPLKACHMS, CBICCTBCH (UHAHCOB KOMIOHEHT, HEMApIIHA
PLIHATPOENCHAA H BBIBATPAKICHHA, IHIDKUMA Ha KIHCHTA. Tlpm ompejendHe HA LICHATA,
HpyxecrroTO HMpHEMa MO moxpa3GHEpase, Ye CTOKHTE M YCIYIATe e 6BAaT IpeXBEPACHY, KAKTO €
ofemano, | JOroBOPHT HiMa Aa (hjie aHyHpaH, IOJHOBEH HITH HIMCHEH.

TIponaxsmuTe HeHM Ha J{pyXecTBOTO €2 ¢puxcHpaEM N0 00mA WIM KIHCHTCKA NEHOBA JHCTZ M ca

OIpeRe/icHH HHJMBHIYATHO 32 BCCKH KOHKpETeH NpOoAykT. LleHara HA CHENKATa 33 Jpy#ecTBOTO
o6uaattno BKIodBa (GYIKCHpAHATA NPOAaxXHA IEHA, CRIIIACHO 00ma wiId KIHEHTCKA NEH0Ba JHCTa M

paanmaIHE GOpMH Ha IPOMCHIIBO BE3RAIDAKICHUC.
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2.6
2.6.1

JXEBHS BAPOBHK AJ[

[MOSICHHATEJHY CBEJEHMASA KbM OUHAHCOBHA OTYET (PO BJDKEHHE)
3a rozMuAaTa, 3asspmeama Ha 31 nexemspu 2019
BoHTxa CyMH Ca TIPEICTABEHH B XIIATK 188, OCBEH aKO HE € II0COTCHO Apyro

OCHOBHH IOJI0EEHHS OT CYeTOBOXHATA HOIHTHKA HA JpyikecTBOTO (npoxb/oKeHEE)
Ipuxoxy (IpoFkILkenHe)
IIpHEXOAH 10 KOTOBOPH ¢ KIREHTH (npopbiDKenHe)

B HauanoTO Ha MINLIEEERETO HA AOTOBOPZ, JIPYKECTROTO ONPEACII nprGM3UTEIRATa OLCHKa HA
IPOMEEIMBOTO BL3HArPAK/ICHAS M IPEPAsTIeKa Ta3H OLeHKa Ha BCAKA OTIETHA AaTa. IIpOMEeHNMBHTE
FEIHATPEKICENS MOraT Ja GBAaT TEPrOBCKM M LEHORH OTCTRIKH, pabaTu, mpapo Ha BPBIAHE,
HEYCTOMEHR 32 HEM3ITBIHEHHE, ChIIECTBCHA (HEAHCOBH KOMIIOHCHTH K Ap. DopMuTe Ha MPOMEHIBE0
BESHATpEXICHME, IPWIOKIMIE 33 JIPYWKECTBOTO BKIIOTRAT LEHOBH OTCTBIEKA B OTCTRIKHE 32 ofeM
(pa6at), KOHTO ce IPENOCTARAT a2 KIMEHTATE [PH ROCTHr4fe HA [PeJIBAPHTENHO KOTOBOPSH MECCHECH,
TpHUMecedeH A/AIH roamen 0GopoT, ONpe/IeNeRH KATO eAHHCH TIpar W/ KATO IpOrpecHpama CXeMa.
Ilpr HATEIMe HA Kiay’2 3a NPOMERIMBO BEIHATPANICHHC, pasMepsT Ha BESHATPAX/ICHHCTO IO
JOTOBOP € YCIOBHO M 3aBACH OT HACTHIBAHCTO HA NANICHO cuOUTHE WIH H3TEIHEHHETO HA JOTOBOPCHN
yenosus. IleHoBATe OTCTHIKA H pafaTATe DOPAXHAT TPOMCHIMBH crofpakeHHs H HECUTYDHOCT,
OTOBECTEHH B TOUKA 3 OT HAcTOAI A (HHEAHCOB OTIET HA Jlpyxectsoto. [Ipu oneHKa Ha MPOMEHIHBOTO
BrIHArpakIenHe, JPyKECTBOTO ONPENENi KAXbB & OIAKBAHMAT OT KIHeHTa 06OpoT XATO H3NOI3Ba
Memoda Ha Haii-eeposmuama cmotiinocm. TIpenoCTaBERUTe OTCTHIKA ¥ palaTi ce KOMIEHCHPAT CPEIy
JTHDKAMETE OT KIIHEHTa CyMH. HaManeHueTo Ha IPEX0IUTE 32 pa6aTHTe cE MIBHPINBA IIPH IPH3FAABAHE
Ha [PAX0Ja 32 IPEXBHPICEATE CTOKA HA KIMCHTA.

I[pyxecrnoro HE NPEeAoCTand Ha CBOHRTC KIHEHTH IpaBo 3a BpPBIIAHE HA OpOTYKTHTE, OCBCH B CIIy9IaH
Ha peKnaManey 3a KadJcCTBO. Hpememe PEeKITAMAIH 328 Ka9ecTBO C& YpEeXkJaT Ipe3 TIpeaoCTaBAHS
HA HOBA T'OHA CTOKA HIIH 4IpE3 BER3CTAHOBIRAHE HA 3annaTeHara oT KIHEHTa CyMa.

Ilpu 3a6aBeH0 ITAmAHe OT CTPaHA HA KIMEHT3, CBITACHO IOTOBOPEHETE YCIOBHA, €S JTBIDKH
DPOMEHIMBO BE3HATPAKACEHE 0T ¢opmara Ea HeycToitka. IlomyIaBaHeTo Ha TE3H BHIEATPAMACHAA
3aBECH OT NEMCTBUSTA HA KIMEHTA H & HIBLEH KOHTPOJIA HA Jpyxecrsoro. OCHOBHNTE KIMEHTH HA
JipyikecTBOTO ¢ CEBP3AHM JIANA U OIHTET HA JipyrkecTBOTO TIOK23BA, Hé HCTOPHECKH SI0rOBOPEHUTE
CPOKOBE 34 ILIAIIAHE CE CHA3BAT, HOPAJH KOETO JIpyaKecTBOTO HE € BATHCIMBANO 3aTBIDKCHUA 33
[Iamage Ha HEYCTORKH.

O6uaaiiusT KpeNHTER NEPHOA, OmpeaeneH oT JipyxKecTBoTo KEM xmuenTare ¢ or 30 xo 60 mma. B
OIpeAENeHH CIry4an J{pyKecTBOTO c6Zpa KpaTKOCPOIEN ABAHCH OT KINCHTH, KOMTO HAMAT CHIIECTEEH
KOMIIOHERT Ha (uHatcupane. Hanpaser OT JIpyKecTBOTO aHANM3 A0KA3BA, Je IPOXBIKHTEIHOCTTE HA
CpOKA MEXIY MOMEHTa, B KOHTO KIMEHTBT IIalia 3a ofemanATe H/MIA IIONy4EHH XMMHICCKH
TIPORYKTH ¥ MOMEHTA Ha IPEXBEPIIHE Ha KOHTPOIA BEPXY Te3y IPOLYKTH € B PAMKHTE Ha JIBAHANIECET
MeceIa ¥ JOTCBOPEHOTO BBIHATPAIKICHHE HMA CHINECTBEH KOMIOHEHT Ha dumancupane, CxOpasmTe
ABAHCOBO ILIAMAHWS OT KAWEHTa C¢ IPEJICTABAT B OTIETA 33 (PHHAHCOBOTO CHCTOAHHE KAaTO IACHBH IO
IOTOBOPH C KIIHEHTH.

Pasnpedensne ne 4eRama Ka cOenKama no 002080pu ¢ KNUERMU

IIpE JOTOBODH C IOBEYE OT €HO 3A/LIDKCHIAN 34 wamsIHeEUe JIpyXkecTBOTO Pasnpeneid NEHATa Ha
CHENKATa KM BCAKO 3aj[bIDKEHHE 33 MITBIHCHHE IO JAMICHHA JOroBOp Ha Dasa MEIHBHAYAIBHTE
TPOAANHHE IICHA Ha BCAKA CTOKA R/MIA YCITYTa, ONpefeNeHy M0 eHH OT AOIMyCTHMHATE B MC®O 15
METOMH, KaTo IPHOPHUTET CE faBa HA METO/a Ha HabmoJaeMuTe NPON2KHH NeHH. 1IpH TO3A METON,
PasTpeNIeICANETO Ce HIBEPIIBA Ha Gasara Ha NpAKC HaGMOJAEMATa Ha [1233Pa OTHOCHTCIHA CIIAIHA
TPOSAKHA IeHA Ha BCAKA OTASIHA CTOKA/YCIyTA.
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ITEBHS BAPOBHK AJ{

[TOSCHUTEIHEA CBEJEHAS KbM OUHAHCOBHA OTUET (PO BJDKEHVE)
34 COMHATA, 38BHpIBama Ha 31 nexkeMBpH 2019
BCHIKM CYMH & MPEACTABCHH B XWILAH 11€B, OCBEH aKO HE € HOCOYEHO APYTO

2  OcHOBHH NOJI0XEEHMS OT CICTOBOXHATA MOAHTHKA HA JpyxecTBOTO (MpoxsIKeHHE)

2.6
2.6.1

Iipuxonu (IPONbKEHEE)
IIpMXOAH KO XOrOBOPH C KIHEHTH (IpoxLLKeHHAE)

Ilpusnasane Ha npuxoou no 002080pu C KTUEHMU

TIpExoTHTe IO AOTOBOPH C KIHEHTH G¢ IIPH3RARAT, xorato JIpyXKeCTBOTO YAORIETEODA 38 B/DKCHHETO
33 WAILIHEEME IPe3 NpeXBHpIIHE HA OGSMAHHTe CTOKA KI yCIyTH ga xmmenTa. CTOKATE Ce CTHTAT
33 NpeXBEPICHY Ha KIHEHTE, KOraTo TOi TIONySH KOHTPOI BEPXY COTBETHHTE 2KTHEH. TIpu3ranATe 32
OpeXBEPICH KOHTPON Ha KIMEHTa CHOpEA MC®O 15 ca cnegamTe: JPYXKeCTBOTO HMa HACTOMIIO
CHIECTBEHO TPABO Ha [NIANIAHE 32 8KTHRA; KIUCHTHT HMa 38XOHOBO IPABO HA COOCTBEHOCT BEPXY
AKTHBA; IPEXBEPIEHO € (UIMIECKOTO BIaJCHAe BLDXY aKTHRA, KIHMEeHTHT HOCH 3Ha9HTEHA PHCKOBE H
O3 OT COOCTBEHOCTTA BHPXY AKTHRA; M KIMCHTET € TIPASI 2KTHBA.

Hpodaxcbu Ha 20mosa BPOJYKUUR

BCHUKE DpHXOAM IO JOrOBOpH ¢ KIHCHTH OpOM3THIAT OT mpofak0a Ha MPOM3BENCHA IO
criemadaramEs (TEXHONOIHS) HA JIpyKeCTBOTO 20mosa MPOOYKHUA. IIpuxomsre OO JOTOBOPH C
KUIHEHTY Ce OLeHSBaT ¥ TPA3HABAT B3 OCHOBA HA OTpE/IcNeHara B AOTOBOPA IEHA Ha CeNKata, B
pasmep, KOHTO OTpasdBa MPABOTO HA JIOTCBOPEHO Bb3EArpaXKiecHWe, B 3aMsHA HA TIpERafeRKTe
TIPOAYKTH, HETHO OT IOTOBOPEHHATE H IpeJoCcTaBeEH OTCTHIKA K pabarm.

JIpyxecTROTO NpaBHi MPOBEPKa HA CHIIECTBYBAIIMTE JOTOBOPH ¢ KIMEHTH OTBOCHO YCIOBMATE 38
IpH3EABZHEC HA NPUXONE B TEUCHHMC HA BpeMETO H Thit KaTO JOrOBOpHIS HE H3OBIHCHIBAT
A3ECKBAHMATA, OcodeHH B maparpad 35 or MC®DO 15, JpyxecTBOTO B3eMa PEINCHKE 32 OpHA3HABAHE
HA IIPHXOJMTE [0 AOTOBOPH C KITHEHTH B ONPEACICH MomerT. TIpuxozuTe 0T mpojakba Ha NPOIyKIHA
Ce IPU3HABAT B MOYHO ONpedeneH EpeMesi MoMEHM, KOTraTo KOHTpOILT BEPXY ofemaswTe B 0ros0pa
IPOJYKTE CE IPEXBEPAM Ha KIHCHTZ, KOSTO CHITMIACHO TEPIOBCKATA NpAKTHMXA Ha JIpyiecTsoTo,
oGuUAHO CTABA HE TEPHETOPHATA Ha JIDYXECTBOTO, C NPEIABAHCTO Ha NPOXYKTHTe ¥ (u3HaeckoTo
BI2JeHAE BEPXY THX HA KIMCHTA.

TIponax6uTe Ha rOTORATA NPOAYKIMA HA JIpy&ecTBOTO C& H3BBPIIBAT BB3 OCHOBA HA IRITOCPOYHO
CriopasyMeHUe C (B4 OCHOBHH KIHEHTA OT crpanara (swk T. 4). IpH npodasicbu 8 cmparama,
CHOTBETHHMSAT IPUXOJ C& IPU3HABRA C (BEIMIECKOTO NPEABAHE HA NPOAYKTHTE Ha KIHE €B03Ba4a
Ha JOTOBOPEHO MSCTO, CEM KOSTO KIMEHTET MOXE Ja Ce pasnopexIa CkC CTOXHTE, KATO yIpapiisa
ynorpeGara KM ¥ TIONy4aBa O CHIECTRO BOAMIH OCTaHANIE MOII3H.

Jlpy:KecTBOTO He NPEXOCTAR NOBIHHTSIHA Wi CBEP3aHH YCIYTH C IpOfakGHTe HE TPOYKINLA.
Touxara Ha HOCTABKA HA PAIMTHHTE BUMOBE FOTOBRA NPONYKIEA & TOBAPHA 30Ha Ha J[pyKecTBoTO,
KBJIETO Ce IPENaBa X KOHTPOIBT BEPXY IPOIYKIHATA. TpaHCTIOPTST HA CTOKUTE & OT/IEMRO 3a/Ib/IIKEHHS
38 M3THITHEEME H C¢ OPragH3Epa OT KIHEHTa.

Hpuxodu om npodadicbu na ycyzu

TIpExomHTE OT IpOAakOa Ha YCIYTH ¢€ MpA3HABAT oT JipyiecTBOTO OOHIAHHO pe3 IEpHOJA, B KoliTo
Te3u YCIyTH ca GKIM MPEAOCTABCHH, OTUMTANKY eTana Ha 3aBEPICHOCT HA CCIKATA KbM JlaTaTa Ha
oTueTa 34 (HHAHCOBOTO CHCTOSHWE, GKO TO3H €Tall MOXE Ja 6nOe HafeXTHO H3MEPEH, KaKTo H
pesxomdTe 32 W3BHLPIBAHC U IPHKICTBAHE HA ¢enxara. JIpy)XecTBOTO NpH3HABA NPHXOMH OT
IpeOCTaBeHH YCIYTH CTIOPEs, CTENEHTa Ha 3apEPIIEHOCT Ha CHENKATA KBM OTICTHAT2 faTa. Crenenra
Hia 3aBEPIISHOCT C& ONPEENs Ipes aHANMS HA 3aBEPMCHaTa paboTa, HECMEKTUPAHE HA H3TLIHESHHETO,
[PHKOYEHO /I MOMEHTA ¥ OLCHKA Ha [OCTHTHATHTE pesylTaTi. 3a H3MepBaHe Ha HANDEXBKA IO
JOroBOpA, B 3aBMCHMOCT OT BHJA HA OK43aHATA YyCIyId, Jpy*ecTBOTO H3IMON3BA Memoo0, ¢6bp3an ¢
anodicenume pecypcu WA Memod, Omyumay noCmuzHamume pesyrmamu. ONEHKATE 32 TIPHXONHTE,
pasxomuTe H CTEMEHTa HA YAORICTBOPABAHS Ha 3aTBIDKEHHSTA CE MPEpasrnexIaT B Kpad Ha BCCKH
OTUeTEH TIEpHO/, KAKTO M IPH IPOMIHA Ha oficTogTencTpaTa.
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2.6

2.6.1

2.6.2

IAEBHSA BAPOBHK AJ|

[IOSICHUTEJIHY CBEIEHUA KbM OMHAHCOBMA OTUET (IIPOTBIDKEHUE)
33 rOJMHATA, 3aBEpIBama Ha 31 fexemepu 2019
BCHGKE CYMH Ca IPeJCTABEHH B XUIS/TH ICBA, OCBEH ak0 HE € I0COTCHO Ipyro

OCHOBHH HOJIOAEHHS 0T CUETOBOJHATA NOAMTAKA HA JPYKECTBOTO (IpoxBbEeHne)
Dpaxoxu (IPoALDKEHNAE)
IIpaxoxH 0O JOrOBOPH € KJIHEHTH (DpombnKenue)

BefKo NOCHEIBAIN0 VEETHISHHE HIi HAMATIEHHE Ha OTAKBAHATS NPHIXOH K pasxofi¥ e OTPA3ABa B
negan6aTa WM 3ary0aTa B IEpBOfa, B KOiTO 06CTOATENCTBATR, NOBEIH /10 npepasrIexiaHero, CTataT
w3BecTHE HA PrkoBofcTBOTO, KIi0oIoBHTe NPENECHKH HA PBKOBOACTBOTO, OKa3pamy CBIIECTBEHO
BIHAHME BEPXY TPU3HABAHE HA NPEXOAMTE OT ACTOBOPH C KIMEHTH C& OIIOBECTEHH B TOUKA 3 OT
HACTOAIMA (PUHAHCOB OTIET.

Canda no 002060pu ¢ KIREHmMu

Twpeoeckume e3emanus TIDSHCTABIABAT GE3yCIORHO Ipaso Ha JpyXecTBOTO Ja MONyIH
Bb3HATPAKICHHAE 110 JOTOBOPH C KIMEHTH U XPYTH. Axmussm no doz060p € IPaBaTo Ba J[pyxKecTBOTO
Ja TIONY9H BESHATPAK/CHRE B 3aMIHA Ha CTOKUTE WM YCIyTHIE, ROUTO & [IPEXBHEPIMI0 Ha KIMEHTa,
KA4TO TOBa IpaBo He ¢ Ge3yclioBHO. AKO [pe3 IPEXBBPIARE HA CTOKMTE H/WIH TPEeROCTABSHETO Ba
yeayrure Jpy:ecTBOTO HIMBIHA 3aEDKSHACTO CH HpEMH IIMCHTA fa 3aIUIaTH CHOTBETHOTO
BEIHATDKICHIE WM DIped IUIAAHETO A8 CTAHE AB/DKAMO, CC MPH3HABRA AKTHB IO JOTOBOp 32
32paGOTEHOTO BRIHArPAKICHHE (IO ycnorue). [IpH3EATHTE AKTUBA [0 AOTOBOP C& pexnacudEmIpar
KATO THPIOBCKO B3CMAHE, KOraTo IPAaBOTO HA BHIHAIPAXJICHMC CTAHS Besycnosro. IIpasoTo Ha
BESHATPANK/ICHEE Ce cauTa 3a (e3yCNIOBHO, 8KO EJMECTBEHOTO YCNOBHE 3d TOBA, IIAINAHETO Ha
BBIHATPEKTICEHAETO A CTAHE HBIDKHMO, € M3THIAHETO Ha ONPEARIEH ICpHOR OT BpeMe.

KaTo nacus no dozoéop, TPH3EAT B OTHETa 32 (MHAHCOBOTO CHCTOAHBE, JlpyxecTBOTO MpefcTaBs
TOTy9eHATe OT KIMEHTA ILTAIAHNL w/wm Ge3ycIOBHO mpaso I3 MONydH Nnamaxe, Mpead fa &
FAITBITEAIO 38Th/DKEEVATa CH 33 HITAIHEENE YO JOToBOpa. IlacnHTe 0 AOTOBOp C€ MPU3RABAT KATO
IIpEXOJ B OTYeTa 33 mevanGara MM sarybara m ApyruA BCEOOXBATEH JOXOX, KOraTo JIpysecTBOTO
YAIOBNETROPH 3a/(BIDKEHUATA 38 H3NBIHCHHE. HauucneBwTe, HO HEYpeACHM KbM Kpasd Ha OTHCTHHA
IIEpHOJ, OTCTAIKH, 33 KOMTO KIMEHTa BCE OIIE HAMA GeaycnOBHO IPaBo Ha IOMYyIaBaHE, CE NPENCTARAT
KaTO 3adbANCeHUe 30 @bICMAHOo8AEaNE B OTHETA 32 (PHAAHCOBOTO CHCTOAHME.

AKTHBHTE ¥ IACHBHTE [0 AOTOBOP CE IPEACTABAT KEM TEPTOBCKHTE BICMAHMA H 3A](B/DKCHHL B oTYeTa
3a pHHAHCOBOTO ChCTOAEUA B C€ OIOBECTABAT OT/ACIHO. Te ce IPeICTABAT KATO TEKYIIH AKTHBH, KOTaTo
MATYPHTETET HM € B paMKHTe Ha 12 Mecena FiTH KaT0o HETEKyIH AKTHBH, € MATYpHTET HaJ ¢/THA TOTHHA.
AKTHBETE U [IACHBATE, IPOM3THUALIK OT &/[HH J0TOBOP ¢e MPEICTABAT HETHO B OT4ETA 33 (pHEARCOBOTO
CHCTOSHAE, JOPH aK0 T€ Ca Pe3yNTaT OT PAATHTHHA 3aIBIKCHAL 10 M3ITHITHEHHETO Ha JOroBOpa.

Cen TEPBOHARATHOTO OPH3AARAHE, THPFOBCKHTE BIEMAHHS H AKTHAATE TI0 JOroBOpA Ce IOAJIATAT Ha
IIpernes 3a o6ealleHKA B CBOTBETCTBHE C IPABIIATA Ha MCOO 9 OuaaRcOBH HECTPYMEHTH.

OHEAHECORE NPHIOTH

(DURAHCOBHTE IPHXOJH CC BKIIOYBAT B OTICTA 32 mesanGara wim 3arybata m Apyras BceofxBaTeH
JOXOX, B MOMEHTA Ha BHIHMKBAHETO HM, H C€ CHCTOST OT: HCTHH pasNiiku OT TIPOMAHA HA BATYTHATE
KypCOBE, CBEP3AHH C MapiTil CPEACTBA, THPrOBCKH BIEMARHL H 3a(EIDKEHMS, JEHOMHHHDAHK B
uyxecTpasHa BanyTa. [levantn i 3ary6u OT KypCOBH PayTHKH C€ PEACTARAT HA ACTHA 6a3a B oTIETA
3a OTHeTa 3a medantara WK 3aryfara M APYTHs BceobXBaTeH AOXOM.
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2.7.

2.8.

28.1

JAEBHS BAPOBHK Al

TIOSICHUTEJHM CBEAEHWA KBM OUHAHCOBHA OTYET (ITIPOABIDKEHHE)
38 FOQMEATA, 3ABHPIBATIA HA 31 JeKCMBpH 2019
BCHYKE CyMH ¢4 IIPEACTABEHN B XHJIAH JICBA, OCBCH AKO HE € TI0COYEHO APYTo

OCHOBHHE [0/I03EHES 0T CIETOBOABATA IIONATRKA Ha [IpyKecTBOTO (DpoxsiKeHHEe)
Pasxogu

Pa3xofuTe ce NPH3EABAT B 0THETA 38 Hewantara WiH 3arybara K Apyras BceobxsaTen JOXOJ, KOraTo
BLIHEKAS HAMATGHME Ha ObAENTM HKOHOMHYECKA M3TOH, CBBP3amd C HAMAICHUC Ha aKTHB WM
yBe/TIaerMe Ha aCHB, KOSTO MOXKe fia 6n/1e OmeHEeHO HagCKTHO.

Pasxoqure ce MpU3HABAT Ba (a’aTa HA MpSXA BPBIKA MEXAY HIFEPIICHUTe Pa3X0fW ¥ IPHXORUTE.
Koraro BKOHOMMMECKUTE M3ITONH C¢ OYAKBA Aa BEIEMKBAT IIPE3 HAKONKO (MHAHCOBH NEPHOMA H
BPHAKATa MM C IPEXOJHTE MOXE fa 6Be OIpEJENena cAMO Hai-06IM0 M4 KOCBEHO, PasXomuTe ce
IpAsHABaT Ha (a3aTa Ha NPOLE/IYPH 32 CUCTEMATITHO H PaMOEATHO PasTpeie/ICHHE.

PasxofaTe 3a JINXBHA Ce PH3HABAT B IICPHOAA, B xoliTO ¢a BEIHEKHAIMA | ¢€ ONpEJEelaT B3 OCHOBA Ha
TEIDKMMATA TIABHMIA X OPAIOKAMES e(eKTHBEH THXBEH IPONCHT, IpeACTARIABAN MPOLEHTHT KOUTO
IHCKOHTHpE OYaKBAHMTE TZPHIHH [UIAMAHKA 0 HOTHATA TIPEHOCHA CTORHOCT HA (MBAHCOBHS MACHB
ga Gasa mpemoNaracMes XUBOT HA TO3H NACHB.

JImInETd

MC®O 16 JIaamsr € HOBHAT CTAEAEPT 32 TPETHPAHE HA THIWHIOBUTS JOTOBOPH. MCODO16 peBEXIA
eMEEEH MOJEN 34 OTIMTEHE HA JIM3METOBHTE JOTOBOPH H YCTAHOBABA CHOTBETHUTE OPHHEIMIE H
mpaBuna 32 OPH3HABAHE, OLCHKA H IPEACTaBsHE HA mmavATa. JIpYRECTBOTO IpMeMa M Ipeara
CTaHJapTA 32 IGPBH BT OT 1 sHyapu 2019r., KaTO H3MOT3Ba MOTUGUIMPATHS PETPOCIIEXTUBEH OAX O]
IpH opunaragero My. TIpunarasero B2 HOBHS CTARJAPT CC OTpa3sBa OCHOBHO BEPXY OTTHTAHETO HA
OIepaTHRHHTE E3KETH Ha JIPYKECTROTO, B KA9ECTBOTO My HA YIEHTOTONYIATEN, KaTO 0KaiBa edexT
BLPXy OTHMTAHETO HA CHOTBETHHTIC CHCTOBOJHM ofextn (Rmx T. 2.2.1) B BOOM A0 NPOMEHH B
CYETOBOJHATA TIONMTHKA, MPERCTABEHH DOAPO6HO B HACTOSIIATA HacT OT HHAHCOBHA OT4eT Ha

JLpyxecTBOTO.

CqeToROHA NOIATHKS, IPAIATaHa cjie 1 SHyapH 2019r.

Ycmanoeseane na TU3NK2

JTusaxros poroeop ceraaceo MCPO 16 e aororop, mO CHIaTa Ha KoITO cpelny BE3HATpaXIEHHE C&
IfpexBEpPIL IPABOTO HA MON3BAHE HA JAJCH AKTHB 34 onpenencH mepson ot Bpeme. Ha narata Ba
FEBEAIAHE Ha JM3WETA (LO-PAHHATA OT JBETE JIATH - AaTaTa Ha JIHIMHrOBOTO crmopasyMeHHe WIH [aTaTa
Ha AHTAXVMPAHETO HA CTPAHKTE ¢ OCHOBHHTC YCIOBHA HA JIMSHHIOBHA moropop) JIpyXKecTBOTO MpPaBH
QEATA ¥ ONEHKA NATH AOrOBOPHT IPECTABIBA MHIMAT WK CHAEPKA CICMEHTH Ha TTA3HHT.

JlageHUAT JOrOBOP Ce OTIHTa OT JipyAeCTBOTO KATO IM3MET, CAMO 2KO C2 H3IIhIFEHN CHeTHATe
yenmopust: () KIHEHTET HMA IIPan0 Jia [omssa onpejienen, IPEABAPHTENHO nneETHdUIMpaH axTHR; (6)
mpes memds OepuojA HA [ON3BAHE KIMCHTRT HMA mpaBe A4 OONydaBa IO CHIECTBO BCHIKH
AKOHOMIYECKE IIOM3M OT M3MON3BAHETO HA ONpENICNEHMd AKTHB K (B) KIMEHTET HM2a OPaBOTO 7a
PBKOBOJE H3UON3BAHETO HA ONPEXENCHHA AaKTHB. AKTERET € NpENBAPHTENHO ONpeneneH /
AACHTHUIMPAH, KOTATO € A3PHIHO NIOCOHEH B J0r0BOPa Wi KOTaTo Ce TOCOYH B MOMERTA, B KOHTO ce
IpefOoCTaBs HA KIMEHTA 38 MON3BAHE. AKO JOCTABIMKBT HMA4 CHINCCTBEHO MPABO Ha 3AMAHA, BKTHBET
He MOKe N Ce CIMTa 3a onpefenes. IIpaoTo Ha 3aMAHa € CBIECTREHO, KOTATO (a) BOCTABIMKET HMa
TIpaKTUYecKaTa BRIMOKHOCT Ja 3aMEHA aKTHEA C aNTepHATHREH AKTHB TIPe3 MepUO/ia Ha MON3BAHE, K
(6) BoCTABIMEBT GH MMAN MKOHOMHTECKA [10Ji3a OT 3aMAHATA.
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JEBHSI BAPOBHK AJ[

TIOSICHATEJIHY CBEJEHHA KbM OUHAHCOBHA OTYET (ITIPOXBJDKEHHE)
3a rojUHATa, 3asspmBama Ha 31 gexemspu 2019
BCHIKu CyMH ¢4 IPECTABSHH B XILEIW JI€BA, OCBEH 2KO HE € II0COTEHO ApyTo

OcHOBEH OJ103eHES 0T CIETOBOSHATA MOIETAKA Ha JIpyecTBOTO (apoxbizKende)

JIgsunre (OpOTbIDREHEE)

CuaeronoHA DOTATEKA, OPAIArana ciex 1 aayaps 2019r. (mpoxLIKEHNE)

3a ma OUpEIENH JANH JOTOROPBHT HPEKOCTABA OPABO HA KOHTPOI BBPXY H3NOMBBAHETO HA ONPENETCH
axTuB, [[pykecTBOTO IpeHeHsBa Jali Ipes Nemdd Depro Ha mo3nane AMa: (2) MpaBoTo A2 HONYYH 10
CBHIOIECTBO BCHYKM HKOHOMHMYECKH TONSH OT ynoTpebara Ha ONPEACNEHHA 2KTHB MPE3 CpOKa HA
momaBaneTo My; B (6) TpaBoTe 1a PHKOBOJA HIMONIBAHETO HA onpenemneEnsI aKTHB, T.e. JIpyKecTBoTO
¥IMa [IPARO 12 B3eMa PETICHNAS H Jia ONPEAeNA 110 KaKEB HaTHH H C KaKBa Tell ¢ Ja H3NOI3Ba AKTHBA.

Cpox Ha BU3UHZ08UR 002080D

JIpYKECTBOTO ONPEAeNs CPOKA HA JIH3MITOBHA JOTOBOp KATO HEOTMEHHMASL TIEpHOJ Ha [H3HETA,
33€HO ¢ IIEPHOAHETE, OOXRAHATH OT: (a) ormmmas 3a yALIDKABAHE HA JA3HHIA, KO JIpy:®ecTBOTO €
HOCTATEYHO CHIYPHO, 4é I YHPaXKFW Ta3W OIS, H (6) omIms 3a MpEKpATSBARE Ha MM3MHTA, 4RO
Jipy’xeCcTBOTO € JOCTETEUHO CHIYDHO, W€ HiMa Jia YHpUKHHA Tas| OmEs. [IpOABIDKATEHOCTTa HA
HeoTMEHMMES IEPHOA Ha JIM3UETA C& ONpPEEIL] OT HEPHONA, TIP3 KOUTO NOTOBOPET HMa HATE/IEHNTENHA
cuna. Ha HAYATHATA JaTa Ha ME3EHTa JPyKECTBOTO ONEHSBa CTENEHTA Ba CHIYPHOCT 32 YIpaKHABAHE
HA OTIEWTE, KATO B3cMa O] BHIMAHKE BCHIKY daxTopd, YMECTEH 34 OLCBKATA, KATO HANPHMED: (@
JOTOBODHHTE CPOKOBE M YCIIOBHA 3a ISPHONHMTE MOX O, CpPaBHEHH C NA3IAPHATE HUBE, 6)
HAMPABEHUTE WM OYAKBAHW JHATATENEN mofo6perHs Ha HAETOTO HMYIIECTBO IIPE3 CpOKa Ha IOr0BOpa,
() pasxopuTe, CBEPIARHM ¢ NPEKPATIBAHETO HA IA3KHTE, BRIOYETEIHO Pa3XoJHTe MO MPEMECTBAHE,)
paIxoJATe 3a OIpEAEILIRE Ha APYT aKTHS, ChOTBCICTBAI HA HykpuTe Ha JIpyKecTBOTO; pasxofuTe 0o
MHTErPHpaHe Ha HOBMA AKTHB B IeifHOCTTa Ha JIPYXECTBOTO WIM CAHKIMWTE 32 NPCKpATIBAHE, (§y]
sHaYeHMeT0 Ha HAeTHA aKTHB 3a JeHHOCTTa Ha JIpyXecTBOTO; (m) YCTOBHOCTHTE, CELP34HH C
YOpaXHMBAHETO HA OMIMATA H BEPOATHOCTIA TE3X yCIIOBMS AA HACTEIIAT; M (€) MPHaN OINT Ha

Jpy#ecTBOTO.

ITspeonauanyo npuINAsane U CHERREARE

Ha HagaIHATA JATA Ea JMSHHTS, KOSTO € JATATA, HA KOSTO JIASHETOJIATS/IAT IPEOCTABY ompeficieHus
AXTHR HAa pA3ONOXKEEHMe 32 HM3IOIIBAHE, CBIIACHO winckBasuara BEa MCOO 16, IpyxecTBOTO
IPH3HABA aKMuU6 C NPAeo Ha NORIEAKE U 3a0BANCEHUE NO IUSUH2.

Axmue ¢ npaso Ha noalsare

AKTHBET ¢ IPaBo Ha [IOEBAHE CE OLCHMBA ITEPBORATANHO IO yena Ka npudobusane, KOITO BKIIOTBA
ITHPBOHAYATHOTO OIEHBAEE HA CHOTBETEOTO 33B/DKEHUC IO JIA3HEHET, BCHYKA TH3HATOBH IUTaIAHWM,
HATIpABEHM Ha HIW IpeH HAYATHATA J(8Ta Ha JHIHHETd, HaMalleHy ¢ TONyIeHHTe CTHMYIH IO JHIHATa
W ITEPBOHAYATHHTE IPEKH PAsXO/H, WIBEPIICHA OT Tlpyxecraoro. Te ce aMOPTHIUPAT [0 METOAE HA
JHeAHATA aMOPTU3AIMA OT HEYANHATA AaTa HA JIM3WHTA JNO IO-PAHEATA OT IBETe AaTH - Kpad Ha
[TONEAHUS JKHMBOT HA AKTHRA C IPABO HA IIOM3BAHE H KPas Ha MMSHETOBMA CPOK.

Badwnorcenue no RusHH2

Ha gaTarHaTa AaT4 Ha JH3paTa JIpY:KeCTBOTO OICHABA IEPBOHATAIIHO 3aTHDKEHHETO 110 JIH3HATA HO
HACTORWAMA CMOUHOCM KA AUSUHZOGUME NIAUAHUR, KOHTO HEe Ca HM3IUTATeHW KbM TasH JaTa,
NHCKOHTHPAHH ¢ TUXBEHUS IPOLEHT, 32I0XKeH B JIMIHAT ORI ROTOBOp, KATO B CITy9ait, 4 TO3H IPONEeHT
He Moxe Aa Onje NmecHo ONpeielieH, ce Nou3ea TU(epeRIUAIHES JTHXBEH MPOLEHT Ba JIpyXecTROTO.
KOMIOHEHTHTE Ha YCIIyrUTe, KaTo KOMYHANHH YCIYTH, IOINDEKKE, 3aCTpaXOBK4 H fp. ¢2 H3KIIOYCHN
OT OTeHKaTa Ha TH3HATOBOTO 3aTBIDKEHHE.
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2.8

28.1

JTEBHSA BAPOBHK Al

OSCHUTEHA CBENEHHA KBM OGHHAHCOBHSL OTYET (IIPOJBJDKEHME)
3a roIMHATS, 3aBEpIBAmA Ha 31 JeKeMBpH 2019
BcuYKA CYMH ¢ TPeICTABCHH B XHIIA/A JIEBA, OCBCH aKO HS © NOCOYEHO JPYTO

OCHOBHH TI0JI0JKEHHS OT CUeTOBOHATA NOJHTHKA HA JIpy#ecTBoTo (apogbIKenHe)

JIusuprd (MpoTBIKEHHAE)

CueropoaHa MOJMTHKR, IPEIATaHA clex 1 aHyapH 2019r. (NpoxbaAKenHE)

JTusunz06ume nAGWARW, BKIIOYCHA B OIEHKATA H2 33fBIDKCHHETO IO nmuawpETa, MoraT ma GBaat
ClTefEMTe: (PHKCHPARN JTH3EHTOBA IUIAIAHKS, HAMANCHH C BOATKHE B3eMaHMA 10 JH3HHTOBH CTAMYJIH;
IIPOMEEIWEY M3HETORY BHOCKH, SABHCCIM OT HEJIEKC N TpONEHT, ITHPBOHATATHO OUECHCHH C
HOMOIITA Ha HEJIEKCa MK IPONEETa KEM HAa9aHaTa IaTa; CyMH, KOHTO CC ouaxBa ja 651aT MIIIaTeHA
oT JIpyXecTBOTO O TapaHIHK 33 0CTaTRIHA CTOHHOCT; IeHa Ha YIpaOKHABAHE HA ONIEA 33 MOKYIIK3,
aKO B [OAMA CTETIEH € CHTYPHO, 3¢ JIpy)KeCTROTO II¢ yIPaKEN Ta3d OTwi, IIAImARys Ha HEYCTOHKR
38 IpeACpOYHO INPEKpaTsBaHE HA JHSHETOBHA JOTOBOP, 2KO CPOKGT H3 JHM3HHIA OTpaifisa
YOpaXHESBAHETO HA ONMIMS 33 NPEKpATIBAHC HA masEEra. Jubeperyuannuam auxeen npoyerm &
JTAXBEEVAT IPOTEHT, KofiTo J{pyXKecTBOTO 6u TpaGpano Aa mnama, ako 32eMe ()MHAHCORH CPEHCTBA 33
CXOZIEH TEepHOA OT BpPEME, MPH CXONHO ofesrredeEye ¥ B CXORHA HKOHOMHISCKAa Cpena, ¢ IEl
TI0y9aBane Ha aKTHB CBC CROAEL CTOIHOCT Ha aKTHB2 C ITPaB0 Ha MON3BAHS.

Hocnedsaya oyjenKa

Crien HAYATHATA JaTa Ha TH3HHETA, B 3ABHCEMOCT OT TOBA KbM Koit KI1ac ce OTHACS ONpENENCHHAS AKTHB,
€CTBOTO W3BEPINBA nOCAE06awa OYeHKd, KATO H3ION3Ba Modena Ha yenama Ha npudobusane

crrmacEo MCC16 HMoTy, MAITHEY | CHOopEieHnd. [Ipu TO3U MOJICH aKTHBET ¢ [paB0 Ha MONI3BAHE CS

OlleHfBA TIO IeHA HA MpUxofrBaNe, HAMANCHA ¢ HATPYTIAHATA AMOPTHIAMMA X 3ary6u ot ofealeHka B

KOpUTHpaHA C IPECIEHKHATE Ha 3aTBIDKEHHETO [0 I3HETA.

3a [ja OMpefeIH AATH JacH aKTHB ¢ IpaBo HA NO/IIBAHE C obeaneHen, JIpyxecTBOTO OpHiara MCC 36
| OTIMTA BCAKA YCTAHOBEHA 3ary6a OT 06esneHKa, ChITacHo CuYETOBOXHATA NOIMTAKA Ha JIPY3KECTBOTO
(B T. 2.14).

Cuiej HaYATHATA AATA Ha MH3AETA [IpYXeCTBOTO H3SEPIIBEA nocre08aua oyeHxa u Ha 3aNbIDKEHHETO T0
JM3HEETa Hpes: yBelHJaBame HA GalaHcoBaTa cTolfHOCT, 3a Ja OTpasH JEXBaTd IO JH3HHIOBOTO
3aRICKEHHE; HAMAIABAHS HA GarancoBarTa CTOMHOCT, 38 Ja OTpasH H3BBPIICHATE JIH3HHTOBH
IIAIIAHKS, ¥ peoLcHIBaEe Ha fanaBncoBaTa CTORHOCT, 33 Ja OTPA3H IPCONEHKUTE HIH HIMEHCHUATA
HA MTHIMHIOBHAS JOTOBOD.

IIpeouenku
Jipy*ecTBOTO W3BEPINBA NpEOYEHK HA 3aThL/DKEEHETO [0 IH3WET KATO HM3MONIB2 KOPHTAPAH WA
IBPROHAYANEH JIEXBEH MPONCHT, B 3aBHCAMOCT OT TIpUYHEHATA 32 OPEOLICHKATA.

BaOBINCEHUEMO 1O TU3UKZ CE TIPSONEHBA Ipes JHCKORTHPARE Ha KOPUripaHnTe J3MHIOBY IUIANIAHAS
C KOpu2UpaR OUCKOHMOB MpOYeHm, KOTATC MMA IPOMAHA B CPOKa Ha JO@HHTOBHS JOTOBOp MIK HMa
AHATHTENHO ¢HEUTHE H NPOMSHA B 0GCTOATEICTBATA, BOXCHH JO NPOMIHA B OIICHKATA Ha OIIHKATA 38
3aKyIyBaHe HA ONpeNc/IcHMA akTeB. KOpHIWPAHHAT AHMCKOHTOR IIPONEHT ¢ IMXBEHMAT IPOTICHT,
JaOEeH B NM3MHTOBHA JOTOBOP 3a OCTATBKA OT CpOKA HA TO3W AOTGBOD, ako Moxe na Omae
HeMOCPEACTBERO OMpE/ieNeH Wi © AU(ePeRIHATHHAT THXBEH IpoNeHT Ha J[PYXKeCTBOTO KbM JaTaTa
Ha [PeOoneHKaTa.

JTHSHETOBOTO 3aFHIDKEHHE Ce IPEOLICHARa TPe3 MUCKOHTHPaHS Ha KOPHITIPANHTE JHM3HHTOBH TUIANTAHAS
C MbPEOKAUATHUA RUXEEH NMPOYEHm, KOTATO MMA MPOMIHA B OYAKBAHOTO ILIAMAHE IO rapaHIMy 33
OCTETEUHA CTOMHOCT A FMa IPOMAHA B GIeIIHTe IM3IMATOBY IUTANAHIS NOPa/IH NPOMEHEH HHCKC
YT TIPOL(EET, M3MOTSBAH 32 ONpeielsHe Ha DPOMCHIMEH JII3HATOBH ILIAaHMS.
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2.8.1

JEBHA BAPOBHK AJl

[HOSICHWTEJHH CBEJJEHILIA KbM OUHAHCOBHA OTYET (ITPOXBJCKEHHE)
34 rOJ(MHATA, 3aBEpIIBama Ha 31 AeKxeMBPH 2019
Bewaku cymu ca IPeACTABEHH B XEILANM JIEBA, 0CBCH 8KO HE & IOCOUeHO APYTo

OcHOBHE HOJ0XKEHHS OT CIETOBOJHATA NOTHTHKA HA Jipy#ecTBOTO (NPOXLIIKCHAE)

JIuamArs (IpogL/LKeHAe)

CuaeToBOIHA NOAMTAKE, OPHIAraHa cien 1 sayapa 2019r, (npoaBTAeHAE)

JIpy%ecTBOTO TPETHPa IPEONEHKATE IO JIAIHHTA HOBPEMEHHO KaTO KOPEKIHS Ha 33THDKEHHCTO 10
JHIMET2 W HA QKmMuéd C npasc Ha noasaxe. BCHIKE OPEOTCHKH Ha 3aTL/DKEEMETO IO JIH3AHT
KODHTHPAT CHOTBETHO ¥ CBEP3AHMS AKTHB C IIPABO Ha [ON3BaNe, KATO AKTHRELT ¢ IPABC Ha NOI3BABE CC
KOPUTHpa ChC CyMATa Ha IPEOLEHKATA Ha saTapKerweTo. B coyual, 1e GamaHcoBaTa CTOAHOCT Ha
aKTHBA C [paBO Ha [IOI3BaHE ¢ HAMANeHa N0 Hyla M HMa mocHe/BAMO HAMANcHHE B OIECHKATa Ha
34 THIDKEEMETO 110 IM3HHTA, OCTATHIHATA CYMa OT IIPEONCHKATA CC TpH3HARA B NedanGara WM sarybara
Ha J{pyXeCTBOTO.

H3mMenenue na Tu3RH208UR 002060p
Cnopen MCQO 16 usmenenuemo Ha Jusunzoe dozosop € NpoMsHA Ha ofXBaTa Ha NM3NUATE MK
BB3HATPAKAEHAETO IO TM3AHTA, KOATO Be ¢ 9aCT 0T IBPBOHAYATHATE YCTIOBHS Ha JIOrOBOPa.

HaMeEeEHMeTo Ha JajeH JA3ARrOB SOrOBOp €O OTTHTa Kamo omdeneH nu3unz, axo: (a) HIMEHEeHHEeTO
yBema4asa 06XpaTa Ha IM3HETOBHA Or0BOP, KATO no6apg DpaBoTO Ha ION3BAHE HA CHE WD NOBEIE
ocgoREM axTHRE; ¥ (6) BhSHATDAKAEHHETO MO IMIMHTOBMA AOrOBOP GO yBemMgaBa CBC CyMa,
ChU3MEPAMA ChC CAMOCTOATEIHATA (exEEEYHATA) IEHA 38 YBEMHICHHCTO B ofxBaTa E eBEHTYAIHH
KOpEXIWH Ha T43H [eHa 3a OTPa3iBaHC HA oBCTOSTENCTRATA IO KOEKPETHES JIOTOBOP. B To3m ciyqaii B
oTueTa 33 QUHAECOBOTO CHCTOSHNE, KEM JATATA B2 BIM3AHC B CHUIa HA RIMCHEHHMETO, JIpyXKeCTBOTO
IpE3HABA HOB 2KTHB C IIPABO HA NON3BAHE H 3aNBIDKCHAC [0 JTH3IAHT.

TIpx HaManeH®e HA OOXBAaTa HIM M3LAIO NPSKpATSBAHE HA JM3META, H3MEHCHUETO HA AOrOBOpa CC
OTTATA Kamo KOPeKyua Ha CHWecmeysau) Rusun2, ¢ OTIATAHE HA peqanta wi 3ary6a. B Toan cryqait
IpeOneHKaTa Ha 3aTHKEHHCTO TO JVIMEra BOIHE 10 KOPEKIJEA HA CHOTBETHUS 8KTHB ¢ OpaBo Ha
fONSBAHE H CE OTIHTA KATO HAManeHHe Ha fanaAcoBaTa CTOHOCT HA AKTUBA, 8 NedanGara Wi 3arybara
OT SACTHYHOTO KX I[EIOCTHO NpPEKpaTdBase Ha JIA3AHTA C¢ MPH3HARA B nevanGara any 3arybara 3a
mepHONA.

Iips BCAKAXBH JPYTH IPOMCHH Ha JIMSHHIOBHA JIOTOBOP, B T.4. DPOMEHEH CPOK Ha JOroBOpa,
JlpyecTROTO OTIHTA HIMEHSEHETO Ha [IOr0BOpa 32 JM3MHT Kamo KOPeXyuUs Ha CHUIECMEY8auy NUSUH2,
6es oTumTane Ha nedanta wim 3aryba.

Axo M3MEHEHHE B JIHSHETOB JOTOBOpP HE € OTIETEHO KATO OT/CICH JMIMHT, KbM [ATaTa Ha BIA3AEE B
CHIZ HA M3MeHeHHero, JIPYKeCTBOTO: pasmpefieNi BhSHArpaKICHHCTO B IPOMEHEHHS JOrOBOP;
OIpeNens CPOKA Ha M3MEHCHHS JM3HETOR JIOrOBOP; X IIPEOTeHsBa 38TBDKEHHCTO TIO JIASHHT, KaTo
JHCKOHTUDA KOPPIHpAHMTE IMIHATOBE IIAMAHAS ¢ KOPATHPAH JMCKOHTOR TIPOMEHT.

Kpamxocpounu Nu3uR2064 002080PK U TUSUNZ08U 002080p¥ 34 GXMUsY ¢ HUCKA cmoirocm
KpamKocpoyen Rusuhzo8 002060p & IM3UBIOB JOrOBOp CBC CPOK KBbM HauamTHaTa JaTa oT 12 Mecena
A T0-MAIKo. CmoiHocmma Ha OCHOGHUA axmug Ce OLCHBA B3 OCHOBA Ha CTOMEOCTTa Ha aKTHBA,
KOTATO © HOB, HE3aBHCHMO OT BB3PACTTA Ha OT/JA/ICHHA Ha JMIHHT aKTHE.

JIpyecTBOTO NpU3HABA AKTHR C OpPaB0 Ha MION3BaHe B CHOTRETHO JU3HHTORO 3afhDKEHHE IO
OTHONICHAE Ha BCHYKY JOTOBOPEHOCTH 32 JIM3WHT, B KOHTO & IM3UHATONONyIaTel], ¢ H3KIDOUCHVE HA
KPATKOCPOTHHTE TH3METORH JIOr0BOPH, CEC CPOK Ha masuETa 10 12 Mecena B IKSHATOBH JOTOBOPH 34
AKTHBH ¢ HHCKa CTOMHOCT, 3a T€SH JM3MHTOBH JOFOBOPH JIpy:ecTBOTO NpH3HABA JTAIKHETOBHTC
[UTAMIAHKS K4TO OMEPAaTHREH PasXxo/l B 0TIeTa 32 neganbaTa Wi 3arybara u Apyrus BceabXBaTeH ROXOL,
Ha 6a3a THHEEH METON, 38 CPOKA Ha IEIHIOBHA HOTOBOP WiIH Ha ApYra crcreMaTudHa 6a3a, KOraTo T8
OTpa3fBa NO-TO%HO IHOMIUTE 38 JIpyKecTBOTO.
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JEBHS BAPOBHK ATl

IOSICHUTEIHM CBEAEHUA KbM OUHAHCOBHS OTUET (TIPOTBJDKEHHE)
32 TOAMEATA, 3aBEPINBalia Ha 31 feKeMBpH 2019
Bewuxs cyMu ¢a IPEACTABSHE B XAIATH JIEBa, OCBEH 8K0 HE & [IOCOYEHO ApYTo

OcHOBHHE NOJOMEHNS 0T CICTOBOHATA HOJIHATHKA HA JIpy&ecTBOTO (mpoxs/KenHe)

JIu3narH (IpoAb/IKeHAE)

CueToBO/HA NOTHTHKA, DpAaarana cien 1 sayapu 2019r. (xpoxbIEeHUE)

Ipedcmaasne

AKTHEWTE ¢ TIpaBO HA ION3BAHE C& IPEACTARAT B OTICTA 33 ¢ HHARCOBOTO CECTOSHHE KATO 9aCT OT
AMOTHTE, MAIMHAMTE H CHOPHKEEHATa HA J[PyikeCcTBOTO. Jeratimea radGopMalys 38 3aBEACHATE KEM
JaTaTa Ha TEPBOHAYANHO Npaiarane Ha MCOO 16 aKTHBY C IIPaBO Fa NOI3BaHe, NIPUIOGHTATE Ipe3
FOJMEATA H HAJIMIHN KEM Kpas Ha OTUETHFS [IPHOJ] AKTHBH C IIPABO HA NOI3BAHE © OTOBECTEHA B TOIKH
2.2.1 1 26 or EacTOAIMA (hAHAHCOB OTIET Ha J[pyKecTBOTO.

3a;TRDKEHVATA 10 JH3WAT C& NPEICTABAT KATO TEKyINE M HETEKYI(® NachhH Ha OTHEITHN PENORE B
oraeTa 32 (HHHEAHCOBOTO CHCTOAHME Ha JIpyHeCcTROTO (smx T. 26).

B oruera 3a mewanfara mIM 3arybara H Apyrus BceobXBaTeH NOXOR JIpyXKecTBOTO MpEeACTaBA
JAXBEHATE Pa3XOJH, CBBPAAHH CbC 3aJBDKEHNATA MO IM3HWHIA OINEIHO OT AMOPTH3AIHOHHHATE
OTIHC/ICHUS 33 AKTMBUTE C IPaBo Ha nomssase (pmk T. 11 M T. 26). JIMXBHTE 110 TUIUHTE CE OTIHTAT
karo (HHAHCOBH PAIXOH Tpe3 MEpHOfa HA JMIHHTA HA NEPROMIIHA Oasa, TaKa 9€ Ja ce TMOCTHTHE
IOCTOSHEH JAXBEH IPOIEHT 33 OCTABANIATA HEH3IIATEHA TACT OT IIABAHIEATA TIO JIM3HHTOBOTO
3a/TBIDKCHAL.

B oTuera 3a DApHEIHETE NOTONH J{pyXecTBOTO KnacHHIEpa B IPEACTaBs [0 OTACIHO MIAMAHAITA 110
9ACTTa OT IIABHMIATA ¥ JHXBATA Ha 34THIDKCHHETO [0 NHIMET XATO NAPHYHH LOTOIH OT ¢$uHanCOBA
neiiEocT, npwiaraiky miuckparmaTa Ha MCC 7 3a nnaTeHWTe MAXBH. KpaTROCPOTHHTE JH3HHTOBA
DNANTAHEA W ILIATAHMATA 38 NHSHEr HA aKTHBH C HHCKA CTOMHOCT ¢a MPEACTaBCHM KaTO MAapUdHH
[OTOIM OT OLEPATHBHA ACKEOCT.

KaTo npaxTEdecka Iteecs00pasta MApKa, MC®O 16 no3songBa HA IHIUMETOIONYIATENA Ja BE pasneit
HeIASHATOBHTE KOMIIOEEHTH H BMECTO TOBA /3 OTIUTA BCCKH JIM3MHT ¥ CBEP3ARMTE C HETO HeTHIHHETOBH
KOMIIOHEHTH KATO EJHA JOrOBOPEHOCT. JIPYKeCTBOTO He H3IO/I3BA Ta3H MPAKTIECKA nenecso0pasEa
MApKa. 3a JOTOBODH, KOMTO CBHABPIKAT JHSUHIOB KOMUOHEHT M eIUH WI¥ NOBeYe NOMBIHHTENIHH
MIHATOBH FTH HETH3HHTOBH KOMIIOHEHTa, JIPYKECTEOTO Pasupesielid Bh3HATPARACHHETO B JOTOBOpa
KGM BCEKH JIM3HHTOB KOMTIOBEHT Ha (23aTa HA OTHOCHTEIIHATA CAMOCTOATENHA LCH2 HA JHAMHTOBHA
KOMIIOHCHT ¥ Fa CHBKYIHATA CAMOCTOSTEIBA [IeHA Ha HEMMIHATOBITS KOMIOHCHTH.

Omuumane npu RUKHz00amens

MC®O 16 He TpoMeHs CHIIECTBEBC CICTOBONHOTO OTIWTAHE HA JIAIMHIA 33 TM3HHTOAATEIHTE. Te
IpOTBIDKABAT Ja KIaCHQUIEpAT BCEKW IHSHHTOB [OTOBOP KaT0 (HHAHCOB MIH ONCPATHBCH,
mpuiaraifka Ha NMpaKTHKA OPABANA AHATOTHYHA Ha Teaw Ha MCC 17, x0MTC ¢a NG CBINECTRO
npexespierd 1 B Hopat MCPO 16.

Jlames IM3AHTOB JOTOBOp Ce xnacHbEIEpa KaTo (WHAHCOR IM3HHT, aKO C HETr0 XM
IMAMETONONYSATENs & IPEXBBPIAT 10 CHIIECTBO BCHIKA PHCKORE H H3TO[H OT coBCTBEHOCTTA BEPXY
ompefenemus akTéR. B nporubeH ciy9aii IM3WETET 6 KnachuIupa KATO ONEPATHBEH IH3HEHT.
Knacuduxamasra Ha IM3AETOBHA NOMOBOP Ce OCHINECTBABA HA IaTaTA HA BLBOXKJaHE H CC
IpepasTiexya caMo Np¥ HIMEHCHHE Ha JIOTOBOPE, KATO ompeensm, $axTop 3a ONpeAeNIEe Ha BANA
JH3MHT € CHITHOCTTA Ha CHENKaTa, a He GopMaTa Ha OroBOpa.

JIpy&ecTBOTO IPU3HABA JIM3HHIOBATE BHOCKH KATO NpAEXOA MO JMHRCHAMA METOZ, NPEe3 Cpoka HA
CLOTBETHHS JM3UETOB Jiorosop. II5pBOHaTaHATe IPEKH Pasxony, HANPABEHH [PH JOTOBAapSHETO H
ypexAaHeTO Ha OTIEPATMBHHSA JHIHHT, CO npuGaBAT KbM GanaEcoBaTa CTORHOCT HA HASTHS aKTHB H CS
IIpH3HABAT KATO PAIXOJ [Pe3 CPOKa Ha MM3HErOBHA JOrOBOp Ha ¢chmara 6a3a KakTo JOXOHAa OT IH3HHT.
PaaxomaTe, BKTIOTHTEITHO aMOPTHIAIEATA, HIBLPIICHA BRB Bph3Ka ¢ TEHCPUPAHETO HAa JOXONa OT
JASUHET, ce IpuaHanaT oT J{py&ecTBoTO IO OGITHA per.
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2.10.

JTEBHSI BAPOBHK AJ[

TOSICHUTEJIHY CBEIEHMS KbM GPUHAHCOBHA OTUET (IIPOABJCKEHHE)
3a TOJMHATA, 3aBBpHIBAINA Ha 31 JeKEMBPH 2019
BCHYKY CyMHU ¢a MPEJCTABEEY B XIILL/H JIEBA, OCBCH AKO HE & HOCOYEHO APYTO

OCHOBHH T0J0%eHA™ 0T CYETOBONHATA MONUTHKA HA JpyaecTBOTO (apoxbLKenne)
JIa3mHrH (IPOXB/LKEHEE)
CueToBOIHA TOJATHKA, OPAIATAHA OPeNH 1 auyapn 2019r.

Onepamusen TUIUH2

Jlusunzononyuamen

JIMsHET, IPH KONTO HAEMOAATENAT IPONE/IKABA /8 IPUTeKABA CLIMECTBEHATA 9ACT OT BCHYKH PHCKOBE
i CTONAHCKK MATONE OT colCTBEHOCTTa BEPXY JaieHMA GKTHB CE xracubuIMpa KaTo ONepaTHBEH
musmer. Tlopamu ToBa BKTHBBT He C¢ BKOTEA B OTdeTa 33 {UHARCOBOTO CHCTOAHHES HA
JmuETonaTydaTens. [InamapEuaTa BEB BPB3KA C ONEPATHREH JIMSHHT HA @KTHMBH CE [IPH3AAaBaT KATO
pasxopi B OTIETA 33 BCeoGXBATHMA HOXO/ Ha THEciina 6a3a 3a CpOKa Ha IMAFHTORKA IOTOBOD H HA APyTa
crcTeMaTHUHA 6a3a 33 BPEMETO, [Ipes KOETO ca HNOIBBAEM F3TOJMTE OT RASTHTE axTHBEY. Y CIOBHMTE
FaeMH, BESHFKBAINY IO ONEPaTHREH JIMIMHT, C¢ MPH3HABAT KATO pa3xoi B NEPHOAA, B KOHTO ca
RL3HAKHATH.

Jlugunzodamen

HaeMoaTelAT IPOILIDKABa fia IPHTEXABA CRIICCTBEHA JACT OT BCHIKH PHCKOBE M CTONAHCKH H3TOMH
or cOGCTBEHOCTTa BEPXY AajeHAd akTdB. Tlopamu TOBa TOSH AKTHE DpOLEIDKABA Ja € BKIOUCH B
CTL.CTARA HA HErOBHTE HETCKYIIA AKTHRH, KATO 8MOPTHIALKATA My 33 IEpHOJA ce BK/II0YBa B TEKYINUTE
Pa3XOAA HA NHIMETONATENA. ITpUXOXET OT HACMH OT ONICPATUBEH JIHIMHT C& npu3HaBa Ba 6asara Ha
eI METOA B IPOJEIDKCHIe Ha CPOKA HA CHOTBETHIA JIU3AHATOB 0T OBOP. IT5pBOHATATTHETE HPEKH
pasxofy, HATIDABEHH OpPH AOIOBAPIHCTO H ypeXnaHeTo Ha OIepaTHBHHA JHIMHT, C& Zo6aBAT KBM
Gananconara CTORHOCT HA OTAAJCHATE 8KTHBH H CE IPH3IHABAT MO JMMBCHHENA METOJ Tpe3 CpoKa Ha
JVM3MHTOBHSA JOTOBOD.

YyxnecTpaHfa BATYTa

CLelKuTe B TyAKAECTPAHEA BATYTA C€ OTTIATAT [0 BATYTHHA Kype, BATWICH 3a JaTaTa Ha caenkara, KM
Kpafd HA BCEKM OTYCTEH IEPHOX CANNATA HA HAPHTIHMTE AKTHBH ¥ IACHBY, NCHOMHHMDAHH B
qyKIECTPAHHE BATYTa, C€ NPEHITACIABAT IO 3aKITIOYMTEHHA BAIyTEH Kypc HA Brirapcka HapojHa
6anka, KypcoBrTe PA3THKY, BE3HAKBAIH IPH YPERIAHETO HA NAPHIEN HO3UIMH MM UPH OTIHTAHETO
A2 MApHYHN DO3HIVH O KYPCOBE, PANIMIHM OT TS3H, [0 KOHTO Ca 61 3apeieEy TEPBOHAYANIHO, CE
OTUMTAT K4aTO TeKyll (EHAHCOB IPHXOZ R TEKYIN dEHaHCOB pa3xon 3a NCPHOKA, B koifiTo ca
BHIEUKHAIHA.

YykpecTPARHA BATYTA (DpORXBIKEHEE)

Henapiaey akTHBE K [acHBY JEHOMHEMpDAHA B TyXIeCTpaHEM BANYTH, KOHTO C& OTHMTaT IO
¢OpaBeJvBa CTOAHOCT, C€ NPEBPEINAT BELB (yHKOEOHATHATA BAIYTA IO KYpCa Ha AaTatd, KbM KOATO €
onpenesicHa COpaBRefIHBaTa crofinocT. Hemapiuey akTVBH H OaCKBH B TyKAECTPaHHa BALYTA, KOHTO
ce ONEASBAT 110 MCTOPUMECKa NEHa, Ce IPEBATYTHPAT BEB ¢ysxmuoHaNHATa BATYTA KATO C€ MpHIAra
obMeseH Kype KEM [aTara Ha C/{eSkaTa B IOCHeTBaMIo Be & IpeOneHIBAT O 3aKTOTHTENCH KyPC.

dunrancHpanns (MpaBATEICTREHA AapeHHs)

OUREHCApAHMSTa NpefcTaBusBar  GesBbIME3qHA  TIOMOLL TIpEROCTABEHA OT  NbDXKABATA
(ABHTENCTBOTO, JEPKABHUTE AreBIMH K ono6Hd OpraHM, KOHTO Morar Aa 6BjaT MeCTHH,
HANUOHANHA HTH MERIYHAPOAHH, BRI IO Pefia HA WINONIBARE Ba Epponefickare ¢ounose H
OpoTpamMu), OTTOBAPSINA Ba OTPENENCHAETO 32 IPaBUTENCTBEHH AAPEHHA CHITIACHO MCC 20 Oruurane
HA TIPABHTENCTBERM JAPCHHA B OTOBECTABAHC HA NEPKABHMN IOMOIIH.
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2.10

2.11.

