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JIOKJIAJ 34 JEHHOCTTA

HA “AHJIEH]T” Al - COOHA
34 2014 TOJHHA

Cobriaacuo 4. 247 or T3 3a AJl

"AUJEH/"AJl e peructpupano B PenyGanka Bwarapus u BnucaHo B THProBekus
perucTbp kbM AreHuusTa no BnucBaHusTa ¢ EMK 203141456, cbe cepanuuie U ajapec Ha
ynpasienue rp. Codus, paiton Kpacto ceno, yi. Konoman Ne 6

"AMJIEHJT"AJT e axumonepro apyxectBo. Kvm 31 nekemepu 2014  roauua

pasnpeie/IcHHETO Ha aKIIMOHCPHHA KanuTaljl € KaKTo ClicaBa:

OTtHocHTe/IeH
AKUIHOHEpPH bpoii akuuu
AST B NPOLEHTH
EI' Koucynr OO/1 350 70 %
Muayctpuanunsect OO/] 150 30 %
O6uo 500 100 %

Hpy#xecTBOTO UMa cieaHarta gopma Ha yrpaBieHue:
YnpaBurenen opran Ha “AﬁHEHI[”AIl e:

CbBeT Ha JINPEKTOPUTE B CHCTAB:
Nean Heeraunos Ilasios, EI'H 5403167166
HUckpa baaroesa Ilasaosa, ET'H 5707014572
[Tosinna UBanosa Iasaosa, ET'H 8511266274

ley‘»xecmm'o ce rnpeacrasisBa OT U3ITBJIHHTEIHHTE JAHPEKTOPH!

Upan LBeranos I1asios u Uckpa Baaroesa IlaBioea, 3ae1H0 W MOOTAETHO.



Toouwen ooxnao 3a oeiltnocmma
na ,, AUITEHA” AT
Kkom 31.12.2014 2
Cowriaacuo 41. 247 or T3 :

Paszsacnenue na coouwtnus gpunancos omuem.

JlpyecTBOTO BOAM TEKYLIO CYETOBOJACTBO W M3roTBi (DMHAHCOBUTE CH OTHETH B
CbOTBETBETCTBME €  M3MCKBaAHWATa Ha  OBArapckoTo  THPrOBCKO W CYETOBOJHO
3aKoHoAaTeNcTBO.HacTOAMMAT roauiied (pUMHAHCOB OTHET € U3TOTBEH Bb3 OCHOBA Ha 3aKOHa 3a
CHETOBOACTBOTO M HanMoHannute cranaaptu 3a maiku W cpeauu npeanpusarus (HCOOMCII) u
Npu crnasBaHe Ha NPHHLIMIA HA HCTOPHYECKATa LIEHA,KaTo B ONpPE/IE/IEHH Clly4au ca Bb3MOXKHU U
OLIEHKH Ha OnpeeNneHn akTUBH U MAaCHBH 110 CIIPABE/IMBA CTOHHOCT.

Buvinazpascoenua na unenogeme Ha cveema Ha QUpeKmopume.

Ha ujieHoBeTe Ha cbBeTa Ha AUPEKTOPUTE HE € U3NNAaldaHO Bb3HArpamaeHUe.

Ilpudooumume, npumedscasanume u npexenpiieHune om_4jieHogeme HA _cheéemume npes

20OUHAMA AKWUU U 0OJU2AUUU HA OPYHCECHIBOMO.

YUneHoBeTe HA chBeTa HA JAUPEKTOPHUTE HE MpUTECHKABAT aKLIMK HA APYKECTBOTO.

Ilpasama na unenoseme Ha _cveemume 0a__npudobueam _aKyuu U __001ucauuu__Ha

opycechmeomo.

Bceeku wilen Ha cbBeTa Ha JMpeKTOpUTe MMa npaBo aa npuaoousa akuuu Ha “AWUJIEHI” Al

CrioueHu 0020680pu_om 4j1eHo8e Ha Cbéema Ha GMDEKMOQHH!Q WU C6bP3AHU C MAX 1Uya ¢

OPYHCECIMBOMO KOUMO UIAUIAM U36DH 00udAHaAma My O0CHHOCM WIH CbU{eCHEeHo ce

OMKIOHABAM OM RA3APHUME VCI08UA.

UnenoeTe Ha cbBeTa HA JIMPEKTOPUTE MJIM CBBP3aHM C TAX JIMLA He ca CKioumniu npe3 2014 r.
JOTOBOPH € IPYIKECTBOTO.

Ilranupanama cmonancka ROJUMUKA npei medsgu{amg 200UHA, 8 Mmoea HUC/10 oUaKeaHume

UHBCCMUNHUN U PA3GUMUE HA NEPCOHANA, OYAKBAHUA 00X00 Om_UHgecmuUUuU U paeumue Ha

OpyHCeCmeomo, KaKkmo u HpeoCMmoAWUme COCJIKU OM CHU{eCMBEHO JHaueHue 3a delHocmma

HA OPYHCECMBOMO.

