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Mitere

Hue isaupmpxMe oOnT Ha KolcosmgHpanms ubsicon order Ha “MESMS AARFPEKIDEHT ECOA, g
Codma n nerosnTe meuepHEn apywecTea ((Cpanata®]. CRALPRATT KOHCOHAMPAMHS Gasame Kua 31
AcKeMBRH 2016 F. H KOHCOAMANPAHAA OTYET 38 NRIOMHTE B DEINOINTE, OTYETA 98 CORCTREHNE KATHTAA 1l
HOHCOMAHPEHEL 30 TARHYHHTE NOTOLA 338 FMyIHHAaTE, JAFbPIIBALA HE TeoH QaTi, KIKTO § ODHACECHHAS
KEBM HOHODAHOHPAHWA (HHAHCOE OT9ET, ChARDWAND obofileHo ononecTAnade Ha CWHECTREHNTE
CUSETOROIHY MTOAHTHER W l!'|'lF:.I']'“ TIORCHHTSAHS HHqJG]J:HaJ.HuEﬂ_

Mo pame MHEHHE, NPHACKEHNAT KOHCOMLMPaH (HHaHCoE OTHCT NPCACTABA ADCTOBEQPHD, BhE BCHMKH
CHIECTACNY ACTIENTH, KOHCCAHLHPAMOTE hHHAHCOBG CheTiHHME Ha [pynata wuw 31 aexesapn 2006 row
Heltyre KOHCOAHIHPAHH l.'l'HIHEI.'I-I.ClJHIT PUAvATATH OT JeHHEOCTTE W KOHCOAHAWPAHHTE IARHYMHE NOTeUl 348
POOHHATS, JAFRPIIBALLA HA TAIN QATA, B CLOTBETCTENE © HaumoHassnTe cusioBoand craimapri (HCC,
NpAADEHMHE B Boharapiis.

Eaza 38 HIPAIABANE WA MUEHHE

Hue HIsLpiimame HAIHA OOHT # CHOTRCTCTEAE © MEROVHEPOIMHTE OOMTOPCKM craHmapri (MOO).
Hamire orroBpopHocTH CLEARCHO TEiH CTANMADTH CA GIMCAHN JDTEAHETEAND B Pasarad 07 HEIEH JOKALL
LR TOROPHOCTH HA OOHTOPS 30 QIIFM HE KONCOAMIHPRHHE HAHCOE orueT”. Hiwe cMc HeISBHCHME o7
Ppynara n eworeetcTade © ETinmua Eogewc Ha npofbecHoHAAHWTe cHeTonogHTeaM 1ta ChEeTa 35
MENIYHADOLHY CTAHOAPTH 1o CTHEA 38 cdeToBofuTesd (Komewca wa CMCEC), saecmun ¢ cTedppaTe
HEHCKBANKA Ha 3aXoHA 3a HesasncuM dumancos ount (SHPO), npiacsiimi 10 OTHOWEHNE HA HALIHG
SMIHT HE HOHODAHITHPaHHSA ¢H|-|a|-|mu IET 1 Bt.ﬁmpnﬂ, HeiTir TEHC MATTRANTHEME 1 HEIWLHTE HRVIH ETHYHE
OTTOBOPHOCTH B CWITRETCTEHE © HIACKBamuaTa Ha SHPO n Koomexca wa CMCEC. Hee cuadTame, s
OMUTOPCKHTE HOKEIATEACTES, MOAYHEHH OT Hac, ¢a JOCTATEYHH H YMECTHH, 38 g8 ocurypdar Gaia sa
HALLIETD MHEHIE,

Apyra HHQOPMALHA, PA3ANYHA 0T HOHCOAMAHPAHEA HHHAHCOB OTYET H CAHNTOPCHKHA SOKAAD
FEPXY HEro

PEEOBOOCTEOTO HOCH OTIOBOPHOCT 33 apyrara uHdopsamms. [Jpyrata mwhopmailids ©F CBCTON 0T
HOHCORWIJIHPMH [OEAS S8 AeAHOCTTE, HATOTHEH OT PREORMLCTEOTY ChIAACHO Faasa ceama oT 3axona 58
CYETOROSICTETE, HO HE BRAKYES KOHCOAMIMPEHHA EIJHH&HE‘HJB OTHET W HALIHA JIHTOPCKN J0KAML BhpRY
HEPG,

Helmero MECHRe oTHOCHD KOHCOARMHPANHER (hHMARCOR OTYeT He ofiXBalua JpYraTa HHOpMated o ke He
HERBATARAME RAKBATG B a8 o OpMa HA SBEANMEHIE 36 CHFYPHOCT OTHOCHO Hew, OOREH AK0 e & HIPHYHD
NECOHEHD B AOKARIR HH B 00 CTENCHTA, 10 KOATO € NoCoeHd,

Bup Bpe3Kd © HAWWA OOHT HE HOHCOAHHpaing 11}HIIBHCﬁB OTHET, HAMATA CITOBDPHOCT OO CLUTINL B TOBRS
0@ MpadeTen OPYFATE WHIGOPMOIIAA M N0 T3 HAYHH 08 TPEUsHIM SBAN Ta3W NPy wHlopManisa ¢ n
CLIESCTREHD HECROTRETCTRHE € EOHOCOAWTHPEHNA hHHAHCOE OTHET AN C HALTe NO3HaHiE, ppanbTi
N0 BRCHME HE OTHTL, AR (G APYT BANEH HICERIN A4 ChIEPHKA CHMIECTRCHD HENPARHAND INKAGIBaHE. B
cayaail qe ma Gazara Ha pafoTaTa, KORTO CME HIRBPUIIAM, HUE ADCTHIHEM [0 JAKAKMEHHE, HC © HBALE
CHHECTIENG FEMPABAAHD JOEABTBHHE 8 TAAH Jpyra HHpOpMBIIEE, 0T HAC OF HINCKHE L3 JoKAansi e TO0kH
chaxT.

HaMase Kaxkso 08 D0RALIBAME I TURE OTHOMEHHE.

0494 Huxona M

¥ ¢ 1
PenacTppaK ageman




Ewxosad Opemapon
ParucTp¥paE oEHTOP ya. Bemen B 2, &0. 28
Loxrop N0 WECEIMNES [421 Copus

3. 0BAG 4% DOI

e=-mail: Eontadsronbr.bg

JdonwaHumenty Senpocy, KOUMoe ROCMAss 3a doxnadeans Jaxonsm 1d cuemosodcmeomoe

B nomsadedde HA  HAWHTE OTIOROPHOCTH M A0KARABEANLC crragcitn MOC, no OTHOLICHHE 1Ha
KOHCOAHIHPARIA I8 AciH0CTTE, HHE HATBAHNEME W OPOLEIYPUTE, TOOEBEHH KBM WIHCHRAINTE (10 MOC,
ChragcHo YKaIaHHATA Ha TpofecnoHasaaTa OPTAHRIALHA HA AHTNAGMHPRILITE CRCNEPT-CHETOROAMTEAH T
PErHCTRHpAINTE ONITOPH B Buarapig = HHCTHTYT HA MMIAOMHPRHHTE CRCNEpT-CHETOBOMNTEAR (HOEC),
jamancni HA 29.11.2016 ©. W YTELpAEHW OT HERHHA Vnpusitescs CeBeT Ha 29.11.2016 r. Tesn
NpatEAYPH HBCHMT MPOBEPKH 38 HAMHETD, KAKTD M LpoRepkd Ha gopMata i ChABPHEEWETH HA TN
Apyd HEGOpMATMR © 1A B HE ASANOMOrEST BLE hopMUpaHE T8 CTAHOBAILE OTHOCHO TOHA JAAN
ApVTati HHIMOPMALIAS BEARYR: QROBECTREAHWATA H JUKARTBAHHATE, npenengeni B Thasa coiwa or
Uy goyE 18 CUeTORMIETEOTO, NPHADHEEM B Bharapis,

Cmanoeluye eba aphaxa o WL 37, an 6 om Jaxomnd 5a CuEreaniCTEcmo
Ho Gesara Ba HIFBPIICHHTE NROUSRYPH, HAITETO CTHHOBHIIE &, b [5

4/ Mpdopsaiusra, seaoiesa B KORCOALIHPARAA 380 pefidoeTTa 38 (PHHanCOBATS MogHIE, 38 ROATD
MRrOTHCH KOHCOARIHPAIART thHHAHCAR OTHET, CLOTRETCTEA HE KOHCOAVIUHRAHITR A HCOE OTHCT,

6  HoHCoAnOHpaHHAT LOKAAN B8 OCHHOCTTA & HITOTHCH B ELOTEETCTIME © H3McKBaRUATE BA ThaBa coiMa
OT J3ERnHA 38 CHCTORDICTBOTO,

OTroncpHOCTH Ha PREOBOACTROTO 34 KOHCOAMAHPAHE unANCOE OTHET

PrxaRANCTEOTD HOCK OTFOBOPHOCT 38 WIGTERHETY W AOCTORCPHOTO NPEICTARARE Hil TOAH KONCOAHIHPEH
iMHEHCON OTHET B CHOTBCTCTEHE C HOC, npuaosksmn o Buwarapia W 38 TAKASA CHCTEMB 34 RETPEIICH
KONTPOA, KAKBRTO PHROBOACTBOTO DIpeEad KAty peoBxoquMe 18 OCHIYPHBREHE  WATOTHRHHETD Hi
KOMCAAMDAPAHN  (BMHAHCOBH OTUETH, KONTO HE CHOLPWET ChLLISCTREHH MEPanHAHI  OTTHTAHNA,
HETABMCHMO IAAH Thadaiis ¢ Ha HaIMaMa WAl [PETIEA,

[lpit HACOTEANE HA KONCONUIHDAMMA (HEakCoE OTHEr PLKOBOACTEOTO HOCH OTIOBOPHOCT dE Ol HABATE
cnocofiuoctTa  Ha Tpynara ga  npodbasd U dVIKLHOMHMPE  KaT0 Aeflerpamn  OPEAIPITTIE,
ONORCCTABAHKN, KOFATO TODA € NPHACHHMO, BLOPOCH, CEEDIMM © FPEIIDADMERHETO Jil QefcTEaTE
HpEaTpAATIie 1 HINOATBRAKH CHOTOBOARETA fasa Mo OCHOBATA HA NPeMMOACHEHHETD 38 AefcTRELE
MpeqipHaTHE, OCBEH BKO PREOBORCTROTO HE EranEMepHDa Ia AHKBILIpa Tpynati A Oa NpeyCTaHoaN
HeltiETa QefHOCT, HAH AKD PERODOLCTAAOTE HA MPAKTHES HAME HPYTa SATCPHATHEA, DCBECH J13 NoCTeIH 010
TN HETHH,

OTroBopHOCTH HA OOMTODA 28 OAHTA HL HOHCOAHAMPAHHA PUHAHCOR OTHET

HAlnHTE [CAH CH JA MOAYMHM PAIYMEA CTENGH HE CHIYRMUOCT STHOCHO TOHA JEaAH KOHCOALIHPEHIST
thHIAKCOR OTYET KATO UBAD NHEe ChLThpHE CLIIFCTHEHN  HEMPABIANN  OTUHTAWIA, [IE3ABACHMO furtA
TLAMAIIN CE HA H3IMAMA HAW TPClUKE, H A2 fiafAnes OAHTOPCKHA J0HAR, HOATO A8 REAKMBE HALICTO
GAATOREKD MHee, PRIVMHATA CTEMEH Ha CHIYRFHOCT & BHOOKA CTEMes HA CATYPHOCT, HO HE £ TAPaHILHA,
qe OMT, WAREPHTEN B CHOTHETCTHHE ChLU AaKoHA 38 HCIEBHCHMHE HUHANCOR 0OHT W MOC, auard we
PRAKpPHEA CLINSCTECHO HEIDARHARC OTUMTANE, ROrETO TAKOGRE CHLISCTRYBE. HenpaBuany  OTHNTILHI
MOFET M8 BIMHKHAT 1§ PEIVATAT HA HIMEME HAW TPOWER o pe CHNTET 38 CRUIGCTBCHH, AKO GH MOPAO
PRAYEHO i of O4aKBa, He TE, CAMOCTOHTEAHD HUAH KATO CREKYIIHOCT, DHxa Moral Aa DEAMAT BAHAHAE
HhpEyY HEAHOMHEHSCKATE  PEIDCHILD Fii I'lﬂT]}l.'ﬁHT{!nllTﬂ, BICMBHH BB OCHOBE HO TOIRA KOHCOMHAHRE
do HAHCOR OTHET.

KaTo 4dcT 0T OauTa B CHOTRCTCTEHE © MO, Hie HATIoAIBAME TTPOECHOHRAAIIE MpeLSiiKa i JANaiBAME
riporh ECHONAARH CHETTTHIIHFLM 0 BPEME A [EAHA O0ET. Hie chlllo TAKS!

v EacHTHnIIPAME W OLeHABAME PHEKOBETE 0T cRmEeTRENN HETPpaBaiit OTYHTRHRH BLA (QHHARCOBHA
oTHET, HEIEBHCHMO JAAN JEAKALIN G2 RHE MIMaMa HAlt rpemiks, paspaboTuaMe H P ATIAHATAME
CAUTORCKY MPOUETYPH B OTTOROR HA TE3H PHCKOBS M MOAYHANEME DINTOPCEH AOKASUTEACTIG, KOHTH
A CB ADCTETHHMHE B yMECTHH, 38 A4 (CHIYPAT DS 38 HAWETD MHEHHE. PrcksT mu He STe paikpiTo
CLILECTREHD AETIDEEHAHG OTUHTANE, KDETO ¢ pEIyaTaT OT MaMEMA, & I0-BHUCOK, CTEOAKOTO pHCKu OT
cptiieeTRedn HENPABMARD OTHHTHHE, WOETO € PE3YATAT OT TpelKa, Tl KATD HIMUMATA MOME L8
BRMOUBE raflHo  COOPAIVMAREHE, dhaA MM PARE,  EAHAMEREnH pponyCKN,  WRHIBASHWA
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SLBEHAAHE HA OMEITOPA B 3ABAVERAEHHE, REKTC W npeHeOpersape wan ofUKasdne He BBTREUTHHA
ROWTPOA,

*  mosaysapaMe pasfiiTpaHE 38 BLTPEIIHHA KOHTRDA, HMALL OTHOMGHHE KL oania, 388 paspabor s
OOHTOPCKN DPOLeoyPi, KONTO f8 8 syl OpH KOHEDETHHTS ofCTOMTEACTRN, HD HE & e
HIAPAIHBRAC Ha MHCHNC OTHOCHQ 1:'¢F¢Eﬂ' HBHOCTTA Ha BLTPCHINHA KOHTPoA Ha DpymaTa,

* OIHABAME YMOCTHOCTTS HE HINOAIBAHHTE CHETOBDAHH MOAHTHEH | PAIVMHOCTTE HE CHCTOBOIHNTE
apriARINTEAHN DLEHEH H CHRPIAHNTE ¢ TAX ONOBCCTREAHIA, HAMPABEHT OF PhlORLCTROTI.

