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YYAUCCTPAHHO  [PYKECTRBO, PEerHcTpHpaHo B
Toprosckust perwcThp Ha KanTon Husannen,
Lliseiiuapma, ¢ HoMep Ha BIMCBAHE B PErHCTHPA:
CHE-354.544.538, c¢w»c cemanauie w aipec Ha
yrpasnenne  Xeprucewin, kKauton Huasanies,

Wlsefuapns. ya. Penrcupace Ne 33, HamwiekHo

NPeACTARNABANO 0T  YUPABNSBAIMNA  [AHPEKTOP
Mapcen Bepoaii,
(ApyXecTBOTO, HAPHYAHO  HO-AOIY

“Eanonunven coberBennk”), nofnuca HACTOS A
Yupeauteen akrt 3a;

EAHOJHYHO JPYKECTBO C OFPAHUYEHA
OTrOBOPHOCT s cuorsercrane ¢ Thpronckns
3a8KOH Ha PeryOnuka Buirapus u cwriiacHo creuHure
pasnopendu:

I. OBIIH PA3NOPEIEH

Ya. 1. (1) Exvonmunust coBeTBeHUK € yupem
CHHOJIMMHO JPYHECTBO C OrpaHvuveHa OTroBOpHOCT C©
¢upma  LM3KYCTBOTO  JIA  KHUBEEILU
BBJITAPHUSH* EOOM (napuuaso no-gosly  3a
kpatkoct /[lpyxecrsorto). B otnowennata cu ¢
Ouirapcky M YVKISCTPaHHM  (U3MYECKH M
HOPRIAMECKH LA AMeTo HA JIpykecTBOTO MOKe 11a ce
WATINCBA W Ha NaTHHALA Kato “Art of living Bulgaria”
Ltd.

(2) JpyxkecTBoTO e y4peasBa HA OCHOBaHME Ha
I'bproBckus 3akoH W feliHoctra My e Obiae B
Tbprosckus — 3aKOH M CbC
3AKOHOAATENCTBOTO Ha PenySnuka buarapus.

ChOTBCTCTRHC c

Ya. 2. Cenamwuieto W ajgpechT Ha YNpaB/ieHne Ha
Hpyxecrsoro ca: Peny6mmka Buirapus, rpag Codust
1407, paiios , Jlozeneu ", yn. , banat™ Ne 28, an. 59.

Ya. 3. (1) MpyxecTBOTO € IOpHAHYECKO JHLE, OTASIHO
o1 Ensonuunng coGeTBeHNK,
1

Register of the Canton of Nidwalden, Switzerland,
under registration No, CHE-354.544.538, having its
registered seat and business address at 33
Renggstrasse, Hergiswil, Canton of Nidwalden,
Switzerland, duly represented by its Managing
Director, Marcel Verbay,

(the company referred to hereinafier as the
Sole Uwner), signed the present Articles of
Incorporation regarding:

A SOLELY OWNED LIMITED LIABILITY
COMPANY in compliance with the Commercial
Act of the Republic of Bulgaria and under the
following provisions:

I. GENERAL PROVISIONS

Art, 1. (1) The Sole Owner has established a solely
owned limited liability company with
company LHIKYCTBOTO JA KHWUBEEILI
BBJITAPUA* EOQO/ (hereinafter referred to as
"the Company"). In its relations with the Bulgarian

the

and foreign physical and legal entities the Company
name shall have the following transliteration in
Latin alphabet: “Art of living Bulgaria” Lid.

(2) The Company is established on the grounds of the
Commercial Act and its business activity shall be in
compliance with the provisions of the Commercial
Act and the legislation of the Republic of Bulgaria.

Art, 2. The seat and administrative address of the
Company shall be as follows: The Republic of
Bulgaria, the city of Sofia 1407, District of
“Lozenec”, 28 “Banat™ Str., aprt. 59.

Art. 3. (1) The Company is a legal entity separate
from the Sole Owner.



-

2)

FAIBLIKEHHATA

JpyxectBoTo  He  HocH
na  Ennonuauns
Easonnunnst coBGCTBEHHK He HOCH OTTOBOPHOCT 34
3aaLKeHEATa Ha Jlpyikectsoro.

OTFrOBOPHOCT 34
CODCTBEHNK |

Ha. 4. llpywecrsoro ce yupensasa 3a HEOrpaHHueH
NepHOIL OT BpEME.

Yo 5. Tlpeamernt wa neitnoct Ha JpywectsoTo e
JHUEHIN  HA  usnara
WHTENIeKTYa/lHa coOCTREHOCT CBBP3AHA c
nperonaBaleTo  Ha  TepuTopHaTa  Ha  PenyGanka
Bharapus Ha nporpamite na Illakkapa Ouueepchn
I'mGX 1 yueGnure MatepHasn CBBP3AHM C TAX H
EEHERTIT Ansaitng.
Opraunznpadero  Ha  Kypcose, koHdepeHums u
chOnparng, Bueapsraneto na yuenneto Ha [llaHkapa
10unBepenn TMGX B noaxpena va BeHukH nyGiniu

[praobusakero  upes

RCHYKH MadpKH, Jora,

H YACTHH KOHTEKCTH. KOHTO [0 W3HCKBAT W MOIKPENAT.
IlpenonaraneTo Ha TepanesTHUHM TporpamMH © ned
npeanasane Ha HaunoHRanuoTo sapase. Kyrysanero
Ha HEABHAHMH HMOTH H HEOONOINMOTO 000pYIBaHE,
ROHTD  Ca HOIXOIA N aa TpenoilaBaleTo Ha
nporpamuTe, Besakakea apyra eiHOCT, KOSTO He €

salipanena o1 sakoHnTe Ha PenyGanka Brarapus,

I KAITUTAJI ¥ ASJ10BE

Ha. 6. (1) Karmranst wa JlpywecTBoTo BBIIM3a Ha
ELR 50 (nmeraecer empo). pasmpesened B 10
(1eceT) pasnn asna . ¢ HOMHUHaIHA cToftnoeT ot EUR
5 (mer eBpo) BCCKw a8,

(2) Jlanosere or kanuTana Ha HpvxecTBoTo ca
Heaemivii, Beekw  asn gasa papmm npasa.
PABo AMBHOEHT W Ha
JIMKBHAAUMOHEH 155, OCBEH a4KO Apy¥rone e pemeno oT
EAHOIMUEMA COBCTBEHUK,

BK/THOYHTEIHO Ha

Ya. 7. Eawosmanmar cobersennk nputeskasa 10
(aecer) asna or kanuTata Ha JIpyxecTBOTO, paBHy Ha
100 % o1 kanurana,

L 8. [lanose MoraT na ce npexsupisT Ha TPETH finia
110 perieHne Ha Easonuaang cofeTReH K,

(2) The Company shall not be liable with respect to
the obligations of the Sole Owner and the Sole Owner
shall not be liable regarding the obligations of the
Company.

Art. 4. The Company is established for an indefinite
period of time,

Art. 5. The business activity of the Company shall
be as follows: obtaining by means of a license, of all
intellectual property rights which relate to teaching
on the territory of Republic of Bulgaria and to
teaching materials of the SU GmbH, and to all
the
and

trademarks, logo, design;
of

conventions.: the insertion of SU GmbH teachings

commercial
organization courses,  conferences
as a support in all public and private contexts which
request it, and the support of SU GmbH teachings in
therapeutic programs and in the practice of
prevention in the national health system: buying
premises which are suitable for teaching, and the
necessary equipment; any other activity that has not
been prohibited by the laws of the Republic of

Rulgaria.

Il. CAPITAL AND SHARES

Art. 6. (1) The capital of the Company shall amount
to EUR 50 (fifty euro), distributed in 10 (ten) equal
shares, cach with nominal vaiue of EUR 5 (five euro).

(2) The capital shares of the Company shall be
indivisible. Each share shall provide equal rights.
inciuding the right to receive dividend and
liquidation quota. unless otherwise decided by the
Sole Owner,

Art. 7. The Sole Owner holds 10 (ten) shares of the
capital of the Company, equal to 100% of the capital.

Art. 8. The shares could be transferred to any third
party upon decision of the Sole Owner.
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Ha. 9. (1) Exsonuusunt coGCTBEHHK ¢ BHECH)T H3LAN0
KanHTaia npeiu peructpanmsta Ha pyxecTsoto,

(2) 3aIBMKEHHETO 33 BHACAHE HA KATWTAN HE MOXKE
na Oble OMPOMIABAHO WM [1& Ce KOMIIGHCHPA ChC
3aIBTKEHHs  Ha  JIpyKecTBoto  KbM
coBCTBeHNK.

Enomianns

Y. 10. (1) Kamaranst va Jpyskectsoto ce yeennyasa
W HAMABA 110 pelelne na Enponnynns cobersenmi
CbC CYyMa, KPATHA HA CTOMHOCTTA Ha €INH ).

(2) CrroitnoeTTa Ha eOUHE A1 MoXe Ja Ob/1e HaMalieHa
WKW YBe/IMYCHa 110 PCLUCHHE Ha EHHOJEH‘IHPM
coOCTBEHUK.

Ya. 11, Kanwranst ma [pyxkecTBoTo Mome aa ce
yBeHYaBa upes:

18 3anu
cBaHe Ha HOBM [AanoBe oT EjaHonwuaxus
coGCTBEHHK,

s Yren
WHaBaHe Ha CTOMHOCTTA Ha As0BeTE;

3. Mpue

M@HC Ha HOBH CHAPYKHHLA,

Yot 12. (1) Marounnum 3a yBennuaBaHe Ha KandTaia
ua JpyaecTroro morar 1a Obaar:

1. IMaprunM BHOCKH,

r Henapn4ny BHOCKK o peaa Ba w1, 72
i cllefBalLiTe 0T ThProBCKMA 3aKOH,

3 JombiHATEHE  NapHYHy  BHOCKH,

npeocTaBeHu Ha JlpykecTBOTO TNMo peaa Ha
wit, 134 o1 T'eproBcKuA 3akoH M Wi 13 0T To3n
ydpelMTeleH aKT, Korato EanomwummaT
coBCTBEHHK € B3€J PEHISHHE 33 TAXHOTO
KarTATH3UPAHE;

4. Cpencrsa Ha [lpyxKecTBoTO, 38AENCHH
noxn dopmara Ha pesepsH;

5. ITenantara na [JpyxecTBoTo;

6. Jpyra  M3TOMHHMUM, ONPEJENEHH B
3AKOH.

Ya. 13. (1) 3a noxkpusane Ha 3aryOm wnu ups
BpeMeHHa HeoOXOAMMOCT OT [MApWYHM  CpelcTsa
ExnnonuunnaT coOCTBEHMK HAa KanuTaia MOMKe aa
BieMa PEIUCHHA 38 JOIMBIHHTEIHH NAPHYHN BHOCKHA,

2

Art. 9. (1) The Sole Owner has deposited the entire
capital before the incorporation of the Company.

(2) The obligation for depositing the share capital
shall be neither remitted, nor compensated with
obligations of the Company towards the Sole Owner.

Art. 10. (1) The capital of the Company shall be
increased or reduced only upon decision of the Sole
Owner by amount, divisible into the value of a single
share.

(2) The value of a single share could be increased or
reduced upon decision of the Sole Owner.

Art. 11. The capital of the Company shall be
increased by:

L. Subscription of new shares by the
Sale Owner;

2. Increase in the value of the shares:
3 Participation of new shareholders.

Art. 12. (1) The sources for the increase of
Company’s capital may be:

1. Cash contributions;

2: Contributions in kind under Art. 72
and the following of the Commercial Act;

£ Additional  cash  contributions,

granted to the Company under Art. 134 of the
Commercial Act and under Art. 13 of the
present Articles of Incorporation, whenever
the Sole Owner has made a decision for their

capitalization;

4. Company’s funds set aside as
reserves;

5. Company’s profit;

6. Other sources provided for by the
law.

Art. 13. (1) For covering losses or upon temporary
need of cash funds, the Sole Owner of the capital
could decide to make additional cash contributions.
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(2) B pewenuero ce  10coNBa  pasMepsT  Ha
LOTBIHUTEIHATA BHOCKA, CPOKBT, B KOHTO BHOCKATA
ce NAIA U NOUIEKH HA BPBLITAHE, KAKTO B pazMep Ha
JTHXBATA, aK0 JIpyKEeCTROTO HIE Ah/IAKM JINXBA.

(3) Buockure mo an. 1 He ¢ce 0Tpa3sBaT B KAnuTana Ha
HpyxecTBoTO,

ITL. ¥TIPABJIEHUE HA JIPYXKECTBOTO

Yo 14, (1) EaronmyunsaTt cobeTBeHHK!

1 Hamens w qonbnea Yupeantennus axT;
2. H3bupa VIPABUTENS, onpeaens
BBIHAMPAKIEHHETO MY H TO ocBOGOXKIABA OT
OTTOBOPHOCT:

3. Ilpuema 1 M3KMOUBA CHIAPYHHHUM N
B3EMa PeIISHHSA 32 NPEeXBbPISHE HA IAJI0BE;

4. Onobpasa roxniuHus GHHAHCOB OTHET

Ha Jlpyxecrsorto, paznpesens nevantata u
B3EMA pelLieHte 32 HellHOTO H3IIaane:

§: H3bupa JIMTITIOMHpaH eKcHepr-
CHETOBOANTEN WITH CTIeLHATTHINPAHO
OIMTOPCKO NPEAnpHATHE 3a fpPOBEpKa Ha
FOAMLIHUA (PHHAHCOR OTueT Ha [lpyKeCcTBOTO,
6. Bsema pelwenne 3a  HamamsBane u
VBE/IHYABAHE HA PErHCTPHPAHHEA KalluTal Wi
H& CTOITHOCTTA Ha [AI0BETE. 33 NOKPHBAHE HA
sarvonTe, Kakto W 3a  QopMmupaHeTe #
pasXoaBaHeTo Ha APYIKECTBCHHTE CPEACTRA;

7. Biema pewsenns  2a  oTkpusave u
3AKPHBAHC HA KIIOHOBE, KAKTO H 33 YYacTHE Ha
Hpyxectsoro B apyre apyxectsa B Bsarapus
H B uyxOuHa;

8. Biema pemenns 3a npexsupisHe Ha
IpennpHATHeTo Ha JpykecTBOTO MR Ha vacT
OT Hero;

9. Biema pewenus 3a npunoGusane n
Pasiopexkiane ¢ HEABHKMMI HMOTH WIN ¢
pasnopexiaHeTo ¢ Npaga BBPXY HEABHKHMH
AMOTH WA 3@ WIIOTEKHPAHETO  Ha
JApYKECTBEHOTO HEABIKHMO MMYIECTBO;

10. Bsema pemenns 3a  JA0MwIHNTENHE
MAPAYHH BHOCKH,

11. Biema peuwenne 3a npekparssaHe Ha
neinoctra va Jlpykecrsoro;

(%]

(2) The decision shall contain the amount of the
additional contribution, the period for which the
contribution is made, the period within which it
should be returned, as well as the amount of the
interest in case that the Company shall pay such.

(3) The contributions under Para. | shall not be
registered in the capital of the Company.

111. MANAGEMENT OF THE COMPANY

Art. 14.(1) The Sole Owner shall:

1. Amend and supplement the Articles
of Incorporation:
p Choose the manager/managers.

determine  his/their  remuneration  and
discharge him/them:

3 Accept and dismiss shareholders and
decide on the transfer of shares;
4. Approve the Company's Annual

Financial Statements, distribute the profit
and resolve on its payment:

5 Appoint a  Certified  Public
Accountant or specialized audit company o
audit the Company's Annual  Financial
Statements;

6. Resolve on any reduction or increase
of the registered capital or the value of the
shares, on covering the losses, as well as on
the creation and spending of the Company's
resources;

T Decide on the opening and closing
of branch offices, as well as on participation
in other companies in Bulgaria or abroad;

8. Make decisions for transfer of the
enterprise of the Company or a part of it;

9, Decide on the acquisition or disposal
of real estate and acquisition or disposal of
rights over real estate or mortgage of the
Company’s real estate;

10. Decide on additional cash
contributions:
e Decide on the termination of the

Company’s business activity,



12.  Bsema peweHns 3a HasHawapaHe Ha
Kontposibop, onpenens Herosute npasa u
3OBIKEHHMS M ro ocBobokmasa o7
OTTOBOPHOCT.
(2) 3a pelueHHATA NO MPEAXOIHATA AIHHE C& ChCTABSA
MpOIoKoN B oDMKHOBEHa  nucMmena  dopma,
BIIKOUATEIHO ¥ 3a petueHsaTa no un. 137, an. 4 T3.

Ha. 15. (1) Ynpasnewnero wa [pykecTsoto ce
W3iBBpUIBA 0T Y npasuren/ YpaguTenn, HAIHAYEHH OT
Eanonuunma  coOCTBEHMK, KOMTO  3aeiH0  Win
TIOOTAGNHO 111e:
1. llpencrasnsear [IpyxecTBoTo npej
BCHYKM AbPRABHM M CBAEOHH WHCTHTY LMK,
Ganku, OPyAKECTRA H TPETH JIHLA,
2. VYupasnasar u OpraHu3MpaT
nettHoctTa Ha JlpyxectsoTo,
3. CxmouBaT, MIMEHAT H TpEeKpaTspatr
TPYIOBHTE [OTOBOPH Ha CAYKHTEIHTE Ha
pyxecrroTo;
4. Onpenenar npaBHNaTa Ha
LpyKecTBOTO OTHOCHO BBIHATPAKASHUATA M
KOHKPETHUTE BbIHATPAIKAEHHA Ha
CAYKUTEIHTE;
5. Biemat pelieHne no BCHHKH BBIIPOCH,
cBbp3aHN ¢ HelHocTTa Ha JlpywxecrsoTo, ¢
WIKJIIOYEHHE Ha TE3W, KOWTO CHIVIACHO TO3M
Yupenurelen  aKT WM efcTBamoTo
JAKOHOJATENICTBO €3 0T  M3KJIIOYMTEe Ha
KOMITETEHTHOCT Ha EHOIMYHIA CODCTREHNK.

IV. ®OPMUPAHE H PASINPEJEJEHHUE HA
MEYAJIBATA

Ya. 16. Twprosckata u (HHAHCOBATA HEHHOCT Ha
[py#&ecTBOTO C& H3BBPIIBA M OTHHTA HA KajieHIapHa
FOOMHA, C M3KMIOMCHHC Ha IThPBATA IOAMHA, KOSTO
3AMOMBA OT JlaTaTa Ha perucTpamaTa Ha pyaecrsoto
B ThPIrOBCKHA PEIHCTHP H HPHKIOYBA Ha 3 | 1ekeMBpH
ChINATA FO/IMHA,

Y. 17, (1) TlewanGara o1 roguiiHara AeHHOCT Ha
JpysKecrsoto ©¢  pasnpeaess 0o pelieHuwe  Ha
Ennonnunns coGCTBEHMK.

12. Decide on the appointment of a
Controller, determine his‘her rights and
obligations and release him  from
responsibility.
(2) For the decisions according to the preceding
paragraph shall be prepared a protocol in ordinary
written form, including for the decisions under Art.
137, para. 4 CA.

Art. 15. (1) The management of the Company shall
be carried out by a Manager/ Managers appointed by
the Sole Owner, who jointly or separately shall:

L Represent the Company before all
the state and judicial institutions, banks.
companies and third parties;

2, Manage and organize the activities
of the Company;

3. Conclude, amend and terminate the
labor contracts with the employees in the
Company;

4. Determine the Company's rules for
paying  remunerations and the specific
remunerations of the employces;

- ™ Make decisions on all matters
related to the business activity of the
Company except for those which, according
to the present Articles of Incorporation or the
applicable legislation shall remain outside
the competence of the Sole Owner.

1V. FORMATION AND DISTRIBUTION OF
THE PROFIT

Art. 16. The business and financial activities of the
Company shall be carried out and accounted for per
calendar year, except for the first year, which starts
with the incorporation of the Company in the
Commercial Register and ends on 31 December.

Art. 17. (1) The profit from the annual activity of the
Company shall be distributed upon a decision of the
Sole Owner,
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(2) ExHommmuansT coBCTRERHK MOMKE 114 PEIIN [1a He
painpenens AMBAASHT M3USUI0 WM HacTHHIO H Ja
KarnuTanuinpa neuanbara.

V. KHHKA HA JPYKECTBOTO

Ya. 18, Jpyxectsoto Boan HHAHCOBH KHUTH M

CHETOBOJCTBO B CBOTBETCTBHE € ObJ] rapckoTo

3AKOHOIATENCTBO,
Ya. 19, (1) Hpy&ecTBoTo BOIAM KHUTA 32 IJIOBETE U
NPOTOKOIHA KHWTA 33 peuleHnsTa Ha EaHommHus

coOCTREHUK,

(2) B kuurata 3a [A470BETE c€ BIACBA Pa3MephT Ha

nena Ha Eanonuuens  coGCTBEHHK Ha  KamuTana,
HATIDABEHUTE BHOCKM H  BCHYKH [POMEHM 10
OTHOUICHHE HA T¢3H 0DCTOATEICTRA.
VI. TPEKPATSBAHE
Yn. 20.  JlpyxecTBOTO ce mpekparTsga:
. Ilo pewenne wma Eanonwuawa
cOOCTBEHNK HA KalHTaNa;
A Ilpu obseasane Ha [pymecTBOTO B
HECBLCTOATENHOCT;
3. [To peureniie Ha cbld B NPEABHICHNTE

ot Gearapekus THProBCKH 3AKOH CIyvan;

4. Ilpr cnuBame w BauBane B apyro
APYHECTHO!
5 ITpn npexpatapane Ha EHONMYHUS

coOCTBEHHK KaTo HOpHANYECKO JTHLIE,

VIL MTHKBHAALLWA HA IPYXECTBOTO

Ya. 21. (1) Ilpu npekparssane Ha JpywecTsoTo no
pesa Ha un 20, 1.1, 3 1 5 o7 HacTosmmA VupeauTenen
aKT e OTKPHEA NPOHIBOIACTBO 10 JINKBHIALNS,

(2) Jluksnaaunsta Ha [IpyxecTBoTo Cce H3BBLPLIBA B
CLOTBETCTBHE C pasnopenbute Ha OwBarapckus
THProBeky 3aKoH,

-4

(2) The Sole Owner may decide not to distribute
dividend, entirely or partially, or to capitalize the
profit.

V. BOOKS OF THE COMPANY

Art. 18. The Company shall keep financial books and
accountancy in compliance with the Bulgarian
legislation.

Art. 19, (1) The Company shall keep a Book for the
shares and Minutes’ book which shall include the
decisions of the Sole Owner of the capital.

(2) The Book for the shares should include
information about the amount of the participation of
the Sole Owner of the capital. the contributions made
and any relevant changes.

VI. TERMINATION

Art. 20. The Company shall be terminated:
5 Upon decision of the Sole Owner of

the capital.

2. Upon declaring the Company
insolvent;

3. Upon decision of the court in the
cases provided for by the Bulgarian
Commercial Act;

4. Upon merging with or in another
company;

5, Upon termination of the Sole Owner

as a legal entity.
VIL LIQUIDATION OF THE COMPANY

Art. 21. (1) Upon termination of the Company under
Art. 20, p. 1, 3 and 5 of the present Articles of
Incorporation, liquidation proceedings shall be
initiated.

(2) The liquidation of the Company is carried out in
compliance with the provisions of the Bulgarian
Commercial Act.



VIIL APYTH PA3IIOPEABU

Yn. 22. Tomn YvupenwTeneH akT BIH3a B CHIA OT
MOMEHTH Ha  [IOANMCBAHETO MYy 0T EaHonnunua
COOCTREHMK.,

Ha. 23. (1) Benuky npasuu geiictang na ExgHoanyina
cOOCTREHHK, WIRBPUICHH OT HMETO HA YHPEISBAHOTO
HpyxecTBo 110 BITMCBAHETO MY B THPTOBCKUA PEFHCTHP
NOPaAAaT IPaBa v 3A0b/KESHUA JIHTHO 3a EQHONM HIuA
cODCTBEHMK,

(2) INpasata 1 3aALIKEHUATA, TIOPOAEHH OT CHEIIKHTE
no an I, ©e CYMTAT 38 IPEMHHAIH N0 NMPABO BLPXY
Jpy#ecTBOTO CAEN HEMOBOTO YHpEAABaAHE,

Ya. 24. 3a BCHYKH BBIPOCH, HEYPEICHM M3pHYHO B
TO3W AKT, ce puiara OpArapekoTo 3aKOHOJATENCTBO,

Yo 25, BCHYKA H3IMEHEHHS Ha TO3H YUpeauTeneH akT
¢a BATMIHM, BKO C& WIBBPIUEHW B mycMena dopma,
noanucaHn ca oT co0CcTBEHMKA W ca BIHCAHH B
TBbproBekii PErueTLP.

Hacmoswguam  vupedumenen  akm € uszomeed
OeyesutHo — N GBAAPCKU W NG QH2AUHCKY €3UK 1 e
noonucan & mpu  exseMmasipa;  3a  Ednoduwinus
cobemaenur, 3a Tepeoackust pecucmbp KoM Azenyun
1o gaucsanuama U a Jpyscecmsomo.

llpu  npomusopedue  Medcoy — mMeKCcmoseme
OBICAPCKU U HA QHZAWRCKYU E3UK, Npuopumem umda
mo3u Ha GuI2apeKi e3UK,

Ha

VIIL OTHER PROVISIONS

Art. 22. These Articles of Incorporation shall
become effective as of the date of their signing by the
Sole Owner,

Art. 23. (1) All legal actions of the Sole Owner,
performed for and on behalf of the Company prior to
the registration in the Commercial Register, shall
create rights and obligations only for the Sole Owner
personally.

(2) The rights and obligations arising from the
actions described in item | above shall be considered
transferred “ex lege” to the Company after its
registration.

Art. 24, For all issues not explicitly addressed in
these Articles of Incorporation, the provisions of the
Bulgarian law shall apply.

Art. 25. All amendments of these Articles of
Incorporation shall be valid only if they are in
writing, signed by the Sole Owner and entered into
the Commercial Register.

The present Articles of Incorporation were drafied
bilingually - in Bulgarian and in English and they
were signed in three equivalent copies — one for the
Sole Owner. one for the Commercial register to the
Registry Agency and one for the Company.

In case of contradictions between the Bulgarian and
the English versions, the Bulgarian text shall prevail.

Eanoamuen cobersennk na xanuraia/ Sole Owner of the capital:

b e

Mapcea Bepbaii — npeacrasanpam Hankapa HOnueLpean M'moX /
Marcel Verbay — representing Shankara Universal GmbH/