JTEBHSI BAPOBHK AJl

[MOACHUTEJIHM CBEJNEHHS KBM OUHAHCOBHA OTYET (IIPOJII;.TDICEI—I['IE)
33 TOOWHATA, JaRBPINBANLA HA 31 nexemspu 2019
Bcpux cymH ca IPeACTABSHHE B XHILAM JICBA, OCBEH aKo He € II0COIEeH0 APYTo

OCHOBHH NOJIOKEHHS 0T CICTOBOAHATA MOTHTHKA HA JApyxecTBOTO (nponb/DEeHue)
QupancApapns (IPABHTSICTBEHH AApeHHs)

TIpasHTeNCTBEHATE AapeHMA CC NPH3HABAT B oTdgera 33 GHHAHCOBOTO CHCTOSFMC HA JipyxkecTRoTO,
KOT&TO MMa JOCTATHIHO CHIYPHOCT, de JIpyXKeCTBOTO INe HIITBIIHN YCIOBHSTA, CBEP3aHH C TAX, H 196
Ge3RpaMes/IHITE CPeACTEa ca MomydeHH. PHFARCHpAHIITa 32 Texyma AeHHOCT ce MPH3HABAT KATO
ROXOX Ha cucTeMarntna 6a3a, mpe3 MEPHOXHTE, B KOWTO Ce TIPARHABAT PA3XOJMTE, KOMTO Te CIIE/IBA JIA
KOMIIEHCHDAT.

(DHHANHCHDAHHSITA 32 TIPHIOCEBAHE HA HETEKYIW AKTHBH CE IPENCTABAT KATO DPAXOMM 34 6naenm
TIEPHOJ ¥ CE OPH3HABAT B TEKYIATa neganta wre 3ary6a Ha cacTeMaTHHHA Gasa 3a [emmd nepuox Ha
[oNe3eH KWBOT HA CHOTBETHWS AKTHB, IPONOPIMOHATHO Ha pasMepa Ha IPH3HATATA B PA3IXONUTE
aMOPTH3AITHS.

JabIKeHEs 32 J0X04H HA BACTH JHIA

Jlwnzocpounu 00xo0u npu nENCUORUpane

3a maHoBe 34 Je)MHApAmM AOXOMH, CTOMHOCTT2 H2 JOTOBOPEHHTE HOXOTH ce ompefems Ha Gasa
Kpe/ETHHA METOJ Ha NPOrHO3UPaHHTe EUEFI, KATO CC WIREPUIBA AKTIOCPCKA OLERKA B KPad H BCCKH
OTYETEH EPHOA.

AXTIOSpCKaT2 OLEHKA Ha 33](RIDKCHIETO 3 H3IIAMARE Ha JedAEMpaEy JOXOMHY HpPH NEECHOBUPAHE IO
BBIPACT H CTAXK C¢ HITOTBI HA Gaza METOAEKA 3a MITHCHEHWS Upe3 IPHIATAHE HA PABHOMEPHO
patpynsage (MO Tpasa JMHAS) Ha TpaBaTa 3a moMyYaBape HA TE3IA JIOXONE OT ICPCOHANA.
PasHOMEPHOTO BATpyNBaHE 3amOYBA OT Jarard Ha [OOCTBIBAHETO HA CHOTBETHOTC JHIEC B
IpeuPHATHETO K MPUKIIOTEA HA 0JAKBAHATA JATa Ha NEECHOHMPAHETO My. 32paboTeBoTo 3aXBIDKEHIE
KBM MOMEHTA HA IPEXBEPIAHAE HA TIEPCOHAN MEK/Y HPCANpHATEA ot I'pyna Conpeli ce HIMIAma oT
IPEXBEPIAIIOTO Ha OPUEMAOTO NPSUPHITHS H CE IpHU3HAaBa JUPEKTHO B OTHYETA 328 dbumaxcoBOTO
CHCTOSHHEE.

AKTIOSpCKHTE [edanty i 3aryOu c¢ IPU3HABAT H3III0 K&TO APYT BeeobGXBATEH IOXON.

PasxomaTe 32 TEKYIT W MEHAI TPYAOB CTAXK, eheKT OT CHKPAINEHYS K JEXBH CS NPUIHABAT U3IIAIO0 B
oTuera 3a neyanbara W sarybara ¥ ApyTusd peeobxBaTed HOXOA.

JaRIDKEHHMATA 32 OXOMM NP NEHCHOHUPAHE, NPHIHATA B orgera 33 (MHAHCOBOTO CBHCTOAHHE,
TpEICTARNABAT CETalIRaTa CTORROCT Ha 3aTHIDKEHAATA 32 JehHHEpaEy OXOIM.

Jpy2u KpamKoCcpOuRu i dBn26CpoUHE JOX00U KA Haemu Juya

CrruacB0 MecTHuTe pasmopenbu Ha TPYAOBOTO H OCHTYPHTEITHO 3aKOHOMaTENCTBO B Brmrapus,
JpysecTBOTO KaTO paboTofaTen MMa 3aNBIDKEHHE Ja MIMWIATH IpH HpexparsBafe HA TPYLOBHA
JOTOBOP MpejH [EHCHOHApAHe ONPENeNeHH BROBE obe3meTenH .

Jloxomy mpH JOGPOBONHO HAITYCKAHE IPC/HA HACTHIBRAHE HA IEHCHOHHA BBIPACT WIE IPH MPEKPaTABAHE
Ha TPYAOBUTE OTHOMICHUA C¢ NPH3IHABAT OT JpyEeCTBOTO KaTo 3a/TLIDKEEe KEM TIEPCOHANA, KOTaTo ©
J(EMOHCTDApAH 06BEP3RAIT AHTAKEMEHT JIa C€ IPCKpaTH TPYLOBRAT LOTOROP CHC CHOTBETHUTS THIA, C
opManeH TUIAH 33 MPEKPATABANS HA TPYAOBOTO [IpaBOCTHOMEHHE, Ge3 2 uMa BESMOKHOCT Aa Ce
OTMeHH, ¥ Koraro 6post Ha HACTHTE WA, KOWTO e IpueMar IPENOKECHHETO MOKE A3 C& ONCHH
Ha(eKTHO.
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2.13.

JTEBHS BAPOBHK AJL

MTOSICHATEJHKA CBEJEHHA KBM OUHAHCOBHA OTUET (IIPOIbJDKEHHE)
34 FOJUHATA, 3a8HpIIBAMA Ha 31 JEKEMBpPH 2019
Beduxy CyMH 4 NPEICTABCHHA B XWIIAITH JIEBA, OCBCH X0 He © MOCOYEHO APYTO

OCHOBHH NOJIOKEHHS OT CIeTOBOAHATA MOJIMTHKA HA JpyxecTBOTO (OpoaB/DKeHME)

Jlaxsuno obaarane

Pasxo/HT 32 JAHEK IPEACTABIIBA CyMaTa OT TEXYIWATE B OTCPOTICHY AAHRIH.

Texyw danvk

TeKyImEsT pa3xo/ 32 JAHEK C¢ ONMPE/ENd Ha 6a3a Ha o06maraeMara nedanba 3a roxunara. Ta ce dopmmpa
fa 6a3a QEHAHCOBAS PE3YIITAT, KOPATHDAH C ONpENIENCHN IPHXOLH H Pa3xOH, KOHTO 33 JAHETHHA [CTH
Ce PU3HABAT B PAINATHH EPHOMH, KAKTO H C5C CYMH, KOHTO He ca obnaracMu Wi He ¢¢ IPH3HABAT 32
JAEBIHA NeH, TeKyImuaT JAHEK ¢ 0TAKBAHOTO AAHEIHO 3aTHRIIKEHME FIIM B3eMaKe, H3THCICHE BEPXY
oBmaraemus (pHBAHCOB PE3yNTAT 32 TOHHATA, TipMIaraiika JAHLIHMTE CTEBKH, B CANA KBM Kpat Hd
BCEKH OTIETEH MEPHOA.

CrrmacHO GLIT2pCKOTO RABEIHO 32KOHOMATEIICTBO JIpyxecTROTO KBIDKM AAHBK BBDXY neqantara.
HoMumanHaTa fARETHA cTapka B brirapad 3a 2019 u 2018 rozxpm=a e 10 %.

Omcpouen danvk

OtcpodennTe AAHBIY CE ONPEAENAT 32 BCHIKH BPEMCHEH pasNmKd MeXIy A2HLIHATZ OCHOBAZ HA
AKTUBHUTE W NACHBHTE H TAXHATA IPEHOCHSA CTOMHHOCT KBM JIaTaTa Ha (MHEAHCOBHS OTIET KATO Ce MO/3Ba
GanaHCOBES METON Ha 3asIDkeHusTa, [IacHBUTE IO OTCPOICHN JAHRIM CE IIPU3HABAT OO OTHOMEHKE
He BCYGKH OGNaracMH BPEMEHHM Dasii¥d, a aKTHBHIE IO OTCPOHCHH JAHLOM Ce IPH3HABAT JO
CTEIIeHTa, A0 KOATO ¢ BEPOSTHO Ja AMa 6nmema obnaraeMa nedanta, cpenry KOATO Ja MOTAar 1a ce
H3IOMABAT HAMAISEMHTE BPEMEHHY PASTIKH.

B xpad Ha BCEKH OTUETEH IEPHOJ C& W3BLPIIBEA mpernes Ha NpeHOCHATa cToffHOCT HA OTCPOYCHHTE
IAEBYEY AKTHRE W TA C€ HaMalgBa [0 CISHCHIA, 1O KOSTO Beue He € BEpOSTHO Ja Ce pearmsHpa
JIOCTATHUHO obnaraema neyanta, KOSTO fa ro3BOIH [IeTHST WM YaCT OT aKTHBA [0 OTCPOIeH JaHbK 1a
65/1e BE3CTAHOBEH.

OrcpodervTe RAHBIM CE ONIEHJBAT IO NAHEIHITE CTABKH, KOMTO ce 09aKBa ia OBaT B CHJa 38 ICPHOAR,
KOTTO AKTHEET CE PEANM3Npa WK TaCHBET Ce YPE/IH. OTCpPOUCHNTE JAHKITH CE IPH3HABAT KATO IPHXOL
WM Pasxoj ¥ C¢ BKIIOYBAT B HETHATA nedan6a wnu 3aryba 32 DEpHOJA, OCBEH B CIY9JAHTE, KOrato
JAFBIOATE OPOMITHYAT OT ONEPAIAH HITH CBh6UTHA, DPUAHATH AMPEKTHO B KamuTama. B Te3u ciydan
OTCpOUEHHTE AAFLIH C¢ HAMAIBAT I YBETHIABAT 33 CMETKa Ha KAIHTAIA.

AKTHEM § IIACHBY [0 OICPOYEHH JaHBIM C& KOMICHCHDAT, KOraro ce OTHACAT N0 JAaHBIOH BBPXY
Ieuan6ara, JEDKUME B4 6/1Ha ¥ ChINa A THA 3IMPHACTPAIH & J{pyKecTBOTO BR3EAMEDABA 1A YPe/H
TeXyIIUTE AAHBYHEA TACHBH H aKTHBH B HETCH PASMED.

WmoTn, Mam4HH, CHOPbACHAA H HEMATEPHAIHM AKTHRH

Hpudobusare u OUERKA

VMOTHT®, MAIIMENTE, CEOPEKCHAST ¥ HEMATCPHATHHTE aKTHBH CC OTTATAT TI0 TlcHa Ha IprAoOHBaHe,
HaMaeHA ¢ HATPYTIaHATa AMOPTH3AIMA K CBEHTYAHATA 3ary6a or oGesnerxa. [lenara Ha pUROSHBAHE
BKIIOYBA TOKYIIHATA IEHA, METHAYECKATE TAKCH, HCBBICTAHOBAMATS IaEEO¥ BBPXY MOKYDKara M
BCHKHM PYTY PEKY PA3XOJIH, HeoGXOXMMH 32 IIPFBEXAHE HA AKTHRA B palOTHO CHCTOAHME.

TIpekuTe PasxO/ya OCHOBHO Ca: PA3XOJTH 32 IIO/rOTORKA HA ofieKTa, pasxof¥ 38 ITEPBOHATANHA JOCTABKA
m oOpabGoTka, pa3xofuTe 32 MOHTAX, PasxofH 3a XOHOpapH HAa IHMIIa, CBEPSAHH C HPOCKTR,
HeBB3CTAHOBAEMHE JAHHITH, PAIXOMM 33 KAlHTAM3HPAFH JHXBH 32 kBamuGREIUPAHA aKTUBHA H JAp.

KaTo EMOTH, MalTHHH, COPBXEHUA B HEMATSPHAINATE aKTHBH CE OTIHTAT aKTHBH, KOHTO OTIOBAPAT
ga xpurepuure Ba MCC 16 1 MCC 38 1 mMaT cTORHOCT TP NPAKoCABAHETO PABH KITH II0-BACOKA OT
200 eBa. AKTHBATE, KOHTO HMAT CTOHHOCT II0-HHCKA OT OCOUEHATa CO OTYMTAT KATO TCKYITH PasxoH
3a IIEpHOIA HA MPEACOUBAHE B CHOTBETCTRES C 07100pEHATA CHETOBO/THA TIONMTHKA.

25



2.13

2.14.

JTEBHS BAPOBHK Al

T[MOSCHUTEIHN CBENEHUA KBM GUHAHCOBUA OTUET ([TPOBJDKEHHE)
33 TOGUXHATA, 3aBHpIOIBANIA HA 31 gexemspu 2019
Berux® cymy ca OpeICTaBeHH B XIMILATH 183, OCBEH 4ax0 He & IOCOUEHO APYTo

OCHOBHE IO0JI0KeHHS OT CIeTOBOXHATA NOINTHKA Ha J{py*ecTBOTO (TpoBIDKEHHEE)
AMOTH, MATIMEH, CHOPhKEHAS B HEMATCPHATHE AKTHBH (IPOXL/LKEHHE)

AXTHBATE B TIDOLEC HA WArpakIane ce OMEHIBAT IO UeHa Ba npupobuBane, HAMANICHA C paiMepa Ha
eBeHTyamnaTa 3ary6a oT 06esleHKa.

Korato JIpyKecTBOTO H3TON3BA 9aCT OT UMOT 34 COGCTRERH HYJX/HM, 8 OCTAHANATA JACT MSMONIEA 33
TeHEpHpaHe Ha IPHXOAM OT HacM Wik yBeMIaBaHe CTOMHOCTTA Ha KallHTala, KnacupuIMpaneTo Ha
MOTS C& H3phpmBa Ha 6a3a paspaboTeHE KPHTEPHH. Axo JIpy:ecTBOTO H3MON354 33 cofcTReEH HYXAH
[O-MAIKO OT 5% OT IIIOMITA Ha HMOTR, TO NENHAT HMOT ce kracrdumIpa 4 OTIHTA KaTo HMHBECTHIMOHEH
uMoT. Axo JIpyXKecTBOTO H3MOIBRA 33 co6GCTBEHE HYXIH IOBEYE OT 5% oT IDIOIITa HAa AMOTA, TO
HeMaT AMOT ce Kiacubaipa ¥ OTTHTa XaT0 co6CTREH HRIATOTpacK axTHB. Y B /BaTa Cryvas ONEHKATA
HA& HMOTHTE € TI0 cefecToHROCT MIHYC HATPYHAHH aMOpPTH3AITEY 1 3aTy0H oT oGe3neHKa.

Hocnedsauu pasxodu

[Toc/eARANTATE Pa3xoy, CBEP3aHE ¢ YBEIMARAHE HA ITHPBOHAYATEO ONPENETEHATE TIONe3eH CpOk Ha
M3OM3PaHE WM NPOEIBONHTEIHOCT, Ce OTTHTAT KATO yBemrderde Ba GanarcoBara cToliROCT H2
aKTHEA.

Amopmusayus
AMOpTH3aIAATa HA AMOTH, MAITIMHY, CHOPBKEHES H HEMATEPUAIEN aKTHEH C6 HAIMCIINBA 10 TAHEHEHS
MeTOJI, B 3ABHECHMOCT OT CpOKa H OJaKBAIii MM Hone3eH KHABOT, KAKTO CHEABA:

Crpang 23.7 — 30 ropmnA
MamMEA H CHOPRKEHA 3 — 30 roguEM
HrdopMaIpOHEO-TEXHOIOTHIHO obopynpase 3 roguEH
TpaHcuOPTHE CPEACTBA 5 rogHER
CTONAaHCKH HHBEETED 10 roquEn
HeMaTepUaIHK AKTHRH 4 — 6.8 roypEa

AMOpTH3AIAATA Ha AKTHBA 3410983, KOraTo TOl € Ha pPasmoNOKEHHE 34 ynorpe6a, T.€. KOTaTo € HA
MSCTOTO ¥ B CBHCTOSHEETO, HEOOXOJUMH 32 HErosara eKCILIOATAITHS, IO HAYAHA IPSABHACH OT
PEKOBOLCTBOTO. AMOPTH3AIMATA C& NMPEYCTAHORARA HA [O-DAHHATA OT JATaTd, Ha KOATO AKTHERT &
x1acHUIMPaH KAaTO NLPKAH 38 npozax6a WM IaTara, Ha KOSTO SKTHBET & OTIHCAH.

AMOpTH3AIMS HE C& HAYHCIABA 33 3EMU, HAITHIHO AMOPTMIMpAHH SKTHBM W 4KTHBY B MPOLEC HA
IpBIoGUBane WM BITPAXKIAHE.

MeTonure Ha AMOPTHIAIA, TOIE3HUAT KHBOT ¥ OCTATHIHITC CTOHHOCTH HA AKTHBHTE CC TpETaeENaT
KbM Kpas HA BCEKH OT9CTeH IEPHOA H CE KOpHTEpaT TNEepPCIeKTEBHO, 4K0 TOBa € He0OX0mIMO.

Heuanbu  3azybu om npodasxcba

VIMOTHTE, MANIMHHATEe, CHOPBKEHHATA H HeMaTepUATHMTE aKTEBH Ce OTIHCEaT OT OTIETd 32
()MBAHCOBOTO CHCTOSHHE KOTaro C M3IBAJIAT Tpaitdo oT yrorpe6a 1 OT TAX HE C& OFAKBAT GuaemH
CTONAHCKH M3TORH WM KOraro ceé OPOnAaniar. PeaynTaTET, MPOM3THEAM OT npoxaxbara WK
H3BAXIHETO HM OT ymorpeba ce OIpeneid KaTo pasKa MEXKAY TOCTHIICHHATA OT mponakbu u
6anaHcoBaTa CTOMBOCT HA aKTHBA KbM JIaTaTa Ha mponax6aTa B Ce OTPa3sBa B OTHETA 32 meganbara WK
3ary6aTa H Xpyrus pceoOxBaTes A0XOL.

OfesnenKa HA AKTHBE

B kpas Ha BCEKH OTHETEH NEPHOX JIpyecTROTO MIBEPHIBA IPETIEA HA NPCHOCHATA cToHHOCT Ha
FeTeKyITATE SKTHBH, 33 [ CC ONPE/ICTH Ay HMa BETMKAIEH 3a ofesnenka. AKO CHIIECTBYBAT TAKHMBA
HETAKAIEE, Cé H3TACIIBA BEICTAHOBAMATA CTORHOCT HA SKTWBA, 33 fia CE ONPEJCmd pasMcpa Ha
sarybara or obesnenxa. Korato me e BBIMOKHO @ C€ M3IUHCIH BB3CTAaHOBMMATA CTOMHOCT Ha
OTpe/ieNer aKkTHB, JIPYXKECTBOTO H3THCILIBA BE3CTAHOBMMATA CTORHOCT Ha IEHEPHpAINATa NapiiHd
LOTOMH €IVHHIIA, KbM KOATO aKTHBET IPARAIIERH.
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2.14

2.15.

TEBHS BAPOBHK AJ

OSCHUTEJHA CBEJEHUA KEM OUHAHCOBUSA OTUET (ITIPOABIDKEHME)
3a rOJEHATA, 3ABBPIBAINA Ha 3] eKeMBPH 2019
BCHIKY CYMH ca IIPECTAREHY B XEIIAM JI€Ba, OCBCH aKO HE € TIOCOHEHO APyTo

OCHOBHE IOJIOMEHHS 0T CIETOBONHATA NOAHTHKA ga J{py:XKecTBOTO (upoxnIKEeHHE)
OGesnenxa Ha AKTABH (UPOXLNKEHHAE)

AKO Taxka W3ITUCICHATA BH3CTAHOBHMMA cTOMBOCT Ha AKTHBA (WK TeHCPHPAINATA NAPHHHA NOTOIM
eIMHMAIA) € IO-HACKA OT NPEHOCHATa MYy CTOMHOCT, IOCTEARATA C6 HAMAIBA JO BB3CTAHOBHMATA
CTORHOCT Ha aKTHEa (TEHEPHpATIATa NAPHIHH MOTOIH euEHENg). 3arybara or obesneHKa Ce MPAIAARA
aa pasxoj BeAHATra. Korato 3arybara oT ofe3leRxa BHOCIENCTRAC ce RBICTAHOBH, IIPEHOCHATZ
CTOMHOCT HA aKTHBa (TeHEpHpamaTs MApHIHA MOTONH eIMHFIa) C¢ YBENMdaBa 70 MPEH3THCICHATa
REICTAHOBHMA CTOMHOCT, Taka ue YBe/MticHATa TIpEHOCHA CcTOMHOCT Ja HE HAJBHUIABA CTOHHOCTTA,
KkosTo 61 Guia OIpeaeneHa, axo He e 6hna mpisHaTa sary6a oT obesi(eHKa Ba aKTHBA (remepupamara
pmapudHEY [OTOIH e[MEWIa) B OPENXOIHY TOHHH. Br3cTaHoBSBaHETO Ha 3aryba or obesnenKa ce
IpH3HABA K4TO MPAXOJI BE/HATA.

MaTepHATHH 3aNaCH

MarepaansuTe 3aack 22 JIpyRecTBOTO BRIKOTBAT TOTOBA MPOMYKIMA, HE3aBEPIICHO IPOHIBOACTEO,
CYpOBWMHA H MBTEPHAIH.

Tomosa npodyKyus
ToToBaTa NPOAYKIMS ¥ HE3ABEPIIEHOTO IPORIBOJICTBO CE OLICHABAT ¥ IPEACTABAT BEB HHHAHCOBHA
OTYeT IO TIO-EMCKATa OT IPONIBOACTBCHATA ce6ecTORHOCT B HETHATA peaTn3upyeMa CToHEOCT.

Hermara peamrsyeMa CTOMHOCT € OpeAmONAraeMara IpORAKEA NCHA, HAMANCHA C npu6IEsHTENHO
OIESEHKTe OIAKBAHH PA3XOJH 38 3aBLPIIBAHE HA TIPOAYXIMATA H PA3XOJHTE, CBEPIAHH mpomaxGaTa.

TIpouwssoncTeenata ceGecrofHOCT HA roToBaTa NpOAYKIES M HE3aBHPINEHOTO NPOMIBOXCTEO €O
dopMEpa OT BCHIKH Eeo6XOMMM TPOM3BONCTBCHH DA3XOIM, BKIIOTBATIH OpeKH pasxofd 3a
MATEpAANH, TPYA M DpUCHajamara ce HacT Ot o6mONpOK3BOACTBEHNTE pasxofH. Pasxomure 3a
npepaboTka E4 M2TEPHAIHMTS 3AMACH BEIIOUBAT paIxonH, JWPEKTHO CBEPI2HH C TIPOH3BEXKAAHATE
mpoxykTH. OcBeH TOBA Te BEMOIRAT CHCTEMATHYHO PAsIpEE/ICHY TIOCTONHHM ¥ IPOMEHIIHEHN obmo
NPOR3BOACTBEHH PA3IXOfH, KOWTO BEIIMKRAT B mpoleca Ha MPOM3BOACTBO. Tesm pasxomd 3d

npepaBoTKa, KOMTO HE C4 ParpaHHTHMH 33 BCCKH TIPOAIYKT Ce pasnpesensT Mekay DPONyKTHIS Ha
PAIMOHATHA H HOCTOAHHA OCHOBA.

Cyposunu u mamepuanu

CypOBHEHTE M MaTECpHAIHTE CC ONCHABAT H TIpefiCT2BAT BhB QHHABCOBHA OTICT IO DO-HECKATa OT
IOCTapHaTa ce0ecTOHOCT (meHa Ha TpupoGHBaNE) H HETHATA pealmsycMa CTOMHOCT H Ce HAIIBCBAT IO
METONA Ha CPEe/IHONPETErIcHa cTOHHOCT.

Ce6ecToifHOCTTa HA MATCPHAIHHTE 3aNacH BRIIOTBA CyMata OT BCHYKH PasXofiH IIC 3aKYITyBaHETO,
npepaboTkara, KaKTO M APY'H PaIXOIH, HANpAaBeHH BB BPB3KA C JOCTABAHETO MM JI0 TEXHOTO
HACTOAILO MECTONOIOKEHHE i CHCTOAHAE. PAIXOIH IO 3aKYITyBAHETO CHCTABIABAT HOKYIHATS [ICHA HA
3aBBPOIEHATe MATEPUAIHTE 3aNACH, HAMATCHA € THPrOBCKH OTCTHIIKH, pabaTi WM ApYTE HOROGHH
KOMIOESHTH, TPAHCTIOPTHH H MUTEHTECKA PA3XOMIHA, HeFEICTAHOBMMM JAHBIME K NPYTH PasXONu, KOWTO
MOraT JUPEKTHO Aa ¢ OTHECAT KbM TipBAoCHBAHETO.
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2.16.

JEBHS BAPOBHK AJl

MIOSCHUTEIINM CBETEHWA KbM OUHAHCOBHA OTYET ((TIPOXBIDKEHHE)
3a FOJMHATA, 3apEpIBaIa HA 31 AexeMBDH 2019
BCcyaKe CyMH ¢a TIPECTABEHE B XAILAH JIeBa, OCBEH AKO HE & TIOCOYEHO APYTo

OcROBHH IOJIOXKEHHS 0T CIETOBOHATA NOJBTHKA HA J[pyaecTBOTO (DpoaB/Kense)
@OEAaHCOBH HHCTPYMEHTH

uURAHCO8 UHCMPYMeHm € BCEKH JOTOBOP, KOUTO mopakaa CAHOBPEMCHHO (PUHAFCOB AKTHB 38 AAJEHO
IpeupHATEE ¥ (EHAECOB IACHB MM KAIMTA/IOB MHCTPYMEHT 32 APyro npennpasTae. JpyxecTBOTO
Ipu3HABA JafeH (HHAHCOR MHECTPYMEHT B OTHETa 34 (MHAECOBOTO CHCTOSHME CaMO TOraBa, KOTATO
CTaHe CTpaHA NO JOTOBODEWTE Kay3ud HA MEHCTPYMCHTA. Cnopes CBIJHOCTTA HA JOTOBOPHOTO
cropasymenne, JIpy:xecTsoTo KlacHdumipa (MHAHCOBHTE MHCTPYMEHTH KATO GUHEABCORH aKTHEH,
(MBAHCOBH NACHBM H HHCTPYMCHTH HE cobcTEeBMS KanMTamN.

2.16.1 Ourancopd AXTHBH

ITvpeonanantio npUIHASARE, KRACKPUKAUNA U nocaedeauio oyeHasane

CrriacHo miucksanwsTa B2 MCDO 9, JIpyKecTBOTO NIPH3HARA IEPBOHATANO (EAHCOBHTE AKTHBH 110
CIpaBeTABATA HM CTOHHOCT TUIIOC MPEKHTE PasXxoiu IO npunobusaneTo MM, H3kmogerns OT TOBA
TIPABAJIO Ca (WHAFCOBHTE AKTHRH, OTIHTAHHN [0 CIPAREITHRA cToiiHOCT mpe3 nevantara win 3arybara,
OlEHABARM [O CIpaBeAIHBA CTOHHOCT 6e3 pasXxo}H mo CHENKATA, KAKTO U THPrOBCKHTE BIEMAHA,
KOHTO HE CHABPKAT CHIIECTBEH KOMIOREHT He (HHaHCHpaHe. Te ce oneHaBaT Ha 0aza IeHAaTa Ha
crenxara, onpenenena csrnacEo MCOO 15 m mamanenara dakrype (Biok T. 2.6.1).

KnacabuxamasTa HA (HEAHCOBMTE AKTHBH, U3BBLPIIBAHA P IEPBOHAYATHOTO EM IPH3HABAHE, CE
obycmess or Gminec Mopena Ea JIPyXeCTBOTO 3a YIPABICHHC HA (UEAHCOBHTE AKTHBH H OT
XapaKTEPHECTHKATA Ha JOTOBOPHHTE NADHAHM NOTOLH, KATO OT SHAGCHHC € X BHILT Ha (PEHAHCOBHA
pHCTpyMeRT. Br3sHec MOAENsT 38 YIPaBICHUAS Ha (pMHAHCOBKTE AKTUBH OTpai;Ba HaTHHA, IO KOUTO
JlpyecTBOTO ynpasissa (MBEAHCOBHTS CH aKTHBH, 33 Ja Ce [CHCPHPAT NapH9EM OOTOLM H Ja ce
Ch3JaBa CTONHOCT 32 MPENIPASTHETO. BU3HEC MOACIET OIPENCIIE JATH II2pPHYHETE II0TOLH OPOH3THIAT
OT ch0MpaHeTo Ha JOTOBOPHM NAPHTHH [I0TOIH, OT mpoxax6a Ha GHEARCOBY aKTHBH, AIH H IBCTS H CE
OIpEJensT NBETC OCHOBEW KATETODHH HOCKEBAIH OLCHKM — IO aMOPTHSKpaHa ¥ MO COpaBe/UIHBa
CTCHHOCT.

Ha Ta3m ocHOBa, 32 NEeIHTe Ha MOCICNBAMOTO OLCHABAHE, hunancosuTe aKTUBK Ha JIpYXeECTBOTO ca
KiIacHHIMpaHH B TETHPH KATETOPHH:

o JIEATOBH MHCTPYMEHTH IO aMOPTH3HpaHA CTOHHOCT

+ JBIroBu HHCTPYMEHTH HO CIpaBe/iiMBa ¢TOHHOCT 1Ipes Apyr BeceoOXBaTeH KOXOX

o KanWTanoBd MHCTPYMEETH IO COPZBEATHEA CTOHHOCT Hpes ApyT BceoOXBaTeH JOXOR

o (DUHAHCOBH AKTHEH IO CTIPABE/IARA CTOXHOCT Hpe3 negan6ara WiH 3arybara

2.16.1.1 JparonH MACTPYMEHTH N0 AMCPTHIRPAHA CTOMHOCT

JipysecTBOTO ONEHARa (UHAHCOBUTE AKTHBH IO AMOPTHIMPIHA croiHOCT, KoraTo GFHAHCOBHTE
AKTHBH C& ALPXKAT B paMxuTe Ha GU3HEC MOJEN, THATO Nel © AKTHBATE Ja 6baaT OBpKAHM, 33 12 CE
¢B6epar JOroBopeHuTe NAPUIEN NOTOMM, H KOTaTO JONOBOPCHATE YCIOBHA TIOpAXAAT NAPHIEHA MOTOIH
HA KOHKDSTHH XATH, LpPSACTARIABANNA CIMHCTBEHO INAMAHHA 0O IIZBHHAIA ¥ IEXBA BBPXY
HEIIOTACEHATa CyMa Ha riIaBHMI(aTa. PHHAHCOBHTE AKTHBH I10 aMOPTH3ADAHA CTOMHOCT BIIOCIIENCTRBAE
ce omemanaT Ha 6asa Merofia Ha ebeKTHBHMA JHXBCH MPONCHT (EJIIT). OuHAHCOBUTE AKTHBH IO
aMOpTH3MpaHa CTOMHHOCT Ce MO/NAraT Ha periex sa obeanenka KEM JIaTATa Ha BceKH GHHAHCOB OTIET
ga JIpyxectsoro. IledanGure U 3aryGATe OT ABITOBA WHCIPYMCHTH, ONEHABaHd 10 aMOPTH3HpaHA
CTOMEOCT, Ce TPH3HABAT B OTIETA 32 mevantara MM 3arybata ¥ Apyrad BceobXBaTeH JOXOA, KOTATo
axTHBST GBe OTIMHCAH, MOFHGHIEPaH Ay ofeatieHer.

@UHAHCOBATE AKTHSH [0 AMOPTA3MPAHA CTOMHOCT, IPEXCTABEHH B OTICTA 32 (HUHAHCOBOTO CHCTOSHUE
pa JIpysK€eCTROTO BRIIOYBAT: NAPUIHH CPE/ICTBE B THPrOBCKH B3EMAHMHH, B T.9. OT CBLP34HM A, TasH
KATETOPHA € C Hal-CHIIECTEEE AL OT PHHAHCOBYTE MECTPYMCHTH Ha JIpysecTBOTO.
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NEBHS BAPOBHK AJ{

[IOSCHUTEJHM CBEAEHMA KbM OUHAHCOBUA OTYET (IIPOXBJDKEHUE)
33 roJMEATa, 3aBEpMBama Ha 31 nexemepu 2019
Beuaku CyMH ca PeCTABEHH B XHIANU JIEBa, OCBCH 4KO HE & HOCO9EHO APYTO

2 OcHOBHHE N0.I0eHHS 0T CYETOBOJHATA NOJUTHKA HA JpymecTBOTO (OIpoxBREHHAE)
2.16 OEAAHCOBH HECTPYMCHTH (npoABJIKeHHE)

2.16.1 HAEABCOBH AKTHBH (IPOXLIKEHBE)

2.16.1.1/IL1T0BH HHCTPYMEHTH 110 AMOPTHIMPAHA croiimocT (NPOXLIKEBME)

Tspzo6cKu u Opyzu 83eMaHUA

TELPTOBCKMTE RB3IEMAHWS IIPE/ICTABIABAT GeaycmoBHO npao Ha JlpykecrsoTo fa IIOyH
BE3HArPANICHHE [0 JOTOBOPK C KIHCHTH H APYIH KORTPArCHTH (T.e. TO ¢ 0GBEHP3aHO CAMO C HITHIAHE
Ha BpeMe Ipegd H3ILUTAMAHeTo Ha BESHATPaXIEHEETO). THPrOBCKATE BICMaHUA CE MPEACTABAT H
OTYHMTAT ITHPBOHATANHO O CHOPABEUIHBA cTofiHoCT HA 6asa IeHaTa HMa CAENKara, KOATO CTOHHOCT ©
obudaiino pasHa Ha GaxTypHaTa HM CTOMHOCT, OCBEH 8KO T€ CHIBPXKAT CHIICCTBEH ¢uHaBCHpaI
KOMIIOHEHT, KOITO He Ce HATUCIABa JOIBIHHTENHO. B T03U cITydaii TE ce OPH3AABAT MO CEratRaTa HM
CTOMHOCT, OIpE/IENena [IPH JTMCKOHTORA HOPMA B pasMep Ha IHXBCH IIPOTEHT, MPEIeHEH 38 IPRCEI Ha
JUTEOKFEMKA, JIPYRECTBOTO JBPAHE THPrOBCKATE B3SMAMMS EINFCTBCHO ¢ mex chx6upaEe Ha HOrOBOPHHI
DApHIEY TOTONH K TH ONEHABA MOCACABAIMO 1O aMOpTH3EpaHa croiiHoCT, HaMaNeHa ¢ pasMepa Ha
HaTpynaHaTa 06e3MeHKa 32 OUAKBAHN KPEUTHH 3ary6m. J{pyXecTBOTO [PEMIATA MOJENa HA 0IAKBAHHTC
KPeATHA 3ary6H 3a IEMIs CPOK Ha BCHKHM TEPrOBCKH B3eMAHKA, H3NOIIBaliKE ONMPOCTEHNS HOIXON,
orpenence or MC®O 9, 1 Ha 6a3a MATpH4eE MoJell 3a IPONEHT2 Ha sarybara. ObesneHkaTa Ha
PIeMAHKSTA & HAYHC/ILRA 33 BCEKH BAJ K C& OTPaisBa B OTHETA 32 meqan6aTa Wwm 3arydara 1 Dpyrud
BeeoGxBaTeH NOX0A (B euanGara wim 3arybara 3a roauaara). THPrOBCKHTE B3eMaHHA C& HAMANIBAT C
TIOJXOMAITA KOPEKTHEA 33 OYAKBAHMTC HEFLICTAHOBMMY CYML. JIuxBHUTE 110 IPOCPOICHH TEPIOBCKHE
B3CMAHHS Ce IPHUIHABAT B MOMEHTA HA HATMCIABAHETO v/ KuM patara Ha (pHMHAHCOBHS OTYCT HE €
oTaeTeHa 06EANeHKa Ha TEPIOBCKATE BIEMAHUSA [IOPA/ JIAICA HA IIPOCPOHHE.

Iapuvunu cpedemsa

IapwamuTe CPEACTsa Ha JPYMECTBOTO BKILOTBAT HeGIOKNpaHHTE NMAPWIHM CPENCTEA B Gpoit 1 mo
Gapkopy cMeTkH (pmx T. 18). IlapuauuTe CPEACTRA HA JIpyXecTBOTO CE HPEACTABAT MOCHE/BAIIO IO
aMOPTH3MPAHA CTOMHOCT, HAMANEHA ¢ HATPYNIAHATA 06e3neHKa 32 OIAKBAHY KPeTHTHH 3ary6H.

2.16.1.2 ioAroRd EACTPYMEHTH IO CIPABEINBA CTOHHOCT mpe3 APYr BceofIBATEH KOXOA

J{py»eCTBOTO OLCHIBA UHAHCOBHTS KTHBH IO CIpaBefIHBA CTORHOCT IIPE3 ApyT pceobxBaTeH OXox,
KoraTo ()MHAHCOBUTE AKTHEM C€ LPMEAT B PAMKHTE HA §u3Hec MOZIE, THATO 16l € KaKTo cheupane Ha
JIOTOBODHHETE MAPHIAK IOTOIH, TAKA M npofaxta Ha (QUHAHCOBH AKTHBH (cMecen 6u3nec mogen) K
KOTaTO [LOTOBOPEHHTE YCIOBHS NOPAXAT HAPHTHH NOTOLM Ha KOHKDETHH JaTy, MPeACTaBIABATTH
¢MMHCTREHO ILTAMIAHHAA TI0 TIBHATIA H JIHXBA BBPXY HETIOTACEHATA CyMa Ha TaBHMnara. Tosm GmBec
MOJiell BKIIOUBA IIO-TONfAMa HECTOTA Ha mpopax0ATe, OTKONKOTO 33TBLPXKAHETO 34 cn0Apane Ha
JIOTOBOpHH TIADUYHE TIOTOIM. Tolf ce XapakTepHinpa ¢ HAMEPERHMETO a Ce MPOJaNe HECTPYMEHTET
mpeau KpalfHEd CPOK HA MEBSCTUIIHATA. TIpomax6ara Ha aKTHBHTC MOXE Jid 6B nopags NOKpHBAHE
Ha TeKYIIH JIMKBYIEM EYXC(TH, TOJ/UTBPIKAFE HA ONpe/IeleH mpodun Ha JOXOAHOCTTE OT JIAXBH HIH 32
no-no0po YIpaRIeHUe Ha THKBAJHIA PHUCK. Criej TEPBOHAYATHOTO TIPH3HABAHE (HHAAHCOBUTE AKTHBA
1O CIpaBeANHBa CTOMBOCT Ipe3 ApYT BCeoGXBATEH TOXOA CE ONEESBAT YO CIPaBeUmMBa CTOHHOCT, &
OpOMEHHTE B CIIPABSIMBATA CTORHOCT C¢ PU3HABAT B APYT BoeobXBaTCH JNOXOR.

KCEM JaTATa HA CHCTARSHE Ha HACTOSIMA (AHAHCOR OTIET JipyecTBOTO He pasnolara ¢ MHBECTHIHH
B THPKABHY HIH KOPTIOPATHBHE o TMTargE, DOpafy KOeTo B OTIETa 32 GHUAAHCOBOTO CECTOAHAS Ha
J[pYECTBOTO HAMA OpE[CTABEHH JBITOBH MHCTPYMEHTH NO CIOpaBeMBA CTOHHOCT Tpe3 APYT
BceoOXBaTeH AOXOM,
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2.16

JEBHS BAPOBHK AJ{

TIOSICHMTEIEM CBEJIEHN S KbM OUHAHCOBHSA OTYET (TIPOIBJDKEHWE)
33 ro UHaTa, 3apEpmBama Ha 31 nexemeps 2019

BeHuxy CyMH 4 IIPEICT2BEEH B XWIA/M 11€BA, OCBEH K0 HE & II0COHICHO APYTO

OcHOBHH NOJIOKEERA OT CIETOBONHATA NOJATAKA Ha JIpyikecTBOTO (upoxbTienne)

@pHEAHCOBM HHCTPYMEHTH (DpOAL/LECHYE)

2.16.1 OHEHEAHCOBH AKTHBE (IPOXbIKEHHE)

2.16.1.3 KaNHNTAICRA HECTPYMEHTH 110 CIPABE/TABA CTOHHOCT Kpe3s XpyT nceobxBaTen n0X0]

Tasu KaTeropus & BHIPOC HA HEOTMEHRM H360p NpH ITEPBOHATANHATO nprRobuBaHe Ha (QUHAHCOBHTE
AKTHBH, HO CAMO KOTATO T¢ OTTOBAPAT He ONpPEJIENeHHeTo 3a coberrer xarmran csramacao MCC 32
@HHAHCOBK MECTPYMEHTH: IpeJCTaBSHE M HE C¢ JEPKAT C Il TEPryBAHE. Knacnpuxanuara ce
ompenens Ba Gasa WHIMBANYalHO HWBO, AHCTPYMCET IO HHCTpYMeHT. BCHUKH KAIATANOBH
HHBECTHMI[HM Ce OLEHSBAT MO chpasefimnsa croifHoct. IIpomemwre ce OpUIHABAT B newanfara WM
aaryGara Ha JIpy&ecTBOTO. KariraloBATe HACTPYMCHTHE, OIPEACIEHR KATO TAKHBA II0 CIIPABEIARA
croltHocT B APYrHg BeceobxBaTeH AOXO/, He Ca OOCKT Ha TECT 33 obeaneHka.

KCEM JaTaTa Ha ChCTABAHE Ha KacTOSIN $HHANCOB 0T7eT, JIpYXKecTBOTO He pasnouara ¢ KAIHTAIOBH
AHCTPYMEHTH N0 COPABEAINBA CTOHHOCT pe3 ApyT BceobxBaTeH JOXOT.

2.16.1.4 ®EEAHCOBM AKTHBH HO CNPaBEAIHBA CTOHHOCT Mped meganfara uan 3arybara

JlpyKecTBOTO OLEHSBA (PHHAHCOBHTE AKTHBH IO COPARE/THBA CcTORHOCT Dpe3 mewan6arTa nm 3aryara,
KOraro (PUHAHCOBUTE AKTHEN ¢4 TEPIKAHH 32 THPIyBaHe YU KOTaTO He Morar Jia 6baaT OTHECEHN KEM
OCTaHANMTE TPH KATETOPHA.

KEM JATaTa Ha CHCTABAHE Ha HACTOSIIES (umancos order JIpykecTROTO HE pasionara duHAHCOBH
AKTKBU OT TOPENIOCOTEHATA KATEropHs (HHAHCOBY AKTHBH.

Omnuceane Ha (DUHAHCOBK AKMUSY

(DHMHAHCOBHTE AKTHBE C€ OTIHCBAT, KOraTo HE CBHIIECTBYBa PasyMHO OUAKBAHC 33 cebEpaHe Ha
IapHIHHTE NOTOLE N0 Aoropopa. PHEAHCOB AKTHB C¢ OTIMCEA OT OTHETA 33 {$UHAHCOBOTO CHCTOAHNES
Ha JpyiecTBOTO KOTraro JOTOBOPHMTE IpaBa 32 NONYYABAHC HA NAPHIEATE HOTOIH OT aKTHBA Ca
H3TERTH, AT C¢ NPEXBEPIA ONPENCIeHHA HHAHCOB AKTHE, IIPH KOETO € IOCTO 33TEDKEHHETO Ja C&
INATAT HATEIHO [TOMyYEHHTe NAPHIHE NOTOM, Ge3 CEINECTECHA 3a0aB4, XEM TpeTa CTpaHa 9Ipe3
criopasyMeHHe 33 IpeXBEEe. IIpy npexshpiLine Ha (MHAHCOB aKTHB, CE NPABH ONECEKA HA CTEIICHTA,
B KOSTO CE 3aI1a3BaT PHCKOBETE H NO3MTe OT COGCTBEHOCTTa BHPXY TO3H AKTHB. AKO C€ IPeXBEPIIAT II0
CBIIECTBO BCHYIKY PECKOBE H IOM3H OT COGCTBEROCTTa, HHARCOBNAT AKTHB CE OTIHACEA, & CHOTBETHHTE
paBa W 3aTHIIKEHAd, BLSHVKHAIM NPH IPEXBLPIHETO, CC IPHIHABAT OTHEIHO KATO aKTHBH MIH
racuBM Ha JIpyXecTBOTO. AKO PDECKOBETE H IION3HTE BEPXY coGCTBEHOCTT He ca NPEXBhPIICHE HIH
samaseHH, Ce NpABH OUEHKA JATH KOHTPONET BBPXY CHOTBETHAAT ¢EHAFCOB aKTHB € 32Ia3€H, KATO
HATHYHETO Ha KOHTPON ONpe/ieNa OpU3HABAHCTO MY KaTo ¢mmancos axtuB Ha Jipykectsoro. Iipaema
ce, ue J[PYXKeCTROTO HE € 3aIasuio KOHTPOI BEPXY JNajeH NPEXBLPICH aKIHB, aKo MOIydaTelIsT
pasnofara ¢ MPaKTHIECKa BhIMOKHOCT A8 IPOjiaNie TOSH aKTHB. TIpu oTurcBaBe HA $UHARCOB AKTHB
pavmKaTa MekAy Gamamcosara My CTOHHOCT, OHEHEH2 KbM Ji2Tara HA OTIIECBAHE H IOMYIEHOTO
PBH3HATPANK/CHAE C¢ MPH3HABA B meyanfara Wi sarybara Ha J{pyxecTBoTO. IIpH 3aMa3cH PHCKOBE H
oN3 OT COGCTBEHOCTTA BEPXY TPEXSEDICHAA aKkTuB, JIpyaecTROTO NPH3HABA AKTHBA B HETOBATa
ETOCT, 3860HO ¢ (MHAHCOR HACHB 32 NOTYICHOTO BHIHATPAX/ICHHE H CHOTBETHHTC IpUXOIA |
Pa3xOfid, CREP3AHK C AKTHBA B HOCIIERAIATE NCPAOITH.

Obe3yenka Ha Qunarcosu aKmusy

B cmencteue or npunarage Ha MCOO 9, mpoMsHarta OpH W3BEPIIBAHCTO HA obesnenka Ha
pHEAHCOBHTE AKTWBH € KapAWHAITHA, KaTO C& BEREXA MOJESILT Ha OuaKBaHHTE KpeIWTHH 3ary0H,
A3MCKBAI KBM BCSKA OT9eTHA HaTa JIpyXecTBOTO A2 DPUIHABA OUAKBAHWTE KPERMTHH sary6m, 3a Ja
OTpasu MPOMEHWTE B KPEJHTHWA PHCK Ha (UHAHCOBHTE AKTHBH, HEIABHCHMO OT TOBA JIAMH HMA
oBcTOSTENCTBO 32 06esnerka ik csbuTHE Ha 3ary6a. CTaHRapTsT Ipejiara pean3npane Ha Mojiena
upe3 H3MOI3BAHETO Ha 06 (TpHCTeneHEH) MOAXON WIK OTPOCTEH MOIXOZ 34 ofearieHka.
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IEBHSI BAPOBHK AJ{

[IOSCHUTEJIHY CBEJEHHS KbM ®UHAHCOBIA OTHET (TTPOBIDKEHME)
33 rOMHATA, 3a8bpmBama Ha 31 rexemspu 2019
BCHIXE CYMH & IPEICTABCHH B XIWIIH JIEBA, OCBEH aKO0 HE € OCOTCHO JApyTO

OCHOBEH NOJI0MEHHS 0T CIETOBOAHATA MOJATHKA HA JpyxecTBOTO (pognKenNE)
DHHAHCOBH HHCTPYMEHTH (MPOTBIKEHHE)
DEHAHCOBY AKTHBM (IPOAL/LKEHBE)

ODnpocTeHAAT TOAXON Ha O6eInerKka ce MpUIara 3a(RDKATEIHO 3a TEPTOBCKA B3¢MAHKA W AKTHEH MO
KOTOBODH ¢ KJHEHTH, KOATO HE CHALDXKAT SHAYHTSNCH JHXBEH KOMIIOHEHT, XaxTo H mo m3bop 3a
BIEMAHHATA O M3EHT. ONPOCTEHUAT MOXO0 C¢ MPHiara Ipe3s MaTpHIA Ha DpOBHM3AHATE (AHANM3 HA
BE3PaCTOBMS CHCTAB Ha BICMAHHATA), KATO HCTOPHHEECKATE TPOLCHTH HA HeH3ITLITHEHHE C& KOPHI'EPAT
C IPOTHO3HA HA(OpMALWS 32 0JAKBAHVATA B 6pneme.

3a ofesmeHKa HA OCTAHANHTE (HHAHCOBH EKTHBH CE MpHIAra IMPEXHMHO o6mHst MOIX0R, OpH KoHTo
ofesmenKaTa ce M3BEPIIRA Ha TPH €Tana, B 3aBHCHMOCT OT IIPOMSHATA B KPE/IATHA PHCK H2 JafeHHL
(bMRAHCOB aKTHB CNIEA JATATa HA IEPBOHAYANHOTO MY NPH3HABAHE. OcBeH [IPABMNATA 38 H3YAC/ABAHE
Ha 3ary6HTe OT 0Oe3NenKa, TO3H OAXO0 ONPEMIENs B MPRNAraneTo Ha e(eXTHRHHIS MHXBEH MPONCHT
IPH OpW3HABAHETO HA IMXBEHUS IPUXOL. Axo HSMa 3HAUNTEIHO YBSIMICHAS HA KPEINTHHA PHCK ClIe]]
EPBOHZIANHOTO [PH3EABARE, (PHHAECOBMSAT AKTHB CC OTHACH KEM CTAll 1, IIpA KOETO Ce ONMpEReNAT U
OPH3HABAT OYAKBAHH KPEIHTHH 3ary6u 3a cliefBammTe 12 Mecema. JIuxpara ce HAYMCISBA BHEPXY
6pyTraTa Ganarcosa crofirocT. KoraTo & RaCTHIMIIO SHATHTENHO yBeTUIeHAS HA KPERTHHA PHUCK CIIER
I5PBOHAYANHOTO IPU3HABAHE, FHCTPYMEHTHT CC OTHACH KEM €TAll 2, KaTo Ce OIpeeIAT K HPA3HABAT
OYAKBARY KpE/TEH 3ary6Hd 32 NeJie CPOK Ha (MHAHCORMS HECTPYMCHT. JIuxnara ce HaMHCISBa BEPXY
6pyraaTa GanaHCOBa CTOMHOCT. VBCTpYMERTBT € ¢ Kpe[ETHA O0E3NerKa B C& OTHACH KpM CTal 3,
KOraTo ¥MMa cE6HETHE Ha 3ary0a Uz O0eKTMBEM NOKA3aTeICTRa 32 obeaneHka, IpH KOSTO ¢€ OmpeneldT
OYAKBARH KPETHTHH 3ary0H 3a ne/ms CPOK HA hUHAHCOBRA HECTPYMCHT, 4 NHEXBaTa Ce HATHCIABA BEPXY
HerpaTa 6anaHcoBa CTOMHOCT.

Kpedumnama 3azyba ¢ M3TACIIBA KATO Paimika MEXIY AOTOBODHUTE HApAYEY HOTOITH, JBIDKEME
CHIIACHO YCIOBHATA Ha IOTOBOPA, F BCHIKH NAPHTHY IOTOIH, KOUTO JIpys%ecTBOTO 0HAKBa A2 NONYH,
JMCKOHTAPAHK ¢ MEPBOHAYATHES e(EKTHBCH JHXBEH NPOLCHT. Onaxeanume xpedumiuu 3azybu ce
OTpEJIeNaT KaTo CPENHONpETErNCHA CTOHHOCT HA KDPEJUTHHATE 3ary6u, Xaro 3a TEria CIy*aT
CHOTBETHHTE PACKOBE OT HACTHIBAHE HA HEMIIHIHEENC.

KM faTaTa Ha Beeku GumamcoB orier JipyKeCTBOTO ONpEAeNA NAIH KPEIUTHMAT PHCK 1O
$UHAHCOBRTE HECTPYMEHTH CE ¢ IPOMEHIT 3HATHTEIHO CHOpAMO IThPBOHAYATHOTO NPU3HABAHE, KATO
F3MON3BA IATATA PasyMEa M APTYMCHTHpaHA HE(OPMANM, JOCTHIEA 6e3 H3BEpIIBaHE HA M3JHITHHA
pasxo/M KM YCHNHES, STHMAHHPANKHA BR3MOKHOCTTA 34 He0CTOBEPHO LpPE/ICTaRAHe Ha KPCAWTHAL
PHCK HR KHMBEAYANHO H KOINCKTHBHO HHBO. Ilpz Tasu omeHKa JIpYXECTBOTO Hpepasrieiia
CHANANEHNS BHTPEIIEH KPEAUTCH PeTHHI Ha ANEXHAKA, JBIDKCHACTO A TPECTPYKTYPHPAHETO Ha
TOIM WM APYr¥ WMHCTPYMEHTH HA MTEIKIWKA, KAKTO H OOeKTHBHM BHHIEH (pakTopH, KOUTO, IO
npeneHka Ha J[PYKECTBOTO, MOTAT fia MMAT OTPLKEHHE BBPXY R3EMaHHAATA Ha MEJHBANYANHO WIH
KONEKTHEHO HEBO. B JOILIHEHHe ce IDSHEHABA [ATH CHIIECTBYB2 SHATHIGIHO yBEIEIECHHE HA
KPEIUTHAS PHCK, KOraTO IUIAMAHHEATA [0 JOroBopa ca B mpocpoure Hax 90 qau. [[pyxecTROTO IpHeMa
JeneH (HAARCOB MHCTPYMCHT 32 TAKEB B HEH3NBITHEHHE, KOTATO JOTOBOPHETE IUTAINAHAA Ca B
mpocpove Hax 180 qud. B ompenencHy ciyan faneHo RieMAHE MM 2KTHB IO JOTOBOP MOe fia C&
PAsIIERTAT KATO TAKHBA B HEMIMBIHERNE i KOTaTo RETPEIHA FJTM BHHITHA HEGOPMAIWE IPENOCTABA
MHAKAIAS, 9€ & MAIKO BEPOSTHO J[pyXKEeCTBOTO 2 NOMy4H IBJIHHL pa3Mep Ha JOTOBOPEHHTE CYMH.

TipyecTBOTO MpHyara obmpis HOAXOA 38 ofe3nenKa Ipy M3IMCICHACTO HA OJaKRAHHTE KPEJHTHH
3ary0® Ha DApUYHWTE CPEACTEA B Garxy. 3a mexTa ce mpunara pelfiTHHTOB MOJEN, KaTo & H3non3sar
peifTunTHTe Ha GaHKATE, OMPEXENEHN OT MEXIyHApOAHO TIPH3HATH PEHTHHETOBH ¢upmu. KuM fmarara
Ha HACTOAIVS GHHAHCOB OTTeT, JIpyXKeCcTROTO HiMA OTISTEH KOPEKTHB 33 OYaKBAHM KpEUTHH 3aryou
3a (UHAHCORH AKTHEH, TIOUICHKAIH Ha o6eanenxka o o0mus MOIXOR.
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JEBHS BAPOBHK AJ{

TIOSICHUTENHI CBEJEHMA KBM OUHAHCOBUSA OTUET (MIPOIBJDKEHNE)
3a FOJIMEATA, 3aBEPIIBAIA HA 31 NeKeMBpH 2019
BCHIK; CyMH 2 IPEACTABCHE B XEIATH 1IeBa, OCBEH aK0 HE & IOCOYEHO APYTO

OcHOBHH MOJIOMKEHAN OT CYeTOBONHATA MONHTHKA HA JpyxecTBOTO (IpOTBILKEHNHE)
®EHARCOBH HECTPYMEHTH (NPOABLIDKEHHE)
DppaHcopA AKTHBHA (npoxbiKkenne)

3a pIHC/IABARS HA OYAKBAHMTE KPEJHTHA 3ary6d Ha THPTOBCKHTE B3EMAHNUS B AKTHBUTE IO JOTOBOPH
¢ KIueHTH JIPyXeCTBOTO NpPHIATa ONPOCTEH MOJXO] Ha 6asa MaTpuIa 38 H3THCIICHAC HA IPONCHTA
OUAKBAHM KpE/ATBH 3ary0 ¥ e MPOCIe/IaBa IOCHC/BalliTe TIDOMEEM B KPEIUTHHA HM PHCK. TIpu TO3M
HOIXOX TO MPH3HABA DPOBH3AA 33 0Oesmerxa BL3 OCHOBA Ha OUAKBAHATA KpEAMTHA 3ary6a 3a mevms
CpOK HA B3eMAHMATA KEM BCKA OTICTHA JiaTa. JipyeCTBOTC TIPAIATA METDHIA 32 IDOBH3UDAHE, KOATO
ce 6a3upa Ha MCTOPMYECKHA OIHT [0 OTHOWICHAS HA KpeATEATe 3ary0d, KOPATHPAHH ¢ POrHOIHN
thaxropd, cuermbEIHE 33 JTEKHUIHNTC M 34 HMKOHOMMYECKaTa Cpefa, M 32 KOWTO ¢ YCTAHOBCHA
KopenanWHHa BPB3IKA ¢ MPONEHTa HA KPE/IATHUTS sary6n. BaeMaHAATa Ce KATETOPU3HPAT 110 MPOCPOTHE
H C¢ IPYIHPAT 10 BAA ¥ KINCHTCKA CCrMCHTH © pasAGeH MOfeN Ha KpeJUTHH sary6u. 3a H3XOMHA
JaHEHM NpH paboTa ¢ MATPHLATA TipyecTBOTO M3MON3BA HATPYNAEWS CH OIAT B tasy obnact, 3a ga
ONEeHM OYaKBAHWTE KPEAHTHH sary6u, TlonsBanHWTe ACTOPHTIECKA JAHHHA Ca 32 mepuoR oT 3 TOJHHH
Hazay. TEPrOBCKATE B3EMAHUS M AKTHMBHTE IO IOTOBOPH C gndenTy Ha J(pyKecTBOTO C2 OCHOBHO OT
cpEp3anm jmng (Bwk T. 1.2) | ce ypexaaT o6HgaitEo B JOTOBOPEHAA CPOK 34 INIAMaHe 0T 30 mo 60 mAM.

Ha 6a3a Ha TEPrOBCKW OIKT Ha JIpy®eCcTBOTO ¥ EalpABCHEA AHAITH3, PLKOBOLCTBOTO Ha JIpyKecTBOTO
cuuTa, 7€ EsM4 OCHOBAHHE 33 MPH3HABAHC HA OTKIHHTENHH 3ary6m or ofesnemxa Ha ¢b¥HARCOBH
AKTHBH, OTYHIARH IO aMOPTH3HpaHA cTORBOCT ¥ HATMCIABARE HA MPOBH3AS 33 OTaKBAHW KPEIHTHH

3aryon.
OHEAECOBE NACHRH

ITepaonauaino RPUINASARE, KNGCUPUKAYUR U NOCTEOBALYO OUEHACARE
Bemakyu (EEAHCOBM NACHEBH CE OLCHIBAT IPH IEPBOHAYATHOTO TPHIHABAHE M0 aMOPTHIRpaHd
CTOMHOCT, OCBEH aKO (DHHAHCOBHST IACHB € JBPKAH 34 TEprysane H Tpafea Ja ce ONCHH 0O
CIpaBe;IEBa CTOXHOCT B geqanbata e 3arybata unm axo JIpyxecTBOTO m3bepe nma oLeHABA
$UBAHCOBHA NaCHB I10 CIPABE/IHBA croftHocT B nevanbaTa wm sarybaTa.

Crep TsPBOBATAIEOTO NPH3HABAHE, B 3ABMCUMOCT OT TAXHATA knacupuKaipas, GUHAHCOBATE MACABH
ce OLEHABAT [0 AMOPTH3ApaHA CTOMHOCT WIM 00 COpaBeHTHBA CTOHHOCT B nieganara wn 3arybara.
THpProBCKUTE 33JBIDKCHI CS 32BEHKaT ITHPBOEAYANHO [0 COpaBeIHBa CTOMHOCT, 4 BIOCIEACTBHE C&
OTIMTAT MO AMOPTMIHpABA CTOMHOCT ¢ H3NOMIBAHETO HA METO/A Ha eeKTUBEATA IFXBAa. BAHKOBUTE
oBBpApadTH H NOTYIEHHTE INXBOHOCHH 326MH CC IpHEIHABAT OHPBOHAYANHO IO CIPAaBEUIHBA
CTORHOCT, HETHO OT TIDEKMTE PAsXOJH O CAEIKATZ, 2 BIIOCIECTRHE C¢ OLICHARAT OO0 AMOPTHIHpAHA
CTORHOCT C H3TOMBBAHETO HA METO/1A Ha e()CKTHBHATA IUXBA. MeTtomsT Ha eheKTHBHATA IKXBA € METOA
a3 Y3IHC/IMBAHS FA AMOPTY3HPAHATA CTOHHEOCT Ha {(HHAHCOB TIACHR H 33 PA3TPE/ICTAHETO HA IPHXONHTE
HITH Pa3XOJATe OT JIAXBH Mpe3 COTBETHHA NEPHOA. EdeKTHREKAT JHMXBEH IPOLCHT € JMXBATA, & KOATO
ce MECKOHTHPAT OuAKBaEuTe GHIEIH MAPHTEHH IIAIARAL FITH [OCTHIVICHMA 3a IIEPAONA HA OJAKBAHHA
cpox Ha HMHAHCOBUA [ACHB.

2.16.2.1 OUBAHCORH NACHBH, OeANBAHH II0 aMOPTHIMPARA CTOHHOCT

PURAHCORMTE NACUBH Ha JIPyRECTBOTO, ONEHABARH N0 AMOPTHIRPAHA CTONHOCT BKIIOYBAT THPrOBCKH
H JpYTH 3aKbIDKCHH. [Tegan6ara mwmi 3arybaTa oT GHHAHCOB IACHB, OLERABAH IO aMOpTH3APAHA
CTOMROCT, Ce MpH3HaBa B nevanbara WM sary6aTa Ha J{pyXKecTBOTO KOraTo CHOTBETEMAT tbumancos
HACHB ce OTIACBA, KAKTO ¥ dpe3 aMOPTH3aiATa Ha 6a3a edexTABEH JNMXBEH MPOLEHT.
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[HOSCHUTEINM CBEJEHUSA KbM GHHAHCOBHS OTUET (TTPOIBJDKEHHE)
3a FOMMHATA, 32BLpionama Ha 31 nexemepa 2019
BeHUxH CyMH ca DpeACTABEHM B XHIIAIH JIEB2, OCBEH 8KO He € IOCOYEHO JPYTo

OCHOBHE MOJI0MKEHMS 0T CIETOBOHATA ONOXHTAKA HA J[pykecTBOTO (npoabIDKkeHHE)
(DHHAHCOBH HHCTPYMEHTH (NPOTbIKEeHAE)

ORHAHCOBH NACHBH (IPOALIEKEHHE)

2.16.2.1 OUHAHCOBE NACHBH, ONCHSBAHH 10 AMOPTHIMPAHA CTOlROCT (IpONLIKEHAE)

Tepzoecxu u Opyzu 3a0BNHNCEHUR

THProBCKUTE ¥ APYrH 3afbDKeHnd Ha J[pyKECTBOTO HE CA IHMXBCHH H Ce OpeAcTaBAT B OTIETA 33
(bHHAHCOBO CHCTOSHAE N0 AMOPTHIAPaHA CTOHBOCT, KOSTO CEBIAAA C TAXHATA HOMHHAIHA CTOHHOCT.,
T4 ce mpHeMa 3a CTIPABeIHRA CTOHOCT Ha C/IENKATA K Ce 07aKsa Jia 6B0e mannaTexHa B OpHEME Cpemy
DOXyJeHHTE CTOKM B YCIYTH. B cyd9anTe HA pasCpOTCHH ILTAIaHMs HaX o0Haaiifig KpeouTeH CPOoK,
IIpH KOHTO He ¢ IPEABHACHO IOBIHATENHO ILIAANE HA JIAXBA KK TAXBATA SHATHTEIHO € pa3madaBa
OT OBHHAMHMS IMA3ApeH JIMXBEH NPONEHT, 3AILIDKCHAATa C€ ONEEABAT [TEPBOHAYANHC IO THXHATA
COpaBe/UHBa CTOMHOCT, Ba Gasa ceramsara MM CTOHHOCT OpH JHCKOHTOBZ HOpMa, IPHCHINA 3a
JlpyxecTBoTO, 8 MOCIENBAMO N0 aMOPTHINPaHA CTOMHOCT.

2.16.2.2 ORHEAHCOBY NACHBH, OTIATARE IO COPABE/UTHBA CTORHOCT B Nevaabara MK sarybara

2.16.3

DHHAHCOBATE NACHBH TI0 CIpaBeJITMBEA CTOHHOCT Npes nevanGara WA 3arybaTa BRIIOBAT ¢urHaHCOBH
JIACHEBY, THPKARK 34 AKTUBEO THPIYBaHE H (EHAHCOBH NACHEH, ONPERSICHA NDH IEPEOHATAIHOTO
TIpH3HABAHE KATO TAKWBA IO CIPABEIMBA CTOMHOCT B neuanbara mo sarybara. (PHEaHCOBHTE ACHBH
ce KnacEMIMEpaT KaTo ALMKAHY 38 THPTYBAHE, AKO Ca IpHIOGATH C ] TOBTOPHA NOKYTKa B 6Ia3K0
65neme. Tasy KaTeropas BKIOTBa ASPUBATHBHEM QUHAHCOBA HECTPYMEHTH, KOHTO HE CA OIPENSICHH
KATO X€/DKUETOBE MHCTpyMeETH cbriacHo MCQO 9. OrpencEHTe BHCAPCHH ACPHBATHBH CHINO ce
KIacHHIMPET KATO JEPHAHM 33 THPIYBAHE, OCBCH 8KO HE Ca ONpEACICHH XATO edexTHBHK
XETKHHIOBH MHCTpyMeHTH. Ilewanfa wim 3aryfa oT ¢uHapcoB NACHB, OLEHABAH IO COPABELINEA
cTOlHOCT B Medanfara WM 3arybara, Ce NpH3HABA KATO CyMaTa HA IPOMAHATA B CIpaBS/IHBATA
CTOMHOCT, TRIKAMA CC HA IPOMEHNK B KPEHMTHHS DHCK HA TOJM IACHB, CS NDEACTaBA B IPYT
BceoBGXBATEH HOXO, & OCTABAINATA YACT OT CyMaTa, IPOHSTHYANA OT APYrd OPHTIHMHH, CC DpEACTaBi B
neqanGara wim 3arybara. JIpyxecToTo HAMa (MHAHCOBH II2CHBH, KnacHHEIEpaHE KATO TAKHBA IO
CIIpaBeHMBA CTOHHOCT B IeuanGara Wi sarybara.

Omnucsane

(OUHAHCOBHTE IACHBE CE OTIHCBAT, KOTATO Ce IIOTACAT, T.€. 33BIDKCHUETO, IOCOTIEHO B IOIOBOPA, 6nae
H3OEIHEHO, AHYIMPAaHO WIM CPOKBT My € M3Tek®I. Korato ChIiecTByBalll ¢unancos macuB Onme
3aMeHEH ¢ APYT OT CHINES KPEXUTOHaTEN NPH OO CHIIECTBO PAAMTIHA YCTIOBMA, HIH yCIOBHATA HA
CHIMECTBYBAI NackB GHNAT CHINECTBEHO IPOMEHCHM, Pa3MAHATA IWIH MOUUKADRATA C& TPETHPaT
KATO OTIMCBAEE HA OPBOHAYANHWA NACHB M NpH3HABaHe HA HOB. Pajmixara MexXiy Ganancopata
cTONHOCT HA TOTACEHHS WIM TPEXBHPICH Ha JApyro mMue (GHHAHCOB IIACHB ¥ IUIATEHOTO
BHIEATPaCICHNE, Ce MPY3HABA B IeTantaTa Wi 3ary6aTa 3a OTICTHHA EPHOA.

JepHBATHBH

TIpeABEN YCIOBHATA HA EPHBATHBHUTE (hUHAHCOBH MHCTPYMEHTY 38 HETHO YPEXTIAHE Ha IIpOMSHATA B
¢TONHOCTTA MM Ha JaTaTa Ha UpAKHIBAHE, Te c¢ KIACH(OHIMpar KATO ABPXKAHK 32 TEPryBane M ce
OTIWTAT B medantara wim 3ary6ara. JepUBaTHBHTE THPBOHAYANEO Ce INPH3HABAT IO CHPABE/UTMBAT
CTOMHOCT HA ATATE, HA KOSTO AEPHBATHBHHST JOTOBOP BIM3A B CHIIA H MOCTIEABAMO C MPCONCHABAT
[0 THXHATA CTIpaBeUTHBA CTORHOCT B Kpad Ha Beexu oTIeTeH nepuoj. [lomysenara neganfa Wi 3aryba
ce IpH3EABA B TEKyIaTa meanta mm saryta He3a(anEO, OCBEH KOTATO ACPHBATHBHTE C2 ONpPECNCHH
11 eEKTHBHH KATO X PKIPAI HHCTPYMEHT, KATO B TO3H CITyyait BpeMeTO Ha IPHIHARAHETO B neganbara
ANH 3ary6aTa 32BMCH OT Xapaktepa Ha XejpxupaHe. 3aryGuTe ce NpUsHABAT 1O cTolHOCTTa Ha
IpH3HATAA (HWEAHCOB AKTHB. JlepHBATHBHTE C& IPE/ICTARST KATO TEKYIIN HITH HETCKYIIH B 33aBMCHMOCT
OT OCTABAIHS CPOK JIO IIAZIENKa HM H OYAKBAHWATA 34 PEATHSAPARS WIH YPCXKIAHE. KoM xpas Ha 2019
roguHa J{pyKecTBOTO HIMA JCPHBATUBHE (PMHAHCOBH HECTPYMEHTH C OTKPHTH J2TH Ha YPEK/IAHC.
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AEBHS BAPOBHK AJ

[IOSICHUTEJHI CBEINEHM S KbM ®HMHAHCOBWA OTHET ([TIPOJBJDKEHUE)
34 TOMHEATA, 3aBEpIIBAmA Ha 31 nekemspu 2019
BCHIKH CyMH CA IPEACTABEHH B XML 18Ba, OCBEH aKO HE & IIOCOICHO Apyro

OCHOBHH IOJOMXEHHAS 0T CIETOBOAHATA OJIATHKA Ha JIpYyaecTBOTO (upogbrKenne)
(DHHEARCOBH HHCTPYMEHTH (IPOXb/KEHAE)

CyemosodH0 OMUNMAane HA XEONCUPAHEMO

MC®DO 9 BEBeXIa HOB m0-00IeKeE NOAXON H MOAEN 33 CICTOBOAHO OTIHTZHE HA XeDKHPAHETO,
I0SBOIBAN MOCIEOBATEIHO ¥ MANOCTHO 0Tpa3sBane Ha BCWHKH (PHHAHCOBM H He)HAaHCOBH PACKOBH
EKCIO3NIHY, 00EKT Ha OIEpamid N0 HKOHOMHYIECKO XEUKAPAHE, KAKTO H mo-no6po mpeAcTaBsEe Ha
IEHHOCTATE IO YIpaRieHHe Ba PUCKA BEB (HHAHCOBATE OTICTH. IMonofpeHn ca M3MCKBAHMATA KBM
CTPYKTYpaTa, ChALDXAHHETO M MONXOfa HA IPEICTABAHE HA ONOBCCTABAHMATA [0 XeDKApaHeTo H
JeAEOCTHTE [0 YIpPABIEHAS Ha PECKA, JIPYXKECTBOTO HE HINON3BEA XE/DKHPANS, NOPajH KOSTO TA3® 9aCT
or MCODO 9 nsma edexT BEPXY QHHAHCOBHS My OTHET,

Mpoen3md

ITpoBmsmMTe C& NpE3HABAT KOrato J[pyXKecTBOTO MMA IPABHO WM KOHCTPYKTHUBEO 3aIThIDKEHHE,
IPOMITHIAWIO OT MYHAMK CBOHTHS, KOCTO MOKE Na 6nae HafeXIHO ONEHEHO U 33 KOSTO CHINECTBYBA
BeposTHOCT Aa 6ue ypeaero. TIpoBusmMTe Ce Iperiexaar ¥ IPCOLICHIBaT B Kpas H3 BCEKH OTIETEH
TEpHOL, BE3 OCHOBA Ha Hait-ToGpaTa IPeleHKA 32 TIOTACHBARE Ha 3AXBIDKERUETO, KOETO ce UCKOHTHpa
150 HACTOSIIATA My CTORHOCT KOTaTO eeKTET € ChIIECTEEH.

HpoBH3AH 32 OKOJHA Cpeaa

CEITacHO JOTOBOP 3a KOHNecHA, J[pyXecTBOTO € 3aXBIDKEHO Ad pa3paloTH B HINBIHM OPOEKT 32
BB3CTAHOBABANE (PEKYNTHBAITES) HA YBpEICHN [UIONTHA B PE3YITAT HA Io6uBHATA AEHOCT.

IIpes 2004 ropuua JIpyXKECTROTO HIrOTBA ABITOCPOICH, noxpoGes B CCTOMHOCTEH IPOEKT 34
peKy/ITHBAIMA Ha TEPEHH, HAPYIICHH BCICACTEAE HA CKCTUIOATAIHIORH meliHOCT, CBEp3aHa ¢ NOGHBA
Ha BapoBHAK oT Haxomume Jlronska. 3aTE/DKEHAETO BEB BPEIKA C PEKYITHBAIIMS HA TEPEHNTE B pasMep
ga 2,204 XWI JB. € MITHCIEHO KBM JaTaTa Ha MITHUANE HA JOrOBOpA 33 KOHUCCHA 3a CpPOK OT
35 romguEM. 3aTBIDKSHHETO 33 PEKyNTHBAITMA BBLIHHKBA NDE3 2000 ropuHa, XM MOMCHT2 HA
[OECBAHE HA /IOTOBOpa 38 KoHmecus. Karo 6a3a 3a OTHACAHE Ha 34TLIDKCHACTO KATO TEKYIR pasxon
33 CPOKA HA KOHIECHSTA C€ HIMON3BA I'OFHUIIHHAT no6us Ha Baposuk. OdaxBaHara CTOMHOCT Ha
pEeKyITHBAIAATA, HONArama ce Ha 1,000 Toma no6ET BapoBHMK ¢ 21 IB. M € MITMCICHA Ha Oasa
H3NOIBAHE HA CPEIHMS KANAMUTET BA M3TON3BAHNTE IPOMIBOJCTECHH MOIEOCTH Ha JIpyxecTBOTO.
suycenusTa c4 HANpapenH Ge3 AUCKOHTHpaHe Ha THIDKAMATE CYMHE, IIOPAH HEBEIMOXHOCTTA na ce
OIpeeNny pasIpeleeHHeTO BEB BPEMETO Ha 6BaemuTe E3XONAIE NAPHIHE IOTONH, CBBP3AHEH CBHC
38TRDKEHHETO 34 PEKYIITHBAIML.

IIpes 2009 roguHa JIpyKecTBOTO PEBH3UPA CEIICCTRY RN IIBITCCPOYEH HPOSKT 34 PEKYITEBAIHA Ha
Haxozmme JF0IsKa, BKIIOTATEHO TIe AeHHOCTY | IEHH, KATO 3ana3ea [IPASTHA CpOK Ha 3aTBIDKEHACTO
¥ aKTyanmaupa obmara My CTOfHOCT B pasMep Ha 1,638 xmn. mB. QuaksanaTa HOBA CTOMHOCT Ba
peKyITHBAIEATE, HONarama ce Ha 1,000 Toua no6uT BAPOBHK, € 13 1B.

B CHOTBETCTBHE ¢ HAMepeHHATa HA PBRRKOBOACTBOTO HA JIpy#ecTBOTO [ia CTRpTHpa YCBOABAHETO HA
samachTe ¥ OT Haxoxume CHexno none IOromsrox (mmk 7. 1.2), € HIrCTBEH OTAEGICH ABITOCPOHLH,
moxpo6eE B OCTORHOCTEH IPOSKT 38 PEKyNTHRALMA HA TEPEHA ¢ OHAKBAH CpOK 33 NMPHKIIOYBAHE Ha
MEEHO-f06ABANKTE paboTh criex 17-Ta rofuHa H obma cToifHOCT Ea IpeIBIKTAHKTE NEHHOCTH B pa3Mep
ga 152 xw. 1B. [ipeamus 06CTORTENCTBOTO, J€ KbM HACTOSIINA MOMCHT BCE olIe HAMA Pa3KpHTH 3€MHK
yaacTsIH, JIpykecTBOTO EiMa OCHOBAHNA [id IIPH3AAC 33 ThIDKEHNE 34 PEKYITHBAIHA [0 TO3H MPOSKT,
IIOpaTH KOETO HAMA OTPRKEHHE BEB dunancoBMA OTIET KEM 31 AeReMBpH 2019r.

PHKOBOZCTBOTO Ha JpyXecTBOTO CIMTa, 1€ KbM 31 nekeMBPH 2019r. EAMa CHINECTBEHH IPOMSHH B
TIPEATOIOKEHANTA, KONTO A8 BOAIT K0 NPOMAHA HA HACTOSINATA OpHOIM3ATEHA OIEHKA.
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3.

IEBHSI BAPOBHK AJ

[OACHUTEIHU CBEJAEHWA KBM OUHAHCOBHS OTYET (ITPOTBICKEHHUE)
3a rOUEATA, 3aBbpIIBAMA HA 31 JeKeMBPH 2019
BCUMKH CyMM €8 IPEACTABERY B XAIIA A HEBA, OCBEH AKQ HE € IIOCOYEHO APYro

OcHOBHH HOJOMKEHAS 0T CIETOBOTHATA MOJMTHKA Ha JpyaKecTBOTO (Dpogb/DKeHMe)
CerMeHTHO OTYHTAHE

OTdeTeH CerMenT IPEACTARIABA OTTPAHHTAM KOMIOHCHT Ha JIpyxecTBOTO, KOATO NpeAIpEeEMa Om3uec
NeHOCTH, OT KOHTO MOXe [a IONy4aBa OPAXOR M IOHACH PasXofH (PKTOTHTENHC IPHXOXM H
PAIXOJTH, CEBP3AHH ChC CISIKH € IPYTH KOMIIOHEHTH Ha JipYKeCTBOTO), THHTO ONEPATHBEW PE3yIITATH
PENOBHO Ce TPErNeRmar oT PHKOBOACTROTO, BSMAIMO [aBHHTE ONEPATHRHYM PENICHHA OTHOCHO
pecypcrTe, KOUTO Ja GBIaT pasnpeneneH KbM CCIMEHTa 1 OTeHsABaHe Ha PeSYIITaTHTe OT AeHHoCTTa
My H 33 KOITO € HATHAIE OTACTHA dunancopa HEpOPMAITAA.

Jipy>xecTBOTO HMa CAMO €IH CErMCHT HA OTIKTAHS.

IlpenenKd OT ONpeJensIIo 3BaTenHe PK NpPAIarage CYCTOBROAHATA NMONETHKA Ha {pyxkecTBOTO
Kn:0908# BpufIA3ETEIHA ONEHKA H HECHTYPHOCT Ha NPeANOJ0KEHARATA

HsroTesHeT0c Ha (PHHAHCOB OTHCT CEITIACHO MC®O m3uckea mali-gobpr NPROIM3ATENHH OLCHKM,
HAIHCIEHAA ¥ PasyMHO 060CHOBAHH HPEION0KEHA OTHOCHO OTICTEHHTE CTOMHOCTH Ha AKTUBETE H
[1aCHBHTE, HA IPHXOJIATE H PA3XOMATE, H Ha ONOBECTABARETO HA YCIOBHH BICMAHHI H 33Th/DIKEHAS KbM
naraTa Ha oT9era. HanonssaneTo HA pAsyMHH TpOMINTeHY ONCHKE TPEACTABIIEA OCHOBEH ENEMEHT
¥ CHCTABMHETO Ha GMHAHCOBMS OTICT ¥ HC HAMAIDR Beropara fAocroBepHOCT. [IpHOMMIMTEIHA
OlleHKH, BATMCICHAS ¥ IpeJMONOxeryus Ha PLKOBOACTBOTO €A OCHOBAHM H4 Hai-akTyanHaTa M
HaeiKIHa RQOPMAIS, HAMIHA KbM JaTaTa Ha QEHAHCOBHS OTHET, Ha HUCTOPHIECKHA OITAT ¥ APYTH
¢aKTOpH, KOATO CE CTMTAT 32 YMECTHH, IOPAH KOETO & BBIMOKHO JCHCTEHTENHATE Pe3ynTaTh ia C¢
pa3nAIaBaT OT TAX.

[Tpu6mE3ATeHATE OLEHKA H OCHOBHHTE IOMYyCKAEWA MOMUIEXKAT Ha ABAIM3 ¥ Opepasriexaage, ako
HACTBIAT IPOMERE B OGCTOATENCTBATA, KA KOKTO ¢ OCHORABAT HIM B pesyNTaT OT HOTyJeHa HOBA
mHbOpManus, KAKTO ¥ XONBIHWTEIHO HATPYIAH OIHT. TIpepasrIeXJaHETO Ha NPHOIA3MTENHUTE
OLEHKH He C& CBBp3Ba ¢ NPEAXO/HY NEPHOJH H HE NPCACTARILIBa KOpeKIs Ha rpemka. EQexrsr or
DpOMSHATa B CIETOBO/THHTE IpEGIMIUTEIEN ONEHKH Ce IPHIBaBa NEePCICKTHBHO, INe3 BK/IIOYBAHE B
TEKYIEsd pe3ylITaT ¥ OrdeTa 34 (MHANCOBOTO CHCTOAHHE B IEPHONA HA npomaHara. KmodosuTe
IpeneHKy B MPeJIoIoKEH s Ha JIpy&ecTBOTO Ca IOCOYEHH II0-HOIy B HACTOMIINA duEaHCOB OTHET.

Ouenxa na cnpasednusama cmoinocm Ha Qunancosume BHCMPYMeHmMU

Koraro copaseuIMBaTa CTOHHOCT HA {EHancoBUTE AKTHBA H GUHAHCOBATS [IACHBH, OTICTCHH B OT4ETA
32 (PHHAHCOBOTO ChCTONHME Ha JIpymeCcTBOTO, HE MOXE /2 Gbate momydeHa Ha 6a3a KOTMpaHE ICHA HA
AKTVBHY [A32PH, TAXHATA CIPABE/ITHBA CTOHHOCT CE OMpE/ICii Tped M3OON3BaHE HA JPYTH ONEHbYHH
MOJENM B TEXHEKH, BKTIOTATEIHO MOJeNs HA JMCKOHTHPAHHTE MMM noromu. Y3rnon3saHara
BXO/IAIIA MEGOPMAIES B Te3u MoAem ce cbbapa oT HabMoAaBaHH Ma3aph, KeICTO TOBA ¢ FBIMOKHO
WM B IPOTHBEH Clydaifl MpefmoNara NPHIOKEHHCTO HA OmpezeneHa CTEMEH HA TPEUCEKA OT
PHKOBOJICTBOTO, Ha Gasa GaKkTOpPM KaTO JMKBAJICH PHCK, KDSNHTEH PHCK H np. IIpomeHETe B
IPEnONOKEHHATA 32 Te3 (HaRTOPH MOTaT 3 MOBIHAAT BEPXY pasMepa Ha OTIETeHATa CHpaBeIHBA
cToMHOCT Ha HMHAHNCOBHTS HHCTPYMCHTH.

Ouaxeanu xpedumnu 3azybu 3a napuyiny cpedcmea, npedocmaseny 3aeMu U 2apanyuu, mypzoscKy
83eMAHUS U GKMUSYU No 002080PR C KAueRNMU

iMeppaneTo Ha OYAKBAHATA KPCIHTHA 3ary6a 33 GUHAHCOBH EKTHEH, OTIWTAEW IO aAMOPTHIMPAHA
cToiHOCT (IpEIOCTARSHY TADAHITEY, HAPHTEN CPE/ICTEE, BICMAEMA K AKTHBH 10 JOTOBOPM C ENHEHTH)
e oBMacT, KOATO M3ACKRa M3MON3BAHETO HA KOMILIEKCHH MOJEI H CBHIECTEEEM MPEATION0KEHUS 38
GBIEIME MKOHOMHTECKH YCIOBHS H KDEIHTHO [OBCICHHME HA ETHeHTH M JTHXHPIM (HAOpHMEp
BEPOATHOCTTA KOHTPAreHTHTE 214 HE W3IBITHAT 33 TBIDKEHAATA CH H IPOB3TAYAIIATE OT TAX 3arybu).
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IEBHS BAPOBHK AJl

TMOSICHATEIHNU CBEAEHM A KbM GUHAHCOBHS OTYET (IPOBJDKEHME)
3a FOAMHATA, 3a8spmBamnia ua 31 gexemspu 2019
BeHaxs cyMH ca IpeACTaReHH B XH/LAM JIEBA, OCBCH aKO HE € IOCOTICHO APYIro

IpelieaKH 0T OHpeAeIAILo 3HATCHEE NPH NPAIATAHE CIETOBOJHATA HOJATHKA HA JApyXecTBOTO
Kin0908H OpulIH3UTEIHA OUEHKE H HECHTYPBOCT HA HPeAN0/I0KeHRATA (npogbaxenne)

3a DpHUNATAHETO HA TE3M M3UCKBaHHA PLKOBOACTROTO Ha ADYXKECTBOTO IPABH PEfMNR CHIICCTBCHM
NpeneHku, KaTo: (a) OOpeleNMES HA KPHTEPUH 32 WIASHTH(OWIEDAEC M ONEHKA HA 3HATHTCIHO
yBEIITaeHMe Ha KpeuTHEA PUCK; (6) H360p Ha MOIXONIMN MOASIH H NPETIONOKEHNA 33 HIMCPBAHe
HA 0YAKBAHUTE KpEARTHH 3ary0u; (8) GOopMApaHe Ha TPYIH OT CXO/HA GHHAHCOBH KTHBH (noprdeitm)
42 NeJATe HA M3IMEpBAHETO HA OJAKBAHWTE KpeAWTHH 3ary6m, (T) YCTAHOBSBAHE M OLEHKA 32
3GBECHMOCITa MEXAY HMCTOpHIECKWTe NIPOLCHTH HA NpPOCpOTHe H NOBCACHHETO HA ONPENCHeHH
MaKpOIOKa3aTelH, 32 A2 CE OTPAIIT eEXTHTE OT NPOTHOSHTE 33 TC3A MAKPOMOKASATEIH B 6Beme DpH
A3THCICHHATA HA OYAKBAHWTE KPEJMTHH 3aTy0H.

TIpu o6eanenxa Ha TEPrOBCKWTE B3eMaHWsA, [(pyKecTBOTC IPHIATa MOJENA Ha OSAKBAHWTE KPEXHTHA
3ary6H 3a 1eTAA CPOK Ha BCHIKM THPTOBCKM B3EMAHWSA, A3NOI3Baliky OOPOCTCHUS MOJXOM, H3HCKYEM
or MCOO 9 DURAHCOBE HECTPYMEHTH K Ha 6a3a MaTpEIeH MOJe]I 32 IPOTIEHTa HA KPEAMTHATA 3aryda.
TIponeHTHTe HA MpOBMAAMTe c¢ GasWpar Ha AEMTE OPACPOTHE 3a IPYMH OT PadMTEY KIACHTCKHA
CerMeHTH, KOHTO HMAT CXOAHH MOJE/H Ha 3ary6a, a IMeHHO reorpaicky, 0O BAX ODOYKT, TAI KIMEHT
B peliTHHT, NOKPHTHE C AKPEJHTHBH M APYTH GopMu Ha 3aCTPaXOBRE HA KPEIHTH. Marpuiiata 3a
TIPOBHZHKTE C€& OCHOBABA HA JETANNHA HCTOpUIeCKA HAGIOeHNs 32 IPONEHTH Ha HecrOHpaeMocT Ha
B3EMaHAATA Ha J[PYXKECTBOTO M JIBIKCHHETO Ha BIEMaHAATA IO IPYMH MMPOCPOTTHIL. Hanomspar ce
ACTODMNECKH YCTAHOBEEHM 3ABECHMOCTM H JAHHM IOHE 33 3 rOJMHM Hasal COpPAMO JaTaTa Ha
(pMHAHCOBHA OTYET, KaTO ¢€ KOPHIWPAT C MPOTHO3HA mEQopManEs u (axTOpH, HINOM3BAKKH M
BEpOATHOCTHA CleHapHH. ONEHKATA HA CHOTHONIEHWETO MexAy HAbMONaBaHATE HCTOPHIECKH
TPOLEHTH Ha HEH3TRIHEHWE, IPOTHOINATE MKOHOMEYECKY YCIIOBHS B OYAKBAHUTE KpEIHTHH aarybu e
CHINECTBEHA CIETOBONHEA OlicHKa. CTOMEOCTTA Ha 09AKBAHWTE KPEIHATEHE 3ary0H ¢ TyBCTBHTCIHA KbM
mpoMeHM B OOCTOSTENCTBATA H OpPOTHO3HWTE ycuomusd. Mcropiueckure KpemWTHH sarybu Ha
JIpy®ecTBOTO ¥ IPOTHOIHMTE HMKOHOMMYECKW YCJHOBAS MOTaT fa C¢ OTKIOHSBAT CIIPAMO
IeiicTBATEIHATA HechGHpaeMocT B OpzeIme.

Mpuxodu om dozoe0pu ¢ KIrReHMU

Ilpu mpusHABAHE HA IPHXONHMTE B ONpEAeNiHe Ha NPOMEHIMBHTE BBIHATPAKMEHAA IO JOTOBOPH ©
KIHEHTH, HAIOI3BAMKA UAIaTa HAMMYHA NPHEEMIABA HEpopManus, PEKOBOACTROTO HA JpyXecTBOTO
IpaBH PA3IHIHY OPEIEHKH, TpEGTH3KTETHN OLEHKH H IPEMON0KEEN], KOATO OKA3BAT BIMAKHE BLPXY
NEeHaTa HA CACIKaTA, OTYCTEHATE NPHXONH, Pa3XONH, aKTHBH ¥ DACHBE IO JOTOBOPH C KIMEHTH H
CHOTBETCTBANIMTE HM ONOBeCTABaHWd. IIpH ompepensHe HA OPOMCENHBHTE BESHATDOKACHHA IO
JOTOBODH ¢ KIHEHTH, J[PyKECTBOTO H3MON3EA METOJIA HA HAH-BEPOATHATA CTOMHOCT, KaTO BB3 OCECBA
HA THPUOBCKATA CH IPaKTHKA, ONMT H JPYTH HEIMCARM Ipasuna, [ipykecTBOTO OOPEAeNs Ipar Ha
BEPOATHOCT OT 75%, T.6. IPOMEHIMBHTE BH3HAPK/CHHL PeICKTHPAT BBPXY IPUXO0JA CaMO aKO HMa
75% BEpOATEOCT A2 Ce CiydaT. B peaynTaT HA HECKIYPHOCTTA [I0 OTHOIICHHE HA TE3H NPEATION0KCHIA
# NpubMI3ATENEH ONEHKH, € Bh3MOXMHO /1a BB3HHKHAT ChHIISCTBEHH KOPSKIH B GanancoBaTa CTOHHOCT
HA 3aCETHATHTE AKTHBK K IaCHBH B OBhAente, H pecr. OTIETEENTE PAsXO/H B MPAXOIH.

AxmioepcKku uzucnenus

B kpad Ha BCEKH OTIeTeH [ICPHOZ, 38 ONPECIARE CeraninaTa CTOHHOCT Ha A6ITOCPOIHHUTS 3aNBIIKCHAL
KEM [EPCOHANA IpH TCHCHOHMDAHE €A MANONIBAHM H3TMCICHWS HA CEPTHQUMIMpAHM aKTIOCPH,
fa3MpaHA Ha MPeATIONOXKEHMS 38 CMEPTHOCT, TEMII Ha TEKYJCCTBO HA IIEPCOHANA, 6bgemo HMBO Ha
paGoTHM 3aITaTH H ARCKOHTOB (aKTop.

Obe3yerKa Ha MamMEPUAnny 3anacu

B kpas Ha BCika ¢$uHAHCOBA rofKHE J(pYXKECTBOTO WIBLPMIIBA MPEITEH HA CHCTOAHHETO, CPOKA HA
TOMHOCT ¥ M3MON3BAEMOCTTA HA HANWIHUTE MATCPRATHUTE 3anacd. IIpa ycTaHOBABAHE HA 3AMACH, 32
KOHTO € IpelleHeHo, 4e CEIIECTRYBA NOTCHIWMANHA BEPOATHOCT A2 He GBAAT DEANMSHpaEH IO
CHIIECTRYBAIMATA MM GalaHCOBa CTORHOCT B CHEABAINUTE OTIETHY NEPHOIH, CHIUTE CE obesneHaBaT
A0 HETHA peaIA3HpyeMa CTOHHOCT.
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JIEBHA BAPOBHK AJl

[TOSICHUTEJHU CBEJEHM KEM OUHAHCOBUA OTYET (ITPOXBIDKEHHE)
32 rOJMHATA, 3aBbpHIBama Ha 31 qeKeMBpH 2019

BCWYKH CyME €A TIPeJICTABCHH B XWILAIHA ICB4, OCBEH aK0 HE € II0COICHO Ipyro

IpuxoaH oT HpoAaK6H

Ipuxodu cnoped mexuus xapakmep
TIpIxXO/HTE OT NOTOBOPH ¢ KITHEHTH Ce aHAIH3IHPAT N0 NPOAYKTH KAKTO ClIejEa-

Tomusa, Tomana,

3aBEpIBAA Ha 3aBEPIIBAMA HA

31 mexemmpu 2019 31 mexemspm 2018

Baposnak 33 COZOBC OPOM3BOACTRO 6,634 7,048
BapoBHK 33 ITAMEHTORO IPOA3BOJICTBO 3,950 4,985
BapmeBeHa CKAINE Maca 999 484
Tpomer KAMBK 367 401
O6mo HpEXOIH 0 NPOAYKTH 11,950 12,918

Teozpahcka ungopmayus
100 % oT MpHEXOAHTE OT mpojaxbm Ha roTOBa MPOAYKIMS Ha JIpy#ecTEOTO Ca pealmm3dpaHd Ha
TEpUTOpHATA Ha Brirapus.

IIpuxodu no Knuenmu
TlpaxoamTe MO KOTOBOPH C KIEEETH, AHAM3UPARY IO KTHEHTH ¢4 KAKTO CE/BA:

Topguna, Tomuma,

3aBLpIIBAIA Ha 3aBGpIIBAME HA

31 mexemBpH 31 pexeMBpH

2019 2018

[TpHxom OT CHBp3AHH IMIIA 11,198 12,331
IIpuxoy OT TPETH JHANA 752 587
O6mo mpHXoaH MO KIKEHIH 11,950 12,918

Hudopmayus 3G 0CBOSHU KEHEHMU
32 2019 romama 93,71 % oT ofumTe OPEXOJH OT TOTOBA HPOAYKIMHA C& IO OrOBOP C IBaTé OCHOBHE
xmuenTa Ha JipyxectBoTo (Box T. 1.2 B 28.2).