*  AOCTHrAME A0 I[KAIONCHHE OTHOCHO YMECTHOCTTA HE HINOAIRAHC OF CTPEHA Ha PLROBOOCTHOTO HA
cHeTopoIHETE GE3A HE DCHOBETS HE NDEANOADMEHHETo  AeicTEaLD npegnpratie i, 4 Gasara Ha
MOAVYCHWATE OMHTOPCKH JOKASETeACTES, OTHOCHO TOBA MAAH € HAAHLE UBIICCTHOHE HECHIYPHOCT,
OTHACALLA C8 A0 CHOMTHA HAM YCAGBHA, KOHTO GHREE MOUAH A8 NOPOAAT IHSMHTeAHH ChMHESHIS OTHICHD
cnocofiHOCTTE HAa [PYTATE A8 NPOTHANCE oy HEUHOHHDE KATD AeficTHains npeanpiaTie. Ao HEe
ACCTHIHEM [0 FEAIGHEHEE, U0 & HAAHLS CHIECTREMA HECHTYRHOCT, 0T HAC OF HINCKRE 16 [P BASHEM
PHMMATINE B OAMTORCKHS EH JIOKASD KM CEROGEHHTE © TAIH HECHTYRHOCT ONOBCCTHBAHHA RLA
thiHAHCOREA OT9eT A B cayaafl ue TeIn OUOBECTHBAHIA &8 HeaIEKBAETHW, I8 MOTHIPH L paMe
mueHseTe o, Hanitore SakAeHHn Ce OCHOBABAT HE OOATORCKHTE JORAATEACTBE, [OAYWEHH D
JATATA HA OAWTOPCKHA HH Dok, Bwgeis chBuTHA wal yoaosus ofade MOTaT Oa CTAHAT TPHHHAHD
[pymate ga NpeyCTEHOBN GVHELIIUHHMPRHET) CH HAaTo AefCTBAILG NPETpHEaTHE.

L OUEHABRAME LHAADCTHOTO NPENCTARAHE, CTRVETYPE o ChOELPHEOHIG 16 KOHCOAHU TR QJHHHHCQH
OTHET, BHAKHMHTEAHD ONOBSCTHEMMAHTE, 1 G8AH KOHCOAHIMPAHWAT HHaNcon  ordeT  peacTing
OUHOBITIOASMEULATE 38 HEPO CAsAKH M chOHTHA No HAYHH, KOATO DOCTHM OCTOBCEHO OpeacTaname.

¢ TloAVHABAME AOCTATHUIN I YMECTHH CLHTOPCKH NOKEMITCACTEN OTHOCHD (RHARCOBATA HHRUREMELNS
HA TIPEANPHATHATE HAH CTONBHCKHTE AefiHOCTH B pamkire Ha [pymas, 38 Q8 HEpasas Mieime
OTHRCHD KOHCOARZHPaHNA GHHAHCOR oT4HeT, Hile HOCHM OTMOBOPHOCT S0 MHCTPYETHRIECTO, HAOSO0DA W
MAALANENeTO Ma oauts Ha Fpynarta. Hue HooHs 5HA0MHTEANR OTMOS0PHOCT 1 HalHeTo GORTORoKD
MHEHHE,

Hee woMyHHKHpaME ¢ DLKORGICTROTO, HBPCL € OCTAHAAWTE WhIPOCH, DASHHPAHHA O0XBaT H DpesMe ua
MIITBAHEHHE HA 0TS H CLILECTBEHNTE KOHCTATAINN OT OJHTA, BRANNHTCAHD ChIIECTREAE HEADCTATRITH
RE BETRETTHIA KOUTPOS, KOHTO WASHTHEHHIAPEME 110 BPeMe HE HIBTLEUTBRHIS Of HLS OAWT.

rp. Cocpein, 08 wn 2017 rogxHa

FErMCTRHPAH DEITOD:

S

oL, m-p Hagoaait Opemapon,
perucTpHpan adnrop 0494




rOAVILEH KOHCONWAWPAH AOKNAZ 3A AEMHOCTTA
HA "MEOUSA AAWPEKLLBH " EOOA , 'P. COOMS

3A 2016T.

HACTOSUHAT KOKCOTHAKPAH JOKAZ] 33 AeHNOCTTA € HIMOTEEH B CBOTBETCTBHE C
paznopegbunre na Yn.33 or FaKkoHa 33 CHETOBOLCTEOTO H HIWCKBIHHATE HA
TBProBCkHA 3aK0H



To3n AOKNAM € M3rOTBEH HA CCHOB3HWE M3WCKBAHWATA Ha pasnopeabuTe Ha «n, 33 oT
33K0Ha 33 CYETOBOACTBOTO W NPSACTAEA KOMEHTaP WM GHENW3 Ha PUHAHCOBMTE OTYETW M
Opyra CbluecTeeHa WHDOPMAUWMA OTHOCHO WHAHCOBOTO CLCTOSHWE W pe3ynTaTuTe oT
JeWHOCTTE  Ha  apywecTeoto.  [oknagsT  oTpassisa  AOCTOBEPHO  ChCTOSHWETS W
NEPCNEKTMBHMTE 33 PA3BMTHE HA APYKECTBOTO,

Meama fakpexwsH EOO e ApYWEecTBO € OCHOBEH NPeaMET Ha AENHOCT pPexnama W
pernaMHM Yoy B TOEa YKMCNo!

o AHaNW3 Ha MefHitHKA Nasap, oUeHKK W NPOrHO3M 33 BhASllM TEHASHLIWM,

o AHANM3 Ha NOTEHUWANHWMTE NOTPEGMTENH W AedMUHUPaHE Ha MegMiiHOTO UM
NoTReGNEHWE W HBBKLK

o ONTHMW3ALUMA HAa pPEKNAMHMTE MHBECTMLMKM 33 NOCTWraHe Ha MakcHManeH
pe3ynTar v edeKTHBHOCT;

o MeauiHa CTpaTerks U MNAHWPAHE HA KOMYHUMKALUWOHHKTE AKTUBHOCTU

o MegMAHD KyNyBaHE - NOMOBADAHE HA ONTHMMANHKM YCNOBHA

o MOHWTOPWHF W 3HaNW3 Ha peanMaupaHWTE PEe3yATaTH W SKTUBHOCTWTE Ha
KOHKYpEHTHTE

o CNOHCOPCTBA, NPOAYKTOBO MO3WUWOHWPEHE, CMEeuWanHd nNpeancxeHMa 3a
MEOWHHO NPHCLCTEME

o MeaWiAHW KOHCYMTaLMK

Apy*ecTeoTo e ocHoBaHo Ha 18.03.2005 r. M & BNACEHO B TbprOBCKMA PETWCTLP Ha
Cotwickm rpagckn ceg no @, N 6858/2005 r.

Ha 24.07.2009 r. Meaus [afipekwsH EOOL & npeperucTpMpaHo B Areduus no
BMMCEEHWATE KM MUHWCTEPCTEO Ha NPRABOCHAMETE = THProBCKH PEMMCTER C;

EavHeH naeHTUdMKaLWMOHeH Homep: 131438108

WaenTndmkaumnored Homep no 30A4C: BG 131438108

Kem 31,12.2016 r. ApysecTeoTo e CbC Cegandule, aapec Ha ynpasiexue, TenedoH,
daxc, KAKTO cneapa:
o rp. Cotdwa, padod Marpes , yn."Hukonai XalToe” 3A eT.3
o Ten: +359 2 8651138
o $axc: +359 2 9631628

Kem 31,12,2016 r, perMcTpMpaHuaT kanutan Ha Megwa JadpexwsH EQDL B pasmep
Ha 5 000 ne. e paznpepened & 50 gAnNa © HOMMHANHA CTOMHOCT HA BCEKW AN B PA3MED Ha
100 nesa. MNpes 2016 r. HE € OCLWECTBABAHO YBENMYABAHE WM HAMaNABaHE Ha KanuTana
Ha APYWECTBOTO.

M M A H MaTa H BN

Opy™ecTsoTo Ce YnpaeBnsga W NPeacTasnsBa OT efHONMYHKMA COBCTBEHMK HA
kanutana Codwus NMeTposa Nenesa.



Ha 15.12.2011 Megua [alipexisH EOOQ 3akynysa 610 Spoa akuww (61%) oT kanutana
Ha padwTik BBA0 Al C KOETO NONYYasa NpaBoTo Ha NPSK KOHTPON BLpXY AelHOCTTa Ha
ObUEDHOTO NpeAnpUATHE.

FpathmTn BBAO A[l e ApyHecTBO C OCHOBEH NPEeAMET Ha ABWHOCT peknama M
PEeKNaMHA YCmyTi B TOEa YWCND!

- NNBHWPaHe W 3aKyNYBaHE HA PEKNaMa BbE BCUYKK BUADEE MEQHMM — TENEBMIMOHHA,
MEYaTHa, WHTEPHET, PAAMGO, BEHLLHA W BETPEWHE, TPAHCNOPTHA.

- M3BLPLWEBAHE HE NPEANeYaTHa NOArOTOBKa W NPOM3BOACTEC Ha PEKSaMHM MeYaTHW
MaTepuany, NpogyuMpaHe M NPoUIBOACTEO Ha aYAND-BUAE0 PEKNAMK.

- paspaboTBaHE Ha PEeKNaMHA CTPATErvY, TEOPYECKHM KOHUENUKMK WM H3MbAHEHWA,
MOHWTOPHHT Ha peknaMHa peiHOCT,

- OPTAaHU3MPaHE W NPOBEXAAHE HA CHOWTHA - Ch3AaBaHE HE KOHUENUMA, NN3HWPAHE M
MIMBNHEHWE HA ChOMTHR (NOTPEBMTENCKW, KOPNOPaTUEHW, NPECCHBWTMA) 33 KIMEHTW,
OCHWECTEABAHE Ha BPL3KH C MEOWHTE ¥ OBLUECTBEHOCTTS,

- Ch3fl3BaHE M W3MBLMHEHKE HA NPOTrPaMK 33 NDANKOCT HA NOTPebMTEAMTE,

[Apy®ecTeoTo & ocHoBaHo Ha 18.03.1993 r. karo PeknamHa areHums Mpagmrr” 00[0.
Ha 03.11.1996 r. gpywecTsoTo € npectpasysaHo Ha aKUMOHERHO ApyKecTeo — TPAGWTH
EEAD Afl.

Apy#eCTBOTO € OCHOBAHO Ha 18.03.1993 r. v € BNMCaHD B THProBCKMA DETWCTED Ha
Codwiicks rpagcky cea no @0, N 6459/1993 r.

Ha 06.02.2009 r. TPA®WUTA EE00 AL e NpeperncTPHpaHo B AreHUMa No BNMCEAHKATA
KbM MHHWCTERCTEO Ha NPaBOCHAWETO — THPrOBCKKW PErucTLp C

EavHeH waeHTUhWKAUMOHEH HoMep: 121236898

HMaeHTudrrkaumoHeH HoMep no 300C: BG 121236898

Kem 31.12.2016 r. opyWecTeOTO 8 CLC Cefanuiue, aapec Ha ynpaeneHuwe, TenedaoH,
akc, e-mail , Web-site , kakTo cnegea:
rp. Cochmn, paioH Marpee , yn."Hukonai Xawros” 3A e1.3
Ten: +359 2 B651138
@aKc: +350 2 9631628
Web: hitp://www.graffiti-bbdo.bg/

0.0 Q. o

Kum 31.12.2016 r. peruCTOUPAHUAT kanutan Ha MPAGQUTH BBAO AQ B pa3vep Ha
50 000 ne. e pasnpegened & 1 000 Gpos NOMMEHHK @KUMK C HOMMHAN 50 nesa BcAka egHa
or Tax. Mpe3 2016 r. He e OCLWECTEABAHO yEenWUYIBaHe MNW HaManABaHeE Ha KanuTana Ha
OpYy#ecTaoTo,

ApyKecTBOTO & YuYPReHO Ha AKUMOHEPHO ChBpaHWe ¥ e BNWCaHD B ThProBCKMA
perncTep ¢ Pewenwe N2 1/1993r, Ha Codwmiickn rpagcku Cefl no dWpMeHo fAeno NE
6459/1993r.

Ktm 31.12.2016 r. cTpyKTypaTa Ha kanuTana Ha MPADKTH BBA0 Al e cnepHaTa:

BEpol npuTEeMaBaHM
AKLMH

MEAMA JAMPEKLLUTLH ECOA 610 61 %

HavMeHoBaHHME Ha aKyHOoHER "pDI.lEHT OT KanWTana

CO@WA NETPOBA NEHEBA 390 39 %




ASpechT 3@ KOPeCcnoHOEHUWA Ha apyxecTteoTo e: rp. Codwa, yn. Hukonaid Xakmoe 3A
er. 3.

