“AEHMAPK” AA

T'OAUIIEH AOKAAA 3A AEMHOCTTA
ITPE3 2014 r.

Haumenosauue: “AEHMAPK” AA.
Ceaaanme: PerryOanka boarapus, rp. Codu, paiion “Kpacno ceao”.

Aapec Ha ynpaBaenue: Perybanka boarapus, rp. Codus, paiion “Kpacho ceao”, ya.

“Koaoman” N 6

ITpeamer na aeitnocr: [IPUJIOBMBAHE U JITBJITOCPOYHO OTJJABAHE ITOJI HAEM HA
HEJABWXMMO UMYILIECTBO, YITPABJIEHUE HA UMOTHU JIOCPETHUYECTBO,
KOMUCHUOHEPCTBO,PECTOPAHTHLOPCTBO,XOTEJIMEPCTBO, KAKTO U BCAKAKBH
JIPYT'U ThPI'OBCKHU CJIEJIKU,HE3ABPAHEHU OT BBJITAPCKOTO 3AKOHOJIATEJICTBO.

To3u AOKA2A € H3TOTBEH Chraacio 4a.247 ot 13 u 1a.33 or 3akoHa 3a
CUYECTOBOACTBOTO M ITPEACTABS BAPHO M YeCTHO PA3BHTHETO U ACIHTHOCTTA HA APYKECTBOTO,
KAKTO U HETOBOTO CbCTOAHHUE,




Pazsicuenue Ha roaunnHus (PUHAHCOB OTYET

OUHAHCOBUAT OTYET € M3IOTBEH B ChOTBETCTBHE ChC 32aKOHA 32 CUYCTOBOACTBOTO H
Hanmonaannte cramaapts 3a (DMHAHCOBM OTYCTH 32 MAAKH M CPEAHH IIPCAITPHUATHA
(HCOOMCID.

C npomenu B 3akona 3a cuetoBoactBoTo (AB, 6p. 86 o1 2007 1.), B cnaa ot 01 suyapu
2008 r. ca nanpaBeHH IIPOMEHH BbB POPMATA M ChABPKAHUETO HA OTACAHH CbCTABHM 9aCTH
Ha (l)l’[H’dHC()BHH OTYUCT. q)()pma’ra 151 C’b,r‘\".bp}]:{aHHe’l‘O HAa HACTOMAIITHUA q).I/II-IﬂIICOB orTyer ca
HIPHBCACHH B CHOTBCTCTBHE C HOBUTE M3UCKAHUS HA CICTOBOAHOTO 3aKOHOAQTEACTBO, KOETO
HAAOAH ITPOMCHH B AOCCIA M3ITOA3BAHNA (DOPMAT HA TOAHIIIEH (DUHAHCOB OTYET.

Kanuraa 1 akimu

KoM 31 aekemspu 2014 r. kammmraant e pasmpeaesen B 50000 moumeHHHM —aKIUU C
Homunasna croinoct 1.00 (eamH) AeBa 3a eaHa akimA. AKIIHHTE HAa APYKECTBOTO HE Ce
ThpryBaT Ha bparapcka @onaosa Bopca AA. Aeramapk AA Ma M3AAACHH €AHH KAAC AKITHH,
Besaka akima Ha ApyKecTBOTO AaBa 1paBo Ha eAmH raac B OOmioro cwnOpanne Ha
AKIIMOHCPUTE, 1IPABO HA AMBHUACHT M HA AHKBHAAIIMOHEH AflA, HPONOPILHMOHAAHH C
HOMHMHAAHATA CTOMHOCT Ha akiuaTa. [IpaBoro Ha raac Bp3HHKBA C ITBAHOTO H3IIAAIIIAHE HA
CMICHOHHATA CTOMHOCT M BIIMCBAHETO HA APYKECTBOTO, CHOTBETHO HA YBEAHYABAHETO Ha
KAIINTaAQ, B ThPTOBCKHA PEIUCTbD HA ChAQ.

Ha VIIPABACHHCTO HC € U3BCCTHO AQ ChIICCTBYBAT OIPaHHUYICHMA B'pr}-' HpCXB"prHHCTO
Ha aKIIMHTE Ha APYHCCTBOTO, KAKTO H OI'PaHHYCHIA 34 1IPHTEKABAHETO KM HAH
HCOBXOAHMOCT OT ITOAYYaBaHC Ha OAOGPCHHC OT APYKECTBOTO HAHM APYT aKI_[I’IOHep. B
}‘C'IT)()J"‘IC’I"BC]II/I'I'C AOKYMCHTH Ha APYHECTBOTO HAHM B OTACAHH CIIOPa3yMCHHA HE Ca
HPEABHMACHHW B'b3MOKHOCTH MEHAY APYHKECTBOTO H VIIPABHTCAHHUTC MYy OpPraHH H/ HAHN
CAVAMTCAN 34 H3ITAAITIAHE Ha O6CBLHC'I‘C!1H€ ITpH HAITYCKAHC HMAHM YBOAHCHHC Oes IIpﬂBI—IO
OCHOBAHHC HMAHK IIpu  IIpeKparTABAHC Ha TPYAOBHTC IIPABOOTHOIICHHA IIO ITPHUYHHH,
CBBP3ann C TbProBo IIpeAAdTraHe.

CrpykTypara Ha aKIIMOHEPHOTO YYACTHE € KAKTO CAEABA!

AKuuonepen kanuman u aKyuu 2014 2013 2012 2011 2010
AKIIMOHEPEH KanuTa (B XuJ1. 1eBa) 50 50 50 50 50
bpoit akumn (Homuuan 1.00 nesa) 50000 50000 50000 50000 50000
O6u1 Opoii Ha perucTpupanuTe aKUMOHEPH 2 2 2 2 2
B T.Y. FOPHAHYECKH JIHLA 2 2 2 2 2

AKLHH, NPUTEKABAHH OT HOPHIHYECKHUTE
JHLa

50000 50000 50000 50000 50000




”POL{E‘.‘HT OT BCHYKH aKLHH, NPHTENABAH OT

100% 100% 100% 100% 100%
IOPHAHYECKH JTHLA
bpoit akyuu om - oo: bpoii % om ecuuru bpoit akyuu % om obwua
aKyuoHepu aKyuoHepu Opoit akyuu
I -100 0 % 0 0%
101 - 1000 0 0% 0 0%
1001 - 10 000 0 0% 0 100%
10001 - 100 000 2 100% 50000 100%
100 001 - 500 000 0 0% 0 0%
500 001 -1 000 000 0 0% 0 0%
1 000 001 -5 000 000 0 0% 0 0%
o 2 100.0% 50000 100.0%
% om
Axuuonepu, npumencasauqu akyuu nao 5% Bpoit akyuu Kanumaa
AxayntkoHeynT OO/ 35000 70%
Jleraner OO/]] 15000 30%

ApPYy#eCcTBOTO He IPHTE/KABA CODCTBEHH AKITHIL

CohBer Ha AupexTOpUTE

“Texnounsecr ” OOA , EMK 831496965
“OUI" PEN Xoaannr “ AA , BUK 202495623
“ Eneprocrpori 7 AA , EHMK 106006406

B'I:.’jll?llp?i}i{,\CIlHH HA YACITOBETE HAa ChBETa HA AUDEKTOPHTE.

Ha uacHoBeTe Ha coBera Ha AMPEKTOPHTE HE € H3LAAIAHO Bh3Harpamaenue mpes 2014 r.

[ IpHAOOHTH, IPUTEKABAHN U IIDCXBD

AKIY 1 OOAMTAITH HA APYKECTBOTO.

ACHH OT YACHOBETE HA CbHBETA IIPE3 TOAMHATA

Yaenosere Ha CbBCTA HA ;\Hpel{'['OPHTC HE IIPUTEHKABAT AKIIHH Ha APYHECTBOTO.

l_[paBa'ra HA YACHOBETC Ha CbBETHTC A UPHAOOMBAT AKIMH W OOAMIaiMu Ha
APVHECTBOTO.




b <« i 29
Becexknm yaen Ha cbBeta Ha AUPCKTOPHUTC HUMA ITPABO Ad _ITPI/IAO6I/IB£1 AKITHH Ha ACHMapK
AVAW

Vyaciuero Ha YACHOBETE Ha CbBETA B ThPIOBCKH APYKECTBA KATO HEOIPAHUYEHO
OTIOBOPHU Ch WTCKABAHCTO HA ITOBCYC OT 25 HA CTO OT KANWTAAd HA
APYZKCCTBO, KAKTO W VYACTHETO MM B VIPABACHHC HA APYIM APY/KECTBA UAM KOONIEPAIIHMH,
KATO HPOKYPUCTHU, VIPABUTEAN MAM YACHOBE HA CHhBECTH.

(.:J{;\[(')‘"‘ICHH AOTOBODH OT YACHOBEC HAa CHBCTA HA AUPEKTOPUTE HMAHM CBBP3aHH C THX
AHIId C APDVIKECTBOTO KOHTO HM3AM3AT H3BHH obuyaiHaTA MV_AEHHOCT WAM CBIIIECTBEHO CE
OTKAOHABAT OT HA3ADHHTE VCAOBHIL,

YaeHoBere Ha CbBeTa HA AMPCKTOPHTE MAH CBBbP3AHH C TAX AMIIA HE CA CKAIOYHMAM IIPE3
2014 1. AOTOBOPH C APYKECTBOTO.

I Taapnmpanara  cromancka
OYAKBAHHTE HHBECTHUIITUAH W

JTTOAMTHKA  ITPC3

'13131411’|‘1--1€ HA APVKECTBOTO, KAKTO M HPEACTOAIINTE CACAKH OT CBIECTBEHO 3HAYECHHE 32
ACHHOCTTA HAa APVIKECTBOTO.

Kbm MOMCHTA Ha CbCTABAHE HA OTYETA HEC CA M3BCCTHH TAKNBA AAHHH,
Paszpurne u pe3yArarn or ACHHOCTTA HA APY>KECTBOTO

OcHoOBHHU ITIOKa3aTE€AH, XapaKTE€PU3UPAIU CbCTOAHHUETO HA APY>KECTBOTO:

LAMKBUAHOCT

ITokasareanTe 3a AmxBuaHOCT 32 2014 1. chriocraBenn ¢ Te3u or 2013 r. ca KaKTO CACABA:

TTIOKA3ATEAH 3A AHKBUHAHOCT 2014 2013

‘ Koedunuenr na o6ma amksuauocT 0.26 0.67
|

! Koedunuenr Ha 6pp3a AMKBHAHOCT 0.35 0.89
|

’ Koedunuent na abcoarorna AMKBHAHOCT 0.08 0.22

v Koegpunmenr Ha 061a AHKBHAHOCT — KPATKOTPAIHU

AKTHBH / K.pﬂTKOCpO‘{H.I'I JAANDBAKECHIA,




v Koegnurenr Ha 6bp3a AHKBHAHOCT — KPATKOCPOYHU
B3eMaHus + (OUHAHCOBH CPEACTBA/KPATKOCPOUHH 3AABAKCHHS;

v Koegpurmmenr Ha a6COAFOTHA AHKBHAHOCT — IAPUYHU
CPEACTBA/ KPATKOCPOYHH 3aAbAKEHI,

Koedurmentyr 32 001112 AMKBUAHOCT, M3YHCAEH KATO ChOTHOIIICHHE MEKAY TEKYILIH
AKTHBH 1 KPATKOCPOYHHM I1acuBH OeAeu HamascHue crpamo 2014 . OO koedpurment
XAPAKTEPU3UPA CTENIEHTA HA ITOKPHTHE HA KPATKOCPOYHHUTE HACUBY C TEKYIINATE AKTUBH .
Koeduimenra 32 6bp3a AMKBHAHOCT CBINO DEACKH HAMAACHHC |

(OcHOBEH U3TOYHHUK HA AHKBHAHOCT 32 APVKCCTBOTO Ca IIPUXOAMUTE OT HPO/\H_}K63 Ha
YCAVIH, KOHTO IrCHEPpHUPAT 1 OCHOBHHA IIAPHYECH IIOTOK.

2.EOEKTUBHOCT

Ilokasarennre 3a edexTuBHOCT 32 2014 1. chnocTaBenu ¢ Te3u o1 2013 1. ca KaKTO ciieaBa:

TTOKA3BATEAH 3A EQEKTHBHOCT 2014 2013
Koedununenr 3a edpexruBrocT Ha npuxoaute 0 1,0
Koedunuenr 3a epexruBaoCT HA pa3xoauTe 0 0,99

v' KoegpnumeHr 3a eqpeKTHBHOCT HA IPHUXOAHTE — CyMATA Ha
Pa3XOANTE/CyMaTa HA IPHXOAUTE

v' KoegpuumeHnr 3a eqheKTHBHOCT HA pa3XOAHTE — CyMATA HA
IIPUXOAMTE/ CyMATA HA PA3XOAUTE

3. PEHTABUJIHOCT

IokasarenuTe 3a pentaéuanocr 3a 2014 r. cbnocrasenn ¢ Tesu o1 2013 . ca KaKTo cieaBa:

TTIOKA3ATEAH 3A PEHTABHAHOCT 2014 2013

Koedunuenr 3a penrabuAHOCT HA TPUXOAUTE OT 0 -0,005
npoAaxou




KAaIIuTaA

Koedunuenr 3a pearabuanocr Ha cobcrsenns

0,01

4. KATIMTAAOBU PECYPCHU

v Koeduuuent 3a peHTaGUAHOCT HA IPUXOAUTE OT IPOAAXKOU — CUETOBOAHA
neyasba/ernn ITPUXOAH OT IMPOAAKOA

v Koedurmenr 3a penTabUAHOCT HA CODCTBEHUS KANMTAA — CUETOBOAHA
redanda/coOCTBEH KaImiTaa

KaimrrasoBaTa crpykrypa ma Apyxectoto 1o 6asanc kb 31.12.2014 r. e kaxTo caeaBa:

TTOKA3ATEAH 2014 2013 | Pasanka
| cr-cr
OcHoBen KanuTas 50 50 0
OuHAHCOB PE3yATAT OT MHHAAM 32 34 2
HEePUOAU
DUHAHCOB PE3YATAT OT TEKYTIHsL -26 -1 -27
epuoA
..... CobcrBen xanuraa 56 82 -26
ABAroTpaiinu aKTHBH 3275 498 2777
AbAroCpouHN acUBH 0 0 0
Kparxorpaiinu akrupu 1745 3578 1833
Kparkocpounn 3aabaxenns 4970 3992 978
ITacusu - 06mo 4970 3992 978
Kanuraaos pecypc - 06110 5026 4076 950

[Tpes 2014 r. oOmuAT KarUTaAOB pecypc Bb3au3a na 5026 XUA.AB. KATO 56 XHA.AB. €
COOCTBEHHA KAITUTaA Ha Apy#xectBOTO 1 4970 xMA.AB. e npuBaederus karmmraa. [lacusure
Bb3an3ar Ha 4970 xua.AB. 1 cripsamo 2014 1. umar yBeandenue ¢ 977 XHA.AB..




IMocTurHaTuTe MKOHOMUYECKH PE3YATATH OT ACMHOCTTA HA APY?KECTBOTO

Cad CACAHHTE.

ITOKA3ATEAUN 2014 2013 PA3AHIKA
CT-CT
O0110 HPUXOAM OT AEHHOCTTA 0 169 169
~ O6mo pasxoAn 3a AeiHOCTTA 27 170 143
.; I'Teuaaba or oOuuaiinara ACHHOCT 27 -1 -26
CueroBoana neuasba -26 -1 -25

[lpe3 amaAm3HpaHMAT EPHOA HE Ca PEAAHZHPAHH IIPHUXOAM OT OOHYANHA
ACHHOCT.

PasxoanTe 32 obmuaiina ACHHOCT OEAEKAT HAMAACHHE CIPAMO ITPEAXOAHHA
1HeproA ¢ 143 xma.AB.

DunancosuaT pesyarar o1 obnyaiina Aeiinoct 3a 2014 r. sp3ansa Ha 3aryba 27
XHA.AB,

4. PUCKOBU ®AKTOPU
Puckosere ma kouto e nzaomen “Aenmapk “ AA ca obocobenu B 3aBUCHMOCT OT
MOPaKAAIIITE TH (DAKTOPU M BB3MOKHOCTHTE 32 YITPABACHHETO HM.

a) PUHAHCOB PUCK

B xoaa ma obuyaiimata CH CTOMAHCKA AEHHOCT APYKECTBOTO € HM3AOXKEHO HA
pasanany (DUHAHCOBH PHCKOBE, HAM-BAKHUTE OT KOMTO Ca: I1a3aPEH PUCK (BKAIOYBAILL
BAAVTCH PHCK, PUCK OT IPOMAHA HA CIIPABEAAHBATA CTOHHOCT M LIEHOBH PHUCK), KPEAHTEH
PHCK, AHKBHACH PHCK M PHCK Ha AHXBEHO-OOBBp3aHH IapudHu 1otoru.Obmoro
VIIpABACHHE HAa pPHCKa € (DOKYCHPAHO BBPXY TPYAHOCTHTE IIPH ITPOTHO3MpPAHE Ha
(punancoBuTe TMA3APH M TOCTHTAHE MUHMMH3MPAHE HA IOTEHIIMAAHHTE OTPUIIATCAHH
ehekTn, KONTO MOratr aa ce oTpa3sr BbpXy (DMHAHCOBHTE PE3YATATH M CHCTOAHHE HA
APYKECTBOTO.  'TeKylmo  (puHaHCOBUTE PHCKOBE Ce HAeHTH(UIUPAT, H3MEPBAT ¢
HaDAIOAABAT C TTOMOINTA HA PA3AHYHH KOHTPOAHH MEXAHH3MH, BBBEACHH, 32 Ad CE
OIIPCACAAT AACKBATHH IICHH HA YCAYTHTE Ha APY/KECTBOTO M HAa ITPUBAGYEHHS OT HETO
3ACMCH KAITHTAA, KAKTO M Ad C€ OIECHAT AACKBATHO I1a3aPHHTE ODCTOATEACTBA HA ITPABEHHUTE
OT HCTO MHBECTUIMH M (DOPMHTE HA HOAABPKAHE HA CBODOAHHTE AMKBHAHH CPEACTBA, Oe3
A CE AOIIYCKA HEOTIPABAAHA KOHIIEHTPAIIHS HA AQAEH PHCK.

VIPaBAEHHETO Ha PHCKA B APYKCCTBOTO CE OCBILECTBABA TEKYILO OT PHKOBOACTBOTO
Ha XOAAMHIQ CBIAACHO ITOAMTHKATA OIPEACACHA OT YIIPABUTCACHHS CbhBET. Y TPABUTCAHUAT
CBBET € IIPUEeA OCHOBHHTE IMPHHIMIIA HAa OOIOTO yIpaBAeHHE HA (DHHAHCOBHA PHCK U 32




VIIpABACHHEC HA  OTAEAHHTE Cl'IeL[I/ICl)H‘IIII’I PHUCKOBE, KaTO BAAYTECH, IIEHOBHM, AHMXBCH,
KP(T,\[-TI‘CH T AMKBMACH.

b) Ilazapen puck

-BHA}’TG‘H PHCK- APV}KCCTBOTO HE € H3AO0KEHO Ha 3HAYUTCACH BAAYTCH PHCK,
3aI0TO BCHYKH HECTOBH OIIEPAITNH H CACAKH Ca B G'b;\l'ﬁpCKI/I AEBA.

-LlenoBn prck- ApyxectBOTO € H3A0KEHO Ha IICHOBH PHUCK, ITOPAAH IIPOMECHH B
HEHITE Ha yeAyIuTe. PEAOBHO ce M3BBPIIIBA IIPEPA3TACKAAHE HA [EHUTE HA U3BBPIIBAHUTE
YCAVIH, 1IPCHEHABANKH HEOOXOAMMOCTTA OT aKTHBHO VIIPABA€HHME HA IIEHOBHA PHCK.
[lenosara noantika e pyHKIms OT TPH OCHOBHH (hakTOpa — CTPYKTypa HA PA3XOAMTE, IEHU
Ha I{()i-ﬂ{_\’p(f”'l'li H ITOKYIIATECAHA B'b3MOMHOCT HA 110‘1])6611”['&;\?1’(‘6.

¢) Kpeaurten puck
OcnoBupre  (PUHAHCOBH aKTUBHM HA APYMHKECTBOTO Ca ITapH B OpOIl, THPTOBCKH H
APYIH KPATKOCPOYHH B3€MAHFIL
APYKECTBOTO HAMA 3HAUNTEAHA KOHIIEHTPAIUA Ha KPEAHTEH PHCK.

d) AukBuAeH pucCK

;‘I\I-II\'B[I;\I-IH}["I' PHCK Cc€ H3pa3ABa B HCTaTHBHATA CHTYaIllA APVAKCCTBOTO Aad HE 6’bA€ B
ChCTOAHMC Aa nocpeniHe 603‘\TC1-'\()BIIO BCHYKH CBOH 3aAbAYKCHHA CbrAACIHO TEXHHA ITAACHK.
To ITPOBCHKAL KOHCCPBATHBHA IIOAUTHKA II0 VIIpABACHHE Ha AHKBHAHOCTTA, 4pe3 KOoATO
IHOCTOAHHO CC OITHTBA A4 IIOAABPIKA OIITHMAACH AHKBHACH 3aI1aC IIAPHYHH CPEACTBA, A06p‘¢1
CocOOHOCT  Ha (1)I-IIIﬁI-ICHpaHC Ha CTOoIlaHcCckKaTa CH ,A,CI‘-‘I}-IOCT, BKAFOYMHUTCAHO qpes
OCHurypsBane M INOAADPHAHE HA AACKBATHH KPCAUTHH p(‘TC}TpCI’I H YACCHCHHA, ITOCTOAHHO
KOHTPOAHO II?16.-\10ACJ-HI€ Ha q)al{'I'quCKH']'C H HPOTHO3HHW ITAPHYHHM ITOTOITH ITO IIEpHUOAH
HAalIpeA 1 IMOAABPYKAHC HA paBIIOBCCPIG MCHKAY MATYPHUTCTHHTC I'paHHI_[I/I Ha AKTHBHUTC H
ITACHBHTC Ha APYHCECTBOTO.

€) YnpasaeHHe HA KAIIUTAAOBHUSA PUCK

C YHUPABACHHETO HAa KallkuTaAa APYHECTBOTO IICAM Aad Cb3AaBa M lTOAA’bp}{{a
BL3IMOMKHOCTH TO Aad ITPOADBAYKH Ad dp}-'l—l]{llHOHHpﬂ. KaTO Aeﬁcmamo leCAI’IpHHTI/Ie H A4
OCHIYPHABA CbOTBETHATA BB3BPBIIAEMOCT HAa HWHBECTHPAHHTE CPEACTBA HA AKIIHMOHEPHTE,
CTOITAIICKI ITOA3H HA ,;i\p}"l'l-'lTC 3aHHTCPCCOBAHI AMIIA M VYACTHHIIH B HCTOBHSA 6I'ISHCC, KaKTO
H A2 TTOAADPIKA OIITHMAAHA KallTHTaAOBa CTPYKTypa, 3a Aa CC pPEAyIMpar paSXOAHTE 3a
KATTHITAaAA,

,A,p}"}KC’C'I'B()TO TEKYIITO HHE);\}()AEI.BEI Ocmypeﬂocrm H CTPYKTYpaTa HA KAITHTAAd HA 0asa
CLOTHOIIICHHCTO HA 3aAAADKHAAOCT, 4 HMCHHO HETHHA ADATOB KAITHTAA KbM O6U_[EIT21 cyMa Ha
KAITHTaAQa.




i
|

I1. C6uTHA, KOHTO €A HACTBITHAH CA€A AATATA HA (PHHAHCOBHA OTYET

(CACA AaTata Ha CberaBsHe Ha roaurHusa purancos oryer 3a 2014 1. A0 HEroBOTO
OAOOpPEHIE He Ca BB3IUKHAAM CLOUTHA, KOMTO AAd OKUKAT BAMAHKE HAa (DUHAHCOBHSA
pe3yATAT,

IIT.IlepcriekTuBH u pa3Burae

A})}-"}KQC'['B()'I‘O ITIC TIPOABAMKH Ad })QGO'FI/I B IIOCOKA YBCAHYCHIC HaA l'IpIrIXO/_\I/I'T' ¢ OT
H3BbPILUBAHATA ACHHOCT U HNPpUBAMYAHCTO HA HOBH KAHCHTH.

IV.HayuHon3cAeAoBaTreAcKka H pa3BOHHA A€HHOCT
[Tpes 2014 r. “Hopaena” AA ne e ocpinectsasaro HHUPA

1p.Cocpus Mamrpanmreaen Aupexrop:




