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1. ba3za 3a u3rorBsine Ha GUHAHCOBHS OTYET

1.1 IlpaBeH cTaTyT

HEBPXOJIIBP OO/ e npyxecTBO C OrpaHuyeHa
OTIOBOPHOCT, ChC CEJAJIMINE U afpec Ha YIIPaBJICHUE:
rp. Codus, pation Jlozenen, yu. “/Ixeiimc bayuep” Ne
103, er. 1, BoucaHo B TBHProBckusi perucTsp mIpu
Arennmsara no BnucanumATta ¢ EMK 203196481 nHa
28.08.2014 r.

HIEBPXOJIIBP OOJI e c¢ kamuran ot 20 neBa.
Jlpy’)KeCTBOTO ce ympaBisBa M IPEICTaBIsABA OT
I'eopruoc Hukomynuc

OcHoBHata peiHocT Ha [IpyxectBoro € BHoc,
M3HOC; KOHCYJTAaHTCKa W TIOCpPEeJHUYECKa JEeHHOCT,
BBTPENIHA W  BBHIIHA  THPTOBHA,  THPTOBCKO
MIOCPEAHUYECTBO M IPEACTAaBUTENCTBO; CHEIKH C
WHTENEKTyallHa COOCTBEHOCT; npunoOuBaHe,
YOpaBlIeHHE W paslopexaaHe C [SUIOBE/aKIuu B
Ipy’XecTBa, KaKTO U BCIKakBa Jpyra JeHHOCT,
He3abpaHeHa OT 3akoHa. B ciywadl, d4e 3a
M3BBPIIBAHETO Ha OMpeieNieHa AEWHOCT Ce H3HCKBa
paspenieHue Wi JIUIIEH3YS, HpyxecTBOoTO
IpeAnprueMa U3BBPIIBAHETO U Clel MOJy4aBaHETO Ha
CHOTBETHOTO pa3pelieHne WM JIMIEH3Us, OCBEH aKo
3aKOHBT MTO3BOJIIBA M3BBPIIIBAHETO I TPEIH TOBA.

1.2 O0uu moJioskeHust

To3u (UHAHCOB OTYET € M3TOTBEH B CHOTBETCTBUE C
MexTyHapOHUTE CTaHAApPTH 32 (PMHAHCOBO OTYHMTAHE
(MC®O), mnpuern ot Esponeiickus cbwio3 (EC).
@DUHAHCOBHUIT OTYET € M3MOTBEH TMPHU CMa3BaHE Ha
MPUHIIAIIA Ha UCTOPUYECKATA ICHA.

1.3 [Ipuaarane Ha HoBu u pepuznpanu MCPO
1.3.1 CranpapTu u pa3sicHeHHsl, BJIe3JlM B CHJIA U
NPUJIO’KEHH Npe3 TeKYIMsl 0TYeTeH MepHuos

Jpy>kecTBOTO € IPUIIOKIIIO CIIEAHATE HOBH CTaHIAPTH
W TPOMEHH B CTAHOAPTH, BKIIOYUTETHO BCHUYKHU
MPOU3THYAIIU OT TSIX IMPOMEHU B JIPYTH CTaHIAPTH, C
JaTa Ha IbpBOHayanHo mpwiaraie 1 suyapu 2013
TOJIMHA:
o MCC 1 [lpeocmassane na gurancosu omuemu
— IlpencraBsHe Ha enemeHTd Ha Jlpyr
BceoOXBaTeH NOX0., u3naaeHu npe3 roHu 2011
(B cmma ot 1 rommu 2012);
e Mamenenus Ha MCC 19 Joxoou ma naemu
auya - llogoOpeHns Ha  CYETOBOIHOTO
OTUWTAHE Ha JOXOJUTE CJeJ] HaIyCKaHe,
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1. Financial Statements’ preparation basis

1.1 Legal status

SHAREHOLDER Ltd is a limited liability company,
address of administration: Sofia, 103 James
Bourchier blvd., floor 1, registered in the
Commercial Register of the Registry Agency with
UIC 203196481 on 28.08.2014.

SHAREHOLDER Ltd has capital of 20 leva. The
company is managed and represented by Georgios
Nikoloudis

The basic activity of the company is import, export;
consulting and brokering; domestic and foreign
trade activity; trade representation and
brokerage; deals with intellectual property
acquisition, management and disposition of
units/shares in other companies; and any other
business activity which is not prohibited by the
applicable law. In case a license or permission
for a particular activity is required, the Company
shall undertake the carrying out of the activity
after the obtaining of the respective license or
permission, unless the law allows the carrying
out of such activity prior to that.

1.2 Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the European union
(EU). The financial statements are prepared in
compliance with the historical cost basis.

1.3 Application of new and revised IFRS
1.3.1Standards and interpretations entered into
force and applied during the current reporting
period

The company applied the following new standards
and amendments in standards including any
consequential changes in other standards, with date
of first application 1 January 2013:

o [AS 1 Presentation of financial statements —
Presentation of components of other
comprehensive income, issued in June 2011
(in force since 1 July 2012);

e Amendments in IAS 19 Income of employed
persons - Improvements to the accounting
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n3nanenu npe3 toHu 2011 (B cuna ot 1 sHYapu
2013);

e MC®O 13 Oyensasane na cnpageorusa
cmotinocm, n3aajeH npe3 mait 2011 (B cuta ot
1 sayapu 2013).

e B pesynrar Ha mpomenmte B MCC 1,
JpyXecTBOTO IPOMEHM TNPEIACTaBSIHETO Ha
MO3UIIMK OT JIPYr BCEOOXBAaTEH JIOXOJ B CBOS
oT4eT 3a mevaibaTa WM 3arybara u ApyTHs
BCCOOXBATCH JIOXOJA, KAaTO TMO3UIUH, KOHUTO
MOTaT BIOCJIEICTBUE JIa C€ PeKIaCUPUIIUPAT B
nevanbara WM 3ary0arta, MpeJCTaBIHH
OTJETTHO OT TaKWBa, KOUTO HHUKOTa HsIMa Ja ce
pexnacuduuupat. ChOTBETHO, CPaBHUTEIHATA
nH(pOpPMAIUS € TOBTOPHO MPEICTaBCHA.

HpI/IeMaHeTO Ha TE3W U3MCHCHHA Ha CHUICCTBYBAIIUTC
CTaHAapTU HE € AOBCJIO OO0 NPOMCHH B CUCTOBOJHATA
IIOJIMTUKA Ha HPY)KGCTBOTO, KaKkTO CJcaBa:

1.3.2 HoBM cTaHIapTH M pa3sicCHEHUsl, KOUTO Bce
olle He ca MPUJIOKEHH

Cmanoapmu, pazacHenus u npoOMeHu 8 CmaHoapmu,
KOumo He ca Ounu nPUnoHceHu Ho-paHo — 0000peHu
3a npunazane om EK

Hsxon HOBM cTaHgapTH, NPOMEHH B CTaHIApTH M
passicHeHus, ono0peHu 3a npuiarade or EK, morar na
ObAaT MO-paHO INPWIOKEHH B TOAMIIHMSA TEPUOL,
3apppmBan] Ha 31 nekemBpu 2013 r., BBIOpEKH ye Bce
olle HE ca 3aABDKUTEIHM IPEOu CIeIBall IEPUOL.
Tesm mpomerm B MCDO He ca Owiam MO-paHO
MPUWIOKEH! TIPH M3TOTBIHETO Ha TO3W (PUHAHCOB
orueT. Jlpy>KecTBOTO He IUIaHUpa Ja Mpuiara Te3H
CTaHAAPTH HO-PaHo.