T'omuea, % om Tommns, % om
2aRLpIIBAMA HA npwo- saphpIIBAINA Ha npuxo-
31 gexeMBpH dume 31 pexeMBpH dume
B 2019 2018
Kument 1 7,248 60,65 % 7.322 56,68 %
Kmaent 2 3,950 33,05% 4,985 38,59 %

HsgopManus OTHOCHO MOMEHTA Ha NDH3HABANE HA TIPHXOXUTE OT JOTOBOPH ¢ KIHEHTH, CPOKOBETE 33
YHOBIETBODABAHE Ha 3&[BIDKCHNAT Ha JIpy*ecTBOTO 3a H3MBIHCHWE, HATHHA Ha dopmupane Ha
IIEHATA Ha CHENKATA, CHIIECTRCHM YCIOBHS Ha IUTAINAHE ¥ METOJUTE, HINO/IIBAMM 32 [IpA3EABaHE HA
IIpUXOMHTe, € IPEACTABEHA B CICTOBO/HATA IOIHTAKA HA TpyxecTBoTo (B T. 2.6).
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7.

IEBHS BAPOBYIK AJ[

[IOSCHMTEJIHM CBEAEHMS KEM @UHAHCOBHS OTUET (TTIPOTBICKEHHE)

aa TOXMHATA, 34BHPIIBANA Ha 31 JEeKeMBpH 2019

BCHYKH CYMH ¢2 IPEACTaBeHH B XPIAIM JICBA, OCBEH 8K0 HE € [I0COIEHO Jpyro

JpyTH OpEX0xH
JpyruTe OpHXOAN BKIIOIBAT:
Tomana, T'ommsa,
3aREPIIBAIMA Ha 3apHPIIBAIIA Ha
31 pexevepm 2019 31 mexemppd 2018
Mateprams 72 100
Haemu 31 32
Rpyra - - 9
O6mo Ipyry Npuxomd —= 103 141
Pasxoas mo mpoaax6mn
PasxomuTe o Ipofak6y MOTAT a C¢ aHANMM3UPAT, KAKkTO CCHBA:
Tomvma, Tomima,
33BEPIIBAMA HA 3ABLPIIBEINA HA
31 nexemspn 2019 31 pexemnpxm 2018
CrxpaHEHEE HA IPONYKLHL . 255 B 101
O6mo pasxomd o Hpojaxbu L 255 101
AJMABECTPATHBHE Pa3xojid
AMAFRUMCTPATHBHETE Pa3Xofd C& CBCTOAT OT:
Tormna, Topma,
3aBEpIIBAMA HA 3aREpOBANA Ba
3] gexemppm2019 31 mewemapm 2018
BrEIEY YCIYTE 101 76
AMOpPTH38IHH 9 9
Jpyrd paxomd 10 7
06010 aTMHEMCTPATHEHHE PaIXoIH 120 92

PasxofuTe 34 YCIYTH, IpefoCTaBery OT PErMCTPUPAETA OJUTOP Ea JipyecTBOTO H IPEACTABEHA KaTO

9aCT OT AMMHMHHECTPATHBHKTE PASXOIH, Ce CBCTOAT OT.

Tomuea, Topuma,

3aSBPIIBAIA B3 3AREPIIBAITA Ha

31 pegemnpn 2019 31 pexemppu 2018

Hesapuckn (HHABCOR OTHT 5 5
JpyTH YCIYTE - | S 1

O6mo YCIyTH, TpeNocTaBEeEN OT PErRCTPHPAH OXHTOP 6 6

(Toxonm)/Paixony OpH OpPEXPATABARE HA TPYAOBH NPABOOTHOMCHH

AHaa3sT HA JOXOAETE OPH NPSKPATABAHE HA TPYAOBH OpaBOOTHOMICHHA € IpeACTaBCH II0-TOIY:

Topyma, Topya,
3aBEPITBAINA HA 3apBPIMBATTA HA
31 nexemBpm2019 31 mexemmpm 2018
Haurcneru (ZOXOAW) IPH NpeKpaTABaHe 2 TPYAOBRH
IIPABCOTHOICHHS (BHK T. 24) 37 {92)
PasimKa MekAy E3NOT3BAHETE OPOBASAM 32 AOXONH IPH
IpeKpaTEBaHe Ha TPYAOBA OPABOCTHOMICHAS H
HeHACTBATENRO MILIATSHATE (BIDK T. 24) 50 20
06mo (moxomd)/pasxo/H NPH IPEKPRTABAHE HA TPYAOBH
[PABCOTHOIICHNA ) 13 (72)




10

TEBHS BAPOBHK AJl

TIOSICHUTEJIHY CBEJEHHS KbM GUHAHCOBMA OTUET (IIPOXB/DKEHHE)

34 rofMHAaTa, 3apEpuBama Ha 31 xekemspu 2019
BeuHkyn CyMM ca IIPEACTABEHH B XKL/ JIEBA, OCBEH 4KO HE € MOCOTCHO APYTC

Jpyru paxosu
JpyraTe pasxonm c& ChCTOAT OT:
Tomana, Tomaa,
3aBBpIIBANE HA 3ABEPINBAITA HA
31 mexemspm 2019 31 gexemppu 2018
Haemn 24 24
Japerns 6 1
Hpyra R S |
OGmo KpyTH PAsXOIH 39 32

Pa3xonm 3a AelHOCTTA MO eNeMenTH

Pasxomure 3a AeifHocTTa, KnacudEmMpaEy N0 (yHKIHOHANHO NpEfHA3IHATICIME MOraT Ia 6bmar

TpEACTaBeHA CIOPEN CBRINHOCTTA MM, KaKTO CI¢IBa.

Tomumna, Tonpma,
3aBBpUIRAINA Ha 3aREPIIBAINA Ha
31 pexremmpm 2019 31 gexemppm 2018
Iponaxbtu HA TOTOBA IPOAYKIHA 11,950 12,918
HaMeHeHHe B HATHIHOCTATES Ba HE3ABEPIIEHOTO
OPOMIBOACTBO H FOTOBATA IPOYKITAL 1,298 713
Eueprufiny H3TOTHAH 1655) (604)
OCEOBHM MAT:[HAIE H HiMEHEHUE BA HE3aBh)IICHOTO
[POHM3BOJCTRO W FOTOBATA MPOAYKIHA 643 109
Jipyrz OpExoaM 103 141
BEHMHEY YCIYTH, CIIOMATATEHE MATEPHAI ¥ APYTH Pa3XoM (8,415} - i8,737)
a3XOAH. HETHO (8,312) (8,596)
AMOPTHIAIMM HA UMOTH, MAIAEY ¥ CHOPBKCHME A
HEMATEPHANHY AKTUBH (1015 (923}
Amoprazane (1,015) (923)
O6eameTeHHS OpH ICHCEOHAPAHS (12) {9)
OGe3meTeHAS NPH CHKPANICHNS _ 13 (72
OXOHH cIeN H KBHE ¥ IPH NpeKpaTARaHE 1 (81)
Br3parpaxaeHEs {956) (886)
JagRIDKATETHO H SOMBIHATEIHO OCATYPSBAEES {206) (192)
ITpoREAHY 3a NepCoHAn {90) {19)
Jpyra pasxomd 3a IEpCOHAN = (145) {125}
Ilepconan (1,397) (1,222)
(DHHEAHCOBH IPAXONH, HETHO 8 -
Pasxon 3a JEHEK (189) 220}
Tleganba 3a nepuoma 1,689 1985
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JTEBHS BAPOBHK Al

MOSACHWTEJHH CBEJEHII KM ®PHMHAHCOBWA OTHET (IIPOTBJCKEHIE)
33 rOAMHATA, 3aBEpiIBama Ha 31 nexemepe 2019
BeudKE cyMu ¢a IpeICTABSHHA B XHJIS/IM IEBa, 0CBEH aK0 HE € II0COHEHO ApYro

Pa3xoaH 3a JHXBH
Pasxomure 3a THXBH C& CHCTOAT OT:
Tomuna, Tonuna,
3a35pnmama Ea BBB'BPIEB&[II& HA
31 mekenupm 2019 31 mexemmpu 2018
Pa3xou 2a JTRXEH 00 3aTb/DKEHNS NPH NEHCHOHHPAHS
{mimk 1. 22) r (3 - i3
O6m1o pa3xod 3 TAXBH i3 (3

Orueregwte ot JipyecTBOTO PasXO/M 38 IAXBH IO JR3HATOBH 3aNBIKERH €2 HE3HATHTCNCH PasMep (mom 1
XEILJB), IOPad KOETO HE C& OTPA3cHY Ha OT/IENCH PeX B EACTOAINATE fenexka (BIK T. 26).

Jpyrn dEHAHCORH IpEX0AdA, HETHO

JipyruTe $MHAHCOBH IPUXOIH, HETHO CE CHCTOAT OT:

Tomuna, Comura,
3aREPITBAING Ha 33BEpOIBAMA Ba
31 nexenmpm 2019 31 pexemppm 2018
Tlegan6a ot NpoMIHA HA PATYTHATE KyPCOBE 49 19
3ary6a oT NPOMAHA Ha BANYTHATE KypcoBe (34) (14)
BagkoBHE TaKCH (4 (2)
O6mo IpyrH GQMHAHCOBH DPHXOLH, HETHO 11 3
Japsud BLpXy neuanbara
JIBTKHIMATE OTCPOTIEHHE JAHBI Ca CIETHHATE:
31 pexeMBpH 31 pexeMBpH
2019 2018
Omcpouenu OanvHnu aKmusu;
ITpoeR3HMHE 134 123
O6mo OTCPOTeHH AANLIHE AKTHBH 134 123
Omcpoyenu OanvyHi NACUEU:

HMoTH, MAINWEY, CHOPhEEHNS H HEMATSPUANHH AKTHBH 461 464
O6m10 OTCPOTSHA AAHEIHE NACHBH 461 464
OTcpodesy JaHLEHH NACHBH, HETHO 327 31

HMC u HeMm.

Hposm3mm SKTHBE Obnro
(AxTuB)/macus KbM 1 swyapm 2018 r. i107) 493 386
TIpaxon, B medanbara Wik 3arybara {13) (29) {42)
IpeExoA B Apyrus BeeoOXBaTeH NOXON {3} - 31
(Axcrup)/macas kbM 31 gexemspa 2018 . {123) 464 341
Ipexox B nedanfara K 3arybara {6) &3] (11)
TIpExOX B IDVIHA BCEOOXBATER JOXON s £5% - (51
(AxTEB)/macuB xbM 31 nexeMspm 2019 1. {134) 461 327

3a ompeAeNdHe Ba OTCPOIEHHTE JAHBIN CC NOM3BAT JAHLIHNTE CTABKH, KOUTO CE ogaxea na OB1aT B
CHITA 32 TIEPHOJIA, KOTATO aKTHBET C& PEaTH3npa Kl NacHBBT Ce ypeu (wok 1. 2.12). JlawpaHaTa CTABKA
3a 2020 roguna e 10 %.
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ITEBHSI BAPOBHK AJL

OSICHUTEJHK CBEJJEHIA KEM @HHAHCOBHA OTHET (ITPOIBJDKEHHE)
34 TOWHATS, 3aBLpmBama 5a 31 qexemspu 2019

BCHUKE CyMH Ca IPECTABEHN B XY IIEBa, OCBEH AKO0 HE & IOCOYEHO IPyTo

JMawsnm BBpxy nedanfara (npoanKeHHe)

HMamucrermara 32 e)eKTUBHUS JAHLYEH IPOLEHT ¢ IPEACTABSHH B CIICTHATA Tabmima:

Tomma, Topwma,
3ABLPIIBANE HA 3apEpIIBANIA BA
31 pegemmpr 2019 31 nexeMmpH 2018
MeqanGa npexm AaREIHO ofnarane 1,878 2,205
JaHsven IponesT . 10% 10%
Jawsk neganba (188) (220)
JTlanvuen ehexm om Kopexyuu, 600€uj 00 NPOMIHA Ha
eghexmusnun OaHvHIEH RPOYEHM:
Jlagnaer edeKT OT NOCTOSHHN PAIIHKA (1 _ -
Pasxoy 3a JAHEK (189} 1220
EdexTaneH 1aEs9eH NPOIERT . 10,06% 10,00 %
PasxomsT 33 JaHEK BKIIOTBA,
TomrHa, Tomusa,
9aREpIIBAIA HA 3ARBPITBEINA HA
31 nexenupm 2019 31 mexeMBpH 2018
Texym pasxoj 33 AaHbK {200) (262)
TIpuxox OT OTCPOTEHNA AEHBIK OT BH3HHEBAIIH H YCBOCHH
BpEMEHHY PAITHKH Ipe3 TEKYINA ISpHOa 11 42
Pasxox 38 JaHBK _ (189) (220)
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JEBES BAPOBHK AL

MOSICHUTEIHM CBEJEHU A KBM GPUHAHCOBUS OTYET (ITPOABJDKEHME)
38 rOJMHATA, 3a8EpmBania Ha 31 nexemspu 2019
BoHUKH CyMH ca IIPEACTABCEN B XMJIS/H JIEBa, OCBEH 4KO HE € II0COYCHO APYTO

HMoTH, MAINMAY H CHLOPLEEHAR

HMoTHTE, MAIIMHATE ¥ CHOPBMEEUATA Ca, KAKTO CISHBa:

Iena na npugolnnane
Cango xsM 31 mexemspn 2017

IIpraobuTa

IIpexsopreEn

Ormcans

Camno xsuM 31 gexemapa 2018

Edexr ot npunarase
Ha MC®O 16 xBM 1.1.2019r.
Canpo =a 1 sEyapm 2019,
[IPEH3YHCIEHO

ITpanoburn

TIpEnobuTy OT RIABAEE
IIpexeepneHr

AXTHBH C IpaBo Ha [QI3RaHe
OTtmucanu

Cango xsM 31 pexemepu 2019

Harpynans aMOPTHIANAR
Cango xpM 31 gexemspu 2017

AwmopTHsamis 3a mepHoa
Otmmcand
Cangpo xem 31 aexemepu 2018

AMOpTH3anyME 33 TIEpEONA

AMOpPTH38IHA AKTHBH C IPABO
Ha OOI3BAHE

OTrmucany

Cango xsM 31 aexemepa 2019

Banaucosa croifEocT KBM
31 mexemepm 2018

Banancosa cToiHOCT KBM
31 mexemmpu 2019

3evmm Mamwny, TpascnopTHE AKTHRBH B O6mo
CTpagy CHOPHKEHHS H CpencTBa H mporec Ba
cbopynpane IpyrH  TpHA0OHBAHE

7,252 13,811 101 1,221 22,385

- 106 - 931 1,037

- 225 - (225) -

- (144) 4 - (148)

7.252 13,998 97 1,927 23,274

- - 25 - 25

7,252 13,998 122 1,927 23,299

- 222 - 646 868

508 - - - 508

30 1,463 - {1,493) -

- - 45 - 45

: @) : - @

7,790 15,681 167 1,080 24,718

{3,370) (6,563) (78) - {10,011)

(226) {689) 4) - (919)

- 144 4 - 148

(3,596) (7,108} (78) - (10,782)

(226) (772) (1) - (999)

- - (16) - (16)

- 2 - - 2

(3,822) (7,878} (95) - {11,795}

3,656 6,890 19 1,927 12,492

3,968 7,803 72 1,080 12,923

JIpy€eCTBOTO OTMABA IIOA HAEM aKTHB, IPEJICTABIABAN] JACT OT OPOHIBOACTREHA Crpaja. AKTHBET,
NpeIMET Ha AOrOBOPA 34 HAeM, € BKIIIOYCH B I'PYNAaTa Ha 3€MU ¥ CTPajIi.

CrofiHOCTTa Ha HATBIAO AMOPTH3HMDAHHTE, HO BCE OIMe HEM3Neam OT ynorpe0a akTmBd KbM 31
nexemspr 2019r. e B paamep Ha 1,204 xun.18.

B3 ocuoBa Ha I'pymoBa DOIMTHKA 332 OTIATAHE HA ABAHCH KbM JOCTABYMIH IO MHBECTHIHH, B
fanaEcoBaTa CTORHOCT HA AKTHBHTE B ponec Ha npuao0nsaae kbM 31 nexemepa 2019r., ca BRINOIEHH
apaHCH KEM JOCT2BUMIM B pasMep Ha 215 xun.ums. Kem 31 gexemppu 201 8r. apaHCATE KBM HOCTABIALM
[0 MHBECTHIIVH Ca B pa3Mep Ha 29 XWILJB.
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JIEBHS BAPOBHK AJL

MOSACHUTEITHHM CBEJJEHHA KEM GUHAHCOBHA OTUET (ITPOXBJDKEHHE)

38 ro/IMHATA, 3aBEpImBama Ha 31 nexemspu 2019

BoHUKY CyMH Ca IPEeACTABEHH B XIIA[M JI€BA, OCBEH AKO HE € IIOCOIEHO APYTo

HeMaTepuaaon AKTHBH

Heua'repnammre AKTHABH Ca, KAKTQ CIICBAa.

Iena 5a opupobubane
Canno ¥eM 31 gexeMapu 2017

Orrmcany
Cangpo xeM 31 gexemspn 2018

IprmoGura
Canzo xeM 31 mexemopu 2019

Harpyoana aMOPTHIATES
Cango xum 31 aexesmspr 2017

AMODTH3AIHS 34 [IEPHOIA
Ormmacass
Campo kM 31 gexemmpm 2018

AMOpTHIAINAA 34 IEPHOMA
Camno xeMm 31 nexemspr 2019

Banancopa croitroct kM 31 qexemspr 2018

Banancora crofiHocT keM 31 gexeMepH 2019

MaTepEaaHH 3a0ACH

MaTepuansuTe 3anacy BIIIOYRAT:

Torosa mpoRyKIms
PesepREM 9aCTH

Hesapnpmeso TpoON3BOACTBO
OO0 ¥ TEXHWIECKH MATEPHATH

Q6me MATEPHAITHY 3a0aCK

THProeBeKH H APYIE B3eMAHA

THProBCKMTE H APYI'¥ B3¢MAHHA C4 KAKTO CIIC/BA:

Dunancoeu axmiusu
B3eMaHug 0T KIHEHTH

8 M. Y. G3EMAHU[ N0 002080pU C KAUERMYU
TIporA3us 3a OYAKBAHK KPETETHY 3ary0H
BaeManua 0T KIHMEHTH, HETHO

Hegunancosu axmusu
TIpenocTapeEH aBaHCH HA JOCTEBTHIE
(Obesyenxa ra asaucy

IIpenocraBery apancH, HETHO

JC 3a Bp3CTAHOBABAHE

Jpyra BseManHa

{5010 TEPrOBCKH M AIPYTH BICMAHMA

Codryep Jpyre Ob6mo
10 48 58
- (26) (26)
10 22 —— 32
10 22 32
(10} (44) (541
- 4 Q)
- 26 26
(10) (22) (32
(10) 22 (32)
31 nexeMBpU 31 pexeMBpE
2019 2018
9,523 8,248
223 298
61 38
24 24
9,831 8,608
31 pexeMepm 31 mexemBpd
2019 2018
1,130 1,593
1,108 1,572
1,130 1,593
4 27
4 27
17 -
28 32
1,179 1652
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JEBHS BAPOBHK Al

INOSICHUTEIHHY CBEAEHW A KbM OPMHAHCOBHA OTUET (ITPOJBJDKEHME)
33 TOAMHATA, 3aBBpIIBama 1a 31 aexemepu 2019

Bewaxu cymu ca IpeACcTaBEHHE B XIWISHH JIEBa, OCBEH 4KO HE € OCOYEHO APYTo

THProBckH H APYTH BieMaHHd (IPOXBIKEHEE)

BaeMaruaTa no npofax6u ca Ge3NMXBery 1eBORK RieManws. (OCHOBHUTE KIMEHTH Ha JIpyKeCTBOTO IO
upoaax6d Ha OPONYKIHA cA CBBP3aHH JMIa. PHKOBOACTBOTO NpEHEHABA HA MEMMBUIyamH2 Oasa

.ce0HpaeMOCTTa XaTC aHANH3Mpa KOHKPETHWTS B3eMaHWst H obcTosTencTBara mo 3abasata 3a

HATWCIIBaHe Ha o0e3lenKa,

Bwspacmoasama cmpyxmypa Ha HellafiexypammTe (DEROBHA) B3SMaHHs OT KITHCHTH € KakTo CIeBa;

31 mexemepu 2019 Jo MEXIY O6mo
30 mm 30w 60 oy

TBproecku BicMasRd 1,130 - 1,130

Jpyre B3eMaHmA 32 17 49

Obmo 1,162 17 1,179

31 mexemspu 2018 Jo MEEILY O6mo
30 mm 30 = 60 mEm

Teproecry BleMaHug 1,593 - 1,593

Jpyru BleMaBus 59 - 59

0O6mo 1,652 - 1.652

3a 2019 rogmena JipyxecTBOTO npuiara ompocTeHus nopxon Ea MCQPO 9 3a m3mepsarne Ha 01aKBaHH
KPETHTHM 3ary6H O THPIOBCKWTE B3EMAHHS M LPH3HABAHE HA OYaKBaHW 3ary0H 32 IeNHA CPOK Ha
HECTPYMEHTA 32 BCHIKH THPrOBCKE B3€MaHHA.

IlpegocTaBeHMTE aBAHCH HA qocTaBaune kbM 31 Jexemeps 2019 r. ca TeKyImH 4 ca OpeIHAIHATCHM 38
HOXYIKa HA MATEPHAIH.

BararcoBaTa CTORHOCT HA B3¢MAHWATA & IpUONM3HTENHO paBHa HA TAXHATA CIIPABEIIHBA CTOAHOCT.

TapyuHH cpeicTBa

IMapuaEATE CPEACTBA Ca KAKTO CIETBA!

31 mexemepu 31 pexeMBpH

2019 2018

IMapwew cpepcTa HO GaHKOBH CMETKR 6,561 5,555
INapeaam cpegeTna B Opoii 2 2
OO6mmo NapHIHR CPENcTBE 6,563 5,557

Hamrarure kM 31 mexemepr 2019 r. mapyaaE cpefcTBa N0 TEKYIIM CMETKH Ha J[pyKeCTBOTO ca B
NieBa, ¥ Ca OCHOBHO B GaHKM, KOUTO ca ¢ Jobpa penyramas ¥ cTabuiEa TMKBUAHOCT, H C HENPOMEHEH
kpepnaTen peitrurr no Fitch A- m BBB-. Ha To3u peiiterr orrorapar PD (probability of default —
BEPOSTHOCT OT HEHATLIHEHUE) ¢ MEOTO HHCKH HAB4, OPaIM KoeTo PrkoBocTBOTO Ha JIpy:RecTBOTO
CUWTA, 9e HIYUCICHHTE OYAKBAEM KPENWTHM 3aryOH Ouxa OMiM HECHIIECTBEHH, TIOPATH KOETO B
HacTOSIIMA (UHAHCOB OTIET HE Ca IPH3HATH IPOBUINH 34 00e3IeHKa Ha TapHIHHA CPEACTBA.

BanaucopaTa CTOMHOCT Ha NAapHIHMTE CPEACTBA € OpPHONIWIHTENHO pABHA HA THXHaTa CIpaBeIHMBa
CTOHHOCT.
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JIEBHS BAPOBUK AJ[

IMOACHUTEIIHHA CBEJEHU A KbM OHHAHCOBHA OTUET (IIPOALJDKEHHE)
32 M'OMMHATA, 3aBEpmBama Ha 31 qexemepu 2019
Beraiai cyMH ¢a IPEACTaBCHHE B XIS JIEBa, OCBEH 8KO HE € MOCOICHO APYTO

OcHoBeH KAIETAJI

Ksm 31 pexemspu 2019 romsma perucTpUpaHMAT OCHOBEH Kanwram Ha JIpyiecTBOTO € B pa3Mep Ha
338,000 nB., pasnpegener B 338,000 axima ¢ HOMPHATHA CTOHHOCT 1 JieB BeAxa.

Crpykrypara Ha KammTana Ha Jlpyxecrroro xsM 31 nexemspy 2019 1 2018 romuma ¢, KakTo claeapa:

31 nexemBpu 31 pexeMBpA

Axmaorepn; 2019 2018
% %

Jepna Gunanc AJl, Heses (Brox 1. L.l 11 1.3) - 100.00
Conseit Comn AJl, Hepaa (B T. 1.1 1T, 1.3) 50.00 -
Jepes Ilument AJl, Heeng (Rex T, 1.1 H T, 1.3) 50.00 -
0O6mo 100.00 100.00

OcHOBHHAT XammTan Ha JpyxxecTBoTo KbM 31 mexemepu 2018 rogura e w3gaio cobcTreHOCT Ha Jeras
Ouraanc AJl, CEEMECTHO UpennpuaTHe, koHTpomupano or Comeeli Comu AJl m Jesun Ilument AL
H3aMeHEEHATA B CTPYKTYPAaTa Ha Karurana Ha J[pyxecTBOTO ca B PE3YITAT OT H3BEpMeHoTo mpe3 2019
rogusa BiumBaee Ha J{eBus OuHanc AJl B lenns Baposak AJT (Bux 1. 1.3).

]IPGBHEIHH 3a OKOJIHA Cpeaa

JpyikecTBOTO HaTHC/ILBa ARATOCPOTHO 38 [LIDKEHHE BEB BPE3KA C PEKYITHBAIHNA HA TEPEHH, EAPYICHH
B peaynTaT Ha eKCIIOATalHOHEATa AeiHOCT, CBEp3aHa ¢ JoOHBa Ha BapoBHK (BIK T. 2.17.1).

I[BIEKCHHGTO HA MPOBHIHATE 38 OKOHA CPENA €, KEKTO CIeaBa.

31 nexemepu 31 nexeMBpH

2019 2018

[IpoBm3uM B HA4ATOTO HA NMEPHOAA 912 858
Haumcnens poBH3HM 54 54
IIpoBs3uM B Kpas Ha IEPEOAA 966 912

HagmcneHuTe pasxonu 3a NPOBM3HM 3a OKONHA cpepa npe3 2019 m 2018 roauma ca BKIDOZEHM B
cebecTolfHOCTTa Ha MpoazakOuTe.
Puusncupanyd (IPABETEICTBEHY JAPCHA)

IIpe3 2015 romuna JpyxkecTBOTO HONYIaBa IPABHTENCTBEHO dHHAHCHpaHe mo AoroBop ¢ DoHA
Vcnosud Ha TPYZ 3a OPEIOCTABIHETO Ha Ge3BB3IME3HA [TOMOI 34 H3THIHCHACS HA HHBECTHITAOHCH
mpoexT “Tlorumapane Ge3onacHOCTTa Ha 3aeTuTe muna B JeeEd Bapoeuk AJl H YChBHPIICHCTBAHE
HA CHCTeMaTa 3a HOpEAOTBpaTARaHE HA PHCKOBe Ha paboTHOTO MACTO upe3 obe3omacssane Ha
cropbXeREns”. IIpoeKTET ¢ pearwanpan npe3 2015 rogura upes m3paboTka, AOCTABKA ¥ MOHTK Ha
9MCTAYW 33 TPAHCIOPTHH JICHTH W METaTHA TyHEIM Ha croiimocT 110 xmm. nR., KaTo G€38E3MeITHATA
nomor e B pazmep Ha 30%. IlomyuenuTe npe3 2015 roguea napHdHEE cpeAcTBa KaTo Oe3BBIMe3Ha
({HHEAHCOBA MOMONI BEB BPB3KA ¢ HHBECTHITAATA Ca MPEJCTABeHH KaTe $UHAHCHpaHE 33 HETEKYIH
aKTHEH B pasMep Ha 33 xm, JB.

Ha 18 joma 2016 romana J[pymecTBOTO CRmodBa HOB jgoroeop ¢ Ponp Venopra Ha TpyA 3a
mpefocTaBsHe Ha Oe3ph3Me3qHa (HHAHCOBA IOMONY 32 H3UBIHEHAS HA WHBECTAIMOHEH IPOEKT
“OpocHTeNHa CHCTeMa IPOTHB IIPAXOBO 3aMBpPCHBaHE Ha BE3AyXa”. [IpoexTsT e pearnsupaH Ipes
2016 roxamma uUpe3 MIrpaKIaHe HAa OPOCHTENHA CHCTEMA 33 KOHTPON HA HHBOTO Ha NPax0BO
3aMEDCSBAHE M [IOMTIEHA CTaHITAA 38 OPOCHTETHATa CHCTeMa Ha 06ma croifEocT 92 xmn. ;s. CrriaacHo
Jorosopa JlpyxecTBOTO roeMa aHTaXHMMEHT 38 caMobuHaHcHpane B pasMep ma 70% ot obmarta
CTOHHOCT Ha MHBECTHIMATA B pasMep Ha 65 xmi. us. Ilomysenore npes 2016 roguea pHEAHCApaHES
no IIpoexTa e mpencTaBeHo KaTo (PHEHAHCHpAHEe 38 HETEKYINH AKTHBH B pa3Mep Ha 27 Xl JB.
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AEBHS BAPOBHK AJ]

I[MOACHUTEIIHH CBEAEHWA KBM ®HHAHCOBHA OTYET (IIPOJBIDKEHHAE)

3a rojusaTa, 3apspmsama Ha 31 nexemspn 2019

Benagu CYMH Ca IIPENCTABCHH B XHIAAH JICBA, OCBCH aK0 HC € MOCOICHO APYTO

DuHAHCHPaHHA (IPABHTEJICTBCHHE JapeHud) (IPOXL/IKeHEE)

JABIrocpoysoTo MHAHCHpAHE IIO JBaTa OPOEKTA C€ MPH3HABA KaTO IPHXOJM 34 TEKYIIHA [TEPHON
CHCTEMAaTHYHO Ha 0a3a Ha HaMICICHHTE aMOPTH3allWM HA HETEKYIIHA 8KTWB, B KOHTO ca BIIOXKCHH,
KaTo kbM 31 mexeMepu 2019 u 2018 roguea ca CHOTBETHO B pasMep Ha 6 XX, JB. H 6 XWI. 1B,

Pasnpepenennero Ha NOXyIeHUTe PHHARCAPAHAA 33 AKTHEH € IPEACTABSHO MO-A0NIy:

31 mexemapn 31 nexemapm
2019 2018
HMoTH, MAITIAH H CHOPEKEHRS 39 45
O6mo 39 45
JIpmiereTo Ha (HEAHCHDAHMATA ¢ KAKTO CIIe/IBA:
31 gexemBpr 31 nexemBpH
2019 2018
duBEaECHpaERd B HAYAT0TO Ha FOAWHATA 45 51
IIpr3gaTi DpUXOLH 32 HETEKYINH AKTHRA {6} (6
DuHEAHCHDAHAA B Kpas HA NOAUHATA 39 45
PasxoauTe, KoMueHCHpaHH 0T ¢uHaHCHpaHeTo mpe3 2019 1 2018 r. ca kakTO cieapa:
31 nexeMBpH 31 mexemspu
2019 2018
AMopTUIaImH 6 6
O6mo 6 6

KeM 31 mexemppu 2019r. BCHYKH 3agBDkeHHS Ha JIpykecTBOTO mO JoroBopure 3a 6e3nsaMe’THa
(hMHAHCOB2 IIOMOI], ¢4 WITHIHCHH,

ITpes 2016 rogaaa Jipy:kecTBOTO KaEAMAATCTRA H € OX0OpEHO 34 IIONydaBaHe Ha JhpkKaBHA NIOMOI] IO
Hapenba Ne E-PII-04-06 or 28.09.2016r. Llen Ba nmomomra ¢ EaMalsBaHe HA TEXKECTTa, CBEP3aHA C
pasnpenendHe Ha pasXOAWTe, NPOMITAYAINM OT 3aABDKCHRATA 32 WBKYIYBaHE Ha EIEKTPHIEcKa
€HEPIAs, IPOM3BEASHA OT Bb300HORAEMH H3TOUHMIM, 1I0MOINTa C& IOyJaBa Bb3 OCHOBA HA 3amone],
H3NajieAa OT MHHHCTBPA HA €HEPreTHKATa M € NIOJ (opMara Ha OTCThIKAa OT HAaUWCNHEHUA KbM
tbaxTypuTe pasxoz/ KOMIIOHEHT 334 M3IION3BAHA CHEPIHA OT BR30GHOBACMH M3TOYHHIE KATO 9acT OT
MeHaTa.

CrriaacEo Hapenfara 3a HFAMANTABAHE TEXECTTA, CBRP34HA C PA3XOMATE 34 CHEPTHA OT BE300HOBIEMHE
H3TOTHHITH, APYKECTBATa MOraT Ja Ce PB3IMON3BAT OT IOMONI B 328BHCHMOCT OT HMHTEH3HMBHOCTTA Ha
€IICKTPOCHEPIMATA, KAKTO CHElBa;
s B CITydail HA AHTEH3IWBHOCT HA €NeKTpoeHeprusaTa ot 5% no 10% BxmownTensHo — OTCTRIKA B
paaMep Ha 40% oT ropenocoIeHHs pa3xo;
e B ciygaii Ha HETEE3UBHEOCT Ha eflekTpoeHepruara Han 10% ac 20% BIOIMTEIHO — OTCTHIKA
B pasMep Ha 60% 0T ropenocodeHns pa3xoxn;
¢ B ClIy9a#l He MHTEHAMBEOCT Ha enekrpocHepraara Hay 20% - oTcThuka B pasmep Ha 85% or
TOpEIIOCOIeHHS PaiXxox.
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JEBHSI BAPOBHK AJ[

INOACHUTEJIHHA CBEAEHUS KEM OHHAHCOBH A OTYET (ITPOB/DKEHHE)
3a rOMUHATA, 3aBspIIBAmA Ha 31 nekemspu 2019
Bewdxu cyMH ¢4 OPEACTABEEX B XHIRIH €82, OCBEH AKO HE € IOCOYEH APYTo

OruascEpanng (IPABHTEICTBEEM Japenns) (Mporb/IKeHAe)

OCBeH TOPENOCOYCHUTE OTCTBIKH, NPEAUpPUATHATZ MOTaT Aa IONYYABAT IIOMOMI 33 KONMYECTBATa
noTpebeHa eleKTpUIeCcka CHEpPrag, KaTo ce 0¢BO00XKIABAT OT 3aNb/DKCHEE 3a IVIANANE IO BRIIPOCHASL
KOMIIQHEHT el NOCTHTaHe Ha pasMepa Ha pa3sXofiiTe, IOCOTEH B PA3PEMHTENHOTO 33 ChOTBETHHNA
IEHOBH NEPHONM, OIpefeleH KaTo:

s 4% ot bpyraaTa qobaseHa CTOMHOCT Ha CHOTBETHOTO NPEATIPHATHE; AT

s 0,5% ot GpyrHaTa xobareHa CTOHHOCT 38 NPEANPHATHA ¢ HETCHSHBHOCT HA eJIEKTPOSHEPTHATA

ot noHe 20%.

JpyxecTBoTO € 0x00pEHO 33 MPENOCTABAHE HA IOMOI 32 nepromure ot 1 asryct 2015r. mo 30 romu
2016r., ot 1 yoma 2016r. mo 30 omm 2017r. , ot 1 oma 2017r. xo 30 romm 2018r. , or 1 soma 2018r. g0
30 rorm 2019r. 1 ot 1 romm 2019r. mo 30 romm 2020r.

3a ITRPBH A BTOPH [EHOBH IIEPHOH, JIOCOTEHH O-TOpe, IIOMOITA € B PA3MED CHOTBETHO Ha 90 Xun.Js.
A 40 XHI.]IB., TOIEKAINY HA BE3CTAHOBABAHE OT OOIIECTBEHAN NOCTABYMK HA ENEKTPHICCKA CHEPrag
(Hamzomamaa emextpuuecka kommamus EAJl, rp. Co¢pms). Ha Gasa s3anomemw, H3janeHM oOT
MuBrCTEPCTEO Ha eHEpreTHKara, npe3 M. MapT 2018 r. # M. mapt 2019 r., JIpyskecTBOTO IIOTYy49aBa OT
HEK onpenencHUTE CyMH, OTIETEHH B ce{ecTOHHOCT Ha npoqakbuTe KaTo HAMACHHE HA PasXofuTe
33 eIEKTPHIECKa CEEprus, ChOTBEeTHO 32 2018 m 2019 rogmna.

3a TpeTH ¥ 9ETBEPTH LCEOBH HEPHOAM IIOMOIITA € ONpeAelcHa Ha (a3a IIPOrHO3HC MOTpehineHne Ha
eIICKTpHIeCcka eHEPIHA H ¢ IPENocTaBs Nox GhopMara Ha OTCTHIKA B pasMep Ha 85 % OT KOMIOEEHTa
32 Bb300HOBAEMHE K3TOTHANM, 94CT OT NEHATA 38 38bIDKSHAS KM OGIIECTBOTO, H MAKCHMAIICH pasMep
HA Te3® pasxoim, cernacHo Hapenbara.

IIpes Mecers rorm 2019 romina e H3gaacHa 3anoBel oT MUHNMCTEpa Ha CHEPreTHKATA, CRITIACHO KOSTO
OPeAOCTABEHATA TOMOMI Ha JIpyxKecTBOTO 3a EHOBHA nepron oT 1 somu 2019r. mo 30 rorm 2020r. e nox
tdopmara BHa OTcTBIKA B paiMep Ha 60 % OT KOMIOHEHTaTa 3a BL30OHORACMH HM3TOYHAIH M
ocBoboxnaBane OT 3aTB/DKEHHE 3a ILTAITAHE 10 BBIPOCHHA KOMIIOHEHT CJIel JOCTHTAaHe Ha pasxoiu 3a
noTpeGeHa eISKTpHICCKa EHEPris, BRATM3amy Ha 4% or OpyTHaTa Jo6aBeHa CTOMHOCT HA CHOTBETHOTO
OpEAIpHATHE.

IMoMomTa MOXE Oa ¢¢ momssa OT JIPyXKecTBOTO B3 OCHOBA HA YAOCTOBEPEHHE, MI/@NCHO IpH
ycluoBusTa H Do pena Ha Hapenbara. JIpyxecTBOTO € B IpONeC HA AOKA3BaHEe HINBIHCHACTO Ha
IOCTABSHHTE B 3amoBeATa KPUTEPHH 33 NOCIEJHAA LIEHOBA MEPHOA M mONyuaBaHe Ha omobpeHue 3a
ION3BaHE Ha IIOMOMITA, KATO KbM MOMEHTa Ha ChCTABAHE Ha HACTOANMAA (GHHAHCOB OTYET BCE OLIE HAMA
TIonydeH0 YROCTOBEpEeHHE 3a MONI3BaHe Ha MIOMOINTA o ropenocouenara Hapenba.

3arbKeHRES NP NeHCHOHHPAHE

I(BIDKOHHE’I‘O HA 38 BIDKEENATA 32 00e3meTerus IpH NCHCHOHHPAHS €, KaKTO ClieaBa.

31 mexemspu 31 nexemmpm
2019 i 2018
3amemkennd 32 00e3MeTeHAd NpH NEACKOANPAHE B HATANOTO HA
nepHONa 196 165
Paixon 3a TeEym cTa%k 12 9
Pasxop 3a JXBYA . 3 3
Herna akTroepcka 3ary6a, npranara B ApyT BceoOXBATEH JOXOH B 31 19
8m.u.
3azyba om RPOMAHA KA PURAHCOSUME NPEONONONCEHUS 20 ]
3azyba om npoMana Ha demozpaperume npednorocerus - 2
sazpba om delicmaumenrus onum 1 11
3agrmrenud 38 o6e3merenrd MpH NEHCHOHMpPaHe B Kpad Ha
OEPHOIA 242 196




JEBHSI BAPOBHK Al

TIOSICHUTEIHM CBEAEHHA KbM ®HHAHCOBHA OTYET (IIPOBIDXEHUE)

34 TONMHATA, 3aBEpmBama Ha 31 xexemepu 2019
Bewgxy cyMH ca DpeCTABEHM B XMIIAAA JIEBa, OCBEH aK0 HE € II0COYCHO APYTo

22 3ahrxenns Ipu DeHCHORNPaHe (MPOALJKEHHAE)

PazxomsT 3a Texyn; cTax 3a 2019 u 2018 roguea e BxmogcH B cebecToMEOCTTA Ha IpoAaKOHTE.

Cywmarta, mocodeHa B negantara Wi 3arybara BKIIOIBA:

Tomwma, Tommua,

3gBBPIIBAIIA B 38REPIIBAME HA

31 mexemBpH 31 mexeMBpH

2019 2018

Pasxox 3a TeKym CTamx 12 9
Pazxon sa Imxen 3 3
15 12

Pasxox, npu3HAT B neganfara miw 3aryGaTa

HCTOPHHT& Ha HaCTOMINATA CTOHHOCT HAa 3aJBIDKSHHETO H KOpEKIIHMATA HA 3JAXBIDKCHHETO, KOATO

IIPOH3THYEA OT JAeHCTBUTSTHAS OIUT €, RaKTO Cli¢aBa.

31 nexeMBpH 31 peremBpH 31 pexemBpm 31 mexemepH 31 peremBpR
2019 2018 2017 2016 2015
Hacrosma croiiHocT Ea
33TRDKEHHH 38
obesmeTeHRs IpHA
NIEHCHOEMpaHe 242 196 165 165 148
Kopermua 52
33TRITHEHHETO,
IIPOM3ITEKIA OT
JeACTBUTEINTHS ONHAT 11 11 (10) {2) 4

Hponnsma € HaTKCHICHA TP IIDEEMAaHE HA CIICAHUTC OCHOBHHM (I)HH&HCOBK IIPEIIIOTOMCHIAL:

31 mexemBpH 31 mexeMBpH

2019 2018

JACKOETOB IPOLEHT 0,75% 1,25%
Brjaemo yRemHaeHAE HA 3AIUIATHTE 38 CISARAME FOTAHA 4,7% 4.4%
4,7% 4.4%

Braemo YBCIIHMYCHHC HA 3a[LTATHTE 38 OCTAHAMIC I'OJHHA

Hsnonsearnre JeMorpad)ckKi aKTIOSPCKHE Mpenoroxenus ca 6asupamy Ha:

e JaHHH 33 TEKy9ECTBOTO Ha mepconana Ha J{pyxecrsore ot 2002 no 2019 roxmsa;
» TabTEIa 3a CMEPTHOCT, H3rOTBeHA Ha 0a3aTa Ha CTATHCTHKA, IIpefocTaBena oT Hamuonamems
CTATHCTHYECKH WHCTHTYT, 38 06IMaTa CMBPTHOCT Ha HaceleHneTo B Brirapad 3a neprona 2016

— 2018 romuna;

s JIaHHH 38 IICECHOHMpAHC IO bauecr, OIpENEIICHA Ha GasaTa HA CTATHCTHIESCKM JAHHH OT

HanmoHaTHHS TEHTED 32 34paBHa HHQOPMAIHI.

Texyqec'mo'ro Ha MICPCOHAIA €, KAKTO CIICKBA.

31 nexemBpu 31 peremBpH
Brapacr 2019 2018
18 — 30 rozmm 46% 46%
31 — 40 rogEHH 19% 1.9%
41 — 50 roppom 13% 13%
Han 50 ropuem 0.0 % 0.0%
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JAEBHS BAPOBHK A/l

INOACHWTEJHM CBEAEHISA KbM PUHAHCOBUSA OTUYET (IIPObJDKEHHE)
3a rogMHATA, 3aBBpmBamAa Ha 31 aexemepu 2019
Bceuuxu cymMu ca OpeACTABEHH B XHISIM I€Ba, OCBEH aKO He € IOCOIEHO APYTO

3agbCECHAS OPH DCHCHORAPaHE (IPOTHLKEHEE)

ChIiacHO yCIOBHATA Ha AelicTBaimus KoleKTUBEE TpyAOR oroBop u ceraacHo Kozxexca Ha Tpyaa, Upe
npunobuBaHe IpaBO HA IEHCHSA 38 OCHTYDHTENEH CTaXX M BB3pacT, NEPCOHANET MMA IMPABO Ha
obeameTeHHe NpH NEeHCHOHHpaHe B pasMep Ha OpyTHOTO TPYHNOBO BARIHETPAXICHHE 38 CPOK OT
2 Mecena HId B pasMep Ha 6pYTHOTO TPYZOBO BB3HATpaXKJEHHE 38 CPOK OT 6 Mecella, axo € paGoTun B
npennpusrasTa of [pyna Conseit npe3 nocnemuare 10 roZMEM 0T TPYAOBHEA CTAK.

IIpu npexmeBpeMeEHO IEHCHOHWpAHE MOpagH HETPYROCIOCOOHOCT, MEPCOHATHT HMA OPABO HA
ofeameTenue B pasMep Ha GPYTHOTO TPYAOBO BB3HATPKACHHE 38 CPOK OT 2 Mecena IpH TPYAOB CTaXK
MHUHEMYM TIeT TOJUHE M OpM YCIOBHE, ¥¢ HE Ca NMOTYdIaBaHH TakWsa o0esmeTeHns Ipe3 [I0CIENHITE
TIET TO{AHHK OT TPYAOBHA CTAXK.

EdexTsT 0T yRemadenue # epekThT oT HaManeeme ¢ 0.25 % Ha prcTa Ha SAIDIATATE H HA MHXBEHHS
NPONERT BEPXy ofmara cyMa Ha pajXoidTe 3a TEKyIl CTaX W BEPXY HACTOAMATA2 CTOMHOCT Ha
3aABDKEHHMETO 3a H3MIamane Ha JedhMHIpann JOXOMW NPH IIEHCHOHUPAHE € KAKTO CIIe/Ra;

Veemuuerne ¢ Hamanenne ¢
0.25 % Ha preTa 0.25 % Ha pbeTa

HA 3aIIATHTE H4 3AIUIATHTE

TIpomsaa Ha pasxoAe 3a TeKym cTax 3a 2019 rogmma - -

IIpoMaAa Ha HACTOAINATE CTCHHOCT HA 3aXbI/DKEHMETO

xeM 1 auyapu 2019 rogusa 7 {6)
VBemrasEne ¢ Hamanerme ¢
0.25%ua 0.25%Ha
IMXBEHHUS JHXBEHHAL
TPOTIEHT [ OLEHT

ITpomsHA Ha pa3xoza 3a TeKyIy cTax 3a 2019 roxuaa - -

ITpomsAHA Ha HACTOSINATA CTOMHOCT HA 38 EIDKEHACTO
xeM 1 aByapu 2019 rogumna (7 7
[IporuosaTa 3a OYAKBAHATE ILIAMAHNA OIPH NEHCHOHMPAHE NIpe3 CIEABAIIHTE OST MNOAHAY &!

Cymut IpH

Tomaaa Ea mnamase DEECHORUpPAHE 1O
BR3PacT | CTAK

TInamanva npes 2020 rogmua 13
IInamanmg npes 2021 rogaua 14
Tizamaamg npes 2022 rogmia -
Tiramammsa npes 2023 romaxa -
TInamasms npes 2024 romiEa -

CperHO-IpeTerneHaTa MIOPAIA HA 3aThIDKCHAATA 33 HAMUIAMAEE Ha Ae(QHAMpaHH JOXOMH Ha
pepcoEana € 13.6 roawHM, a CpeJHMST OCT4BAIN CTAXK JO HCHCHOHMpaH¢ Ha paboTHWIHTE B
penupAATHETO € 17.6 romaHm.
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JEBHS BAPOBHK ALl

IIOSICHWTEJIHY CBEJELHS KbM ®UHAHCOBHA OTYET (IIPOBJDKEHME)

33 TOJ[MHATA, 3aBkpmBama Ha 31 xexemepn 2019
Bewaxu cymi ca IpefcTaBeHy B XMWY JIEBa, OCBEH aKO He € IOCOYEHO JPYTo

THProBCKE H IPYTH 3aTLIKEHAR

TBproscxirre ¥ APYTH 33TBDKCHAS BKIFOYIBAT:

31 pexeMBpH 31 pexeMBpH

2019 2018

HocTapammu 870 1,112
Iepcoman 66 69
Koemecuonsw Taxch 64 82
CornEaney ¥ 3paBAM OCATYPOBKA 15 15
Jaremxemis 3a J[JIC - 51
JpyTH 3aTEIDKEHS KEM Gromxera 10 2
O6mo TEPTrOBCKK H APYTH 32 TbIOKEHIS 1,025 1,331

T'hpI‘OBCKHTe H OPYTH 3aTBIDKCHAA CE NPEOCTARAT B 3aBHCHMOCT OT IIageiKa HM, KakTO CIIEABA.

31 mexeMBpH ¢ Heompene- TIpocpo- Ho ey 30 Mexgy 60 O6mo
2019 JeH TaneK aer 30 maM A 60 qeu u 90 mm

Jocranaurm 686 12 68 73 k| 870
JipyrH sagnmKeHus 1 - 154 - - 155
O6mpo 687 12 222 73 31 1.025
31 nereMBpu ¢ Heompene- TIpocpo- Ho Mexy 30 Mexpy 60 O6mro
2018 IICH Najex YEHH 30 mm % 60 neEm = 90 xrm

HocTanaHmm 715 53 - 284 - 1,112
Jpyru 3aThIDReHES - - 219 - - 219
O6mo 775 53 219 284 - 1,331

3anpIKeHHSTa KHM JOCTABIMIMM Ca TEKYIIH, Ge3uMxXBeHM H ca 33 MOJNYYCHM HETEKYINH AKTHBH,
MaTepyanH U yerayrs. TsprosckuTe 3aqhDKeHNS 3a NpHAOGHBaHE HA AMOTH, MAIEHM H CHOPEKEHAN C
HeHacThImI najeux ksM 31 nexemepr 2019 1 2018 rompsa ca ¢rOTBETHO B pasMep Ha 433 xuil. 1B, H

193 xumn. as.

JpyXecTBOTO OCBINECTBABA CHCIKH BBB BAYT4, PAVIHYHA OT PYHKIMOHATHATA CH BANYTA, DOPAIM
KOETO € H3NOXEHO Ha PHCK, CBBP3aH C BhIMOXKHHWTE NMPOMEHA BHB BaNYTHUTE KypCcOBE. TaKkeB PHCK
BB3HAKBA OCHOBHO OT IIPOMSHATA BBB BANYTHHA Kypc HA IIATCKMS JOIAp, ThH Ka1o J[pyXkecTBOTO
OCHIIECTRSBA IOKYIKY, ICHOMWHAPAHA B MIATCKH ZoxapH. CIeNkuTe, OCHIIECTBEHH B €50, HE M3/IATaT
JpyXKecTBOTO Ha BaTyTEH PHCK, Thit kaTo OT 1 aEyapu 1999 romwHa GBITapckesT NeB € PAKCHpan KbM

TA3H BAIYTA.

BamamcoBaTa cTOMHOCT HA 33BIDKEHAATA C& npnﬁ.lmxana A0 TEXHHTE CIpaBENIMBH CTOHHOCTH.
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JEBHSA BAPOBHK AJl

MMOACHUTENHY CBENEHWA KEM ®UHAHCOBHA OTUET (ITPOBIDKEHHE)
34 TOAMHATA, 3aBbpmBama 5a 31 gexemepu 2019

Bewaxu cym# ca OpeACTABEEM B XML JIEBA, OCBEH AKO HE € TIOCOYEHO APYTO

IIposu3uu

JIBHJKGHHCTO HA OPOBH3IHATE €, KAKTO CIICABA.

obeamererms HEH3I0/RBaH Gouycu Qb6mo
IIPH CRKPAIMEHIUS TIATEE OTIYCK TpOBA3HY
OT TIepCoHana

IIposwsn xeM 31 gexemspr 2017 20 9 24 53
Hznomnarmu / ocroGoferm (20) {5) 24) (49)
Hagucnerm 92 - 19 111
IIposuarmu xsM 31 pexemepm 2018 92 4 19 115
Hsnomssans / ocBobopern (92) - (19) (111)
Hagmcnernn 37 - 20 127
TIporm3vm xuM 31 mexemepu 2019 37 4 %0 131

Pazxogure 3a HEHM3NON3BAaH ITATSH OTOYCK OT mepcoHana H GoHycm 3a 2019 u 2018 romuma ca
IpeICTABEHH B cebecToiiHOCTTa Ha pogaxbure.

CyMata Ha Je#iCTBUTENIHO M3IaTeHHTe obeameTe s npy chkpamerye npe3 2019 roqusa e B pazMep
Ha 42 xun. 18. [Ipes 2018 ronuHa HIMa HIMIATEHA 0be3meTeHNs OpH CREpAINEHUE,

JpyXecTBOTO M3TOTBY H C€ AETaXMpa Ha M3IBIHM [eTalineH ImnaH 33 CHKPAINECHWHS Ha IEPCOHANA.
[Tnawsr npeasmxaa ot 2019 mo 2020 rommma ma Ghaar MsnnaTeHw CHOTBETHHTE obeamereris Ha
HepcoHala, KoiTo me OBge cExparcH. [lopams Tasu NIpHdHHA 3aNEDKSHHCTC HA CTOEHOCT OT
37 xun. nB. € OpH3HATO BEB (hrHaHCORMA oTHeT KbM 31 Aexemspu 2019r.

Pasnpenenenne BR HHHAHCOBETE Pe3yATATH

Crriacao pemerng Ha O06mure chOpanud Ha aKIMOHEPUTE, OpoBeaerEn Ha 15 orM 2019, 1 15 10HM
2018r., meyan6bure 3a 2018 u 2017 rommua ca OTHECEHM B ROIBIIHMTENHUTE pe3epBy Ha J[pyxecTBOTO.

KsM 31 nexemepu 2019r. JpykecTBOTO HAIMA 3a0bDEKCHH 33 JHBHICETH.
Jim3uura

ChIlecTREHATE JOrOBOPH, CKIIOYEHH OT JIpyKecTBOTO KATO IM3HATONGIYIATEN 110 OIIEPATHREH JTH3WHT
¢4 34 HAGMH Ha aBTOMOSHIH H nepudepar yerpoiicTBa (KONEPHA B IpHHETEpHA TeXHHKA). CpOKBT Ha
DeifcTBHE Ha JOTOBOPHTE € OT 1 [0 5 FONWHM B 3aBHCHMOCT OT HaeMauuTe 00eKTH, ¢ H3KMOdeHUe HA
IOTOBOpA 32 HAeM Ha ABTOMOOWTH, KOHTO ¢ Ge3cpoueH, KAaTO 3a BCEKH HACT ABTOMOOWN ce mOAIHCEa
aHeKC 3a CPOK 0T 4 K 5 rogueEd. B KororopuTe 3a HaeM HAMA OITWAHN 33 IOJHOBARAHE A 3aKYIIYRAHE.
MUHAMATHATE IM3AETOBH ILTAMAHWS C& OIMPEASIAT KaTe (PHKCHpAaHH MECETHY CYMH 32 NETUS IEPHOX
Ha jeficTBHe Ha JOTOBOpA.

Kato masuerononysaTen, JpykecTBOTO IprIara TPUHITHIIATE M IIpaBHiaTa 3a oTauTage Ha MCPO 16
32 BCHYKH JIH3HETOBH JOTOBOPH, B CHJIA 38 TOAMIIHKTE OTICTHH NEPHOH, 3alI0YBANTH Ha HIH ciieq 1
sayapu 2019r. kaTo IpHIHABA CHOTBETHHTE 3ATRDIKEHWN 110 IHIMHT M AKTHBH C OPABO Ha IIOJI3BaHE,
OpPEACTABEHA B HACTOAMATA 9ACT OT IOAMIIENAS PHUEAHCOB OTIET Ha JPYKECTBOTO.
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TEBHS BAPOBHK AJl

TNOsACHWUTEIIHY CBEJJEHWSA KEM ©®PHUHAHCOBMS OTYET (ITIPOBJDKEHUE)
34 rOfMHATA, 3aBFpIBama Ha 31 nekemspu 2019
Bcewpraxu cymMu ca npezicTaBEHE B XAILIM JIEBA, OCBEH 4K0 HE € MOCOYEHO APYTO

JIm3uHre (IpoxbEeEue)

Axmueume c npaso ra nonsgaHe, IPEICTABCHE B OTYETA 34 (MHAHCOBOTO CHCTOSHHE KATO HMOTH,
MaIlIHHA ¥ CHOPBIXCHAL (BIK T. 14) ca KakTo cienpa:

3eMu Mamzmn, TpascnoprEE 06mo
CTpajH CHOPEKEHAL H CPEACTEA H
obopyaRane ApYTH

Xena ma npunobapane
Canpo xeM 1 sayapn 2019 - - 25 25
IlocTeOumM - - 45 45
Canpo xsM 31 gexemspar 2019 - - 70 70
Harpynana aMOpTH3AIAS
Canpo xsM 1 sayapn 2019 - - - -
AmopTH3IaImNg 38 IEPHEOAA - - (16) {16)
Canno xsM 31 peremspa 2019 - - (16) . {(16)
Bamancona cTOHHOCT KbM
1 sryapm 2019 - - 25 25
Banancosa croiimocT KeM
31 nexemmpu 2019 - - 54 54

ITpes 2019 rommma Harede CpoKa Ha HacT OT JHMSEHIOBHTE JOroBOpPd HA JIpyXKECTBOTO K&TO
JIMIHHETONOXYYATE], KATO NPHKIIOYCHHTE NOIOBOPH C4 3aMCHCHH ¢ HOBH JOTOBODH 33 JM3HET HA
HACHTHIHY (a30BY 8XTHEH, B peaynraT oT DOMHOBEHHTE TH3HRTORY 33 {bIDKCHAS, AKTHBHTE C IIPaBO Ha
mon3BaHe Ha J[py:RecTBOTO ca YBEINfICHH ¢ 45 XHILIB.

3adwnorcenunama no nusunz, IPAIHATH B 0TIETA 38 PHHAHCOBOTO CHCTOSHAE, Ca8 KNacHbMIMpaH KaTo:!

31 nexemmpu

2019

Herexymu 3aTRDKeER 00O TH3HAT 38

Texylmv 3aTEDHKEHNS IO TH3HAT 16

O6mo 3aapmxesud 0O NE3EHT KeM 31 nexemspa 2019r. 54
Mamypumemnama cmpyxmypa Ha TMIMHETOBATE 3aJL/DKEHNS € KAKTO CIEABA!

31 pexeMBpH

MartypuTeTHA CTRYETYPE 2019

Topmma 1 16

Fopwna 2 16

Topguma 3 12

Topwuaa 4 10

Copmsaa 5 -

Hazn 5 ronuss -

JIpyXecTBOTO HE ¢ HAPABEHO MPEN 3HATUTENEH MHKBHACH PHCK IO OTHOMEHAE Ha NMAMHTOBHTE CH
3agpmxernd. JIN3UHTOBHTE 38 0BIDKEEMA C6 AHAME3HPAT H KOHTPOIHPAT TEKYIO OT COCMHATHCTH Ha
JpyxecTBOTO.

Pazxodume 3a ausunz, OpeRCTABEHA OT JIpyXECTEOTO B OTUeTa 33 neuanbara win 3arybata ¥ qpyrus
BCeoOXBaTEeH NOXOXK ¢a KaKTo cleapa:

31 mexemBpH

2019

Pasxon 34 aMOPTHIAIHA HA AKTHBA ¢ IPaBO HA NOIEBAHE 16
Pasxoam 38 NTMXEH 0O TM3HATOBH 34THIDKCHAL -
PasxoqH, CBEP38HA C KPATKOCPOTHN IM3UHIOBH JOTOBOPH -
Pasxoau, CREP32HA C JIMIAHT Ha 8KTHBH ¢ HUCKA cTolHOCT 5
O6mo pasxoaH 38 NAZHAT 21
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JIEBHS BAPOBHK AJT

[NOACHWTEJHH CBEJEHWA KM GPUHAHCOBHUA OTYET (IIPOIBJDKEHHE)
3a rogMHATa, 3aBBpmBama Ha 31 nexemepu 2019
Bemaxu cyM# ca IpeZcTABCHA B XHILEIH JICBA, OCBEH 4KO HE € IIOCOYEHO APYTO

JlmauArn (DpogLICKEeHHR)

O6musT uzx00nYy napuyen nomMox N0 ZOrOBOPH 38 J3uHT npe3 2019 roanHa BB3mA3a Ha 20 Xun.1B,
Toii e mpeacTaBeR B OTHETA 332 IAPHIHKA DOTOK Ha JIpYXecTBOTO, KIacH(MIMpaH KbM MAPHIHH
HOTOIM 32 ONEpaTHBHA H PHHAHCORA NeHHOCT, KAKTO CIeIBa:

31 nexeMBpH
2019
Hapuuen nomox, usnonssar ¢ onepamuana detinocm
IInamammd 0o KPaTKOCPOTHA MU3UHTOBH JOTOBOPH -
TInamanWg 38 TH3MHT HA AKTHEHA ¢ HACKA CTORHOCT 5
IMapuuen nomox, usnonzean 68 unarncoeu detinocmu
TInamanms AA MIABHWIA 10 JHIHATOBHE 38 H/DKCHAL 15
IInamanms HA THXBA 0 IM3HATOBA 38 HIDKCHHT -
Obw; usxodnw napuven nomox 20

HeorMeHAME AHTAXKEMEHTH, YCIOBHH AKTHBH H MACHBH
3HAYATEIHA HEOTMEHAEMH AOTOBOPH M AHTANKHMERTH

IIpes 2015 u 2016 romuma JIpykecTBOTO CKm09Ba HoroBopd ¢ <PoHp YCIOBHA Ha TPyA 3a
OpefoCTaBIHE Ha IPaBUTEICTREHO (HHAHCHpAHE 32 M3MBIHCHNE Ha HHBECTHIMOEHMN POEKTH (BHK
T. 21). IIpoexTrTe ca peamasupany mpe3 2015 u 2016 rogusa. JIpyxecTBOTO MOEMA aHTAXUMEHT 32
CPOK OT 5 rofuHW clefi OPHKIIOYBAHETO HA CHOTBETHHMS IDOSKT Aa HE NPETHPISBA 3HATHMH
H3MCHEEWS, 3aCATal¥ CEIMHOCTTA H YCIOBHATA 33 M3TRIIHEHHE HIM IIOpaXTalid HEONpaBlaHH
m3rogd 3a JIpyxecTBOTO, K4KTO H H3MCHCHHS, NPOHITHYAIH OT HpOMSHA B XapakTepa Ha
cobcTBEeHOCTTa Ha MPHAOOUTHTE AKTHBH, CBEP3aHH ¢ (HHAHCHPaHETO. IIpH HEHINLAHEHHE HA TE3H
H3CKBaHMA OPEAOCTABEHOTO (HHaHCHpaHe NOIEXH Ha BE3CTaHOBABaHEe. KbM faTaTa Ha H3rOTBAHE
HA 0TYETA BCHIKH H3HCKBAHMA IO JOTOBOPA ¢4 CIIA3CHM.

BankoBE rapanmus

KsMm 31 pexemepu 2019 r. JIpyKeCTBOTO HMa OTKPUTE TapaHIHH, W3XanesM oT Gbmrapcka Gamka u
00BBp3aHH ¢ JOTOBOPH ¢ TPETH CTPAHH, KAKTO ClIEIBA:

38 CTOHHOCT Bammgaoct
159 28.02.2020

Kornecroner ZeroBop

B chOTBETCTBHE ¢ KI2y3HTE HA KOHICCAOHANA JOTOBOP 34 NOOHB Ha BADOBMK OT Haxo[wmara Jlomika
H Crexao none I0rousTok, JIpyxecTROTO ce 3aTEIIKABa;

- oa pa3paboTBa H H3O'B/IHABA 32 BCEKH II€T FOFAIICH MEPHON OT CPOKA HA KOHIIECHATA MUHMMAITHA
€KOJIOI'HTIHA IporpamMa, KakTo A MHHAMAITHA MHBECTUIIMOHHA IPOTPaMA, B 3aBUCHMOCT OT HYXIUTE Ha
KOHIeCHOHHMA 00eKT. 3a neprona 2015-2019 roamea obmara crofirocT Ha mIaHUpaHATE CPEAICTRA €A
¢boTBEeTHO 40 XEn. 1B. # 3,100 xun. 8. IIpes 2019 roguea ca HanpaBeHH pa3xXOOHd 3a HITRIHEHHE 110
MHMEMMAIHATA €KOJIOTHMIHA OporpaMa B pasMep Ha 5 xmm mB. ® 898 xun. ne. no MAHAMAaTHAaTa
HEBECTHOHOHHATE IpOrpaMa.

- 713 H3TOTBH ABINOCPOdeH INAH 38 pPEKYATHRAMA Ha TEPEHWTE, 3aMEDCEHH BCNE[CTEMe Ha
OCHOBHATA JEHHOCT, OCEmecTBARaHA OT J[pyxecTBoTo. IIpea 2004 roguna J[pyXecTBOTO HITOTBA
JIETalIeH JRITOCPOTeH IIaH, BKIIOYBAIY [IEPHOANTE H CYMHATE, NpeIHasHaYeHH 38 PeKyITHRAIAS Ha
TepenuTe (BrK T. 2.17.1 m 1. 20).
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JAEBHSA BAPOBUK Al

[NIOACHUTENHHM CBEAEHWA KBM OHMHAHCOBHA OTYET (IIPOIBIDKEHHE)
34 roguHaTa, 3asspIIBama Ha 31 xexemepu 2019

Bexmry cyME ca NPEACTARSHM B XMJIAIM JIEBA, OCBEH 8KO HE € IIOCOYEHC JPYTO
HeorMenEME AHra:KMMEHTH, YCJIOBHH AKTHBH H IACHBH (TPOThLIAKeHNE)

JINIMHTOBH JOroBOpH

3agrmKennaTa Ra JpyecTBOTO II0 JOrOBOPH 32 OLIEPATHREH JHIHKT CA KAKTO CIESIBA:

31 nexemspr 31 mexemBpH

2019 2018

Jo em\Ea roguHa 16 14
Ort exEa 0O DT romHHR 33 — 12

O6mpo: 54 26

ITpoBHIMEA 32 OKOJIHA Cpena

CsrnacHO ROTOBOP 3a KOHNecHd, JIpyXecTBOTO € 3aJbDKEHO N2 paspaloTH M HROBIHM IPOEKT 34
BE3CTAHOBABaHE (PEKyNTHBAMA) Ha YBPEICHU IUIONM B pe3ynTal HA AOCHBHATA AeHHOCT (BEK T.
2.17.1). PuxoBogcTBoTe Ha Jlpy*ecTBOTO cumTa, we KM 31 mexemepm 2019r. EAMa CHIIECTEEHH
IOPOMEHH B IPEAIONOKEHUAT, KOHTO Ja BOALT IO NPOMAHA Ha HACTOAATA IpHOIH3UTEIHA ONEHKA.

YrpaniesEe Ha PHHAHRCOBHS PUCK

B xona Ha obmaiinaTa cd cTomaHcKa JeffHocT Jpy:KecTBOTO MOXe I8 GBIe HINOKEHC HA PAIIATHH
¢MRAHCOBA pHCKOBE, Hali-BaXHATE OT KOHTO c4: Ia3apeH pHCK (BKIFOTRAIN BATYTEH PHCK, PHCK OT
IOpOMSHA Ha CIIPaBefTABRATa CTOMHOCT H IEHOBH PHCK), KDEAWTCH PHCK M JMKBEACH pACK. O6moTo
YUPaBJICHAC Ha PHCKA € QOKYCHpaHO BEPXY TPYAHOCTHTE NPH NPOTHO3Mpake Ha GAHAHCOBATE ITASAPH
H JOCTHraHEé MHHWAMHM3IMpaHe HA NOTCHIMANHHTE OTPHIATENHH e(eKTH, KOMTO MOIaT Ja C& OTpasaT
BBPXY (MHAHCOBHTE pe3yNTATH H CECTOSHEE Ha JIpyKeCTBOTO.

Texymo duRaHCOBHTE PUCKOBE Ce RIEBTRGHITHPAT, H3MepBAT H HABIONABAT ¢ IOMONITE HA Pa3IHIHA
KOHTPONHM MEXAHWIMH, BEBE/ICHH, 34 /i C& OUPEACIIAT ANCKBATHHE [EHH Ha IPOTYKTHTE H YCIYTHTE Ha
JpyX&ecTBOTO U Ha IPHBIICICHHS OT HETO 3a€MEH KAIUTAT, KAKTO U 3 C& ONECHAT aICKBaTHO [Ia3apHATE
obCcToATENICTBE HA NPABEHMTE OT HEI0 HHBECTHIMM H GopMHTe 3a NOATLPXKAHE HAa CBOGOZHMTE
JMKBUTHH CpEeACTBa, Oes Ja ce KOIycKa HeompaBaHa KOHIEHTPAITHS Ha AAJEH PUCK. YIPARICHHETO Ha
PHCK2 C€ OCHIIECTBABA TEKYIIO OT J[PyXeCTBOTC CBHITIACHO YTREPASHH OCHOBHM IIPHHITAIM 32 o6mo
yrpasierue Ha GpUEAHCOBKA PHCK ¥ pa3paboTeHH KOHKPETHH NPOLEAYPH 34 YHPARICHHS HR OTACIHATE
coermibHIIHY pHCKOBE.

CrpyxTypata Ha (MEaHCOBHTE aKTHBH H IACHBH Ha JIpyxecTBOTO, KIacCHPHITMpany IO AMOPTH3HpARA
croiHoct ceriacuo MCDO 9 xuM 31 nexemapu 2019 r. u 31 nexemepr 2018r. e kakTo cregpa:

31 mexemepm 31 nerenepu
2019 2018
dunancoen axmusu
Trproeckn R3eMaHud (BIK T. 17) 1,130 1,593
Jpyre n3eManus (Bmok T, 17) 49 59
Tlape=rm cpeperea (Biok T. 18) 6,563 5.557
Obwo gunancosu axmusy no aMOPpMUIUPARA COBROCT 7,742 7,209
QDunancoeu nacusu
THProBCKH 3aJR/DKEHUA (BIK T. 23) 870 1,112
Jpyra saremkeEsd (Bmx 1. 23) 155 219
Obuwo punancosu nacusy no AMOpMUINpand cmoiinocm 1,025 1,331
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JIEBHS BAPOBHK AJ]

[NOACHUTEJIHN CBEAEEMS KbM OMHAHCOBWA OTYET (IIPOABIDKEHIE)
3a rojMHATA, 3aBhpHIBama Ha 31 gexemapn 2019
Berdxn cyMd ca IIpeicTABEEM B XIILAIH JI€BA, OCBEH 2KO0 HE € I0COYEHO IPYTO

Yupapaesre HA PHHAHCOBHS PUCK (MPOXLIKEHUE)
Banayren pack

JIpy’ReCTBOTO OCHINECTBSBA MANKA YACT OT NOKYIKHTS HA MaTepHamd, o0opyABaHe M YCIyTH 9pe3
TYIKIECTPAHEN AOCTABTHIIA, IOPATH KOSTO & HNOKEHO Ha BATYTEH PACK, IPOM3THIAM] OT IPOMEHHATE
BBB BATYTHMS KyPC, OCHOBHO CIPAMO IIATCKHS XONAP. BamyTHMAT pPHCK € CREP3aH ¢ HEraTHMBEOTO
LBMKEHAe Ha BATYTHHA KypC Ha IMATCKAA AONAp COpAMO ObIrapckmus nes NpA GhACIMTE CTONABCKH
OTEpAIAH U 10 IPAIHATHTE BATYTHA aKTHBH H MaCHBH.

3maunTeNHEa YacT OT omepamuute Ha pyxecTBOoTO 06Myaiino ca AeNOMAHMpaHA B ORIrapckm Iesa
H/UTE €Bpo. 3a CHEIRUTE, NEHOMHHAPAHA B €BPO BANYTHUAT PHCK € CBEAEH AC MAHAMAIHO HHMBO
npexpuy pUKCKpaHuA Kypc Ha GRITapCKAS EB KBM €BPOTO (BHXK T. 2.5).

JpyXeCTROTO He H3ION3Ba (JMHAHCORM HECTPYMEHTH 32 IIOKpHBAaHE Ha BANyTHAA PHCK,

Kpennren pack

OHRAHCOBATE AKTHEH, KOMTO IOTEHIUANHO H3IaraT J[pyKecTBOTO HA KPEAHTESH PHCK, Ca TIPEAAMHO
B3eMamnd mo mpogaxbu. OcHORHO [Ipy'xecTBOTO € HANOKEHO HA KPEAWTEH DHCK, B ciydaif de
KIHCHTHTE HE MANEIHAT CBOMTE 3aTbIDKCHMS.

OCHOBHM KNHEHTH Ha J[pYAKECTBOTO Ca [BAT4 HETOBH AKI(HOHEPH (BEK T. 4 # T. 19), wHTo A1 B 06IIHTE
OpEXOE OT mponaxlu e oxono 94 %. Caenx\Te ce OCHMECTBABAT IIPH NPEABAPHTEIHO NOrOBOPSHHA
[eHY B IPA HOPMATHH KPEIUTHHA CPOKOBE, IOPalA KOETO PHCKET & MAHMMAIIEH.

JIEKBENEH pPRCK

JIMKBHAEAAT PHACK BE3HHKEA OT BpCMCBOTO Da3sMWHABAHE HA AOTOBOPEHHTE MACKH HA 3aBIDKCHUATA
H EEBEIMOXHOCTTA 1a 650aT YPCOcHH B CTAHNAPTHHTE CPOKOBC.

JIpyxkecTBOTO TeESPHpa M DOASEPKA AOCTATHYEH 06eM Ha IMKBUIHH CPE/CTBA. BETpEmeH H3TOTHHMK
HA THKBHIHE CPECTBA 32 J{pYXKECTBOTO € OCHOBHATA My CTOIAHCKA NCHHEOCT, r¢ HEPHpAIA NOCTATEIHA
ONEpATHBHH MOTONE. J(pPyXKECTBOTO YOPARIABA TOSH PHCK KaTO M3ION3BA TEXHWKM 33 IUIAHHDAHE,
BKIIOUHTENHO OCUTYpABAHE HA OBEPApadT, AHEBHHM OTHYETH HA JMKBHIHOCTTA, KPATKOCPOTHM M
CPEXBEOCPOYHHE IPOrHO3} HA NAPUIHKTE IOTOLH.

Oneuapane M0 COPARERIMBA CTOMEOCT

HsKx0M OT SKTHBHTE H ITacHBHTE Ha JIpY:KeCTBOTO ce ONESHABAT WA CaMO OIIOBECTABAT 0 CIIpaBEIiIHRA
cTOMHOCT 33 MenHMTe Ha (GUHAHCOBOTO OTYMTAHE. TaKHBa Ca HA NOBTapsma ce (exxeroxmna) Gasa
OIpeIelcHd THPTOBCKH H NPYTH B3€MaHHA M 33TBDKCHHS M Ha HENOBTapAma ce (DeproaudHa) 6a3a
BSKOH He(h)HHAHCOBH AKTHEY KaTO HMOTH, MAITRHY B o6opyasare. MCPO 13 onpenend crpasemaBara
CTOMHOCT KaTo LeHaTa 32 mpoAaxk(a HA AKTHB WM 3a MPEXBHPISHEe Ha NacHB NIpH oOHYaiiHa CIEiKa
MeXJy HE3aBMCHMM ITa3apHM YYACTHHMIM KbM JaTaTa Ha ONCHEBAaEHS HA OCHOBEH (MMM Half-H3rojcH)
nasap OpH TEKym# Hajapry yeinoprs. Cropaseymmeara CTOHHOCT € M3XOAAIIA NeHa u ce Oasupa Ha
DPEONIOKEHHETO, e OIlepalmsTa Mo mpoxax6ara nie ¢e peamasipa WITH Ha OCHOBHEA 1123ap 33 TO3M
aKTHB KUTH IaCHB, LY B CTydaif Ha IIHIIca Ha OCHOBEH ITa3ap — Ha Hall-M3rogHMA Na3ap 3a aKTHBRA WIH
[acwea, J0 KOHTe JIpy:KeCTBOTO 3AMBIDKUTENHO HMa AOCTHIL.

HavepsaneTro Ha CHpaBeIMBATA CTOMHOCT Ce [paBH OT TIO3HEIMASTAZ Ha NpPENIOIOXKEHUATa |
TPELIEHKHTE, KOUTO Orxa HANPABHNA TOTEHIMAIHWTe Ha3apHM YJacTHWIM, KaTO ¢¢ IpAeMa, d9e Te
AelicTBaT B CBOA MAKCHMANTHA HKOHOMHTIECKA H3TOME.
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TEBHSI BAPOBHK ATl

[IOSCHUTEJHH CBEAEHHA KBEM OMHAHCOBHUA OTUYET (JIPOABIDKEHHE)
3a TOAUHATA, 3aBEpIIBama Ha 31 gexemepu 2019
BcHuKE cyMH ca IpeCTABEHH B XMISIH I€BA, OCBEH aKO HE € IIOCOTEHO APYTO

YupapaeHue Ha (HEAHCOBHA PHCK (DPOXLILKEHHE)
Onenssane Ho CNPABEIIHBA CTOHHOCT (OPOXbIKEHHE)

CnpaseymBaTa CTOMHOCT HA BCHUKM AKTHBH M ITACHMBM, KOHTO Ce OMEHABAT H/MIM ONOBECTABAT BhB
(HHAHCOBHA OTYET 110 TO3Y HATHH, CE KATETOPU3Hpa B fiepapXud HA TPH HHUBA!

Huso 1 — H3non3sar ce KOTHpaHd (HCKCPHTHPAHH) Da3apHH LCHW HA aKTHBEH Ma’jap 3a HOSHTHIHH
AKTHBH I IACHRH;

Huno 2 — IIpunaraT ce ONEHBYHA TEXHKKH, IPH KOHTO ¢ H3IOJ3BAT BXOAAI(A JAHHH, Pa3THIHH OT
IAPEKTHO KOTHPAHM [A3apHH LEHH, HO C2 IIPIKO AN KOCBEHO NOCTHIHM 33 HAaOIIONeHHe, BKJI. KOTATO
KOTHDaHHWTE LeHK ¢ 00eKT Ha 3HAYMTENHH KOPEKIUH; 1

Huso 3 — OUews9YHH TEXHHMKM, TpH KOWTO Hali-HUCKOTO HHBO M3MOJ3BAaHM BXONMIMA [J2HHH B
AHAYMTEIHATA CH YacT c& HeHaOmoJaeMH.

Ha naraTa ma roaumrEEs GHEAHCOB OTIET JpyMECTBOTO IPaBH AHANH3 Ha Hpe/IBAPATENHO CHOpaHaTa
HEGOpMaIHA 32 IBMKEHASTO B CTOMHOCTATE Ha aKTUBATE A HACHBUTE, KOMTO IOICHKAT HA OIEHKA KK
OMOBECTABANE N0 CHpABEAIHBA CTOMHOCT, 33 THIA HANWYHM AAHAWM H BBIMOXHHATE (HaKTopM 3a
HabmropapaHdTe IpoMeHH ® M30Hpa MOAXO0JA 3a M3MEpBaHe HAa CHpaBeMIHBHTE CTOAHOCTH Ha
CHOTBETHHTE AKTHBY M MACHBY KBM Ta3u HaTa. J[pyKecTBOTO HpHIAra PAIMITHH ONEHEIHM TEXHHKH,
KOHTO Ca IOAXOAIIH cupsMo crenudkaTa Ha CHOTBETHHTE YCIOBHSA M 06KTH, H 32 KOHTO pajnosara
¢ ZOCTATHYHA §a3a OT BXOJASINE AAHHY, KATO CE CTPEMHA Ja H3IOIIBA B MAKCHMANHA CTEIICH HANMMTHATA
nybmmaEo HabmopaeMa ungopManws W Ja MHHPMMSAPA M3ION3BaHETO HAa HeHaOmonaeMa
nEdopmanus. JIpyxecTBOTO JOMYyCKA H3ION3BAHETO HA TPHTE NPHETH MOAX0)A: Ma3apeH, IPHXOACH 1
pasxofeH, KaTO Hali~9eCTO NPHNATAHVTE OUeHbIHH TEXHUKH Ca JUPEKTHA H/HII KOPATHPAHE KOTHPAHH
[A3apHH eHH, Ta3apHy AHANO3H A JUCKOHTHPAHH NaPHIHE NOTONH. 33 aKTMBHTE HIIH TACHBHTE, KOUTO
ce OLEHNBAT [0 CIpaBeUIMBA CTOMHOCT HA NOBTapsAeMa Gaza, B 3aBMCHMOCT OT pasNoNaraeMATe H
H3DOA3BAHMTE KbM JaTaTa Ha (MHAHCOBHS OTYET BXOAMAINHM NaHHH, JIpy:XecTBOTO MPaBH IpEeHEeHKA
Jand e HeobxomuM TpaHchep MexKy HUBaTa B HepapXudra Ha CIIPABEIIMBATA CTOHHOCT.

KonriemmaTa 3a CpaBefiMBaTa CTOHHOCT NPETONara pearminpane Ha GURAHCOBUTE MECTPYMEHTH
gpe3 mpomaxba Ha Gasa moammusTa, IPENIONOKEHMAT2 M OpELCHKHTe HA HE3aBMCHMM [A3apHH
Y9ACTHWITM Ha OCHOBEH WM Haffi-M3TO[CH 3a JaNeH AKTHB WIM DACHB na3ap. [Ipurexasanwre OT
JHpyxecTBoTO (MEAHCOBH AKTHBE €2 OCHOBHO THPI'OBCKM B3€MAHHSA M HAHIHOCTH 10 PA3LIANATEIEH
cMeTkd B GaHKH, IOPaJH KOETO ¢e IpHeMa, ¢ GanaHcoBaTa MM CTOMHOCT € MpHONM3UTENHO paBHA HA
TAXHATA COpaBeIMBa ¢Tolinoct. [T1o 0THONIEHAE HA THPTOBCKATE H APYIH KPATKOCPOYHM BIEMAHWS H
sareoReHns, JPyKeCTBOTO 04aKBa fia pealH3Hpa Te3H QHHAHCOBH AKTHBH M NACHBH 9pe3 TAXHOTO
OAIOCTHO 00paTHO WIITAIARE W 9pe3 DOracaBaHe BEB BPEMETO, IOPAIH KOSTO T ¢¢ IPEACTABAT IO
TSXHATA AMOPTHSHpPAHA CTOMHOCT. IIpHTexKapanuTe 0T Jpy*XecTBOTO (PHMHAHCOBH IACHBH Ca IIPEXHMHO
THPIOBCKHE 3aIBL/DKCHHS, TIOpaau koero PBHKOBOJACTBOTO HpHeMa, 3¢ OamraHcOBaTa MM CTOMHOCT e
NpuOMH3ATEHO paBHA HA THAXHATA COpaBeimmsa crofirocT. J[OKONKOTO BCE OINE HE CHIUECTBYBA
JOCTATHIHO pazpafoTeH Masap Ha GHHEAHCOBH MHCTPYMEHTH B BERIrapns, ch¢ cTabHIEOCT, AOCTATHIHM
o6eMH A TMKBHAHOCT 34 [IOKYITKA B TpoAax0u Ha Hikoy HHHAHCOBM aKTHRH H [IACHBY, 3& TSX HAMA HA
Pa3TOIOKESHEME JOCTATHIHO H HANSKTHM KOTHPOBKH HA IIa3apHH IIEHH, IOPafM KOETO Ce H3IMOI3Bar
IPYTH aITEpPHATABHH OLIEHETHE METOIH B TEXHHKH,

PLKOBOACTBOTO Ha JIPY)KECTBOTO CUMTa, Ye IpH CEIIECTBYBAIMHTE 0GCTOATENCTBA MPEACTABCHHUTE B
oTueT2 3a (PMHAHCORO CBHCTOSHHE ONEHKH Ha (HHAHCOBMTE AKTHBH W IACHBM Ca BB3MOXKHO Hali-
HATEXHHA, aJeKBATHA ¥ JOCTOBEPHA 34 IieJTe Ha ¢HHaHCOBaTa OTIETHOCT.

YI[]I&BJIEHHE HA KAITHTANOBHSE PHCK

C ympasneHHeTo Ha KamuTana J[pYXKECTBOTO IEMd Ja Ch3faBa M IOATLPKA BE3MOKHOCTH TO XHa
NpoNwDKA f2 OGYEROHOHEpa KaTo [eicTBAa0 DPEAUPHMATHE H Ja OCHTYpPABAa CHOTBETHATA
PB3PPBIEEMOCT HA WHBECTHDAHUTE CPEACTBA HA AKIMOHEPUTE, CTONAHCKM IION3A HA JPYTHTE
3aHBTEPECOBAHN JTATIA H YIACTHHIM B HETOBUA GH3HEC, KAKTO ¥ /2 OITBPKA ONTHMAITHA KAMTAIIOBA
CTPYKTYpa, 3a & Ce peAYIIpaT pasXoUTe 3a KAIATANA.

56



28
285

29

JEBHSI BAPOBHK AJ

MOACHUTEIJIHN CBEJEHISI KEM PUHAHCOBHA OTUET (ITPOTBJDKEHHE)

38 FOIHEATA, 3aBbpIIBama Ha 31 nekemspH 2019
Beuaku cymu ca IpeJCTABERN B XMIN/Y JIEBA, OCBEH AKO HE € IOCOYEHO APYTO

Vopapneane Ha QUHAHCOBESA PHCK (IPOABICKEHHE)

Yopapienase Ha KANHTAJIOBRES pHCK (IPOAL/DKEHEE)

JpyXkecTBOTO TEKYIIO HaGmonaBa OCHTYPEHOCTTA M CTPYKTYpATa Ha KANMTANA Ha 6238 CHOTHOMEHHETO
Ha 3a/THRHAIOCT. TOBa CHOTHOMIEHAE ¢ A3UACINBA MEXTY HETHAL JTbJIT'0B KAIIATAI KbM 00miara cyma
Ha kammarana. HeTHusT XBITOB KamkTan ce OnpeAens KaTo pasiinka MEX Ty BCHIKY IPARIEISHY 3a8MHH
cpeacTBa (KpaTKOCpOYHM H IRITOCPOYHM) Taka, KAKTO €A IOCOYEHH B OT9eTa 3a (HHAHCOBOTO
CBCTOSHME H TIAPAIHUTE CPEJCTEA M MapHdHM eKBHBaNeHTH. O6maTa cyMa Ha XaluTana € paBHA Ha

co0CTREHHA KANHTAN A HETHUA SEATOB KATATAI.

B Tafnumara mo-gomy ca IpeACTARSHH CHOTHONIEHAATA HA 3aTHKEUIOCT Ha (a3a CTpyKTypara Ha

KammTana KeM 31 gexeMBpH:

31 neremBpH 31 mexemmpu
2019 2018
O6mo ARITOB KaIWTAlN, B T.4.: 1,133 1,398
Twpzosciu u Opyau SAdLANCERUA 1,025 1,331
3adunicenus sa xopnopamusen daHvk 22
Punancupane 45
3aduacenus 3a ausunz -
Hamanen c napATEATE CPENCTEE {6,563) (5,557
Heren ABITOB KaIMTAN (5,430) (4,159)
O6mp cobcTaen KamuTan 27,697 25,347
O6mpo xamuTan 22,267 21,188
CroTHOMEeNNS A 290 TREBATOCT 24,39%) 19,63%)
CRbp3aEM TENA

IIpes 2019 1 2018 ropwea JIpyxecTBOTO OCBINECTBARA COCIKY C Pa3IMYIHH IPCAIPUATAL 0T I'pymmre

HA KpalfHATe XOIAWHIOBH KOMII2HWH,
CrelxaTe ChC CBRP3AHH JHMIA Ca CACHHATE:

Tomuua, Topuna,
28BEPIIBAINA HA 38REPIMBAMA He
31 pexenspr 2019 31 pexemapu 2018
[pexnpHATES ¢h¢ ChBMECTeH KOATPON MIH 3EATHTENHO
BIESHHE BEPYY JIpyxecTBOTO
TIpomaxOu Ha mpoAyKIAS 11,198 12,307
Ipogaxtu 5a MaTepraTH 12 11
Iokynk® Ba YCIyrH (141) (143)
Tloxynxu 82 MaTepuanw - )
AcOmuEpaHE MPENIpEATH
IIpomamBu Ha mpoayxIHa 2 24

ITo caemkrTe HAMAa HeoOUTakER YCIOBHA H CBINCCTBCHEH CTKIOHSHWA OT JOTOBOPCHHTE C TPETH JIHIR

CPEIHM [a3apHM NEHH TIPH ChInuTe 06CTONTENCTRA.

Baemanmsita OT CBBP38&HH JIAITA Ca, KAKTO CICaBa.

31 nexemmpm 31 nexemmpu
2019 2018

TIpequpuATHEA CHC CEEMECTEH KOETPOJ YUK 3HATHTENHO BIIIIHHE
BEPXY JpyxecTBOTO 1,103 1,583
O6mo B3eMABHS OT CRLP3AEH AHLA 1,103 1,583
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AEBHS BAPOBHX A

INOACHUTEIHH CBEJEHH S KbM CPHHAHCOBHA OTYET (IIPOABJDKEHHE)
3a rogMHATA, 3aBLpmarna Ha 31 nexemmpu 2019

Beuukn cyMH ca OpeAcTaBeHM B XMIIAIHA JNEBA, OCBEH aKO He € IOCOYESHO APYTo

Crup3asu 1ENA (IPOSL/CKEHHE)

BrazarpaxpeHuaTa Ha JUPEKTOPHTE H APYTHTE WICHOBS HA YUIPARNCHCKHS HEPCOHAN IPe3 roJuHaTa
ca, XakTo cleBa:

31 nexemmpm 31 pereMBpH

2019 2018

Kpatrocpotsn goxoad 115 102

JRIrocpouEs JOX0NH cllel eHCHOHHpARe 3 3
O6mo PL3EArpaKAeHHd Ha JHPEKTOPUTE H APYTHTE WICHORE HA

YOpaBHEHCKAA IIEPCOHAT 118 105

Hocnenpame cuiuTasa

PBKOBOLCTBOTC € ONpEOeIHIC pasnpocTpareHeTo Ha Brpyca COVID-19 npes wepBoTO TpHMECEIHe
ga 2020 B nmaia EBpona KaTo HEKOpMTHpamo chOHTHE clel [AaraTa Ha OTHECTHHA IEPHOA.
PEKOBOACTBOTO IIpeupHe HesabasEu AelicTRMA IT0 OTHOMEHNe Ha ofeanedanare Ha MPOTHYAHETO Ha
OIEpaTHBHATA AHHOCT H B3eMaHeTO Ha IPeANAa3HH MEPKM Ch3AaBaliKy MEeHTpaieH mab 3a yIpaBicHAe
HA Kpuaara (pBKOBOfEH oT akmuoHepa Jlesrs IlemerT AJl). Exumnmre 3a yupaBieHWe Ha KpH3aTa ca
OTrOBOPHE 3a HalaraHeTO Ha NPONCAYpH, KOHTO HO3BOJIABAT Ha IPOM3BOACTBCHATA AEHHOCT 1A
npoxkmky Gea Topa Ja ce oTpa3H Ha 6e30macHOCTTA Ha CHYXHTEMHMTE Ha J[PY:KecTBOTO, KaKro H 3a
yIpaXHiBaHe Ha HEIPEKHCHAT MOHHTOPHHT. B IPOM3BOACTBEHMTE 3BCHA 0AXa BHBEHACHM MHOKESCTRO
cnemu(UIEE MEDKM — KATQ DPeryispHA Ae3MH(EKIHA, IpeJOCT2RAHE HA NpPENNajHH CpPeJCTBa Ha
paboTHAIMTE H3IOKEHE Ha PECK OT 3apaiseane ¢ COVID-19 u np.

B noreIEeHAE, PEKOBOJCTBOTO € H3TOTBHIO MOAPoOeH 2HaNH3 IO OTHONIGHHE Ha BL3NCHCTBHMETO Ha
pazmpocrpagenmero Ha COVID-19 m He e maewTmdmmupazo ocesaeM pHCK IO OTHONICHME Ha
JeitrocrTa Ha JIpyRecTBOTO.

JpyxecTBOTO IpofaBa HO-TONIIMAaTa 9acT OT OpOAyKOMsTa cH (BapOBMK — KIIOYOBA CHCTABKA B
NPOH3BOJCTBOTO Ha KANMUEMPAHA COAa) HA SIHO OT ApYyXKecTBara akisonepH — Conseit Coqu AJ] (vact
ot rpynara Comeeif CA). TspceHeTo Ha OCHOBHHTE DpOXYKTH OpomsBexaaEn oT Comseir Comu Al
(mexa M TeXRKA KaNmpHUpaHa cofaa, coja OuxapOoHaT) Oeme 3acerearo u rnpoxaxbuTe nNpes THPBOTO
TpEMecenne Ha 2020 r. ca mo-Manko OT OHPBOHAYANHO GI0MKETHPAHUTE, KOSTO 3aCerHA M IIPHXOANTES
fa Jlerna Bapopux AJl. ETo 3amo0 pBKOBOACTBOTO € H3TOTBAIO CTPEC TECT AHANM3, 33 Ia ONCHW H
TIPOTHO3HpA BEIMOXHWA HETaTHBEH PE3yITAT OT O9aKBaHATE HKOHOMHMYCCKA PELIECHA B PE3YIITAT OT
pasopocTparero Ha COVID-19 epxy peiimocTTa Ha JpyxkecTBOTO KaTo GYEENHA HA TEPCEHETO Ea
npoxykumara Ha Comeeit Comu AJl. AHAMMIET € HITOTBEH, NPHIATANKA OPeAIa3ve TOAX0H, XOHTO
TIpeAToNAara 3HaUKTEIEO HaMANABAHE HA ITEPEOHAYAIHO MPOrHO3MPAHKUTE IIPHXOIA H He € HHIHKIApan
Ha/M9MeTO Ha oce3aeM PHCK 3a JIpyxecTBOTO fAa oneprpa Ha 3aryba mpes 2020 r. Jloxaro Hsxon
HMEAYCTpHH (HanpyMep aBTOMOOMIEATA) IOKA3BAT 3aHMDKEHO ThpCeHe Ha mpoxyxraTe Ha Comseit Comu
AJl, TO DpOAYKTHTE MMAT MMAPOKO PA3NPOCTPAHCHUE B XPAHHTEIHATA, XATACHHATA, 3MpABHATA K APYIH
MEIYCTPHAE OT ITHPBOCTENEHHO 3HaueHHe. XWMWIECKHAT CEKTOp € eNHH OT (YHA2MEHTAIHUTE B
FHIYCTPHATA H MHOTO APYT¥ CeKTopH paswsarar Ha I'pymara Comseii CA 332 na npOABIDKaT CBOATA
Jeligoct. JIpyXeCTBOTO HE € H3NPaBEHO Ipel PHCK OT OTpaHHYeH JOCTEN AO KANRTATH WM
HEJOCTATEYHEA JNHMXBUAHOCT, THH KaTo ce (HHAHCHpE HAIMUIO Tpe3 CTONAHCKATE CH JXEHHOCT.
JpyxecTBOTO He H3MUTRA 3a0aRgHud B ¢E0MPaEcMOCTTa Ha CEOMTC R3EMAHMA B Pe3yaTaTa Ha KpH3arTa
mpyguaena oT COVID-19 # pEKOBOACTBOTO HE 09aKBa TOBA Jia C& IPOMEHH Ipe3 CHEABAIINTE MECELH.

ETo 3amo pEKOBOJACTBOTO CIKTA, 9e pasnpocrpaneauero Ha COVID-19 Be oxa3Ba 3EAYHTEITHO

BIIASHAS BEPXY JIpyX&ecTBOTO ¥ NPHEITAITET Ha NelCTBAIMOTO OpeAnpHATHE Ha 6a3aTa, Ha KolTo e
CBCTAaBEH TO3K (JHHAHCOB OTHET, HPOAWDKABA ia OhIe HPHIOKMAM.
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JIEBHSI BAPOBHK AJl

MOACHWUTEHH CBEJEHUS KM ®HHAHCOBHA OTUET (IIPOBJDKEHHE)
34 FODHHATA, 3aBLEpIBama Ha 31 nexemspu 2019
Beuxs cyMd ca IIpeICTABSHM B XHISH JIEBA, OCBEH aKO He € II0COYEHO APYro

Tocaeppanm cLiETHS (MpONLIAEHEE)

Jo maTaTa Ha M3rOTBAHE M ON0OpABaHe 32 H3AABAHE HA HACTOSIIAS MHAMBANYyaIcH (PHHEAHCOB OTIET ca
ITOJHOBEHH TapaHIMH, M3XaNeHH OT Onirapcka 6aEke B 06BbP3aHE ¢ JOTOBOPH C TPETH CTPAHM, KAKTO
crensa (BmK T. 27.2);

3a CTOHHOCT BATHIHOCT
146 28.02.2021
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