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HCHHEPTOH EHEP XU EQO/I
KoHCOMUIHPAH I'OJAUIEH ®HHAHCOB OTUET 3A 2017 T,
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»CHHEPTON EHEPTEU“ EOQOO/]

KOoHCONHINPAH T'OAWINEH ®HHAHCOB OTYET 3A 2017 1.

KOHCOJMIUPAH OTUYET 3A INAPUYHMUTE NNOTOHH
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»CHHEPTOH EHEPTKH“ EQO/L

KOHCOIANPAH rOIHINEH ®PHHAHCOB OTYET 3A 2017 1.

KOHCOJIMAUPAH OTHET 3A IPOMEHHUTE B

COBCTBEHMHMA KAIIUTAJI
¥bM 31 nexemBpu 2017 roguna

(Bcuuru cymu 6 Xun. neea)

1 anyapu 2016 ronuna

Ipomenu 6 codcmeenus kanuman 3a 2016
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»CHHEPI'OH EHEPKN* EQOQ[
HPUIOKEAWE KbM KOHCOHMIUPAHUA TOJHIUEH OHHAHCOE OTUET KbM 31.12.2017 1

1. Pesrome HA ZeHHOCTTA H IPHJIATaHATA CYETOBOJHA HOJHTHKA

1.1. Peiztome HA AeiiHOCTTA

“Cunepron Enepmxu” EOOJ (I'pynata) € akuuoHepHo apyxecteo. Cemanmuwero na ['pynara € ¢
aapec: BBJITAPHUA, obnact Codma (cromuua), obmuna Ctonuuna, tp. Codus, 1000, paifor p-r
Cpezen, yi.Comyscka 2.

I'pynara e uact ot Ppynara ,,Cunepron xonaunr” AJL

OcHoeHaTa ,El,eﬁHOCT Ha prna"ra C& CBCTOM B THProBHiA C ECICKTPpHYECKA CHEPIrUa, C€HCPrHucH
MEHHWIKMBHT, OPraHH3HpaHe, OMNEparuBHC INTAHHpaHe, KOOPAHHHpPaHE H YIIPaBACHHE Ha eﬂepmifma
CUCTEMa, JCHHOCT KATO 3acTpaxoBare/icH Opokep KakTo M JApYra CTOMAHCKa ACHHOCT, KOSATO He ©
3afpaneHa OT 3aK0oHa.

['pynara-madika, Cunepron Enepokru™ EQO/ npureskaBa JIMIECH3MS 332 THPrOBHS HA SIEKTpHYECKA
edeprus No J1-430-15 ot 06.11.2014r., Tepuropusra Ha cTpaHaTtaza cpok oT 10 ronwuan, w3naneHa
ot JIKEBP.I'pynara e koopaunarop Ha Danancupawa rpyra. ['pynara 3annama JMUSH3NOHHN TAKCH
34 JAHNEHZNATA, nocodeHH B tapuda omobpena ot Munuctepcku cbBer. lonuiunara Taxca €
onpeieneHa ¢eriacHo Tapudara 3a TakcHTe cbOpann ot KEBP 8 pasmep na 2000 ne. nmoc 0,055
H& CTO OT TOMWIIHUTE NPHXOAHM Ha [pynara 3a CbOTBETHATA JIMHEH3MOHHA JEHHOCT CBITIACHO
rOJMIOHAA MY (DUHAHCOB OTYET OT MNPEAXOAHATA TOAMHA M OTYETEHATa HHQOPMALMA 10 BHIOBE
JefHOCTH.

JlemeproTo apyxecteo ,,Cuneprod Hac” EQO]] e

CrrnacHo OBArapcKOTO 3aKOHOMATENICTBO PHKOBOACTBOTO Ha [ pyniata HamMa NPaBo a IPaBsT MPOMeHH
BEB (PMHAHCOBUTE OTUETH ClE] TAXHOTO H3JaBaHe.

1.2. CuyeToBOAHA ITOJHTHKA

CHeTOBOZHATA HOAMTUKA, TIPUAArAHA [PH H3TOTBAHETO HA TO3M KOHCONMAMpPAH (GUHAHCOB OTHET ©
NpeACTaBeHa 10 KOIY.

KouconupipaduaT (MHAHCOB OTYET ¢ M3rOTBEH NPU CNAasBaHE Ha NMPUHIHNA Ha HCTOPHYECKATA IeHa,
MonuHIMpPaH B OTIPEAENEHH CllydaH ¢ NIPEOIEHKATa Ha HAKOH aKTHRH H MTACHBH.

1.3. baza 32 u3rorBsane HA KOHCOJIHAUPANHSA PHHAHCOB 0TYET

KoHconunupanus (pHHARCOBMAT OTYeT Ha ,,CuHeprod enepxa* KOO/ e u3roTeeH B CHOTBETCTBHE C
BCHUKH MEXIyHapOoXHH CTaHAapTH 3a GunancobH otyeTd (MCPO), KOHTO Ce CHCTOAT OT: CTaHAapTH
3a QMHAHCOBH OT4ETU 1 OT THIKYBaHHA Ha KomureTa 3a passcHenud a MCDO (KPMC®D0), opodpenu
ot CreeTa no MextyHapoaHu cuetoponum cradapti (CMCC), n MexayHapoaHHTe CHETOBOHA
CTAHAAPTH M Th/KYBaHUATa Ha [locToanuus KomuteT 3a pasacuasane (TTIKP), onobperu or Komurera
o MexayrapoHu cueroonau crangapti (KMCC), konro edexTirHO ca B cuia Ha 1 snyapu 2017
r., H KOMTO ca npvieTh of Komucuara va Esponeiickus cbo3. MCPO, npietn o EC, e obmonpreToto
HAMMCHOBAHHE HA PaMKaTa C OGO MpeaHa3HauYeHME-CUETOBOAHA 0a3d, CKBMBANIEHTHA HA PaMKAaTa,

suBencHa ¢ Aeduumnmara chrnacHo § 1, T. 8 or JlomemAuTtennuTe pasnopendu Ha 3akoHa 3a
CUETOBONCTBOTO [0, HAWMEHOBAHUETO ,,MeXKIyHAPOAHH CUTOBOAHM CTaHOapTH (MCC) .

3a TeKylaTa (uHascosa roguHa I'pynata e npueno BCHYKH HOBM M/WAW PEBH3MPAHH CTAHAAPTH U
THAKyBauus, u3gaaeHd or CeBera no MekayHapoaHu cHeTOBOJHU CTAaHAAPTH (CMCC) v pecr. oT
KomureTa 3a pasacHenua na MC®O, KouTo ca 6111 YMECTHH 32 HETOBATA JACHHOCT.



~CHHEEPTOH EHEPTKH® EOOQJ,
HPIIOKEHKE KbM KOHCORMIMPAHKA MOJMINEH ®HHAHCOB OTYET KbM 31,12.2017 1.

Ot BRIMPUEMAHETO Ha TE3M CTAHAAPTH W/WIH ThIKYBAHHA, B CHJIa 32 FOAMIIHM IEPHOIH 3AII0YBALIA HA
1 anyapu 2017 r., He Ca HACTHITMITH TIPOMEHH B CYETOBOHATA NI0JIMTHKA Ha I pynara, OCBeH HAKOH HOBH
M PasiIMpSIBEHETO HA BEYe YCTAHOBEHW OIIOBECTABAHMA, O€3 TOoBa Ja AOBeAe [0 APYIH (IPOMCHH B
kiacuGUKAIHATA HITH OTICHKATA Ha OTAENHH OTYETHH 00EKTH H ONEPalluH.

Hopute u/mnu OPOMEHEHNUTE CTanAapTH U THAKYBaHHA BKIIFOYBAT.

e  MCC 7 (npomenen) OTUET 32 MAPHYHHTE MIOTOLM — OTHOCHO MHUIHATHRA 34 OTIOBECTABAHMA(B
cwia 3a TogumaM nepwoad ot 01.01.2017 r. —mpuer or EK). Ilpomanara u3uckea
JOMBIHHTENHO ONOBECTARAHE W MOACHEHHA Ja OBIAT HalpaBeHHW OTHOCHO IPOMEHHTC B
nacuBuTe Ha l'pynara BbRE BPH3KA CTIPOMEHH OT (UMHAHCHMPALIATA JIEWHOCT B Pe3y/TaT Ha
oTiepalliH, BOAELIM A0 NPOMEHHM B TAPHYHHTE IOTOL WWIM JIO MPOMEHH B PEe3yiTar Ha
HeMapriyHK TPaH3aKLHH Kato TPHAOOHBAHHA W 0cBOOOKIaBANWS, HAYKCIIABAHNS HA 1WXBM,
edeKTH OT KyPCOBH PA3fTUKH, IPOMEHM B CLPAaBELTHRBUTE CTOHHOCTH HAPYrk NOA00HH.

e  MCC 12 (upomenen) JlaHblH PEPXY J0X04a (B CHIA 32 TOJMIIIHY [IEPHOLH, 3aN04BAIINH HA WiIH
cien 01.01.2017 r. — npuer ot EK) — npu3uaBaHeTo Ha OTCPOUYEHM IAHBYHHM AKTHBH 22
Hepeanu3upany 3aryou. Tasu IpoMsHa NOSCHEBA OTCPOUEHHTE DAHDBUM DY CLYHaNHTe, KOraTto
axKTHR Ce OLIEHABA 110 CTIPABEUTMBA CTOMHOCT U OLEHKATA TI0 CNIPABE/ITHBA CTORHOCT € IIO-HHCKa
OT maHBuHaTa Oaza.

KM natara Ha wijapade 3a ogodpasade Ha TO3H (GHHAHCOB OTHET Ca M3JIAICHH, HO HE Ca BCe OIC B
CHNA 3a FORMUIHE HePMOH, 3anouBaliy Ha 1 anyapu 2017 r., HAKOIKO HOBH CTAHAAPTH M PassiCHCHU,
KAKTO H MPOMEHEHH CTAHIAPTH H PasaCHEHHA, KOMTO He ca Gunu NPHETH 32 MO-PaHHO MPUIIOKEHHE OT
I'pynara. OT TX PEKOBOACTEOTO € MPELEHKITO, U¢ CleIHMTe O}xa UMaln NOTeHIHANIEH edrext B OpacIE
33 NPOMEHH B CUETOBOAHATA NOJIMTHKA M Kiacu(UKalHaTa ¥ CTOHHOCTHTE Ha OTHETHH ODEKTH BLB
(duHanCOBRHTe OoTHeTH Ha ['pymara 3a ¢iiei(Bailly ePHOIK, & HMEHHO!

e  MC®OO 9 DUHARCOBH MHCTPYMEHTH (B CHia 34 FONUIIHH nepuoad o 01.01.2018 r. — mpueT oT
EK). Tozu cTanpapr € HOB CTaniapT 3a (UHAHCOBHTE HHCTPYMCHTH. KpatinHoTo MY
npefHa3HaucHWe e Ja s3aMecTH mso MCC 39 MCDO 9 pobsexja U3WCKBAHE
knacubuxaryiata Ha (JUHAHCOBMTE axTwsM Ja Obja mpaseHa Ha Oasa Ouznec Mozena Ha
MPEANPHATHETO 32 TAXHOTO YNPABIEHUE H HA XAPAKTePHCTHKUTE HA NOrOBOPSHUTE [IAPHHHHA
[FOTOLM HA CHOTBETHHTE akTHBK. CTAHAAPTHT OTIPEIEIIA CaMO [iBe OCHOBHH KAaTETOPHH OHEHKH
— 110 AMOPTH3HPAHA W TIO CIPABEIUTHBA CTOHHOCT. CBLISCTBEHO € NPOMEHCHA METON0NOTHA Ha
onpeAe e Ha 00e3LEHKATA, KaTO IPOMSHATA NPe/yiara MPUIOKEHNS Ha MOZIe/Ia Ha ,,01aKBata
zaryba”.

e  MC®O 7 (npomenen) ©UHAHCOBH HHCTPYMeHTH: OTIOBECTHBAHIA — OTHOCHO 00NeK4eHHETO 32
HPEH3YUCIEHMETO HA CPABHHTETHM NEPHOAM H CBLP3AHUTE C THX OMNOBECTABAHMA NPH
npuiaranero Ha MC@O 9 (B cunia 3a rofIALIHH IEPHOITH OT 01.01.2018 r. — mpuer o1 EK). Tasn
npoMsaHa € CBBbp3aHa ¢ BbB&KIAHE Ha ofneKkueHre OTHOCHO HeobXoauMocTTa OT
npensyMCcIieHHE Ha CPABHHTETHHTE (UHAHCOBK OTUSTH W BB3MOKHOCTTA 33 IPC/IOCTABANE Ha
MOAM{HILEPaHY ONOBECTABAHHSA NPH NPEMUHABAHETO OT MCC 39 kpm MC@O 9 xBM paTara
Ha IpUnarake Ha cTanaapra ot I pynaTa u Aam To u30upa ONLFATA A2 NPEH3THCITH IPEAXO/THA
nepuojm. PBKOBOACTBOTO € M30pano Aa NPUIOKK MOAH(HITHPAHO PETPOCTIEKTHBHO
npunoXKenye 38 WhpeH IpT Ha MCPO 9 1 na He NpeusvnciIaBa CPABHUTEITHHTE NAHIH.

e MCERO 16 Jusnnru (B ¢l 2a rogmusi nepuoam or 01.01.2019 r. — mpuer o1 EK). Tozn
CTAHZAPT € ¢ ¥3LAI0 NPOMEHeHa KOHTenuMs.) BojeumaT npuHLMIT Ha HOBMS CTAHIAPT €
BHBEKAAHETO HA STHOTHIIGH MOJEN HA CUETOBOAHO DanaHCOBO TPETUPAHE HA JIMZHHIA FpH
JTM3MHIONONYYATETUTE — 32 BCHYKYU AN3HHTOBH A0rOBOPH ¢ NPOABIBKHTENHOCT OT MOBEHE OT 12
MeceLla 1ie ce MPU3HABA AKTHE oA (opMaTa Ha ,,[IPABO Ha [10138aHe”, KOHTO Mie C aMOPTH3HPA
32 NIEpUOTA Ha JOrOBOPA, H PECHICKTHRHO, LIE C€ OTYUTA QUHAHCOB MACHB 33 33[BIDKCHAETO TIO
Te3u JOTOBOPH.



»~CHHEPIOH EHEPIXHI® EOOJ
HPUIOKEHME KEM KOHCOIMIHPAHHSA FOJUIIEH GUHAHCOR OTYET KM 31.12.2817 T,

ﬂOH'bJIHHTeﬂHO, 338 [MIOCOUCHUTE TNO-Z0NY HOBHM CTAHAAPTH, HPOMEHEHH CTAHZapTH H MNPHCTH
TBIAKYBAaHHA, KOUTO ¢a U3AaACHH, HO BCC OIlg HE ¢a B CHNA 34 NOAHIIHH NEpHOAW 3alo4HBalil Ha i
suyapu 2017 I., pLKOBOACTBOTO € MPELEHIIO, 4e CleaHuTe He OMXa MMany MoTeHIManeH eekr 3a
NPOMEHH B CYETOBOHATA NOJIHTHKA I GUHAHCOBHTE OTHETH Ha I pynara:

MC®O 15 Ipuxonm 1o JOTOBOPH C KNHeHTH (B cunia 3a roaummHA neproam of 01.01.2018 r. -
npuer ot EK). Tozu crangapr e u3uano Hos cranaapt. Toli BpBexaa LANOCTSH KOMIUTEKS OT
NPMHUMIHE, [PABHITA W IOAXOAM 334 NPH3HABAHETO, OTYHTAHETO M ONOBECTABAHETO HA
WHGOPMALKI OTHOCHO BHJIA, CyMaTa, TIEPHOJA U HECUIYPHOCTUTE BbE BPB3Ka C MPUXOAUTE U
[APHYUHHTE TIOTOLH, NIPOM3XOXKIAIIN OT JOTOBOPH ¢ KOHTpareHTH. CTAHAAPTET IIE 3aMCHU
AelCTBaIIUTE X0 TO3H MOMEHT CTAHAPTH, CBLP3AHH C IIPU3HABAHETO Ha NPUXO/H, OCHOBHO
MCC 18 ¥ MCC 11 u cBbp3aHuTe ¢ TIX ThAKYBaHKSA. Boaemuar npHHUAN HA HOBHA CTRHAAPT
€ B CB34ABAHETC HA MOJIET OT CTBIKH, Ype3 KOHWTO OrNpelesHETO Ha HapaMeTPHTS H BpEMETO
HA MPWXO/id €A CHU3MEPHMH CHPAMO 32b/DKCHMETO Ha BCsKa OT CTPAHMTC IO CHGTKATa
nomexkay MM, CTangaprsr JOMYCKA KaKTO MBJHO PETPOCTEKTHBHO MpUIONKeHHe, Taka K
MOAN(HUIMPAHO PETPOCHSKTHBHO TIPUIOXKEHHE, OT HAYATOTO HA TeKYUIHA OTHETCH [EPHOL, €
ONpeIENICHH OOBECTABAHMS 32 TIPEIXONHHTE TIEPHO/H.

MCC 40 (mpomencu) — MHBECTHIMOHHE MMOTH — OTHOCHO TpaHcdepn Ha MHBECTHUHMOHHH
UMOTH (B CHIA 33 roauinny nepronH ot 01.07.2018 r. — e e npuet ot EK).

MC®O 10 (npomenen) — Koucomuaupanu ¢uuancosd otdetd u MCC28 (npomereH) —
VHBECTHIHI B ACOINMMPAHH U CHBMCCTHH MPEAIPHATUA — OTHOCHO TIPOAKOH WIH anopT Ha
AKTHBHU MEXK/y HHBECTUTOP M HETOBM ACOUMUPAHH WITH CEMECTHH NPEANPHATHA (C OTIOKSHO
edeKTHBHA /1aTa HA BIM3AHC B CWITA, OANEXanIa na onpeaenine or CMCC).

MCC 28 (npomenen) — HHBeCTHIMM B acOUMMPAHH H CBBMECTHH NPEANIPUATHS — OTHOCHO
JBATOCPOUHM YUACTHS B ACOLMUPAHH H CHBMECTHM NPSIPHATHS (B C1/13 32 TONMUIHY NEPUOAH
ot 01.01.2019 r. — e e npuet o1 EK).

MC®O 17 3acTpaxosarelIHH JOTOBOPM (B CHITA 32 TOAMLIHH TIEPHOAH OT 01.012021 1. —nee
mpuet ot EK).

MC®O 2 (upomenen) Ilramane Ha Oazara Ha aKuHH — Knacudukauns o OleHABaHE HA
TpausakiuuTe GasnpaHHi Ha MITAMANHS ¢ aKUHHE (B CHIA 32 TOMMUIHA EPUOM OT 01.01.2018 .
— ue ¢ nipuer or EKMC®O 4 (mpomeHeH) 3acTpaxoBaTeiHl JOrOBOPH (B cHima 3a rofgMLINK
nepsiomu ot 01.01.2018 r. —mpuer ot EK).

ITono6penns 8 MCDO Lipknn 2014-2016 (M. aexeMBpy 2016 r.) — nogobpenus 8 MCOO 12
(B cua 3a romminau neproau ot 01.01.2017 r. — He e mpueT oT EK), MCOO 1 uMCC 28 (8
cuna 3a roiHy nepuoau or 01.01.2018 r. -- He ca mpHeTH OT EK).

KPMC®O 22 — Cpenky ¢ uyKAecTpalHa BanyTa W ABaHCOBH IU1ALIAHHA (B cHna 33 FOOULUHK
neproau ot 01.01.2018 r. — ne e npuero or EK}.

KPMC®O 23 (npomenen) HeclrypHOCTH NIpy NPH TPETHPAHETO HA JaHbIM BBPXY A0XO0/A (B
cina 3a rogusy neproau ot 01.01.2019 r. — we e npreto ot EK

MC®O 9 (upomened) — (PUHAHCOBH HHCTPYMEHTH — OTHOCHO ChHy4ad Ha HEldTMBHH
KOMTIEHCALHH TPH IPEACPOUHO TOTACABANE H MOAMGBYKALMH Ha PUHAHCOBH MACHBH (B ciuma 3a
rouumHy neproxH ot 01.01.2019 r. — ue e npret ot EK).

[ogo6penss 8 MCPO 1imkna 2015-2017 (M. JexemBpH 2017 r.) — nogobpenns B MCC23,
MCC 12 1 MC®Q 3 peb ppusxa ¢ MCPO11 (r cuna 3a roAMHR MEPHOIM OT 01.012019r. —
we ca npuetu ot EK).

1.4. Tlpuruun Ha AelicTRAMO NpeOpUATHE

Kouconuaupanuar (GMHAHCOB OTYET € W3TOTBEH HAa NPHHIKNE HA neficTRAIO OPEANPHATHE, KOWTO
npejrionara, 4e I'pynaTa e [pojtk/DKH NEHHOCTTA CH B obospumo Obaewe. beaeliara feHHOCT Ha
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»CHHEPTOH EHEPIKH EQOJ
TMTPHUIOKEHHME KM KOHCOMHIUPAHHA FTOAUIIEH GUHAHCOB OTYET KbM 31.12.2017 1.