e MC®D®O 10 Koucomoupanu  unancosu
omuemu, MC®O 11 Cvemecmnu
cnopazymenusi, MCDO 12 Onosecmsasane Ha
yuacmus 6 Opyeu npeonpusmus, MCC 27
Unousuodyarnu unancosu omuemu (2011)
samensim; MCC 27 (2008) u MCC 28
Hnsecmuyuu 6 acoyuupanu u Ccv8MeCmHu
npeonpuamusi (2011) 3amensy MCC 28(2008),
m3nanenu npes mait 2011 (B cuma ot 1 sHYapu

2015);
e Ismenmenus wHa MCC 32  Quuawucosu
UHCMPYMEHMU.! Ilpeocmassine -

KOMIICHCUpaHe Ha (UHAHCOBU AaKTHBU H
racWBM, M3maneHu mpe3 aekemBpu 2011 (B
cuna ot 1 sauyapu 2015 ronuna);

e I3menenus Ha MCDO 10 Kowucoruoupanu
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for post-employment income, issued in June
2011 (in force since 1 January 2013);

e IFRS 13 Fair Value Measurement, issued in
May 2011 (in force since 1 January 2013).

e As a result of the changes in IAS 1, the
Company changed the presentation of
positions from other comprehensive income
in its profit or loss statement and the other
comprehensive income, as positions that
later can be re-classified into profit or loss
presented individually as such that will never
be re-classified. Respectively, comparative
information has been re-presented.

The adoption of these amendments to the existing
standards did not result in changes in accounting
policies of the Company as follows:

1.3.2 New standards and interpretations that are
still not applied

Standards, interpretations, and amendments that
were not applied earlier — approved for application
from EC

Certain new standards, amendments to standards and
interpretations approved by EC can be applied earlier
in the year period ending on December 31, 2013,
although not yet required before the next period.
These amendments to IFRS had not been previously
applied in preparing these financial statements. The
Company does not plan to apply these standards
earlier.

e [IFRS 10 Consolidated Financial Statements,
IFRS 11 Mutual Agreements, IFRS 12
Announcement of participation in other
enterprises, 1AS 27 Individual Financial
Statements (2011) replacing IAS 27 (2008)
and IAS 28 Inventions in associated and
joint enterprises (2011) replacing IAS
28(2008), issued in May 2011 (in force since
1 January 2015);

e Amendments to MCC 32 Financial tools:
Presentation — compensation of financial
assets and liabilities issued in December
2011 (in force since 1 January 2015);

e Amendments to IFRS 10 Consolidated
Financial Statements, IFRS 12
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dunancosu omuemu, MC®O 12
Onogecmasane  Ha  yuacmus 6  Opyeu
npeonpusmuss u1 MCC 27 Huoueuoyanrnu
Qunancosu omuemu, N3AaICHU TIPe3 TEKEMBPHU
2012 (8 cuna ot 1 ssHyapu 2014);

PBpKOBOJICTBOTO OUakBa Te3W CTaHAAPTH Ja HE OKaXKaT
cbUIeCTBEH e(eKT BbpPXy (UHAHCOBHSA OTYET Ha
Jlpy’XecTBOTO B HepUOJa Ha II'bPBOHAYAIHOTO UM
npuiarase.

Cmanoapmu u pazacuenus, uzoadenu om Cveema no
Mexncoynapoonu cuemoeoonu cmanoapmu (CMCC),
Koumo 6ce ouje He ca NPUioicenu

PpKkOBOACTBOTO cuuTa, Ye € MOAXOAAIIO Ja Cce
OMOBECTH, Y€ CJICAHUTE HOBU WIH PEBU3UPAHU
CTaHAApTH, HOBH PAa3ICHEHHUS U IPOMEHH KbM
CbIICCTBYBallX CTaHAAPTHU, KOUTO KbM OTUCTHATA daTa
ca Beue m3gaaeHu oT CpBeTa MO MEXIyHAPOIHU
cueroBogau cranmapTu (CMCC), Bce ormie He ca Ommm
ono0OpeHu 3a npusaraHe ot EBporelickaTta KoMHUCHS U
CHOTBETHO HE Ca B3ETU Ipej BUJ NPU U3TOTBSHETO Ha
TO3W (UHAHCOB OT4YeT. [laTWTe Ha BiM3aHEe B CHia 3a
TAX 1€ 3aBUCAT OT pEIIeHHEeTO 3a OJ00peHre 3a
npuiaraie Ha EBponeiickata koMucusi.

e I3menenus Ha MCDO 10 Kowucoruoupanu
¢unancosu omuemu, MCOPO 11 Cwemecmuu
aneavcumenmu, MCDO 12 Onosecmsasane na
os106e 8 Opyau npeonpusimus, U3IaJIcHU TIpe3
torn 2012 (B cuna ot 1 sHyapu 2013).

e MC®DO 9 Dunancosu uncmpymenmu (uzoaoeu
noemepu 2009) u Honwvinenus xom MCDO 9,
nzganenn oktomepu 2010 (B cuna ot 1 stHyapu
2016 ronuna);

e Pasgcuenne 21 wuHa KPMCOO Hanosu,
mnaneno Mai 2013 (B cuna ot 1 sayapu 2016
TOJIHA).

1.4 @yHKUMOHAJIHA BAJYTa U BAJYyTa HA
npeAcTaBsiHe

OyHKIMOHATHA BalyTa € BajlyTaTa Ha OCHOBHaTa
WKOHOMUYECKa Ccpela, B KOSITO €IHO JPYKECTBO
(YHKIIMOHUpPAa W B KOSTO TIJIABHO C€ TEeHepupar Hu
W3pa3xolBaT IMapUYHHUTE CpeAcTBa. Ta oOTpassiBa
OCHOBHHTE CJIENKH, CHOUTHUA W YCJIOBHUS, 3HAYHMHU 3a
HpyxecTBOTO.

To3u puHaHCOB OTHYET € MpeACTaBeH B OBITapcKu JeBa,
KosTO € (yHKUHMOHANHaTa BailyTa Ha JlpyKecTBOTO.
Hsmata duHaHCOBA MHGOPMAIHS PEICTaBEHA B JIeBa €
3aKphIJieHa A0 XWIA4a, OCBEH KOraro € IOCOYEHO
JpyTo.

1.5 Yy:knecTpaHHa BajyTa
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Announcement of participation in other
enterprises and 1AS 27 Individual Financial
Statements, issued in December 2012 (in
force since 1 January 2014);

The management expects these standards will have
no material effect on the Company's financial
statements in the period of their initial application.

Standards and interpretations issued by the
International Accounting Standards Board (IASB),
that are still not applied

The management believes it is appropriate to
announce that the following new or revised
standards, new interpretations and changes of
existing standards that are issued as to the reporting
date by the International Accounting Standards
Board (IASB), were still not approved for
application by the FEuropean Committee and
respectively, were not considered when these
financial statements were prepared. The dates of
their entering into force will depend on the decision
for approval by the European Committee.

e Amendments to IFRS 10 Consolidated
Financial Statements, 1FRS 11 Joint
arrangements, IFRS 12 Announcement of
shares in other enterprises issued in June
2012 (in force since 1 January 2013).

e IFRS 9 Financial tools (issued in November
2009) and Additions to IFRS 9, issued in
October 2010 (in force since 1 January
2016);

e Interpretation 21 of KP IFRS Charges,
issued in May 2013 (in force since 1 January
2016).

1.4 Functional
currency
Functional currency is the currency of the primary
economic environment in which a company operates
and in which it primarily generates and expends
cash. It reflects the underlying transactions, events
and conditions that are relevant to the Company.
These financial statements are presented in Bulgarian
Lev, which is the functional currency of the
Company. All financial information presented in
Levs is rounded to the nearest thousand, unless
otherwise stated.

currency and presentation

1.5 Foreign currency
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ChenkuTe B UyXKJeCTpaHHa BallyTa Cc€ BIIHCBAT
IIbPBOHAYAIIHO KAaTO KbM CyMaTa Ha YYyXIACCTpaHHaTa
BalyTa Ce Mpujara MEHTpaIHUs Kypc Ha Bbwirapcka
Haponmna banmka (BHB) x®pM pmatata Ha caenkarta.
KypcoBute pasnuku, Bb3HHMKBALIM IIPU YPEXKIAHE Ha
BaJYTHUTE MAPUYHU MMO3UIUN WU MPU OTYUTAHETO Ha
TE3W TApUYHU TO3UIUH TMPH KYPCOBE, PA3NIUYHU OT
TO3H, MO KOWTO MBbPBOHAYAIHO ca OWJIM MPHU3HATH, CE
OTYUTAT B TevasdaTa wiM 3ary0ara 3a ChOTBETHHSI
MEPUO/I.

Or 1 suayapum 1999 romwHa OBITAPCKUAT JIEB €
¢ukcupaH KpM eBpoTO 1o Kypc 1.95583 neBa 3a enHo
eBpO.

1.6 CueTOBOIHHU NPEAMOT0KEHUSA H PUOTU3UTETHH
CUYETOBOJIHH OLIEHKH U MPeleHKH

[Ipunoxenuero Ha MCDO uszucksa ot PKoBOACTBOTO
Ja HANMpaBH HAKOW CYECTOBOMHH IPEATIOIOXKEHUS M
MPUOTM3UTEITHU CYSTOBOIHHU OLICHKU IIPU U3TOTBSHE Ha
(hMHAHCOBHUS OTYET, C IIEN ONpeAeliTHE CTOHHOCTTa Ha
HAKOW aKTUBH, TMACHUBH, MPUXOIU W pasxomu. Te ce
M3BBPINBAT Bbh3 OCHOBA Ha Hai-Io0paTa MpeleHKa Ha
PwvroBoOnCTBOTO, Oa3upaHa Ha UCTOPHYECKUS OMUT U
aHallM3 Ha BCHUYKH (aKTOPH, OKA3BAIIU BIMSHHUE IPH
JlaJIcHUTe OOCTOSATEIICTBA KbM JaTara Ha M3rOTBSIHE Ha
¢uHaHCcOBUS oTyeT. JeHCTBUTETHUTE pe3yaTaTH Ouxa
MOTJIM Jia Ce€ pa3jinyaBaT OT TMPEJICTaBeHUTE B
HaCTOSIIHsI (UHAHCOB OTYET.

2. OcCHOBHH eJeMEHTH HA CUYETOBOJIHATA MOJUTHKA

SHAREHOLDER Ltd.
Accounting policy and notes
31.12.2016

Transactions in foreign currencies are initially
recorded at the amount of foreign currencies; the
exchange rate of the Bulgarian National Bank (BNB)
at the date of transaction is applied. Exchange
differences arising on settlement of foreign currency
monetary items or on reporting such monetary items
at rates different from those that were initially
recognized, are recognized in profit or loss for the
relevant period.

Since 1 January 1999, the BGN has been fixed to
Euro at 1.95583 BGN per 1 Euro.

1.6 Accounting assumptions and accounting
estimates and judgments

The application of IFRS requires that the
Management makes some accounting assumptions
and accounting estimates when preparing the
financial statements, to determine the value of
certain assets, liabilities, income and expenses. They
operate on the basis of the best estimate of the
Management based on historical experience and
analysis of all factors influencing the circumstances
at the date of the financial statements. The actual
results could differ from those presented in these
financial statements.

2. Main points in the accounting policy

(a) Omnepanum c 4y:kI1ecTpaHHA BaJIyTa

Crhenkure, OCHIIECTBSIBAaHH B Uy’KIECTpaHHA BalyTa ca
MPEU3UUCIIsIBAHM B JIeBa II0 BaJlyTHUS Kypc Ha
LEHTpajHaTa OaHKa B JAeHS Ha caeinkara. [lapuunure
aKTHBM M IIaCHBH, JICHOMHHHPAHU B 4Uy)KICCTpaHHA
BallyTa KbM JaraTa Ha OanaHca ca NMPEHU3YHCICHU B
JIeBa M0 3aKJIIOUYUTEIHHUS BATyTeH KypC Ha EHTpaJHaTa
O0anka kM 31.12.2016 romuna. [IpomsThyammre OT
TOBa KYpPCOBHM pa3iMK{ ca MpHU3HATH B OTYeTa 3a
JOXOJUTE.

(0) UmoTH, MALIIMHHU, CHOPBKEHUS U 000pyABaHe
Karo HMOTH, MalIMHU M CBOPBKCHUA CE€ OTUHUTAT
aKTUBU KOUTO OTroBapAT Ha kputepuute Ha MCC 16 u
UMaT CTOMHOCT HpU NPUIOOMBAHETO PaBHA WIIM IO-
Bucoka ot 700 neBa. AKTUBUTE, KOUTO UMAaT CTOMHOCT
MO-HUCKAa OT TIOCOYEHAaTa C€ OTYHUTAT KaTo TEeKYIIU
pasxonu 3a MeproAa Ha MPUIOOMBAaHE B CHOTBETCTBHE
c omoOpeHaTa CUYETOBOJHA MOJMTUKA. Bceku wumor,
MalllnHa 501050 CHbOPBIKCHUEC ce OILICHsBA npu
npuaoOuBaHETO My MO IIeHa Ha MNpuaoOHBaHe
ompezesieHa B ChbOTBETCTBHE ¢ M3UcKkBaHusATa HAa MCC
16.

JpyXecTBOTO € TMpHeno Ja OTYyuTa HMOTHTE,
MAllMHUTE, CHOPBHKEHHATa W  00OpyIBaHETO B

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.12.2016. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any

4



HIEBPXOJIABP OO0
Cuemogoona nonumuka u 6enedicku
Kvm 31.12.2016 .

cpoTBeTcTBHE ¢ MCC 16 10 11eHa Ha npuoOnBaHe 0e3
BCHUKH HATPyNaHH aMOPTU3AIMOHHU OTUYHCICHHUS M
HaTpymnaHa 3ary6a oT o0e3IeHKa.

[locnenBamu pa3xoaW CBBp3aHH C OTAENEH HUMOT,
MallliHa, CHOPBKEHHE M 00OpyIBaHE CE OTYHUTAT B
yBEIMUCHHE Ha OanaHcoBaTa CTOMHOCT Ha AaKTHUBA,
KOTaTo € BEPOSATHO MPEINPUATHETO Aa mnpugodue
WKOHOMUYECKH W3TOIU HaJ IbPBOHAYAIHO OIICHEHAaTa
cTagmaptHa e(eKTHBHOCT. BBB BCHYKH OCTaHAIH
ClIy4au TIOCHEABAIIUTE pa3XOAH CE€ OTYUTAT KaTo
TEKYIIH 32 IEPUO/Ia.