Ipacmtvt BEAO Afl Ma eAHOCTENEHHA CUCTEME Ha ynpasnexwe, [DyKecTBoTo C8 yNnpasnasa
oT ChBeT Ha avpexTopuTe, KuM 31.12,.2016 r. CheersT Ha AvpexTopuTe Ha Mpadutn BBAOO
All e B CNeaHHA ChCTae:

Codua Metposa MNMeneea — M3nbAHMTENSH YieH Ha ChBETa Ha AWPEeKTOpUTE

PaHu Bnagumuposa Avgpeesa — MNpeaceaaren Ha CoBETA Ha AMPEKTOPKTE

ToH40 KpbcTes ToH4es — 3am, Npeaceparen Ha CoBETa Ha AMPEeKTopuTe

1. OcHoBHa geiHoCT
MpeaMeTeT Ha gelHocT Ha Meaws faipexwsH EQOL e pexknama B Nedart, paaMmo,
TENEBM3NS, MapKETHHF, COLUMONOrWYecKH MPOVYBEHMR, KOHCYNTAHTCKa ARHHOCT, BPL3KW C
o6lWeCcTREHOCTTA, ThPrOBCKD NPEACTABMTENCTEO M NOCPeHHYECTEO.
2. Nazapwu u npoaamGu
Peanuswpannte npes 2016 r. HETHW NpwWxoaw OT Npogasbn Ha OPYMECTBOTO Ha
KOHCONWAWpaHa 6aza ca B pa3mep Ha 28037 xun. NeBa, KOETO NPEACTABNABE YBENWUEHWE
ot 0.74% B cpaeneHwe ¢ 2015 1.

Mpwxoan | 2015 “’ﬁﬁ““ 2016
Mpuxogw (3en.ne):
HeTHW npuxogn oT npogaxdn Ha.
1. ¥enyru 27832 28031
2.Croxm 4
| O6wo; 27832 0.74% ZB037

OCHOBHWTE BLHILHY Na3apy Ha NPeANaraHuTe pernamMH| yonyr ot Megua
DafipexwsH EOOQ A npes 2016 r, ca cTpaHuTe 0T EBRONEACKMA CBIOZ KaTD MepMaHus,
PyMBHIHA W APYTH, Cbllo M BenvkobpuTaduwa. MNpes 2016 r. MMa OTYETEHKM NPUXOOK OT
npogawtn oT YyxGrHa Ha KoHCoNWaMpana §asa, KaKTo cneaea;

BenukobpuTanua — 680 xMn.NE. UnK 2.43%
PyMBHWRA — 643 XKn. NB. Mnu 2.29 %;
repMadqa — 311 xun.ne. vnv 1.11 %;
Opyr — 5 xun.ne. wan 0.02 %;

Or oTyeTeHuTe npuxoad oOT npodawBu Ha Megus  daidpexwsH EOOO  Ha
KOHCONMaMpaHa Gasa 3a 2016 ., 94.15 % ca pean1anpaHi Ha GuNrapckua nasap, karto npes
2015 geneT WM & 93.74%.



B pe3ynTaT Ha OChLUECTBEHATA CTONAHCKa AeiHoCT npe2 2016 r. ApyXecTBOTO OTUETE
nonoxMTened @WHaHCOBR pe3ynTaT — HeTHa nevanba e pasmep Ha 2205 xwn. N, KOATO
NPeAcTaEnNABa yeenwyeHue ¢ 2.65% B cpasHeHwe ¢ HeTHaTa nedanba 3a 2015, Meaws
Oanpexwed EOO[ e peanwawpanc npe3 2016 r. nevanba npeaw ofnarake C Javsun B
paaMep Ha 2677 ¥MN.NB, KOETO NPEACTAENAEA YBanuueHike ¢ 2.45% B CPaBHEHWE ChC ChlLMA
nokasarten npes 2015r.,

OnepaTHBHWAT (DWHaHCOB Pe3ynTaT, nocTWrHat or Megws [aipekuwred EOO[ Ha
KOHCONMAWpaHa 6333 NPe3 NPeaxoiHWA Nepuoj € NONCHKWTENEH — ONEPaTWUBHa nedansa,
KoATo 33 2015 r. & 2453 xun.ne. Mpes otuetHara 2016 r. pe3ynTaTeT OT ONepaTWeHara
[AEAHOCT ChlUD € NoNoMHTENEH — 2556 XWN.nB., KOETD NOKA3BA PLCT CNPAMO NOCTMIHAETETS
npes 2015r. CTOWHOCT Ha TO3W nokasaTten. PasxoivTe MO WHOHOMMUECKW EneMedTH Ce
yeenvqasar ¢ 0.43% npes 2016 r. . HeTHWTE npuxoaM ce yeennuyapat cwc 0.74% npes
2016 r. MMexHo nopanu dakta , 4e npe3 otdetHata 2016 r. xabniopasame no - ronamo
yeenwseHMe © 0.74% H@ NpWxoauTe B CRaBHEHME C YBENWYEHHETO Ha  paskogure no
HMKOHOMUYECK M ENEMEHTH APy wecTEoTD Genewu To3W pecT oT 103 Xun.ne. B pa3Mepa Ha
ne4yanGara oT OnepaTUEHa AEAHOCT,

Mpuxognw or OCHOBHA AEeRHOCT

HMamenenne
rlpumn_n 2015 (%) 2016

Mpexage {xnn.ne);

HETHW NpMXzaM OT npoaaxtn Ha:

L.¥enyrm 27832 28031

2. pyru &

06wo: | 27832 0.74% 28037

Pasxogn 33 OCHOBHa gelHocT

HMamMmeHeHWe
PasxonH 2015 (%) 2016

Pazxoau [oun.ne):

Pasxofy NO MEOHOMHYESCKH ENeMEHTH:

L. Manonseatin CypoBHis, 188 20.74% 227
FBTEEHHJ'JH W KOHCYMATHEH

1, PAZXOOM 38 BLHILIHA YCIYTH 23374 0,14 % 234907
3. Pazxogn 38 AMOPTHIALMK 38 15.79% A
4. Pazxodn 3a 3annaTH W 1664 1.61 % 1724
OCHMIYPOEXM HA NEpooHana
| 5. [dpyrv paavogm 118 -25.42 % 84
ObGwo: 25382 0.43% | 25490




©UHAHCOBW NOKASATENN

OCHOBHI NOKA3ATENM 33 ChCTORHMETO Ha APYXECTBOTO!
= Mokazarenwu 3a JIMKBEWAHOCT:

EQEQHI:I,HEHT Ha ﬂmﬁ NUEBUAHOCT:

To3W NoKasaTen e efMH OT Hak-paHo dopMynHMpaHMTE W C& CMATE 338 YHWBEPCANeH,
Tol npegcTasn OTHOWEHWETO Ha KDATKOTPAWHWTE BKTHMBM KbM KPETKOCPOYHWMTE NACHEM
(3agbnxenun). Moxe ga ce 04aKBa, Y KpPaTKOTPaiHKTE aKTHBM We 6baaT NOHE pasHKu Ha
KPATKOCPOUYHMTE NACHEM, KATO B ASWCTEMTENHOCT & HOpManHo g2 6u0aT A0PW ManKko no-
ronemMy 0T TAx. ETO 330 ONTHManHMTE CTOMHOCTW HAa To3W KoedwuweHT ca Hag 1-1,5.
HAkoM THNOBE KOMMaHKMK 0Baye Ca B CueToAHKE A3 paboTAT nNpM KOSMHUWEHT NO-HWCEK OT
1.00.

33 2016 r. croHHocTTa Ha koeduuMedTa 33 Meawa [MalipewwsH EOD[L Ha
KOHCOMMAvpada Gaza e 3.33.

I{uedmumEHThT Ha HeaaﬁaE:Ha {muHchﬂBa) NWEBMAHOCT CE W3YWCNABAE  KaTo
CLOTHOWEHHE Ha MAPHUHMTE CPEACTBa M KPAaTKOCPOMHMTE NacMBM W M3pasaea cnocobHocTTa
Ha APYWECTBOTO A@ NOCPEWa KPATKOCDOYHWTE CW 3a0bMKEHUA C HANUYHWTE CH MapHYHW
CpeacTaa.

3a 2016 r. CTOWHOCTTa Ha KoeduuveHTa 3a Means JdafpexwsH EQOD Ha

KoHCONMAMpana Baza e 2.21,

= [MokazaTtenwu 3a peHTabUNHOCT!

Toau nokasaten napa:maa B'bSB[]‘bLI.LaEMDL'I'I'ﬂ Ha e.uMHHua NPVXOA, PEANM3npaH oT
NPEaNPUATHETO NPY DOPMUPEHE Ha (DUHAHCOBMA pesynTaT ( neyanta unu 3ary6a ).
M34MCNABa €8 KATO ChOTHOLUEHME MEXAY (MWHAHCOBMA PE3YNTAT M HETHWA PA3MED Ha
npMxoaMTe oT npogaxbn,

3a 2016 r. cToMHOCTTa Ha KoeduuweHTa 338 Megws Jadpexwss ECOQ Ha
koHconuanpaHa 6aza e 0.08.

KoethHuMeHT Ha peHTabUNHOCT Ha akTueuTe (ROA):

To3n NOKa3aTen nokasea edexTWBHOCTTa Ha W3non3eaHe Ha OoDWKWTE aKTWBH,
HoeduUMeHTsT €8 M3YMCAABE KaTO ChOTHOWEHME Ha HeTHata nedanba/3aryBa kbM oblmTe
SKTHEM KaTO NOKA3Ea HA EAWH NEB aKTWBK Kakea HETHa newanba/3aryBa ce redepupa.

Mpez 2016 r. cToMHocTTa Ha ROA Ha konconuavpaua Ba3a e 0.11.

KoedhHumeHT Ha PEHTAOUNHOCT HA NBCUBUTE:

To3W NOKA3ATEN OTPA3AEE Eb3BPHLUAEMOCTTa HA NPMBNEYEHUTE OT NPEANDUATHETO
cpencTaa npd QopMUpaHe Ha GUHAHCOBWA Pe3ynTaT ( edexT OT BCAKE 2AMHWLA NPUMBNEYEHN
CPencTea ). M3uUMcinBa Ce KaTo ChOTHOWEHWE Mexay (BPMHaHCOBMA peaynTaT u obwara cyma
Ha racueMTe.

3a 2016 r. CTOAWHOCTTA Ha KoeguumenTa 3a Megua AadpexwsH ECOM Ha
KOHCONWAMpaHa Baza e 0.37.



KoednumenT Ha pentabuntoct Ha coBcreenis kanuran (ROE):

WMauvicnAsa ce kaTto 4YWCnoTo 3a nesanbata cnen obnaraHeTo € A3HbK OT OTYeTa 3a
NPUXOAMTE | PA3XOAMTE CE W3PA3ABA KATO NPOLEHT OT COBCTBEHMA KAaNWTan B CYETOBOAHMA
Banadc. Toea CLOTHOWEHME M3MEPBa aBCOMOTHATA BL3BPALASMOCT 33 JKUKOHEPHTE No
OTHOLEHWE Ha TeXHWTE abComoTHH WMHBSCTHMUMM, EAHO BMCOKO 4WCNO O3Ha4YaBsa yonex 3a
BuzHeca — TO BOSM A0 BMCOKA LieHa Ha aKUMUTE M MPaEEM ELIMOMHO NPUEAMYIHETO Ha HOB
KanWTan.

3a 2016 r. cToiHocTTa Ha woedmumerTa 3a Megwa JaipexwsH EOOQ Ha
KoHconManpaxa Gasza e 0.16.

— MokasaTenw 3a ed)eKTUBHOCT:

K HLUWEHT B OpMEOANTE:

Toau nokazaTen oB03aHaYara efMHKMLIA NPUXOS OT KaKEB Pa3MEp HA PasxOiWTe @
DCHLECTREH. CTOMHOCTTE HAO &WHKLA MM HEFETWBEH XapakTep ( pasxDaMTe NpesWlLaEaT
npuxoauTe ).

3a 2016 r. cToWHOCTTa Ha koeduureHTa 3a Meaws daipexwsH EQOO Ha
KOHCONMAKMpaHa Gasa e 0,91,

To3WM NOKA3aTen 03HAYaea Pa3Mepa Ha NPUXOAWTE,PEANM3MPEHM OT E4HHMUA
pa3xoa. CToMHOCTTa HaA 8AMHWMUE NOKasea, Ye NPUXOaUTE NPEBULLARAT PaIX0aUTE.

3a 2016 r. CTOMHOCTTE Ha KoedMUWeHTa 38 Meaua danperweH EOOLQ Ha
KoHconuaupaka basa e 1.1,

= @UHAHCOBA ABTOHOMHOCT:

Ypes noxkasaTenwTe 3a (PWMHAHCOBA 3BTOHOMHOCT W (PMHEHCOBA 3a3Q/eXHANOCT CE
OTYMTE CHOTHOWEHWETO Meway COBCTBEHM W NPUBNEYEeHW CPeACcTBa B KanuTanosatd
CTPYKTYp2 Ha ADYKecTBOTO. BWcokOTO paBHMe Ha koedmumedta 3a  WHEHCOBa
SBTOHOMHOCT, DECTMEKTMBHO HWCKOTO PaBHMLE Ha  KoefuuMeHTa 33 dwHaHCooBa
3BAWTKHANOCT Ca CBOeOCpasHa rapaHums, KaKkTo 338 WHBECTMTOPKMTE /KPERWTOPHTE/, Taka w1
33 caMuTe COBCTEEHWUM, 33 BLIMOMHOCTTE Ha APYMECTEOTD A3 nnala perynapHo ceoure
ABArOCHOYHN 38 TbImKEHWS.

EQeKTsT OT M3NON3B3HETO HA NPUENSYEHM CPEACTEA (ALAr) OT NPeanpuATWETO C
OrNes YBENWYEBAHE Ha KPAHHWA HETEH [0X04 0T 0BlWO BbBNEYEHMTE B AEHHOCTTa CpeacTea
(cofcTBEH KANWTAN W NPUBNEYEHW CPEACTEA) Ce Hapu4a (MUHAHCOB NUBLPWDXK. Monzara or
W3NON3BAHETO HA (MHAHCDEMA NWELPHON CE ABABa TOraea, KOraTo APYMECTBOTO Nevend ot
BNArAHETO HA NPUBNEYEHUTE CPEACTBA NOBEYE, OTKONKOTO €3 pasxoauTe (NUXBHTE) no
TAXHOTO npuenkyade, HKorate gageHa ¢upMa nocTvra NO—BMCOKa  AOXOAHOCT OT
MINON3IBAHETO Ha NPUENEYSHW CPSAacTEa B KANWTANORAT2 CWM CTRYKTYPE, OTHONKOTO C3
pasxoaWTe No THX, NMELPWOIKET € onpasgad w BW CNeaBano LB CE Pasrnexna B
NONMKMTENEH ACNeKT (C YroBOPKaTa HUBOTO HA NUBLDWIYK A3 HE A2B3 ApPaCTUYHO HEFETMBHO
OTPaXEeHME Ha ApyrM DMHAHCOBKM NOKAZATENM HE KOMMNEHKWATA).



M B MH -
KoedhuuMeHTsT Ha hMHAHCOBA ABTOHOMHOCT NOKA3EA KAKLE NPOUEHT OT o0blaTa cyma
Ha nacueWTe € COBCTBEHMA KANWTan Ha APYHECTBOTO.
3a 2016 r. cTolHOCTT2 Ha KoeduuveHTa 3a Meaun [aipexwed EOOQ e; 2.38.

KoeuumeHT Ha 3aAMEKHANOCT:
KoedMUMEHTET HE 33AMLKHANOCT WM3Pa3nEa CHOTHOWEHWMETO MEMAY ABAra W
CODCTEEHMA KaNWTaN B APYHKECTEOTO.
3a 2016 r. croliHocTTa Ha koeduumenTa 33 Megua JadpewwsH ECOT e: 0.42,

Kun@'ntm ey
31.12.2016 31.12.2015 Pazaamxa
i Ty MR N Crofinocr Croiigact CrofirocT Yo
Perrabnanocr:
I | Ha cobormenstn sy .16 (18 {0z} -11.11%
2 | Ha akmimume 011 011
3} | Ha macueirme 037 .31 (G 18.35%
4 | Ha npuxosrme o mpoidsmdion 008 (.08 =
EdrercmmerocT:
5 | Ha paxcoammme 1.1 1.1
6 | Ha npaxoaime ({1 ] 0
ﬂnmu,qn-ul_—r.
T | OB AHKIEARGCT 333 270 %) 23.33%
& | Bopea AHEBHAHOCT 333 270 el 2333%
9 | HesaGaBEz AlKERAROCT 23 1.57 64 1. T
1 | AGCOAKITHA ARKRIAHOCT 2.2 1.57 (LG4 4176
P EHAHCOBS ARTOHOMITOCT
Prsancond arToHOMHOCT ) 1.73 0.21 13.82%
12 | Juarescnuancy 0.4 (.58 [{1.08) -1212%

Mo gansHm Ha HCKW npes gewemspy 2016 r. oBWWMAT NOKA3ATEN Ha GMIHEC KAUMATA
OCTABA H3 HMBOTO CU OT NpeaxodHuA meced. MNofobpeHye Ha CTOMAHCKATA HOHIOHKTYpa Ce
perMcTpMpa B NPOMMIWNEHOCTTE W CTPOMTENCTBOTO, AOKATO B THPrOBWATE Ha APECHO W
CEKTOPa Ha YCNyruTe C& OTUMTA NOHKEHHE,
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CLCTABHWAT NOKA3ZATEN ,6WMIHEC KIMMAT B NPOMULLNEHOCTTa" HapacTea € 2.3 NyHKTa B
CPABHEHWE € HOSMBPM, KOETO C& [AbMKM Ha MNOAOCPEHWTE OUEHKW W O4aKBAHWS Ha
APOMULLNEHUTE NPeAnNDUeMaUN 33 GUIHEC CLCTOAHMETD Ha NPeanpPUATATA. ChLEBPEMEHHD
obaye QCMIYDPEHOCTTA Ha NMPOM3BOACTEOTO € NOPLYKM C2 OUEHABA KaTO NEKD HaManesa,
KOETD € CBMNPOBOASHO W € MOHWXEHW OYaKBaHWA 33 NPOMZBOACTBEHATA BKTMBHOCT npes
CNensallMTe TPH MECela.

HecurypHaTa MKOHOMMYECKA CPeAa NPOABNXEBa A3 € Hal-CEPHOSHWAT npobnem,
3aTPYAHABAW ASHHOCTTA Ha 46.4 % OT NpeanprATHATA.

Mo OTHOWEHWE Ha NPOAIKHWTE UEHW B NPOMWWNEHOCTTa NO-ronamMa Yact o
MEHWANLOMTE NPEABUNAAT 3aNAIBAHE HA TAXHOTO PABHULLE Npe3 CNEABALIMTE TPX MeCeld.

Mpe3 [exeMsBpi CbCTABHWAT nNokasaren ,OM3HEC KNMMaT B CTPOWTENCTBOTO" Ce
yeennuaBa € 1.2 nyHkTa & pesynTar Ha GNaronpuATHWTE OUEHKH WM OY3KBEHWA Ha
CTPOMTENHUTE NPEANpHeMaYN 33 BUIHEC CHCTOAHWETO Ha NPEANDUATUATA. MHEHMSTE WM
OTHOCHO HAcTORWATE CTPOMTENHE 3KTUBHOCT, KaKTO M NPOrHOIWTE MM 33 CNEgsalvTe TpW
MECeLa €a ChlLD NO=YMEPEHH.

OCHOBHWTE MpeuxkW 3a passvTveTo Ha Gu3Heca OCTaeaT CEBLbP3aHW C HEeCUrypHaTta
WKOHOMWYECKS CPeaa M KOHKYPEHUWATE B Bpanwa,

OTHOCHO NPOGEMHWTE LEHW B CTPOMTENCTBOTO O4aKBAHWATA HA MEHWANBDMTE Ca Te
03 OCTaHaT Be3 NpoMAHA NPes CNEAB3aWNTE TPM MECEUA.

CLCTABHUAT NOKA3aTeN ,BU3HEC KNMMAT B THPrOBUATA Ha ApebHo” cnapa ¢ 5.2 nyHKTa
CNpAMO NPeaXOAHWA MeCel, KOETD C8 ARMKW HE BNOWEHWTE OUEHKM M OYaKBaHMA Ha
ToProBUMTE Ha ApebHo 33 GW3HEC CLCTOAHWETO Ha npepnpuaTuaTa. MporHO3uTE MM 33
obemMa Ha NpogabuTe U NOPBLUKWMTE KbM JOCTABYMUMTE NPE3 CNeasallMTe TPH MEeCcela Chilo
Ca No-peE3epEnpaHI.

KoHkypeHUuuATa B OpaHla, HecMrypHaTa MKOHOMWMECKA CPEd W HEefoCTaTbHYHOTO
THPCEHE MPOgL/DKEBAT f2 Ca Hal-cepwosHwTe (DaKTOPW, 3aTPYAHABALM ASHHOCTTA Ha
NpeanpUaTUAT.

Mo OTHOWEHWE HA NPOAAKHWTE UeHW NpecbnafasaluMTe OYaKBaHWA HA THPOBUWTE
3 33 3ana3BaHe Ha TAXHOTO PABHMLLE NPes CnefBalliMTe TPW Mecela.

MNpes gekeMepM CLCTABHMAT NOKasaten ,BMIHEC KAUMET B CeKTOpa Ha yenyraTe” oo
NOHM¥ERA C 1.3 NYHKTa MaeHo Nopaar No-HebnaronpMATHWTE O4aKBAHHA HE MEHHOXBPWTE
3a BuM3IHEC CHCTORHMETO HE NPegnpuATMATa npe3  CnejeawwTe  WeCT  Mecsua.
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Mo-pezepeMpadi €8 W MHEHWATE WM N0 OTHOLWEHWE HA HACTORWOTO 1 O4AKBAHOTO ThpLEHE
Ha Yy,

OCHOBHWTE NMpedyky 33 pazedTveTo Ha OM3Heca OCTaeaT CBb3dHW C HECWrypHaTa
WKOHOMWYECKA Cpefa W KoHKypeduwAaTa 8 DpaHwa, Mmakap 4e npe3 nocneaHws Meceu
BHKETATa PEMMCTPMPE HEMANEHWE Ha OTPUUATENHOTO MM BL3ABHCTBHE.

OTHOCHD NpOAAKHMTE LIEHW B CEKTOPE Ha YCNYriTe NO-ronaMa YacT OT MEHHONEPUTE
NpensxaaT Te Ja oCTaHaT Be3 NpoMAHA NPe3 CNejBallvTe TPy MeceLa.

Banyren pwck

EXCMOZMUMATA KbM BaNyTHWS PUCK NPEACTaBNsBa 3aeucuMocTTa M edextvre oT
M3IMEHEHWETD Ha BanyTHWTE kypcose. CMCTEMETWYHWAT BANYTEH PWCK € BEpOATHOCTTA OT
EBEHTYANHa NPOMAHa Ha BanyTHMS PEXUM Ha CTpaHaTta (sanyTed Gopa), koeto 6w Aoseno
Nk Ao oSesueHABaHE Ha NEBa WAW A0 NOCKBNBAHE Ha NeBa CNPAMO YYWASCTPaHHMTE
BaTYTH.

BanyTHMAT PUCK WE MMa BNUSHWA BbpXy KOMNaHWW, UMaLW Nas3apHW ARN0Be,
MABWAHWSTA HA KOWTO CE W3BbLPILIBAT BLB BanyTa, Pa3nuyHa OT Nesa i espoTo. Thid KaTo
CuIMAcHD OeHCTBALOTO 33aKOHOAATENCTBO B CTpaHata GbuArapCKMAT nee e UKCUPaH KbM
EBPOTO 8 ChOTHOWEHWE EUR 1 = BGN 1,95583, a Bunrapckata HapogHa BaHka e AnbHHa aa
nogbpa HWeo Ha GbnrapckuTe nesose B OGQBWEHWE, PABHO HA BanyTHUTE PE3EDEW Ha
BGaHKaTa, PUCKET OT OBE3LEHARAHE HA MeRa CNPAMO EEPONEACKETa BaNyTd € MUHUMENEH W
Ce CLCTOM BLE EBEHTYANHO NPEACPOYHO NpeMaxeaHe Ha BanyTHuA bopd B cTpaHaTa. Ha To3u
£TaN TOBa MrNEXOa Manko BEPORTHO, Thi KATO OYaKBaHWATA Ca BanyTHUAT 6opa A2 Swae
OTMEHEH NPH NPUEMEHETO Ha eBPOTO B Bharapus 3a ofmumManda nnaTexHa eavHIuE, Koeto
& NnaxwpaHo 3a 2012 r.

TeopeTw4Ho, BanyTHWAT puck 6W MOMen A3 ce npedln, korato bunrapus ce
NPHCBEAMHN KM BTOpMs eTan Ha Esponedckus Banytew MexanwsbM (ERM II). Toez e
peXMM, B KOWTO CTpaHaTa TpRGBa Aa NOALBLPXE BANYTHWA KypC CNPSMO e8POTO B rpaHuumnTe
Ha +/-15% CnpAMO UeHTpaneH napwTter.  Ha npakTvka, BCWYKW  AbpWEBH, KOWTOD
NOHACTOALEM Ca B TO3W MexanusbM ([anus, Ectonus, Kumsp, fuTea, Narteus, ManTa), ca
CEMOETENW HA KONeBaHKA, KOWTO C3 ChILECTBEHD NO-MANKK 0T NO3BONeHHTe £15%.

DUKCUPAHWAT KYPC Ha NEBa KbM EBPOTO HE ENMMHHAPA 33 BunrapckaTa sanyTa pucka
OT HeBNaronpuATHW OBMKEHWA HA KYpCa Ha EBPOTO CNPAMO AQYTHMTE OCHOBHW BanyTH
(watcku fonap, BpMTaHCKM nayHa, WBeHUapcku (pank) Ha MexayHapoaHuTe hHaHCoBM
fnasapu, HO KbM HECTOSLWMA MOMEHT OPYKECTBOTO HE CYWTa, Y& TakuB pwck Bn Gwn
CHIECTEEH NC OTHOWEHWE HA ASMHOCTTA My, T.K. BCHYKM NOKYNKM W npoaawbn Ha
APYeCTBOTO €8 M3BBpLBaT B eBpo. [pywecTsoTo Moxe aa Gbae 3acerHaTo OT BanyTHHA
pUCK B 33BMCMMOCT OT TOB3 B Kakea BanyTa C3 HErOBUTE NapuuHK CPEACTBa, KaKTO W B
KaKBa BanyTa Ca EBEHTYANHKWTE My IaEMM.

Takbs puck 6w Bun Hanuue no oTHowewue Ha Meawa [Jadpexwnd EOO[ npw
CKNIDUBAHE HE AOrOBOPM, NMNAWSHWATA NO KOWTO C8 W3BLPLUBAT BLE BANYyTH, DA3nWqHA OT
Nesa W EEPOTO.
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Jlnxsen puck

JMXBEHMAT PUCK & CBbP3aH C BB3MONHKM, EBEHTYaNHW, HEraTHBHW NPOMEHW B
NAXBEHWTE HUBE, YCTAHOBEHW OT (PUHAHCOBMTE MHCTUTYLMK Ha Penybnuka Benrapus.

Ha 08.10.2016 r. ¥YnpaesuTenHuaT cbeeT Ha EUB peww, NWXBEHMAT NPOLEHT no
OCHOBHWTE ONEPaLUM Mo pedMHAHCUPAHE W NNXBEHWTE NPOLEHTH N0 NPEAENHOTO KPEAWTHO
yNECHeHWe W ABNOC3IWTHOTO YNecHeHWEe 3 OCTaHaT HenpomeHeHk Ha Huea ot 0.00 %, 0.25%
W -0.40 % CLOTBETHO W NDOALAWARA A3 O4AKRA, Ue T e OCTAHAT HA CErallHMTE UMW Ha
NO-HWCKK PEBHWLLE 38 NPOOBMKUTENEH NepWod OT BPEME M A0CTa CNea NpUKNoYBaHeTo Ha
HETHWTE NOKYMKM Ha aKTWBM OT CTpava Ha Espockcremara. YnpaswTenHuaT CoBET NoTBLPAM,
Ye MECEYHMTE MOKYMKW Ha akTWeW 3a BO mnpg. eBpo ca NpeaBuaeHd Aa Ce Nposexiar ao
Kpas Ha mapt 2017 r., a npu HeobxoOWMOCT M Cneg TOEA, HO NPW BCWYKK ChydYaw Ao
YCTAHOBABAHETO Ha TpaiHa KOPEKUMS B TPEHAA Ha MHANAUMATE, KOWTO A8 CbOTBETCTBEA Ha
uenTta Ha ¥C Ha ELE 3a uHcnayuaTa.

Ha CcRoeTo 3acefilaHMe No NapHYyHaTa NONMTHKE, NPpoBeReHo HA B aekemapu 2016 1., C
orneq Ha 0CbUECTEABAHETO Ha CROATA UEN 2a LeHosa CTebMAHOCT YNpaBUTENHWAT ChBET Ha
ELE B3¢ cneaHnTe peweHWA;

= lllo ce oTHacA A0 HECTAHAAPTHUTE MEPKM NO NApWYHaTa nonuTKKa, EBpocucTemMaTa
e NPOALNKAEBA A3 M3BLPLUBA MNOKYNKM NG NPOrpaMara 3a 3aKynysade Ha akTueK (APF) ceC
ceralwHua TeMn ot 80 MNpA. eBpo MECceuHo Ao kpas Ha mapT 2017 r. Ot anpun 2017 r. e
NPeaBUaEHD HETHWTE NOKYNKK HA AKTHEW 0@ NPOSBLITKET 43 CE NPOBEMAAT C Meceyed obem
oT 60 Mnpa. eepo A0 kpad Ha Aexemepw 2017 r., a npu HeoBxOQWMOCT W CREA TOBA, HO NPK
BCHYEM CNY4aW A0 YCTAHOBABAHETO OT YNPaBUTENHWMA ChBET Ha TPRHHA KOPEKUWA B TPeHad
H3 WHONAUMATE, KOWTD A2 CLOTERTCTE2 HA HEroRaTa uUen 23  WHgnauwaTa. Axo
MEMAYBPEMEHHD NEPCNEKTHBNTE CTAHAT NO-HEGNAronNpPHUATHA MM (WHAHCOBMTE YCNOBWA He
CLOTBETCTEAT HE MNO-HATATHWHMA HANPEOBK KbM YCTOWYMBE KOPEKUMA B TpEeHda Ha
WHbAaUMATE, YNpaBuTENHWMAT CBEET Bbh3HAMEpABE A& YBEAKWYW pasmepa  W/HM
NPoOLMXUTENHOCTTE Ha NporpaMara.

* 33 2 Ce OCHrypH BCE TaKa rMafkoTo OChIECTEABAHE HA NOKYNKWTE HA aKTHEM OT
CTpaHa Ha EepocwcTemara, YNpaewTEnHWAT CLEET B3E pElUSHME A KODWMrupa NnapaMeTpure
Ha APP o1 sHyapw 2017 r., KaKTo cnegga: [Tbpeo, MaTYDMTETHWAT OMandsoH HE NporpaMara
33 NOKYNKKA OT NyBNUUYHWA CexTop We Bhae PasiuMpeH, KaTO MMHMMANHWAT OCTATBYEH CPOK
40 Nagexa Ha AoNYyCTHMWTE WEHHW KHMME CB HaMmanW OT 4Be rogvHM Ha egHa rogqHa.
BTopo, NOKYNKMTE HA LEHHWM KHMxa no APP, YWaTO A0XOAHOCT A0 Najex e no-HWcka oT
NMxXEeHHA NpousHT Ha EUE no genosuTHoTD yhnecHeHMs, we ObgaT paspeleHd, QoKorato e
HenBxoanmMo.

» YNPaBUTENHWAT CHEET B3E PEWEeHWE 43 HE NPOMEHA OCHOBHWTE NHXEEHM NPOUSHTH
Ha ELB W npoabn#aea Oa O4Yaked, 4e Te LU OCTaHaT Ha CerallHMTE MMM Ha NO-HWCKK
PEBHMLLE 33 NPOOLMKKUTENEH NEPWOS OT BPEME, 3 W AOCTa CNEd NPHKNICHBEHETD HE HETHHTE
NOKYTIKK HA BKTHBMW.
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OcrvosHuTe nMxBeHn npoueHTn, onpegenenn or BHE 3a nepuona
01.01.2016 - 31.12.2016r.

Mecey OcxoBeH  nuxBeH
npouewt

Auyvapu 2016 T, 0.01 9%
Dbespyapu 2016 . 0.00 %
MapT 2016 T. 0.00 %
Anpwn 2016 T, 0.00 %
Mai 2016 r. 0.00 %
 OHn2016r. | 0.00 %
Knu 2016 r. 0.00 %
Apryecr 2016 1. 0.00 %
CenTemepu 2016 1. 0.00 %
Oxkromepu 2016 1. 0.00 %
Hoemepu 2016 T, 0.00 %
[lexemepu 2016 r. 0.00 %

*Hzrounnk: EHE

NonvTuueckm puck

MOAMTUYECKMAT PUCK € CELP3aH ChC CTaGMNHOCTTa Ha NPasMTEACTEOTO Ha CTPaHaTa M
C SBEHTYANHW NpoMeHk B HebnaronpuATHE NOCOKA Ha BOAEHaTa 0T HEro AnnrocpodHa
BbHWHE W BETPEWHE MKOHOMMYECKA NOMNKWTHEKD, KOWTO BMxa MOrnM 43 NOBNWAAT HEraTWBHD
BbPXY MHBECTMUMOHHATE Cpeaa.

HecTaBWnHOCT NpoabimyEBa Aa ChifaBa NWNCaTa Ha HOHKDETHO NPUNOMEHME Ha
MEPKWUTE, KOWTO We 4O0BSAdaT A0 CnpaBsaHe Ha NPaBuTENncTBOTO C nocheguuwTe oT
¢FHH-EIHEDEEI'IEI KpHEa ¥ HIMNHABAHE Ha 3aN0¥EHWRA BIOMET, KAKTO W 00 Cna3dsaHe Ha
OCHOBHWTE M3IWCKBaHWA Ha EBponeiickvA Cubi03 OTHOCHO MPO3PaYHOCT MPW Pa3X0ABAHETO Ha
nyBni4HK cpeacTea, Gopbata C KOPYNUMATa, HE3aBMCUMOCTTa W edeKTMBHOCT Ha ChaebHaTa
¢uCTeMa, HecnassaHeTo Ha nocTaseHwTe oT EC Mamcksanua BW MOrno ga apeene Ao
EEIAEIT"K.'I'BHHE Ha npeanasHd kngysk W nocnefsalid OTHNOHABIHE I-"Iln"lr'h"llr‘l HaManABaHe Ha
cpeacreata ot Eepo donaosere.

TMONUTHYECKMAT PUCK LWE Ce YBENWYW B CNyYai, Y& NpaBqTencTeoTo He yonee ga
npegnpueMe  afeKBaTHA MEPKM 33 OrpaHW4aBaHe Ha HeraTMBHMTE MOCReguuM  Ha
UHAHCOBATA W MKOHOMWUYECKA KPW3A B CTPaHaTa.

Apyr daKTopK, KOMTO ChILO BAMAAT HA TO3W PUCK, (3 EBEHTYANHMTE 3aKOHOIETENHY
MPOMEHN W B YacTHOCT TE3W, KOWTOD KaCaAT CTONaHCKWA W MHBECTMUHOHHWA KNKMMaT B
crpadara.
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HECMCTEMATUYHW PUCKOBE

CexTopen pHeK

Mopawaa ce OT BAMSHWETD HA TEXHONOIMYHWUTE NMPOMEHW B OTPACKNE BhOXY A0XOAMTE
M NAPHYHKATE NOTOUM, ArPECMBHOCTTE HE MEHNIMMEHTE, CHAIHATE KOHKYPEHUMA HA BBHIWHK 1
ELTPELLHK NPOW3BOAWTENMW U Ap.

Apy#ecTBOTO € 3aBMCHMO HaW-BEYE OT OOLWMTE TEHASHLUMK B CEKTOPE HA MAPKETUHIa
W peknamaTa. Thid KaTo pasmepa Ha WHEECTMUMMTE B MBpPKETHHN €28 BLNPOC Ha MEHWDKbPCKD
PellEeHWE W 33BMCAT OT Pa3Mepa W pasnpeasnaHKeTo BLE BPEMETO Ha NapHYHKMTE NOTOUM Ha
CAMWA KIWEHT M LRANOCTHATE KOHIOHKTYPEa Ha CEKTOpa, B KOWTO ONepyupa peEknaMoaaTtens, To
Meawa AadiperwsH EOOL & NPAKO 338MCHM OT UMKNMYHOCTTE Ha MKoHoMMKaTa, 3abaeaHaro 8
PECTOBETE Ha GbNrapckaTa MKOHOMWKA, CLOTEETHO HaManABaHeTo Ha PasxoawTe 3a peknama
MOME A3 WM CLILECTESHO HEMATHEHO BAMAHME BLOXY NPUXOOWTE Ha NpeanpUATHETO,

Ho paTtara Ha opobpeqme Ha KOHCONMAWPAHUA DMHAHCOBMA OTYST Ha APYMECTBOTO 33
2016 r. He £a HACTLAWNK ChBUTHA, OT CHLUECTBEHO 3HAYEHME 33 HEroBOTO MMYLLECTBEHO M
PUHIHCOBO CRCTORHMWE,

CTYnTalKK WEOHOMMYECKATa cuTyauma B Benrapus npes 2016 r. W B YacTHOCT
Na3apa Ha KOWTO ONepMpa APYMECTBOTO, PLKOBOACTBOTO HA Meaua JadperwsH EODA  He
NPEOBMAAE A2 OCHLWECTBAEE ACMLAHVTENHM WHBECTMUMM npe3 2016 r. Kato egHa o7 Hail-
FONEMUTE PEKNAMHKA areHuWW B cTpaxaTta, Meana [daiperwsH EOOL wma 3a uen npes 2017
MoWHE O3 33an3a3d W Pa3wMpy NOZMUMWTE CH KakTo Ha OBIrapckua Taka W Ha
MEXAYHA POOHWA PEKNamMeH nazap. OcHoeH2 3anaqa e 3dNa3saHe Ha CTapHTE KNHEHTH KAKTO
W NPMBNMYEHE HA HOBM, @ C TOBA WM YBENMY3BAHE HA NpWXOAMTE. 33 Ta3M LEeN eKMnbLT Ha
Megua JadperweH EDODO we ce cTpeMM KbM  pasuMpABaHe W nopocbpapaHe Ha
NPEANAraHWTE YCIyri Ypes HOBW WAEM 338 PEKNaMHW KaMnaHWK, OpraHusvpaHe Ha cobnTus,
YHACTHUS B MEXAYHAPOAHM W MecTHW thecTusanu 1 ap.

M3MON3BAHM OT MNPEANPUATUETO SUHAHCOBU MHCTPYMEHTU

Opy#ecTeoTo  He  M3nonssa  GadkoBd  BUHAHCOMPAHWMA, CheUWanHy  QUHAHCOBK
MHCTRYMEHTH NPM OCHLWECTBRBAHE Ha (DWHAHCOBATA CW MNONWMTHKE, BKM. NP XEDHUPIHE W
YNpaeneHne Ha GUHAHCOBKMA CH DMCK.
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APYTA NHOOPMALIWA

Opy#ecTBOTO HAMA PErMCTPMPAHKN KNOHOBE B CTpaHata u YyxBuHa,
Mpe3 nocnegHmTe 3 roamky Megws [fdadpekwsH ECOQ He e w3sbpwsano
HaYYHOM3CNEAOBA-TENCKA 1 PA3BOIAHA AEHHOCT.

M) MERES
\AIPE Miﬂ H E0
31.05.2017 r. 3a Megua JaiipexwsH EQCOQ

rp. Codmn Codmna Menesa
[YnpasuTen/
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NMPUNOXEHWE KbM roguiHnA KOHCONMMAOWUPAH
PUHAHCOB OTHET

Kbm 31.12.2016 1.



1. Mncdhopmaums 3a ApYHKeCcTBOTO.

MNpegmeTsT Ha ASHHOCT Ha APYWECTEOTe € pPeKnamMa B nedaTt, paguo, TeneBuans,
M3pKETHHI, COUMONOTMUYSCKM NPOYYRAHWMA, KOHCYMTaHTCHKA ASfHOCT, Bpb3kkw C
OBILECTREHOCTTE, TEPrOBCKO NPRACTABUTENCTED M NOCPEAHNYECTBO |

Opywecteoro € yupegeHe H2 obwo cubpaswe, YMATO QYHKUMA WIThAHABE
EHONNYHMA COBCTBEHMK W 8 BNWCEHO B ThProBCkMA permcTep © Pewenwe N2 1/2005r.
Ha Codmicin rpanckin cug no dwpmedo geno N 6958/2005r.

OpywecreoTo € ¢ kanutan 5000 nesa, EgHonuueH cobcTBeHMK Ha KanwTana e
Codwa Netposa MNexesa.

OpywecTroTO ce ynpaanaea W npegcraenaea o7 Codwa MNetpoaa MNexesa.

AAPECHT 38 KOPECTIOHASHUWA Ha ApyxecTBoTo € rp. CodwmA, yn. Hukonai XadTos
3A eT 3.

Ha 15.12.2011 Megnn JafperwsH EQOQ sakynyea 610 Spoa axumw (61%) oT
vanuTana Ha Mpacuty BBLOO AL C xoeTo nonyYasa NPaBoTo Ha NPAK KOHTPON BLpXyY
AEAHOCTTE HE ABWEPHOTO NPEANPUATHE,

“rpacdputu BBAO" A e pewnamda areHuws, MpeaMeTsT Ha [edHoCT Ha
APY#ecTBOTO & peKNaMa 8 NedyaT, paano, TENSBW3MA, NPoAYUMPaHe ¥ NPOMIBOACTED HA
BWAE0 ¥ 8yOWD peknama,

Apy#ecteoTo e ydypeaeHo Ha AkuymoHepHo cefpaHwe W e BNWMCaHO B TLPrOBCKMA
perucTep C Pewedne N2 1/1993r. wa CodwiAckk rpafcki bl NO PMPMEHD Oeno
N2 6459/1953r,

KoM 31.12.2016 r. cTpysTypaTa Ha kanuTana Ha TPACKMTH BEAC Al e cnegHaTa:

Bpo#i npuTEHaBaHM
ETTE T

MELAA AAMPEKILBH EOOL 610 61 %

HanmeHoBaHWE HA AKUHOHED MpouyedT oT KankuTana

COdUA NETPOBA NEHEBA 380 39 %

AgpectT 33 KOPECNOHASHUMA Ha gpywecTeoTto e: rp. Codwa, yn. Huwonaw Xairos
3A er. 3

2. OCHOBHM NONOMEHWUA OT CYETOBROAHATA NONMWTHKA HA APYWECTBOTO

Gaza 3a M3roTBAHE H8 HKOHCONWAMDaHWA CbHHH HCOBHWA OTHET

KoHCONMAWPAHWAT QWHAHCOE OTYeT Ha APYMECTEOTO € M3MOTEEH B ChOTBETCTBME
CbC 33KDHAa 33 CYUSTOBOACTBO W Che CHETOBOAHWTE CTAHAAPTH 33 MANKKW W CDBAHW
npegnpuaTis. B CHOTBETCTBME ¢ OpraHM3auMOHHaTa W MpeaMEeTHa CTPYKTYpa Ha
KOMNaHWATRE € paspatoTed MHAMBMLYaneH CMETKOMMIaH, Ha OCHOBaTa Ha WoiTo e

J



ChIfAAEHA CHCTEMA 0T @HANMTHHYHK CHETOBOAHM CMETKW, CCHIypRBALLM HeobxoguMHa K
foctateded o6eM WHQOPMaLKA 33 TEKYLWOTO ynpasneHue.

Hali-3HaYuMUTE CYETOBDAHW MOJWMTHKM, NpPMAAradw MNpY  W3rOTEBAHETO  Ha
HUHAHCOBKTE OTUETH, Ca NPRACTABEHM NO-G0Mmy.

Otue CTpaHHa Ba.

HoHCoNMAMpaHWAT cHaHCoB oT@eT Ha [pywecTBoOTo Ce W3roTBA B XMNAAW
Gunrapcku nesa (XWn. NB.) W TOBa 8 OTYETHATa BanyTa Ha [IpywecTeoTo.

CaenkuTe B YywIecTpaHHa BanyTa Ce OT4ATET NpY  MbPBOHAYANHOTO WM
NpWsHasaHe B oTYeTHAT2 BanyTa Ha [pyxecTeoTo no oduuManHua obMeHeH Kypc 3a
ABeHA Ha caenkata, (obasenua bukowHr Ha Bunrapcka Hapogda Hadka). puxoawTe K
PasXoAWTE OT KYPCOBM PA3NUKK, KOWTO BEIHMKEST MPpH YPEXASHETO HA TE3N COEMKM W
NPEOLUEHABAHETO HA NAPWYHWTE NO3MUWMKM B YyXXAECTpaHHa BanyTa B Kpad Ha nepuoaa,
Ce OTpasABaT B OTYETa 38 NPUXOAMTE W Pa3X0OWTE.

H XOau

MpuxopwTe ce OUEHABAT N0 CNPaBeA/MBA CTOMHOCT Ha MONYYEHOTO WM
NCQNEXalloTe Ha NONyYasaHe NNawaxHe wnu BEbL3IMEINABAHE,; KaTD C& OTHHMTa CyMaTa H3
BCWUKM THPrOSCKM OTCTHIKM W KONMUBCTREHM PaBaTu, HanpageHy oT [pyxecTeoTo.

MNpHxoALT, CBBP3EH ChC CAENKA NO NPENOCTABAME Ha YC/YMW, C8 NPM3HABA, KOTaTo
pe3YNTATLT OT CAENKaTA MOWE HAAEWAHO fa CE OUEHW, OTHMTaikn eTama Ha
BEIEBFIILIJEHI:ICT Ha CAENKaTa KbM fAaTaTa Ha BanaHca.

COnepaTvBHIATE PE3X0AK, KAKTO W NMPUXOAWTE W PAIXOANTE 38 JIMXEW, C8 NPU3IHaBaT
B OTueTa 33 NPUXOOMTE M PA3X00WTE B MOMEHTA Ha@ TAXHOTO Be3HMKBAHE, NPW CNalBaHe
MPMHUMINE HA TEKYWOTO HAYMCNSABaHE.,

Awvnror nﬂﬁuﬂ MarepHanii aKTHBH

WMOTHTE, MAWWHWTE, CHOPLHEHHATA K ODOPYABAHETO C8 OUBHABAT MbPEOHAYANHD
no cefecToMHOCT, BHAKMBALIA MOKYNHATE UEHE, KaKTO W BCWYKKM NpPEKKW Pasxoad 3a
MPHBEXKAAHETC Ha aKkTHBa B PafioTHO CLCTOAHKE,

MNocnefsaloTo OUeHABEHE HA AWNrOTPIAHMTE MaTEpUanHW aKTHEW C8 WIBBLPLLIE3
BL3 OCHOBA Ha NPenopLYATENHWA NOAx0L, T.2. Chel NEPBOHAYanHO NPUIHABAHE BCEKM
ObArOTPAEH MAaTepuaneH akTWe Ce OT4MTa No UeHa Ha npuaobusaqe O3 BCWYKWM
HETPYNaHW AMOPTUIALMOHHN OTUMCTIEHUA W HATPYNaHaTa 3aryba ot obealexka.

Nocrensalld pasxodw, CEbp3aHM C ONPefendd JBNroTpaeH MaTepWantH akTve, Ce
npWBaeAT KbM BaNaHCOBaTa CyMa Ha akTWBa, KOraTo € BEpPOATHO NPEANPHUATHETO A3
MM3 MKDHOMWYSCKW MON3M, HANBMILABALL MbPBOHAYANHO OUEHEHETA EMEKTUBHOCT Ha
CBIECTBYEALLMRA BKTHE.

BowykM ADYrM NOCNEABALLM PA3XOM Ce NPW3HABAT 33 pasxo] 3a Nepwoga, B KOHTO



Ca HanpaseHu.

AMOPTHIAUMATA HA MarepuanHuTe AbAroTPaiiHK aKTHBM CEe Haumcnsea, KaTo ce
M3NOM3Ba NUHENHMAT METOA BLpXy OLEHEHWA NONE3eH WMBOT Ha OTAENHUTE rpymA
aKTHEM.

M3BpaHuAT Npar Ha ChLLWECTBSeHOCT 33 MaTepWanHKTe AbAroTPaiHHM akTMeM Ha
OpyxecteoTo e & pazmep Ha 500 (NeTCToTHH) NB.

HemarepnanHin akTMsn

HemaTepuanHuTe [AbArOTPAWHM aKTVEW Ce  OUeHSBAT MbPBOHAYaNHO nNo
cefectoinocT. Mpl MOKYNKa TA € pasHa Ha NoKYTIHET2 UeHa, YEENWYEHE € BCHMYKM
MNETEHN MWTE, HEBLICTAHOBMMK [2HbLUM M HANPIBEHWTE MNPEKW Pa3xoiM BbE BibIKa C
MOAFOTOBKE HA AKTWEA 3a SKCMNOATALWA.

MNocneasalMTe PAsxXoaM, KOWTO Bb3HWKBAT BbE BPL3KA C HEMATEPUANHMTE aKTMBW
£nel MEPROHAYANHOTO NDM3HABAHE, C8 NPWIHABAT B OTYSTA 33 MPUXOAMTE 1 PasxXDaMTe
B NEpHOAS HE TAXHOTO BbH3IHWKBAHE, OCBEH aK0 WMa BEPOATHOCT Té Aa AoBSiaT Ao
YBENWYABAHE HA TAXHATA MbPBOHAYANHO OLeHEHa ePeKTUBHOCT M KOraTo Te3u paIxom
MOraT HAREMAHD A3 GBA3T OUEHEHM M OTHECEHW KEM 3KTVBEa. B Tean ciyuyawn pasxogure
£e KanuTanuauMpar.

.AMOF'I'I-"IEIEI.[HFITE Ce M3YMCnABa, KATO Ce WMaENonz8a HHHEI::IHMHT METOL, BbDXy
DUSHEHMA NONE3eH COOK HA OTABNHWTE aKTWEM.

WafpasmaTr npar Ha CbUSCTBEHOCT 33 HeMaTepuanHuTe ALNroTpaiHW akTueW Ha
OpywecTsoTo e B pazmep Ha 500 (nercroTiH) ne.

HMEWTE Ha eCcTB

WHOMBAOYENHUTE AKTWBW WM efWHWUWTE, TEeHEpWMpallK napyyHW NoTouW, oe
APErNEXAET 33 HAMMYME HA WHAMKAUWM 33 0BE3UEHKa HA CTOMHOCTTA MM BEHBK
roaMlUHD KbM [aTaTa Ha W3roTesHe Ha GanaHca, KakTo W Toraea korato ChOWTHA WK
npomMaHa B oBCTOATENCTEA NOKA3BAT, Y& NPEHOCHATa CTOWHOCT Ha BKTWBKMTE MOXE fa He
GbAe Bb3ICTaHOBEHA.

B cnyuauTe, B KOWTO BL3CTAHOBMMATA CTOMHOCT Ha [ajeH aKTHE & MO-HWMCKa OT
Heroeata DanaHcopa cCTOMHOCT, GanadcoeaTa cyma Ha axTvea cnefea fa Gwae
HaManeHa A0 paiMepa Ha BhL3CTaHOBUMaTa CTOMHOCT Ha akTMBa. ToBa HaManesue
npeacTaensea 3aryBa oT obezleHxa.

BrIcTaHoBMMaTa CTONHOCT NPeACTABNABE NO-BUCOKATE OT HETHATE NPOAaXHE LeHa
Ha AaneH axTwe, GaizvpadHa Ha nNazapHW YCNOBEWA, W CTolHOCTTa B ynotpeba, Gasupaqa
Ha CErallHaTa CTOWHOCT Ha NPorHoavpaduTe Sbaely Napu-HWN NoToUW, OHaKBaHW A8 c2
NoMy4ar oT 3KTWBR B PaMKMTE Ha NONe3HWA My CPOK Ha FofHoCT,

C M3KNWMYeHWe Ha PernyTauWATa 33 BOWYKW OCTaHany akTHMBn Ha Apy#ecTEOTO KoM
BCAKE [aTa Ha OTUETa DbKOBOLCTBOTO MPEUEHAEa O3nM CbUECTBYBAT MHAWKALWMA, ke
saryBaTa o obesueHKa, NpM3HaTa B NPEAXOAHW FOAMHN, MOXE BEYe [a HE ChlecTBYEa
Ny Aa & HaManedHa.



DUHAHCOBH AKTHBM

PHHAHCOBMTE BKTWBKH BHMNIOHMBAT NApWHHK CPEACTBEA W (MHAHCOBM MHCTPYMEHTH,
DMHAHCOBMTE WHCTPYMEHTH € M3KNKUSHWE Ha MemwMpalluTe WHCTPYMEHTW Morat ja
GboaT pasgeneHy Ha CNEQHWTE KaTeropWM: KPeaWTH W BIEMaHWA, BEBb3HWKHANM
MLPROHAYENHO B NPennpUsTHeTD, (UHAHCOBEM AKTMBM, ObPXEHM 33 ThprysaHe,
MHBECTHUMM, ABPXaHW AC Nafe® W DUH3HCOBM aKTHEM HAa Pa3NONOMEHWe 33
npogawba, MMHAHCOBMTE 3KTMEM C2 OTHACAT KbM Da3MYHWTE KaTEropuk B IABMCHMMOCT
OT YenTa, ¢ KRATO ¢a npngobuTy. MNpUHaRNEMHOCTTa UM KbM ChOTBETHATE KaTEropus ce
Npepaarneyaa KeM BCEKM OTUETEH Nepuog.

DWHAHCOBMTE AKTWEM C8 NPWIHABaT nNbpBoHavanHo no cefecTOMHOCT, KOATO €
CrpaeepnvBaTa CTOWHOCT Ha MNAaTEHOTO Bb3Me3fABaHe W CbOTBETHWTE pa3sxogn no
cAenkaTa.

OrnuceaHeTo Ha (WHAHCOB aKTWME Ce W3BbpWBa, korato [pyecTeoto 3arytu
KOHTPON BLEPXY AOTOBOPHMTE NPaBga, KoWTO ChCTaenAasar dMHaHCOBMA 3KTHE. TecToee
3a obeileHKa ce WMIBLPLEBAT KbM BCAKE AaTa Ha WIroTBAHEe Ha banadca, 3a aa ce
onpeaeny Aany ca Hanuue oBeKTWBHKM AOKAZaTencTEa 33 HanMuMeTo Ha ofesueHia Ha
KOHXPETHM WMHEHCOBN SKTHEM MNKM rPYNK QWHAHCOBK aKTHBMW.

WHBECTULMY, OuKaHy A0 nagew, ca GWHAHCOBK UHCTPYMEHTH C MKCUDaHM UK
ONpedenaemMi NNALaHWA 1 onpelensHa aata Ha nagexa. MHBECTUUMWTE C2 ONpPeaensT
KATO MAbDKAHK A0 Nafew, dkD HaMEPEHWETO Ha PLKOBOACTBOTO HA [DVWKECTEOTO € f3
M AbBPMA AD HacTenBaHe Ha nafexa um. WHBecTuupwTe, ABPMaHW A0 nNagex,
NOCnenBawo C8 OLUEHABAT Mo AMOPTU3MpaHa CTOAHOCT 4pe3 MeToaa Ha edeKTWBHATA
nuxea. B JOMBNHEHWE NPW HANWUYMETO Ha obesueHKa Ha WHBECTWUMATE QUHAHCOBWAT
WHCTPYMEHT CE OUEHABA MO HacTOAWE CTOWHOCT HA M3YWMCNEHMTE MapW4HW NOTOUM.
BCWYKKM NPOMEHK B MPEHOCHATA CTORHOCT Ha MHBECTULMATE CE OT4UMTaT B OrueTta 33
NPUXOONTE W pazxoauTe.

PUHIHCOBM SKTHEWM, ObpPMAHM 33 TLPryBaHe, €3 TaxMBa BKTWBW, KOMTO ca
npraobvTi ¢ LUeN Nony4asaHe Ha neyanta sCNeACTBME KPaTKOCPO4HMTE KonebaHwA B
LeHaTa WNK AMNEPCKWA Mapk. [epueaTHBEHMTE (MHaHCOBM aKTWBW, OCBEH aKD He ca
CNeyHanHo OonpedeneHn v edieKTHBHWM XEOXMPaLUM WHCTPYMEHTH, ce knacuduumpaT
KATO Qbp#aEHM 33 THPryEaHe,

PUHAHCOBWTE aKTHBM, ABDMAHK 33 ThPryBaHe, MePBOHAYANHO CE NPUIHEBET No
ceBecToMHOCT, KOSTO € ChpaseqnweaTa  CTOHHOCT H2  NNATeHOTO  HACPewHo
Ebamesgaeade. Cnej NbpBoHAUANHOTO NpMIHAEAHE DUHAHCOBWTE WHCTPYMERTH OT TasM
KETEMOpMA CE OUSHABAT N0 CNPaBeives CTOMHOCT, © M3KNKOYeHMe Ha TeIW, 33 KOoWTO
HAMA KOTMDOBKW Ha Ma3apHaTa UeHa Ha aKTUBEH Ma3zap YWATO CPasefMBa CTONHOCT
HE MOME fia BbAe HafewaHo onpeasneHa,

(DMHAHCOBM AKTWBKM HA pasnonoweHWe 3a npogaxba ca oHean HHAHCOBK AKTUEM,
KOMTO HE €3 KPeAWMTH M B3EMAHWA BEb3HWKHANK B NPEANPMATHETO, HMHBECTHLMM,
Oeps@EHln 0o Nages;. WM l:IJnHaHmB-M aKTHEM AbpXaHKW 3a TeDTYBaHEe. DMHAHCOBMTE
BKTHUEM OT Tam KaTeropws NOCNeJBal0 Ce OUEHSBAT NO CNpasegniea CTOMHOCT, C
H3KMIOYEHHE Ha TE3MW, 33 KOWMTO HAMA KOTWPOBKM Ha NasapHaTa UeHa Ha aHTuBeH
nasapy Y4ATO CNPaEEdIMEa CTORHOCT HE MONe A2 b8 HAOeMAHD onpeasneHa,



KPeaMTH M B3eMaHWA, Bb3HMKHany MbpBoHaYanHo B dpywecTeoTo, ca fuHaHCoBM
AKTHEW Ch3fafeHd OT NPeanpUATHETD NOCPENCcTEOM [AMDEeKTHO NpefocTaBAHE Ha napw,
CTOKM WNW yenyrd Ha pdaned aefutop. KpepuTwTe W B3EMEHWATE NOCTedeawo ce
OLUEHARAT NO AMOPTUMPYEMA CTORHOCT W3NON3BAMHKKM METOALT HA edeKTUBHATA NUXBa,
HamaneHa ¢ pasmepa Ha obesyeHxaTa.

TuprogCKMTE  BIEMaHMA ce  obe3yeHaRaT, KOraTo e Hanuue ofekTHEHO
AoKazaTencrso, Ye Jpy#ecTBoTo HAMA O3 € B ChCTOAHWE O3 chbhepe cyMuTe mhimsmmi
My B CHOTBETCTBME C OPUMMHANHWTE YCNOBWA NO COENKETa.

MHHAHCOBEW NAacHBMX

DHHAHCOBMTE NAacHBM CE2 nNnpM3HaearT TOoraed, KOrato CblUEeCTBYBa [OroBOpHD
IAALMHEHME 38 MNNEWAHE Ha NapydHKM CyMKM WY apyr dwHaHCOB aKTHE Ha Apyro
NPEANPUATHME MNW OOTOBODHO 38JRTHKEHHME 38 pasMAHa Ha (DWHAHCOBKM WMHCTPYMEHTH C
ApYro NpeanpuATHe NPY NOTEHUWANHD HEBNaroNpUATHW YCNOBMA.

Bowukw pasxonM, CBbP3aHM C JWXEM, C8 NPW3HABAT KaTo GMHEHCOBW pazxooM B
OtuyeTa 23 NpuxoaMTe 1 PasxoaMTe,

ThproBCKMTE 3a@mKeHM C8 NPMIHABAT NMEPECHAYRIHD NQ HOMMHEMHE CTORHOCT W
ENOCNEACTEME C2 OUSHABAT MO aMopTHIWpyYeMa cTOWHOCT, HaManeHsa c nnawaHua no
VYpeXAaHe Ha 3agbaKeHneTo.

HEEBEHH, YCNOBHH AKTHEN M YCNOBHHM NACHEW

MpoewauMTe, NPeACTaBNABALM  TEKYWM  3agbmweHws Ha  [pyxecTeoTo,
NPOM3THHAILYM OT MHHAaNW ChOWTWA, YPEXIAHETO HE KOETO C8 OYaKBa A3 NOpoaw
HeoBXOAMMOCT OT M3XOAMW, NapW4eH NOTOK OT Pecypcd, Ce TNPU3HABaT KaTo
IaALMKEHWA Ha ApyxecTeoTo. NMpoBM3MKTE Ce NpWIHABAaT TOTaea, KOraTo Ca M3aMmbIHeHW
CNEgHATE YonosWa;

- OPYMECTEOTO MMa CerallHo 3afLTKEHWA B PEIYNTAT OT MMHANKM ChBMTWA;

- WMa BEPOATHOCT 23 MOTFacABaHE Ha 3adwMKeHWeTo A3 Gwhae HeobMOOMM NOTOK
pecypcw 3a da brege ypeaeHo 3aauHeHHETD,

- MOWe ga Buge HanpaBeHa HAaAeHIHa OUeHKE Ha CYMaTa Ha 3a[bMKeHWeTo,

CymaTa, NpuaHaTa KaTo NpoBW3MA, NPEeAcTasnsAea Hai-gobpara npubnwawTensa
OUSHKE H3 MIX0AAWWMTE NAPWYHW NOTOLW OT PECYpCH, HeoBxXoauMK 3a YpeEXOaHeTD Ha
HAcTOAWOTO 3a3fb/PKEHME KbM faTata Ha Ganadca. Mpu onNpegenfHETo Ha Tasv Hai-
nobpa npubnuawTenHa oueHka [pywECTEOTO B3MMa NOA BHUMAHWE pPUCHKOBETE W
CTEMEHTE Ha HECHIYPHOCT, ChNBTCTEAWE MHOMD OT cuinTuaTa W OOCTOATENCTEE, KBKTO K
ediekTa OT NPOMAHATE Ha CTORHOCTTAE Ha NAapWYHWTE CPeAcTBa BbE RPEMETD, KOrato Te
MMAaT 3HaYUTENEH edeakT,

MNpoBKaMKUTE C8 NPErNEXAaT KbM BCRKa DanaHCcoBa Aata W CToMHOCTTa MM o2
KOpWrWpa, Taka de A3 otpasu Han-gobpata npubnuavTenHa oueHKa KbM daTata Ha
fanaHca. AKD Be4e HE & BEpPOATHO, 4e We & HeoDxoguM WEXogdalLl NoToK pecypc 3a
YpexaHe Ha FadbMKeHHETO, TO NPOBKU3HATA CNefBa Aa e OTNMILE.

LpYy#ecTBOTO HE NPW3HAEA YCNOBHH ABKTWEM, Tbil Karo NpPMIHaBaHETO MM MOHE fa



WMa 33 PesyNTaT NPM3IHABAHETO Ha AOXOM, KOWTO MOXE HAKOMa Aa He Gbae peanvampar.

MarepHanHy sanacH

MarepnanHuTe 3anaci C& OUEHABAT W MPeAcTaBAT BbE MHIHCOBKA OTHET No no-
HWCKaTE OT UeHaTa Ha NpuaobuBaHe W HETHaTa peanuaupyeMa CTONHOCT.

PaaxoaMTe, KOWTO C8 W3ELPWEAT, 33 Aa ACEEA3T A3AeH MaTepWansH 3anac B
HEMOBOTO HACTOALLO ChCTORHME WM MECTOHaXOMJIEHWE Ce BKMOuYBAT B ceGecToiHoCTTa.
ToBd Ca BCWHKM OOCTEBHW PasxkoaW - MOKYNHE UEH3, TEKCW, TPEHCTIOPTHW pasxoaM,
HEBLICTAHOBUMU AAHBLM W AP, PAIX0OOM.

MNpw ynoTpebata (NpogawbaTa) Ha MaTEPUaNHWTE 3anacd C8 W3NOoN38a METOALT Ha
CpefHo-MpeTerneHaTa uexa (cebecToAnocT).

HetHata peanu3upyeMa CTOMHOCT MpeacTasnABa npubnuaMTenHO onpeaeneHata
NpoAa%Ha LLEHa HE JafeH aKTMB B HOPMANHWA X0 Ha CTONaHCKa ABMHOCT, HAManeHa c
NpMBAMIKTENHD ONPEAencHTe PasxXoau No ACBLPILBAHETO B TLProBCKM BMA Ha TO3M
SKTHE W NPUBNW3MTENHO ONPEAENEHWTE Pa3xoan 338 peant3auns,

JIn3nHr

OWHAHCOBMAT  NW3WHr, MpW  KOATO ce TpaHodepupa KbM  APYKECTBOTO
ChlUBCTBEHATA 4YacT OT BCHYKM PWMCKOBE KM CTOMAHCKKW  MNON3K,  NPOW3THMHaLLM
OTCOGCTEEHOCTT Bbpxy aKTWBa nod GWHEHCOB NKW3WHT, C©F  KanWTanuiaupa e
CYLTOROAHWA BAN2HC HA NUIMHIONCNYYATENR KATO CE NPEACTABA KATO MMOTH, MALINHM
M oSopyaBaHe Nof NM3MHT No UeHa Ha HezafSasHa npopaxa WK aKo e no-HWcKa - no
HACTOAWATA CTOMHOCT HA MUHLMANHUTE NUIMHIOBA NNALLAHKS. JIMIMHIOBITE NAaWaxns
ChAbLpPKaT B ONPEAEneHo CbOTHOWEHWE (IMHEHCOBMA Pasxod (NKxBaTa) v npunajawata
CE YACT OT NWAWHIOBOTO 2WAbMKEeHWe (rNaBHULA), TaKa Y& 03 C8 NOCTHrHE NOCTOSIHEH
NWXBEH MPOUEHT 38 OCTaBallaTa HEM3NNaTeHa YacT oTrnasHWuaTa no AWSMHIoBOTO
zagbmkedne. MpuaoBuTiTe Noa GWHEHCOB NMIMHIEKTMBM C2 amopTuavpat Ha Gaa
MONe3eH HMBOT Ha aKTHBa.

JIM3MHr, NPy KOWTO HAEMOJATENAT NPOAL/MKARA A3 NPUTEXABA CbLUUECTBEHATA YacT
OT BCUYKW PMCKOBE M CTOMAHCKM M3roAM oT coBCTEEHOCTTa BupXY A30EHWA aKTUER Ce
KnacuiMUMpa KaTo ONepaTeed NM3nHE, MNNaWwaHWATa/ NoCTRINEHMATA NO ONepaTHEHNA
NW3MHM CE NPW3HABAT KaTo pa3xoAW/NpUXoaM B OTUETA 33 NPMXoAM W pasxodW Ha 6asa
NuHeeH METoM 323 Neproa Ha NM3KHra.

Co EEH Kanuran

CoBCTBEHUAT KanwTan Ha APYKECTBOTD € Panvkata nonydeqa karo or oblara
CyMa Ha aKTMBMTE Ha NPEeANpUATWETO Ca NPUCNAJHATWA BCHUKWTE My nacueW. Kato
2neMeHTH B Herg e BrnK-eaT.

- OCHOBEH KANWTAN - HOMWHANHATA CTOMHOCT Ha BMUTUPEHWTE AKLIAK

- (PMHAHCOBWAT pEIynTaT

- pE3EpBATE



- COBCTEEH KanMTan HenpMHaGNEXAL Ha rpynaTa

daHbUH BLpXY neyanbara

TekylUMAT OaHBK Bbpxy NedYantaTa € onpefensH B ChOTBETCTEME C M3MCKBEHWATA
Ha BRArapCHOTO AaHb4HO 33KOHOA3TENCTEO - 3aK0oHA 33 KOPNOPaTMBHOTO MOAOXOAHD
obnarade. HoMMHaNHaTa gaqbyYyHa cTaeka 2a 2016 r. @ 10%.

OTCpoYeHWTe OaWbUW C2 OnNpefensaT Jpes npwnaraHe Ha GanaHcoBWA NacHEEH
METOJ, 33 BOWYKM BDEMEHHWM DE3NWMKW KbM faTaTa wa (MHAHCOBMA OTHYET, KOWTOD
CHUBCTEYBAT Mewny GanaHcoBWTE CTOWHOCTH W OaWBHHWTE OCHOBM Ha OTASNHWTE
AKTHEW 14 NACKHEM,

OTCpOMEHWTE N3HBLMHW NACHBW CB NPW3HABAT 33 BCWYKK ofinarasMy BREMEHHK
PAZNHKM, © M3KNIOYEHWE Ha TE3W, NOPOAMAW CE OT NPMIHSEBIHETO Ha AKTUE KA MNAcKe,
HOWTO KbM J3TETa Ha CTONAHCKATA onepaunAs He & NOBNWAN Bbpxy CHETOBOAHATA H
fAaHbYHaTa nevanba/zaryda,

OTcpodedTe JaHBYHM 3KTMBWA C2 MPWIHABAT 33 BOMYKK HaManAeMW BpEMEsHW
PE3NHKW W 33 HEWINONIBAHWTE OaHBYHKW 33["5!"5!-1, 00 CTeNeHTa, A0 KOWTO 28 BEPOATHD T
Aa ce npossaT obpatHo W da Geuge reHepwpana &8 Gugewe joctarteyHa ofnaraema
nevanta WaK A2 ce NpoRBAT obnarasMy BPeMEHHM Pa3nuMid, OT KOWTO fia MoraTt a ce
NPUCNAAHAT TESM HaMaNAEeMM PAINMKK, C M3KMOYEHWE HB PaznuKMTe, NOPoAWMNK Ce oT
NPWU3HaBAHETO Ha aKTWE MNW Nacve, KOWTO KbM AATATA HA CTOMNAHCKETA ONEpalUMs He 2
NOBNMAN BLPXY CHETOBOAHATE M AaHbuHaTa nevanba/saryba.

BanaHcoBata CTOWRHOCT Ha BCWYKK OTCPOYEHWM OaHbHHK SKTHBW CB Npernexia Ha
BCAXA AaTa HA WHAHCOBWA OTYET M C8 PeAyUMpPaT [0 CTENEHTa, N0 KOATO & BepOATHO
Te g3 ce nposesT ofpaTHo M A3 ce reHepupa AocTaTeyqo obnaraema nevanba wau
NpoABABALLKM CE Npe3 ChluMA nepwogd obnaraeMy BPEMEHHW Da3nWkK, C KOWMTO Té A3
MOraT Aa GbaaT NpMCNagHaTh MNW KOMNEHCKHPaHH,

OTCPD'-IEHHTE OaHEYHH akTHBHM W MackBk C2 OUEHABAT Ha Haza JAHBYHWTE CTABKW,
KOMTOD C8 OYaKBa [a Ce NpMNaraT 3a Nepuoda, NPes KoNTo akTHEXTE LWe 8 peanvavpar,
A NacWBUTE LWE Ce yPeaaT (NoracaT), Ha 6233 JaHBYHWTE IAKOHW, KOMTO €3 B CWUNa Mk
B rOMIAME CTEMEH Ha CHIYPHOCT CF OYaKER AR 8 B chia,

DuUHaAHCHPaHUA

MpUXDAMTE OT QMHAHCUPAHKWS CB MPU3HABAT ChoBPa3IHD MINCKEaHWATA KA CC 20 =
OT4MTaHe Ha NPaBUTENCTEBEHK AapeHnA M ONOBECTABEHE Ha NpPaBATENCTEEHa NOMOL.
MUHBHCMPAHWATA C8 NPM3HABAT CMCTEMATWYHO W PAUWOHANHO 33 NPHXOA B OTYETA 3a
NpUxoOoUTe ¥ pazxonuEre npel nepuogyvTe, B KOWTD Ca UTPEEEHH Da3K0ANTE HIMLAHEHHE
Ha YCNOBMATA NO TAX.



3. MoAICHEHMA KbM rOAHIWHKWA KOHCONMAWPaH HHAHCOB OTYET.

3.1. MNpea 2016 r. ApyWeCTEOTO PEANMIMDA KOHCOMMOWMDEHM HETHK NpWMX04M oT
OnepaTBHa AeMHoCT B pasmep Ha 28037 xun. ne,, B TOBa YACND:
- OT Npofabn Ha PeKnamMHK yonyri — 28031 xun.ne.
= OT npodawby Ha cToKK — B xMn.JB.

3.2. KoHconmauparnte dwHAHCOBW NPUKOAM PeannIvupady or ADYMECTROTS Npes
2016 r. ca B pazmep Ha 131 xwn.nB. B TOBA 4MCND:
- NpUxoan ot nuxer( aenosuTi) — 32 xun.Je.
- NpMxoaW oT nuxex(3aemn) — 20 xun.ns.
- PENYTALMA = 76 XWN.MB.
- NONDMWTENHK PA3NKIG OT NPOMAHE HE BANYTHW KYPCoBe — 3 XWN.NB,

3.3, HoHCONMAMPEHWTE PazxoaW 33 AelHOCTTa Ha ApywecTBoTo 3a 2016 r. ca B
pasMep Ha 25490 xwn. NB., B TOBI YMChOD,

a) Pasxofn 38 CYPOBMHW W MaTepuani — 227 xan, Ne.:

Fopuas 124
Mopapeeya anToMoSuny _B)
AKTHEM NOQ NPEra Ha CHUScTEEHDCTTE 1
KEsuenapckd Matepmani 12
Pesnasis mateprans 194

6) PaaxoauW 33 BLHLIHK yoryrw — 23407 xun. ne.:

Yemywu o7 NogM3INeNHATENH 21884

Haewuu 73

Braso yonyr 0 038y-REaHE Ha PEKNAMHA 471

KnAnoae

MevaT, KonMpaHe, namuHupaxe -4
Mpasa 323 ManbYBane e s | 19

KeTuopithr 38 cobuTHA HE KNUEHTH 129

CHETOBOIHA W IDDMOWSaCKA YCNyTI 37
KoraucuoHue i U Takcu s

EnekTpoeHeprua 10

Onur 2

TekyLy pEMOHT Ha SKTHBI 2

CoobwuTenHr yonyrm B

APy BEHILHM yenyrw 24
JacTpax0BKd W TAKGK 16

MOHOPERH NO TPERASHCEN SOroBop9 20

Mogapewes aeromoBune T




8) APYTH pasxoam — 88 xun.ne.

KosaaHawposr 13

MpeAcTABMTENHY Da3NoAW 42

HaHuux n TaEcH - fil
BarascoRa CTORMOCT Ha NPOAANEHW

akTHEW A= B

Hapenne 10 |
Ay e

3.4, . KorconmaupannTe hHaHCOBKM DasxXoiM BRNIOYEAT!
- DaHKOBM TAKCH ¥ KOMWUCHMOHHA — 10 xWn. nB.

3.5. KoHconmaMpaHara cYeToBogHaTa nevanda Ha ApywecTeoTo 33 2016 r. e B
pazMep Ha 2677 xun. ne. HAUMCNEHWAT KOPNopaTUBEH Aadbi @ 259 wian.ne.

3.6. Paanmeata Mewpy NwpBOHAYANHaTa CTOMHOCT Ha  NpHAacbusaHeTo
{ceBacTOMHOCTTA HA WHBACTUUMATA B ALUEDHOTO NPEANpWATWE) B pasMep Ha 489
XWNLAB. M AENa Ha NPeanpuaTHeTo Malika B CNpaBennMBaTa CTOMHOCT Ha HETHWTE
BKTMEM HE AbWEPHOTO MNpPeanpHATME B pasmep Ha 873 xWn.oe. KbM [Oarata Ha
NpuACBUESHETD & OTUETEeHD KAaTO OTpWUaTenHa penyTauws B pa3Mep Ha 384 xun.a,
OTpuuaTenHaTa penyTalmna ce NpMaHasa CMCTEMATHYHO 38 NPUXOL NO NMHERHNA cnocob
38 cpox o7 5 roguHn.lpes 2016 e oryeTed NpUxog Ha koHconwawpana Gasa e pasmep
Ha 76 ®Wn.nB.

3.7. KoHconmgnpadiTe napuydn cpeactea Ha Apywectsoto (13025 xun.ae.)
BHENKOYBAT:
- Map1yHK cpeacTea B bpoii = 180 xwn. ne.
- MADMYHK CPEACTEa B PAINNalaTenHy U Aeno3uTHY cMeTkn — 12845 xun. ne.

3.8. KoWconugupanuTe pasxoq 3a Obgell Nepvodu Ha Apykectsoto (268
XWN.MB. ) BKNIOHBAET !
- Npaannatad Haem 3a 2017 r. - 204 xun.ne.
- JACTPAXOBKK — & XMN.NB.
- AOMBLAHWTENHO 3APABHO OCUrypABaHE — 7 XUN.NB,
- MPEANNaTed NUUeHs 3a codmyep 3a 2017 r. — 2 XW.Ne.
- pernamMyM yonyrid 3a 2017 r, = 50 xun.ne,

3.9. Kato Apyrv B3eMaHWA B KOHCONMAMPAHWUA 6anadc Ha [JpYKecTeoTo ca
MOCo4EHH |
- KOPNOPaTHMEEH A3HBK 33 BBACTAHOBABaHE - 36 xun. e,
- AAC 2a geacTaHoesABaHe — 155 xwn.ne.
- NpegocTasexn 3aemu = 587 xun. B,

1



3.10. CobcTBeHuaT KanuTan Ha ApywecTBoTo KbM 31.12.2016 r. ekniousa;
- 33MMCaH KanwTan — 5 xwn, ne.

- Hepa3npegeneHa nedanba oT myvHany roguHn — 10558 xun. nae,
- Tekyla nevanta — 2205 xun, Ne.
- COBCTBEH KanuTan HenpuHagnemall Ha rpynata - 1221 xun.na,

3.11. [lpyri 3afLmKeHna BRIIOYBAT:

33[LMXEHNA 33 ChYHACTHA | QMBMAEHTH ) B pasMep Ha 800 xun. NE. KbM CNegHHTE
AKLMOHEPK !

- Cotma MNedesa — 800 xun.ne.

- AAHBYHN 33BL/KEHURA B paMEDP Ha 239 XMN. NB. B TOBA YWCNa:
- AAC - 152 xn. ne.

- 00®N - 45 xun.ns.

- QaHBK BEpXY PasxofuTe — 7 ®un.ne.

- KOpNopaTtMeeH AaHbk — 32 xun. e,

- AaHbK By noxoawuTe Ha uyka 0N — 3 xun.ne,

3.12, KM 31.12.2016 r. OtueTHata CTOWHOCT Ha HAMLAHO AMOPTM3MPaHKTE
ALArOTPAHM MaTEPHaNHKM aKTHEM - N0 MPYNH aKTHBKM HA APYXECTBOTO € KAKTO Cnefsa:

T e Orraerma Hawuesema | Basazona
cTolEOCT AMOPTHHIELIE CTOEET
Alanmm n oL Ine 181 181
Tpansrepra cpeacma 77 . 2
Apvmi 17 17 -
i ¢ 275 275 -

3.13. [o 31.12,2016 r. ca U3BLPIWEHK CNEAHWTE CAENKM ChC CBLP3aHM NMUA M3BLH
rpynata:

o CroRmoct Gea

AocranyuK OnNHCaHKE Ha QOCTABKNTE AAC & xan. .

| Mposecsmiri Cospra EQ00 | yTITyTH 316
OBLO: 316

CToRHOCT Ge3

Knuenr OAMEAHWE HA FOCTARKHTE AAOC & X, N8

| Mpakecy wirn Codwmn EOOQ Yonyru m AMA &g
OELYO: g9




Pa3u“eTHTE CbC CBBD3AHW NMUA KeM 31.12.2016 r. (B xun. NB.) M3BbH rpyNarTa ca
KaKTo cnefsa.

fAocragunk (kpegurop) [ Knuedt (geGuTop) BaeMane JaanaMaHne
Cogwen MNeneaa 800
MpakckHdTH Codwa EOON 18 il &H
OBLLO: 18 868

3.14, KbM jaTaTa Ha rogMWHMA | KOHCONMAMpaH WHAHCOE OTYET HAMA
pasTpaHKYIeMI YONOBHK SKTHEKM ¥ NBCHBM, HEOTIOBECTABAHETO HA KOWTO GW NOBAWANG 33
BADHOTO M YeCTHO NpeacTasfiHe WMYLLWECTEEHOTO W PHHEHCOBOTD ChCTOAHWE Ha
DY HECTBOTO.

3.15. Cnen AaTaTa HA KOHCONMAMPEHWMA (WHEHCOBMA OTHET HE Ca HACTHNHAMW
ChOMTHA, 3HAUMMKM MO OTHOWEHWE Ha NPEACTaBEHaTa MHAODMALMA B HETo.
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