[pynara 3aeucd OT Ou3Hec cpejara, KakTo M OT 00€3(1eUaRaHEeTO HAa (HHAHCHMpaHE OT CTpaHa Ha
HaCcTOALLUTE U 61:»,[[3}.!.[1/[ C06CTB6HI/ILLH H HHBSCTHTOPH. AKO CTONAHCKHTS PHCKOBE 61:;1&1" nopucHeHy H
,&eifmocrra Ha I’ pyIaTa 6’!:,[[6 3aTpyAHCHa WK [IpeKpaTeHa, a ChOTBETHHTE aKTHBH MPOAdaNCHH, CICABa
Ja 6’1:)1&T HIBBPUICHH KOPeKIMH, 3a 43 C¢¢ HaMalld bamancosa CyMa Ha aKTHBHTC A0 TiAXHATA4
JAHKBHAAHWMOHHA CTOﬁHOCT, Ja €€ HaAYUCTAT €BEHTYAIHH 6’]:,[[6]]11'1 3a0b/DKCHHA, W Ia ¢ HU3BLPIIH
pexnacupHKalMs Ha AbIFOTPAiHUTE aKTHBY B ABITOCPOYHUTE MACHEH KATO KPATKOTPAHHU TAKUBA.

Kato ce MMa npeaBr)l OLCHKATA Ha OYaKBaHUTe Ob/ieil NapuMyHU IOTOLH, yHpasuTenuTe Ha [ pynaTa

CUHTAT, Y€ € NOAXOIAHD (iJHHaHCOBHTe OTYCTH JAa 613,[[&"[‘ H3roTBEHM Ha Oas3a Ha NpHHOIANE Ha
NeHCTBAIIOTO MPEANPUATHE.

1.5. Koucoausamaa
_IlpuHuyny Ha KOHCONHIAUMATA

KOHCOMUIMPAHKIT (HHAHCOB OTHET BKIIOYBA (PUHAHCOBHTE OTYETH Ha JipY)XKeCTBOTO-Maiika,
IBINEPHHTE APYHKECTEA, CHBMECTHHTE APY)KECTBA W aCOLMMPAHuTe JPYKECTBA, U3TOTBEHH KbM 31
JIEKEMBPH, KOATO JaTa € IaTaTa Ha (PHHAHCOoBaTa rouHa Ha I pynara. [Ipu koHcoNHAaNKATa € IIpUiaran
MOAXOMET HA “MKOHOMMHECKO TPEANPUATHE”, KaTO 33 OLEHKATA HA HEKOHTPOMHPAUOTO YUaCTHE MPH
fuzHec-KoMOHHALMY W IPYTH HOPMH Ha IPUACOHBAHMS HA JBIEPHHU APYIKECTBA, € M30par METOIBT Ha
“IIPOTIOPIMOHANEH AAN B HETHHUTEC aKTHBH .

DyHAHCOBUTE OTHETH Ha ABUICPHHTE, CbBMECTHHTE M ACOIHHPAHHTE APpYXKeCrsa 34 HEIHTS Ha
KOHCOJIMOANHATE ¢4 W3rOTBSHH 33 CHIHUA OTUETSH NEPHOd, KAaKTO TO3H Ha ﬂpy}KeCTBOTO - Maiika HpH
ApHIArane Ha eJHHHA CUETOBOAHA TTOJHUTHKA.

KoHcoaualHs Ha TbLEEPHU JPY>KeCcTBa

B KOHCOIHUANPAHHA q:)HHaHCOB OT4ET, OTYETHTE HA BKIKYCHUTS ALIOCPHH JIpY:KECTBa ca
KOHCONHAMpAHH Ha 6a3za na MeTofa “IbiHAa KOHCONMMAAuMs , Pel 7o Pel, Karo ¢ MpHiarana
yHAGUUMPALA 38 ChIECTBEHMTE OBSKTH CUETOBC/IHA TIONUTHUKA. HueecTHuMKTE Ha [ pynaTa-maiika ca
CAUMIHEDAHK CPEIlly Aena B COOCTBEHHA KanuTal Ha JBIIEPHHTE JPYXKeCTBa KBM nartata Ha
npuobusane, BLTPCHIHO-TPYTMOBHTE ONEpPALMM M PA3HETH Ca HANBAHO CIMMUHHpAtH, BRI
Hepeanus3HpaHaTa BHTPEIIHOTPYNOBA Tieuanta wik sary6a. Otyeren ¢ U eQeKTsT Ha OTCPOUCHHTE
AAWBIH TIPY Te3¥ STHMUHHAPAIIH KOHCONUAALMOHHH 3aIIHCBAHMA.

JlaioBere HA  APY'H CBIPYAHWIE - TPETH JIMLA B JILIICPHHTe APYHKECTBA, WU3BBH TC3H Ha
CHAPYKHULMTE Ha JPYXKECTBOTO-MaiKa, Ca [I0COUEHH CaMOCTOATENHO B KOHCOMHWANPAHIT OTHET 3a
(PHHAHCOBOTO CHCTOAHHE, KOHCOJIMMPAHHS CHETOBOMICH GanaHc ¥ OTHETA 33 NPOMEHUTE B COOCTBEHMUS
KaMWTal KATO “HeKOHTpoMpaio yyactue”. HexonTpoaupamoTo y4acTie ChAbpika: CyMara Ha fenia
HA CHAPYXHMITATE - TPETH JHIA KBM [1aTarTd Ha KOHCOMHIAIMATA 32 IEPBH LT B CTIPABEAINEATA
(namepeHaTa CTOMHOCT) Ha BCHYKH PasrpaHuuMMH npuaoGUTH AKTHBYM, MOETH MACHBY H YCIIOBHMTE
3A7BDKEHHsT HA BCAKO OT CHLOTBETHMTE JILINEPHH APYKECTBA, ONpelc/icHa (na Oaza nmema) upes
NPONOPLUOHATHHS METOJ, M W3MEHEHUETO HA CYMaTa Ha JICNa Ha TC3H JIMHa B coDeTBeHId KanuTaa Ha
BCSKO OT CHOTRETHHMTE ABIIEPHH JIPYIKECTBA OT MbpBaTa UM KOHCOMMIAAUMA N0 Kpasd Ha TEKYLIM:
OTUETeH NEePHOZL.

JIsliepHn npyxkecTBa

Cunepron Enepmixu EOO/T npurexasa €HO AbILEPHO APYIKECTBO — Cunepron Unc EQO/|, Codus,
Buarapus, npuaoGuro npes 2017 1. Jlpy:KecTBOTO-MaHKa NpUTEKaBa 100.00 % OT OCHOBHHS KallHTAa/
Ha JBUIEPHOTO CH JPYKECTRO.



»CHHEPTOH EHEPIKE“ EOO]
HPHIOKEHHE KbM KOHCOMHTHPAHUA TOTHIIEH ®HHAHCOB OTUYET KbM 31.12.2017 1.

34 LEAMTE Ha H3COTBAHE HA KOHCONMAMPaHHS HHAHCOB OTYET, HHBECTHHHHTE B OBIICPHH APYKECTBA
Ce€ OTYUHTAT 10 LEHA Ha H]JH,I[O6I/IBaH€.

I'pynata H3roTBA KOHCONHIMPAH (PMHAHCOR OTHET B Chrjlacue ¢ MaucksanuaTa Ha MCOO, srmouBanl
[pymara B HErOBOTO JIBIHECPHO ApYXKecTRO (3aedHo ['pymata). B KOHCONMAMPEHHAT OTHET, BCHUKH
HHBECTHIIHH B JBIIEPHY APYKECTBA — TE3H IPYKECTBA, B KOUTO I'pynaTa MPHTEKABE, AUPEKTHO HIIH
HHAMPEKTHO, 50% 0T KanuTana ¢ 1MpaBo Ha rNAac, H BLPXY YKATO ACHHOCT MOKE Ja YTIDEXKHABA KOHTPON,
Ca HaHbAHC KORCOIHIAHPAaHH. KOHCOﬂHﬂHpaHHH CpHHaHCOB OTYHET IUE MOKS Oa 6’]))].3 IIOJIydeH OT
Cunepron Enepmxu EOO/, yn. “Conyncka” — 2, Codwusa 1000, braraphs.

1.6. DyaknAOHATHA H Iy:RAeCTPAHHA BATYTa
dyHKUHMOHAIHA BalyTa H BJIyTa Ha Npe/iCTapAHe

OtnenuuTe enemenTd na PUHAHCOBKTE OTUSTH Ha ['pymaTa ce ONEHABAT BLB BajlyTara Ha OCHOBHATA
HMKOHOMHYECKA CPefia, B KOATO MPelpUATHETO W3RBPIIBa AeitHocTTa i (“hyHKUMOHANINA BaiyTa”),
TopMiHHAT GHHAHCOE OTHET € npeacTased B Obiarapekus jes (BGN), koato e dyBKiMoHanHa BanyTa
, KAKTO ¥ BaJlyTa Ha [IPECTaBIHe.

GBArapckuaT nes e ¢ (hukenpad kype keM EBpoto oT | aHyapu 1999 r. no cunara Ha BbBCOCHHS B
Buarapasa BamyTeH S0pa.

Yy/lecTpalHa BajiyTa - CAe/IKM U canjia B Yy:KJecTpaHHa BalyTa

CAenkuTe B YyXAECTpaHHa BANYTA e TPAHCHOPMUPAT BEB (PYHKIMOHAIHA BAIYTA, KATO C¢ Npunara
OQUITHANHHS KYPC 33 CHOTBETHHIS JIEH.

[euan6ure 1 3aryOUTe OT MPOMSHA BbE BALYTHHTE KYPCOBE, Bb3HMKHAIM B PE3YITAT HA pa3TiaLilatms
no CACIKH B UYXAESCTpaHHa BAIIyTa, KAKTO W OT NpcOUcHKa o 2aKII4YyTeNneH BANMYTCH KYPC Ha
[EHOMHHHPALUTES B MyXKIECTPAHHA BadyTd aKTHBY 1 NIACKBHM CE PU3HABAT B OTHETA 34 BCeODXBATHMA
JIOXONI.

BaK/EOYMTENHUAT Kypc Ha (hIrapckus JeB KbM OCHOBHHTE BanyTH, ¢ KOMTO onepupa I'pynata 3a
AIEPUOAMTE, 38 KOHTO € ChCTaBEH HACTOALIMSA PHHAHCOB OTHET € KaKTO Clle/Ba:

31122017 31/12/2016
BGN BGN
1 IHATCKH JOap ¢¢ PaRHABRA Ha 1.63081 1.85545
1 eBpo ce paBHABA HA 1.95583 1.95583

CpaBuHTeTHH JAHHH

I'pynata NPEICTABA CPaBHHTENHA MHQOPMAlMA B TO3M KOHCOAWAMPAH (HHAHCOB OTHET 32 €RHA
upeaxoAHa roauHa. KoraTo e HeoOXONMMO, CPAaBHHTCIHMTE TIaHHH Ce pekiacuduuupar (M
NpeM3UHCIABAT), 32 fa ¢e NOCTHTHE CHAOCTABUMOCT CTIPAMO NPOMEHH B TPEACTABAHETO B TCKYHIATA
TOOHHA.

PHLKOBOICTBOTO He ¢ TpHeno npomsHara B MCCI1, n0KOMKOTO He € HeoOXOAMMO CMsHaTa Ha
HAUMEHOBAHKHETO Ha OTYETA 3a BCeOGXBATHMA JOXOM — HOBOTO HAMMCHOBAHME € OTYCT 34 nevanbara
uIH 3arybata u ApyrHs BceoOXBaTeH JOXO/.
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»CHHEPIOH EHEPXH* EQOJ
TTPHIOKERWE KM KOHCOJHHPAHUA TOJUIIEH ®AHAHCOB OTHET K6M 31.12.2017 1.

1.7. KmoTn, Mamusun ¥ odopyaBaue

I/]MOTHTC, MAIHHHTE H 060py):[BaHe’r0 €€ OTHHTAT MTbpBOHAYAIHO IO HEeHa Ha HpﬂﬂOﬁHBaHe,
BRMIOYBaAa ITOKYNIHATAa IiCHA ¥ BCHYKH HpeKH pa3xonu, HEOOXOUME 323 MNpHEBCKIGHS Ha aKTHBa B
paGOTHO ChCTOAHHE B ChOTBETCTBHE C NPEAHAZHAYCHHCTO MY.

TTocneasammuTe Pasxoad, KOWTO BOJAT IO ncmoﬁpeHHe B CBECTOSHHUECTO HA aKTHUBA HaJ TTBPBOH3YATHO
OLCHCHATa CTarAapTHa e(bf.‘K.TI/IBHOCT HIIH 10 YBC/IHYABAHC Ha OLACINHTE HKOHOMHUYSCKH W3roav, ce
KalluTal{d3upar B CTOHHOCTTA HA AKTHBA. BeHYKK ApYIryY NOCHCABAIIN pa3xoid CC [IPU3HABAT TCKYIHHO B
NnepHuoia, B KOHTO ca HammpaBCHH.

Cﬂe,ﬂ [I5PEOHAYAIHOTO IIpM2HaBaHEe 3a OLCHKAa Ha MMOTH, MallMHHW H OGOPYHBaHe Ce Hnpuiara
JOIMYCTHMEA ANTCPHATHBECH HO)J.XOJJ/ NPEOLCHYHME MOACA, KATO T€ CC OTUHUTAT 1O clpaBEilikiBa
CTOE’iHOCT, QCHOBAHA HA OICHKA OT HC3aBHMCHMHW BBLHIITHHW OUECHHTCIIH MO OTHOUICHHE HA 3CMHTE #
Ccrpajaure, Hamallicha ¢ HaqucNcHatTa aMmopTH3allka H OﬁeBHGHKa.

B cAyuauTe, KOraro UHBECTHLHOHEH WUMOT ce TpaHcOpMHpa B HMOTH, MaliMa# W o0opyaBaHe,
TOCASAHHSA C8 OTUMTA IIBPBOHAYAIHO 1O CHIPABCAIHBATA CTOHHOCT Ha WHBECTHIMOHHMA HMOT KHM
JlaTarta Ha IpOMAHA B ynoTpebarta Ha akTHBa

VBeMUCHASTA HA CTOHHOCTTA BE3 OCHORA HA NpeoUcHKaTa e copaecaiisa CTOMHOCT Ha 36MH | Crpaam
Ce OTUHTAT B YBEJIWYCHHE HA PE3CPBH OT CIIPasCcAjivBa CTOHHOCT B CODCTREHWS KAITWTAIL HaMBJ'IeHHSI,
KOWTQ Ca J10 pa3MEpa HA NPEIMIUHN YBEJIHYSHMK 34 ChLIUKWA AKTUE Ce OTYHTAT KATO HAMAITCHHUC Ha ChIHN
pe3cpE. ITo-HaTaTHIMHKE HAMAJNIEHHA B CTOHHOCTTA HA aKTUBRA Ce OTUYHTAT KATO PasxoaH 3a IeprHoaa.

3emMATa He ce AMOPTU3Hpa. AMOPTH3ALMATA HA OCTAHAIHTE HMOTH, Maluxid K odopynBaHne ce
HAYMCHABA 110 JIMHCHHKA METO ¢ 1eN pasnpesieNisHe Ha pazidKaTa Mexay OanaHcoBaTa CTOWHOCT M
OCTATHYHATA CTORHOCT BEPXY NOJIGIHKA KHBOT HA AKTHBHTE, KAKTO C/ISBa:

Toguan
Crpagu 5080
Maruau 540
CrophikeHus 843
TpaHcnopTHEA CpeacTBa 5-25
O0bopynpaHe U ApYTH 7-15

PBKOBOACTBOTO H3BBPINBA PEry/IApHO TPErneAd Ha OCTAaTLYHHS MO0Je3eH MKHBOT HA TPAHCTIOPTHH
CpeICTBa, MAIHHE K 000PYABAHE H NPABH KOPEKLHH , aKO TOBA & HEOOXOUMO.

B cryuanre, KOrato 6anaHcoBaTa CTOAHOCT HA TPAHCIIOPTHH CPEACTBA, MallkHK 1 obopyaBaKe e 1mo-
TONIMA OT TAXHATA BH3CTAHOBHMA CTOMHOCT, fanaHcoBaTa CTOHHOCT CC HAMAIRA A0 BB3CTAHOBHMATA
. IMC ce oTiHcBa IpH NIPEECHKa, Ye OCHeAHUAT HE MOXKE /14 IARA BeYe HKOHOMMYECKA W3T01a, KaKTo
¥ NpH npoaax0a, npH Ge3BB3ME3IHO NPEXBLPILAHE, TPH ATTOPT U Ap.

TTeyanbute w 3aryOMTe OT W3MHCBAaHE HA HMMOTH, MALIMHH H 000pYyABaHE CC OIPEIENAT KaTo ce
CHIIOCTABAT NOCTRILICHHUATA C 6aJIaHCOBaTa CTOWHOCT M C& OTYMTAT B HpHXO,I[H/p&XOﬂ,I/] H pGSYJ'ETaT oT
OetHinocTra.

JIMxeyTe IO 3acMH, B T.4. 3aCMH 3a HpHﬂO6HBaHC Ha UMOTH, U CHOPBKCHUA C€ KalMTaau3upaT Iipes
B IIEpHOLa HA TAXHOTO H3rpaKiaHe.
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»CHHEPTOH EHEPIKH“ EQOJ A
TIPHJIOXKEHME KHM KORCONMAHUPARNA NOJHUIIEH ®PHHAHCOB OTYET KbM 31.12.2017T.

1.8. HemaTepna/IHl aKTHBH

Beuan npapa H ApYrd HEMATEPHUANHH aAKTHBH Ce€ OTHHTAT [0 LCHA Ha ﬂpld}lOﬁHBaHe, HaMajI€Ha C
HaTpynaHara aMmOpTH3aliia W 3ar y6PI OT 0De3IIeHKA. AMOpTl/BaLIPIHTa CE HAYMCIIABRA 10 JIMHEHHNA METOA,
C 1IeN pasfpeResTHS CTOHHOCTTA Ha HEMATCPHAIHHTC AKTHBH 34 CPOKa Ha MMOJNS3HHI HM ZKHBOT

B CIy4aure, KOraTto anascoBATA CTOWHOCT Ha HEMATEPHANHWHTE aKTUBY € [O-rofamMa OT TAXHAaTa
BB3CTAHOBHMA CTOHHOCT TA C& HAMAJABA qpes OGGSL{CHK&T& HM..

1.9. Obe31ieHKka Ha He(PHHAHCOBH AKTHBY

AKTHBH, KOMTO HMaT HEONPEASIEH TIONE3EH XKHUBOT He C6 aMOPTU3UPAT, & ce IPoBepsaBaT 3a odeslleHKa
Ha rojuiga 6a3a. AKTHBH, KOMTO CE& aMOPTH3HMPAT, C& Nperfiekiar 3a HaTMuie Ha o0e3leHKa, KoraTo
ca Ha JuIe CHOUTHA HMITH WMa TIPOMSHA B OOCTOATENCTBATA, HOACKA3BAUIH, 4e 6asaHCcoBaTa CTOHHOCT
H4 aKTHBHTE HE ¢ Bb3CTAHOBHME. 3a 3ary6a oT obe3leHKka ce NpH3HaBa CyMara, ¢ KoATo Gamancorara
CTOHHOCT HAAXBHPAS RB3CTAHOBMMaTa. Bo3cTaHOoBHMATAa CTOHHOCT € MQ-BHCOKATa OT HETHaTa
npojaxHa CTOHHOCT 1 CTORHOCTTA B yroTpeda. 3a 1a ce onpeaeid cToHHOCTTa B YIOTpeba, aKTHBHTE
CE IPyNUPAT B HAW-MaaKUTe BBL3MOMHM DPasTPAHHUMMH SAMHHLIM, TCHEDHPAIlM NApHIHH TIOTOLEH.
HedHHAHCOBUTE aKTHBH, KOHTO NOJICKAT Ha 00e31eHKa, C& MPEeTNeKAaT 38 HAIMYME Ha IPH3HALH 33
HeoOX0mUMOCTTa oT 00e31IeHKa KbM BCAKA OTICTHA ATA.

1.10. ®OuuancoBH aKTHBU

I'pynata knacuduumpa GprHAHCOBHTE AKTHBY KATO KPEAHTH M B3CMAHHS K KATO (PUHAHCOBH AKTHRH HA
pasnoNoxkeHue 3a npoaakta. KiacudukariiTa ce H3BLPIIBA CHOPS/ MENTA, 32 KOSTO ¢a IpUiobuTH
{punancoruTe akTUBK. PLKOBOICTBOTO ONpesiens KiacH()pUKAIMITA Ha HHBECTHLMHTS CH B MOMEHTA Ha
HOKYIIKATa M IPeOLCHsIBa NpeJHA3HAMCHHETO MM B Kpas Ha BCEKH OTUYETEH NepHoa,.

Kpedumu u ssemMaHus

3aeMH M B3CMAHHA Ca HEAEPUMBATHRHH (PUHAHCOBH aKTMBH C (PMKCHPAHH MIIM ONPEJIENICHH TallaHms,
KOMTO He ¢¢ KOTHpAT Ha axtuBer nazap. Te Bb3HHKBAT, koraTo ['pynaTta naga napyiHH CPEACTBA, CTOKH
WK YCNIyrH AMPEKTHO Ha aeburopa Gez HaMepeHME a ThPryBa ¢ Tesd pasveTH. Te ca BIIIOUCHH B
KPATKOCPOUHH AKTHEY, C M3KIIOUCHHKE Ha TE3M C MAJEK foBeve OT 12 mMecena crief Jatara Ha Hamanca,
KOMTO ¢¢ KAaCH(UIEPaT KaTo {barocpouny. KpequTiTe A B3eMaHHATA C€ BIJIIOYBAT B KATCrOpHATa HA
THPrOBCKM ¥ APYTH B3¢MaHHsA B CISTOROHES Oanatc.

duHaAHCO8U AKMUBU HU PA3NOJ0XCEHUE U 3a hpodaxcha

(DUHUAHCOBH aKTMBM, HA PasNookKeHHe 32 npojaxfa ca HelepUBATHBHHM AKTUBM, KOHMTO ca
Npe/IHA3HAYEHH 3@ TasH KAaTEropHA, WK He ¢a OIPEAC/icHH B JIPYTH KATCTOPHH. Te ce pxTrOUYBAT B
HerexynTy aktueH. [foxymnkaTa B npoaak0aTa Ha HHBECTHLME C& OTHHTa KATO ¢ B3eMa MPeABHIL llaTaTa
Ha TLPryBaHe, T.e. Jarata Ha koATo ['pynara ce aHrakupa ¢ MOKYMKA WM aponaxba Ha aKTuBa.
MHBECTULMHATE THPBOHAYATHO C€ HPU3HARAT TIO CMpPABEVIMBATA CTORHOCT YITIOC PasxoiuTe 110
TPaH3aKIHATA.

HMueecTyliid ¢¢ OTIIMCBaT, KOTATO Mpaeara 3a HonyudasaHe Ha NAPHYIHHUTE [OTOLM OT HHBCCTHHHH Ca
H3TSKKW vuiK ca OrnM npeXpLpiacnt 1 [pynara ¢ Ipexsspiuio B CLINeCTESHA CTCHEH RCUYKHR DUCKORE

H W3roJH OT CoDCTBEHOCTTA.

dunapcosy axTHBH, 00aseHM 3a Tpofaxba ce OTUHTAT B CAC/ABAMMTE OTYCTHM TICPHOOH @O
CIpaBeinBa CTOHHOCT.

Cripapes/iMBaT2 CTOMHOCT HA KOTHPAHHTE MHBECTHIMU C& ONpe/iens Ha Hasa NaHHUTE 32 LUEHHTC HA
nasapa.
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., CHHEPTOH EHEPLKU* EQO/]
HPKIOKEHKE KbM KOHCOMXHPATIHSA F'OUIIEH @HHAHCOB OTYET KhM 31.12.2017 1.

['pynarta oUeHsBa HA narara Ha Oananca JATH CHLISCTBYBAT OOSKTHBHH JOKA3ATENICTBA, Y€ DUHAHCOB
AKTHE KITH IPyla oT GUHAHCOBH aKTHBH ca oOe3leHeHu.

Hepeanusupasnurte neuanti 1 3aryGH B pe3ylITaT OT [IPOMAHA B CIIPABE/IMBATA CTONHOCT HA LICHHUTE
KHMKA KaackpHLUMPAHH KaTO aKTHBH, IbpXaHH 3a npojaxba ce orduTaT B KanuTana. Korato ueHH#
KHIDKA, KAaCH(HUKPAHY KATO aKTUBH, HA PA3MON0KEHHE 3a TTpoAax0a ce N1poaasat WM 00e31eHsBAT,
HATPYHAHMTC KOPEKIMH HA CTIPABEUIMBATA CTOMHOCT C¢ BKIFOYBA B OTYETa 3a BCEoOXBATHMA QOXOJ(
KaTo Apyr BceoOXBaTen JOX0H,

Korato ce TecTBar 3a 06¢31¢HKA KATTUTATOBHTE LICHHH KHIKA, KI1aCH(HLMPAHH KaTo pasfonaraeMH 3a
nponaxkda, ce B3uMa NpeiBAI HAIMUHETO HA CHIIECTBEH MM NPOIBIDKUTSICH CNIAJ B CTIPABeIHBATA
CTOMHOCT MO/ OTYETHATA. AKO CHIISCTBYBA JOKA3ATENCTRO 32 00e3leHKa Ha (PUHAHCOBHUTE AKTHBH, Ha
pazronoxkende 3a npogaxda, TO HATPYTIAHUTE 3arybu (M3uMc/ieHH Kard pasnMka Mexay ueHara Ha
npuaoGuBaHe, ¥ TEKYIATA CIIPABEIIMBATA CTORHOCT MUHYC 0De31IeHKa, OT4ETEHA B IIPS/AXOICH TTePHOA
B OTHETA 33 BCEOOXBATHHA J0XO0/), CE NPCACTABAT KATO U3MEHEeHHe Ha IpyT BceoOXBaTEH IOXOA.

1.11. IXapuuywu cpeicrBa H eKBHBAJEHTH

TapuunuTe CPENCTBA W MAPHYHH EKBHBAJISHTH BIJOYBAT TApH B OpoH, mapu no OauKkOBH CMETKH,
NPYrH BHCOKO JIMKBHJHM KPATKOCPOUHH HMHBECTHLMH ¢ Hazesk A0 3 meceua, xakro M GaHKOBH
orbpapadTy. B Gananca oBppapadTUTE ce BITIOYBAT KATO KPATKOCPOUHO 38/IB/DKEHNE B KATErOpHATA
Ha KpaTkocpouHuTe 3aeMH. [ pynata wrrotes OT4eT 3a HAPHYHMTE TIOTOIM KATO NpUjara HpeKus
METOJ 32 HETOBOTO CBCTABAHE.

1.12. MarepHaaHH 3a0aCH

PazxonMre, KOUTO Ce H3BLPIIBAT 34 Jia JIOREJAT Jaf6H NPOAYKT 10 HEerOBOTO HACTOMLIO ChCTOAHHE
W MEeCTOHAXOMKICHHE ce BKITIOUBAT B ceOecToMHOCTTa (1leHa Ha Opuao0HBaHe ), KAKTO CleBa:

CypOBHHH H MaTepHajlk B rOTOB BHA - BCHYKH JOCTABHH pa3zxoiH, KOUTO BIUIIOYBAT [IOKYIIHA LICHA,
BHOCHH MHTA M TakKCH, TPAHCTIOPTHH pa3xonH, HEBBACTAHOBHMH JaHbUM H JIPYTIH  PAa3zXodd KOHTO
AONPHHACAT 33 NPHUBEKIAHETC HA MarepuasiTe B TOTOB BH 34 TAXHOTO H3IIOI3BAHE,

PasxOmbT IpH noTpedIcH e/ H3THCBAHE Ce olpe/ies Mo METOA CPEAHO-NPETErTIEHA CTORHOCT.

MaTepaaﬂHm:e 3amacH ce OLeHABAT B Kpad Ha rojuHara Io NO-HUCKATa OT HCTOpUYECcKaTa LeHa v
HETHATa HM peanu3yeMa CTOMHOCT.

HerHaTa peanusyeMa CTOHHOCT © paBHA HA 0YAKBAHATA MPOAAXKHATA LEHA, [IPH HOPMATHO NPOTHYAHE
Ha ,ueif'mocrra, HaMaAacHa C HpAKO CB']:-pSB.HHTe C HpO,I[a)KGaTa pa3x0)m.
1.13. HerekyHIM aKTHBM, ALPIKARM 32 Nposmrba

VIMOTH, Maiivuy H CHOPHKEHHA CE KiaCHPUUMPAT KaTo AbPIKAHH 32 MpoAaKGa 1 Ce OTIWTAT 1O 1o~
HECKATA OT GaJaHCOBATA MM CTONRHOCT K CTIPABENTHBATA UM CTOHHOCT Ge2 pasxoaute TIo Apoaxbara,
B CllyuamTe, KOraTo GanaHcoBaTa MM CTOHHOCT wie Obie peamiupane upes npojaxOa , a He upes
6waema ynorpeba B AeitnocTTta Ha I pynara.

1.14. CobcTBeH RANATAT

(OOHKHOBSHHTE aKIHKW C& OTUUTAT KAaTO OCHOBCH Kanurad. JIHBHI.{BHTI‘I [0 OOMKHOBEHUTE GKUMH Ce
OTYHATAT B HAMAJICHME Ha coOCTBEHHA KanuTan iIpes nepuoad, B KOHTO TE 61;;(&'1‘ TJ1aCyBaHH.
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1.15. IfpopusHu

TipoBu3Hu ce npuszHarar, korato [ pynata HMa ceraino NpaBHO HITH KOHCTPYKTHBHO 3abJUKCHUE KATO
PE3YATAT OT MUHAIM ¢LOMTHA OT KOETO MO-BEPOATHO € Aa BL3HUKHAT HU3XOASLIN MAPHYHH NOTOLH 34
foracABade Ha 3aJb/DKEHHETO M KOraro MOXKE HAgeWIHO Jd ¢e Oonpelcii CyMara Ha caMoTo
3aABKeHUe. 1IpoBH3KH 32 6belIH 3ary6u oT AeHHOCTTa He ¢ NIPH3HARAT.

HpOBl/ISHHTﬁ C& OLEHABAT IO HACTOoANIATA CTOMHOCT Ha OYaKBAHHUTE 6'1'::)16[[1]/1 H3IXOOAHNIH [apyU4HH
NOTOUH, KaTO IMPH JHCKOHTHPAHCTO CE€ H3II0/I38a CTaBKa Oes BCbGKTa OT FadblHy,

1.16. /iambusu BLpXy nHeyandaTa

Texyujume Oanwvyu éupxy TiedanOata Ha I'pynata ca onpeneneHu B CHOTBETCTBUE C M3HCKBAHMATA HA
OLIrapCKOTO AAHBYHO 3aKOHOMATENCTRO

Omcpovenume Oanvyy 6vpxy neuanbama e OTNpPEAENAT dpes NpunaraHe Ha GanaHCcoBHA METOX 3a
ompeleisre Ha 3aIb/DKEHHETO OTHOCHO BCHYKH BPEMEHHH pasiuki Ha I'pymaTa KbM AaTara Ha
(DMHAHCOBHS OTYET, KOMTO ChHILECTRYBAT MEXTy OanaHcoBuTe CTOWHOCTH H JAHBLYHMTE OCHOBH Ha
OTAENHKUTE AKTHBH H ITaCHBH.

OTCPO‘{GHHTG JadbYHH NACHBH CE OpH3HABAT 3a BCHIKH obnaraemu BpeMCHHH PA3JIHKH.,

banancoeara ¢ToHBOCT HA BCUYKH OTCPOYCHH AAHBYHH AKTHBH CC TpEraeikha Ha BCAKA LaTa Ha Dananca
W ce pedyuMdpar Ho CTCTICHTa, OO KOATO € BCPOATHO TE Aa Ce IIPOABAT OG})&THO d jJa cc reHepHpa
JOCTATBYHO JaHbYHAa aeuaTba HiK NpOABABAM CC TIPE3 ChIUMA NIEPHOA obmaraeMu BpeMEHHH DA3ITHKH,
¢ KOUTO TC Aa Morat aa Opaar MpHCIaaHaTH WK KOMIEHCHPaHH.

OTcpoYeHHTe [aHbLM, CBBP3aHU ¢ OGCKTH, KOMTO Ca OT4CTEHH Karo Apyrn KOMIOHEHTH Ha
BCEOBXRATUMSA MOXO WIH KAIUTATIORA TIO3MUMA B CUSTOBOAHMA OalaHC, CBINO C& OTUUTAT AWPEKTHO
K'bM ChOTBETHKS KOMIIOHEHT Ha BCEOOXBATHMS JOXOJ WIH (HUHAHCOBHA OanaHC.

OTCpO'—IeHHTe AaHbYHH AXTUBH U [1ACHBH CE OUEHABAT Ha 0a3a 1aHb4HHATE CTABKH H OCHOBH, KOUTO C€
oYakpa Ja ce HpuwjaaraT 3a nepuona B THra OIIEpaLdH, Mpe3 KOWTO aKTHBHTE ¢CC OoYaKea ga cc
peanyn3upar, a acHBHWTS - I1a CeLOracqarT.

OTCpO‘-IeHHTe JAHDYHHA AKTHBH M NICHBU C& KOMIIEHCHPAT KOraTo ChIIECTBYBZ HOPHAHYECKO NPABO
334 KOMICHCHPAHE Ha KparkoCpOouHHTC AaHBY1HH AKTHMBEH H MACHBHA ¥ KOrare OTCpOUYEHUTE JaHblu
ce OTHACHT 34 €0HA H ¢hlla JaHbYHA aiMuHHCTPalMA.

1.17. Joxoaw Ea HaeTH JHlA

KpamxkocpouHu 8oxodu

KpaTkocpousuTe [AOXOMM 3a NEpcoHana noi (opmara na Bb3HATP@OKICHHMA, GoHYCH W COLHAaJIHH
NOTNAIAHHS W TPHAOOHBKM (M3MCKYeMH B paMKHuTe Ha 12 Mecela ciei Kpas Ha NepHOAa, B KOHTO
AEPCOHAIET € TOTOKHT TPYA 38 THX HIH € M3IBITHUI HeoBXOMMMHTE YCIOBHA) Ce PM3HABAT KATO
pasxoj B OTHeTa 3a BeeoDXBaTHHA AOXOA B MCPUONA, B KOUTO e noJoweH TPYALT 3& TAX WM ca
HATTBAHEHH M3HCKBAHMATA 38 TAXHOTO [IONyYaBake, W KATO TeKYIIO 3aAbIDKeHHE (e rprcnanaxe Ha
BCHUKH MUIATEHH BEYe CYMH W TIONArallid ¢ YAPLAKKH) B Pa3Mep HA HENUCKOHTHpPAHATA MM CyMa.
,H'bJ‘DKHMHTe ot ['pynara BHOCKH [10 COUHaANHOTO W 34paBHo OCUTYpABAIS CC HPHIHAaBAT KaTo TeKYLl,
pasxed B 334bBJEKEHHE B HEAHCKOHTHDPAaH pasMep, 3aeAH0 ¥ B MNEpHOaAa HA HAYMHCNEHHE HA CBOTBETHUTC
TOXOJH, ¢ KOMTO TE Ca CBLP3aHH.
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Komnencupyemu omnycku

K®M parata Ha BCEKM (uHaHCOB oTder ['pynaTa Mpagu OLEHKA Ha CyMATa HA OUaKBAHWTE PA3XOMH M0
HATPYTIBAIIMTE CE& KOMIICHCHPYEMH OTIYCKHM, KOATO €& O4akBa la Obje H3marena KaTo pesynarar oT
HEH3TON3BAHOTO MPABO HA HATPYIIAH OTITYCK. B oLleHKaTa ce BnouBaT NpUONU3HTEHATA IPCUCHKA 38
PA3XOJIMTE 33 CAMUTE BBIHATPAKIEHUA U PA3XOIMTE 32 BHOCKH IO 32IkJDKHTENHOTO OOLIECTBEHO U
3/7IPABHO OCHIYPABALE, KOMTO paboTOAATENAT ABIDKKM BLPXY TE3H CYMH.

3advanceHus npu neHCUoOHUPAHe

[pynata HsiMa IjIaHOBE C AeGUHUPAHK HOXOA¥ TIPH MEHCHOHWpAHe TOPaJM HE3HAYMM e(eKT BHPXY
(PMHAHCOBHA OTYET.

1.18. CueToBOAHO OTHHTAHE HA JHIHHIOBH JAOroBopH, woraro ['pymara e
JIH3HHTOIX0.TydaTe

PuHaHCO8 AU3UHZ

JIu3svHroBM IOTOBOPH, IPY KOWTO CE& H3BBPLIBA NPEXBBPIAHE HA BCHYKK PHCKOBE M HM3IOAM OT
AKTHBA, C& OTUMTAT KaTo (MHAHCOB MH3KHT. (DUHAHCOBMAT JIM3MHI C€ OTPa3fiBa MO COPaBEIMBATA
CTOHHOCT Ha HACTHs aKTHB. BCAKO JM3HHTOBO MIALUAHE C& Pa3MPEfesa MEKAY 33bIDKEHHCTO H
(DMHAHCORMTE PA3XOMH, TAKa He Ja Ce MOJYYd MOCTOAHHA JIMXBA BBPXY AbDKUMATA THABHHLA.
CHOTBCTHHTE HAaEMHM 3aJbIKeHHA 0Oe3 (WHAHCOBUTE Pa3XOlM, €& BKIKOHYBAT CHOTBETHO B
KPaTKOCPOYHM M AbIFOCPOYHH 3aTbkenns. DHHAHCOBHTE PasXO/y CC PA3NPEae/IaT CHCTEMATHIHO
MO ICPHOMM, B PAMKWIE Ha JIHZHHIOBUs JOTOBOP. AKTMBHTE NPHIOGHTH 0 peaa Ha ¢hrHaBCOBH
JIMMHIOBK JIOTOBOPH, C& aMOPTH3HPAT Ha (a3a TeXHWs O4aKBAH NOJIE3SH CPOK HA TOIHOCT.

OnepamueeH AU3UH2

HaemHuTe JOTOBOPH 33 HHBECTHUWOHHH WMOTH, [IPH KOWTO PHCKOBETS W HU3roaure, CBhLP3aHH ChC
CO6C:1"BGHOCTTa ¢e [IoeMdar OT HacMOoJarTend ce KH&CHQ’)HI_IHP&T KaTo OIepATHBCH JIW3HHT. Hnamanusra
BLB BPBL3KA ¢ ONCPATHBHATC JIWIHHIH CE OTHACAT KaTo pasxon B OTHUCTA 32 BceoOXBaTHMA AOXOJ Ha
paBHH BHOCKH 34 [eproaa Ha HACMHHA AOroBOp.

TIpy PeKPATABAHE HA MU3MHIOBYS JIOTOBOP MPE/IH M3THUYAHE Ha JIM3UHTOBUS TIGPHO/L, BCAKO ILIAUIAHC
noj hopMara Ha HEYCTOHKE Ce MPU3HABA KATO Pa3X0/l B CPHOIA, B KOUTO JIOrOBOPBT & Ousl IPEKPaTeH.

1.19. CueToBOAROC OTYHTANE HA JH3HHLOBH J0T0BOPH, Koraro I'pynara e JIHIBHT0/1aTe ]
Quuancos AUIUH2

[pw npopaxfa na akTHBY Ha (PUHAHCOBH JIM3MHI HACTOSIMATA CTOMHOCT Ha JIU3WHTOBHTE IL1ANAHWA
ce npu3HABa BieMaHe. Pasnnkata Mexay o0iiaTa CTOHHOCT HA AOrOBOPEHMTE JIM3WHTOBH IUIALIAHHA
1 CTOHMHOCTTA Ha OTYETEHOTO B3EMaHE MNPEICTARNABA HEPCANTU3MpaH (UHAHCOB IPHXOJ, KOHTO &
OTHMTA KATO TEKYIL IPHXOJ] BBPXY CPOKA HA JIM3MHTE, TAKA 4€ Ja Ce MONyHH TIOCTOAHHA JIMXEA BHPXY
OCTATBKA OT JR/DKHMATA JAHXBa.

OnepamuaeeH AU3uH2

Haemuure moropopu 3a JIMA, NpH KOHTO PHCKOBETE W M3rOAMTE, CBRP3aHM CBO coOCTREHOCTTa CE
noeMaT OT HAGMOJATENA CE KIACHMHLMPAT KATO ONepaTHBEH Nu3uHr. [IpefocTaseHHTe akTHBH [O
DOrOBOPH 33 ONIEPATHBEH JIM3UHT C€ OTUMTAT Kato coBCTREHH MAITHHE H ChOPBXCHHA B Dananca. Te ce
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amMopTHaMpar Ha Ga3a Ha TeXHHA NPEANONaraeM Nojie3e CpoK, KakTo PYTd NoaobHu  AbAroTpaiuu
axtusu. HaeMHHTE BHOCKH C& OTPa3sABaT KATO NPHXOIH OT APOJaKOH B TEKYLUMA Nepuoa Ha 0asa Ha
NBHEeHHnUA METO,

1.20. 3aemn

JaeMuTE C& NPH3HABAT [THPROHAYATHC MO CIPABEANBA CTOMHOCT, HAMANESHA C HANPABEHUTS PA3XOH
110 M3BBLPIUBAHETO HA TPAH3AKIHATA. BOCIeACTBHE 3aeMUTE CE OTUHTAT 110 aMOPTH3UPaHa CTOHHOCT,
BCAKA PA3NMKa MEXKIy IBDKMMHTE TNAMAHHA (HETHPaHM ¢ DasxOJUTe TI0 HM3BBPLIBAHETO  HA
TPaH3AKIIHHTE) ¥ CTOHHOCTTA Ha 3aeMa CC IPH3HARA B OTHETA 38 JIOXOIUTE Pes3 UCPHO/A HA 3a8Ma, KATO
¢e M3ION3BA METOABT Ha e)eKTHBHATA JIMXBA.

3aeMuTe c& KIACH(HIMPAT KaTO KPATKOCPOUHH 3a/(bJKEHHs, ocBeH ako ['pynara mma Ge3ycroBHO
MPARO JIa OTCPOYM YPEXAAHETO HA 3aTbIDKEHHETO 3a NMepuojl hai-manko 12 Mecela ciel natarta Ha
CueTOBOIHMS DalaHc.

1.21. Tipusnasaime Ha IPHXOAHTE

HpHXO,E[HTe BRIIIOYBAT CHPABCAITHEATA LEHA HA NPpOoJadcHUTE ITPOOYKIINA, CTOKH H YCIYId, HETHO OT
JanbsUl BBPXY ,I[OGaBCHaTa CTOHHOCT H npenocTaseHu OTCTBITKH. HpHXOJlM C¢ nNpU3HaBar B OTUETHHA
nepyoa, B KOITO Cca H3BEBPIOEHH.

{a) MTpodasxc6a Ha npodyKyus U CMoKu

[puxoasT oT npojaxGara Ha MPONYKLMA M CTOKM C& NMPU3HABA, KOraro ¢a  MPEXBLPACHU Ha
KyITyBaua 3HAUMTETHATE PHCKOBE K H3r0/M, CBBP3aHY ChC CODCTBEHOCTTA HA MPOTYKIMATA K CTOKHTE,
He € 3amazeH0 YYacTHe B YIPaBIeHUETO U eEKTHBEH KOHTPOJ BHPXY MPOAABAHHTE IIPOAYKIHI H
CTOKM, CYMAaTa Ha IPHX0oJIa Moke Aa ObAc HAREXK/HO U3uKcneHa, I'pynaTa HMa HKOHOMMYCCKa H3TO/1a,
CEBP3aHa ChC CENKaTa HO HPOak0aTa W HATPABEHHTE PA3XOIH HIIK TE3H, KOHTO iHe OB/aT HanpaneHu
BLB BPB3KA ChC CHOENKATa, MOTAT HAAEKAHO Aa OB/aT H3UHCISHH.

(6) Haswpwsare Ha ycayeu

HpHXO,I['bT, CBBP3aH CbC CACIKaTa 34 H3BbPLIBAHS Ha YCITYTH, C€ NPU3HABA B 3aBHCUMOCT OT cTana Ha
3aRBPLUCHOCT HA CHENKATa KbM JaTaTa Ha CbCTaBAHCTO Ha CHCTOBOIHHA 68.3'laHC, IIpH YCIIOBHE 4C
PE3YITATET OT CHSJIKATA MOXKS Oda ce OICHH HaaeH(aHo. PEBYJ'ITE].TLT OT CHCNKATa 3a M3BLpUIBAHE Ha
YOJIYTH Ce onensiba HAaOCKIHO, KOrato cyMara Ha npHxocda MOoXKe Aa 6bie HaASKAHO W3YHCIIEHA,
prna'ra “UMa UKOHOMHYECKA M3roJa, CEbP3aHa ChC CACNKATA, CTANTBET HA 3aBBPIICHOCT Ha COCKATA 34
H3BbpPUHIBAHE HA YCIIYTH KBM IaTara HA CBCTABAHCTO HA CHSTOBOAHHSA fanaHc mMoKe HAJCHAHO 14 Ce
OIIPCACTIH U PA3XOIHTE, HANpaBeHU I10 CACTIKATa, KAKTO H pPasxoauTe 3a 3aRbpIiBaic Ha c/eNTKara Morar
HaACKIAHO ga OBaat HaMEPEHH.

{8) IIpuxodu om_auxsu

TIpHXO[MTe OT NMXBH C¢ HAMHCIABAT TEKYINO, HA 0a3a Ha CPEKTUBHUA JTUXBCH TIPOLICHT ¥ CyMaTa Ha
RIEMAHETO, 33 KOCTO ce oTHacat. [Ipn obesuenka na B3eMane, ['pynara Hamanasa banancosata My

CTORHOCT 10 BBE3CTAHOBMMATA My CTOMHOCT, KOATO NPEJCTABNSBA OYAKBAHWTE OBAELH NAPHTHH
TOTOLM, JUCKOHTHPAHW Ha 0a3a HAa [bPBOHAYANHATA eexTHBeH NMHXBA. IlpHUXOAUTE OT JIMXBM NO

0Be3LeHEHATE 3a6MH Ce NPU3HABAT MM [pU ChOHMpaHe Ha ABDKHMHTE JIMXBH, AN Ha OaszaTta Ha
TIPH2HABAHE HA CBBP3AHUTE YCIOBHH rapaHLuy.

{e) puxodu om dusudenmu

anXOI! OT AABHJCHTH C€ NpM3HaBa KOraTo € YCTAHOBEHO [IPaBOTO Aa Ce MOTYHH nnaancTo.
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1.22. Csbp3aHu JHHA

3a LIC/ITa HA HBTOTBAHCTO HA HACTOAHIWA (bI/IHaHCOB OTHET CBAPYRHHUINUTES, TCXHUTC IBICPHH H
acoOUHHpaHH JPYIKECTBA, CIYIKHUTC/IM Ha PHKOBOIHH NOCTOBS H YNCHOBCTS Ha YIIPABHTC/IHHATE OpraHi,
KAKTO ¥ OJH3KH YIeHOBE HA TeXHHTE CBMBFICTB&, BRJIHOYMTETHO W ApYReCTBatTa, KOHTPOAHPAHH OT
BCHYKM rope H3GPOCHH JTHITA, Ce TPEeTHPAT KAaTO CBbP3aHH 1Mua. B paMKure Ha HOPMATHATA CTONAHCKA
NEHHOCT Ce OCBLIECTBABAT PEAMLIA CACIKH ChC CRBp3aHH NHla. [loapobHa nHdopmalna 3a onepalMHTe
ChC CBBP3atH JKiA M pa3yeTHTe ¢ TAX B Kpas Ha roAHHaTta e npeiacraseHa B [punoxkenue 26.

1.23. PasnpeaejicHure HA THBHICHTH

PasnpefeneHHeTO Ha OMBMAGHT KbM coOCTBeHMKa Ha ['pynara ce MpH3HABA KATO 3a[bL/DKEHHE BLB
$rnaHcoruTe oTueTH Ha I'pynata B nepuola, B k0HTO € 07100peHo oT cobcTBeHHKa Ha | pynara.

1.24. ¥YnpapicHue Ha GHHAHCOBHSA PHCK

Gaxmopu, onpedeiauju GUHAHCOBUS PUCK

Hleitnocrra Ha T'pynaTa e M3nokeHa Ha peauua (PUMHAHCORH PHCKOBE, B TOBA HHCIO Ha edekra oT
[POMSIHA HA BAITYTHUTE KYPCOBE, NMMXBEHUTE HPOLGHTH, KPETHTEH U NTMKBHACH PHCK. PhKOBOACTBOTO
CNC/A 32 IANOCTHMSA PHCK M THPCH HAYMHW A HEYTPATH3Hpa NOTEHUMAIHHTE OTPULATETHA e(eKTH
BEPXY PUHaHCOBHTE NoKasare)y va I'pynara.

BaaymeHn puck

I'pynata onepupa B PenyOmika Beirapus, Ho MMa B3aMMOOTHOIIEHHS ¢ YY)KAECTPAHHH AOCTABYULH H
KIHMEHTH, KOETO NPEANO/ara, Ue 9acT OT pazdeTHTC, NPUMXOIUTE M PAa3XOJIWTe ca ASeHOMWHHMPaHH B
qyxaecTpanHa eanyta. Topa u3nara I'pynata Ha BalyTHO-KYPCOB PHCK, KAKTO H IIPH NOJIY4aBAHETO HA
33eMH, JCHOMUHHMPAHH BB BATYTA, pasiddHa OT OTUeTHaTa. EKCIO3HIMHUTE ce CNeIAT CTPUKTHO U Ce
ocurypsiea e(peKTHBHO YIIPaBJACHHE Ha BATYTHO-KYPCOBHS PHCK.

Juxsen puck

T'pynaTa HAMa 3HAYMMA CKCMO3KIIMA, CBBP3AHA ¢ KPEAUTeH PHCK. T'pymaTa € yCTAHOBWIIO fIONIHTHKA,
pery/ihpatia K3BLPUIBAHETO HA MPOAXKOU Ha KPETHT HA KIMEHTY CHC CHOTBETHATA KPSAMTHA HCTOPHA.
KpeauTnure €KCITO3HIMH CE CIEAAT CBOSBPEMEHHO.

JTuxsudeH puck

PrroeoncTeoTo HAa T pynata yciuisa [a 00esnedd rbBKasocT TIPH OCHIYPABAHCTO Ha dhuHaHCUpaHe K
OTIYCHATH KPCAMTHN THHHH Ha Pa3IOJOMKEHHE C OrMel NOAIBPKAHE HA THKBUAHOCT.

Ouenagame no cnpagedAusd cCmoliHocm

Hsaxos OT aKTHBHTE W NAacHBUTC Ha [ pyraTta ce OLCHSBAT H MPENCTaBAT /WM CAMO OTOBECTARAT 10
cripaBen;MBa CTOMHOCT 2a LEnuTe HAa (HHAHCOBOTO OrdyuTaHe. TakyBa ca Ha IORTAapsINa ce Oasza —
nofyueHd GAHKOBH 3aCMH M 33eMH OT TPETH ITHIA, THPTOBCKH W JPYTH B3SMaHUA W 33/Tb/DKEHUA,
B3GCMAaHEA M 380 BJACHHA I1O {bﬂllal COB JTH3HHE, c])u[—laucoswre aBKTHRH 11a paanono)xeuue 1 32a HpDﬂaM{'Ga,
a APYTH BA HETIORTapAlA ce Ga3a — HeMHAHCOBM aKTHBH KATO HMOTM, MALIMHH U o0opyaBaHe.u
HeTeKyLIH AKTHRI, AbPIKAHH 32 nponaxoda.

prnaTa npuiiara pasaiiyHd ONeHbLYHA TCXHHKHA, 324 KOHTO pasnonara ¢ 4ocTaTbiia Baza or BXOAAHHA
AaHHM, Karo ¢¢ CTpeMH Ja jAa MAHKMH3Hpa H3NOJIZBAHETO HA HeHaOmojacma HHd)OpMaLH/I}'{. To
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H3I0JI3BA U M TPHTE AOTYCTHMH NMOAX0/4, MA3apHys, IPUXOIHHS U PasX0oJHHA MOAXO/, KATO Hali-4ecTo
MpUIAraHHTe OHEHBYHH TEXHHKHM Ca (1a3apHus ¥ IPUXOHNA [I0AX0])

prnaTa npwiara CapasCcairBa CTOMHOCT 24 OLIgHKa HA NOBTapACMa Daza 3a CIICOHUTE aKFBY U IIACHBHA
— HHBECTHHHOHHKW UMOTH H PECIICKTHBHO Ha HETIOBTapA&éMa — HMOTH , MAalllMHH H 060pynBaHe.

CnpaseniuBara CTOMHOCT HA BCHYKH aKTHBY H MACHBH, KOMTO C& OLIEHABAT H/HIIH OIIOBECTIBAT BLB
(PMHEHCOBHTE OTUETH 110 CIPABEUIHBA CTOHHOCT, C& KATETOPU3Npa B PAMKMTE Ha CIIC/HATA HCPapxus
Ha CTPABELTHBHTE CTOHHOCTH, 2 HMEHHO:

+ Huso 1 — KoTupanu (HEKOpHUIHpaHH) HA3apHH eHH Ha aKTHBEH Nazap 3a UACHTHYHH aKTHBH
WITH MTacHBH;

« Hueo 2 — QuedbyHu TeXHHKH, [IPH KOWUTO CC MIIMON3BAT BXOMAILH AaHHH, KOUTO €& pasiHYHH
OT JHPEKTHO KOTHPAHU LIEHH, HO Ca MIPAKO MK KOCBCHO JIOCTHITHA 38 H&ﬁﬂl’OﬂeHHe, BKi. KOraTto
KOTUpPAaHHUTE UEHH Ca oBeKkT Ha 3HAYMTETHH KOPCKLIAM, U

* Hupo3- OLleH’b'-lHM TCXHUKH, ITPH KOUTO C& HINON3IBAT BXOAALIH JAHHH, KOHTO B SHawHUTC IHaATA
CH HacCT Ca HEHaG.ﬂ}OJ.IaeMH.

I'pyrnarta npunara OCHOBHO clipaBenMBa ¢TokinoctT Huso § u Hueo 2.

3HAYHMH CHECTOBOIHH NPHOIAIUTE]HH OLeHKH H NpPEeNeHKH

[TpuGmu3UTENHUTE OLEHKM M [PelcHKH ca OasHMpaHM Ha HATpYNaH OmMT W JPYTH  (GaKTOpH,
BIUIFOYATENHO OYAKBAHMA 3a Obaeluy ChOMTHA [pH HAMHYHHMTE ofcTosTencrsa. JoCTOBCPHOCTTA Ha
NPUOITH3UTENHHTE OLIEHKH M NIPELEHKH ce TIpepasriiexa PEOOBHO.

prna'ra H3BLPIIBA l'[pPIGHPBHTCJ'IHH OLEHKH M IpCLCHKH 332 USIIHTE HA CYETOBOAHOTO OTHUHMTAHC U
OTIOBECTABaHe, KOWTO MOTrAaT aa Ce pazidyasar o1 (_JpaKTl/I'-leCKHTe pe3yNTaTH.

OTuuraHe 0O CeTMENTH

OneparHBHHAT CEIMEHT € OTIPAHHYHM KOMMNOHeWT na [pymara, KOHTO OCHUIECTBABA AEHHOCT,
peann3upa HpUXO/Y, H3BBPIIBA PasXxOid ¥ OTEPaTHBHUTE MY PE3YNTaTH C€ CIEAST PEAOBHO OT
PBHKOBONCTROTO. CermenTHa WHPOPMALIA Ce IPE/ICTARA  CJEA HAIPABEH MOAGOP OT PHKOBOJCTEOTO
Ha ['pynara Wa ToKazaTeiu 3HAYAMH 33 B3GMAHE HA CTPATETHYECKH PCINGHMA 33 ACHHOCTTA MY.
['pynaTa HaMa 3aKOHOBH M3MCKBAHNA 33 MPEICTABAHE HA CCTMEHTHA HHPOPMAILs.

2. MoTH, MAHIMHA H CHLOPhKeHHN

Mamusn,
TpancnopTHE KOMEIOTLPHA 0610
cpencTBa TeXHHKAH
HHBEHTAp
Kom 31 pexemppH 2016 .
Bamapcosa cTOHHOCT 41 1 42
Hogonpuaoburu 72 24 96
AMOPTH3ALMA 20 (6) 27
BasiagcoBa cTOHHBOCT 92 19 111
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»CHHEPTOH EHEPIKH® EQO],
HPUWIOKEHUE K6M KOHCONHAVPATHA FOMIIEH $HHAHCOB OTYET K'bM 31.12.2017 1.

Kum 31 gexemepu 2016 1.

OryeTHa cTOMHOCT 117 25 142
Hatpynana amopTisanys (24) (7 G
BanaHcoea cToiiHocT 93 18 111

KoM 31 nexemepuz017 .

Banancora croiHOCT 93 18 111
Hogoniprgoduru - 4 4
AMOpTH3ALHS ‘ (29) (1M (39)
BanaucoBa eTofAHOCT 64 i2 76

Ktm 31aexemBpu 2817 r,

OrueTHa CTOUHOCT 117 29 146
Harpynana amopTusaims (53) (7 (70)
Ba/laHcoeBa cToiiHocT 64 12 76

Kbm 31pexempn 2017 r. I'pynata rpHTeXapia OCHOBHO TPaHCNOPTHH CPEACTBE M KOMIHOThPHA
TeXHUKA Ha CTOHHOCT 76 X1, JIB., ChOTBeTHO 34 2016 1. - 111xun. ax.

3. HemaTepuasiiu aKTHBH

MpuTexasanute OT I pynaTa HeMaTepHAIHMTE TRITOTPARHH AKTHBE Ca !

Hporpamer  [pasa By

Jinnersna NPOAYKTH  COGETBEHOCT Obuwo
KM 31 nexemepa 2016
r.

' BanaHcosa CTOHHOCT 14 1 - 15
HosonpuaoGurh - 18 5 23
AMODPTH3AIHA (2) (2) - 4)
banancoga cToliHocr 12 17 5 34
KoM 31 nexemepu 2016
r.

(OTHETHA CTORHOCT 15 19 5 39
Harpyrana (3) @) - ®)
AMOPTHIALKA

banaHcOBa CTOHHOCY 12 17 5 34
Kbm 31pexemepu217

T.

BaiaHcoRa CTOHHOCT 12 17 5 34
Hosonpunobutr - - - -
AMopTH3aLms (1) (8) 2) (11)
basiaHcoBa CTOHHOCT 11 9 3 23
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»CHHEPIOH EHEPIEKN“ EQO/I
MTPUIOKEHUE KM KOBCOMMAMPAHYA TOJMIBEN ®HHAHCOB OTYET KbM 31.12.201 7 T.

Knm 31aexemepn 2017

r.

Oruerna cTOHHOCT 15 19 5 39
Hatpynana (4) (1) 2) (16)
aMOPTU3ALNS

Banmascora crofisocr i1 9 3 23

HemaTepHanHiTe AKTHBH BKJIIOBAT JHIEH3, npeaoctapeH or KoMmucHsTa 33 eHeprufiHO M BOJHO
perynupane (KEBP). Jhuiensst ¢ npefiocTared 3a ¢pok oT 10 roaunn. AMOpPTHzALS ¢ HA4UCAEBa
Ha 0a3a Ha ITHHEHHMA METOA 3a CPOKA HA TIONIE3HWA XKHUBOT Ha JMLEeH3a, kouTo ¢ 10 roguHu.

Kem 31pexemepu 2017 r. mpurexkasanuTe oT I'pynata HeMaTepHAHWTE ILATOTPaHHK AKTMBA Ca
Ha cTolHOCT 23 XMA. 8, choTBeTHO 32 { 20161 34x10. NB.)

4. MaTepuaJiHH 3a0aCH

[pynata 3aKyyBa MaTCpUali IpH KOHKPeTHAa HeOOXOMMMOCT M ynorpedsBa HENOCPEACTBEHO CelL
N0cTaBKaTa UM. Hanmupure MATepHATHM 3a1aCH HAa CTOWHOCT 6 XHIl. JIB. ¢d 34 FOPHBO

5. THProBCcKH B3¢MAHHSA

5.1. BieMaHug o7 KJAHCHTH H JOCTABYHHNA H3BEH IPynaTa

31.12,2017 31.12.2016
BaeMaxus OT KIIMEHTH 110 ApoJakDH  Ha €JL.CHepTHs -
TPETH AHLA 5196 3062
(Obesnenxa) (1) -
Obwo 5195 3062

BzemanpsgTa OT KIHEHTH Ca Oe3nHXBEHM U Ca OCHOBHO B 61;nrapcrcﬂ JCEa.

Buapacmosa cmpykmypd Ha a3emanust (npedu 06ezyerkal

8 X1t 8. 31.12.2017 %

Bes npocpoune 4,270 82.17%
Jo 30 nam 622 11.97%
ot 30 mo 60 auu 162 3.11%
ot 60 fo 180 nuu 96 1.85%
ot 180 1o 365 nau 24 0.46%
Ham 1 r. 23 0.44%
Oo0mo 3,196 100%0

YacT OT B3eMaHRITA [0 TIPOAKOH CA IUIATeHH B Hauanoto Ha 2018 r.
THPrOBCKHTE B3EMaHUATA C& B CIESTHHTS BAJIyTH:

e paesa— 5195 xun. aB. (31.12.2016 r.: 3062 xun. nB.);
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,CHHEPTOH EHEPKH® EQO/J]
TPUIOKEHKE KbM KOHCOHAUPAHKSA TOJHEEH GHHAHCOB OTYET KbM 31.12,2017 1.

O6uruaiino I'pynara gorosapsi ¢ KIMECHTATE CPOK HA MNalllaHe Ha B3eMaHUATA N0 npojaxdu 10 3 aAHwM,
OCBEH aKO HAMA ONPEACICHH CeiMHUHM YC/IOBHS 33 MaJex Ha ONpeleicH KAMeHTH. ['pymarta €
onpefenuno obuuaeH KpegureH nepuos or 30 JHHM, 332 KOHTO HE HAYMC/ABA JAMXBH Ha KIMCHTHTC.
3abapa cie/l TO3H CPOK € NPHETa KaTo HHAMKATOP 3d NIPOBCHAHE HA HIMBHIAYATHH CHO3apyMeHHs ¢

knuenTyTe. PrkopoacTBoTO Ha I'pynara nmpeneHsaeaT ce0HpaeMoCcTTa KaTo aHalM3upa CKCITO3HIHATA HA

KOHKPETHHA KIKEHT, BBAMOXKHOCTHTE 34 [IOTaciaBaHe (Ha KIIMCHTa H YpEe3 06631’[6‘]6HH€T0) K B3CcMar

peLiICHHE OTHOCHO MMPHU3HABAHETO H HAYMCAABAHETO Ha ChOTBLCTHA obezteHKa.

KiM 31 nexemepu 2017 r., TBPrOBCKHIC B3CMAaHH OT KIMEHTH IO npoAakCH, HA KOWTO He €

npusHapaHa obesteHka, ca 5195 xun. ne. (31.12.2016 1.: 3118 xun. n8.).

Te3H B3eMaHHa C& OTHACAT A0 HE3ABACUMA KMHEHTH, KOMTO HAMAT J0LUA PEILYTELHI.

5.2. Bzemanud 0T CBLP3aHH JHIA

31.12.2017 31.12.2016
THProBCKY  B3GMAHWA OT CBB3aHH  TPeANpHATHSA-
2J1.eHEeprus 276 234
{O0e3ueHKa) - -
Jenosur B ApyRECTBO Makika 60 -
Oduio 336 234
5.3. JIpyru TeKyIHH aKTHBY
Bud na gzemanemo:; 31.12.2017 31.12.2016
BaeManus OF NOCPSAHMIE TPH NNailaHng 90 24
[TogoruyeTad B3eMaHHA 4 44
BaemaHus 110 TapaHLiHK 169 80
Apyru BsemaHMs 121
Obuo 384 148
6. Iapuunm cpeacTBa B MAPHYHH EKBUBAJIEHTH
3a [eMHTEe Ha NapWIHNTE NIOTOLM, [IAPUYHHTE CPEACTBA U CKBHBAISHTH C& CHCTOAT OT:
31.12.2017 31.12.2016
[tapu B 6poii 8 -
[lapu B GaHKH 149 154
Obuo 157 154
PazronaraeMu CpeIcTBa 1o ORbpapadT 1200 -
Obuyo 1357 154

Haplfl'-lHlflTe CpeacTea M MapuyHHTe CKBMBAIIEHTH, C KOWTO pa3nojara l"pyna"ra Ca OCHOBHO B JICBOBC.

7. Kamutan

K1m 31 iexemspu 2017 r., OCHOBHHAT Kanutan € B pazmep Ha S00 xun. sie. 1 € paBeH Ha 5 000 Gpos

NATOBE ¢ HoMuHaNK4a crodinoct 100,00 518, 32 BCEKH ennH.
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»CHHEPFOH EHEPKH* EOOJ
TIPHJIOKEHHE KM KOHCOMUIAUPAHNS FOAUIIEH ®UHAHCOB OTUET KM 31.12.2017 1.

Ocuosen
Bpou aanose KamuTal
KoM 31 gexemepu 2016 T 2500 250
VYaennuenue 2500 250
Hamanesue - -
KoM 31 pexemepn 2017 ¢ 5000 500

Bopxy OpyKeCTBEHHTE AAI0BE HE CHINECTBYBAT BAIMAHO YUPEASHH 3aJI03H.

8. Pesepru

I'pynara nie GopMupa Npe3 CAENRAIHMTE FOAHHN PEIEPBH CLIVIACHO YUPEAMTEIIHUS CH aKT.

9. Hatpynana 3ary6a

Harpymnanara 3ary6a e thopMHpana o ¢JICAHUS HATHH!

31.12.2017 31.12.20106
Harpynaua 3aryba G377 (83)
Tekyma zaryba (319) (294)
Obdmo (696) (377)
10. HeTtexymu 3aab/KeHus
31.12.2017 31.12.2016
3aeme OT CRBP3AHH THLA 172
DOUHAHCOB JIM3BHT 9 25
Oomio 9 197
HeTekylnuTe 3aabJGKCHIS MMAT CiIeAHaTa CTPYKTYpa CHOPE TeXHHKS Najeik:
31.12.2017 31.12.2016
Mexnay 2 ¥ S TOOHHHA - 172
Hana 5 roauau - -
Obuo - 172

Tipes 2017 r., TpynaTa e u3IIaTHIO W3LANO MPEJOCTABSHHA 336M OT CBBP3aHH JIHIA, PECIIEKTHRHO
TAKHMBA HE ¢a HANWYHH KbM 31 Aekemspu 2017 T,

JIuxBeHUTE HUBA 11O peRocTaBeHHuA 3acM OT CBBP33HO JIHLUE KBM JaTaTa Ha DanaHca ca KakTo Cleqpa:

31.12.2017 31.12.2016

3aemu CRBPRAHHE NKHA - 4%

11. Tuazuuar

11.1. Pupancos JHIHHF

['pynaTa Wanoa3sa (UHAHCOB JIM3MHI OT YHHKPEIUT JH3HHT EAJ] u Paiidaiizen Jluzunr benrapus
EOO/] 3a nokynkara #a apTommis. Kem 31 mexemspu 2017 1., BeTeKyinaTa 4acT N0 Te3H JM3HHIM € B
pazMep Ha 9 XWI. JTB.
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»CHAEPTOH EHEPKH“ EOO/
MPHICKEAHUE KBM KOHCOMHINRPAHUA TOANIIEH PUHAHCOB OTYET KbM 31.12.2017 T

31.12.2017 31.12.2016
Jo 1 roguHa 18 22
Mexay 1 1 5 roguun 9 25
OTnoxeHd pa3xonu no (HHAHCOR JTH3HHAT (D (2)
Obwo : 26 45

Hacrosmara cToHOCT HA TH3HHTOBUTE 3aIb/DKEHUA € pasipeacicta no roAnHl KakTo cneasa:

31.12.2017r. 31.12.2016
Ho 1 ropuna 17 21
Mexay 1 1 5 rogunu 9 24
Ob6o 26 45

11.2. OmnepaTHBeH JH3HHD

Tpynara niosmsea B JeHHOCTTA CH TBHPrOBCKM M OQMC NIOIH, KAKTO H TPAHCHOPTHH CPEACTBA MPH
YCAOBHATA HA OIIEPATHBEH JIH3HHT.

Pazxoan 3a onepaTHBEH JIH3HHT 2017 2016
(OmepaTHREH NM3UHT HA TPTOBCKH H O(PHC MIOUTH 49 31
OneparyBeH JU3HAT HA TPAHCIOPTHA CPENCTRA 47 17
Obwo 96 48

12. BaHKOBH 32eMH

Ycroen
acyma Kpaen Iloemane
11
Bua v nest Jaemonaten Horoeope . CPOK HAa Jluxees penocTaneHH Ha
H pa3mep 3112 noracsaBad Yo obeznmedenns 3aAbIIKEHH
o e a
2017
N Hnorexa, sanor
Paitdaiizen- 1M Ha IBMKHMHE
. 1600
Osbpapadr Oasii 2000 60 28.02.2018  SOFIBO  Beww, 3a70r Ha
(bnarapug) JB. XHIL JIB.
EAL R +3.0% Bzemanus Ha il
Kapamurues AL
U Hnoreka, z3anor
Paiidaiizes- Omii 3a
HanK 800 xun M A BT MPCLOCTABRS
Opspapadr ) - 30.04.2019  SOFIBO  sem, 3ajor Ha
(Brarapus) AIB. o HE Ha
EAN R+3.0% mzemanus malL S
Kapamunuee AJL P

13. YcnoBHH 330bBAKEHH N

Hpenom‘aselm H 10JYYEeHHT TapaHIiInH

[pynara e perscTpUpaH yUacTHHK Ha rasapa Ha enekTpuuecka eweprus. Cbracuo Hlpasunata 3a
THPTOBHS ¢ CACKTPHUECKA EHEPrUA TO ¢ 3a/{b/KCHO Ja IpPEJOCTARM TapaHLMOHHO obesneueHke 3a
CHEJIKMTE CH B TI0713a HAa enepruilnure oneparopd. Obesne4eHUATa TMPeACTABIABAT rapaliHOHHH
JEMO3HTH BHECSHH MO GAHKOBM CMETKH WM HEOTMEeHNMU OaHKOBH rapaHIIKH.
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,CHHEPTOH EHEPTKH® EQOO/

MPUAOKEHUE KM KOHCONMNHPAHYA FTOAHIBEEH GHHACOB OTYET KM 31.12.2017 1.

Kbm matata Ha oTdeTa [pymata € npeaocTapwio OaHKOBM rapaHLMH HA KOHTPAreHTH CBLP3aHM C
HM3NBITHEHHE HA THPFOBCKM JOTOBOPH 33 CHENKM C CISKTPUUCCKA CHEPIHA.

Banuapun kbm 31.12.2017 r, ca rapaniiM, H3JaNeHH N0 Hapex/aHe Ha ['pynaTa, obez3redeHH ¢ IMMHT

Ha [Tetsp Kapamundes AJl - apysxectBo 004 00U KOHTPOJI, KAKTO ClieBa:

CToliHoCT HA rapannus

KourparesT B non13a, Ha KOroTo ¢ y4peicH 3a710ra Tlagemx 1o AOroBOp
(B XuJI. 1B.)
npe3 Palidatizenbank (bearapus) EAJ:

- EnexTpoeHeprueH ciucTeMed oneparop EAJ] 31.01.2019 20
- UE3 Paszupezencane bearapus Al 31.12.2018 244
- EBH bparapusa Enextpopasnpenenenue EAJL 31.12.2018 130
- Exepro-fipo Mpexn A/l 31.12.2018 150
- EPII 3natuu nsckun AZ] 08.05.2018 24
568

Banuaau keM 31.12.2017 r. ca rapabuym, U3AaNCHH Mo HapexiaHe Ha [ pynara, 06e3neveHy ¢ IUMHT

Ha ['pynara, KaKkTo ciensa:

CToifHacT Ha rapaHuus

KounTparen B noisa, Ha KOTOTO € YUpeJeH 3a/161a Magex 16 AOFOBOp
npes Patidaiizendank (buarapus) EAJT:
- Moto Hoe Juzunr EOOJ 31.12.2017 6
6

prnaTa € IpERLIIO 110 OaHKOBM CMCTKM HA CIETHHUTE GCHCCDHU,HSHTH JOOBJIHMTC/IHO HapuiuHu CPEACTRA

33 00e3[eYeHHE 110 CKITIOUSHHTE JOTOBOPH!

KonTpareaT B 110J3a, HAa KOTOTO €2 NIPEA0CTABEHH
AOILIABKTEIHH 00€3MeUeHH

CroiinocT Ha
o0e3neuyeHneTo
(B XML JIB.)

- YE3 Paznpenencure bunrapus AL
- EBH Brarapus Enexrpopasupenenerue EAJ]
- Enepro-npo mMpexun Al

133

165

Cunepron Exepmxu EOO/I ¢ mosywuno no cmetkute ou ot Mupwn MNeaner EOO/] napuuny cpenctea

B paszMep Ha 74 xXun. 1.

Cunepron enepmau EOO/J] nma gewepHo-apyxectso Cureprod wHe EOO/L 1 he e cKIrogsanc saeMu

¢ Hero 3a oTyeTHara 2017 r.

14. Papnenne Ha NBHKeHAETO HA DACHBHTE, HPOMITHYAINH OT (PHHAHCOBATA

OeHHocT

IIpomenu B
NapHuHHTE
NOTOLIH 0T

01/01/2017

PHH. JeiHOCT

Hpomeris ¢
HE riapuYen

xapakTep

31/12/2617
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»CHHEPTOH EHEPIKH® EOOQ
HPUWIOKEHRUE KM KOHCOMHIUPAHHUA NOTHINEH PMHAHCOR OTYET KbM 31.52.2017 1.

bDauxosn 3aemu (Ilpmnoxcrne Ne 12) 749 851 1600
3?3;1»1 or cewpp3ann auna (Ipunoxenune Ne 172 XL 0
3ambIoKeHAA TI0 IOTOBOPH 32 QHH, NIA3HHT 45 18 97
(Hpmnoxenne Ne 11 ) )

00150 nacHBH OF puHaHCOBa AeHHOCT 966 661 1627

15. AKTHBH H HACHBH N0 OTCPOYEHH AAHDIH

['pynara we OTYHTA OTCPOHMEHH NAHBUM IOPAIM HANHYMEHA HA HATPYNaHu 3aryOu M HECHIypOHCT
OTHOCHO BBE3MOKHOCTTA 32 HEHHOTO NPUCIIATAHE.

16. Thproeeku U APYra 3aabjKeHUH

16.1. Topproeexu 3a)bEKeHAA

31.12.2017 31.12.2016
3aALKEHHS KBM JOCTaBUM LM 4513 2714
Apaycy Ha KITHESHTH 13 14
Oduio 4526 2728

3abKCHIMITA KM N0CTaBunlM KbeM 31 mekemepu 2017 r. BKIHOYBAT OCHOBHO 3aJbJUKEHHI 33
3aKyreHa eleKTpoeHeprya Ha o61a croiinoct 2574 xui. as. (1285 xun. ne. kM 31 nekemepu 2016 T.).

16.2. 3axpmreHHA KBM [HEPCOHANA

31.12.2017 31.12.2016
3akiKeHds 3a 3aIU1aTH 16 64
3aABIKCHHS 38 COLUAIIHH OCHTYDOBKH 30 34
Obwo 46 98

I'pymaTa ve e HAYHICITHIO NPABHO 3aILDKCHHE 32 H3INAAHE Ha obesreTeus Ha HASTH THOa
TpH TEHCHOHHpAHE B ChOTBETCTBHE C MCC 19 ,,noXod¥ Ha HaeTH nuia”, ThH kato HA Hasa
AHATIN3 34 @K 33 IepcOHANa, TO He OMaKBA ChINeCTBCHH TAKURA N1 BL3HUKHAT.

16.3. Hdpyru 3agb.oKenys

31.12.2017r. 31.12.2016
3aabioKeHd 38 AKIIH3 53 31
Sampmxenas mo 31C - 19
HApyrn padgsum 14 16
3aab/KeHUs rapaHidg 74
JIpyryu KpenuTopH 28
Obuto 169 06

OTuer 2a BCeoOXBATHNA J0X0]

B Otuera 32 BceoOxarHust goxond kbM 31.12.2017 r. npuxoaute oT meHuocrra Ha I'pynara ca
[pecTaBeHM KAKTO CleaBa;
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,CHHEPTOM EHEPDKH“ EOOJ|
[IPHIOKEHVE KbM KOHCOMHTHPAHHSA IOAUINEH ®HHAHCOR OTUYET KhM 31.12.2017 1.

17. Ilpnxoan oT OCHOBHATA JeHHOCT

2017 2016
Enexrpuuecka eHeprus 26145 13113
IlpeHoOC ¥ MPEKOBY YCILYTH 6686 2355
Obugo 32831 15468

[puxoaure OT mMpoAakda Ha €ASKTPHHECKA eHEPrus, B X0/1a HA HOPMAIHATa JeHHOCT, C¢ MpU3HARAT
[0 ChpaBeMBaTa CTOHHOCT Ha MOMYYEHOTO, MM KOETO C€ OY4AKEA N CE MOXYYH BB3HArPRKICHHE.

TTpuxoauTe 0T OCHOBHA MefHOCT ce (GopMMpaT OT Npojiakda Ha eNeKTPUHECcKa eHEPrud U OT IPeHoe 1
MpPEKOBH YCIyrH . JIOCTABGHHWTE KONWMECTBA ENEKTPOCHEPIHA 33 BCCKW KIHEHT Ce M3MEpBaT #

noTebpKaaBar ypes Enepruiiting CrctemHeH Onepatop A/l

18. Apyru npuxoan

2017 2016
[puxonn or obe3eTeHUs H HEYCTOHKH 48 1
Oduo 48 -
2017 2016
IMpyxonk oT GHHAHCHpAHE 31 11
B m.u npasumencmeomo 31 11
O6uo 31 11
['pymniara ¢ H3RBPHIUIIO CNEAHUTE PA3XO0/IM 34 AeHHOCTTA:
19. Pazxoad 3a MaTePHATH H 32 BbHIIHHK YCIYTH
Pazxomam 3a MaTepuann:
2017 2016
Oduc oGopynrane 3) (20)
Oduic MaTepHald U KOHCYMATUBU (D (8)
T'opusa (50) (39)
Apyru (18 (38)
Ofmo (82) {105)
Pazxomi 3a BRHIIHE YCITYTH:
2017 2016
TenedoHnT H KyPepPCKM YCITyTH 29 (38)
HaeM# 1 KOMYHAaJIHH YCIIyYTH (100) 41
I'paxkaaHCKH 10roBOPY (58) (45)
ADMUHHCTPATUBHME YOIyl (65) (21)
KomucHoHHH (11D (229)
TIperoc K MPEKOBH YCITYTH (6630) (2342)
Apyru (110) (40)
OQbugo (7103) (2756)
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»CHHEPCOH EHEPKN* EQO/]

I PHIOKEHYE KBM KOHCOMHANPAHIA NOIUIIEH @UHAHCOB OTUET KbM 31,12,2017T.

20. Pasxoan 3a nepconaJjia

2017 2016
Pazxonu 3a 3amnaT {983) (670)
Pazxoam 3a COLMANHO OCArypaBaHe (182) (122)
Obwo (1165) (792)
Cpeauo-cnuckUHHAT 6poil Ha nepcoHana 3a 2017 r. e 48 nywm (2016 r. - 46).
21. /Ipyru onepaTHBHH Pa3Xxo[H 3a JeHHocrTa
2017 2016
MpencraguTenHu {6) N
TNopuea THEProeUK (7N (6)
Tpyru (16) @
O6uio (39) (34)

Hpyru omepTHBHU pazxozd 3a 2017 r. BKIIOUBAT NPEACTABMTENHH Pa3xOjHM, PasxoiH TOPHB2 HA

TBProsIy U IPYTH.

22. DMHAHCOBH NPUXOAH

2017 2016
Tlpuxonu ot EHXBH 0 1
Obuo 0 1
[Ipes 2017 r., Fpynata ne peannsupa QHHAHCOBU MPHXOIH.
23. DHHAHCOBH Pa3xoan
2017 2016
Pasxomu 33 THXBH (34) (25)
BankoRH Takcy H KOMHCHOHHH A)] (8)
Oduo: (63) (33)

DuHaHcoBUTE Pasxoau 32 2017 . BKIIOUBAT IMXBU BLPXY JH3HHTH U H3M0/38aH DaHKOB odspapadT,

KAKTO H TAKCH 4 KOMMCHOHHH 34 GaHKOBH OTepanHH.

24.Pa3xoau 3a JaHbIH

TexymuTe 4aHbUYM BHPXY MeuanfaTa ca OMpe/IeneHH B CbOTBETCTBHE ¢ M3MCKBAHMATA Ha HEJArApCKOTO
3aKOHOIATENICTRO, (JTCPOYEHHTE JAHBIH C& M34NC/IABAT BbPXY BCHYKH JAHBYHH BPEMEHHH PasjiMKH
no 6a1aHCOBHS METOJ H3NON3BaliKH eeKTHBRHA fanbuHa cTaska oT 10% (32 2016 r. - 10%).

OcHOBHHTE KOMITOHEHTH Ha PasxOUuTe 3a NaHbLUH BRPXY nievanbara ca cneJHHTe:

31.12.2017r,

31.12.2016r.

Texyw garsues pasxoa no UJIT -
Pa3xo/1 0 OTCPOYEHH JAHBIH 110 BPEMEHHU Pa3TMKH HETHO -

Pazxedu 3a oanviyu -
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~CHHEPTOH EHEPTKH“ EOOJ
MPHAOKEHHUE KbM KOHCOMMAUPAHUA T'OAMILEH OHIIAHCOB OTYET KbM 31.12.2017 1.

Hpe3 2017 r., ['pynara He pealTH3upa TEKYLIH JaHBYHH PA3X0AM BRPXY nevyanbara, Kakto M pasxoiu no
OTCPOYCHN NaHBIIH.

Bps3kaTta MKy pa3xoAa 3d AaHblLH H CUSTOBOJIHATA neyanfa e KakTo ¢jaeaBa:

2017 2016
Cuetoronna 3aryba  3a rOJMHATA NPEIH aHBLM 319) (294)
Jb/mKKHM KOPIIOPATHESH. IAHBK  3a CHETOBO/HA 3aryda (32) (29)
JemxuM kopa. Ja#bK OT NOCTOSHHH PazlHKU, HETHO - -
Henpuzrar AOJI OT BpeMEHHA pasiuka 32 29
Pazxoeou 3a danoyu 0 1]

JlawbunmTe BJIACTH MOTAT MO BCAKO BPEME 1a W3BBPINAT [POBEPKA HA CHETOBOJHUTE PETHCTPH B
paMKUTe Ha 5 FOAMHM CJiejl OTUETHHS MEPHO, KAaTO € BE3MOKHO Ja HATIOXKAT JONBIHATENHH JAHBIHM 1
ro6. PEROBOACTBOTO Ha I'pylaTa He CMATA, Ye ChLueCTBYBaT 00CTOATENCTRA, KOHTO DuXxa A0BEAM 10
CBIUIECTREHH JANBYHH 33JTEIDKEHHS CBITIACHO [IOCOYECHOTO II0-TOpe eCTECTBO.

25.Cpbp3and Juna

Cebp3anu quua ¢ ['pynara ca:

¢ Jlpyxecteo—Maiika —,,CHHCPrOH Xonauur” All;

s  Kirouos ynpasieHCKH nepcodan;

o JlpysecTea nog o0Ly KOHTPOJ - JBIIEPHH APYIKECTBA OT I pyTiaTa, ChIIACHO IIPHIIOKCHHS

CIHCDK:

Ileproa Ha

Bun csupzanoct

CRBP3AHOCT
Cunepron Xonmzar AJ[ JpyxecTBo — Maiika 201620171
Tonmugo A/l Hpyxectso ot I'pynata 2016 u 20171
Nersp Kapamusues A1 Hpy:xecrBo ot I'pynara 20162017
Cunepron Xotemu AJl Hpyxectro ot I'pynara 2016 w2017 r
Jlaxrpom AJ1 Hpyxectro ot I'pynara 2016wu 2017
Hamor AJL Jpyxecrso ot ['pynara 2016 u 20171
Ceernuaa AJl Hpyaxectso ot I'pynara 2016 n2017r
CnaruHa AJ] Hpyxectro ot I'pynara 2016 u 2017
[Mpemumep Lim AJT Ipyxectro ot ['pynara 2016 w2017
banxaakepaMux Al Jpyxecteo ot I'pynara 201612017
Ilerpomen 1 OO/ Hpyxecteo ot ['pymaTta 2016 12017
Cunepron Tparcnopt EOOJ] JHpyxectso ot ['pynaTa 2016w 2017
Tonsmso 'az EOOJL Jpyxecrro or ['pynara 2016 m 2017 ¢
En ITa Tas EQOJ] & simxeunanms HpywecTro ot Ipynarta 2016 12017
Buran 'az EOO/L Hpyxectso ot ['pynaTta 20162017 ¢
Eneproxn Jlemrra EOOJ] Jlpyxecrso ot I'pynarta 2016 u 20171
Pureiin Muxenepunr OO/ IpyxectBo oT ['pynara 2016w 2017 ¢
Tommuso 00/] Hpy:kecteo ot ['pynara 2016 n 20171
Cunepron Herponeym QO] JpyxectBo ot Ipynara 2016 20171
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»CUHEPTOH EHEPIKH® EOOJT
APHAOKENUE KHM KOHCOIHAHPAHUS 1 OHHIER GHHAHCOB OTYET KM 31.12.2017 1.

Codua Excrio EOO/] Hpyxecteo or I'pynara 2016 w2017
bemuuncku muaepannu 6anu EOOJ  Hpyxecreo ot I'pynata 2006 u 2017 ¢
- TIpemuep [Inesenr EOO]] Jpyxecreo ot ['pynarta 2016 u 2017 r
Hurepuop Texctun AJ] Hpyxecrso or I'pynara 2016 w2017 r
Cunepron Viac EOOJ] Jpyxectro ot I'pynara 2017 r.
Espoma Pesopr EOOJ] Jpyxecrso ot I'pynara 2017 r.

JIpy:ecTRO, KOETO MMa ZHAMMTENHO BIMIHHE 32 npeAnpuaTueTo Makika € Omera bu Jiu Xommunr Al ¢
MaxopHuTapeH cobcTreruk r-1 beno Joramsan.

25.1. CpeJxH ¢be CBBP3AHM JIHNA
Kem 31.12.2017 r. [pynaTa e oCbLIECTBHIAQ CASAHNTE CAENIKH ChC CBBP3AHH JIHLA OT;

e I'pynara - KpaiiHa Malika- CuHeprodn xongunt AJl

Hpodaxcbu Ha:

CTOKH B ChOLTCTBAIE YCIAYTH HA ApyxkecTBa B I'pynaTa

2017 2016
Cuneprod Ilerponeym EOOJL 100 102
Codus Excio EGOJ, 58 50
Cunepron Xorenu Al 678 664
bankankepamuk AJ{ 23 24
[pemuep-Tln ALY 39 37
Jlaknipom AL 141 124
[Terpomen 1 OO 130 137
Hetsp Kapamunues ALl 37 35
Cnarura Al : 17 12
LlamoT AL 90 80
Ceerinuna AJ 215 217
Tonnueo A 363 240
Hnrepuop Tekctun AJl 49 47
Oduio 1814 1687
Hokynku Ha:
Matepuain Ha ApyxecTea B I'pynara
2017 2016
1 Cuuepron nerponeym EQOJ] 38 18
2Tommso AJl 1 -
3 Cuneprou Kapt Cepsnz EOOJ - 12
Odo 39 30
Yeayru Ha apyskectsa B I'pynara
2017 2016
1 Tletsp Kapamuuues Al 3 3
2Tomaueo A/ 7 12
3CumeproH Xotenn A/l 1 -
Obuwo 11 20
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»CHHEPTOH EHERTXKU“ EOO/J
IFUNOKEHHE KBM KOHCOIHAUPAHHA TOAUIMIEH GUHAHCOR OTYET KbM 31.12.2817 1.

25.2. B3emanusg 0T cBbp3aHH JAHIG

1Io THproBekH caesKH ¢ ApyxecTea B I'pymara:

31.12.2017 31.12.2016

Cureprod llerponeym EOOJ 13 14
Codus Excnio EOOJ 8 8
Cuneprod Xoremm AJl 62 62
Bankankepamuk AJl 10 7
LIpemuep-Iln AJT 4 5
JTaknpom AJ] 13 18
[Merpomen 1 OO 13 17
Hersp Kapamunues AJ| 5 6
Caatuna AJl 3 2
Hlamot AJ 11 13
Ceerynda A- 25 22
Tonmuso A/ 102 53
Warepuop Texerun Afl 7 7
Oduio 276 234

25.3. TlpenocraBeHH JeN03UT HA CRLP3AHY JHIA

31.12,2017 31.12.2016

Cuneprod xoaauMar AJl 60 -
Tormuso AJl 1 1
Oduo 61 |

25.4. 3agbaKeHHs KbM CBBP3aHH JHUA

Hemekywju 3a0o/1HeHUA KoM CBBP3AHU AUYA:

31.12.2017 r. 31.12.2016 r.

J'bATocpovHA 3aeMH H JICTIO3HTH - 172
Obujo - 172

Tup206CKY 3GOBANCEHUL KbM CELPIAHU JUYA

Cwuneprot Herponeym ECO/]

Tonnueo
Oduio

25.5. ChejJkn ¢ KJIHOY0B YNPABJACHCKH N¢pConal

31.12.2017 .

31.12.2016r.

[pynata HMa CIENKH 110 OTHOIIGHHE PBKOBOACTROTO, KATO CBBP3aHO Jidle Ha 1 pynaTa.

BL3HarpakIeHHe Ha YNPABICHCKH Mepcoya
Pazxonm 3a cOUBATHY OCUTYPORKH

Obuo

2 3
3 -

5 3
2017 2016
32 29
6 5
38 34
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~CHHEPI'OH EHEPTXH* EOOJ
APUIOKEHHE KbM KOHCOAHWIUPAHHUA TOJMIIEH GHHAHCOB OTHET KbM 31.12.2017 1.

3 @uHANCOBH AKTHBH H (JHHAHCOBH ACUBH

Crpykrypa Ha (pUHAHCOBUTE AKTHBH H NACHBH KbM 3 1 1€KEMBPH NO KATETOPHH € ClieaHaTa:

Ganancosa cmoiinocm CRPASeONUEA  CIMUHHOCT

3taexemBpn 20171,

DOHHEAHCOBH AKTHEH

Thproeckn BieMaHMd 5306 5306
Bsemaund OT CEBP33HH NKLIA 336 336
[apuunu cpencraa 157 157
Obuio 5799 5799
DOUHAHCOBH NACHBH

BaHKOBH KpeTHTH 1600 1600
Tbpropekd 3aTbIKSHHA 4600 4600
3aab/oKeHHa  KBM CBhp3aHy JTHLA 5 5
Juzuur 25 25
O6ui0 6231 6231

barancoea cmotiHocm CHpaseQIusa CHOUHOCH

31 gexemspn 2016r1.
POuHAHCOBH AKTHBH
THproeckn B3eManus 3118 3118
Bsemanus OT CRBpP3aHH JIHUA 234 234
[lapusiay cpeacrea 154 154
Oduo 3506 35006
PDuHAHCOBEH TACHBYH

BaHKOBY KPEAHTU 749 749
THProRCKH 3aJB/DKCHHS 2740 2740
3aabikeHUs KbM CBBP3AHH JTHLA 172 172
Obuio 3708 3708

Hopaau TexHus Xapaxrep, 6anaHcoBara CTOHHOCT Ha dyHaHCOBHTE aKTUBH H MacHBK Ha [ pynara KbM
31.12.2017 r. € pa3ymMHO npUSITHKEHHE Ha CTIPABEAIMBATA CTOHHOCT.

Kouneniuara 3a cropaeeLidparta CTOHHOCT NpPEAINOIara peaid3vpaHe Ha (l:)l/lHaHCOBH HHCTPYMEHTH
upes npo,ua}lcﬁa, Ha 64za nozpUMATA, NPEANOJIOXCHHATA H NMpEUCHKHUTS Ha HE3aBHCHMH [1a3apiH
YUACTHHIE Ha OCHOBEH HWAM HAH-H3T04EH 3d JaJcH aKTHB WM NacHB flasap. 3a cBOMTE (i)HHaHCOBPI
AKTWBH ¥ nackBH [ pyIiaTa npHeMa KaTo 0CHOBEH nasap JHPEKTHUTE CACTTKH MEXY CTPARHTE. Ocobeno
IO OTHOLIEHHE HA TEPrOBCKHTE B3eMaHud U 3albKCHHA, KPEMUTHTE Y DaHKOBHTE ASTIO3HUTH, TO OHAKBA
Oa pealidzupa. TezH (buHaHCOBH AKTHMRW U MACHRBRHU WKW 4pel TAXHOTO UAIOCTHO 061)&1‘!—10 H3MnaliaHe,
WK PECIICKTHBHO -[10racsaBaHe BLB BPCMETO. 3aroBa T¢ ce NpeacTaBAT Mo TAXHATA AMOPTH3HpPYEMa
CTOMHOCT.

CoHIIO TAKA YACT OT (MHAHCOBHTE AKTHEM H MTACHBY Ca KPATKOCPOYHHM [0 CBOATA CLiNHOCT (TBPrOBCKH
B3eMaHusd M 2aTLJDKCHHS, KPaTKOCPOUHH 3aeMHM) M TMOpaJH TOBA TAXHATA CHPaBEATIHBA CTOHHOCT €
npuGIH3HTENHO paBHa Ha GanaHcoBaTa UM CTOWHOCT.
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»CHMHEPTOH EHEPIKU“ EOQJ,
MPHIOKEHAE KbM KOHCOUMMIMPARNSA FOTHINEH PHHAHCOB OTHET KbM 31.12.2017T.

PukoBoncTBOTO Ha I'pynmara cumTa, d€ Npd ChlUECTRYBALIHTE OOCTOATE/NCTBA UPCACTABCHHTE B
CueTOBOHMY OanaHc oLeHKHTe Ha (DMHAHCOBHTE AKTHBH H NACHBH Ca BL3MOKHO Hal-HaAeXAHH,
a/IeKBATHM M JIOCTOBEPHM 32 LIENHTE Ha (PHHAHCOBATA OTYETHOCT.

He ca napnsprieany [Ipexeepnauus Meskiy HuBo 1, 29 3.

Yupapaenue Ha PHHAHCOB PHCK

B xoma Ha o6uuaiiHaTa CH CTOTaHCKa AeifHocT Ipymata mMoxe Aa ObAe H3IOMKEHO HA DAasNUvHH
(UHAHCOBH PHCKOBE, HAH-BAIKHWTE OT KOWTO CA: Ma3apeH PHCK {BKIFOUBAIN BANYTEH PHCK, PHCK OT
ApoMsHA HA CTPABEANKBATA CTOMHOCT M LCHOBH PHCK), KPEAWTSH PHCK, TMKBHIIGH PHCK H PUCK HA
JIAXBEHO-00RBP3aHH NapHyHK OTOUH, DUHAHCOBHTE PUCKOBE TEKYUIO C& M/ICHTHOHLMPAT, U3MEPBaT
¥ HabNIOJARAT C TIOMOLITE Ha Pa3IHyYHH KOHTPOTHH MEXAHHM3MM, 34 Jla C€ ONPEJIENAT aIeKBaTHH LICHH
Ha mpopykTaTe/yciayrure Ha I'pynata ¥ Ha TMpUBJICHEHMA OT HETO 3a6MEH KalWTall, KaKkTo M ja ce
OLIEHAT ANEKBATHO NA2apHUTe OBCTOATENCTBA, [IPaBeHMTE OT HETO WHBECTHLMH W (opMuTE HA
noIbKAHe Ha cBOOOAHKUTE JIMKRHIHK CPEeACTRa, 0€3 Aa ce J0TycKa HeOIpaBAaHa KOHLICHTPal1 Ha
JATEH PHCK.

VOpaBneHHETO Ha PHCKE Ce OCBILECTBABA TEKYLIO CBIIACHO  [IOJIMTMKATA, ONPEAEneHa OT
PBKOBOJICTBOTO, KOETO € HPUESO OCHOBHHTE MPHHIMIN HA O0TIOTO yNpaBaeHue Ba (PHHAHCOBHS PHCK,
Ha 6azata Ha KOMTO ca paspabOTeHW KOHKPETHHTE HpPOUCIYpH 34 YNpaBIeHHE Ha OTEARUTE
creuddUuHE PHCKORE, KATO BANYTEH, LICHOBH, NHMXBEH, KPEIMTeH W JHKBHIEH, M 334 pHCKA MpH
H3TOI3BAHETO Ha HeJIePHBATHBHH HHCTPYMEHTH.

HO-J],OJIy ¢a OMUCaHH Pa3nuHHTEe BUAOBE PHUCKOBE, HA KOHTO ¢ HATOXKCHO prna’ra IIPM OCHIHECTEABAHE
Ha THPrOBCKHTE MY QNISpalHy, KaKTO B BL3NPHCTHAT MoAXo  OpHu YNpasJIeHHETO Ha TE3H PHCKOBE.

Hasapen pucex
Baaymen puck

[pynaTa OCBIIECTEABA CBOMTE CIENKM OCHOBHO Ha BbHTPCLiHMA masap. TO HE ¢ HM3JNOMKEHO Ha
3HAYNTCIICH BayTEH PUCK, 3AMOTO NOYTH BCHUKH HErOBH ONEPAIMH M CACIIKH CA ICHOMMHHD2HH B
OBArAPCKH JTERA B €BPO.

T[puxoaute OT MPoAaKOM CHIO €4 OCHOBHO B JICBA.
IleHoasu puck

[pynara He e M3NOKEHO Ha cheupdmyeH uenosd pHCK. MHHMMM3HPAHETO HA LEHOBHA PHCK 32
HETATHRHU [IPOMEHM B LIEHHTC HA MATEpUAUTE U [POJAAKHWTE LEHM HA HPOXYKLMATA, obekT Ha
THPTORCKHTE OMCPALHH €€ NOCTHrA HPe3 NCPHOAHYEH aHAIU3 M obchiknaHe Ha IOFOBOPHHMTE
OTHOILICHNA 33 NPEpPasTIeKIAHe U AKTYANH3Mpale Ha LeHUTe CipsaMO POMEHMTE Ha Mazapa.

Kpedumer puck

DOuHANCOBHTE AKTHBH Ha [ pynaTa ca KOHLEHTPUMpPaHH B JBe TPYIM: ITAPHYHH CpEACTRA {B Opol U 1o
HaHKOBH CMETKH) Y B3¢MAHHY OT KIHEHTH.

KpesHTeH PHCK € OCHOBHO PHCKLT, IIPH KOHTO KIMGHTHTE Ha I'pynara HiMa Aa ObJIaT B CBCTOAHHUE 4
V3TLTATAT HIMEI0 B B ODHUAHHO TIPEABMASHMIE CPOKOBC MBIUKMMHUIC UL 1K GYMH 10 ThPFOGOKHLE
p3eManmsa. [oCTeIHNTE ca NPECTABEHY B OTUET 32 (PMHAHCOBOTO CLCTOSHHE B HETEH pasMep, CJICA
rpucTiafane HA HAWHCAeHHTe 00e3LEHKH NO ChMHHUTE/IHM W TPYAHO cuOupaeMH B3eManus. Takusa
oBe3LeHK Y CA HAMPABeHH KBAETO M KOrato ca GunM nanuue cpOuTHs, WAEHTHOHLIMPAITH 3aryou oF
HeCHOUPAEMOCT ChITIACHO TIPEAHLIEH OLHT.

prnaTa HAMA 3HAYHTE/IHA KOHISHTPANMA HA KPEAUTEH PHCK.
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MPIIOKEBUE KbM KOHCOMMIMPAHUSA I'OIHINEH GWHAHCOB OTYET KbM 31.12.2017 I,

Chﬁmpaemocn‘a B KOHUCHTpauMATa ia B3eManusTa C¢ CNEIH TEKyllo, ChIVIACHO YCTAaHOBEHATA
AOJMTHKA Ha prna’ra. 3a Lenra CRSIHSRHO ce MnpasH nperneég or d}HHaHCOBO-C'-IBTOBO,HHl/IH OTOST Ha

OTKPUTHTE NO3HULHK MO KITHEHTH, KAKTO 4 IIONYICHHATC IOCTBINCHUA, KaTo Ce H3BLPIIBE aHallu3 Ha
HENMNMATCHHATE CYMH.

TapuusHTE cpeacTBa B I pyHaTa M pasTialllaTe/IHUTE OfICPAlMK HE Ca KOHLEHTPUpaHy B ¢AHa DaHKa,
KOETO HAMANSIBA PHCKA OTHOCHO MAPHIHHATE CPEICTBA K IAPUMYHUTES CKBHUBAICHTH.

JuxsudeH puck

JIHKBMIHUAT PUCK CE H3Pa39Ba B HETaTHBHaTa cuTyalus [ pyniaTa ia He 6b1€ B CHCTORHHME 1A IOCPEIIHE
0ezyCNOBHO BCUYKH CEOH 3aABIKEHHSL, ChIJIZCHO TEXHHA TTaJCHK.

To npoBeXia KOHCEPBATHRHA IIOUTHKA TO YIpaBieHue Ha JTHKBUIHOCTTA, UPe3 KOATO MOCTOAHHO
MOAABPKA ONTHMAIEH JMKBHEH 3afac [apH4HU CPEACTRA U fiobpa cnocobuocT Ha HHHAHCKPaHe Ha
CTOMAHCKATA cH AeitHocT. [ pynaTa Nonssa 1 NpUBjieHeHy KPeIUTHH Pecypeu.

3a 1a KOHTPOITHpA pUCKaA I pynara €XKCAHCBHO CIEAM 2a Ianeia Ha JOTOBOPCHUTE TNalllaHe H
CBOCBPEMCHHOTO UM CC NCracABanE.

I"pynara ochIICCTRABA HAOMOACHHE M KOHTPOJ BBPXY (GaKTHHECKHTE U [IPOrHO3HHTE MAPHYHU NOTOLH
Mo MepHOAM Hampel, U HOJIbIKAHE Ha PaBHOBECHE MCKTY MATYPHTCTHHIC IPAHWIM HA AKTUBUTE W
nacupute Ha I'pymara. Texynio MaTypUTETET U CBOSBPEMEHHOTO OCBUIECTBABAHE HA ILIANIARUITA CE
cean OT (HHAHCOBO-CUCTOROIHMS OTAEN, KaTo ¢e MOIIbPKA SKEIHEBHA MHPOPMALUS 33 HATTHIHATS
NAPUYHN CPeICTBA U MPECTOSIIHTE TUalaHus.

MaTtypurered aHaJ H3

Tlo-mony ca npeacTaseyy GHHAHCOBUTE HEACPHMBATHEHH aKTUBM M NACKHRH Ha ['pynata xbm jaatara Ha
OTHET 3a (PHMHAHCOBOTO CBLCTOAHHE, TPYNHPaHM MO OCTATHYEH MATYPWUTET, OMpEAe/en Cnpsimo
AOFOBOPEHHS MATYPHTET M TIApH4HM notouu. Tabnuuarta e n3roTBeHa Ha Oaza HEHMCKOHTHPaHK
napuYHH OTOIH H Hali-paHHa JIaTa, Ha KOATO B3EMAHETO, PECIL 33/Ib/UKEHHETO € CTAHAI0 H3HCKYESMO.
CyMUTE BIUTIOUBAT FMABHMIN H JIHXBH.

1-12m. 1-5r. bes O6mo
MATYPHTET
31aexemspu 2017 1.
OHHAHCOBH AKTHBH
THProecKH B3E€MaHHs 5306 - - 5306
BieMaHUs0T CBBP3aHN KA 336 - - 336
[Mapuann cpencrsa - 157 157
Obuo 5642 157 5799
duraBEcoBH NACHBH
BaHKOBM KpeAuTH 1600 - - 1660
TBproseky 3aabKEHNA 4677 - - 4677
3anbKeHHA KM CBhP3aHK 5 ) ) 5
hitHE]
Jramudr 18 8 - 26
Oduio 6300 8 - 6308
1-12m. i-5r. bea O6mo
MATYPHTET
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»CHIEPTOH EHEPKU® EQO/1

[IPFUJIOKEHYE KM KOHCOMHAUPAHMSA TOJHIIEH ®HHAHCOB OTYET KM 31.12.2017 T

31 pexemspn 2016 1.
PDUHAHCOBH AKTUBH

ToproBcku B3eMaHuA 3118 - - 3118
BsemaHua OT CBBp3aHH AMUA 234 - - 234
Hapuusu cpencrsa - - 154 154
Obuo 33352 - 154 3500
®unancoBH NacHBH

BaHKOBH KpeLWTH 749 - - 749
THPrOBCKH 3aAbILKEHHA 2740 - - 2740
iziznxceﬂm KBM CBBP3aHH i 172 i 172
Jlnzunr 22 25 - 47
Obugo 3511 197 - 3708

PrcKk HA THXBOHOCHETE HApPHYIHH I10TO1IH

l"pyna"ra IMa 3HAYUTEITHA KOHUSHTpauKd Ha JINXBOHOCHH aKTHEBH, 38TORA NPHXOINATE H BXOAAINATC
ONepPAaTHBHHA MAPHWYIHH DOTOUH Ca B rojiiMa crereHd He3aBUCHMHK OT IMPOMCHUTE B Ma3apHHTE JIMXBCHH

paBHHLLA.

ChilleBpeMEHHO U3XOAsWMTe HApUuHK motoun Ha ,Cunepron Exepmxu” EOO/ ca wsnoweHn Ha
NHXBEH PUCK OT MOnN3BaHe Ha 0aHKOBH 3aeMM B €BPO, JOTOBOPEHU € MPOMEHIHB JIMXBEH TPOLEHT.
3aeMuTe OTKPHBAT EKCTIOZHUMS 32 pHCK 32 I'pyniara CrpsMo MPOMEHHTe B CLPABE/ITHRATA CTOHHOCT Ha

JTUXBCHHUTE pPaBHHIIA.

3a ocTaHanuTe MMHAHCOBH HACUBH |’ pynara He € M3NOKEHO Ha JIMXBEH PHCK, 3AIL0TO T ¢ obuyaitno

TBPTOBCKH H GE3NHXBEHH.

C ILJjaapalll

¢ pEKcHupan

besmxBeRn mauxeen %o naaxsen % Obuto
31 nexemepn 2017 1.
DHUHAHCOBH AKTHBH
THPrOBCKH B3eMaHWdA 5306 - - 5306
BsemaHHS OT CREP3aHH THLUA 336 - - 336
[apausn cpenctsa 157 - - 157
Obuo 5799 - - 5799
PHENAHCOBH MACHBH
BaHKoBH KPeIRTU 1600 - - 1600
THproeckd 3aIBIDKEHHS 4600 - - 4600
3aALIKEHHS KBM CBLP3akM 5 ) i 5
Bitziie)
JhisuHr - 26 - 26
O6mo 6205 26 - 6231
OesnnxBEHU N nﬂanazu ¢ uwcHpan O6uio
auxeen % JaxBeH %o
31 pexemepu 2016 r.
DUHAHCOBH AKTHBH
THProBCcKY B3EMAHMA 3118 - - 3118
Bsemanus OT CEBP3aHH AHIA 234 - - 234

34



»~CHHEPTCH EHEPIKH* EOQOO/,
[IPHIOKEHHUE KbM KOHCOMWAUPAHHA FOAUINEN PHHAHCCR OTYET KbM 31.12.2017 1.

TlapuaHu cpeacTsa 154 - - 154
Obugo 3506 - 3506
PHAAHCOBH NACHBH

baHKOBY KpenuTH 749 - - 749
THEProBeKH 3aLIKCHUS 2740 - - 2740
ijlii;nmeﬂnﬂ KBM CBBP3daHH i i 172 172
Ju3unr - 47 - 47
O6wo 3489 47 172 3708

Cpe,I[CTBaTa MO pasnialarejiHi CMETKH CC ONHXBABAT ¢ JTHXBEHH NPOLECHTH, CBIVIACHO Tapmbme Ha
CBhOTBETHHTC 6aHI{I/I, KOHTO ¢€ 3ara3BaT OTHOCUTENHO NOCTOAHHHA 34 TO-ABBI MEPHCA OT BPEMC.

PrkosomersoTo Ha I'pynata Tekyino HaOmrofaBa M aHAMH3Mpa HEroBara CKCHOSUIIUS CRPSIMO
OpoMEHHTe B JIMXBEHHTEe paBHHWZ. CuMynupaT ce pasfiu4HH c{ueﬂapuu Ha peduHaHCcHpaHe,
MIOAHOBABAHE HA CHINECTBYBALIM MO3HIHH M alTepHaTHRHO (hHHAHCHpaHe. M3uucicHus ce npaeaT 2a
3HAYMTEIHHTE THXBOHOCHH MOIHLIHM,

Kom 31.12.2017 r. duBaBCOBUTE aKTHEM M IMACHBH Ha I'pynaTa ca Ge3/iuxBenn, ¢ MiaBanl W GUKCHpaH
JIMXBEH TIPOUESHT

yﬂpaBJIEHHe Ha RanHTAJOBHH DHCK

C ynpagneHweTo Ha KarmuTana 'pynara uenwu ga ch3gaBa M NoJbPiKa BB3MOXKHOCTH TO JId IPOABIDKH
na GYHKIMOHHPA KAaTo AeHCTBALLO NMpPE/ITPUATHE H Aa OCHIYpsBa CBOTBETHATA BB3BPLIUAECMOCT Ha
MHBECTUPAHMTE CPEACTBA HA CBAPY)KHMIUTE, CTOMAHCKH MOJI3H HA JAPYTWTe 3aHHTEPECOBaHM JIMIA W
YUACTHHULM B HErOBMs OHM3HEC, KAKTO W 1a HOUIhPKA ONTHMANHA KAarHTanoBa CTPYKTYpa, 3a Aa e
peNyLUpPAT PA3XOANTE 3a KanuTaa.

['pyriata TeKyllo nabiiofiasa OCHIyPeHOCTTa 1 CTPYKTYPATa Ha KarnTana Ha 6asa CHOTHOIIEHHETO La
zaprwkianocT. TOBa CHOTHOMICHHNE Ce M3UMCIIABA MEXY HETHHA IBTOB KANUTall KbM 0DIIATa Cyma
Ha Kanutana. HeTHHST TBArOB KAy Tall ce ONpeae/isl KaTo pasluKa MeXly BCHUKY PUBICYCHH 3a8MHN
cpenicTBa {KPATKOCPOMHH H JLACOCPOYHH) Taka, KAKTO €2 [OCOHEHM B OTHET 3a ({puHaHCOBOTO
CBHCTOSHME W TIAPHYHMTE CPECTBA W napHyny ekeupaneutd. OOINaTa cyma Ha KamuTana € pasHa Ha
cOBCTREHHS KAITMTAN 1 HOTHHA JTBJITOB KAIUTAN.

B Ta6nuuata no-ony ¢a IPecTABEeHH CHOTHOWEHHATA HA 3a/ILKHANOCT Ha 0asa CTPYKTypara Ha

KanurTana KbM 31 nexkemepu:
31122017 1. 31.12.2016 1.
Q6110 IBATOB KATMTAM, B T.4.! 6231 3708
3aesmu om HGanxu (1600} {749)
HaManeH o napuuspHie CpefcTBa M 157 154
Hapﬂ‘iﬂl’l CKBHBAJISIITH
Heren quaroe Kanuras 6124 3554
006110 cobcTReH KanuTalnl (209 (127)
6o KamaTat 5915 3427
CoomotneHie Hi 3a0,reHCHATOCHE Henpun. Henpui.

I'pynarta ce (puHAHCHPA OCHOBHO Ype3 [PHUBIEHEH Kamyral.
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26. Ilpenenka 3a AelicTBaINO NPEINPHATHE

HacTosmMAT (MHAHCOB OTYET © M3TOTBEH HA OCHOBaTa Ha NPHHLIMNZ HA ASHCTBALLO NPCANPUITHE.
Fpynata kem 31.12.2017 roguua oTauTa HaTpynaHy 3aryOu B pasmep Ha 696 x.Jie. Karo pesynrar
OT TOBA, NOPAAN 3HAUNTENHHA Pa3Mep Ha CPOUHKM ©KEMECEUHH THIAtIaHuA KbM AOCTABYHIIH HA YCIYTH
1 3a 3aKyTeHaTa eleKTpMuccka eHeprus ['pymara noiassa npi HeoOXORHMOCT MpHBAeYeH (PHHACOB
pecype non gopMaTta Ha oBbpApadT ¢ paznonaraeM JuMur oT 2800 xun.nesa. KpaHHOTO IpYKeCTBO
Malika ce e aHT@KHPAIO, CbL0 KAKTO B PSIXOTHH NEPUOIH, AA NPEAOCTaBs (PHHAHCOBA NMOMOLL Hpe3
CNeABAlIATA TOAMHA B CIyuaWTe, B KOMTO TOBa € Heobxoaumo. llopasM TOBa HACTOSMIMAT
KOHCOMIMPAH (PMHAHCOB OTHYET HE CHIBPHKA KOPEKLMH 110 OTHOIMICHWE HA CTOWHOCTTA HA AKTHBUTE M
peK/IacH(pUKAINS Ha MAcHBMTE, Kouto OW cé H3WCKBAO, B Cilydait ue Tpymara ve Ou Morno j1a
NPOIBIKH HOPMATHO CBOATA CTONAHCKA IEHHOCT

Coio nipes 2017 r. € H3BBPHICHO YBEIMYSHHE Ha PETHCTPpUPaHua Kanutai oT 250 xum. n8. Ha 500 xu.
1B. Te3n neicTBYS Ha THONMTHHA cOBCTBEHMK HA KATMTANA OTBBPKAABAT FOTOBHOCTTA 3a (MHAHCOBA
TIOKPENa ¥ BU3UATA 33 Pa3BUTHe Ha I'pynara B J{bITOCPOUEH TIaH.

27. CHOATHS CJIe] XATATA HA CYETOBOIHHA 0aNAHC

He ca BB3HHKHAIM KOPUIHPALIH ChOMTHA MAM 3HAYMMH HEKOPHMTHpalM ChOHTHS MEXKIY JaTaTta Ha
otuer 33 QUHAHCOBOTO CHCTOAHWE H IATATA HA 0100PEHHETO 3a MyO/KMKyBaHeTo Ha (PHHAHCOBHA OTHET.

28. [MoreRIAATHHE epeKTH 0T HPHIOKeHHeTo Ha Hopu MCQO

Hoeure crasmapta MC®O 15 Tpixomu oT gorosopu ¢ kiaueHth n  MCOO 9 dunancosw
HHCTPYMEHTH Ca H3/IAJICHH U B cuna o1 | sHyapyd 2018 1., HO HE Ca NPHETH 33 110-PAHHO TIPHIAAraHe oT
{pynara.

MC®DO 15 [Ipuxoas Mo AOTOBOPH ¢ KIIHEHTH

Ecmecmeso Ha npomsiHama

MC®O 15 IMpuxoau OT KOTOBOPH € KIMEHTH € HOBHAT CTAHAAPT 3a IPH3HARAHE HA NPUXOH. Toi
samena MCC 18 ITpuxodu, koiiro obxsatua q0roBOPH 3a CTOKH W YCITYTH, KaKTo v MCC 11 Jozosopu
30 CIPOUMENCME0 , KOWTO 00XBalia IOTOBOPH 3a CTPOUTENCTBO, H CRBP3AHHTE C TAX MKP u KPMCDO.

Hosuat cranaapr ¢ 6a3upad Ha NPHHIMIA, 4€ NPHXOAWTE C€ NPM3HABAT, KOrard KOHTPOMLT BLPXY
CTOKATA WM YCIyidaTa ce TIPEeXELp/iM Ha KITHeHTa.
Edexmu om npomanama

Tpynata cuuta, Ye ederra 61 Oun HECBLEECTBEH.

Hpuxoou om npodascou

OcHOBHATA JIGHHOCT Ha LpynaTa e TBLProBus Ha EEKTPO SHEprHs Ha CBODOAHHA na3ap.

Tpynata HE OYAKBa CHIIECTBEH e(eKT BLPXY (HHAHCOBUTE NOKAZATENM, THH KaTO UMBIHEHHCTO HA
neiinocrra He oTrosaps Ha Kpurepuurte Ha MC@O 15 3a ripH3HaBaHe HAa NPHXOIUTE ,,B TCHCHUE Ha
nepHos OT BpeMe” M NPWIAraBHST JOCera NOJAXOA W METOZ 33 OTUWTaHe Ha NPHXOAWTE 1L Gbae
sanaseH.
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['pynara ouensBa, u¢ HIMA NPOMEHH B CYCTOBOAHATA MY NOJNHMTHKA OT BhBeakAaHeTo Ha MCDO 15
BBLPXY [IPOMAHATA HA MOMEHTA Ha IPU3HABAHC HA TIPHXOJHTE!

[Ipy aZanTHpaHETO HA CYETOBOJHATA CH MOJWTHKA 3a npwiarapero Ha MCQOO 15 [pynata e
AHATHIKPANO ¥ OOMHCINMN0 CHETOBOAHOTO TPETHPAHE MO OTHOLISHHE HA:

» JIporpaMuTe 3a KAMEHTCKA JIOLTHOCT —

e PazipuHpTe GOPMH Ha NPOMEHIHBO Bb3HATPAKIESHHE,
e  AgpaHcM [IOJYYEHH OT KIIHEHTH

¢ [IpHHUATAT Cpenly areHT

Hpunyunan cpewyy azenm

Crraacko MC®O 15 T'pymarta cnejea na OIpefeny JafiH 3alb/UKSHUETO 33 M3IThITHOHHE € Ja
HPENOCTABH OfIpeNeneHuTe cToKM/YelyTH (T.e. ['pynara ¢ NpuHUMIan) Wi Aa OpTaHM3upa / ypesxnia
Tpera cTpaHa ha MPEeoCTaBd Te3M CTOKW/ycnyr (T.e. ['pynara e arent). 3a meara TO cineasa Jia
ONpefenH Hand KOHTPOAMPa MPeIOCTABGHUTE CTOKM/YCAYTH MpPENH a U NPeXBbPIIH KhM KIIEHTA.
CBriacHO OPUIATAHATA SO Cera CYEeTOBOIHA NOJIMTHKA, TP OTIPSIENIAHETO Ha CTaTyca Ha PHHIMIA
H/WIH aTEHT OT ONpEleNAlll0 3HAUCHNHE € KOH HOCH 3HAYHMHTE PHCKOBE M [ONI3H, CBBP3aHH C
ApoAakGaTa HA CTOKK HIIK NPEeJIOCTABAHETO Ha yCayry. ['pynara ¢ Hampasuio HAHOBO OLEHKA OTHOCHO
OMHCAHHTE NIO-TOPE JOTOBOPH OT [II.T. HA KOHTPOJA H € ONPESTII0, 4¢ [IPOARIDKABA Na ACHCTBA KaTo
NPHHIIMIIAN [0 AOrOBOPHTE 3a Mpojaxcda Ha CIICKTPO eHepris.

I'pynara He oyaksa eekT BEPXY (GHHAHCOBMTE MOKA3ATETH 3 MPU3HABAHE HA NPHXOAK OT YCIyrHTe,
KOMTO TIpEAOCTaBA Ha KIHEeHTUTE Ha ['pynaras

H3uckeanua no HpEOCMABRHEMO H 30 ONOGECIARAHIAMA

{Ipeacrapsnero W onopecrspaEmsaTa mo MC®O 15 ca B ompeaenena CTETSH pasNMMHM U NOBEHS
feTaiinu capamo Tekymute MCMO, YacT oT Tsx e GbaaT HATBIHO HOBH 3 I'pynarta ¥ e H3MCKBaT
JONBJIHUTEHM OnoBecTaBanua na uadopmanua. Karo rakupa o0nacTu 10 OUCHSBA TNPErpyilMpane U
NPEACTABANG HA BWIOBETE NPUXOAM OT KIHEHTH B KA4TETOPHM, KOMTO NS FMPESACTABAT KaK
CHILPKAHMETO, CYMaTa, BPEMETO H NEePUOJA, U HECUIYPHOCTHTE, CBBP3aHH C BCEKM OT NPHXOAWTS H
NapUuHMTEe TIOTOLM, €4 HOBMSHH OT Pa3lMubWTe HKOHOMHYECKM (axropu. I'pynara Bce oLue
NpOAbIKABA d TECTBA CHOTBETHHTE CHMCTCMH, BBHTPEIIHH KOHTPOINH, MOJMTHKH H TMPOLELyDPH,
HeoBGXOAMMH 2a CHOMPANeTo U NOAABPIKAHETO HA W3UCKBAHATA MH(OPMALIHS 32 ONOBECTABAHUATA MO
MC®O 15.

Jama Ha npuaazane om I'pynama

MC®O 15 e sanmimKuTeeH 3a MPWICKEeHHe 32 GUHAHCOBATA FOANHA, 3anousama Ha 1 anyapu 2018 .
I'pynata e n26paio MOTHGULMPAHO PETPOCTIEKTHEHO NPUIOKEHHE HA HOBUTS TTPABHIA Ha CTAHAAPTA,
ot 1.01.2018 r. CpapauTesHuTe Jainy 3a 2017 1. Hima Aa ce NPeH3Yuc/IaBaTt.

MC®O0O 9 PunatcoBH WHCTYPMEHTH

Ecmecmeo HA hpoMaHAMAa

MC®Q 9 (2014) pasriexna KiacuUKalusTa, OLEHKaTa U OTIHCBAHETO HA GHMHAHCOBU AKTHBY H
dHHAHCOBH TIACKBH, BLBEK/A HOBH HPABMIIA 33 CUETOBOAHO OTHUATAHE HA XE/UKWPAHETO W HOB MOJSH
3a obesmeHka Ha ¢uHarcoeu axtusn.Toi wsuano zamens MCC 39Quuancosu uncmpymenmu:
Hpusnasane u oyenscane.
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Egekm Ha npomsiHama
Knacudurayun

MC®O 9 (2014) ppBexaa 3 NPUHLHITHMKATCTOPHHKTACUDUKALINA 32 PHHAHCOBHTE AKTHBK: OHCHABAHH
0 aMOPTU3MpaHa CTOHHOCT, MO CHOpPaBeAaMBa CTOAHOCT Npe3 JpYris BCeoOXBaTEH AOXOAM H IO
CTIpaBej/IMBa CTOMHOCT Ipe3 nevanbarta wimi 3arybarta.

['pynaTa € HANpaBWIO NPErfe/l HA CBOHTE (hMHAHCOBH aKTHBM W MAcHBH 3a e(eKTH NpH TAXHATE
kmacH(HKALMI CHIAACHO HOBMY cTaHmapT oT 1.01.2018 r.

Jupxanute oT I'pynata QUHAHCOBH aKTHBM, NPH KOWTO HE CE OHAKBA /1a HMA ChUCCTBEHN e(eKTH,
BKJIKJUBAT:

® THPIOBCKH H JPYTH B3EMaHWA B MOMEHTa KIaCH(HIHPaHK KaTO ,,KPSTHTH H B3ICMAaHHI" H CE
OLEHSBAT IO AMOPTH3ZHPAHA CTORHOCT, KOMTO OTFORAPAT HA YCIOBUATA 34 KIACH(PHIMpPaHE Mo
aMOpTHaWpara cToinocT chriracHo MC®O 9, ¢ Ganancosa ¢ToRHOCT 5 757 X.71B.; H

CrenosatenHo, I pynara He ouaksa H3HCKBaHUATA Ha HoBUA MCPO 9 fa okakar chUISCTBEHO BiUAHUE
BHPXY KIACH(DHKALMATA U OLICHKATA HA HETOBHTE (PHHAHCOBH AKTHEH,

I'pynara He OYakea HPOMEHH W e)eKTH 3a CYCTOBOAHOTO OTHMTAHE Ha HEroBHTe HHAHCOBH HACUBY,
TBI KaTO HOBHTE W3MCKBAHMS 3aCATAT CAMO CUYETOBOAHOTO OTYMTZHE HAa (UHAHCOBH MACHBH,
OIIpesicTicHH TIO CHpaBeUIMBA CTOHHOCT npes neuanfara miw 3arydaTa, a TO HAMA TAKMBA MACHBH.
IIpapunara 3a OTnIHcBaHe Ha nacksu ca mpexsbpaend or MCC 39 Qunancosu uncmpymenmu.
NPUNABAHE U OYEHABAHE 1 HE CA U3MEHIHH.

Crmio Taka I'pynara e 858 dunanna ¢asa Ha paspaboTsaHeTo Ha MOAEN 32 MATPHUHO TIPOBH3UPAHE HA
HCTOBUTE THPIOBCKHM ¥ JIPYTH KpaTKocpounu B3emanua. Toil Biitousaia) rpynupaHe Ha KIVSHTHTE K
KoHTparesTHTe Ha I'pynara no reorpad)cky NPUaKaK 1 1o CXOAHM OM3HeC U APYTH XApaKTCPUCTHKH H
Kpe/iMTeH pHcK; 0) NpOBH3HOHHA MATPMLA, OCHOBAHA HA HCTOPHUYECKH HaGl0AasaHl NPOLIEHTH Hi
HewsnLAAeHHe W HeIUIalaHe [0 BPeMeBM JHAaNa3oHH Ha NpOCpOoUMe, KOPHIrupaHH ¢ JOMBJIHUTE/HH
TPEANONOKEHHS ¥ TPHOIH3HTETHH OlIEHKH, OPHCHTHPAHH KbM Bb3MOKHH POMEHH B TE3H NPOLCHTH,
fasupaHy Ha MaKPOMKOHOMHYECKH WITH CELUPHYHN 32 CHOTBETHATA UHIYCTPUs taxtopu. [lpu Te3n
B3EMaHHA € NPELCHEHO, Y€ (PUHAHCOBHAT KOMIIOHCHT € HE CLIISCTECH

Ha 6a3ata HA V3BLPLUCHATA KBM MOMEHTA TpeABapUTCAHA oueHka, [pyrmaTa He Ouaksa 3HAMMTEHO
YBEJIMUYCHHE B CyMaTa Ha KOPEKTHBA 34 3aryOH OT ThPrOBCKH H APYTH B3CMAHHA.

I'pynata e EBIOPHEIO NMONHTHKA 3a MOAABPXKAHE W YNPABIEHUE HA RApUUHUME cpedcmea BLB
(pMHAHCOBY WHCTHTYLHH B Bbirapus ¢ 006pa peryrauus W BHCOK KPCIHTEH pedirnyrn. Ha Gasa
W3REPIICHATa KbM MOMEHTa PeIBAPUTE/IHA OTICHKA [ pynaTa OMakea 3a/C/iMHE Ha HECHLICCTBEHA CyMa
M0 KOPEKTHEa 3a 3ary0H o1 TapHiIHH CPeACTBA.

Onosecmasanis

Hogrusar CTaHAapT CHLIO Taxkd BHEBOXIA pasiiupeHy H3HCKBAHUA 3a OIIOBCCTHBARHE W IIPOMEHH B
peACTaBAHLETO, prnaTa OYaKea T¢ A4 NpoMeHAT CCTECTBOTO H ofeMa Ha HErOBWTE OMNOBECTBIABAHUA

oTHOcHO GHHAHCOBHTE MY HHCTpYMEHTH, 0co0eHOo B roAHHAaTa HA MPUEMAHe Ha HORUS CTaHAapT — 2018
r

Jlama Ha npunazane om I'pynama

MC®O 9 e 3aysKATENeH 34 NPUIMKeHHe 3a (PHHAHCOBATA rOJIMHA, 3aI0YBAINA Hal AHYApH 2018 r.
Tpynata ¢ pewnino jga He To TMpuiara ilo-paHo. 1o e u3bpano MOAH(HIMPaHe PETPOCTIEKTHBHO
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NpUIOkKeHHe Ha HOBWTE MpaBiia Ha craaapra, ot 1.01.2018r. CpagHUTeNHUTE JaHHM 38 IOAHHATA
(2017 r.), npeANIecTEAMA [THPEOHAYATHOTO [IPH/aIaHe HMa 1a OBAaT NPeH3HHUC/IABAHH.

Hima ipyTH cTaHAAPTH, KOKRTO BCE OLUE HE ¢4 BIIE3NH B CHITA M KOWTO ¢€ O4aKBa /Ia OKAKAaT CBIIECTBEHO
BRMAHKC BbPXY [ pynaTa npes Tekylus win ObICIH OTHETHH MEPHOAM K BLPXY IianMpaHn Ohaeliy
oTIepaLivH.

KotconmuanupansaT roquHudt GuHaHcos otdeT Ha ,,CuHeprou Enepmxn® EOOJ] kbm 3 1aekemBpH
2017r. ¢ ono6pen 1 npuet ot Yipasurens a ['pynara kem 14.03.2018 r.

[Inamen Toner /7, / P et Munen Koxyxapos
Vapasumen: / e ARl T cuemogodumen: ;

14.03.2018 r.
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AOKJIAJ HA HEBABUCUMHUA OAUTOP

Jlo EZHOIHYHHA COGCTREHUK

Ha CuHeproH EHepmxn EOOQ/

Mpenue

Hue U3BBPUIMXME OSUT HE KOHCOAMANPaHMA durHaHCOBKUA 0TYeT Ha CuHeproH EHepxin EOOA W HerosoTo
AvbliepHo apyxectso (,MpynaTta®), chabpRaw, koHcoAMaMpaHua cueToBogeH banaHe kbm 31 aexemspu
2017 1. ¥ KOHCONMAMPAHWA CTYET 3a BCeoOXBaTeH A0X0[, KOHCOAMAMPaHWA OTHET 33 NPOMEHUTe B
coBCTBEHMA KanwuTan M KOHCOAWANPaHKUA OTHET 3a N3PUYHUTE NOTOLM 3@ roAMHAaTE, 3aBbpLIBALLA Ha Tasy
AaTa, KaKTO WM NOACHWUTEHWUTE NPUAOKEHWA KbM KOHCONWAMPAHUMA GUHAHCOB OTYET, CbAbPMALWLM
060OWEHO ONOBECTABAHE HA CHILECTBEHUTE CHETOBOAHW NOANTHKH

o Hawle MHEeHUEe, NPUIOKEHUAT KOHCOAWAMPEH PUHAHCOB OTYET NPEACTABS AOCTOBEPHO, BB BCUUKA
CHUECTBEHM ACAEKTH, KOHCOAUMAUPAHOTO PUHAHCOBO CHCTOAHME Ha Mpynata Kbm 31 aexkemepu 2017 r. v
HeliHUTE KOHCONUAKMPaHU GUHAHCOBU Pe3yaTaTH OT AeHHOCTTa N KOHCOMMAMPAHWTE TIAPUYHY NIOTOUM 23
roguHaTta, 3aBbpILBALLA Ha TasM AaTa, B CboTeeTcTeME ¢ MeKAyHapoaHuTe CTaHAApTH 3a GUHAHCOBO
otyuTare (MCPO), npueTtn ot Esponeiickua coiosz (EC).

Ba3aza H3pa3dBaHe Ha MHCHHE

Hyie M3BBPWMXME HALLIUA OAMT B CbOTBETCTBUE C MeXAyHapoaHUTe OAUTOPCKU cTaHgapTh (MOC). Hawnte
OTrOBOPHOCTM CBIAACHO Tesu CTaHAApTW Ca ONMCaHW AONMbAHUTENHO B pasfena oOT Hawua [0oKnaa
L,OTTOBOPHOCTH HA OAKTOPa 38 0ANTA Ha KOHCONKAMPaHWA GMHAHCOBMA oTYeT”, H1e cme He3asncumm ot
lpynata B cboTsevcTeMe ¢ ETWUHMA KoAeKc Ha npodecuoHanHuTe cueTosogutenn Ha Coeerta 3a
MENAYHAPOAHM CTAHAAPTU NO eTuka 3a cuetoBogutenn {Koaekca wa CMCEC), 3aegHO C eTuuHuTe
WIWCKBAHUA HA 3aKOHa 33 He3aBUCUMMA prHaHCoB oauT (3HPO), NPUACHKMMM NO GTHOLEHWE HA HALUKA
0AMT Ha KOHCOAUAMpPaHKA PUHaHCOB OTYeT B Bbarapua, KaTo HME UINBAHUXME U HAWKUTE APYIY ETUHHK
OTrOBOPHOCTM B CLOTBETCTBME C W3ucKkBaHWATa Ha 3HPO u Kopexca wa CMCEC. Hue cuutame, e
OAWTOPCKUTE A0KA3aTENCTBa, NOMYHEHM OT Hac, Ca AOCTaTBYHU M YMECTHH, 3a Aa ocurypaT Basa 3a HaweTo
MHeHue,

JApyra uadopMani, pa3/IHYHA OT KORCOIHMAUPAHHA GURAHCOB OTYET H OJUTOPCKUA
JAOKAAJ BEPXY HETO

PHXOBOACTBOTO HOCW OTIOBOPHOCT 3a gpyrata wedopmauua. Apyrata MHpopmauua ce CuCTou oT
KOHCONMAMPaK AOKAaH 33 AeiiHOCTTa, N3TOTBEH OT PbKOBOACTBOTO CbIIACHO [AaBa cegma OT 3aKoHa 3a
CYETOBOACTBOTO, HO He BK/IIOYBA KOHCONWAMPaHMS GUHAHCOB OTYET W HAWMA OAUTOPCKU JOKARS BbPXY

HEro.



HalleTo MHEHUe OTHOCHO KOHCOAMAMPaHna drHAHCOB oTYeT He obxBawa apyrata uHGoOpMaUuua U H1e He
U3pazABamMe Kaxeato U Aa e Gpopma Ha 3aK/IYeHe 38 CUTYPHOCT OTHOCHO HER, OCBEH aKO He & U3IPUYHO
MOCOYEHO B SOKNASA HU W A0 CTENEHTA, A0 KOATO e NOCOYEHD.,

BbB BpBL3KA € HALWMWA OAUT HA KOHCONWAMPAHWUA GMHAHCOB OTYET, HallaTa OTFOBOPHOCT Cé ChCTO 8 TOBA Aa
npoueteM Apyrata WHGOPMaUMA M N0 TO3W HAYMH A3 APeUEeHUM BanK TasM apyra uHdopmauuns e 8
CblUECTBEHO HECHOTBETCTBUE C KOHCOAMAKPAHUA GUHAHCOB OTUET UAM € HALWKWTE NO3HaHKUA, NPUA0OUTH NO
BpEME HA OAUTA, WKW N0 APYT HAauWMH W3TAeXAa A3 CbbPMa CbUECTEEHO HEMPasUAHO FoknaasaHe. B
cayvaii 4e Ha ba3aTa Ha paboTaTa, KOATO CMe M3BLPLLNAK, HUE BOCTUTHEM [0 3AKINIDHEHWE, YB € HatkUe
ChILECTBEHO HENPABUAHO AOKNAaABaHE B Tasn apyra UHbOpMauma, OT Hac Ce M3MCKBA Aa AOKAaABAME TO3HK
dauT.

Hamame KaKeo Aa goknaagsame B TOBa OTHOWEHUE.
Jonvanumeanu @snpocy, KOUmo nocmagam 3a 0oKAadeaHe 3aKoHsmM 30 CHemogodcmeomo

B AonNbAHEHWE Ha HAWWTE DTTOBOPHOCTH W AOKhapaBaHe cbrnacHo MOC, onucaHu no-rope B pasjaena
SApyra undpopmaima, pasavyHa OT KOHCONMAMPaHUA GUHIHCOBMA OTHET M OLMUTOPCKUA A0KNAS BbpXy
Hero” Nno OTHOLWEHME Ha KOWCOAMAMPaHWA OOKNaA 33 AeWHOCTTa, HUEe M3MBbJAHMXME W npouepypwte,
,D,OﬁaBeHM KbM MHM3IUCKBaHWUTE NO MOC, CbrfNacHoO ,,yHaaaHVIﬂ OTHOCHO HOEBM WU paslinipeHH O04WNTORCKK
AOKAaAK U KOMYHUKALMA OT CTPaHa Ha oguTopa’ Ha npodecnoHanHata opraHn3auma Ha perucTpupaduTe
oantopu B Bunrapua, MHCTUTYTa Ha AMNAOMUPAHWUTE eKchepT-cdeToBoauTenu (MOEC). Te3zn npouenypu
KacaAT NpOoBEepPKM 3a HannyMeTo, KakKTo v NpOoBEPKKW HA cbopmaTa 1M CbAbPHaHMeTe Ha Ta3u Aapyra
MHd)OpMaLI,VIH C uen Aa HU NognomMmOrHaT BbB C])OpMVIpaHe Ha CTadHOBiLEe OTHOCHO TCBA Janau apyrata
uddbopmMmaL Mg BKAOUBA OROBECTABAHMATA W A0KAaABaHWATaA, npedsngedv & [nasa ceama oT 3aKoHa 3a
t'-lETDBU,ﬂ,CTBOTO i 8 3aKOHa 33 I'I\/6J1MLIH0T0 npeanaraHe Ha UeHHW KHWXa, NDUIOKWUMA B Ehnrapun.

Cmanoguue 868 8pBaka ¢ 44, 37, ad 6 om 3akona 3a cuemogodcmaomo
Ha 6a3zata Ha M3BDbPLIEHUTE NPOUELYPW, HALLETO CTAHOBMLILE &, Ye:

a) MnbopmaumaTa, BRAKOHEHA B KOHCONKAWPAHUA A0KN3 33 AeHHOCTTA 3a MHAHCOBATA rOAMHA,
33 KOATO e W3roTéeH KOoHCoAWaupaHuA d)MHaHCOBMHT OT4eT, CbOTBeTCTBa Ha KOHCOAKOWpaHKA
QHMHAHCOBKA OTYET.

B) KoscoanaupaHua AOKNaA 3a AeMHOCTTA e U3FOTBEH B CbOTBETCTBUE C U3MCKBaHUATa Ha [faBa
cepma OT 3aKoHa 3a CHeTOBOACTBOTO M Ha 4a. 100(H), an. 7, 1. 2 oT 3akoHa 3a nybanuHoTO
npeanaraHe Ha UeHHW KHUXKa.

OTroBOpPHOCTH HA PHKOBOACTBOTO 33 KOHCO/IMAUPaHNA GHHAHCOB OTYET

PBLKOBOACTBOTO HOCH OTFOBOPHOCT 3@ U3TOTBAHETO WU IOCTOBEPHOTO NPeACTaBAHE Ha TO3W KoHCoNMAaWpaH
DUHAHCOB OTYeT B cboTBercTBMe ¢ MCHO, npuetn o1 EC 1 3a TakaBa CUMCTEMA 3@ BbTPELLEH KOHTROA,
KaKBaTo PbHOBOACTEOTO ONPeAeNna KaTo Heo6Xx0aMMa 3a OCHMTYPRBAHE M3TUTBAHETO Ha ¢UHEHCOBKM OTHETH,



KOWUTO He ChAbPMKAT ChLUECTBEHU HENPaBUAHM OTYUTAHMUA, HE3ABUCUMO JanM SB/KALLM Ce Ha M3mama Uau
rpelka.

Mpwn M3rOTBAHE HA KOHCOAWGUPAHUA GPUHAHCOB OTYET PLKOBOLCTBOTO HOCK OTTOBOPHOCT 33 OUEHABAHE
cnocoBHOCTTa Ha Mpynata 3 NpogbaHKY Aa GYHKLUKOHWPA KaTo AeiCTBAILD NpeANpUMATUE, ONOBECTABalKY,
KOraTo TOBa € NPWNOMWMO, BbMNPOCU, CBLP3AHM € NpeAnofioMeHUeTo 3a AeACTBail0 NpegnpuaTMe M
M3noazsaliky cHeToBoaHaTa 6asa Ha OCHOBaTa Ha NPeANOAOMEHUETO 33 ASWCTBALLO NPeANPHUATHE, OCBEH
aKD PLKOBOSCTBOTO HE Bb3HAMEpPABA 42 MMKEMAUpa pynaTta nauv aa npeycTaHoBK AeHHOCTTa MY, WAK KO
PBKOBOACTBOTO HA NPaKTUKa HAMA Apyra anTepHaTMBa, OCBEH Aa NOCTHLNK MO TO3W HAYMUH.

OTroBOpHOCTH HA OJHTOPA 32 0JHTA HA KOHCOMHAHPAHHA PHHAHCOBHA OTUYET

HaumitTe gend ca ga noaydyum pasymHa cTened Ha CUMIYPHOCT OTHOCHO TOBa JAand KOHCOAWAMPaHWA
$UHAHCOB OTYET KaTO UARO HEe CbAbPMA CBLUECTBEHM HENPaBU/IHK OTYMTAHMA, HE3ABUCHMO Aann
Ob/MEM CE Ha M3Mama MK rpelika, W Aa u3fafem OfWTOPCKW [OKNaA, KOWTO Aa BKAUBA HaleTo
0AMTOPCKO MHEeHMe. PasymHaTta CTeneH Ha CUIYPHOCT € B1COKa CTENEH Ha CMIYPHOCT, HO He € rapaHums, ye
OfIMT, N3BBPILEH B CboTBeTCTBME ¢ MOC, BMHArK We pa3KprBa CbLIECTBEHO HeNPasWAHO OTYMTAHE, KOraTo
TaKOBa CHILECTBYBA. HenpaBuiik OTUMTAHWUA MOTaT A3 Bb3HWKHAT B Pe3y/ITaT Ha M3Mama WK IPeLiKa U ce
CHITAT 33 ChlECTBEHK, aKo B MOrNO PasyMHO Aa Ce O4aKBa, Ue Te, CAMOCTOATENHO WAKN KaTo ChBKYMHOCT,
6Mxa MOTNKM A3 CKaMaT BAMAHUE BLPXY MKOHOMMHECKWUTE PelieHMA Ha noTpebutenute, B3emaHW Bb3
OCHOBA HA TO3M KOHCOAMAMPAH GUHAHCOB OTYET.,

KaTo vacT oT oguTa B cboTBeTcTBMe ¢ MOC, HUe M3nonzBame NpodeCuoHaNHa NPeLeHKa M 3ana3Bame
npodecoHaneH CKeNTULLMIbM NO BpeMe Ha Lenua oauT. Hue chLuo TaKa:

—— wnaeHtuduuupame u OUeHABaMe pPUCKOSeTe OT CblYeCTBeHM HENpaBWIHW OTYMTAHUA B
KOHCOMMAUPaHMA GUHAHCOB OTYET, HE3ABMCMMC JanMv Ab/KaluW Ce Ha M3mama WK rpeluxa,
paspaBoTBame W M3NBAHABEME OAUTOPCKA NPOUEAYPW B OTTOBOP HAa TE3¥ PUCKOBE M NOAYYaBame
OAUTOPCKM AIOKA3aTeACTBa, KOMTO A4d Ca LOCTaTb4HM M YMECTHH, 3a Aa ocurypaT 6asa sa HalweTo
MHeHNE. PUCKDBT 2 He BbAe pasKpMTO ChILEeCcTBEHO HeNnpaBUAHO OTUMTAHE, KOETO € pesynTaT oT
“3mama, € NO-BUCOK, OTKOAKOTO PUCKA OT CbLUSCTBEHO HENIPABMAHO OTYMTAHE, KOSTO @ pesynTaT
OT Tpellka, Thit KaTO MaMmamarTa MOME fa BKAK4YBa TallHO cnopasymaBsaHe, danwuubuumpane,
npefHamepern NponyckM, M3ABAEHWA 33 BbBEM/AHe Ha oguTopa B 3abnymaeHue, Kakto w
npeHebpereade uaM 3a0buKanaHe Ha BLTPEWHNUA KOHTPOA.

— noayuasame pasbupaHe 3a BLTPELHUA KOHTPOA, MMaLL, OTHOLIEHWE KbM OAMUTA, 33 4a paspabotum
OAMTOPCKY NPOUSAYPH, KOMTO Aa Ca NOLAXOAAULM NPU KOHKPETHUTE 0OCTOATENCTBa, HO He C Len
M3pa3ABaHe Ha MHeHWe OTHOCHO edeKTUBHOCTTA Ha BETPELWHMA KOHTPOA Ha FpynaTa.

— OUEHABAME YMECTHOCTTA Ha M3INOA3BAHUTE CYETOBOAHM MOAWMTMKN W PasyMHOCTTa Ha
cUeTOBOAHMUTE NPUBANIWUTENIHKM OUEHKM M CEbP3aHUTE C TAX ONOBECTABAHUA, HanpaBeHW OT
PLKOBOACTEOTO.

— [oCTUFame G0 3aKNKUHEHUE OTHOCHO YMECTHOCTTA Ha M3N0A3BaHe OT CTPaHa Ha PbKOBOACTBOTO Ha

cHeTepoaHaTa 6a3a HAa OCHOBATa Ha NPEANOACHKEHNETO 32 geficTRalo NpeanpuaTve 1, Ha 6azaTa

Ha MNoAYYeHWTE OJAMTOPCKM [AOKA3aTencrtea, OTHOCHO ToBa [OafiM € HaAuue CbulecrBeHa
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HECMIYPHOCT, OTHACAWA Ce A0 ChBUTHA MK YCNoBKA, KOUTO BUXa MOTAKM A3 NOPOART SHAYNTENHN
CbMHEHMA OTHOCHO cnocobHoctTa Ha FpynaTta Aa npogbAxi 43 GyHKUMOHWPE KaTo AeHCTBallo
ApeanpuATHE. AKO HUE AOCTUTHEM A0 3aKAI0YEHNE, Ye @ HANWLE ChbILeCTBEHA HECUTYPHOCT, OT Hac
Ce W3WUCKBA A3 NPUBASYEM BHMMAHWE B OAWUTOPCKMA CU JOKAAJ KbM CBbp3aHWTE C Tasu
HECMIYPHOCT ONDBECTABAHMA B KOHCOAMAMPAHUA $HUHAHCOB OTYET MNM B CAyHald uye Tesu
ONOBECTABAHMA ¢a HeaAeKBaTHHW, A3 MOAWGULUPAME MHEHWETO cu. HalluTe 3akNHeHun ce
OCHOBaBaT Ha OAMTOPCKUTE A0KA3aTEACTBA, NOAYYEHW [0 AaTaTa Ha OAWMTOPCKMA HU JOKAaA.
Bopewy cubuTUA MAM yonoBsua obaue MoraT da CTaHaT npuudHa pynata ga NpeycTaHOBM
YHKLMOHMPAHETO CM KaTO ALiCTBALO npeaAnpUuATHe.

— OUeHABaMEe UANOCTHOTO NPEACTaBAHE, CTPYKTYPa M CbAbLDKAHWME HAa KOHCOAWAMPAHWA
$UHAHCOBUA OTYET, BKNOUMTE/IHO ONMOBECTABAHUATA, W 43NN KOHCOAMAMPaHUa GMHAHCOB OTYeT
NpeAcTaBs OCHOBOTIGAATAILNTE 33 HErO CASNAKU W CbBMTMA NO HAaUUH, KOITO NOCTUFA AOCTOBEPHOD
npeacTasaHe.

Hue KOMYHUKWpame C pbROBOACTBOTO, Haped C OCTaHasAuTE BLNAPOCH, NAAHWPaHia obxsaT U Bpeme Ha
U3NBAHEHWE H3 OAWUTa M CbLUECTBEHUTE KOHCTaTauMy OT 0AUTa, BRIHOUKTENHO ChUECTBEHU HEAOCTATHUM
BbB BLTPEHAR KOHTPOA, KOUTO M,B.EHTMd)VILI,HpaME No BpemMme Ha M3BbPLIBaHKMA OT HaC OAUT.

Aapunka Mevamosa

rp. Codusn, Byn. Buarapua Ne 45, eT. 2, opuc 3
15 mapTt 2013T.