[1pes caenpauiara roauta He ce 04aKBaT HHBECTHIIMM .
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II. Pesynmamu om delinocmma na npednpusmuemo.

Cwraacao 4. 33 or 3akoHa 3a CYETOBOACTBOTO :
. Ocnosnu punancoso — uxonomuuecku pesynmamu na “AHJIEH]]” A/l no omuema 3a

RPUX00U U pazxoou

Dunancosu npuxodu no Omuema 3a NPUXOOU U paxoou

DuHaHcoBUTE NPUX0AU peanusupanu npes 2014 r. ca ¢ 001 pazmep ot 0 xui.jesa.

Hpuxoou om deiinocmma no Omuema 3a RPUXOOU U PA3X0OOU

[Tpuxoau ot aeiinoctTa 3a 2014 r. ca B pazmep Ha 0 XHJI. 1B,

Dunancosu pazxoou ho Omuema 3a npuxoeou u pazxoou

®unancosu pazxoau npes3 2014 r. ca B pazmep Ha 0 xuj.jesa

Pasxoou om deitnocmma no Omuema 3a npuxoou u pazxoou

OOwara cyma Ha pasxoauTe 3a JeifHocTTa no otyera 3a 2014 r. Bb3au3a B pa3mep Ha 0 xui.iepa

Dunancos pesyaimam na “AWTEH]] “ AJl

DUHAHCOBHUAT PE3YNTAT HA APYKECTBOTO Mpeau obnarate ¢ KOPMOPaTHBHY AaHbLU €
oTpuuartesieH B pasmep Ha 0 xui.Jesa.

2. BanaHc Ha “AWNIEHA” AL
AKTHB
Kom 31.12.2014 rop.aktusure na “AMJIEHJI” AJl no Ganancoa croiiHocT Bb3iu3aT Ha S0
XHJLJICBA., B T.4. CTOHHOCTTA HAa HETEKYLUM /ABArOTpaiHUTE /aKTHBH € B pa3Mep Ha 2 XHJLJIEBA, a
Ha TeKyLUM /KpaTkoTpaitnuTe/ aktuen — 10 xuJjl.jieBa, 3anucad HeBHeceH kanutan 38 Xun. ..

Hemexyug/oviacompaiinu / akmueu

Hbirotpaiinure MaTepuaiHU U HeMaTepHaIHH aKTHBH ca Ha CTOMHOCT 2 XHIl.JieBa.
banancosara croiiHocT o rpynu aktuu KbM 31.12.2014 roj., e KakTo ciensa:
0 CpopbKeHHs U IpYTH — 2 XHUJLJIeBa.;

Texyuww/Kpamkompainu / akmueu

Kparkorpaiinure aktusu kbm 31.12.2014 roja. ca B pasmep Ha 10 xuin.niesa

KpaTtkorpaliHuTe akTHBH ce pasnpe/iesieHn 10 BUI0BE,KaKTa cliejiBa:

Kpatkocpounure 3emanus Ha “AWJIEHT” AJl no 6ananc kbm 31.12.2014 roa. ca Ha cTOMHOCT
0 xun.nepa.

[lapuunure cpencrea Ha JlpyxectBoto KbMm 31.12.2014 roa. ca B pazmep Ha 10 xun.jesa, OT

TaX B Opoii 10 xun.neea.
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JpyiKecTBOTO HAMA BBHHIIHU M3TOYHHULM HA THKBUAHOCT.
BbrpenieH u3TouHMK Ha IMKBUAHOCT ca NapuyuHu cpecTia noj opMata Ha BHECEH OCHOBEH
KanuTan Ha JlpykecTBoTO.
HeusnonsBaHu U3TOUHKLIA HA TUKBUAHOCT HSIMA.
B JIpyxecTBOTO He ca oTueTenu Pa3xou 3a ObAeLIH MEPHOIN.
ITACHB
Kom 31.12.2014 roa. obumsT kanuranoB pecype, no 6anaHcosa cToiiHOCT Bb3nu3a Ha S0
XMJLJIeBa., B T. 4.
a CoOctBeH KanuTal B pazmep Ha 50 xuii.siesa.

Cobcmeen kanumali

CobceTBeHMST KanuTan Ha ApyKecTBOTO KbM 31.12.2014 roa. e B pasmep Ha 50 XuiLJjieBa., B T.4.;
Ochosen kanutan Ha “AWMJIEHI” AJl B pasmep ua 50 xui.jesa, pasnpeaenet B 500 6pos
akuuu no 100 neB Besika:

0 PesepBu — HAMa

Ilpusneven kanuman

[pupnevenust kanutan kbm 31.12.2014 roa.Bb3au3a Ha (0 Xui.Jesa.
®unaHcHpaHus ¥ NpUX0au 3a Obely NepUoIH He ca OTYETEHH.

3. Hupopmayua,uzuckeana no peda na 4n.1870 u 247 om Top2o6cKus 3aKoH.

He ca npuaoOGuBaHu WK PEXBBPJISHU JISIIOBE.

OcHoBHU puckoge u HecuzypHocmu

Ynpaenenue na punancosume puckose

B xona na obuuaiinata cu f1eifHOCT ApY)KECTBOTO € H3JI0XKEHO Ha pa3iuiHU (PMHAHCOBH
PUCKOBE, HAal-BaXXHWUTE OT KOMTO Ca: BANYTEH PUCK, KPEIMTEH PUCK, LIEHOBH PUCK U JTMKBUICH
prck. DUHAHCOBMTE PHUCKOBE TEKYLO ce HaOM0JAaBaT, aHAJIM3UpPaT M TNPOTHO3UPAT C LEN
MUHUMMH3UPAHE HA HEraTMBHWUTE BIMAHMSA. YIpaBjleHMeTO Ha (DUHAHCOBUTE pHCKOBE C€
H3BbpIIBA TEKYLLO OT PBKOBOACTBOTO HA APYXKECTBOTO, KOETO € INMpHEJ0 W Nnpujiara aacKBaTHHU
MPUHIMIK W TOAXOJM 3a 00LOTO ynpapieHHe Ha (DUHAHCOBHS PUCK M YNPaBIEHUETO HA
OT/C/HUTE CreUU(PUYHU PUCKOBE.
Puck om kypcoeu paznuku

JpyKeCcTBOTO OCBIIECTBABA CBOATA JEHHOCT, OCHOBHO HAa BBTPELIHMA Mazap, Kato

rojiiMa yacT OT MOCTBIUIEHUATA ca BbLB JieBa. ChllecTBeH PHUCK 3a d)opMupaHe Ha OTpHUATCIIHH
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KYPCOBH Pa3jIMKW W reHepupaHe Ha 3arydu oT TaX He cbiiecTByBa . OTHOCHO B3eMaHMATA B €BPO

BAJIYTHMsI PUCK € MUHMMAJeH, nopaau (akra ve neBbT MMa (GUKCUpaH Kypc CrpsSMO €BpOTO.
PbKOBOACTBOTO CAeM CTPUKTHO BaJyTHUTE €KCMIO3UIIMU, OCUTYpsiBa €(PEKTUBHO YIIpaBICHHE Ha
BaJlyTHHs PHUCK W B3eMa MEepKW 3a M304rpaHe Ha HEraTMBHUTE MOCIEAMLM OT MPOMEHH BHB
BAJIYTHUTE KYPCOBE.
PUck nHa 1ux60HOCHU RAPUYHU RO3ULUU

[Ipu ocbluecTBiBaHe Ha CBOSITA JACHHOCT APYMKECTBOTO [10J13BA 3a€MH, Kato TMpH
JOTOBOpHpAHE Ha YCIOBMATA M0 TAX PHKOBOIACTBOTO C€ CTPEMH /i JIOTOBOPU BB3MOMKHO Haii-
M3I0IHH YCJIOBUSA U 1a MUHUMU3UpPa IMXBeHUTE pyUckoBe. bnaronpusteH edexr ce noayyasa
OT BL3MOMKHOCTTA 3a JIOrOBapsiHE Ha MPUEMJIMBH JIMXBEHHU PaBHUUIA 110 MPUBJIEYEHUTE PECYPCH
M CTPYKTYpaTa Ha JIUXBEHHUTE NPOLEHTH, KOUTO ChAbPIKAT NOCTOSHEH U NPOMEHIMB KOMITIOHEHT
C NPEJIMMCTBEHO TErJI0 Ha MOCTOSHHATA BelWYaHa, KOETO MHUHUMU3UpA BEPOATHOCTTA OT
HeraTHBHA MPOMAHA B JIBUKEHHUETO HA MAPUYHNTE MOTOLIH.
Kpeoumnu puckoee

JpyKecTBOTO MpejoCTaBs KpeaUTHHU MEpHOIM Ha 10 rojiemMute cu KaueHTH ot 10 mo 30
aun. To obesneuaBa CBOMTE B3eMaHHs TOCPEACTBOM cucTema OT OoHuuKaiuu (OTCTHIKA B
lieHaTa) npu rjamiade B 1o - KbC NMepUo, a ChIIO U CAHKLMKM NPH NPOCPOUHe Ha TUTallaHUATA.
HesaBucumo, 4e e HanMue KOHUEHTpalUsl Ha KPEAUTEH PUCK, TOM € MUHUMU3MpaH Ype3 noabop
Ha ThProBCKMTE MapTHBLOPH, TEKYLL KOHTPOJ Ha ¢HOMpAaeMOCTTa Ha B3eMaHUATa U JOroBapsHe
Ha MpeJinasHu KIay3u B TbPrOBCKUTE B3aMMOOTHOILIEHHUS.