JbarorpaitHutre mMaTepuaiHU aKTUBU C€ aMOPTH3UPAT
T10 JIMHEWHHUS METOJ 3a TIeprUoa Ha O9aKBaHUS MOJIC3CH
KHUBOT, OTpe/ciieH KbM MOMEHTA Ha NPUI00MBaHE Ha
aKTHUBA.

CpenHusT mONe3eH XUBOT B TOIWHUA 33 OCHOBHHTE
Tpynyu JBITOTPAWHU MaTepUAHU aKTHBH, € KaKTO
cienBa:

SHAREHOLDER Ltd.
Accounting policy and notes
31.12.2016

accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ TOIMHH
Crpanu ¥ ChOPHKEHHS Buildings and equipment 25
MarmHu Machinery 33
TpancnopTHH cpeacTBa Vehicles 4
CromaHCcKu HHBEHTap Fixtures and fiitings 6,7
Kommorepn w mepudepru | Computers and

YCTpOHCTBa communication devices 2

3emMuTe U pa3XoauTe 3a MPUIOOMBaHE HA JBITOTPAHU
aKTUBM HE ce  amopTm3upar. l3mon3BaHuTte
aMOPTHU3AIIMOHHNA HOPMH, CE OCHOBABaT HAa U3YNCIICHUS
TI0JIE3€H JKUBOT.

Kem 31.12.2016 r. LOEBPXOJIABP OO usama

MMOTH, MAIlIMHU, ChOPBIKEHUS ¥ 000pyABaHE.
B) HemaTepuaanm akTuBH

Kato HemarepuasHuTEe aKTUBH C€ OTYHMTAT AaKTHBH,
KOHMTO OTTOBapsAT Ha ONPENENICHUETO 32 HeMaTepualieH
aKTHB ¥ OTrOBapsAT Ha KPUTEPUHUTE 3a OTUHTAHE HA
HeMaTepualiHu akTHBH popmyiupanu B MCC 38.

[Mpn nmpugoOuBaHETO UM HEMAaTEPHAIHHUTE aKTHBU Ce
OTYHUTAT IO CEOECTOHHOCT.

Hemarepuannure  akTHBH  Cce  OTYMTAT  CJeJ
npuaoOuBaHeTO MO  ce0ecTOMHOCT HamajeHa ¢
HaTpylaHaTta aMOPTH3alMs M HATPyNMaHW 3aryou oOT
00e31IeHKa.

AMOpPTH3HpAT ce TO JMHEWHHWs METON 3a CpOKa Ha
ONIPE/ICJICHHS TIOJIC3CH JKUBOT.

Kem 31.12.2016 1. HIEBPXOJIABP OO/ Hama

HEMAaTCpUaIHU aKTUBU.

JpyecTBOTO HE € NpUIOoOMBAI0O ABPKaBHH LEHHU
KHIKa WM KaKbBTO M Ja € JApPYr BHJ (UHAHCOBU
WHCTPYMEHTH.

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.12.2016 ,,SHAREHOLDER” Ltd. have no
machines and equipment amounting.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.12.2016 ,,SHAREHOLDER” Ltd. have no
intangible assets.

The Company is not acquiring Treasury securities or
any other financial instruments.
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(r) OO0e3ueHka Ha JbJATOTPAiiHM MAaTEPUATHH
aKTHBH

[Ipu Hanvume Ha CHOUTHA U TPOMSHA B OOCTOSTEIICTBA,
KOUTO WHIWUKWpAT, dYe OalaHCOBaTa CTOWHOCT Ha
IBJITOTPAHUTE MAaTEPUATHU M HEMAaTePUAIHU aKTHBH,
€ HEBB3CTAHOBMMAa B paMKUTE Ha JCHHOCTTa, Ce
M3BbpIIBa oOe3neHka. 3arybata oT oOe3leHKa ce
MpU3HaBa 3a CyMara, ¢ KoATO OajaHcoBaTa CTOMHOCT
HaJXBBPJS Bb3CTAHOBHUMATA, KOATO MPEJCTABIISABA TO-
BHCOKaTa OT HETHAaTa TNpOJaXKHA IIeHa Ha aKTHBa M
CTOMHOCTTa MYy B yIIoTpeOa. 3a meauTe Ha H3MEpPBAHETO
Ha 00e3lleHKaTa, aKTUBUTE CE IPYIHUPAT 10 Bb3MOKHO
Hal-BHCOKa CTENCH Ha aHAIUTUYHOCT, 3a KOSTO ca
HaJHIE UACHTUDHUIIPYEMH TAPUIHH ITOTOITH.

BwB BpB3Ka ¢ pasnopendure Ha MCC 36 "ObGe3uenka
Ha akTUBH" JIpy’KeCTBOTO CUMTa 4Ye HE CE OYaKBa Ja
HACTBIIAT HETaTHMBHH H3MEHEHHS B Cpelara, B KOSTO
paborn.

Kem 31.12.2016 r. HIEBPXOJIABP OO/ #ama
00e3IIeHKa Ha TBITOTPAHA MaTePUATTHA aKTHBH.

(e) NHBeCTMIIHOHHU MUMOTH
JpyXecTBOTO HE OTYUTa HWHBECTUIMOHHH HMOTH
cwriiacio MCC 40.

(k) CTOKOBO-MaTepHUAJIHU 3alIaCH
CrokoBO-MaTepHallHU  3allacd ca  KpaTKOTpaitHu
MaTepUaHA aKTHBH ToX Qopmara Ha: MaTepHald,
MpUIOOUTH TJIABHO Ype3 MOKYIKA M MpeIHa3HAUYCHH 3a
MPEKH MPOJAKOH.

MatepuaHuTe 3amacy ce OLEHSIBAT 10 MO-HUCKaTa OT
JIOCTaBHATa CTOMHOCT WJIM HETHATa pealu3upyema
CTOMHOCT.

JlocTaBHaTa CTOMHOCT BKIIIOYBA CyMara OT BCHYKH
pa3xoaW TO 3aKylyBaHETO, MpepadoTkara, KakTo W
JIPYTH pa3Xxo/u, HAIIPaBEHU BBHB BPb3Ka C JOCTaBSIHETO
WM JIO CETAIlIHOTO ChCTOSTHAE M MECTOIIOJIOKEHHE.

B nocnencTeue ce BKIOYBAT B OTYETHATA CTOMHOCT Ha
MpONafeHUTe CTOKH TIpH TMpoaaxkba TIo MeToaa
“CpelIHO-TIpeTerjieHa CTOMHOCT® Ha  MOCTBIIMUIUTE
MaTepUaTHHU 3aIlacH.

Kem 31.12.2016 r. HIEBPXOJIABP OO/ nsama
CTOKOBO — MaTepUaHU 3aIlacu.

(3)TbproBeku u APyru B3eMaHUsA

Karo kpeantu u B3eMaHUs Bb3HUKHAIN IbPBOHAYATHO
B NOPEANPHUATHETO c€ KilacupuuupaT B3EeMaHUS
BB3HUKHAIM OT IUPEKTHO NPEAOCTAaBSIHE Ha CTOKH,
YCIIyTH, TTapH WU MTapHUYHU €KBUBAJICHTH Ha JeOUTOPH.
[IbpBOHAYaIHO TE3U B3EMaHUs W KPEAUTHU CE OLEHSIBAT
o ce0EeCTOMHOCT.

Cnen mBpPBOHAYATHOTO TPU3HABAHE KPEAUTUTE W
B3€MaHMATA OT KIMEHTU M JOCTaBUMIHM, KOUTO ca Oe3
(uKCHpaH nMafieXX ce OTYUTAT IO CeOECTOHHOCT.

SHAREHOLDER Ltd.
Accounting policy and notes
31.12.2016

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of [AS 36,
»Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 31.12.2016 ,,SHAREHOLDER” Ltd. have no
diminution of tangible fixed assets.

(f) Investment property

The Company does not report investment property in
accordance with IAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.12.2016 ,,SHAREHOLDER” Ltd. has no
possess tangible funds.

(h) Trade and other receivables

As receivable initially aroused in the Company are
classified receivable from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivable and loans are initially valued at
prime cost.

After initial recognition receivable from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
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Kpenutute u B3emMaHUATa OT KIMEHTH U JAOCTAaBYHUIIY,
KOUTO ca ¢ (ukcHpaH TMaAeX ce OTYHTAT II0
aMOpTU3HpaHaTa UM CTOMHOCT. EdeKTHBHUAT NHXBEH
MPOLIEHT € OPUTMHAIHUAT MPOLICHT OINPEHEIeH C
JIOroBOpa.

KbM nmatata Ha ()MHAHCOBHUS OTUET CE MPaBH IMPETJIe]
3a ompeaeisiHe Ha oOe3leHKa OT HechbOHMpaeMocT.
OmnpenensHeTo Ha 00e3lEHKAaTa ce MU3BBHPIIBA HA 0a3za
Ha UHIUBUAYAJEH IOAXOJI 32 BCSIKO B3E€MaHE IO
pELIEHHE Ha pPbKOBOJICTBOTO.

JanbuuTe 3a BB3CTAHOBABAHE CE€ MPEIACTABAT IO
OpUTMHAJIHMS pa3Mep Ha CyMaTa Ha B3EMaHETO.
Jpyrute B3eMaHUs Ce TIPEIICTABAT MO ce0eCTOMHOCT.
Karo xpatkocpounu ce KiacHpHUIMpAT B3EMaHUS
KOUTO ca:

- 0e3 pukcupan mamgex

- ¢ (hUKCHpaH MaJekK U OCTATHYCH CPOK J0 Tajaexka Jo
€/IHa TOAIMHA OT JaTaTa Ha (DMHAHCOBUS OTYET.

Karo genrocpounu ce xiacuuiupaT B3eMaHus, KOUTO
ca ¢ (ukcupaH majek M OCTaThUCH CPOK JO Tajaexa
HaJ eJlHa TOJMHA OT JaTara Ha OanaHca.

TBHproeckuTe M Ipyrd B3E€MaHUs ca MPEACTABEHH IO
TSIXHaTa HOMHWHAJIHA CTOMHOCT KaTro C€ MpHUCIHagHaT
BCUYKH 3aryou OT 00e3IICHKA.

Kem 31.12.2016 r. HIEBPXOJIABP OO/[ nama
B3€MAaHMS OT KJIMEHTH U JOCTABYHIIU.

(n) Ilapn4yHM cpeACTBAa M NAPUYHH €KBHBAJICHTH
IlapuunuTe cCpenctBa B JIeBa Ca  OLGHEHH 110
HOMHMHAJIHAa CTOHMHOCT, KOSTO CBHOTBETCTBA Ha
CIpaBeUIMBaTa UM CTOMHOCT KbM JaTaTa Ha OTUETa.
baHkoOBHTE JEMO3MTH C€ OTYMUTAT 10 HOMHHAIIHA
CTOMHOCT M IIOJIaramara ce ChbIVIACHO JOroBopa
HaTpylaHa JMXBa KbM JlaTaTa Ha OTYeTa.

[TapuunuTe CpencTBa U EKBUBAJIICHTH, IECHOMUHUPAHU B
Yy>XJAE€CTPAHHA BAITyTa, Ca NMPEOLEHEHN IO IIEHTPATHUS
kypc Ha BHD kbM naraTta Ha oT4era.

[lapuunn cpencTBa BKIIOYBAT calnAa IO  KAaCOBU
HAJIMYHOCTH U OAHKOBU CMETKHU.

(k) ®UHAHCOBY HHCTPYMEHTH

DUHAHCOBUTE  HMHCTPYMEHTH Ha  JpyXKecTBOTO
BKIIIOYBAT MApUYHU CPEICTBa B Opoil W MO OaHKOBH
CMETKH, B3€MaHHs U 3aAbJDKEHUSA. PBKOBOACTBOTO Ha
JpykecTBOTO cuWTa, 4Ye CIpaBeiuBaTa IleHa Ha
(hMHAHCOBUTE WHCTPYMEHTH € ONM3Ka 10 OamaHcoBaTa
UM CTOMHOCT.

Banyten puck

BanmyTtHuTe CcHenmkM ce OCBIIECTBSBAT B  €BO.
JpyXecTBOTO He W3MOJd3Ba CHENUATHU (UHAHCOBU
MHCTPYMEHTH 3a XE€KUpaHe Ha pHCKa, TbH Karo
ynorpebaTta Ha OJ00HN (UHAHCOBU WHCTPYMEHTH HE
e obnuaiiHa npakTuka B Pemy6nuka benrapus.

Kpenuten puck
duHAHCOBUTE AaKTHBH, KOWTO IIOTEHIIMAIHO H3jaraT

SHAREHOLDER Ltd.
Accounting policy and notes
31.12.2016

Receivable from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivable are classified receivable
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivable are classified receivable
with fixed maturity and residual maturity of over
year term.

The Trade and other receivable are reported at their
nominal value after all diminution losses deducted.

As of 31.12.2016 SHAREHOLDER LTD has no
trade and other receivable

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
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JIpy’XecTBOTO Ha KpEeIUTeH PHUCK, ca MPEeIUMHO
B3€MaHMA 10 MpoAaxOu. J[pyKecTBOTO € U3JI0KEHO Ha
KpeAWTEH PHUCK, B CIy4ail 4e KIMEHTUTEe He M3IUIATAT
cBoute 3anbipkeHus. llonmuthkara Ha [pykecTBOTO B
Ta3u oOOJIACT € Haco4YeHa KbM OCBIIECTBABAHE Ha
MpoAakOM Ha CTOKM M YCIyI'M Ha KIHEHTH C
MOXOIIa KpeIUTHA Py Tarysl.

Jpy*XecTBOTO HE € NpUroOMBa0O ABPKaBHH LEHHU
KHI)Ka WM KakbBTO M Ja € JApYr BujA (UHAHCOBU
WHCTPYMEHTH.

(1) OcHOBEH KanmuTaJj
OcHoBHUAT KanuTai Ha [[pykecTBOTO € B pazmep Ha 20
JIeBa.

SHAREHOLDER Ltd.
Accounting policy and notes
31.12.2016

Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is notacquiring Treasury securities
or any other financial instruments.

(k) Share capital
The Share capital of the Company amounting to 20
BGN.

31.12.2016 | 31.12.2015
Name HNwme BGN.| (%) | BGN. | (%)
Christos Kokkalis Xpucroc Kokammc 20 100
Georgios Nikoloudis I"eopruoc Huxomyauc 20| 100
20 100 200 100

JpyXecTBOTO ymIpaBisfBa KamuTajga CH Taka, 4e Ja
ocurypu (QyHKIMOHHPAHETO CH Karo JeHCTBaIlo
HNpEANpUsATHE, KaTO €IHOBPEMEHHO C TOBAa CE CTPEMHU
Jla MaKCHMH3Mpa BB3BpaIlaeMOCTTa 3a aKIMOHEPHTE,
Yype3 ONTHUMM3ALUs Ha ChOTHOLIEHUETO MEXIY ABITr U
Kamitan  (BB3BpamaeMOCTTa Ha  WHBECTHPAHUS
kanutan). llenta Ha PBKOBOACTBOTO € na MOIIBpXKA
JIOBEPHETO HA MHBECTHUTOPUTE, KPEAUTOPUTE U Mazapa
1 J1a rapaHTapa ObAenioTo pa3BuTue Ha J[pyKecTBOTO.
PvrkoBogcTBOTO  Ha  JlpyKecTBOTO — HaOmrogaBa
KaluTaioBaTa CTPYKTypa Ha 0a3aTa Ha ChOTHOIIEHUETO
HETeH IBIT KbM KOPHUTHpPAaH COOCTBEH KamuTal.
HerHuATr nbar BiiIrOYBAa KAKTO IBIATOCPOYHUTE U
KpaTKOCPOYHUTE JMXBEHHU 3a€MH OT HECBBP3aHU JIMIIA,
Taka ¥ JBITOCPOYHUTE U  KPATKOCPOUHUTE
3a0bDKCHUS, HaMajJeHd C [apuYHUTE CpeACTBa.
OCHOBHHUAT  KamWTajl, pe3epBUTe,  HaTpylaHaTa
rmevanba, KakTO U TMOJy4CHUTE 3aeMu  Qopmupar
KOPHUTUPaHUs COOCTBEH KamuTal Ha J[py»kecTBoTo.

PbroBoACTBOTO Ha JlpyKECTBOTO OMpeielis pa3Mepa Ha
HGOGXOI{I/IMI/IH KaruTall IpornopuruoHalIHO Ha HUBOTO Ha
PUCK, C KOHTO C€ XapaKTepu3uparT OTACIHUTE
nerHoctd. IlomabpkaHETO W KOPUTHPAHETO Ha
KanuTanoBaTa CTPyKTypa ce U3BBpIIBA B TSICHA Bpb3Ka
C NPOMEHUTE B MKOHOMUYECKUTE YCIOBUS, KAaKTO U B
3aBUCUMOCT OT HHMBOTO Ha PHUCK, MPUCHIIO Ha
CHOTBETHHUTE aKTUBH (TIPOEKTH), B KOUTO CE€ MHBECTHpA.
OCHOBHUTE HMHCTPYMEHTH, KOUTO C€ H3IIOJI3BaT 3a
yIpaBlIeHHE Ha  KamuTajoBaTa CTpPyKTypa ca:
IUBUICHTHA TIOJUTHKA, EMHTHpaHe wWiId oOpaTHO
HU3KYITyBaHC Ha CEMHUTHUpPAHU KallUTAJIOBH W ObJITOBU

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
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WHCTPYMEHTH; IPOIaXk0a Ha aKTHBH, C IIe]l HaMaJliBaHe
Ha HUBOTO Ha 3aUTBXHIOCT; peduHAHCHpaHe Ha
IIBJITA, 9Ipe3 W3IaBaHE HAa WHCTPYMEHTH C MO-IBIBT
MaTypuTeT U Jp. Bcuuku pemeHus 3a MpoMeHH B Ta3u
HacoKa ce B3eMaT MpH OTYHTaHe Ha OalaHca MeEeXIy
[IeHaTa W PHUCKOBETE, TPHUCHIIN HA Pa3IUIHUTE
M3TOYHUIM Ha (PUHAHCHPAHE.

(M) 3aabJsKkeHns 1 MPOBU3UH
Knacudunmpane Ha 3aabKeHUATA!
Kato KpeaAuTu u 3abJIKCHUSA BB3HUKHAJIU
IIbPBOHAYATIHO B TNPEANPUSATHETO C€ KIacCHPUIHpaT
3aJIBIDKCHHS] BH3HUKHAIIM OT JUPEKTHO NpPEIOCTaBsSHE
Ha CTOKH, YCIIYI'd, Mapu UJIW NapuiHu CKBUBAJICHTU OT
KPEIAUTOPH.
[IppBOHAYANHO TE3W 3aIBIDKEHUS
OTICHSBAT T10 CEOCCTOMHOCT.
Cnen mbPBOHAYATHOTO TIPU3HABAHE KPEAUTUTE U
3aJIBIDKCHHUATA KbM KIMCHTU U JIOCTABYMIIM, KOUTO Ca
0e3 (hUKCcHpaH magek Ce OTYUTAT IO CeOECTONHOCT.
er}:[I/ITI/ITe N B3€MaHUsATA OT KJIIMCHTHU W JOCTaBYMIIU,
KOUTO ca ¢ (QukcupaH MaAek ce€ OTYUTAT [0
aMOpTH3UpaHaTa UM CTOWHOCT. EQEeKTUBHUAT IHMXBEH
MPOIEHT € OpPWUTHHAIHHUAT TPOLEHT OIpeAeNeH C
JIOTOBOpA.
3ampDKeHWsT KBbM ~ TMEPCOHAT W OCHTYPUTEITHHU
OpraHM3alru ce KIacuUIupar Karo 3aJbDKEHUS Ha
MMpEANIPUATUCTO IO MOBOA HA MHUHAJ TPY[J ITOJIOKEH OT
HaeTHWsl TIEPCOHAT M CHOTBETHHTE OCHUTYPUTCIHU
BHOCKH, KOHTO C€ HM3WUCKBAaT OT 3aKOHOMATEJICTBOTO.
CerinacHo wusuckBanusita Ha MCC ce BKIIOYBAT M
HAYHMCJICHUTE KPAaTKOCPOYHHU JOXOJIU Ha TEpCoHala C
MPOU3XO0J] HEMOJ3BaHM OTHYCKH Ha TIepcoHaIa |
HavHCJIeHWTEe Ha 0a3a Ha MOEWCTBAlIWTE CTAaBKH 3a
OCUTYpSIBaHE, OCHUI'YPHUTEIIHH BHOCKH BBpPXY TE3HU
noxomu. JlpyxkecTBOTO HsAMa TpueTa IOJHMTHKA Ja
HAYHCIISBA TBJITOCPOYHH TOXOIN Ha MTEpCcoHAaa.
[IpoBu3un ce  HauucngBaT 1O  Hal-moOpaTa
npuONIM3UTETHA OLEHKA Ha PBKOBOJCTBOTO  Ha
MPEeNNPUATAETO TI0 TOBOJ Ha  KOHCTPYKTHBHH U
MMpaBHU 3aJdbJUOKCHUA BB3HUKHAJIM B pPE3YJITAT Ha
MHHAIH CHOUTHA.
Karo xparkocpoynm ce KiacHQUIHpAT 3aJbDKEHUS
KOUTO ca:

- 0e3 GuKcupaH naaeK

- ¢ (hukcHpaH MalekK U OCTATHUYCH CPOK IO Tajaexa

710 e[lHa TOAWHA OT JaTaTa Ha (GPMHAHCOBHSA OTYET.
Karo pmearocpounu ce kiacuduuupar 3aabDKEHUS
KOUTO ca ¢ ()MKCHUpaH MaJeK M OCTAThYCH CPOK JIO
najie’ka HaJl elHa TOAMHA OT JaTaTa Ha OanaHca.
[lomydenuTe 3aeMH THPBOHAYANHO CE€ OTpa3sBaT IO
CTOWHOCT Ha BB3HHMKBaHE, HAMAaJCHAa ChC ChOTBETHUTE
pasxomgu 1o  cumenkara. Cien  ThbpBOHAYATHO
OTpa3siBaHe, MONyYEeHUTE 3aeMH Ca TPEICTaBeHH IO

n KpeOAuTu ce

SHAREHOLDER Ltd.
Accounting policy and notes
31.12.2016

through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities
company are classified
provision of goods and
equivalents from creditors.

initially aroused in the
liabilities from direct
services, cash or cash

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of IAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
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Cuemogoona nonumuka u 6enedicku
Kvm 31.12.2016 .

aMOpTH3UpaHa CTOMHOCT, KaTo BCSKa Pa3lInKa MEXIy
CTOWHOCTTa HAa Bh3HUKBAHE W MOCIIE/IBAIaTa OI[EHKA Ce
OoTpassiBaT B OTYETa 3a TPUXOAU W Pa3XOIH TMpe3
Mepro/a Ha Bb3HUKBAHE Ha 3aeMa Ha 0a3a e(peKTUBHUS
JTIUXBEH TIPOIICHT.

Kem 31.12.2016 r. HIEBPXOJIABP OO/ nsama
KpaTKOCPOYHHU THPTrOBCKU U APYTH 3aIBIKCHHUS.

(u) Ilpuxoam

JpyXecTBOTO  OTYMTAa TEKYII0O INPHUXOAUTE  OT
oOnuaiiHaTa IeHHOCT 10 BUJLOBE AEHHOCTH.
IIpu3HaBaHeTO Ha TMPUXOAUTE CE€ U3BBHPIIBA MpU
Crla3BaHe Ha TMpUeTaTa CUYCTOBOJHA IIOJUTHKA 34
CJIEIHUTE BUJIOBE MPUXOIU:

- Ilpuxomum or mpomaxxba Ha CTOKH , U JPYTH
aKTHBH — TIPU TIPEXBBHPIITHE COOCTBEHOCTTA U
mpenaBaHe  Ha  CHOTBETHUTE  aKTHUBUM  Ha
KyIlyBayHTe.

- Ilpu u3BBpIIBaHE Ha KPaTKOCPOUHH YCIYyTH CE
MpU3HaBa B OTYETa 3a TPHUXOAM U Pa3X0Iu
MPOTMOPLIMOHATHO HA CTETIEHTa Ha U3BBHPIIBAHE Ha
yciayraTa KpM JataTa Ha OamaHca. CrermeHTa Ha
U3BBPIIBAHE C€ Ompeneias BB3 OCHOBA Ha
nmpoyuyBaHe 3a u3BbpHIeHaTa pabora. Koraro

CHIECTBYBAT 3HAYHUTEIHH HESICHOTH OTHOCHO
MOJTydyaBaHETO Ha TMPHUXO0jaa, HE ce MpHu3HaBa
MIPUXOI.

[lpuxomuTe ce  OTYMUTaT HA  NPUHIUNA  Ha
CHIIOCTABIMOCT B MOMEHTA Ha TSIXHOTO BH3HUKBAHE IO
pasMepa Ha BEPOSTHUTE HWKOHOMHYCCKH W3TOAM 3a
JIpYy»KECTBOTO M aKO MOTarT Ja OBbJaT HaJACKITHO
m3Mepern.OeHsIBaT ce IO CIpaBeJIuBaTa CTOMHOCT
Ha TOJIYYEeHOTO WM TOJIeXkAI0 Ha TIoJy4yaBaHe.

Kem 31.12.2016 r. HIEBPXOJIABP OO/ #ama
peanm3upaHu TPHUXOIH.

(o) Pazxoau

JpyXKeCcTBOTO OTYMUTA TEKYIIO Pa3XxoIuTe 3a AEHHOCTTa
M0 UKOHOMHYECKH €JIEMEHTH.

KbM pazxoaure 3a AeifHOCTTA c€ OTHACIT ¥ (PMHAHCOBHU
pa3xoau, KOUTO JPY>KECTBOTO OTUMUTA U Ca CBBP3aHU C
oOnyaifHaTa OENHOCT.

PasxommTe ce oTYMTAT HAa TPUHIMIA Ha TEKYIIO
HauucisiBane. OrneHsABaT ce TI0  CIOpaBeIjInBaTa
CTOMHOCT Ha MJIATEHOTO WJIM MPEACTOAIIO 32 IIAIaHE.

Hernute (uHaHCcOBH pa3xoAu BKIIOYBAT NMPHUXOIAH U
pasxonu OT JUXBU M JPYyTH (UHAHCOBU TNPHUXOIU H
pa3xonu.

Kem 31.12.2016 r. IIEBPXOJIABP OO/l Hama
pa3xoju 3a obnyaitHara.

(m) CBbp3aHu JUIA

SHAREHOLDER Ltd.
Accounting policy and notes
31.12.2016

presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 31.12.2016 SHAREHOLDER LTD has no
current liabilities.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research basis. No revenue is
recognized in case of  significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 31.12.2016 SHAREHOLDER LTD have no
revenues.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.Net financial expenses
include revenues and expenses from interest and
other financial incomes and expenses.

As of 31.12.2016 SHAREHOLDER LTD has no
operating expenses.
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HIEBPXOJIABP OO0
Cuemogoona nonumuka u 6enedicku
Kvm 31.12.2016 .

Kem 31.12.2016 r. ApyXecTBOTO HsIMa CKJIIOYCHHU
CHIEJIKU ChC CBbP3aHU JIMILA.

(p) AanbyHo objaraHne:

JlaHbKbT BBPXY IleuajbaTa 3a roadHaTa BKJIIOYBA
TEKYII ¥ OTCPOYCH JMaHbK. TEeKyIIHIT NaHBK BKIOYBA
cyMaTa Ha JaHbKa, KOATO CJICABA Ja CE TUIaTH BBPXY
obmaraema Tmedasda 3a TepHoAa BB3 OCHOBAa Ha
e(l)eKTI/IBHaTa JaHbYHA CTaBKa UJIN Z[eﬁCTBaIlIa TaKaBa B
JICHsI HA M3TOTBSIHE Ha OajlaHCa U BCHYKU KOPEKIIUU
BBPXY JABDKHMUS TaHBK 32 MUHATH TOJAUHU.

OTCpOUCHUSAT TaHBK CE€ M3YHUCIIABA 4pe3 MpHaraHe Ha
MeToJla Ha OaJaHCOBUTEC AaKTUBU U TIACHBH BBPXY
BCHUKA BPEMEBHM pas3ivK¥ MEXAy OalaHcoBara
CTOMHOCT  CBIVIACHO  CYETOBOJHHWTE  OTYETH U
CTOﬁHOCTHTe, U34YUCJICHU 3a JaHBYHU LCIIN.

OTCpoUYeHHAT NOaHBK Cce H3YNCIIABAa Ha Oa3aTa Ha
JAaHBYHHATE CTaBKH, KOMTO Ce€ OdYakBaT Ja Obaar
NEHCTBAIM, KOTaTO aKTUBBT CE€ peaau3upa MIu
3aJbJDKEHUETO ce moracu. EQeKThT BhpXy OTCPOUYCHUS
JIaHbK OT NPOMSHA HAa JAaHBYHUTE CTABKH CE€ OTYHTA B
OoTYEeTa 3a TPUXOAW W Pa3XOJH, C H3KIIYCHUEC Ha
CIly4auTe, KOraTo Ce OTHACSA J0 CYMH, MPEABAPUTEITHO
HAYKMCJACHH HIIM OTYETECHH IMPEKTHO B COOCTBEHUS
KaIlnTal.

OTcpoueH JIaHBUCH AaKTHB C€ MPU3HABA CaMO [0
pasMepa, 10 KOMTO € BEpPOSTHO IOJIy4aBaHETO Ha
ObJCIN JaHBbYHM MEYaION, CPEIly KOUTO MOXKE Ja Ce
OTIOJI30TBOPSAT HEW3IMO3BAHUTE JAaHBYHH 3aryOu WM
JaHbueH KpeauT. OTCPOYCHUTE NaHBUYHH aKTUBU Ce
HaMaJlsiBaT B CHOTBETCTBHE C HaMaJlEHHETO Ha
BEPOSATHOCTTA 32 peaIU3UpaHe Ha JaHbYHU TOJ3H.

(¢) CueTOBOAHM NPENOJIOKEHUS] U TPUOJIU3UTETHU
CYETOBOJHHM NPELEHKH

IIpunoxenuero Ha MeXIyHapOJHUTE CYETOBOJHU
CTaHJApTH H3HMCKBAa OT PBKOBOJCTBOTO Ja MPUIOKH
HSIKOM CYETOBOJHU MPEATNONI0KESHNUS U MPUOIU3UTETHU
CYETOBOJHH TPEUEHKH TPH HM3TOTBSHE HA TOIUIITHFS
(PMHAHCOB OTYET W MPU OMpEEIITHEe Ha CTOMHOCTTa Ha
HAKOM OT AaKTHUBUTE, WACHBHUTE, NPUXOIUTE U
pasxoaure. Becnuky Te ca M3BBpIIEHM Ha OCHOBaTa Ha
Haii-moOpaTra TpeleHKa, KOSITO € HalpaBeHa OT
PBKOBOJCTBOTO KBM JaTrara Ha W3TOTBSIHETO Ha
(uHaHCOBUA OTUeT. J[eHCTBUTETHUTE pe3yiTaTH Omxa
MOTJIM Jla C€ pa3jindaBaT OT TMPEJICTaBeHUTE B
HaCTOSIIHs (UHAHCOB OTYET.

(1) OTYeT 32 NAPUYHUS OTOK

IIprera momuTHKa 3a OTYMTAHE U IPEACTaBSIHE Ha
MapUYHUTE MOTOIH 10 MPEKUST METO/.

[MapuunuTe mortouu ce KiacupUUUPAT KaTO MAPUUYHU
MOTOLH OT:

SHAREHOLDER Ltd.
Accounting policy and notes
31.12.2016

(o) Related parties
As per 31.12.2016 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.
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HIEBPXOJIABP OO0
Cuemogoona nonumuka u 6enedicku
Kvm 31.12.2016 .

OnepaTtuBHa AEHHOCT
MHuBecTUIMOHHA JEHHOCT
duHaHCcoOBa IECHHOCT

(y) Otuer 3a npoMeHUTE B COOCTBEHUS] KAITUTAJI
[Ipuera e cyeToBO/IHA MONUTHKA J1a CE U3TOTBS OTYETA
9pe3 BKIIOYBAHE Ha:

3.

Herna nmevan6a u 3ary0a 3a mepruoaa

Cangoro Ha HepasmpeaeeHaTa meJanda KakTo
Y JIBIDKEHUSATA 32 TIEPHUOo/Ia

Benuku craTMM Ha TPUXOAM WM Pa3Xojd,
nedanba wiM 3ary0a, KOMUTO B pe3yirar Ha
neiictBamure MCC ce npu3HaBaT IUPEKTHO B
COOCTBEHUSI KAITUTAIL.

KymynatuBeH eQekr oOT TpOMEHHTE B
CUETOBOJIHA TOJHTUKA W (QyHIAMEHTAHH
rpemku B crorBeTcTBUE ¢ MCC 8.
[MpexBbpisiHe W pa3npeneieHue Ha KamuTal
MeXly COOCTBEHHUIIUTE.

HacTprnunure nmpoMeHu B pe3yiTaT Ha BCUYKHU
W3MEHEHHE 10  BCHYKH  CIIEMCHTH  Ha
COOCTBEHHS KaIHTAal.

JlonbJHUTEIHA HH(popMaNiad KbM CTATHUTE HA

¢uHaHCOBHS 0TUYET

CrpaBka 3a ONIOBECTSIBAHE HA CUETOBOJIHATA ITOJINTHKA
Ha IHEBPXOJIABP OO xbpm 31.12.2016 1.

SHAREHOLDER Ltd.
Accounting policy and notes
31.12.2016

Cash flows are classified as cash flows from:

Operational activity
Investment activity
Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

Net profit or loss for the period

The balance of retained profit and
changes during the period

According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with [AS 8.
Transfers and allocation of capital
between the owners.

The changes as a result of any changes
in all aspects of share capital.

3. Additional information to the financial

statements’ items

Report on SHAREHOLDER LTD announced
accounting policy as of 31.12.2016.

31.12.2016 31.12.2015
thousand BGN. | thousand
(XuJ1. JIB) BGN.
(XuJ1. JIB)
3.1. |ITapuyHu cpeacrsa Cash Equivalents
KacoBu HanmmyHOCTH
baHKOBYM HATMYHOCTH
Ooo: Total: 0 0
3.2. | Tekymu nacuBu Short-term liabilities
3abIKeHAS kM | Trade and other payables
JOCTaBUUIIM U KIIMEHTH
Ooo: Total: 0 0
3.3. | Pa3xoau 3a neiiHocTTa Expences
Pa3xoau 3a BLHIIIHUA
YCIyTH Cost of hired services
Jpyru onepatuBHA
pa3xoau Other operating expenses
Jpyru punaHcoBu
pasxoau Other financial expenses
Oo60: Total: 0 0

12



HIEBPXOIITBP O0OJ
Cyemoeoona norumuxa u beaexcku
Kom 31.12.2016 2.

3.4. DuHAHCOB pe3yJaTaT

Texymms ¢unancop pesyarat Ha LIEBPXOJIIABP
OOJ xwMm 31.12.2016 r. e cueroBOAHA Tevanba B
pasmep Ha 0 xuisa Jiesa.

3.5 CrouTHA cjaex aaTrara HA 6aaHca
HsMa 3HaumMMu CHOUTHS, HACTHIIIIA MEXTy OTYETHATA

JaTa W JaTaTa Ha ChCTaBsHe Ha OanaHca, KOUTO Ja
npomenar punancosure ordetd KbM 31012.2016 r.

Date/llama: 25.03.2017

Cwvcmasumen/ Compiler

SHAREHOLDER Ltd.
Accounting policy and notes
31.12.2016

3.5. Financial result
The financial result of SHAREHOLDER LTD to

31.12.2016 is an accounting profit amounting of
BGN 0 thousand.

3.5 Events after the balance
No significant events occurred between the reporting

date and the balance sheet, which could alter the
financial statements as on 31.12.2016.
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