Lenosu puck

JIpyKecTBOTO € W3/I0KEHO Ha LUEHOBH PUCK, MOPAAH MPOMEHH B MEXIYHAPOAHUTE LIEHHU.
PeoBHO ce m3BbpuIBa npepasriexkiaHe Ha LUEHWUTE HAa THPTYBaHWTE CTOKH, MpeLEeHABalKH
HEOOXOMMOCTTa OT AaKTUBHO YynpaBieHue Ha (uHaHcoBHs puck. LleHoBara mnojuTHKa €
(yHKUMA OT TpU OCHOBHH (hakTOpa — CTPYKTYpa Ha pasxoJMTe, LIEHH Ha KOHKYPEHTH H
NoKymnaTe/iHa Bb3MOKHOCT Ha notpebutenute. [lpeanpuerata nporpama oT JApYKECTBOTO ce
04aKBa J1a 1oBJaMAe O1aronpUsTHO BBPXY CTPYKTYpaTta Ha pasxo/IuTe.
JTukeuonocm

PbKOBOZCTBOTO MoJjiara 3HAYMTEIHH YCUIIMA 32 MOIbPXKKAHE HA aJleKBaTHA JTUKBUIHOCT
3a M3MalllaHe Ha TEeKyLuTe 3ajibikeHus. Bbrpeku npeHacouBaHeTo Ha 3HAYMTENIHA 4acT OT
MAPUUHUTE MOTOLUM KbM HWHBECTHULIMOHA AEHHOCT, APY)KECTBOTO 0OCIy)KBa pPEryisipHO CBOUTE

a0 bJIKCHWA.
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memuuecxu PUCK

Yaencrsoto na bwbarapus B Eponeiickua cwvto3 ' HATO, cuuxponusupaHeTo Ha
ObJIrapckoTo 3akoHojaTencTBo ¢ ToBa Ha EC W rnoemaHero oT cTpaHa Ha OBJArapckoro
[IpaBuTencTBO Ha peaMua MeXIYHapOJHW AHTaKMMEHTH CBEXJa TO3M PUCK 10 MHHUMAJHM
paBHHILIA.

Hngnayuonen puck

Mudpnaumnara e nokasaren 3a W3MEHEHHETO Ha PABHUILETO HA LEHUTE. 3a oQulMaIeH
13MepuTel Ha uHnauusta B buarapus e BB3NpUETO Aa Ce HM3MOJI3BA M3MEHEHHETO Ha
norpedurenckute neun. Crnen BbBexAaHeTo Ha BanyTHus Gopj  AeiCTBHETO HA TO3H PUCK B
ObjirapckaTa MKOHOMMKA € CBEIeH 10 MUHUMYM.

HMdanvuen puck

[1pes nocneanyTe rouHK ce OTYNTA TEHJACHLMS HA HAMaJsBaHe HA JAHBYHUTE CTABKH.
C npuemaneto na bwarapus B EC 3anoysa mporiec Ha XapMOHHW3allMs Ha JAHBYHOTO U
3aKOHO/IATEICTBO C TOBA Ha JPYrUTE JbPKaBU — YIEHKH, KOUTO UMAT OTHOCHTENHO MO-HUCKU
JaHBYHU CTaBKH M [0-TIPOCTH U SCHU aIMMHUCTPATUBHH NPOLIEAYPH 3a IJalllaHe Ha JaHbLMUTE.
Basicnu cvbumus,nacmonunu cied 200umiHomo cuemosoOHo RPUKTIOUEAHE.

He ca nacTbnBany BamHu CbOUTHS ClIe FOUILHOTO CYETOBO/IHO MPUKIIFOUBAHH.
Basicnu nayunu uscneosanua u paspabomxu

Jleitnocrra na “AUJIEHT® AJT He e cBbp3aHa ¢ M3BBPLIBAHETO HA HAYYHHU M3CJIEIBAHUS
u pa3paboTkH.

Hanuuue na kionose na npeonpusmuemo
[IpennpusTrero HimMa KIOHOBE B CTpaHaTa M 4y KOUHA.
Ilepcnekmugu u pazeumue
[lennte Ha apyxkecTBOTO ca Ja NpOAb/IKH 1a paboTH B MOCOKA YBEJIWYEHHE Ha

PUXOANTE W ThpPCEHE Ha JIPYrd M3TOYHMLM 3a MojoOpsABaHe HAa (PUHAHCOBOTO CHCTOAHHE HA

NPEANPHATHETO.

M3nbiaHuTeNIeH JHPEKTOP:




