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Il. Basa 3a n3roTBsiHe Ha (bI/IHaHCOBI/ITe OTHETU N NPUITOXKEHU CbLLEeCTBEHN CHETOBOOHN MNOJTUTUKA

1. basza 3a uzeomesne

Qunancosuam omyem e U320MEEH CHAACHO USUCKBAHUAMA HA OBI2APCKOMO CYEmOGOOHO 3AKOHOOAMENCMBO 6
Hayuonannama éanryma na Penybnuxa Bvreapus - 6vacapcku nes.

Ot 1 sryapu 1999 roguna Obarapckust JieB € ¢ Gpukcupan Kypc KbM eBpoto: 1.95583 neBa 3a 1 eBpo.

Tounocmma Ha cymume npedcmaeeHu 68b6 d)uHClHCO@Mﬂ omuem e Xunsaou 6bﬂeap01<u Jeesa.

HacrosimusT (puHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE C M3MCKBaHMATA HAa MEXIyHapOJHU CTAHIApTH 33 (PUHAHCOBU
oruett (MC®O), npuern ot Komucusra na EBponelickus cpro3. @OUHAHCOBHUAT OTYET € M3TOTBEH U B CHOTBETCTBHE C
W3UCKBAaHMATA HA MEXTYHApOIHUTE CTaHAAPTU 3a (PUHAHCOBA OTYETHOCT, IyOJIMKYBaHH OT MEXIyHapOAHUS CHBET IO
CYCTOBOJHM CTaHAApTH. Bcuukn MexyHaponHu cTaHAapTH 3a GMHAHCOBU OTYETH ca MyOJMKYyBaHM OT MeXIyHapOIHHS
CBBET I10 CYETOBOIHM CTaH/AAPTH, B CHJIAa 32 IIEPHOJIa Ha U3TOTBSHE HA Te3W KOHCOMUIUPAHN (QHUHAHCOBH OTYETH, Ca IPHETH
ot EBpomnefickus chi03 Upe3 mporeaypa 3a o100penue, ycranopeHa oT Komucnsara Ha EBporneiickust cpro3.

I[py)KeCTBOTO HE U3roTBsI KOHCOJIMAUPaHU (1)I/IHaHCOBI/I OTYCTH.

DHUHAHCOBHUTE OTYETH Ca W3rOTBEHH HA MPHHIMIIA Ha ACWCTBAINO HpEANpHATHE, KONTO mpeamnonara, de JpyxecTBOTO
(KommanwusTa) 11e mpoabJDKH ASHHOCTTA CH B 0003pHUMO ObJIelIe.

WzrorBsaeTo Ha (1)I/IHaHCOBI/IT€ oTueTd B choTBeTcTBUE ¢ MC®PO wm3ucksa yHOTp€6aTa Ha CYCTOBOJHMH HpI/I6J'H/I3I/ITCJ'IHI/I
OIICHKH. Korato e Mpujiarajo C4eToBOAHATA IOJHUTUKA HA APYKECTBOTO, PbKOBOACTBOTO C€ € OCHOBABAJIO Ha coOcTBeHaTa
CH IIPCLCHKA. Enementnure Ha q)HHaHCOBI/ITG OTYCTH, YUCTO MPEACTABAHC BKIIKOYBA IMMO-BHCOKAa CTCIICH HAa NPCHCHKA WJIN
Cy6CKTI/IBHOCT, KaKTO U TE3U CJICMCHTH, 3a KOWUTO MNPCAINOJIOXKCHUATA W OLCHKUTC MMAT 3HAYUTCIHO BJIIMAHUC BBPXY
(l)I/IHaHCOBI/ITC OTYCTH KaToO II4J10, Ca OTACIIHO OIIOBECTCHU.

2. H3zaenenue 3a chomeemcmeue

Jpy’XecTBOTO BOIW CBOETO TEKYILO CYETOBOJCTBO U M3TOTBSI (PMHAHCOBUTE CH OTUYETH B CHOTBETCTBHE C MEXXTyHApOAHUTE
cTaHzmaptH 3a puaaHcoBa otyeTHOCT (MCDO).

[Mpunoxumu 3a JIpyxecTBoTo ca ciepHute MexIyHapoIHH CTaHAAPTH U MPaKTHKH.
e MCC1 [IlIpencraBsHe Ha pUHAHCOBH OTUETH

MCC 2 Marepuanau 3amacu

MCC 8 CueroBojHa MOJUTHKA, IPOMEHH B CYETOBOHUTE MPHOIM3UTEITHH OLIEHKH U TPEIIKH

MCC 10 Cnbutus cnen natata Ha Oananca

MCC 11 loroBopu 3a CTPOHTEINCTBO;

MCC 12 [laHbIHM BBPXY AOXOIA

MCC 16 HmoTH, MallvHu U CHOPHKEHUS

MCC 17 JInzunr

MCC 18 Tlpuxomu

MCC 19 Jloxoau Ha HaeTH JIAIIA

MCC 20 CueToBOIHO OTYHTAHE HA MPABUTEICTBEHH JAPEHHS M ONIOBECTSBAHE Ha MPABUTEIICTBEHA TTOMOII]

MCC 21 Edextn oT npoMeHnTe B 0OMEHHHUTE KypCcOBE

MCC 23 Pa3xoau 1o 3aemMu

MCC 24 OmnoBectsiBaHE Ha CBBpP3aHH JIHIIA

MCC 26 CueToBOACTBO K OTYNTAHE HA IICHCUOHHUTE IIJIAHOBE;

MCC 27 KoHconuaupaHu 1 HHAUBUIYaJIHN (PMHAHCOBHU OTUETH

MCC 28 HHBecTHINH B aCOLMHUPAHH MPEIIPHUSITHS

MCC 29 ®uHaHCOBO OTUHTAHE NMPU CBPBXUH(IAMOHHI HKOHOMHUKH;

MCC 32 ®wunancoBu uacTpyMeHTH: [IpeacTassHe

MCC 33 Jloxoau Ha aKIust

MCC 34 MexXauHHO CYETOBOAHO OTUNTAHE,

MCC 37 TlpoBu3nH, YCIOBHH NTACHBH U YCIOBHU aKTUBHU

MCC 39 ®@unancoBu uHCTpyMeHTH: [Ipr3HaBane u orieHKa

MCC 40 VIHBeCTHIIMOHHU UMOTH



MCC 36 Ob6e3LeHKa Ha aKTHBU

MCC 38 HematepuanHu akTUBU

MC®O 5 Herexymu akTHBH, IbpKaHM 3a IPOAAXK0a 1 IIPEYCTAHOBEHH JIEHHOCTH
MC®O 7 dunancoBH HHCTpYMEHTH: ONOBECTABaHE

KPMC®O 4 OnpenensiHe ganu AaJeHO CIOPa3yMEHUE ChAbPKa JIM3UHT
KPMC®O 10 MexxauHHY (HHAHCOBU OTYETH U 00C3I[CHKA

Cmanoapmu, OonviHenus u pasicHenus eiesmu 6 cuna om 1 sawyapu 2009 e, xoumo He ca no-pano npuemu om
Hpyosicecmeomo unu ne ce omuacam Kvm Oetinocmma Ha Jpyscecmgeomo

CHCHHI/ITG CTaHAapTHU, UBMCHCHUSA U TBJIKYBAHUA KbM CHIICCTBYBAIM CTAHAAPTU Ca l'[y6J'II/IKyBaHI/I n Ca 3aABbJDKHUTCIIHU 3a
npujiaraie 3a CUCTOBOAHHM NECPpHUOJIU Ha I[py)KCCTBOTO, 3aro4yBamiy Ha WKW CJICH 1 sAHyapu 2008 r. wim 3a MMO-KbCHU
Nnepuoaun, HO HC Ca MPUCTU OT Z[py)KGCTBOTO 34 MO-paHHO puIaraHe:

e MCC 1, IlpencraBsae Ha (UHAHCOBU oT4eTH (M3MeHeH mpe3 centemspu 2007 T.; B cHia 3a OTYETHU NEPUOAN
3arouBany Ha win ciex 1 sayapu 2009 r.). OcnoBHaTa npomsiHa B MCC 1 e 3aMsHaTa Ha OT4eTa 32 JOXOIHTE C
OoT4eTa 3a ITBJIHUTE JOXOAW, KOHTO IIe BKJIIOYM CBINO Taka M BCHYKM INPOMEHU B KamuTajga, KOUTO HE Ca IO
penieHre Ha COOCTBEHHIHMTE, KAaKTO HalpuMep INpeoleHKaTa Ha (UHAHCOBUTE aKTHBU Ha PA3IOJIOKEHHE 32
nponaxo6a. Karo anrepHatuBa, ApyKecTBaTa IIfe MOTaT J1a MPEACTABAT JjBa OTYETA: OT/EJICH OTYET 3a JOXOIUTE U
oruer 3a mpaHUTE poxonu. VMzmenenustr MCC 1 cbimo Taka BBBEXAa M3MCKBAHETO Jia MPEACTaBH OanaHC KbM
HA4aJO0TO Hal-paHHUAT MPEJCTaBEH MEPHOA B CIy4auTe KOraTo APYXKECTBOTO IMPOMEHM CPABHUTEIHUTE OTUETH
MOpajy pekIacupUKaly, NPOMEHH B CUCTOBOJHUTE MOJMTHKA WM KOPUTHPaHE Ha TpemKH. JpyXecTBOTO
ouyakBa m3MeHeHuatr MCC 1 na moBene 10 IpOMEHHM B MPEACTABSHETO HAa (PMHAHCOBHTE OTYETH, HO J1a HiIMa
OTpakeHHE BbPXY NPU3HABAHETO MIIM OIEHKATA HA OTACIHH CTONAHCKH OTEPALNH WM OaJJaHCOBH TTO3UIUH.

e MC®O 3, buznec komOnHanmu (M3MeHeH mpe3 stHyapu 2008 r.; B cita 3a Ou3Hec KOMOMHAIMY, 32 KOMTO JlaTaTa
Ha NpUIoOMBaHe € Ha WIN CJe HadaJloTO Ha ITbPBUAT TOJUILIECH OTYETEH NMEpHOJ, 3aloyBall Ha WK ciern 1 romm
2009 r.). M3menenusT MC®PO 3 mie mo3BoiM Ha JpyXecTBaTa Ja M30epaT ja OLUEeHSABAT MUHOPHTAPHUTE yJacTHS,
M3MO0I3BalKU ChIecTBYBammsAT MeTo Ha MC®O 3 (mponopuroHaieH A1 B HETHUTE UACHTU(QUIUPYEMH aKTHBU
Ha TPHI0OMBAHOTO NPYXKECTBO) WM CIOpPEA CHIIMAT NMPUHIMI KaTo cueroBogHuTe craHmapth Ha CAILL (o
cnpasequBa croiHocT). M3menenusaTr MC®PO 3 npenocraBs HO-110ApOOHN MHCTPYKIUH 32 NpUJIaraHe METoJa Ha
MOKyIIKaTa npu Om3Hec KoMmOmHanmu. OTnajla W3MCKBAHETO Ja CE OIEHSABAT IO CHpPaBEUINBA CTOHHOCT BCEKH
AKTHB U ITaCHB IIPY BCEKH €Tall Ha ITOETAITHO NMPHI00MBAHE 3a LEIUTE HA N3UUCIISIBAHE MTOJIOXKUTEIHATA PEITyTalusl.
Bmecrto ToBa, mojoKMTENHATA pEmyTalys me ObAe W3YHCIsABaHA KAaTO pa3iiMKaTa KbM JaTaTa Ha NpHUI0OMBaHE
MEXIy CHpaBelUIMBaTa CTOWHOCT Ha WHBECTHLMATA B JPYKXECTBOTO TNpedu NpUIOOMBAaHETO HA TO3M eTaill,
IUIaTeHaTa cyMa M NpUIOOMTHTE HETHH akTWBU. PasxoawTe, CBBp3aHM C NMPHIOOMBAHETO e TpsOBa 1ga ObaaT
OTpa3siBaHU OTJEIHO OT OM3HEC KOMOWHAIMATA M CIICHOBATEIHO OTYMTAHU KAaTO pa3Xxojad, a He KaTo YacT OT
MOJIOKUTENHATa perryranms. [IpumoduBamoTo apyxecTBo Ime TpsiOBa Ja MpH3Hae KbM JaTaTta Ha NMpUI0OMBaHE
IIacuB 32 YCJIOBHO IUTAIllaHe Ha MOKymnKarta. [I[poMeHnTe B CTOWHOCTTa Ha TO3M MTACHB CJIE] AaTaTa Ha MpuIo0HBaHe
me ObJie IPU3HATO B CHOTBETCTBHE C M3MCKBaHMATA Ha Apyru npwiokumu MC®PO, a He ype3 KOpuUTHpaHe Ha
nonoxurenHata pernyranus. M3menenusst MCOO 3 BrirouBa Bede B CBOSI 00XBaT OM3HEC KOMOMHAIIMM Camo
CHBMECTHH JIPY)KECTBA, KAKTO M OM3HEC KOMOWHAIIMK OCBILECTBEHN €IMHCTBEHO Ha 0a3a J0roBop.

e MC®O 8§, ,OneparuBau cerment” (B cuia ot 1 stHyapu 2009). To3u cranmapt 3amenss MCC 14 n npupaBHsiBa
OTYNUTAHETO IO CErMEHTH C W3WCKBaHWATa Ha AwmepukaHckust ctanmapt SFAS 131, ,,OnoBecrsBanus 3a
CerMEHTHTE Ha JPYKECTBOTO M CBbp3aHa uH(popMmarms’. HOBUAT craHmapT M3HCKBa ,,YIPAaBICHCKH HOAXOX
KOWTO M3MCKBa CerMEHTHaTa MH(popMauus na ObJe NpelcTaBeHa Ha Chllara 0a3a, KaTo Ta3W M3IMOJI3BaHA 32
BBTPEIIHOQUPMEHN M YIPABICHCKH OTYETH. J[py’KECTBOTO IOHACTOSINEM TMpPELCHSBA EBEHTYAJIHOTO BIIMSHUE
BBbPXY (PMHAHCOBHUTE OTYETH.

e MCC 23 (U3menenwue), ,,Pazxoau no 3aemu” (B cuiia ot 1 syapu 2009 r.). MI3MeHeHneTo Ha cTaHaapTa € Bce Olle
obexT Ha ofo0penue ot EBpomnetickus cpro3. Criopen Hero npearpusaTHATa TPsOBa /1a KanuTaIU3UpaT pa3xoJuTe
110 3aeMH CBBP3aHU C NPHIOOMBAHMSA, CTPOEXKH WIM NPOM3BOACTBO HAa OTTOBApPSI] Ha YCIOBHSTA aKTUB (AKTHB,
M3WCKBAII 3HAYMTEITHO BpEMeE 3a MPUBEKAAHE B ChCTOSHHE 32 YIOTpeda MM IpoJakda) KaTo 4acT OT Pa3XxoauTe
3a TO3M aKTuB. BapmaHThT ¢ He3a0aBHOTO OCUETOBO/SIBAHE HA TE3M PA3XO/AM IO 3a€MH B OTYETa 32 JIOXOIUTE, IIe
0bae npemaxnat. J{pyxectBoro e npmwioku MCC 23 (U3menen) ot 1 siHyapu 2009 r.

e MCC 27, Konconuaupanu ¥ WHAMBUAYaTHW (PUHAHCOBM OT4eTH (M3MeHEH mpe3 siHyapu 2008 r.; B cwia 3a
TOIMIITHA TIepUOH, 3amouBamy Ha win cien 1 tomu 2009 r.). U3merenust MCC 27 mie u3ucKBa Jpy>KECTBOTO Jia
OTJCNH IUTOCTHUS JIOXOM Ha COOCTBEHHUIMTE Ha (hUpMaTa-Maiika OT TO3U Ha MAIMHCTBCHHUTE aKIMOHEPH AOPH
aKo TOBa JIOBEIC 10 TOBA, YC YYACTHETO HA HEKOHTPOIHUPAIINTE aKIMOHEPH CE OKakKe OTPHUIATEIHO caijao (B
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MOMEHTa CTaHJIapTa W3MCKBAa B MOBEUETO CIy4aW MAOITBJIHUTEIHHUTE 3aryou na ObAaT pasmpeiesieHH MEeXIy
cobcTBeHnIMTe Ha (UpMara-mMaiika). VI3MeHeHus] cTaHOapT YTOUYHsBA, Y€ M3MEHEHMATa B COOCTBEHOCTTa Ha
¢upmata-Maiika B JBIIEPHOTO APYKECTBO, KOUTO HE BOAAT J0 3aryda Ha KOHTPOJI TPsIOBa Aa ObAAT OTpa3eHH KaTo
KaIllMTaJIoBH oreparyu. Tol ChIO Taka YTOYHsBA KaK €HO APYKECTBO TpsiOBa /1a OLeHU nedandaTa win 3arybara
MpoM3THYama OT 3arydaTa Ha KOHTPOJI BBPXY IBIIEPHOTO JpyxecTBo. Ha martara, Ha koATO OBl 3aryOeH
KOHTpOJIa, BCAKO y4acThe B OMBIIETO IBIIEPHO JIPYKECTBO TPsIOBA 1a Ob/Ie OIIEHEHO 110 CIIPABEUINBA CTOHHOCT.

e  (DuHAHCOBH MHCTPYMEHTH C IIPaBO Ha BPbINAHE U 3aAbJDKEHUS, Bb3HUKBaIM Ipu aukBupanust—MCC 32 u MCC
1 Nsmenen (B cunma ot | sHyapu 2009 r.). M3MeHeHHeTO M3HMCKBa KIacH(HUIMPAHETO KaTO KalUTal Ha HIKOW
(bMHAHCOBHM MHCTPYMEHTH, KOMTO OTTOBAPST HA OIIPE/ICIICHUETO 32 (PMHAHCOB ITacHB

e KPMC®O 12, KoHIIeCHOHHU TOTOBOPH 3a MPEAOCTABsIHE Ha YCIayry” (B CHJIA 3a TOIUIITHA MTEPHUOIHN 3aTI0YBAIIH Ha
i caen 1 ssayapu 2008). KPMC®O 12 pazsicusiBa npunaraneto Ha cpiiectByBamute MCPO ot onepaTopute 1o
KOHILIECUOHHHU JIOTOBOPU 32 IPENOCTaBSHE HA YCIYTH NPU OTYUTAHETO HA TEXHWUTE IpaBa U 3aJbIDKEHUS IO
koHnecuonHure aoropopu. KPMC®O ne e npumioxum 3a JpyXKecTBOTO, 3aIl0TO JpyKeCTBOTO HE MPEAOCTABS
YCIIYTHU B ITyOJIUYHMS CEKTOP.

e KPMC®O 13, ,IIporpamu 3a nosutau knuenty” (B cuita ot 1 tomm 2008 r.). KPMC®O 13 passicHsBa, 4e Korato
CTOKH ¥ YCITYTH C€ TIPOJIaBaT 3a¢/IHO C IIeJ MOOMIPSIBAaHE HA JIOSITHUTE KIMCHTH (HAPUMEp, TOYKHU 3a JIOSITHOCT FUTH
Oe3IUIaTHA MPOAYKTH), Ta3W TPAH3AKIMsI ¢ MHOTOCIIEMEHTHA CAEKAa U CyMaTa, KOSTO Ce MoJy4yaBa OT KITUCHTa, Ce
paszens Mexay HeHHUTe KOMIOHEHTH Bb3 OCHOBA Ha TexHute crpaBeanuBu nenn. KPMCOO 13 He e npuoxum
3a JIpyxecTBOTO, 3a110TO JpyKECTBOTO HsIMa NPOrpaMH 3a JIOSJIHU KIUEHTH

e KPMC®O 14, ,MCC 19 — OrpannvycHHe Ha aKTHBHUTC Ha IUIAHOBE C JC)UHHUpAHW IOXOAW, M3UCKBAHHS 32
MUHAMAaJIHA (OHJOBE M TSIXHOTO B3ammopeiictBue” (B cwia ot 1 sHyapu 2008). KPMC®O 14 naBa Hacoku 3a
npenenka Ha rpanunata B MCC 19 Ha cymara Ha IpeBUIIEHUETO, KOATO MOXe Ja ObJie MpU3HaTa KaTo akTUB. ToMH
CBIIO pa3siCHsABA KakK ICHCHOHHHUS aKTHB WM 33JbJDKEHHE MOXE Ja Ob/Je MOBIMSHO OT 3aKOHOBH HIIH
KOHCTPYKTHUBHH HM3HMCKBaHMA 32 MUHMUMaiHH (oHnoBe. [pyxkecrBoro me npuwioka KPMC®PO 14 or 1 suyapu
2008 r., HO TO HE CcE OYaKBa J1a OKAXKE BJIMSHUE BHPXY OTUETUTE Ha J[pyxkecTBOTO.

3. Hpu./lOJfC@Hu cvujecneeHu CHemosoOHU NOTUMUKU

3. 1. IIpoMeHHU B cU€TOBOJHATA MOJIUTHUKA

B’L3HpI/IeTaTa CYCTOBO/IHA MMOJIMTHUKA € IMMOCICAOBATCIIHA C MpUJIaraHaTa npe3 npeaxoaHara roamHa.

3. 2. VIMoTH, MaIlTMHA CHOPHKEHUS H 000py/IBAHE:

KaTo nMoTH MamHu 1 ChOPBHKEHHS Ce OTUYMTAT aKTHBH, KOUTO OTroBapsAT Ha kpurepuure Ha MCC 16 1 umat cToifHOCT
IpY pUI00MBaHETO paBHA WM Mo-Bucoka oT 700 jB. AKTHBUTE, KOMTO MMaT CTOMHOCT IO- HHMCKa OT IIOCOYEHATa Ce
OTYUTAT KaTO TEKYIIM Pa3XoIH 3a NepHoja Ha NMpHI0OMBaHE B CHOTBETCTBHE C 0JI0OOpEHATa CUETOBO/HA TIONUTHKA. Beekn
UMOT, MallliHa WIM CHOPBXEHHE Ce OICHSABa NpH TNPHIOOMBAHETO My IO I[I€Ha HA NPHUI0OMBaHE OIpeeNeHa B
choTBeTCTBHE ¢ m3uckBanuaTa Ha MCC 16. Bcuuku pa3xonu, KOUTO ce IPaBsT BbB BpPb3Ka ¢ TbPBOHAYAITHOTO IIyCKaHEe Ha
aKTUBa B ACUCTBHE, CE KAaIUTAIM3UPAT: Pa3XOQH 3a CTPaJUTe, 3aCTPAXOBKH, TAKCH, JaHBIU BbPXY UMYMIECTBO ChC 3aJHA
JlaTa, MOETH OT KyIlyBaya Ha 3€Ms, KOMUCHOHHHU, XOHOPapH, HEBb3CTAHOBUMHU JAHBIY U TaKCH, KOUTO MPSKO CE OTHACAT
KBbM JlaJIeH aKTHB U T.H.

JpyxecTBOTO € mpueno aa orunta VIMoTHTe, MalIMHATE, ChOPBXKEHUsITa 1 000pynBaHeTo B chorBeTcTBHE ¢ MCC 16 110
IIeHa Ha IpHI00nBaHe 0e3 BCHUKH HATPYIIaHH aMOPTU3AIMOHHN OTYHCIICHNS M HATpYIIaHa 3aryda oT 00e3IeHKa.

HOCJ'IC}_'[BaHH/ITC pasxoau ce HpI/I6aB$IT KbM OajaHcoBaTa CTOMHOCT HA aKTUBA WIM CE OTYHUTAT KAaTO OTACIICH aKTHUB, CaMO KOraro
CC O4YakBa, 4€ ﬂp}’)KCCTBOTO e moay4vu 6'[)Z[€IIII/I HMKOHOMHYCCKH H3rogu CBHP3aHU C yrIOIpe6aTa Ha TO3W aKTHB M KOraTto
OTYETHATA UM CTOHHOCT MOXKE Ja 6T>,HC JOCTOBCPHO OIIPECIICHA. Pa3XOHI/ITe 3a TCKYIIOTO 06CJ'Iy)KBaHG Ha UMOTH, MalllMHU,
CbOPBIKCHUA U 060pyz[BaHe CC OTUUTAT KAaTO TCKYLIH 3a NIEprUoaa.

banancoBaTa cTOMHOCT Ha JAaJICH UMOT, MalllnHa, CbOPBIKCHUC U 060py,uBaHe CC OTIIMCBA !
\/ npu npozla>K6a Ha aKTHBa,
KOrato HC C€ O4YaKBaT HHKAKBU JApPYrM HWKOHOMHYCCKHM H3roJd OT HU3IMO0J3BAHCTO HA aKTHBAa WKW MPpU
OCBO60)KHaBaHC OT aKTHBaA,
O6ekT HMOT, MalllMHA WJIA 060py)1BaHe CC OTHHUCBA NIpU r[ponaxc6aTa My WIM KOTaTO HE CC O4YaKBaAT 6’BZ[eHII/I CTOIIaHCKH
MoJI3U OT INpOABbJDKAaBAIlATa yno*rpe6a Ha akTuBa. [leyanbara win 3ary6aTa, BB3HUKBalla OT OTIIHCBAHCTO HA MMOT, MalllMHA,
CBbOPBIKCHUC W 060pyz[BaHe CC BKIIIOYUBAT B OTUCTA a4 MPUXOAUTC U PA3XOAUTE, KOIaTO aAKTUBHT CC OTIIMIIIC. IleyanOure u
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3ary6HTe OT OTIIMCBAHCTO UM CC ONPCACIIAT KaTO CC ChIIOCTABAT MOCTBIUICHUATA C OajlaHCOBaTa CTOMHOCT M C€ OTYMTAT B OTYETA
3a I1OXOIUTE.

JparoTpaiiHATe MaTepUalHM aKTHBH CE€ aMOPTHM3MpAT II0 JMHEWHUS METOJ 3a IIepHOoAa Ha OYaKBaHUS IIOJIE3CH JKUBOT,
ofpeZielIeH KbM MOMEHTa Ha NMpHUAoOMBaHE Ha aKTHBAa. AMOpPTH3alMsATa HAa aKTUBHUTE 3alloYBa OT MOMEHTA, B KOWTO Te ca
HAJIMYHU B APYKECTBOTO, HA MSICTOTO M CBHCTOSIHHUETO, HEOOXOAMMHM 3a EKCIUIoaTaliiTa MM MO HayMHa TPEIBUICH OT
PBKOBOACTBOTO. AMOpTH3aLMATa HA AKTUBUTE CE IIPEYCTAaHOBSIBABA HA II0 paHHATa OT JBETE JaTH :
JlaTaTa Ha KOSITO ca Kiacu(HUIMpaHH KaTo JbpKaHM 3a npoaaxoa ceriiacio MCPO 5.
V' naraTa Ha OTHHCBAHE HA AKTHBHTE.
AmMopTu3aMsATa He ce NPEeyCTaHOBsBA B IEPUOAN HA NMPECTON WM M3BAKIAHE OT aKTHBHA yIoTpeda

Cpe,HHI/IHT TMOJIC3CH KUBOT B 'OAWHU 3@ OCHOBHUTC I'PYIIN ,HLHFOT‘paﬁHH MaTCpUaJIHA AKTUBHU, € KAKTO CJicABa:

Crpaj (B T.4. IOI0OpEHHs Ha Crpajiy) 25
MarmHu 1 000pyiBaHe 3,3
CBHOpbKEHUS 25
Komntorpu u nepudepust 2,0
TpaHCIOpTHU CpeJCTBA U IP.aKTHBU 6,7
CronaHcky UHBEHTAp (B T.4. IPOU3BOACTBEHO U 6,7
TBEPIOBCKO 00OPYABAHE)

I[py)KeCTBOTO npujiara ¥ TakKa HapedYCHaTa “OTI[CJ'IHa aMopTusand Ha CAUHUYHH KOMHOHGHTI/I”, KOCTO H3HCKBA Ja
U34YUCiisiBa OTACIHO aMopTU3alusATa Ha ACJIMMUTC KOMIIOHCHTHU Ha OHNpCACJICHA CAWHHIA, KOUTO KOMIIOHCHTH HMAT
Pa3JIMYCH IMOJIC3CH KUBOT WJIM pa3JIMdHa CTCIICH Ha 1'[0Tp66J'I€HI/Ie Ha UKOHOMUYECKH IT0I3H. Beekn OTACJICH KOMIIOHCHT CBC
3HAYHTEIIHA CTOMHOCT CIIpAMO OGHIaTa CTOMHOCT Ha aKTHBa, KbM KOMTO TOH ce OTHACs, CC aMOpPTU3HUpa OTACIIHO.

Onucanue CpabprxaHue

3emu CnomaraTenHa 3eMs, OLICHEHa OTAEIHO, AOPU Ja € 3aKyIEeHAa 3aeJHO ChC CIPajH.
3eMsTa He MOJUISKH Ha aMOPTH3aLHs.

Crpanu CpIbTCTBAIM CTPAaJU U BPEMEHHU IOCTPOUKH CE OLEHSBAT MOOTAEIHO, JOPU aKO
ca 3aKyIIeHH 3a€JHO ChC 3€MsITa, BhPXY KOATO €a pa3NoI0KeHU.

Mammau 1 06opyIBaHe 00610 u crien$pUIHO 00pYyIBaHE, ABTOMATU3NPAHN ¥ HEABTOMATH3UPAHH MAIIMHU.

IMpomsBoncrBeHo u  Thproeeko OO0 obopyaBaHe, OQHUCHO U CKIIAZIOBO 000pyIBaHE, MOTOKapH BHCOKOIIOBIITA4N

o0opyzABaHe U MHBEHTAp W IpYT BUJ TTOZIEMHO 000py/IBaHE.

CBbOpBKEHUs OO0my M cnenupUIHA CHOPBKEHHSI, B T.4. aBTOMAaTH3MPaHH, HEaBTOMAaTH3UPAHU

WK CTAllMOHAPHU

Kommrotpy w  emektpoHHu (O03aBexIaHe ¢ KOMITIOTPH, epu()epHA YCTPOWCTBA U ICKTPOHHA O(HC-TEXHUKA,
KOMITOHEHTH MoOmTHY TenedoHn, che cToiHOCT Haa 700 neBa.

Jpyru akTuBu O03aBexxmane U MeOenupoBKa, O(MUC-TEXHUKA, Pa3IMdHa OT KOMITFOTPH W/WITH
eIIeKTpOHHA Tiepudepusi, Kene3apusi, BbTPEITHI TPAHCIIOPTHH CPEACTBA, KAMHOHH,
m1aThOpMU U IPYTH TMPEBO3HU CPEICTBA, BH3CTAHOBHMHU OITAKOBKH CHC CTOHHOCT
Hazx 700 neBa.

HesaBbpmienn aktuBu u aBaHcH | He3aBbpieHH crpajan, MalliHH, ChOPBKEHUS HIIM JPYro 000pyABaHe, aBaHCH KbM
KBM JIOCTABUHIIH JIOCTAaBYMIIM 32 3aKyIlyBaHE Ha JIBITOTPAHHN MaTepHaHH aKTHBU (HO HE 32 CTOKH
WJIN YCIIYTH)

O0e311eHKa Ha JBITOTPaiiHN MaTepUaIHA aKTHBU

K®M Besika otueTHa JaTa I[py)KeCTBOTO npeucHABa JaJIM Ca HAJIWMIEC WHAWKAUU, Y€ JaICH aKTUB MOXKE Jia 6’LHC 0663HCH6H.
Korato ChIICCTBYBA IMPU3HAK 34 O6€3L[eHKa, I[py)KCCTBOTO npaBu O(I)I/IHI/IaJ'IHa HpI/I6J'II/I3I/ITeJ'IHa OIICHKa Ha Bb3CTaHOBHMATa
CTOMHOCT. Koraro 6anaHcoBaTa CTOMHOCT Ha JaJCH aKTHUB HaJABHUIIIaBa HCroBaTa BH3CTaHOBHMA CTOI>’IHOCT, AKTUBBT CC
CUHTa 34 06€3H6H6H W CTOMHOCTTa MY CC HaMaJIdBa 10 HECTOBAaTa Bb3CTAHOBUMaA croiiHocT. BB3cranoBuMara CTOHHOCT € MO-
BHCOKaTa OT CIIpaBCIMBATa CTOﬁHOCT, HaMaJICHA € pa3XoduTe 3a npo,ua>K6aTa H CTOMHOCT B yHOTp€6a Ha aKThBa HWJIK Ha
O6eKTa, reHepupall] napudHd NOCTBIUVICHUSA W CC ONPCACd 3a MHAWBHUAYAJICH AKTHUB, OCBCH d4KO AKTUBBT HC I'CHEPHpPA
NMapuyHU NOCTBIUVICHUSA, KOUTO €a J0 rojisiMa CTCICH 3aBUCUMU OT TE3U OT APYT'W aKTUBU WIN I'PYNU dKTUBU.

KbsMm JaTaTa Ha @HH&HCOBI/IH OTYCT HAMA UHAWKALUA 3a O6€3H€HKa.

AKTI/IBI/I, HpI/IHO6I/ITI/I C 6€3BL3M€3HHI/I CpeacTtBa nu (I)I/IHaHCOBa IIOMOIIT



banancoBaTta cTOMHOCT HA UMOTUTE, MAILIMHUTE U ChOPBHKEHUSITA CE€ HAMAJISIBA C OTITYCHATUTE MPABUTEICTBEHU JApEHUs B
cpotBercTBHE ¢ MCC 20 CUueToBOAHO OTYMTAHE Ha OS3BB3ME3THH CPENICTBA, IPEIOCTABEHH OT AbpKaBaTa M ONOBECTIBAHE
Ha appkaBHA niomonl. C MOTyYeHOTO AapeHre U (PMHAHCOBA MIOMOII CE HaMallsiBa ITbPBOHAYANIHATA CTOMHOCT HA aKTHUBA 10
IocTHrafe Ha OajlaHcOoBaTa CTOMHOCT Ha aKTHBA.

3. 3. Pa3xomu 1o 3aemMu

Pasxomute mo 3aeMu ce TMpH3HABAT KAaTO Pa3XoJ] NMPH TAXHOTO BH3HUKBAHE B CHOTBETCTBHE C MPEIOPHUUTEIHOTO
cueToBogHO Tperupane cbriracHo MCC 23 — kxaTo TeKyIH, KaTo ce NpHU3HABaT 3a pPa3xoi B IepHONIa, B KOWTO ca
W3BBPIICHH.

3. 4. VIHBECTUIIMOHHH UMOTH

Kato naBectrnmonan nmotu cpriacio MCC 40 ce oT9nTaTt 3eMHU U /WIIH CTPajy, KOUTO CE€ ABPXKAT C LIeJI MOJydaBaHe Ha
MIPUXOH OT HAE€M WJIM 32 YBEIMIaBaHE CTOMHOCTTA HA KalHTasa.

Jpy>KeCTBOTO HE OTYHMTA Y4aCTHE B IMOTH, IbP)KaHH 110 OIIEPATUBEH JIM3HHT, KATO HHBECTHLIOHHH UMOTH.
VHBECTHIIMOHHNTE NMOTH CE OLEHSBAT ITbPBOHAYAIHO IO IIeHa Ha MPUJ00NBaHE, KOSTO BKIIOYBA M PA3XOANUTE O ClIeNIKaTa
3a IpUI0ONBaHE.

Crnen mbpBOHAYAHOTO IPH3HABaHE MHBECTHUIIMOHHUTE HWMOTH CE€ OTYMTAaT IO MOJEia Ha I[IeHaTa Ha NPHIOOWBaHE.
OrensiBaT ce 1o IieHa HA NMpUAOOMBaHE HAMaJleHAa C BCHYKHM HATPYNAaHW aMOPTH3AlMM M 3aryom ot obesmenka. Cren
ITBPBOHAYAIHOTO NPHU3HABAHE WHBECTUIMOHHNTE MMOTHU CE€ OLEHSBAT B CHOTBETCTBHE C M3MckBaHMATa HA MCC16 3a T031
MOJIe.

I/IHBQCTI/IHI/IOHHI/ITC HNMOTH CC OTIIMCBAT MPU OCBO60)K,HaBaHGTO WK KOraTto T'paﬁHO CC€ U3BAJAT OT yrIOTpeﬁa U OT TAXHOTO
0CB060)KI[aBaHC HC CC€ OYaKBa HHUKAaKBa 6’I>,H€HIa 10J134a.

IleuanOure u 3al"y6I/ITC OT HM3BaXJIaHE OT yHOTpe6a nim OCBO60)K,HaBaH€ OT MHBCCTUIIMOHCH HMMOT, CC OHNPCACIIAT KaTO
pasjinka MCKAy HETHUTC NOCTBIICHUSA OT OCBO60)KI[aBaHCTO u OanaHcoBaTa CyMa Ha aKTHMBa M CC NPHU3HABAT B OTUYCTA 3a
JAOXOJUTE 3a MEPrUoJa Ha U3BAKIAHC OT ynorpe6a nim OCBO60)I(Z[aBaH€.

AMOpTI/IBaHI/IH C€ HaducClIsiBa, CaMO aKO aKTHBBT € OILICHCH II0 cebecToHHOCT (HO HC U aKO € 3allKiCaH MO CIpaBeAInBa
CTOP’IHOCT) U Ce U3YMCIIsABa Ha 0a3aTa Ha KBOTH OTpassaBallly OCTaBAlIUs IMOJIC3CH )KMBOT HA AKTHUBA.

Onwncanne Chabpxanue

3emu V' VIHBECTHIIHOHHHTE 3eMH, JbPXKAHM C L[E]T TOXOIH OT HACM M/HIIH C L[eJI ObIeI0
3HAYNTEIHO YBEIMUEHHE Ha CTOMHOCTTA, CE OLEHSBAT OTJEIHO, JOPH aKo ca
3aKyleHH 3aeHO ChC crpaau. lIpu moiokeHue 4e € MpHeTo, Y€ 3eMsATa MMa
HEOTrpaHUYCH IO0JIE3€H XHUBOT, TSI HE IOJJICKH HAa aMOPTU3AIHS.

V' 3ems, mpuTeXxaBaHa 33 HEONPEICICHO MOHACTOSIIEM ObIEIIO H3IOI3BaHE (AKO
HE € OIpEAeNeHO, 4Ye 3eMsTa IIe ce M3ION3Ba WIM Karo MOJ3BaH oOT
coOCTBeHNKa MMOT, WJIM 32 KpaTKOCpOYHa Npojak0da B Xoja Ha oOWdaiiHaTa
JIEWHOCT, Ce CUNTa, Ye 3eMATa ce MPHUTEekKaBa 3a yBEINIaBaHEe Ha CTOWHOCTTA HA
KaIuTana);

Crpazm HuBecTuimoHHuTe crpaai U BPECMCHHUTC HOC’I‘pOﬁKH, AbPXKAaHU C OeJa1 J0XO0AU OT
HaeM/JIU3HUHT U/WIU C oeia 6T>HGHIO 3HAYUTCIIHO YBCIMYCHUC HA CTOﬁHOCTTa, CC OLICHsABAT
OTACIHO, JOPU AKO Ca 3aKYIICHU 3d€JHO ChC 3CMH.

O6€3HeHKa Ha MHBCCTUIIMOHHHU UMOTH

Corinacao m3uckBanusara Ha MCC36 kbpM JaTaTa Ha H3roTBJAHC Ha (I)I/IHaHCOBI/ISI OTHCT CC€ IIpaByu IPCUCHKA OaJin
CbIICCTBYBAT MHAWKALIUU, Y€ CTOMHOCTTA Ha HMHBCCTUIITMOHHUTC UMOTHU € 06€3HCH6H3. B cnyqaf/i Ha TaKMBa MHJIHUKAIIMHU CC
HM3YNCIsSIBA BH3CTAHOBHMATa CTOMHOCT Ha HWHBCCTULITMOHHUTC UMOTHU U CC OIIpCACIIA 3ary6aTa oT 06€3H6HK3.

3. 5. Herexymu HeMaTepualHu aKTUBH

Karo HemaTepuanHHWTE aKTHBH CE€ OTYUTAT AKTUBU, KOUTO OTTrOBApAT HA OMNPEAEICHUETO 32 HEMAaTepHaleH aKTUB U

OTroBapsT Ha KPUTEPUHTE 32 OTYNTAHE HA HEMaTepHalHN akTuBH (Gopmymupann B MCC 38.

[TppBOHAYATHO HEMAaTEPHATTHUTE aKTHBHU CE OTYHTAT IO IIeHa Ha PHI00UBaHE.

IlenaTa Ha nmpumoOMBaHe HA OTIEIHO MPUAOONT HEMAaTepHaJIeH aKTUB ce onpenens ceriaacHo MCC38 u BkiiouBa:
MIOKyTIHATa IIeHa, BHOCHUTE MUTA ¥ HEBb3CTAHOBUMHTE JAHIIM BHPXY MOKYIKATa, ThPrOBCKUTE OTCTBIIKH U pabaTh
ce MpHUCIajar;

V' BCAKAKBU CBBP3AHH PAXO/IH 3a MOATOTOBKATA HA AKTHBA 32 HETOBOTO OYAKBAHO H3ION3BAHE;
IlenaTta Ha mpunoOMBaHe HA HEMaTepHajeH aKTHWB MPUIOOUT B 3aMsiHA C HEHMApHUCH aKTHB C€ M3MEpBa IO CIIPAaBELINBA
CTOMHOCT, OCBEH aKO :
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V' pasmeHHaTa JEHHOCT HSIMA THPrOBCKA ChHIIHOCT;
V' chpaBemiMBaTa CTOMHOCT HHTO HA NONYYCHHS AKTHB, HHTO HA [JA[CHHS aKTHB, MOXE 1a ObJe H3MeEpeHa
HaJEKIHO.

[MpumoOUTHAT aKTHB Ce M3MEpBa 110 TO3W HAUYMH, JOPH aKo JPYKECTBOTO HE MOXKe He3a0aBHO Jja OTIHIIE JIa/ICHNS aKTHUB.
AKO TIpumOOUTHAT aKTHB HE € OICHEH IO CIPaBeIyIMBa CTOMHOCT, HEroBara II€HAa Ha NPHI00MBAaHE Ce HM3MepBa IO
OayaHcoBaTa CTOWHOCT Ha JaJICHUS aKTHB.
Ilenata Ha npumoOMBaHe Ha BBTPEIIHOCH3JA/ICH HemarepualieH akTuB chriaacHo MCC38 e HeroBata ceOecTOWHOCT
BKJIIOYBAINA CymMaTa Ha Pa3XOAWTe, HAIIPABEHHU OT JaTaTa, Ha KOSTO HEMATEpPHUAHHUAT aKTHB € OTTOBOPHII 3 ITBPBHU IBT Ha
KpUTEPHUUTE 3a MPU3HABAHE.
Hemareprnannute akTUBH ce OTYHTAT ciel MPUAOOMBAHETO MO ceOeCTOWHOCT HaMalleHa C HaTpylaHaTa aMOpTH3aIus H
HaTpyMaHH 3aryon oT 00e3IeHKa.

I[py)KeCTBOTO OLICHABA JaJIU MOJIC3HUAT )KUBOT HA HEMATCPHUAJICH aKTUB € OIrPAHUYCH WJIM HCOITPAHUYCH.

HeMaTepHaneH AKTHUB CC pas3ricikKaa, KAaTo HWMalll HCEOIPAHHUYCH IIOJIC3CH KHUBOT KOI'aTO, Ha 0azaTa Ha aHAIU3 Ha
CbOTBCTHUTC (baKTOpI/I, HE ChIICCTBYBA MPCABUANMO OI'PAHUYCHHC 3a TICPUOAa, IMpe3 KOWTO Ce 0YaKBa aKTHBBHT Jla TCHepHpa
HETHHU MAapyUIHU NOTOUM 3a APYKECTBOTO.

HCMaTepI/IaHHI/ITC AKTHBH C OIrpaHUYCH ITOJIC3CH KUBOT C€ aMOPTU3UPAT, 4 HECMATCPUAJTHUTE aKTHBU C HCOTPAHUYCH ITOJIC3CH
JKUBOT HC CC aMOPTU3UPAT.

HCMaTepI/IaHHI/ITe AKTHMBH, KOWUTO IOJJICKAT Ha aMOpTu3alusg C€ aMOpTU3UpaAT IO JIMHEHHUS MCTOJ 3a CpOKa Ha
OIPCACIICHUS TOJIC3CH KUBOT.

AmMopTu3anmATa 3amoysa, KOraTo aKkTHBBT € HA Pa3IOJIOKEHHE 3a IIOJ3BaHE, T. €. KOraTo TOH € Ha MsICTOTO W B
CHCTOSTHHETO, HEOOXOMMO 33 CIIOCOOHOCTTa MY Jia pabOTH MO HAYMH, OYaKBaH OT PHKOBOJACTBOTO. AMOpTH3amusTa Ce
MpeKpaTsBa Ha [0-paHHATA OT:
V' narata, HA KOSTO aKTHRBT € KIaCHMHIMPAH KaTO JbPXKAH 3a MpoNax6da (MM BKIIOUEH B JIPYXKeCTBOTO 3a
0CBOOOX1aBaHe, KOSITO € Ibp)kaHa 3a poaaxoa) B crorBercTBHEe ¢ MCDO 5
V' narata, Ha KOSITO aKTHBBT € OTIIHCAH.
CpeqHusT MoJIe3€H KMBOT B TOIMHHU 32 OCHOBHUTE TPYIH aMOPTU3UPYEMH HEMAaTEpHAIHN aKTHBH, € KaKTO CIIe/Ba:

I'pyna I'opuuu

[TpaBa BbpXy COOCTBEHOCT (CHITIACHO JIOTOBOP) Op. rox., /33
ITporpamMHu NpoayKTH 2-6.7
Hpyru THMA 6.7

O6€3H€HK3 Ha HEMATCpUaJIHU HLHFO’I‘paﬁHH AKTHBH

AKTI/IBI/I, KOUTO UMAT HCOIPCACIICH MMOJIC3CH JXUBOT HC CC aMOPTU3UPAT, 4 CC NPOBECPABAT 34 O663HCHKEI Ha roauviioHa Oa3a.
AKTI/IBI/I, KOUTO C€ aMOPTU3UPAT, CC NPCTIICIKAAT 3a HAJTMIUC HA O6e3L[GHKa, KOraTo €a Ha JIMIe CHLOUTHS UM UMa IMpoMsiHa B
O6CTOHTGJ’ICTBaTa, noacCKa3Balu, 4c OajlaHcoBaTa CTOMHOCT Ha aKTUBHMTE HE € BH3CTAHOBHMA. 3a 3ary6a oT O6€3HeHKa CC
Ipu3HaBa cymMarta, ¢ KOATO OajaHcOBaTa CTOMHOCT HaAXBBbPJid Bb3CTaAHOBUMATA. Bn3cranoBuMara CTOMHOCT € IMO-BHCOKATa
OT HCTHATa IpPOJaKHa CTOMHOCT M CTOMHOCTTAa B ynorpe6a. 3a Ja cc ompeacin CTOMHOCTTAa B yHOTpeﬁa, AKTUBHUTC CC
rpynupar B Haii-MaJIKUTe BBH3MOXKHU pasrpaHudMMu CAMHUIK, T'CHECPpUpAIIU NApUYHU HOTOLU. HC(I)I/IHaHCOBI/I aKTUBHU C
H3KIIFOYCHUEC HA MOJIOKUTCIHA PCIyTalld, KOUTO MOJJICKAT Ha O663HeHKa Ca MpOBCPABAT 3a CBCHTYAJIHO Bb3CTAHOBABAHC
Ha 33Fy63 oT O6€3HeHKa KbM BCsJKa OTUCTHaA JaTta.

3. 6. ®uHAHCOBU UHCTPYMEHTHU

®HUHAHCOB HHCTPYMEHT € BCEKH JJOTOBOP, KOWTO Mopakaa (PMHAHCOB aKTHB 32 AaJICHO NPEINpHUATHE U (PUHAHCOB MACHB WIIN
KallUTaJIOB MHCTPYMEHT, 3a ApYyro mpeampustue. JpykecTBoTo mpu3HaBa (PUHAHCOB aKTHB WM (DUHAHCOB ITACHB B
OanaHca, KOTaTo CTaBa CTpaHa M0 IOTOBOPHUTE YCIOBHS HAa (PMHAHCOB HHCTPYMEHT.

DuHAHCOBUTE aKTHUBH U IIACHBU CE Knacn(bHquaT ChINIACHO u3MckBaHusaTa Ha MCC39.

HpI/I IIbPBOHAYAJIHOTO MPHU3HABAHC HaA q)HHaHCOBI/ISI aKTUB HIIN (1)I/IHaHCOBI/I$I nacuB, APYKECTBOTO I'M IpHU3HABA IO
CIipaBejinBaTa UM CTOﬁHOCT, IUTI0C, B ClIyvdad Ha q)HHaHCOBI/I AaKTHBH WA (1)I/IHaHCOBI/I IIaCuBH, KOUTO HE CC€ OTYHTAT IIO
CIIpaBeAInBa CTOMHOCT C HOPpU3HABaHE B OTHUCTA 3a MPUXOAUTE U PA3XOAUTEC, TPAH3AKIUOHHUTC PA3XO0JAHU, KOUTO CC OTHACAT
JUPEKTHO KbM HpI/I,H06I/IBaHCTO WK U31aBaHCTO HA (1)I/IHaHCOBI/I AKTHBH WU (1)I/IHaHCOBI/I I1aCvBH.

I[py)KeCTBOTO macmbnunpa q)HHaHCOBI/ITe CH aKTHUBU CJICA MMbPBOHAYAJIHOTO UM IPU3HABAHC U B Kpasi Ha BCCKHU OTYCTCH
Nepuon, mpepasriicikiaa KJ'IaCI/Iq)I/IKaHI/ISITa Ha (npemacmbﬂunpa) TE31 AKTUBHU, 3d KOUTO TOBA € MMO3BOJICHO U YMCCTHO.



PC,HOBHI/ITC MOKYIIKA WJIN HpOHa)K6I/I Ha (1)I/IHaHCOBI/I AKTHUBU CC IMPHU3HABAT HA JdaTaTa HA TbPryBaHC (CI[GJIKaTa), T.C. Ha
JaraTta, Ha KOATO I[py)KeCTBOTO CC € aHTaKUpaJIOo Aa KYIIKW WIHW MpOoAaJC aKTHB. PC,HOBHI/ITG MOKYIIKH HWJIA npoz{a>i<61/1 ca
MOKYIIKH WJIN HpOZ[a)K6I/I Ha q)HHaHCOBI/I AKTUBU, YAUTO YCJIOBUA H3UCKBAT MPCXBLHPJIAHCTO HA AKTHUBA IIPE3 IMEPpUO OT
BpEME, YCTAHOBCH OOMKHOBEHO C HOpMaTHBHA pa3n0pen6a W HeﬁCTBaHIa IpaKTUKa Ha CbOTBCTHUA I1a3ap.

[TppBOHAYATHOTO KiIacupUIMpaHe HAa NPHIOOMTH IHITOBM HMHCTPYMEHTH € B 3aBHCHMOCT OT HAaMEpPEHHETO  Ha
JIPY’KECTBOTO OTHOCHO HAa4YMHA Ha pealM3upaHe Ha ObJella MKOHOMHYECKAa M3rofila OT MHCTPYMEHTHUTE (a ce abpiKaT 10
MaJiexa C IeJ MoJyJaBaHe Ha JI0OXOA OT JIMXBHUTE, IpoaaxOa c IeN peaJu3upaHe Ha reyanda B KpaTKOCpOUueH MepHo] T
Jpyro) ¥ BB3MOXKHOCTTa TOBa HaMepeHHe Jia ce peannsupa fnokpail. Kiacudukamusara e eqHa OoT CICAHUTE YETHUPH
kareropuu (“rpynu’”):
1. 3aemu m B3emMaHwus; (110 CIpaBeIMBa CTOMHOCT/ce0ECTOMHOCT/IIeHa Ha IPU00MBaHe, HaMalleHa C 00e3EHKHTE)
2. WuBectnnmw, AbpXKaHU JI0 MAnex; (110 aMOPTU3NUpaHa CTOHHOCT)
3. ®uHaHCOBM aKTHBH, OTYHTAHM MO CHpaBeUIMBa CTOMHOCT B Medandara WM 3arybdara, B T.4. JbpXKaHU 32
THpPI'yBaHe;
4. ®uHaHCOBM aKTHBH HAa PA3IMOJIOKEHHE 32 MpoaaxOa (10 cIIpaBeINBa CTOMHOCT, KaTO PAa3UKUTE CE OTYMTAT B
pe3epBH, I 10 CEOECTOMHOCT aKo CIPaBEINBATA UM CTOMHOCT HE MOJKE Ja Ce OIIPEeIENHN)

CJ'IG,H MIbPBOHAYAIHOTO IMPU3HABAHC APYKCCTBOTO OLICHABA (I)I/IHaHCOBI/ITC AKTHBU 110 TAXHATa CIpaBCIIMBa CTOﬁHOCT, 0e3
Ja CcC mnpucnaaara pa3xoguTe Mo CACKaTa, KOUTO Ouxa ce HU3BBPHIWIIN TIPpH npozlaxcﬁa Wi Apyr BUJ HU3BAXKIAAHC OT
yHOIpe6a, C U3KJIIOYCHUC HA CIIYyYauTC, KacacCllu CICIHUTC BUIOBC AaKTUBU:

\/ 34€MH U B3CMaAHUA, KOUTO CC OLCHABAT IO aMOPTU3HPAaHA CTOMHOCT C M3MIOJI3BAaHETO Ha METOIa Ha e(l)eKTI/IBHI/ISI
JINXBCH MPOLCHT,

\/ ABPIKAHU 0 MaJAC)K MHBECTUIIMH, KOHWUTO CC OLICHABAT IO aMOPTU3HUPAHA CTOMHOCT C M3IIOJI3BAHETO Ha METOaa Ha
e(i)eKTI/IBHI/ISI JIMXBCH MPOLCHT,

\/ HWHBCCTULIMN B KallUTAJIOBU HWHCTPYMCHTH, KOUTO HAMAT KOTHpPAHA Ila3apHa LICHA Ha AKTUBCH I1a3ap U 4YHUATO
CIIpaBeAInBa CTOMHOCT HE MOXE Ja C€ OLICHU HAJCKHO,

CJ'IC,H IIbPBOHAYAJIHOTO MNPU3HABAHE, APYKCCTBOTO OLICHABA BCUYKH q)HHaHCOBI/I nacuByU MO aMOpPTU3HpAaHa CTOHMHOCT C
IIoMoIITa Ha C(i)CKTI/IBHI/IH JIMXBCH METO/, C U3KIIFOUCHHUC HA:

\/ (1)I/IHaHCOBI/I MacuBHU OTHUTAHU IO CIIpABEAJINBA CTOMHOCT B IevaidaTa Win 3ary6aTa.

AMopTH3upaHaTa CTOHHOCT € ToclieABaaTa OleHKa Ha TBE KaTeropuu (PHHAHCOBU aKTHBH:
v\ KpeOuTH M B3EMaHHUs, KOUTO ca ¢ GMKCUPAH Majiex; 1
v\ UHBECTULIMH, IbPKAHH JI0 MAJEK.

AMopTH3upaHa CTOHHOCT

1. Ilena na npunoOuBane.

2. Ilnroc wim munyc: Harpynana amopru3anust Ha TIpeMHsATa WIK OTOWBA
(pa3nukara MeXy leHaTa Ha NpUI00MBaHEe 1 HOMHHAJIHATA CTOMHOCT).

4. Munyc: EBentyanna 3aryba ot o0e31eHKa.

JpyxecTBOTO OTNMCBa ()MHAHCOB aKTHB, KOTaTO JOTOBOPHUTE IIPaBa BbPXY MAapUYHHUTE ITOTOUM OT (PMHAHCOBHS aKTHB Ca
M3TEKIIM WIM KOTraTo MPEeXBHpIisl (PMHAHCOBHUS aKTUB M TpaHcdepa oTroBaps Ha Kpurepuure Ha MCC39 3a ornmcBane.

I[py)KCCTBOTO OTIIMCBa (bl/IHaHCOB IMacHB KOTaTo TOH € moraceH- T.e. KOraTo JAOrOBOPHOTO 3aABbJIKCHUC € OTIIAAHAJIO,
AHYJIUPHO WJIH CPOKBT MY € U3TCKDbJI.

I[HJ'IOBG " ydacTus

Bcnuku uaBecTuInm IIbPBOHAYAJIHO CC MMPU3HABAT IO LICHA Ha HpI/IHO6I/IBaH€, KOSTO BKIIFOYBA CIIpaBCAjIMBaTa CTOMHOCT Ha
IpeaAOCTABEHOTO Bb3HAIPAKACHUEC U Pa3XOAUTEC I10 HpI/IZ[06I/IBaHCTO, CBBbpP3aHN C UHBECCTUIUATA.

I/IHBCCTI/IHI/II/ITC B IbIICPHU NPCANPUATHA CC OTUNUTAT U NPCACTABAT 110 cebecToiHOCT
I/IHBCCTI/IHI/II/ITC B acoMHpPaHU MPCANPUATHSA CC OTYUTAT U MPCACTABAT 11O cebecToiHOCT

I/IHBGCTI/IHI/II/ITC, KOUTO NPEACTABISIBAT MAJIIIUHCTBCHU ASUTOBC CE OTUUTAT IO CIIpABEAJINBA CTOMHOCT K.]'IaCI/I(bI/IIII/IpaHI/I Karo
(1)I/IHaHCOBI/I AKTHBHU Ha PasMojIOKCHUE 3a npo,ua>i<6a, chIIacHO m3uckBanusta Ha MCC39. B CJIy4auTe, B KOHUTO
HWHBCCTUIIMUTC Ca B KaWMTAJIOBU HWHCTPYMCHTHU, KOUTO HAMAT KOTHUPAHA IIa3apHa I[CHA HAa AKTHUBCH IIa3ap W YHUATO
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CIIpaBCJInBa IE€HA HC MOXKC a CC OINPCACIIN HAACKIHO CE OTUYUTAT I10 LICHA Ha HpHHO6HBaHe/C€6CCTOﬁHOCT.

KamuranoBure WHBeCTHIMM B APYrH IPYXKECTBA C€ OLEHABAT O IIeHA Ha INpHUAOOMBAHE, KAaTO C€ B3eMaT IpeiBUJ
€BEHTYaJIHH TpaifHu 3aryou Ha CTOMHOCTTA.

Onwncanne Chabpxanue

WuBecTuiy B 1bIIEpHA [MpunobuTy ¢ HaMepeHue 3a ABITOCPOYHO NPUTEKAHUC
Jpy’KecTBa

WuBecTuim B CBBp3aHU [NpunobuTy ¢ HaMepeHue 3a JBITOCPOYHO IPUTEKAHUC
Jpy’KecTBa

WuBecTuimy B MalMHCTBEHN [NpunobuTy ¢ HaMepeHue 3a ABITOCPOYHO IPUTEKAHUC

ydacTus

ABaHcu | [TnaTenu aBaHCH 33 IPHIOOMBAHETO HA KAIUTAJIOBH MHBECTHIINI

WuBecturmuute, IbpKaHU 0 TaICK

I/IHBGCTI/IHI/II/ITG, ABbPIKAHU 00 NaACK, ca q)HHaHCOBI/I AKTHBH, KOUTO HE Ca ACPUBATUBU U UMAT (I)I/IKCI/IpaHI/I nim onpeacisicMu
IUIallaHusa " (1)I/IKCI/IpaH nagacexxK M KOUTO APYKCCTBOTO HMMa IOJOXKUTCIHO HAMCPCHHUEC U BB3MOXHOCT Aa 3aAbPKU 10
najaeixa, ¢ U3KJIHYCHNUC HAa TE3U, KOUTO Ca ONPCACICHU IMPHU IbPBOHAYAIHOTO MPU3HABAHC KATO OTHUTAHU IO CIIPABCAJINBA
CTOHHOCT B Iieuayibara Wiu 3ary6aTa. TaxuBa ca kaTo HalpuMmep 06.711,{26124”7/[, KOUTO CC€ KOTUPAT HAa AKTHMBCH Ia3ap U C
HaMCPCHHUCTO Aa CC AbpiKAT 0 IMa/iCkKa, a HC Ja CC MPpOoAadaT U aKO HC Ca OTHCCCHU KbM q)HHaHCOBI/ITe AKTHBH, OTUUTAHMU I10
CIIpaBCAJInBa CTOMHOCT B Iieyanbdara uiu 3ary6aTa — OIIpCACJICHU KAaTO TaK1BaA.

HaMepCHI/IeTO 1 BB3MOKXHOCTTA Ha APYXKECCTBOTO Ja 3aAbPiKU MHBCCTULINU [0 IMaJiC)Ka CC OLUCHABA HE CaMO ITbPBOHAYAJIHO
npu HpI/IH06I/IBaH€TO UM, HO U BIIOCJICACTBHUC Ha BCsKa OalaHcoBa Jara.

I[py)KeCTBOTO HC MOXKC aa Knacpl(bnunpa (I)I/IHaHCOBI/I AKTHUBU KaTO MAbpPiKaHU OO0 MAaJCK, aKO IPE3 TCKyIlaTa (1)I/IHaHCOBa
roavHa Wink IMpe3 MNOCICAHUTE ABC IMPCAXOIHU (I)I/IHaHCOBI/I TOAWHU TO € MpPOAaJI0 WU Hpemacmbnunpano IIOBCYEC OT
HC3HA4YNUTC/IHA 4acCT (HO OTHOLICHHUE Ha O6HIaTa CTOﬁHOCT) OT MHBCCTULUUTC, AbPKAHU OO0 MAACK, MpeAn da € HACThIINI
TCXHUAT MaJCK.

BHOCJ’IGHCTBI/IC CC OLCHABAT MO aMOpTU3HpYyCMa CTOf/iHOCT, H3II0I3BaANKU METOAAa Ha e(i)eKTI/IBHI/ISI JIMXBCH MPOLCHT.
AMOpTI/ISI/IpyeMaTa CTOMHOCT C€ HM3YHC/IsABAa KaToO Ce B3eMeE npeaABruJ KAaKbBTO M Ja ouio JAVUCKOHT WJIM TIpEeMHs HpU
HpI/IH06I/IBaH€TO, BBpXY Hepuoja A0 mnaacika. 3a HWHBCCTULINHU, OTYUTAHU IO aMOPTU3HUPYyCMa CTOﬁHOCT, rnevyajaonTe Uiau
3ary6I/IT€ CC MMpU3HABAT B IMPUXOAUTEC, KOIraTO MHBCCTULUUTC GT)HEIT OTIIMCAHU WU 06€3HGHGHI/I, KaKTO 1 4Ype3 IHporleca Ha
aMopTHu3anus.

TBproBeku 1 Apyry B3eMaHUs U KPEIUTH

Karo KpeAUTU U B3CMaHUSA CC Knacn(bnunpa"r (bHHaHCOBI/I AKTHMBH, KOUTO HC Ca ACpUBATH W HMAT (I)I/IKCI/IpaHI/I nim
OIpCACIACMHU IIalllaHus, KOUTO HC CC KOTUPAT HAa aKTHUBCH I1a3ap, ¢ U3KIIIOYCHUC HaA:

a) TE31, KOUTO JIPYKECTBOTO Bh3HAMEpsiBa Ja Mpojaae He3abaBHO WK B ONM3KO OBjemie, KOUTo Iie Obaat
KnacuuIpaHy KaTo IbpKaHW 3a THPryBaHE M TE3W, KOWTO JIPYXKECTBOTO OINpEIeNsi P
IIHPBOHAYAITHOTO MPU3HABAHE 10 CIPABEJINBA CTOMHOCT B TIeYaI0aTa MM 3aryoara;

6) TE3HU, KOUTO JPYKECCTBOTO OHNPCACIA KATO Ha PpPa3noJIOKCHUEC 3a npona>K6a npu MTbPBOHAYAIHO
IIPpU3HABAHC; U

B) TE3U, IIPHU KOUTO ABbPKATCIAT MOXKE Ia HAMa Bb3MOXHOCT J1d Bb3CTAHOBU B 3HAYNTCIIHA CTCIICH LAjIaTa CU
IIbPBOHAYAIHA HWHBECTULIUA, C H3KIHOYCHUC HaA CIy4auTe, B KOWUTO IIpUYIMHATA € BJIOIIABAHC Ha
KPEAUTHOTO Ka4Y€CTBO, U KOUTO CE K.J'IaCI/Iq)I/IHI/IpaT KaTO Ha pa3moJIOKCHUC 3a npo;t[axc6a.

HLpBOHa‘{aHHO TC3W B3CMAHUA U KPESAUTU CC OLCHABAT IIO cebecTorHOCT BKJIIOYBalla cClpaBeajinBaTa CTOMHOCT Ha
MOMJICIKAIIIOTO 3a IMOJYyIaBaAHC U CTOMHOCTTa Ha paxoauTe 1o cAciakara.

er,HI/ITI/ITe " B3CMaHMATA, KOUTO Ca C q)HKCHpaH najgaexK ce OTHUTAT MO AMOPTU3UPAHATA UM CTOMHOCT.

CJ'IC,H MIbPBOHAYAIIHOTO MPU3HABAHE KPECAUTHUTC U B3EMAHHATA KOUTO Ca 0e3 q)HKCI/IpaH najgcxK Cc€ OT4yuTaT 1o ce0EeCTOMHOCT.

Kbvm JaTtaTa Ha (1)I/IHaHCOBI/I$I OTHCT CC MPAaBU NPEIJIC/ 3a OIPLCACIAHC HA O6€3HeHKa oT HGC'B6I/IpaCMOCT.

BzemanmaTa oT KIMEHTH IIO npo,ua;xﬁn, CC MpHU3HABAT M OTYMUTAT IO OpPHUTHMHAJIHA Q)aKTypHa CTOI>’IHOCT, HaMaJIcCHa C
O6€3HCHKa oT HCCT)6I/IpaeMOCT HpPIﬁJII/IBI/ITeJ'IHa OIICHKA Ha CbMHUTCIIHM B3EMaHHSA CC M3BHPIIBA, KOraTo CT)6I/IpaHeTO Ha
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II'bJIHATA CyMa HE € BCPOATHO. HCC’B6I/Ipa€MI/IT€ B3CMaHHs CC OTIUCBAT MPU TAXHOTO YCTAHOBABAHC.

OHpCI[eJ'IHHeTO Ha O6C3HeHKaTa CC U3BHPIIIBA Ha 0a3a Ha BB3PACTOBUAT aHAJIM3 HAa BCAKO €AHO B3E€MAHC C U3TCKBJ CPOK OT

magaciKa ako HE € CHCHI/I(i)I/IIIHO

OHpCI[CJI}IHeTO Ha O6e3L[€HKaTa Ha CHeIII/I(I)I/I‘IHI/ITG B3CMaHHA CC HU3BBHPIIBA HA 0a3a Ha WHAUBUAYAJICH MOAXO0J 3a BCAKO

B3C€MaHC 110 pCHICHUC Ha PBbKOBOACTBOTO.

HpCHHHaTeHI/ITe pa3xoar, KOUTO KacadT CJCABAIIN OTUCTHU MCPHUOAU CC MPCACTABAT KAaTO aBAHCOBO IIPCBCACHU CYMHU Ha

JOCTaBYMIM U C€ BKIIIOYUBAT BB B3CMaHUsATa OT KIIMCHTH WU JOCTAaBYHIIA

JlanbLuTe 32 BB3CTAaHOBSBAHE CE MPEACTABAT 110 OPUTHHATHYS Pa3sMep Ha CyMaTa Ha B3€MAaHETO.
Jlpyrute B3eMaHHs ce TIPECTaBST MO ce0ECTOMHOCT.

Karo ABJITOCPOYHHU CC KnacmbnunpaT B3€MaHUA, KOUTO Ca CBC (1)I/IKCI/IpaH nagacxK U OCTaTb4YCH CPOK A0 IMajcKa Hald CIHa

T'OJMHA OT JaTaTa Ha I1aacia.

Karo KPaTKOCPO4YHH CC Knacn(l)nunpaT B3CMaHUA KOUTO Ca:

v Ges (duKcHpaH mangex

\/ CbC (bl/IKCI/IpaH naaeK U OCTaThb4CH CPOK A0 Maacka A0 €4Ha rornHa OT JaTaTa Ha (bHHaHCOBI/IH OT4YEeT

PaBXOI[I/I 3a 6’[),H€HII/I nepuoau- MpeAIUIaTCHUTE Pa3Xodad, KOUTO KacCasiaT CICABAIIN OTYCTHU MNEPUOAN CC MPCEACTABAT KATO

AaBaHCOBO MPEBCACHN CYMH HA JOCTABYUIK U CC€ BKIIFOYBAT BbB B3CMAHUATA OT KIIMCHTH U JOCTaBYUIIN

[IpaBu pasrpaHHYECHHE MEKIY:

- TovproBcku B3eMaHus AbDKUMU B pamkute Ha 120/180 maM oT naraTa Ha hakTypara;

- TeproBcku B3eMaHUs TBIDKIMU clien u3tnyane Ha 120/180 mam ot maTaTta Ha akTypaTta.

B IbPBUA cnyqaﬁ TC C€ IMOCOYBAT II0 HOMHHAJIHA CTOﬁHOCT, KOATO Ja MOXKE Ha C€ yIAOCTOBEpPHU, 3a Ja CC OIPCACIIAT

CBCHTYAJIHUTC 3ary61z1 OT JIOIIN OBJITOBE.

“AMOpTI/BI/IpyeMaTa croitHOCT” NpeaACTaBjsABa MbPBOHAYAJIHATA CTOMHOCT Ha aKTHBa, HaMaJICHa C H3IUIATCHUTC CYMHU H

0663H€HKI/IT€ 34 JIOIIHN ABbJTOBC, JMCKOHTHPAHN N0 HACTOAIATA UM CTOMHOCT C PCAJICH JIMXBCH IPOLICHT.
Tazm OILICHKA B MO-T0JIIMA WJIK B ITO-MaJIKa CTCTICH ChBIIa/la C OYaKBaHaTa peaJIn3npyecma CTOMHOCT.

Onucanue

ChappikaHue

THproBecku B3eMaHust (JIBIKUMU
B CpOK J10 12 Mecema)

BSGMaHI/IH, ABJDKUMH  OT KJIMCHTH, B3C€MaHHMA OT KIMCHTH II0 CMCTKH,
MCHUTCJIHULIA, CKOHTUpAHU CMCTKH, KHHKA 34 HWHKACUpaHEC U T.H., (baKTypI/I u
KpEAUTHU H3BCCTUA, KOUTO IMPCACTOM Jda C€ u3aaaar, HAYUCICHU MPUXOIU,
NpeCpoOUYCHN THPIrOBCKMU B3CMAHHA, B3CMdHHA 110 CMCTKHM, MCHUTCIHUIU U
HA4YUCJIICHU IPUXOOHU. Benuku FOpeI/I36p0€HI/I HCTHU OT IPOBU3UMU 3a JIOIIU H
CbMHUTCIIHU ABJIT'OBC U IbJDKUMU B PAMKUTC HA 12 MECCla OT JaTaTa Ha OanaHca.

Biemanus or JIBIIIEPHU
MPEANpUsATHs (IBDKUMH B CPOK
1o 12 mecerna)

T’LpFOBCKI/I B3€MaHUs, MCHHUTCIHHIM, B3C€MaHHMA OT KIHMCHTH IIO0 CMCTKH U
CBCHTYAJITHO HAYUCJIICHU MPUXOAU, NIBJDKUMU OT ABUICPHU MPCANIPUATHUA, HCTHU OT
MPOBU3UH 3a JIOIIHU U CbMHUTCIHU ABJITOBC U AbJDKUMH B CPOK OO 12 Meceua OoT
JaraTta Ha OayaHca.

Biemanus or CBBP3aHH
MPEANpUSATHs (IBDKUMH B CPOK
1o 12 mecera)

T’LpFOBCKI/I B3€MaHUs, MCHHUTCIHHIM, B3CMaHHMA OT KIHMCHTH IIO0 CMCTKH U
CBCHTYAJITHO HAYUCJICHU MPUXOAHU, ABJLKUMU OT CBbP3aHU NPEANPUATHSA, HCTHU OT
MMPOBU3UH 3a JIOIIHU U CbMHUTCIHU ABJITOBC U AbJLDKUMH B CPOK OO 12 Meceua OT
JaraTta Ha OasaHca.

B3emanuss oOT MaJIUHCTBEHH
yuyactust (IbDKUMH B CPOK 10 12
Mecera)

T’LpFOBCKI/I B3€MaHUs, MCHHUTCIHHIM, B3CMaHHMA OT KIHMCHTH II0 CMCTKH U
CBCHTYAJIHO HAYMCJICHU NPUXOAU, AbJLKUMHU OT MAJIHMHCTBCHU Y4aCTHS, HCTHU OT
MPOBU3UH 3a JIOIIHW U CbMHUTCIHU ABJITOBC U AbJLDKUMH B CPOK OO 12 Meceua OT
JaraTta Ha OasaHca.

Biemanus
UHTUTYIIUU

oT ¢buckanHN

Bzemanus ot (bPICKaJ'IHI/I HWHCTUTYLIMU 34 NJAHBYCH KPEAUT I10 Z[Z[C, 3a JaHbIU
YABbpPiKaHU IPpU U3TOYHHKA, JAHBbYHU KPEAUTU 3a JUBUACHTH, dBAHCOBU IJIallIaHUSA
WJIK BpbIUIAaHC HAa JaHBK BBPXY J0XO04a (nopazm HaHBHaCHHe). ILraTenure aBaHCOBH
JaHbIU, KAKTO U JAHBUUTC YAbPKAaHU HPU HU3TOYHHUKA HC CC 3allMCBAT KATO
B3€MaHUs, a MNO-CKOPO KATO HaMaJICHUC Ha TCKYHIUTC AAaHBYHU 3aAbJDKCHHUA, C
orjieaq nAa c¢¢ IIOKaX€ HETHATa pa3jiiKa (3a MojrydaBaHe WIH rmamaHe),
mporn3Trhvania OoT JaHb4HaTa ACKIapanusa Ha APYKECTBOTO BbLB (1)I/IHaHCOBI/I$I OTYCT.

Jpyrn B3emaHust (OBDKUMH B
cpoxk 10 12 mecerna)

ABaHCI/I, IUIaATCHW Ha JO0CTaBYMIKM, B3CEMdaHHA OT IEpCOHala, OT COLHAJIHO-
OUT'YPUTCJIHU HWHCTUTYLHHU, OT 3aCTPAXOBATCIIHM KOMIIAHMU BBB BpPb3Ka C

-10 -




NPCKpaTABaHC HA TPYAOBU MNPABOOTHOLICHUA C AUPCKTOPHU, KAKTO W CBCTyaJIHHU
pa3xoan 3a 6’[),H€IIII/I nepuoau. Bcuuku 1€ HETHH OT CHOTBETHHTE MIPpOBU3UU 3a
CbMHUTCIHU ABJITOBE U BCUYKU TC CbHC CPOK 0 12 Mcecena.

duHaHCOBH AKTHBH, OTYUTAHU IO CIIpaBCUIMBa CTOfIHOCT, KaTo neyanbda uim 3ary6a

Tazm KaTeropud nMma JABC NOAKATCrOprUU: AbPKaHU 34 ThbpPryBaHC q)HHaHCOBI/I aKTHBH B 060p0T€H HOpT(l)efIJ'I U OTYHUTAHH 110
CIipaBejinBaTa CTOMHOCT q)HHaHCOBI/I aKTHBH, KaToO rnevagda WiId 3ary6a. DHUHAHCOB aKTHUB Ce Knacn(bnunpa B Ta3u
KaTeropus, ako ¢ HpI/I,HO6I/IT C el npoz{a>i<6a B KPATKOCPOYCH IUIaH WKW Bb3 OCHOBA Ha PCHICHHC HA PBHKOBOACTBOTO.
DduHaHCOBHUTE aKTHBH B Ta3H KaTeropud ca KJ'IaCI/I(I)I/IL[I/IpHI/I KAaTO KPAaTKOCPOYHHU AKO Ca AbpPiKAaHU 3a nponaxc6a WK C€ O4YaKBa
TAXHOTO peain3upaHe 10 12 MECCla OT JaraTta Ha OanaHca.

dunancopu AKTHUBH, IbPKAHU 34 npo,uaxcﬁa

dunancoBu AKTHBH, IbPKaHU 34 npo,ua>K6a Ca HCACPHUBATUBHHU AKTHBH, KOUTO Ca NPEAHA3HAYUCHHU 3a Ta3U KaTCTOPUs, WIN HE
Ca OonpeaAcCiIiCHU B APYIrv KaTCTOPpUU. Te ce BrmOUYBaT B ABJTOCPOYHUTC AKTUBHU, OCBCH dKO PBbKOBOACTBO MMa HAMCPCHHUC 1
npoaaac CBOUTEC MHBECTUIIMU B IIEpuoaa 10 12 Mecena. prnaIa HC € MMaJla TaKMBA MHBCCTULIUU TIPE3 M'O/INHATA .

IMokynkara n npopax0ara Ha MHBECTHIIMHM C€ OTYHMTAa KAaTO CE B3eMa MPEABHJ JaTaTa HA ThPryBaHE, T.C. JaTaTa Ha KOSTO
I'pymara ce aHraxmpa ¢ IOKYNKa WJIM Npojax0a Ha akTHBA. VIHBECTHIMHTE ITHPBOHAYATHO CE MPH3HABAT IO CIPABEIyIMBATA
CTOMHOCT IUTFOC Pa3XOAMTE 10 TPAH3AKIIHATA 38 BCHUKN (PMHAHCOBH aKTHBH, KOMTO HE CE BOJAT IO CIIPaBEyIBATA CTOMHOCT KaTo Ievanoa
WM 3aryoa. VIHBeCTHIMM ce OTIMCBAT, KOraTo MpaBara 3a MoydaBaHe Ha MAPHYHHTE TIOTOIH OT MHBECTHIIMH Ca M3TEKIH WM ca Ot
TpexBBpIIeHn U [ pynata e mpexBbp/ria B ChIECTBEHA CTENIEH BCHUKH PHUCKOBE H M3TO/IM OT COOCTBEHOCTTA.

dunancoBu AKTHBH, IbPKaHU 3a npo,ua>K6a n q)HHaHCOBI/ITe AKTHUBH, OTYUTAHU IO CIIpaBEAJIMBATA CTOMHOCT KaTo Ievaida
nim 3ary6a, CC OTYUTAT B CJICABAIIUTC OTYCTHU IMCPUOAUN MO CIpaBCIINBa CTOMHOCT. 3a€MI/I, B3€MaHUA W WMHBCCTHIIHU,
ABPXKAHU A0 MNAaACK CC OLCHABAT IO aMOpPTHU3HpYyEMa CTOI>'IHOCT, HM3II0I3BANKU METOJa Ha eq)eKTI/IBHI/IH JIMXBCH MNPOLCHT.
PeanmnpaHHTe 1 HCPCATIU3UPAHUTE reyajaon u 33.1"}’61/1 OT IMpOMsAHA B CHpaBCIJIMBATa CTOMHOCT Ha “(1)I/IHaHCOBI/I aKTHUBH,
OTYUTAHU IO CIpaBCIIMBa CTOI>'IHOCT, KaTo meyanada Wiu 3ary6a” CC BKJIFOYBAT B OTYCTA 34 AOXOAUTE 3a MEpuoja, mpe3
KOMTO ca BBH3HHKHAIIH. HepeanmnpaHI/ITe rneyagou u 3ary61/1 B pe3yjJTaT OT NpOMsAHA B CIIpaBCAJIMBATA CTOMHOCT Ha
OCHHUTC KHHXKa macmbnuﬂpaﬁn KaTO aKTUBH, AbPKAHU 3a npona>K6a C€ OTUMTAT B KaIllMTalla.

Korato IOCHHHM KHHXKA, macmbnunpaﬁn KaTO aKTUBH, AbPIKAHU 34 npona>K6a CC MpoJaBaT WIn 0663H€H§[B3T, HATPYIIAHUTC
KOPCKIUU Ha CIIpaBCAIMBaTa CTOMHOCT C€ BKJIIOYBA B OTUETA 3a JOXOOUTE KAaTO reyanou Win 331"}’61/[ OT MHBCCTHIIMOHHH
IOCHHW KHMXKA.

CrpaBemyBaTa CTOHHOCT Ha KOTUPAaHUTE MHBECTHUIMH C€ Oonpenesst Ha 0a3a maHHuTe 3a neHute Ha nazapa (b®Db - Codus).
Axo mazapa Ha ()MHAHCOBHTE AaKTMBH € HEAKTHBEH (M 3a HEPETHCTPUpAHM IEHHM KHWXa), ['pymata ycraHOBsBa
CrpaBeTNBaTa CTOMHOCT, M3IION3BANKM TEXHUKH 3a OLEHSIBAHE, KOMTO BKIIOYBAT HM3IIOJN3BAHETO HA IOCIEAHU Ma3apHH
orepanyy ¢ AaHAJIOTMYHU MHCTPYMEHTH, aHajIW3 Ha JAWCKOHTHUPAHW TApUYHH TOTOIM W MOJENIHM 32 OIEHKAa Ha OIINH,
pepabOTEeHH /1a OTPa3AT CHEH(UIHN OOCTOSTENCTBA.

Ha narata Ha Oananca ['pymaTa oLeHsBa JaJiv ChIIECTBYBAaT OOSKTUBHH JOKa3aTeNCTBa, Y¢ (PUHAHCOB aKTHUB WM Tpyna OT
(uHaHCOBH aKkTHBH ca obe3leHeHH. Korato ce TecTBat 3a 00e3leHKa KAIWTAIOBUTE IIEHHHU KHIDKA, KIaCH(PHUIMPaHH KaTo
pasmonaraeMH 3a npojaxda, ce B3UMa NPEABUJ HAIMYMETO Ha CHILECTBEH WIHM IPONBDKHTENICH Claj B CIIpaBeIIMBaTa
CTOMHOCT TOJ OTYeTHaTa. AKO CBIIECTBYBa [OKa3aTE]ICTBO 3a OOE3LECHKAa Ha ,,()HMHAHCOBHTEC AaKTHBH , IbpXKaHH 32
mponax0a”, ToO HATPYHAHUTE 3aryon (M3YHCICHN KaToO pasiMKa MEXIy [[eHaTa Ha pUAoOUBaHe, M TEKyIlaTa CIpaBeInBaTa
CTOHHOCT MHUHYC O0€3LICHKa, OTYETCHA B NPEAXONCH MEepHO] B OTYETa 3a JNOXOAWTE), Ce NPEMECTBAT OT KaluTajla U Cce
NPU3HABAT B OTYETA 3a AOXOAWTE. 3aryda oT oOe3leHKa Ha KalHWTaJIOBH MHCTPYMEHTH, IPU3HATA B OTYETA 3a JIOXOAUTE, HE
MOXKE J]a ce CTOPHHUpA Ipe3 OTYeTa 3a JOXOJHUTE IPH IPOsIBIICHHE Ha oOpaTeH e()eKT OT 00e3eHKATA.

3. 7. CtoKoBO-MaTepHaIHH 3aMacu
Kato cTokoBO-MaTepHaIHu 3aacy Ce OTYUTAT aKTHUBH:
N IIbpyKaHM 32 TIPoAak0a B 0OMYAiHIA XO/1 Ha CTOTIAHCKATa JEHHOCT /CTOKH, MPOAYKIHUS/;
N HaMUPAIIHX Ce B TIPOIIEC Ha MIPOU3BOJCTBO 3a IOCIeBAIIa MIPoAak0da /He3aBbPIICHO MIPOM3BOCTBO/ ;

\/ MaTr€pruaiHi 3amachu, KOWUTO C€ u3paxoaBaT B MPOU3BOACTBCHUA IIPOLUEC WIMW IIPpU TMPEAOCTaBsAHE Ha

YCIyTH;/MaTepHuain, CypOBUHA/

PaSXOﬂI/ITC, HanpaB€HU BBB BPB3Ka C JOCTABAHETO HAa MATECPHUATHUTE 3alaCh J0 TAXHOTO HACTOSAIIO MECTOIIOJIOKEHHUE U

CBCTOSHHUEC, CE OTUMTAT KAKTO CJICIABA:

— JIOCTaBHA CTOWHOCT, ONpejeiieHa Ha 0a3a Ha METona ,,CpPeaHO-TpeTericHa

CTOHHOCT”;
Marepuanu
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T'oToBa MMPpOAYKIUA H — CTOHHOCTTa Ha yHOTp€6€HI/IT€ MpCeKU Matepuaiv, Tpyd U HNPOMCHIIMBU U

HE3aBbPUICHO IMPOU3BOJACTBO IIOCTOsIHHH O6HII/I MMPOU3BOACTBCHU PA3XOJAH, PA3IPCACICHU HaA 0a3za Ha
HOpMaAJICH MPOU3BOACTBCH KallallUTCT, oe3 Ja CC BKJIFOYBAT pa3xoAgUTE 110
3aCMHU.

MaTepI/IaHHI/ITe 3aIlacCu C€ OLCHABAT II0 IIO-HUCKATa OT ce0eCcTOMHOCTTa UIIM HETHATA pcaimsyema COMHOCT.

CebecToiHOCTTA Ha MAaTCpUAJHUTE 3allaCu MNPCACTaBJIsABA CymMaTra OT BCHYKHU PA3XOJAW MO 3aKYIyBAHCTO, r[pepa60TKaTa,
KaKTO U ApYrd pa3xoaur, HalpaBCHU BbB BPb3Ka C JOCTABSIHCTO UM 0 CECralllHOTO CbCTOAHNEC U MECTOITIOJIO0XKCHUC.

Pa3sxoaure no 3akynyBaHe Ha MaTepHATHUTE 3allaCH BKJIFOYBAT IOKYIHATA [1EHA, BHOCHUTE MHUTA U APYr'H HEBA3CTAaHOBUMU
JIAaHBIM, TPAHCIIOPTHUTE pa3Xomd W JIp., KOMUTO AWPEKTHO MOraT Ja ce€ OTHEcaT KbM IIPHIOOMBAHETO HA CTOKHTE
MaTepHaNnTe U yCIyruTe. ThpProBCKUTE OTCTBHIIKH padaTh W Ap. IOI00HM KOMITOHEHTH Ce MPUCHagaT MpH ONpEACIsIHE Ha
MOKYITHATA CTOMHOCT.

Pasxomure 3a mpepaOoTKa BKIIFOUBAT MPEKH Pa3XOAW W CHCTEMATHYHO HAYHCIIABAHW MOCTOSHHU W TPOMEHJIUBH OOIITH
pa3xonu.

PazmpenenerneTo Ha NMPOMEHIMBUTE Pa3XoAWd B ceOECTOMHOCTTAa Ha NMPOAYKIWATA CE€ M3BBPIIBA Ha Oa3za CTOWHOCT Ha
IIPEKUTE MAaTEPHATIH U HOPMO-4ACOBE TPYH

ITocTostHHUTE O6HII/I pa3xoam ce pa3npeaciiaT KbM cebecTOMHOCTTa Ha MPpOAYKIHATA HA 0a3a Ha HOpMAaJIHUA KallallUTCT Ha
MMPONU3BOACTBECHUTC MOIITHOCTH.

HOpMaJ’IHI/ISIT KananuTeT Ha TPOU3BOACTBECHUTE MOIIMHOCTH CC OIPCALIIA :

KomuecTBOTO 00IIONPOM3BOACTBEHN TIOCTOSIHHE Pa3X0/ii, KOUTO OTTOBAPAT Ha JTIOCTUTHATHS KalalUTET Ce Pa3NpeesiT B
ce0ecTOHHOCTTa Ha IPOAYKIMATA Ha Oa3a .

KomuuecTBoTo OﬁIlIOHpOI/IBBOI[CTBCHI/I MOCTOAHHU PA3XO0JAH, KOUTO OTTOBAPAT HA pa3JIMKATa MCKAY HOPMAJIHUA KallalIUTET U
JAOCTUTHATHA KAITAMUTET C€ OTUUTAT KATO TCKYLIHU PA3XOJX 34 IEpUoaa.

I[pyl“l/l pa3xoan €€ BKIIIOYBAT B ce0eCTOMHOCTTa Ha MAaTCpPpUAJTHUTE 3alacu CaMO JOTOJIKOBA, JOKOJKOTO TC Ca HAIIPpABCHU
BBB BPb3Ka C JOBCKJIAHCTO HA MATCPUAJTHUTEC 3aIllaCH 10 HACTOALIOTO UM MCECTOIOJIOKCHUC U ChbCTOSTHUC

Pa3x0111/1, KOHTO HE C€ BKIIIOYBAT B C€OECTOMHOCTTA HA Ipou3BCJACHATA MPOAYKIHA U C€ OTYUTAT KATO TCKYIIH 3a MEpruoaa
ca:

KOJIMYECTBA MaTepHajn, TPy U APYTH MPOU3BOJCTBEHN PA3X0I1 N3BBH HOPMAJIHUTE TPAHUIIH.
Pa3xou 3a CbXpaHEHHE B CKIIA.

aJIMIHUCTPATUBHH PA3XOAH.

pa3xo/H 1o MpOoAAXKOHTE.

<L 2 2 2

CebecToHOCT MpH NPEIOCTaBIHE HAa YCIYTH

JloTonKoBa, IOKOJKOTO MNPH TNPEJOCTABSIHETO HA YCIYTH C€ IOJ3BAaT MAaTEpHUaIHM 3aracH, TO T€ CE BKIIOYBAT B
cebecroifHOCTa Ha yeiryrute. (CebecTOHHOCTA Ce ChCTOM IJIaBHO OT Pa3xOIuTe 3a TPYX U APYIHTE pa3xonu 3a IepcoHaa,
3a€T B MPEJOCTABIHETO Ha yCIyraTa, BKIIOYUTEIHO CIIY)KUTEINTE, U3IMBIHABAILN Ha/J30pHA ACHHOCT, U CHOTBETHATA YacT
OT O0IUTE Pa3Xoau 3a TIX. TpyabT M IPYTH pa3sXxoiy, CBbP3aHH ¢ IPOAAXKOUTEe 1 OOMmKs aIMUHIUCTPATHBEH IIEPCOHAI, HE
ce BKIIIOUBAT, a C€ ITPU3HABAT 3a Pa3XOAX B IEPHOAA, B KOMTO ca BE3HUKHAIIH.

CebecToifHOCTTa Ha MaTepUATHUTE 3allaci MOXKE 1]a HE € Bb3CTAHOBHMA, B CIIydail 4e Te ca MOBPEACHH WIN Ca ISUIOCTHO
WIM YaCTUYHO MOPAJHO OCTapeiy, WIM aKko MMa CHaj B MpojaxHurte MM IHeHn.  CpIno Taka cedecToifHocTTa Ha
MaTepHaTHUTE 3arach MOXKE Jia He ObJiec BH3CTAHOBUMA, aKO NMPHUOIM3UTEIHO OIPEICICHUTE Pa3X0ay 3a 3aBBPIIBAHE WIIN
NPUOIM3UTETHO ONPENENICHUTE Pa3Xoar, KOUTO IIe ObJIaT HAalpaBeHH 3a OCBIECTBIBAHE HA IpoAax0aTa, ca ce yBEeIHIHIIH.
MarepuanHuTe 3amacy ce HaMaJIsiBaT J0 HETHATa pealM3yeMa CTOWHOCT Ha 0a3aTa Ha OTAEHHM nmo3unuu. [Ipu HAKom
oOcrosTencTBa obade Moxe 1a Ob/1e MOIXOSIIO JIa Ce TPYNUPAT CXOIHH WM CBbP3aHH MO3UIINH.

[Tpnbnu3uTeTHOTO OIEHsBaHE HAa HETHATA peallM3yeMa CTOMHOCT ce 06a3nupa Ha Hail-CHI'YpHHTE CHIIECTBYBAINM JAHHU IO
BpeMe Ha ChCTaBsIHETO Ha Ta3W OLIEHKA CIIope]] 00eMa Ha CTOKOBHTE 3aIacH, KOWTO ce O4akBa 1a ObJe peanmsupad. Te3n
OLIEHKH OTYMTAT KoJeOaHMSATa B IICHUTE M CeOECTOMHOCTTA, KOWTO ca B NpsKa BPB3Ka ChC CHOWTHSA, CTAHAIH CIEA
NPUKITIOYBAHE HA IIEPHOJA TOTOJKOBA, JOKOJIKOTO TE3M CHOWTHS IOTBBPXKIABAT YCIOBHATA, CHIICCTBYBALIM B Kpas Ha
Meproza.

K®M Bceku cieaBam mepuo] ce TMpaBH HOBAa OICHKA HAa HETHATa peann3yema cToidHocT. Korarto ycnoBusATa, JOBETH /10
CHID)KaBaHEe HAa MaTEPUAJTHUTE 3aIlacH MOJ TSIXHAaTa ce0ECTOHHOCT, Beue He ca HAJMIIE WIIM KOraTo MMa SICHO JJOKA3aTeJICTBO
32 yBEJMYEHWE B HETHATa peajn3yeMa CTOWHOCT 3apajd MpOMsSHA B HKOHOMHYECKHTE OOCTOSTENCTBAa, cymMaTa Ha
o0e3IIeHKaTa ce Bh3CTAHOBSBA TakKa, Y€ HOBaTa OaJaHCOBa CyMa € MO-HUCKaTa OT ce0eCTONHOCTTa M Ipepa3srielaHaTa HeTHa
peanusyeMa CTOMHOCT.
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HpI/I r[po,ua>I<6a Ha MaTCpUaJIHU 3allacu, OajancoBaTa CyMa Ha TE€3W MATCPHUAJIHU 3allaCu CC IMPU3HABA KAaTO pa3xod Mpe3
nepuonaa, rnpes3 KOUTO CHOTBETHUSAT npuxon € nmpru3Hart. CyMaTa Ha BCAKa O6G3IICHK3 Ha MaTCpHUAJIHUTC 3al1aCy 10 HCTHATA
UM pcajim3dyeMa CTOfIHOCT, KaKTO MU BCHUYKH 3ary61/1 OT MATCpUaJIHU 3allaCu CC IMPU3HABAT KATO pa3Xxou 3a MCpuoJa Ha
06e3ueHKaTa WJIM Ha Bb3HHUKBAHCTO Ha 33Fy6I/ITC. CyMaTa Ha CBCHTYAJIHOTO O6paTHO BH3CTAHOBSIBAHE Ha CTOMHOCTTA Ha
06e3ueHKaTa Ha MAaTCpHUAJHUTE 3allaCh, Bb3HUKHAJIA B PE3YJITAT Ha YBCIMYCHHUCTO Ha HCTHATA pPCaJIM3yeMa CTOI71HOCT, CcC
IpU3HaBa KaTO HaMalIdIBAHC Ha CyMaTa Ha MPU3HATHUTE pa3dxoAu 34 MATCPUAJIHHU 3allaCu Mpe3 nepuona, IIpe3 KOUTO
BB3CTAaHOBABAHCTO € Bb3HHUKHAJIO.

Hsixon MaTCpraJIHA 3allaCu MOTaT Aa 6’I)Z[aT OTHCCCHU 10 CMCTKHUTC HA JAPYT'U AKTUBU, KATO HAIIPUMEP MATCpUAJIHU 3allacy,
KOUTO CC€ M3IMOJ3BAT KATO KOMIIOHCHT Ha CB3AAACHUTC OT CaMOTO HNPCANPUATHC CcoOCTBEHU crpaau, CbOPBIKCHUSA U
O60pyﬂBaH€. MaTepI/IaHHI/ITe 3aracu, OTHECCHU KbM JPYI aKTHB, CC IPU3HABAT 3a Pa3sxoJd B MNPOABIZKCHHUC IMOJIC3HUA
JKMBOT Ha aKTHBa.

3. 8. Herekymu akTHBH AbPKAaHU 33 IPOAax0a

Karo aktuBu apprkanu 3a npogaxoa ceramacio MCOO 5 ce kmacnpunmpaT HETEKYIIN aKTHBH, YUATO OaaHCOBa CTOWHOCT
e Ob/1e BE3CTaHOBEHA MO-CKOPO Upe3 CENKa 3a IMPOak0a OTKOIKOTO Upe3 MpoabKaBalia yrnorpeoa.

AKTHBHTE TbpKaHH 32 TIPOJIAK0a ce OLEHsBAT 10 IMO-HICKaTa OT OaaHCcoBaTa MM CTOMHOCT U CIIPAaBEAIMBATa UM CTOHHOCT
HaMaJeHa ¢ pa3xoIuTe 1o npogakoara.

3aryba oT o0e3leHKa ce MpH3HaBa MPH BCSIKO ITbPBOHAYAIHO WM ITOCIEIBANIO HaMaleHWE HA CTOMHOCTTAa Ha aKTHBH
JbpXKaHH 32 TMpojiaxoa.

[leyanba oT mocienBamo yBeNWYEHHE Ha CIPAaBEJIMBH CTOWHOCTH, HAMAJICHW C pa3XoAWTe 3a MpojakOa Ha aKTUBHU
JIbprKaHHM 32 TPoJIak0a ce MpU3HaBa 10 pa3Mepa Ha 00e3I[eHKa Ha ChOTBETHHUS aKTHB HauucieHa npeau ceriacaio MCC 36 u
MO®OS.

Tasu kateropusi 0OXBallla BCHUKH HETEKYIIN aKTUBH, KOUTO JAPYKECTBOTO € IPeJHa3HAYMIIO 3a MPoJakoa.
[MpennazHayaBaHEeTO Ha aKTHB 3a MPOAAXKOa ce CMATa 3a BEPOITHO B CICAHUTE CIydan:

=  AKTHBBT € HETIOCPEICTBEHO T'OJICH 3a MPOAak0a B HACTOSIIOTO CH ChCTOSTHHUE,

=  AKTUBBT HE € OOpEeMEHEH OT PECTPUKIHNU W € MpeIMET Ha OOMJYalfHUTE YCIIOBHS 3a IMpoaax0a Ha TaKbB BUM
aKTHB,

=  PBKOBOACTBOTO Ha APYKECTBOTO € JEMOHCTPHUPATIO KOHKPETHO HAMEPEHHE Jla MPOJAJe aKTUBa Ipe3 roJuHaTa,
KaTo € M3TOTBIJIO CHOTBETEH IUIaH 3a Mpoaaxoa;

- AXTHBBT MOXKE Ja 6I>Z[e 3aMCHCH Ha aKTMBHUA MMa3ap WK € HAJIUIIC 3aMHTCPECOBAH KYITyBa4.

Onucanne Chabpxanue

Hematepuanau akTHBU Ta3u xateropus BKIIFOYBA BCHYKHA HEMATCPUAIHH AKTHBH, KOWUTO OTTOBapsAT Ha
TOpPEeCIOMEHATHTE M3UCKBAHMS W KOUTO Ca MpeaHa3HAUYCHH 3a Mpojaxoa. Te TpsoBa
Jla ce OICHABAT IO IO-HUCKAaTa OT OTYETHATA CTOMHOCT W CHpagediusama
cmotinocm, 6e3 pa3XoIuTe 3a mpoxaxoa.

Wmotn, mammny, chopbkeHust 1 Ta3u kaTeropus oO0XBamla BCHYKM MaTepUalHA aKTHBHM, KOWTO OTroBapsT Ha

obopyzBaHe TOpECIIOMEHATUTE N3NCKBAHUS U ca TpeJHa3HaueHH 3a npojaxkoa. Te TpsOBa na ce
OLIEHSIBAT 1O ITO-HKMCKATa OT OTYETHATa CTOMHOCT M chpasediugama cmoinocm, 6e3
pasxoxure 3a nponaxoa. BeB Bceku ciydail, TpsiOBa ja ce mpekpaTu Ipoleca Ha
aMOpTH3aLHsL.

MHBeCTUIIMOHHN UMOTH Tazmu KaTeropusa O6XBaHIa BCUYKU HMHBCCTUIIMOHHU HWMOTH, KOUTO OTTOBAPAT HaA
TOpCCIIOMCHATUTE HU3UCKBAHHsA, W KOUTO Ca NPCAHA3HAYCHU 3a npozxa>K6a.
KpI/ITepI/II/ITe 34 OLCHKAa Ha MHBCCTULIMOHHU MMOTHU Ca CBUIUTC KATO 3a HCTCKYIIU
akTUBU. BB Bceku cnyqaf/i, Tp$[6Ba Jla CC IPCKpATH MPOoLCCa HA aMOPTHU3alU.

Kanuranosu HMHBCCTHIINHU Tazm KaTeropusa O6XBaHIa BCHYKH (i)I/IHaHCOBI/I AKTHBH, KOUTO OTroBapsT Ha
TOpCCIIOMCHATUTE HU3UCKBAHHsA, W KOUTO Ca HNPCAHA3HAYCHU 3a npozxa>K6a.
KpI/ITepI/II/ITC 3a OICHKa Ha (1)I/IH3.HCOBI/I AKTMBU Ca CbUIUTC KATO 3a HCTCKYLIU
aKTHUBU.

3. 9. Ilapuunu cpencrtsa

[MapuunuTe cpeacTBa W MApUYHN €KBUBAJIECHTH BKIIIOYBAT MAPUYHHU CPEACTBa B Opoi M B OAHKH, CHOTBETHO B JIEBA M BHB
BaJyTa.
[MapuuHuTEe EKBHBAICHTH Ca KPATKOCPOUHH, JIECHO 0OpaTHMHU BUCOKOJIMKBUIHY BIIOXKEHHS, KOUTO ChIbpP)KAaT HE3HAUUTEIICH
PHUCK OT IPOMSIHA B CTOMHOCTTA UM

- B3€MaHus OT MOJOTYETHH JIUIA;
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Te ce MNpeACTaBAT 10 HOMHWHAJIHA CTOMHOCT.

Onucanue

CpabpixaHue

bankoBu u IIOIMICHCKHA
JCIIO3UTHU CMCTKH

Cannma mo 0aHKOBM pasIlIalIaTeTH CMETKH W CMETKH B YY)KJECTpaHHAa BallyTa,
BKJIFOUUTEIIHO HATpyIaHa JIMXBa U OAHKOBU TaKCH, OTHACSINH CE 3a Iepruoja, JOpH
aKo Ta3u nHdopmanus Guryprupa B nocieBaniy 0aHKOBH M3BJICUCHUS

YexkoBe

bankoBu yekoBe 3a JACTO3MPAHC

KacoBa mamumanocT

KacoBa Hamm4HOCT B ME€CTHA U YY)KJACCTPAHHA BAJIIyTa.

3. 10. CoOcrBeH KamuTan

CoOCTBEHMAT KaluTall Ha APYKECTBOTO CC CbCTOU OT:

OCHOBEH KaIuTajl BKJIIOYBaIll :

PeFI/IC’I‘pI/IpaH KaruTaJ —IpEeACTaBCH 110 HOMUHAJIHA CTOMHOCT CBITIACHO CT)Z[G6H0 peUICHUC 3a PCTUCTPALIUS

HeBHecen xanmram — MpeaACTaBIsABa HCBHCCCHATA YaCT OT OCHOBHUS KaIlnuTaJl [10 HOMHUHAJICH pa3sMep.

I/I3KyH€HI/I coOCTBEHU AKIUM- NpeACTABCHU 110 CTOMHOCTTA Ha IUIATCHOTO 3a 06paTHOTO HpI/I,HO6I/IBaH€. Hsmva H3KYIICHU

aknuu npe3 2008 roguHa.

PCSGDBI/I BKJIIFOYBaIlu:

Obwu pesepsu — 00pa3yBaHU OT pa3NpeNeIICHUE Ha rmevyanda ChIiIacHO M3UCKBAHUITA HAa ThProBCKUs 3akoH Ha Phwirapus

U YCTaBa HA APYKECTBOTO.

ﬂOn'b]lHumeJlHu pesepeu — O6paByBaHI/I 110 pCHICHUC Ha O6HIOTO C"bﬁpaHI/Ie Ha JPYKCCTBOTO OT pas3MpeaACICHUEC HA (I)I/IHaHCOB

PE3YATAT U peBANOPU3AIU HAa AKTUBHU U IMACUBH /TIPSH3YMCIICHAE 3a CBpbXuHpIamms / kpM 31. 12, 1997,

Peseps om nocnedsawu oyenku na axmueu - GOpMHUpPaH OT W3BBPIIBAHM NpeoueHkn Ha aktusu 10 01. 01. 2002r mo

JIeHCTBAaIOTO 3aKOHOAATENICTBO U €THOKpaTHA oLeHKa Ha akTiBu kbM 01. 01. 2003r.

I[py)KeCTBOTO € MTPUCIIO CYCTOBOJHA IIOJUTHKA [a OTpa3sBa KOPCKOMHU OT HOpOMsAHA Ha CYCTOBOJHA IIOJIMTHKA H

(l)yH,HaMeHTaJ'IHI/I TPCIIKA YpEC3 KOPUTHUPAHC HA CAJIAOTO Ha HCPA3IIPCALCIICHATA reyajada B OTYCTHUS Mepuona.

DuHAHCOB PE3VYITAT BKIIFOYBAIII:

Hepa3npeaeneHa KBbM JjaTaTta Ha (1)I/IHaHCOBI/IH OTYCT HaTpylaHa rmeyajbda ot MNpeaAXOaHU MCpUOau.
HCHOKpI/ITa KbM JaTaTa Ha (1)I/IHaHCOBI/IH OTUCT HaTpylaHa 3ary6a OT NpEAXOAHU ICPUOJN.

[eyan6a/3aryba ot nepuona.

CoOCTBEHUAT KalMTAaJl BKJIOUBA HACTHITHAINS PEIYITAT 3a PA3TICIKIAAHUA IICPHUOI.

Onucanue

Chabpxanue

J4m0B Kanuran

Toit ce npeacraBs 10 HOMHUHAJIHA CTOﬁHOCT, oe3 Ja C€ BKIKOYBAT B3CMaHHA OT
AKIIMOHCPH 34 HCBHCCCH KaIlluTaJl. HomuHanHata cTOHHOCT HAa COOCTBEHHUTE AKIUH
Ha JPYKCCTBOTO CC OTHACA B HAMAJICHUC HA U3JAACHUA JAAJIOB KaIlnuTaJl.

IIpeMuen pe3epB OT akLMUTE HA
JIPY’KECTBOTO

Toi npeacTaBJIsiBa CTOﬁHOCTTa, IpeBUllIaBalla HOMHWHAJIHATa CTOMHOCT Ha
CMHCHOHHATa II€Ha Ha aKIOUHUTC W/Win JATTOBETC. PasxozmTe 3a pa3lmIMrpsABaHC
BB3HHUKHAJIM BbBB BPBb3Ka C YBCIIMYCHUC Ha [AAJIOBHUA KalluTall, C IJIaCHpAaHC Ha
aKIIM1 Ha (bOH,HOBaTa 60pca U M[poYHe, CC 3alIMCBAT B HAMaJICHUC HAa TO3U PE3CPB.

IIpeonienbuHN pe3epBu

Topa NpeaAcCTaBjidBa JUPCKTHOTO 3aIlUCBAHC C O6paT€H 3HAaK Ha IMpCOlCHKAaTa Ha
ﬂLHFOTpaﬁHH AKTHBH, BKIIFOUUTCIIHO KAKTO IMMPCOLCHKA C MapUIHO U3PAKCHUC, TaKa
U yBCJIMYCHUATA B OTYCTHATA CTOMHOCT Ha AKTUBUTC, TIMPpOU3TUYHAIIU OT
MMPOMCHCHHUTC KPUTCPHU 3a OLICHKA. HpeOIICH'B‘IHI/ISIT PE3CpB CC HaMaJIsiBa B cnyqai/i
Ha IOHIDKaBaHE HAa CTOMHOCTTA Ha CHOTBETHHUS aKTUB cJIe MpeauviIHa U3BbPIICHA
MpCOLCHKa (C HaMaJICHHETO Ha CTOMHOCTTA C€ HaMaJlsiBa pe3cpBa A0 HCErOBUA
pa3MEep; BCAKO IMPEBUIICHUC HAJ PAa3MEpa Ha pe3€pBa CC HAYUCIABA B OTUYCTA 3a
MMpUXOaUTEC N pa3XOHI/IT€). HpCOHCH'L‘IHI/IHT PE3CPB MOKE NUPCKTHO Ja CC IMPEHCCE
mnoa pasaeia “Hepa3r[pez[eneHa Heqan6a”, KOorato akKTUuBBT C€ H3BaJH OT
(1)I/IHaHCOBI/I$I OTYCT: TOBA Hajlara CJIMMUHUPAHC HA LCIHA PE3CPB, KOIaTO AKTUBBT
6T)Il€ mpoaaacH WK JJIYy>KECTBOTO CC OCBO6OHI/I OT HEr'o NnoApYyr Ha4uH.

3aKOHOB pe3epB

3azensHeTo Ha YacT OT IPUXO0Jia Ce NpaBH B CHOTBETCTBHE C M3MCKBAaHMATA HA
Twproeckuss 3axkoH. TaxbB peseps He ce mnpeasmwkga or MCC. Eto 3amo
3aKOHOBHAT pe3epB ce peknacuduimpa B bamanca kato HepasmpenenseMu u
HEH3IONI3BAEMH PE3EPBH.
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Pe3zepBu omnpeneneHu B ycTaBa 3aAelsHETO Ha 4acT OT HETHUS MPUXOJ € NMPEABHACHO B YCTaBa Ha JPYKECTBOTO.

Ha JIPyKECTBOTO Tozn pe3epB 3aeqHO CbC 3aKOHOBHSI pe3epB TPsOBa ja ce rpymupa B crienuduieH
OTpaHWYeH pe3epB. AKO HE CHIIECTBYBAT NMOAOOHM OTrpaHWYCHUS, T€3U PE3EPBU
TpsiOBa Ja ce pekIacuuImpar B “HepasIpeneseHa neyanoa’”.

Jpyru peszepsu Jpyry KanuTaaoBu pe3epBU

Pesepsu mo MCC BkirouyBaT BCHUKM KOPEKIMH, HAlpaBeHH B IIbPBOHAYAIHHUA HETEH COOCTBEH
KaImrall.

Hepasnpenenena neyanba OcrarbuHa HepasmpezeieHa Iedanba, 3aryOM OT HPeaXOXHH TOJMHH, KOUTO ca

(mpeneceHa 3aryoa) IIPEHECEHU.

Heren mpuxom (3aryba) 3a Heren mpuxox 3a mepmopa, HeTHa 3aryda 3a IepHosa, aBaHCOBM IUIAIIAHUS Ha

reprozaa JIMBHUICHTH.

3. 11. TeproBcku U Apyru 3abIDKEHUS U KPEIUTU

3agbioKeHHs ChC Cpok Hax 12 Mecena

Tyk ce BKIIOYBAaT BCHYKM 3aJBJDKEHHS, IBJDKAMH B CPOK Hax 12 Mmecema or jgatara Ha OanaHca, KOWUTO BKJIIOUBAT
JIOTOBOPHU 3aIbJKEHHS KaKTO CIIeBa:

= Jla mpenajar JIMKBUAHH CPEICTBA WM IPYrH (PMHAHCOBH aKTHBU Ha APYTO APYKECTBO;

= Jla 0OMeHAT (pUHAHCOBM MHCTPYMEHTH C PYIO IPY>KECTBO MPH IMOTCHIMAIHO HEM3TOIHH YCIIOBHSI.
[TppBOHAYATHOTO TpU3HABaHE Ha 3aJIbJDKCHUETO CE HM3BBPIIBA 10 HOMHHAJIHA CTOWHOCT (BKIIOYMTEIIHO HATPYIIAHWUTE
OITEpaTHBHU Pa3Xo/H).
CrenoBaTenHo 3aJbDKCHUETO Ce 3aITiCBa 10 aMOPTH3HpyeMa CTOWHOCT.

Onucanue CpabprxaHue

3amabmKeHus KbM OaHKH (ChC
cpok Hazx 12 mecera)

3a,H"I>J'DK€HI/I$I KbM 6aHKI/I, HUIOTCHYHHU KPCAUTHU, CPCAHOCPOYHU H IABJITOCPOUHU
3aC€MH, BCUYKU TC€ CbC CPOK HaAJl 12 MECCla OT JaTraTa Ha OanaHca (BKJ'I}O‘IBaHII/I
JIMXBU U CbOTBCTHUTC pa3xodu 3a ICpruoja, J0pHU U Oa (bl/IrypI/IpaT B CJICABAIIUTC
0aHKOBH I/I3BJ'IG‘{€HI/I$I) 1 IPUXOJH 34 6T>ﬂ€HII/I TNCpruoau.

3aIbKeHAS KBM IPYTH
(hUHAHCOBH JOCTABUUIH (CHC
cpok Hazx 12 mecera)

3ab/oKEHUST KbM aKIMOHEPH, (PUMHAHCOBU W JIM3UHI'OBU MPEANPUSATHS, HEOAHKOBU
UIOTEYHU 3a€MH, MPABUTEIICTBEHH (DUHAHCHPAHUS, ApYrd (HUHAHCOBH 3aeMH,
BCHUKH T€ ChC CPOK Haj 12 Mmecena or jarata Ha OajaHca KaKTO U MIPHUXOAU 32
OBJICTIN TICPUOITH.

DHHAHCOBU 33bKEHUS KbM
JUBILIIEPHU TIPEATIPUSATHS (ChC
cpok Hax 12 mecera)

duHaHCOBU 3aAbJDKCHUSA CbC CPOK HaAJl 12 MECClia OT AgaraTa Ha OajlaHca KakTo U
mpuxoau 3a 6T>,H€HII/I nepuoau.

@DHUHAHCOBU 33bKEHHS KbM
CBBP3aHN NPENPHUATHS (ChC
cpok Hax 12 mecerna)

duHaHCOBU 3aAbJDKCHUSA CbC CPOK HaAJl 12 MECCla OT JaraTa Ha OajaHca KakTo U
npuxoau 3a 6T>,H€HII/I nepuoau.

®DHHAHCOBU 33bKEHHS KbM
MAJIIIUHCTBEHH Y4acTHsl (ChC
cpok Hax 12 mecerna)

duHaHCOBU 3aAbJDKCHUS CbC CPOK HaAJl 12 MECClia OT AgaraTa Ha OajaHca KakTo U
npuxoau 3a 6T>,H€HII/I Nnepuoau.

Jpyru 3aabmKeHust (CbC CPOK
Hax 12 mecerna)

Jlpyru 3agbImKeHUs Cbe CPOK HaJ 12 Mecena OT JaraTa Ha OanaHca.

Knacudumpane Ha 3a1bJDKEHUATA U KPEAUTUTE:

Karo KpEAUTHU U 3aAbJLKCHUA CC Knacyl(bnunpaT 3aAbJDKCHUA BBb3HUKHAJIA OT JUPCKTHO IMPCAOCTABAHC HA CTOKU, YCIYI'H,

napu Win NapudHu CKBUBAJICHTH OT KPCAUTOPHU.

H’prOHa‘laJ’IHO TC3U 3aAbJDKCHUSA W KPEAUTHU CC€ OLCHABAT IO cebecToiHOCT BKJIOYBAIla CIpaBeAinBaTa CTOMHOCT Ha

MOJIYYCHOTO 1 pa3XOAUTEe IO CACIIKATA .

CHCH IIbPBOHAYAJIHOTO IMPU3HABAHC KPCAUTHUTC W 3aAbJDKCHUATA, KOUTO Ca 0e3 q)HKCPIpaH nmagcxK cC€ OT4uTaT IIO

ce0ecTOMHOCT.

er,HI/ITI/ITe " 3aJbJDKCHUATA, KOUTO Ca C (bHKCI/IpaH nagaexK ¢ OTYUTAT 1Mo aMOpTHU3HpaHaTa UM CTOMHOCT.

Karo ABJIITOCPOYHU CC macmbnunpaT 3abJDKCHUA, KOUTO Ca CbC (1)I/IKCI/IpaH nagacK U OCTAThbUCH CPOK 0 MaACKa HaJl €IHa

T'OJHMHA OT JaTaTa Ha I1aacia.

Karo KpPaTKOCPO4YHH CC Knacn(lmunpaT 3aBbJDKCHUSA KOUTO Ca:

v Ges (uKcHpaH mangex

\/ CbC (bl/IKCI/IpaH naaexK U OCTaThb4CH CPOK 0 MaacKka A0 €4Ha roruHa OT JaTaTa Ha (bHHaHCOBI/IH OT4YECT

3aemu

3aemure ce MprU3HaBAT MbPBOHAYAJIHO IO CIIPABEAINBA CTOI>'IHOCT, HaMaJICHA C HAIIPABCHUTC Pa3XOAHu IO U3BBPHIBAHCTO HA
TpaH3aKIUATA. B MOCICACTBUC 3aCMHUTE CC€ OTUUTAT MO aMOPTHU3HpPYyCMa CTOI>'IHOCT; BCdKa pas3jinka MCEXAY AbJIDKUMUTC
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IUIalmaHusa (HCTI/IpaHI/I C pa3xoauTe 110 U3BHPIIBAHCTO HA TpaH3aKIII/II/ITG) M CTOMHOCTTA Ha 3aeMa ce IprU3HaBa B OTYCTA 34
JA0XO0AUTE PE3 Meproda Ha 3a€Ma, KaTo CC U3II0JI3Ba METOJld HA e(i)eKTI/IBHaTa JIMXBA.

3. 12. IlpaBuUTENCTBEHU JapeHUs

[TpaButencrBenu napenns cperiaacio MCC 20 ca moMony OT IPaBUTEICTBOTO/IPAaBUTEIICTBEHH areHIMN U TIOZ00HN OpraHH,
KOMTO MoraT Ja ObJaT MECTHHM, HAIMOHATHM WM MEXAYHapoaHH/ 1oj ¢opMmaTa Ha INPEXBBPISHE HA PECYpCH KbM
JIPY’KECTBOTO B 3aMsHa Ha MHMHAJIO WJIM OBJEIIO CHOTBETCTBUE C OINPEIEICHH YCIIOBUS IO OTHOIICHHWE HA ONEpaTHBHUTE
JIEWHOCTH Ha JPYXXECTBOTO. Te M3Kmo4Bar (opMH Ha MPABUTEICTBEHA IIOMOIL, KOUTO HE MOTaT B paMKHTE Ha pa3yMHOTO
Jla ObaaT OCTOMHOCTEHHU U C/IENKHU C MPAaBUTEICTBOTO, KOMTO HE MOraT Jia ObJaT pa3srpaHUueHH OT HOPMAJIHUTE ThPrOBCKH
CHEIKU Ha JPYKECTBOTO.

I[apeHI/m, CBbpP3aHU C AKTUBH, Ca MPABUTCIICTBCHU JAPCHUS, YMCTO OCHOBHO YCJIOBUEC €, Y€ APYKECCTBOTO, CJICABA J1a 3aKYIIH,
Chb3aaJC UWIH 110 APyl HAYUH Oa HpI/IHO6I/IC HLHFOTpafIHPI AKTHBH.

I[apeHI/m CBBbP3aHH C MIPUXOM, Ca MMPABUTCIICTBCHU JAPCHUA, PA3JIMYHN OT IMMPABUTCICTBCHUTC NapCHUSA CBbpP3aHU C aKTUBH.

JlapeHnsi, CBbp3aHM C aKTHBU Ce HaMaJsiBaT OT ITbPBOHAYaJHATa CTOWHOCT 3a Jla JOCTHUTHAT OajaHcoBaTa CTOWHOCT Ha
akTuBa. be3Bb3MeE3NHUTE CpeAcTBa IO TO3M METOJ C€ IPU3HABaT KAaTO IPHUXOZ 3a CpPOKa Ha MOJE3HHS S>KUBOT Ha
aMOPTU3UPYEMHS aKTHB Upe3 HaMalleHH amopTu3anroHau otuucienus (MCC 20 §27).

I[apeHI/m, CBBbpPAHU C MPUXOJ CC MPCACTABAT KATO MPUXOJAH 3a 6’I),HCIHI/I nepuoau, KOUTO CC MpU3HaABAT Ha MMPUXOJ B MOMCHTA
B KOUTO CC€ NPU3HABAT PA3XOAUTC 34 TOKPUBAHCTO HA KOUTO Ca IMOJTYYCHHU.

3. 13. [laHbYHM 3aIbJDKCHHS

TeKyHII/I JAaHbYHU 3adbJDKCHHSA Ca 3aJAbJOKCHHSA Ha [JPYXKCCTBOTO BBB BpPb3Ka C IMPWIAraHETO Ha AJaHBYHOTO
3aKOHOAATECJICTBO. HpeHCTaBGHI/I ca II0 CTOMHOCTH B CHOTBETCTBHE C mnpaBWjiaTa Ha CbOTBCTHHA JAdHBYCH 3aKOH 3a
OIpCACIIAHC Ha CTOMHOCTTAa Ha BCEKU BU JAaHBK. 3a IMPOCPOYCHUTE 3abJLKCHHS MO JaHBUW HC Ca HAYMCIICHU JINXBU 3a
3a0aBa KbM Jarara Ha (i)I/IHaHCOBI/IH OTYCT.

3. 14. 3agbmKeHUs KbM IIEpCOHANA

3a,HT)J'DK€HI/I$I KBbM NEPCOHAT U OCUTYPUTCIIHU OPraHUIAllNN CC KnacmbnunpaT 3aAbJKCHUA Ha APYXKXECTBOTO IO MOBOA Ha
MHHAJI TpyAd HOJOXCH OT HACTUA TMCPCOHAT W CBOTBCTHUTC OCHUT'YPUTCIHHM BHOCKH, KOHUTO C€ HU3UCKBAT OT
3aKOHOAAaTECICTBOTO. CorimacHo usnckBanuara Ha MCC19 ce BKIIOYBAT M HAYKCICHUTE KPAaTKOCPOYHHU JOXOAU Ha
nepcoHala € MNpou3Xod HEIMOJ3BAHMW OTIIYCKM Ha ICpCOHAJa W HAYUCICHUTC Ha 0aza Ha Z[eﬁCTBaHIHTG CTaBKHU 3a
OCUT'YPABAHE, OCUT'YPUTCIIHU BHOCKH BbPXY TE3U JOXOU.

I[py)KeCTBOTO HsMa MPUCTA NOJIUTUKA Ja HAYUCIABA AbJITOCPOYHU JOXOAU Ha IEPCOHAIA.

CoriuacHo usnckBanuaTa Ha KT 3a 3a0aBeHn IJIalaHrug KbM ICPCOHATIA HE C4 HAYMCIICHU JIMXBU B Pa3sMEp HA 3aKOHOBATA
JINXBaA.

CpraacHo OBITapcKOTO TPYJOBO 3aKOHOAATENCTBO, JIpyXKeCTBOTO KaTo paboTomaTel, € 3ab/DKEHO Aa M3IUIATH JBE WIIH
IecT OpYTHH MECEYHH 3aIllaTH Ha CBOWTE CIY)KHUTENN MPH NEHCHOHHpaHEe, B 3aBHCUMOCT OT NPOCITYXEHOTO Bpeme. AKO
CITyXXHTEIAT € paboTWII Npy chIust paboToaaten mnpe3 mocnenunTe 10 roauHN OT TPYIOBHUS CH CTaX, TOM TPsOBa 1a MOIyYH
1IecT OpYTHM MECEUYHH 3aIlIaTé MPU MEHCHOHHMPAHE, a ako € paboTHiI no-Manko ot 10 roxuHy mpu chimust paboTomaTen —
JBe OpyTHM MeceuHM 3aruiaTH. IImaHbT 3a OXOIM Ha MEepCOoHaja MpH MEHCHOHHWpaHe He € ¢uHaHcupaH. J{pyXecTBOTO
OTIpeZIeNs CBOWTE 3aJbJDKEHHS 32 M3IUIAIIAHE Ha JOXOAM Ha INepcoHaja MpH IIEHCHOHHpAaHE KaTo W3IO0N3Ba aKTIOEPCKU
METO]] Ha OLICHKA.

AKTIOGpCKHTE TIeHaiOn M 3aryOM ce NPHU3HABAT KaTo NMPHUXOJA WIM Pa3xoj, KOraro HETHHUTE KyMYJaTUBHH HENPH3HATH
AKTIOEPCKH T1€YaJION WM 3aryOM B Kpas Ha MpeIxojHaTa OTYETHA roanHa ca npesumasanu 10% or HacTosImaTa CTOHHOCT
Ha 33BJDKCHUETO 32 M3IUIAILAHE Ha JOXOAW Ha TEPCOHANA IIPU MEHCHOHHMpaHe. AKTIOEPCKUTE IedanaOn Wi 3aryom ce
NPU3HABAT 32 OYaKBaHUsI CPEAHO-OCTABAI OpOii TOAMHY TPYIIOB CTAXK Ha IIEPCOHANA

Pasxopute 3a MUHAJ TPYIOB CTaX Ce MPH3HABAT KATO Pa3xo]| Ha JHHEiHA 0a3a 3a CPeHUS CPOK, JOKATO JOXOJUTE CTAHAT
Oe3yciioBHO mpuaobuTH. Jo creneHra, 10 KOATO JOXOIWUTE ca Bede OE3yCIOBHO NMPUAOOHUTH, He3a0aBHO Clie]] BHBEKIAHE

WY TIPOMEHH B TUIaHA 32 I0XOIH NPY IIEHCHOHUpaHe, J{py>KecTBOTO NpH3HABA Pa3xo/ia 3a MUHAJ TPY/IOB CTaXK BeJHAraA.

3aI[LJI)K6HI/I6T0 3a IO0XOOW Ha II€pCOoHAJIa IMPU NEHCHOHHPAHE CE€ CHCTOM OT HacToOAIIaTa CTOMHOCT Ha 3aJbJDKCHHCTO 3a
M3IUIAlIaHe Ha TE3W OO0XO0OHW, HaMaJICHAa C HEIIPU3HATUTE Pa3XOan 3a MUHAJI TPYJOB CTaXx.

3. 15. Ilpomsun

HpOBI/I3I/II/I C€ IPpU3HaABAT 110 TOBOA HA KOHCTPYKTUBHU U IPABHU U ITPABHU 3aIbJDKCHUA Bb3HUKHAIN B PE3YJIITAT HA MUHAIA
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ce0OuTHs cpriiacHo m3nckBanusara Ha MCC 37.

[IpoBu3uuTe ce mMpU3HABAT MO Hali-T00paTa MPUONTI3UTEIHA OICHKA HAa PHKOBOJICTBOTO HA JIPYKECTBOTO HA Pa3XOIHTE,
HEOOXOIUMHU 3a ypeKIaHe Ha CETralrHo 3abJDKEHIE KbM J1aTaTa Ha OanmaHca.

[Ipu3HaTtuTe cCyMH Ha MPOBU3HUM CE€ MPEPA3TISKIAT Ha BCSAKA JaTa HA OTYET M CE MPEU3UUCIABAT C LIEJ Ce OTpa3u Hai-
nmobpata TEeKyIa OIeHKa.

3. 16. INTacuBu apprkanu 3a npogaxko6a MCPO 5
Csraacno m3ukBanusta Ha MCPOS npyxecTBOTO KiIacu(pHIUpa KaTo MACHBU AbPXKaHU 32 MpoAax0a, IMackBU BKIIOUCHHU B
rpyna 3a u3BaxzaaHe ot ynorpeba. IlacuBure ce OLEHABAT B CHOTBETCTBHE ¢ M3UCKBaHUATa Ha MCPOS.

3.17. Ouenka Ha aMOPTH3UPYeMa/IMCKOHTHPAHA CTOIHOCT:

HOZ[ aMOpTI/BI/IpyeMa/HI/ICKOHTI/IpaHa CTOMHOCT C€ pa361/1pa IIbpBOHAYATIHATA CTOMHOCT Ha aKTHWBa HETHA OT BBh3CTAaHOBECHHU
CyMHU U O6G3H€HKI/I 3a 3ary61/1 nopajay HeIvIalmaHe, TUCKOHTUPAaHa 10 HACTOosAIaTa CTOMHOCT C PCaJICH JIMXBCH IIPOLICHT.

3. 18. Ilewan6a wnm 3aryda 3a neproaa
Bewuky npuxomHU M pa3XoIHW CTaTHH, NMPU3HATH 3a IEpHOJia, CIIEABA Aa Ce BKIIOYAT B Iedayida WM 3aryda, OCBEH aKo
cTaHmapt win pazscHenue or MCPO u3ucksat Ipyro.

3. 19. Pazxomm

Jpy’)KeCTBOTO OTYMTAa TEKYIIO pa3XOAWTE 3a MEHHOCTTA IO WKOHOMHYCCKH €IIEMEHTH W Cle[] TOBa OTHACH TIO
(YHKIIMOHATHO MTpeNHa3HAYCHIE C 1IeT (popMHpaHe pa3Mepa Ha pa3xoAuTe IO HAMpaBIeHNS U NeiiHocTh. [Ipn3HaBaHeTo Ha
pa3xouTe 3a pa3xo/ 3a TEKYIIXS TIEPHOJ C€ M3BBPIIBA MIPH HAYUCIABAHE HA CHOTBETCTBAIIUTE MM TIPUXO]IH.

KBM pazxomure 3a HeHHOCTTa ce OTHACAT U (PMHAHCOBH Pa3XO/d, KOUTO JPYKECTBOTO OTYHTA U Ca CBBP3aHM ¢ OOMJaiiHaTa
JIEUHOCT.

Pasxomure ce oTynTaT Ha MPHHNHWIA HA TEKyIIO HauncisaBane. OIEHSABAT ce 1O CIIpaBeUTMBATa CTOHHOCT Ha TUIATCHOTO
WM TIPEICTOSIIO 32 TUTAIIaHe.

Obwu u aOMUHUCIPAMUGHU PA3X00U
Tasu pazxoaHa KaTeropus BKIIOYBAa BCHUKH Pa3XOAX OT OOII U aMUHUCTPATUBEH XapaKTep.

Onwncanne Chabpxanue

Pa3zxomu 3a ycnyru Tyk ce BKIIOUBAT Pa3XOAW 332 KOHCYJATAHTH M BBHIIHHM CHTPYIHUIH
(32 aAMUHUCTPATHBHM W MpPABHH YCIYTH, 3a BB3HArpakACHHUS Ha
JUPEKTOPH M OJUTOPU IO HETPYAOBH MPABOOTHOIIEHMSA, 3a
MOAJPHKKA U Jp.), 32 KOMYHAJIHH YCIYTH OT o0m Xapakrep (TOK,
BOJa, OTOIUICHHWE, TEJIEKOMYHHKanuu). BrxmouBaT ce cbmo
pasxomuTe 3a YCIyrd, KOUTO HE BIU3aT B IIBPBHUS Mapx (pa3sxomau 3a
CHeIuIMs OT OTOPU3UPAHU TPETU CTPAHU, PA3XOAW MO MHUTHHYECKU
OTIEpaTOPH M PA3XOAH 32 UYKACCTPAHHU OQHCH U KOPECTIOH/ICHTH).

OcHOBHUI MaTepHuay, JONIBIIHATETHH TyK ce BKIIOYBAT PAa3XOAW HANPABEHU 3a MOKYIKAa HA ONaKOBBHYHH
MaTepHaty 1 KOHCYMaTHBU MaTepHay, KaHIeJapcKu MaTepuaid, NeYaTHH MaTepHajd, TOpHBa,
TYMH H JPYIH CTOKH C OTpaHUYEHA CTOMHOCT.

Pasxozm 3a HaCMH U JIM3UHTH1 Pasxozm 34 HaCMU, JIM3UHI'OBU BHOCKH, PCHT-a-Kap, pa3Hu pa3xoau 3a
HAaeMU, U3BBPIICHN BbB BPb3Ka C HeﬁHOCTTa

Jpyru onepaTuBHE pa3xoan Tyk ce BKIIOYBAT BCHYKM pa3XxOAW C HETUIMYCH W HEOOWYacH
XapakTep, HalpaBeHH BBB BpB3Ka C JeiiHOCTTAa (3aryom OT
0CBOOOXKIaBaHE OT MJBJITOTPAWHN AaKTHBH, W3BBHPECIHHU pPa3XO.H,
a0OHAMCHTH W pPa3XOJ¥ 33 peKiiaMa, HEeMPEeKW TaKCH W MHTA, pa3HU
MTOKYIIKH, OOIIHCKH TAKCH, TJI00M U HaKa3aHWS U JIp.)

3. 20. Ilpuxonu
JpyXecTBOTO OTYMTA TEKYIO MPUXOINUTE OT OONJaliHaTa ISHHOCT MO BUIOBE ICHHOCTH.
[Mpu3naBaneTo Ha NMPHUXOAWTE CE M3BBHPIIBA NPH ClIa3BaHE Ha NpHETaTa CYCTOBOJAHA IIOJMTHKA 3a CJEIHUTE BHUIIOBE
TIPUXOJTH:
IMpuxomu ot mponak6a Ha CTOKH, NPOAYKIMSA W Jp. AaKTUBU-TIPU3HABAHETO Ha INPUXOAUTE CE M3BBPIIBA IPH
MIPEXBBPIISIHE COOCTBEHOCTTA U TIpeJjaBaHe HAa ChOTBETHUTE AKTHBH Ha KyITyBauuTe.
V' Tlpu u3BBpLIBaHE HA KPATKOCPOUHH YCIyTH — IPU 3aBbPIIBAHE HA CHOTBETHATA YCIyra H MPHEMaHe Ha paboTara
OT KJIMEHTA.
V' TIpu ABArOCPOUHH yCTYrH -Ha 6a3aTa Ha CTAIl HA 3aBBPIICH JOTOBOP.
ETampT Ha 3aBBpIIIEH JOroBOp ce ompezens Ha 0a3a Ha HaOpaHWTEe KbM J1aTaTa Ha U3TOTBSHE HA OTYETA, Pa3Xoau KbM 0010
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MPSABUACHUTEC PAa3XOoau 110 JOroBOpa.

HpI/IXOHI/ITe OT HaCMH CC MPU3HABAT Ha BPCMCBa 0asa 3a CpOKa Ha J0roBopa.

HpI/IXOHI/I OT JINXBU — MPU3HABAHCTO HA JIMXBUTEC 3a IPUXOJ CC U3BHPIIBA 1O METOAA G(I)EKTI/IBHaTa JINXBa.
B”I)?)Hal"pa)KHCHI/IH 34 1IpaBa — Ha 0a3a Ha IMpUHIWIIA Ha HAYUCIIABAHCTO CBITIACHO CbABPKAHUCTO Ha CbOTBETHOTO
CIIOpa3yMcHUC.

\/ HpI/IXOHI/I OT IUBUTCHTU- IIPHU YCTAHABSABAHC HA IIpaBaTa 3a IMOJTy4YaBaHCTA UM.

<L 2 2

HpI/IXOHI/ITe CC OTUUTAT HA MPUHIOUIIA HAa TCKYIIO HAYHUCIIABAHC. OrneHsBar ce 1o CIipaBcjiMBaTa CTOMHOCT Ha HOJIy4CHOTO
WK IOJIC)KAIIO Ha MOJTyYaBaHC.

TIpooasicou na npodykyus u cmoxu

HpI/IXOHI/ITC oT HpO,Ha)KﬁI/I Ha OpOoAYKIHsS U CTOKU CC IMPHU3HABAT, KOT'aTO CbIICCTBCHUTC PUCKOBE U MOJI3U OT coOCTBEHOCTTA
BBPXY NPOAYKIUATA U CTOKUTC Ca IMPEXBBPJICHU HAa KyITyBada, KOCTO 00HYaiiHO CTaBa B MOMEHTA Ha TAXHATa CKCIICAUI M.

Ilpedocmassane Ha dvieocpounu ycuyeu

HpI/IXOZ[I/ITe OT IPEAOCTaBsIHC HAa ABJITOCPOUYHU YCIYrd €€ NPHU3HABAT HA 0a3a Ha eTama Ha 3aBBbPUHICHOCT Ha CACJIKATa KbM
JaTrata Ha Oananca. ErambsT Ha 3aBbPHICHOCT Ha CACJIKaTa CC€ OoHpcacyisi Ha 0aza Ha OTpa6OT€HI/IT€ J0 MOMCHTa
YOBCKOYACOBC KAaTO MPOLCHT OT 06IHI/ITC YOBCKOYACOBC, KOHUTO LIC 6’I>,HaT OTpa6OTeHI/I 3a BCCKM JO0I0OBOp. Koraro
PEIYATATHT OT CACIKATa (HOFOBOpa) HC MOXEC Oa 6T),H€ HAACKIHO OLCHCH, NPUXOABT CC INpHU3HABA CaMO HOOKOJIKOTO
MPU3HATUTC pa3xodau €a Bb3CTAHOBUMMU.

Tpuxoou om nuxeu

[Mpuxomure OT NMXBH ce MPHU3HABAT NMPH HAYHCIABAHETO HA JIMXBUTE (32 OMMCAHUTE MO-TOPE OLECHKH /OMpeelsiHe Ha
aMOpPTU3UpYyeMa CTOMHOCT/ ce M3I0NI3Ba METO/A Ha €EeKTHBHHMS JIMXBEH IMPOLEHT, T.€. JIMXBEHHUT IPOIEHT, KOMTO TOYHO
JICKOHTHpAa OYAaKBAHHWTE OBJCUIM MapHYHM MOTOIM 33 MEpHO/Ja HAa OYaKBAHWS JKMBOT Ha (PMHAHCOBUS MHCTPYMEHT JIO
6ayaHcoOBa CTOMHOCT HAa ()MHAHCOBUS aKTHB)

Hpyau npuxoou u nocmwvnienus

Tozu pa3zaen BKIIOYBa BCHUKH ITPUXOIH HE TeHEpUPaHU OT OONYaifHaTa JeWHOCT Ha JPYKECTBOTO.

IMocTpnnieHnsiTa ce OUmEHABAT MO CyMaTa Ha IMOJMYYCHHWTE WIM JBIDKMMH NPUXOIHW, HETHH OT HAMAJIEHHS, OTCTBIKH H
JIapeHusL.

Onwncanne Chabpxanue
Jpyru npuxoau u mocTeiuieHuss  [locThIUIGHHST OT JApYrH ycIyrd (IpUXOJu OT 00padoTKa Ha MHTHHUYECKH
— pasHu JIOKyMEHTH), TPUXOAM OT HAaeM, NPUXOAM OT NPEOTHaBaHE IOJX HaeM, JpYrd

HEOOMYaitH! TPUXOJIH.

I[pyFI/I MMpUXOAU U MOCTBIJICHUSA I[apeHI/m, OTpAa3€HU B CbOTBCTCTBUC C MPUHIIUIIA HA HAYUCIICHHUC.

- JapCHUs
HpI/IXOHI/I OT JIMKBHUJAll¥s HA HpI/IXOHI/I, npousTuvamgu OT JIMKBUAALUWUA Ha JAPYKECTBaA, OCBO60>KI[aBaH€ oT
aAKTUBU ,HLHFOTpaﬁHH MAaTCpraJIHA AKTUBU, KAIWTAJIOBU HWHBCCTULIUH, ThHPryeMu LHCHHU

KHHWXXA.

duHaHCOBHUTE Ipuxoau U pa3xoar BEYC HC MOrar Ja €€ KOMIICHCUPAT BbB (bPIHaHCOBI/IH OT4YET 110 MCCDO, a TpH6Ba Ja
6T>HaT MpeACTaBCHU OTACIIHO.

Onucanue

ChbbpkaHue

JuBHUaEHTH:
a) OT JBLICPHHU PEATIPHATHS
0) OT CBBbp3aHN IPEIIPHUATHA
B) OT Jpyru

I[I/IBI/I,HGHTI/I II0 KalluTaJIOBHW HWHBCCTUIIWUH, 6pyTO YAbpKaHU OaHbLOU IIPpU
HU3TOYHHKA U JAHBYHU KPCAUTH.

Jpyrn ¢uHAaHCOBM TPUXOOH OT

HCTCKYIIW B3CMAHUs

JInxBu 1O HCTCKYIIMW B3C€MaHUA, MObJDKUMU OT JdbLICPHU,
NpcAIpUuATUA OT MAJIMHCTBCHU Y4AaCTUA U APYT'U NPCANPUATHA.

aconuupaHu

Jpyrn ¢uHaHCOBM TPUXOOH OT
LEHHM  KHIKa  pasluyHd  OT
KallUTAJIOBH WHBECTHLUHM 3aNHMCaHU
B HETEKYIIN AKTUBH

JInxBu 1m0 06n1/1rau1/11/1, ABbPKABHU LCHHW KHHWXKA, JACHO3UTHH CepTHq)HKaTH n
ApP., 3allMCAHN KAaTO HCTCKYIIIN (I)I/IHaHCOBI/I aKTHUBH.

Jpyrn ¢uHAaHCOBM TPUXOOH OT
LEHHU  KHIKAa  pasliyHd  OT
KaIllUTJIOBH WHBECTHLIUHM 3aIMCaHU
B TEKYIIM aKTHBU

JInxBu 10 06n1/1rau1/11/1, AbPXKABHU LCHHW KHHWXKA, JACHO3UTHH CepTHq)HKaTH n
ApP., 3allMCAHN KATO TCKYIIU (1)I/IHaHCOBI/I aKTHBH.

@OrHAHCOBU TIPUXOAM PA3IMYHU OT
TOPEONHCaHUTE
a) OT ABIIEPHU NPEANPHUITUS

HpI/IXOHI/I oT oOMsHA Ha BaJlyTa, KAaKTO OCBLICCTBCHHW TaKa W HAYUCJICHHU,
npuxoau OT JIMXBU OT 0aHKOBH U MOIICHCKU ACTIO3UTHU CMCTKHU, JINXBU BBPXY
B3CMaHU OT KIIMCHTH, JIMXBU BBPXY MPOCPOYCHU B3CMAHUA U 3a 3a0aBsHE Ha
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0) OT CBBbp3aHN NPEIIPHUATHSA IUTAIIAHE, B3EMaHMs OT JBLICPHU, CBBP3aHU NPEANPHUITHS W MANIHHCTBEHH

B) OT MAJILIMHCTBEHH y4YacTHs yuactusi, ()MHAHCOBM OTCTBIIKM W pabaTu cien u3gaBaHe Ha (akTypu 3a

T) OT IPYTH IUIamaHe B Opoi Ha JOCTaBYMIH, IPYTH.

IIpeonenka Ha xanmranoBu MHBEeCTUIIMN

IIpeonenka Ha nerexymmwm ¢uHaHCOBM ABJITOTpaliHM aKTHBH, PA3JIMYHU OT KallUTAJIOBH
WHBECTHINH

IIpeonenka Ha Texymmy neHHN KHIKA, PA3IMYHN OT KAlIUTAJIOBH MHBECTUIIHH.

dunancoBu pa3xoaun
HpI/IHHI/IlTI)T Ha HAa4YHCJICHHUEC CC OTHACA 0 (1)I/IHaHCOBI/ITG Pa3xoar, Taka KakKTO CC€ OTHACA JO BCUYKHU APYIr'd KOMIIOHCHTH Ha
OT4YCTAa 3a HPUXOAUTC U PA3XOAUTEC. Te BKIIOYBAT ¥ BCHYKU O6G3H6HKI/I Ha (I)I/IHaHCOBI/I AKTHBH.

Onwucanne Chabpxanue

Jluxsu n npyru puHaHCOBM pasxoqun @DUHAHCOBM pPa3XOAW, HPOM3THYALIM OT TPaH3aKIWU C JIBIICPHH, CBBP3aHU

a) OT ABIIEPHU MPEANPHUITUSL MPEANPUATAS U MAJIUHCTBEHN Y4acTHs, KaKTO M 3aryOM OT 0OMEH Ha BallyTa,

0) OT CBBbp3aHN NPEIIPHUATHA KOMUCHOHH. bBaHKOBM pa3xoiM, pa3Xoau 3a JIMXBU 1O OaHKOBHM 3aeMHU M

B) OT MAJILIMHCTBEHH y4YaCTHs OBBpApadTH, IO UITOTEUYHH 3aEMHU, 110 APYI'H 3abJDKEHHS, JIUXBU U Pa3Xx0IH 110

T) OT JPYI'H NPEeNIPUSTHS OOJIMranoOHHY 3aeMH, (MHAHCOBH OTCTBIKH CJEl H3AaBaHe Ha (aKTypH 3a
He3a0aBHO IUTanane B Opoi OT cTpaHa Ha KIMEHTH, IPYTH.

O0e3ueHKH Ha xanmranoBu mHBEeCTHIIMN

O0e3ueHku Ha nerexymmwm ¢uHaHcOBM ABJITOTpaliHM aKTHBH, PA3JIMYHU OT KallUTAJIOBH
WHBECTHINH

O06e31eHKn Ha TexyImy nieHHN KHIKA, Pa3JIMYHN OT KAIIUTAJIOBH MHBECTUIIHH.

3. 22. JJaubuu BbpXY 10X0/a

TeKyHII/IHT JAHbK 3a TCKYIIUA U NPCAXOAHU IIEPUOAN CC MPU3HABA KATO IMMACUB OO0 CTCIICHTA, 10 KOATO HC € IUIATCH. Axo
BCYC IUTaTCHATa CyMa 3a TCKYII U MPESAXOJACH MEPpHUO/ NPCBUIllIABA AbJDKUMATA CyMa 3a TC3U IICPUOAUN, U3JIUIIBKBT CC MPU3-
HaBa KaTO aKTHB.

TGKYIHI/ITG JaHBbYHU ITIaCUBU (aKTI/IBI/I) 3a TCKYyIIHA U NPEAXOAHU IEPHUOAU C€ OLCHABAT IO CyMaTa, KOATO CC OYaKBa Ja 6’[)&6
IJIaTCHAa Ha (B”I)3CTaHOB€Ha OT) JAHBYHUTEC OpPraHU IpH MpUJIaralHce Ha JaHbYHU CTABKU (I/I JaHbYHHU 3aKOHI/I), HeﬁCTBamH
WJIKM OYaKBaHMU Jia BJIA3aT B CHJIa KbM JaTaTa Ha Oayanca

OTCpO‘IeHI/ITe JaHbIU CC NPUHABAT 3a BPEMCHHU PA3JIMKA MCEKAY AaHbYHATA OCHOBA HA AKTHMBHUTC U MMACUBUTC U TAXHATA
OaaHcoBa CTOMHOCT KbM Jarara Ha (I)I/IHaHCOBI/IH OTYECT, KaTO CC U3II0JI3Ba 0aJaHCOBUS MCTOI Ha 3aAbJIKCHUATA.

OTcpoqu JAHBYUCH NTACHB CC NMPU3HaBa 3a BCUYKU oOaraemMu BPCMCHHU PA3JIMKH.

OTcpoqu JAHBYUCH AKTUB CC IMPHU3HABA 3a BCUYKW BPEMCHHU PA3JIMKU, MMOJJICIKAIIU HA MPpUCITadaHe, 0 CTCIICHTA, 10 KOATO
€ BCPOATHO Ja ChbIICCTBYBA obOnaraema r[eqan6a, CpeIly KOATO Ja MoraTt aa €€ U3Mo0JI3BAT BPEMCHHUTEC PA3JIMKH, TOAJICIKAIIN
Ha npucriajgaHe.

KoM Jarata Ha BCCKHU OajlaHC APYKECTBOTO IMPEPA3rjicikaa HCIIPU3HATUTE OTCPOYCHU JAHBYHU AKTHBHU. I[py)KCCTBOTO
MprU3HaBa HCIIPU3HATUTC B NPCAXOACH NMEPHUOA OTCPOYCHU NAHBYHU AKTUBU OO CTCIICHTA, A0 KOATO CC € IMOABUIIA BEPOAT-
HOCT 6’I>,HGHIaTa oOaraeMa redasnoda J1a TIO3BOJIsABA Bb3CTAHOBABAHCTO HAa OTCPOYUCH JAHbYCH AKTUB.

bamancoBara cToiHOCT Ha OTCPOYCHUTC JaHBYHH aKTUBU CC MPCPA3TIICIKIA KbM BCIAKA JaTa HA OaiaHc. I[py)KeCTBOTO Ha-
MaisgBa OajaHcoBaTa CTOHHOCT Ha OTCPOYCHUTC NaHBbYHU aKTHBU J0 CTCIICHTA, 1O KOATO BCYUC HEC € BCPOSATHO Ha 6T>Z[e pea-
JIn3npaHa JO0CTaTbYHA oOmaraecMa Heqan6a, KOATO Aa MO3BOJISIBA Ja CC OIMOJI30TBOPU NOJI3aTa OT YaCT WJIH LCIH OTCPOUCH
JaHBYCH aKTHB. Bcsko TakoBa HaMalleHHE Ce nposiBsABa 06paTHO A0 CTCIICHTA, 10 KOATO € CTaHaJI0 BEPOATHO Aa CC pCalu-
3Upa J0CTaTbYHA oOJraracMa reyasuoa.

OTCpO‘IeHI/ITC JaHBbYHHW aKTHBH U ITaCUBHU CC OLICHABAT IO JaAHBbYHUTEC CTaABKH, KOUTO CC OYAaKBa Ja 6’B,Z[aT B CWJia 3a niepuoaa,
B KOWTO aKTUBBT CE peam3rpa Wil NaCuBbT CC ypezm/noracn BB3 OCHOBA HA TaHBYHUTEC CTaBKU (I/I JaHbYHHU 3aKOHI/I), ,HCI\/'IC-
TBaIllY WK OYaKBaHH Jia BJIA3aT B CHJIa KbM JdaTaTa Ha OanaHca.

TeKyIIII/ITC 1 OTCPOYCHUTEC JaHBLU CC MPU3HABAT KATO IMPUXO WK PA3XO0JA U CC BKIIOYBAT B reyanbara uin 3ary6aTa 3a I1c-
pruoaa, OCBCH A0 CTCIICHTA, 10 KOATO JAHBKBT Bb3HUKBA OT OICpAlld WIN C'L6I/ITI/IC, KOCTO € MPU3HATO IMPE3 ChbIIUA HUIN
pa3jInvuCH Nepruoa JMPEKTHO B COOCTBEHHS KAIIUTAII

3. 22. OyHKIMOHATHA BaJyTa M BaJyTa Ha MPE/CTAaBsSHE

UyskaecTpaHHa BalyTa € BCSKa BaJTyTa pa3iIndHa OT (yHKIMOHAIHATA BaTyTa /ObITrapCcKy JeB/ Ha APY>KECTBOTO.

Crnenkure B YyXKIECTpaHHa Bajyra C€ BIHMCBAT NbPBOHAYAJIHO BBHB (YHKIHOHAJHA BaTyra, Karo KbM cyMaTa Ha
qy)KIeCTpaHHaTa BaJlyTa ce Mpuiara HeHTpanHus Kypc Ha bearapcka Haponna banka (BHB) 3a choTBeTHaTa Baiyra, KbM
JataTa Ha CJeNKaTa. KypcoBure pa3nuky, BB3HMKBAIIM MPH YPEXKIAHETO HA TAPUYHH MO3WIMH WIA TIpH
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MIPEU3YMCISIBAHETO Ha TE3W MapuYHHM ITO3UIMU MO KYPCOBE, Pa3iM4HU OT TE3H, 110 KOUTO ca OWIM 3aBEICHH WIH
MIPEU3YUCIICHN TIpeld TOBa, CE€ OTYMTAT KaTO (DMHAHCOBHM IPUXOAM WIM (UHAHCOBH Pa3XOAHW 3a IIEPUOAA, B KOKTO
BB3HHKBAT.

JlpyXecTBOTO IpaBH NMPEOLICHKAa HA BATyTHUTE MAPUYHH ITO3UINK KbM JaTaTa Ha (GUHAHCOBHS OTYET 3a MEPHO/A U TEKYIIO
TIpe3 OTYETHUSI IIEPHOA TPUMECEUHO 3a MPE/ICTaBsIHEe Ha MeXANHHNTE (hpHAHCOBH oTdeTH 1o MCC 34

[MapuunuTe no3unmu B YyxaecTpanHa Baimyra kbM 31 nekemspu 2008 roamHa ca ONEHEHH B HACTOSIINS (PUHAHCOB OTYET
1o 3aKyrounTenHus kypc Ha bHbB.

3. 23. C4eToBOJHM NPEIIIOJIOKEHUS M TPHOIN3UTEIHI CYETOBOIHH IPEIICHKH

B pesyaraTt Ha HeCHUTypHOCTTA, NMPUCHINA HA JEIOBATA JCHHOCT, MHOTO CTaTHHM OT (PMHAHCOBHUTE OTYETH HE TOAJIEKAT Ha
Npery3Ha OICHKA, a caMO Ha NpHONM3WTENHA OLeHKa. [IpuOnm3nTenHUTEe OLEHKH Ce OICHSIBAT Bb3 OCHOBA HA Hai-
aKTyaJlHaTa HaJM9YHA M HaJexXTHa nHopmamus.

[Mpunoxxennero Ha MeXTyHapOIHUTE CUCTOBOJHN CTaHAAPTH M3UCKBA OT PHKOBOACTBOTO Ja HMPHJIOKU HIKOW CUETOBOIHU
MIPENONOKEHUST M TIPUOJIM3UTENHN CYETOBOJHHM IMPELEHKH NPH H3TOTBIHE Ha TOAWIIHUS (PUHAHCOB OTYET U TIPH
oTpeZieITHe Ha CTOWHOCTTa Ha HIKOM OT aKTHBWTE, ITACHBHTE, IIPUXOAUTE W Pa3XOAWTEe. BCHYKH Te ca M3BBPIICHH Ha
OCHOBaTa Ha Haif-moOpaTa IpereHKa, KOsTO € HallpaBeHa OT PHKOBOACTBOTO KbM JaTaTa Ha M3TOTBSIHETO Ha (DMHAHCOBHS
oruer. JleicTBUTETHNTE pe3yNTaTH OMXa MOTJIM Jla c€ pa3iNdyaBat OT IIPEACTABEHUTE B HACTOSIINS (PUHAHCOB OTYET.
[Tpubnn3uTenHaTa OIEHKa MOUISKH Ha Tpepas3riek1aHe, ako HACTBIIAT IPOMEHH B 00CTOSATENICTBAaTa, HA KOUTO ce 0a3mpar,
WM B PE3YNTAT OT MOJTy4YeHa HOBA MH(GOPMAIWS, WK JOIBIHUTEIHO HATPYTIAH OIHT.

E(i)CKT’BT OT MIpoMsiHAaTa B CHCTOBOIAHA HpI/I6J'II/IBI/IT€J'IHa OIICHKA, CC IpHU3HABA MNCEPCIICKTUBHO YPE3 BKIKOYBAHCTO MY B
rneyangbaTa Win 3ary6aTa 3a nepuoaa, ako npomMgaHaTa 3acdara caMoO TO3U MEPpHUOJ WIH IIEpUoAa Ha MpoMsAHATA U 6’BHCIIII/I
nepuoau, ako nmpomMsaHaTa 3acsiara 1 JaBarta.

I[OTOJ'IKOBa, JOKOJIKOTO IMPOMAHATA B CUCTOBOAHATA HpI/I6J'II/I3I/ITeJ'IHa OLICHKAa BOAU 10 IPOMCHHU B aKTUBHUTC U MMACUBUTC, NN
CC OTHACsd A0 KOMIIOHCHT OT KaluTalld, Td €€ IPHU3HaBa YPE3 KOPpUTHpPAHC Ha OajaHcoBaTa CTOMHOCT Ha CBBbpP3aHUA AKTUB,
MacuB WJIKM KOMIIOHCHT OT KalluTaJjla B IICPUOJa Ha MMPOMIHATA.

WzrotesHeTo Ha (MHAHCOBHS OTYET Hajara pPBHKOBOACTBOTO [a HANpaBU MPEHCHKH, NPUOTU3UTECIHH OICHKH U
MIPEATIOIOKEHHS, KOUTO BIUSAAT BBPXY CTOWHOCTTA Ha OTYCTESHUTE aKTHBH U ITACHBH, M OTIOBECTSABAHETO HA YCIOBHU ITACHBU
KbM JaTaTa Ha OanaHca, KaKTO W BBHPXY OTYETEHHUTE MPHUXOMN W Pa3Xoad 3a Iepuoja. HecurypHocTHTe, CBBpP3aHH C
HapaBEHUTE TMPEATIONOKECHUS W MPUONIM3UTEIIHN OICHKH OMXa MOTIH Oa JOBemaT A0 (PaKTHIEeCKH Pe3yiTaTH, KOUTO Jia
M3WCKBAT CHINECTBCHW KOPEKIMH B 0AIAHCOBUTE CTOMHOCTH HAa CHOTBETHHTE AaKTHBHW WM MACHBU B CICABAINN OTYCTHH
MEPUOIN.

Obe3yeHKa Ha 83eMaHUs

I[py)KeCTBOTO H3IM0J3Ba KOPCKTHMBHA CMCTKA 3a OTYWTAHC Ha MHOPOBU3HATA 3a 0663IICHKa Ha pr):[HOC”b6I/IpaCMI/I u
HCC’L6I/Ipa€MI/I B3€MaHUA OT KIIMCHTH. PLKOBOI[CTBOTO MpercHABa aACKBATHOCTTA Ha Ta3W NPOBU3HA HA 0a3a Ha BB3pPacTOB
AaHaJIM3 Ha B3CMAaHHUATA, UCTOPHUYCCKU OIIUT 3a HMBOTO HA OTIIMCBAHC Ha HeC'B6I/IpaeMI/I B3€MaHUs, KaKTO W aHaJIM3 Ha
IJIATEKOCIIOCOOHOCTTAa Ha ChOTBETHHS KIIMCHT, IPOMCHU B JOTOBOPCHUTC YCIOBHUS HA IUIAIAHE WU JP. Axo (1)I/IHaHCOBOTO
CbCTOAHUC U PE3YJIITATH OT ,I[eleOCTTa Ha KJIMCHTUTC CC BJIOIIAT (Ha,Z[ O‘IaKBaHOTO), CTOMHOCTTA Ha B3C€MaHUsA, KOUTO Tp$[6Ba
Ja 6I>,Z[aT OTIIMCAHU MPE3 CiIeABAI OTYCTHU IIEPUOAN, MOKE J1d 6I>,Z[€ IIOo-roJisiIMa OT O4YaKBaHaTa KbM JlaTaTa Ha OaaHca.

Omcpouenu 0aHbUHU AKMUBU

HCCI/IprHOCTI/I ChIICCTBYBAT OTHOCHO M3MOJI3BAHETO HA JaHBYHU 321Fy6I/I, 34 KOUTO Ca MPU3HATH JaHbYHU aKTHUBH, KAKTO U
3a O6paTHOTO MPOSBJICHNE HA AKTUBUTEC IO OTCPOYCHU HaHBIM HA baza IpEIOCHKaTa 3a cinaba KarnuTaln3anysa CbhriiaCHO
HAIMMOHAJIHOTO 3aKOHOAATECIICTBO.

3. 24. T'pemxu
I'pemkn mo cmucbia Ha MCC8 Morar a BB3HUKHAT BBB BPB3Ka C NMPU3HABAHETO, OLEHSBAHETO, MPEACTABSIHETO WIIH
OIOBECTSIBAHETO HA KOMIIOHEHTH OT (DPMHAHCOBHTE OTYCTH. [lOTEHIMANHHTE TPEIIKH 3a TEeKYIIWs MEepPUOJ, OTKPUTH B
CBIIMS, C& KOPUTHPAT Npean (UHAHCOBUTE OTYETH Jia Ce OJ00pAT 3a IMyONHKyBaHe. BbIpekd ToBa, TPELIKH IOHAKOra ce
OTKPHBAT B MOCJIE/BAIL IEPHOJ M T€3U IPELIKU OT NPEIXOJHH MEPHOIH CE KOPUTHPAT.
JIpy>XecTBOTO KOpUTHpa ChC 3alHa JaTa CHIIECTBEHHTE I'PELIKM OT NPEIXOJHU NEPUOIH B IbpPBHA (QUHAHCOB OTYET,
0II0OpEH 3a MyOIMKYBaHE CIISN KATO Ca OTKPUTH Upe3:
NpEeU3YUCIIsIBaHe Ha CPABHUTEIHUTE CYMH 32 IIPEACTABSHUS IPEIXOICH IIEPUO/I, B KOUTO € Bh3HUKHAJIA IPELIKa;
V' B ciyuaii, ye rpemKaTa ¢ Bh3HHKHAJIA PEIM HAii-DAHHO MPEJCTABEHHS MPEIXOCH MEPHOJ, IPEH3UHCIABAHE HA
HaYyaJIHOTO CaJI0 Ha aKTUBHTE, IACHBHUTE U KallMTaJa 32 TO3H MEPHO/L.
I'pemrka OoT mpeaxoeH Nepuoj ce KOPUTHpa IOCPEACTBOM IPEH3UYHCIIIBAHE ChC 3ajJHa JaTa, OCBEH aKO € MPaKTHYCCKH
HETIPIIIOKUMO J1a CE ONPEACIH HAKOH OT crienuduuHUTE epeKTH 3a MepHoa WM KyMYJIaTUBHUS €pEKT OT Ta3u IPelIKa.
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3. 25. Caenxu mo miamaHus, 6a3upaHy Ha aKIUU

Criyxutenure (BKIIOUUTETHO TUPEKTOpUTE) HA [Ipy’KeCTBOTO HE MMOydaBaT Bb3HArpaKAEHHs MoJ opmaTa Ha CHEIKH I10
IUTAIIAHKS, 0a3MpaHy Ha aKILHH, KBJETO CIYKUTEIUTE MPEJOCTaBAT YCIYTH B 3aMsiHA Ha aKIM{ WM 1paBa BbPXY aKIH{
(‘cmenku, ypexxaHHu CbC COOCTBEH Karmurain’).

I[py)KeCTBOTO npujiara MC®O 2 P OTYUTAHCTO Ha BCUYKHU CACJIKHU 3a IUIAIIaHC Ha Oa3ara Ha aKII1MH, BKIIFOYHUTCIIHO:

\/ CACIIKHN 3a IlIallaHC Ha OazaTta Ha aAKIK, YpeKIAaHU 4Ype3 U3J1aBaHC Ha KallUTAaJIOBU MHCTPYMCHTHU, IIPHU KOUTO
JAPYKECTBOTO II0JIydaBa CTOKU WM YCIYTM KaTO BB3HAIPAXKACHHUC 3a Kanumaiosu UHCMPYMeHmu Ha CaMOTO
MIpCaAnpusaATUC (BKJ'IIO‘II/ITGJ'IHO aKIMK1 1 OIIIIKH 3a aKIII/II/I);

N coenxu 3a niawane na 6azama na akyuu, ypevcoan upe3 uz0aeane Ha KANUMANO8U UHCMPYMEHmu, TIPH KOUTO
JIPY>KECTBOTO NMPHUI00MBA CTOKH WIIM YCIYTH, KaTO MOeMa 33JbJKCHHUS] KbM JIOCTaBYMKA Ha TE3W CTOKH WIIN YCIyTH
3a cymHTe, 0a3WpaHW Ha IleHaTa (WIM CTOMHOCTTa) HAa aKIMUTE Ha JIPYKECTBOTO WM Ha JIPYTH KalWTaJlOBU
HHCTPYMEHTH Ha IPY>KECTBOTO;

V' CHenKW, mpH KOHTO APYKECTBOTO MOTydaBa WIM TPHAOOMBA CTOKH WIM YCIYTH H IPH KOHTO YCIOBHSTA Ha
CHOPa3yMEHHETO MPENOCTaBAT WIK Ha APYKECTBOTO, WX HA JOCTABYMKA HA TE3U CTOKU WIH YCIYTH BB3MOXKHOCT
3a U300p JamM IPYKECTBOTO Ja ypeAW CAeNKaTa B HMApHYHM CPEACTBAa WM Upe3 EMHTHpaHE Ha KalUTaJIOBH
HHCTPYMEHTH;

I[py)KeCTBOTO Ipru3HaBa MOJYYCHUTE WIIN HpI/I,H06I/ITI/I CTOKH W YCIIYTHU B CACJIKM 3a IIalllaHC Ha OazaTa Ha aKIuy, KoraTto
TNOJYYH CTOKUTC WIHA C IMOJTYYaBaHCTO Ha YCIIYTUTC.

KoraTo crokure wmimm YCIYTUTEC, NOJIYUYCHHU WJIN HpI/I,HO6I/ITI/I B CICJIKa 3a IIalllaHC Ha Oa3ara Ha AKIU, HE OTTOBApPAT HaA
yciaoBuUATa 3a MMPU3HABAHE KATO AKTUBHU, TC CC IPHU3HABAT KATO Pa3XOH.

KoraTo crokure mnm YCIYTUTC Ca MOJYUCHU KATO MPECTAlMA CPCILY AAIIOBE WM AKOHUW HA JAPYKECTBOTO TPAH3aKIHUATA CC
OLICHABA IO CHpaBCcIIMBaTa CTOMHOCT Ha MOJYYCHUTC CTOKM W YCIYTM Ha [AaTdaTa Ha NOJTYy4YaBaHCTO MM, KOIraTO TOBa €
BB3MOXKHO. AKO CIipaBeAjiMBaTa CTOMHOCT HE MOXKE HAaACKAHO Oda CC OLCHH, TOraBa TpaH3aKOUATa CC€ MpHU3HABA 110
CIipaBejinBaTa CTOMHOCT Ha Kaljralnia, KOUTO APYKECTBOTO U3J1aBa KAaTO HACPCIIHA ITpeCTalus.

Korato crokure YCIYTUTC Ca MOJYIYCHU OT Z[py)KCCTBOTO npu yCJIOBUATa HA I/1360p JaJIn 1a C€ IIaTu B 6pOI>’I Wi 49pe3
HN3JaBaHC Ha KalUTaJIOBU MHCTPYMCHTH - dKO I[py)KCCTBOTO Tpﬂ6Ba Ja moracu 3aAbJDKCHUCTO C Iapu B 6p01>i Wi Apyru
AKTHBH, TO OTYUTA CACIIKATA WIH CJICMCHTUTE HA CACIIKATA KAaTO YpC/ICHA C MapuIHU CPECACTBA B 6p0ﬁ OcrananaTa 4acT Ha
CICIKaTa Ce 6a31/1pa Ha KaItyirajia.

3. 26. CBbp3aHu JHIA U CACTKA MEXKITY TSIX

HpyxectBoTo cna3Ba muckparmsiata Ha MCC24 nipu onpeesnsiHe U ONOBECTSIBAaHE HA CBBP3AHUTE JIUIIA.

Crenka MeXTy CBbP3aHU JIUIIA € IPEXBHPIITHE HA PECYPCH, YCIYTH WIH 3abDKEHIS MEXTy CBbP3aHH JINIIa O3 pa3iiKa Ha
TOBa, TAJIN CE TIpHIara HIKaKBa IeHa.

3. 27. Jlm3uar

Coraacio MCC17 nu3nHroB moroBop ce KiacHpUIMpa KaTto (PMHAHCOB JIM3HHT, aKO MPEXBBPISL MO CHIIECTBO BCHYKU
PHCKOBE U M3TOJM OT COOCTBEHOCTTA BHPXY aKTHBA. JIM3MHTOB TOTOBOp ce KIAacH(HUIMpa KaTo ONepaTHBEH JU3UHT, aKO HE
MPEXBBPIIS MO CHIIECTBO BCHYKH PHCKOBE M N3TOM OT COOCTBEHOCTTA BHPXY AKTHBA.

[Ipr3HaBaHe U OTYNTAHE HA (PMHAHCOB JIM3UHTOB JOTOBOP 110 KOHTO JPY)KECTBOTO € JIM3UHTOIIOTYYaTell

B HauanoTo Ha JIM3MHTOBHS CPOK (PMHAHCOBHSAT JIM3MHT TPAOBa Ja ce NpH3HABAa KaTO aKTHB U IIacHB B 0ajaHca ¢ pa3mep,
KOWTO B Ha4aJIOTO Ha JIM3HMHIOBHUS CPOK € paBeH Ha CIPaBEIMBATA CTOWHOCT HA HACTUSAT aKTHB MM, aKO € MO-HUCHK — TI0
ceraiHata CTOMHOCT Ha MHHHMAIIHHTE JIM3MHTOBU IUIAlIaHMS, BCAKA €IHA OT KOUTO € ONpeleieHa B Ha4aloTo Ha
JM3WHIOBHS JTOTOBOpP.  /IMCKOHTOBHSIT INPOLIGHT, KOWTO C€ W3MOJI3Ba NP HM3YHMCIABAaHE Ha cCeraliHaTta CTOMHOCT Ha
MUHHMAQJIHHUTE JIM3MHTOBH IDIAIIAHWS € JIMXBCHUAT IPOLICHT, NPUCHII HA JM3HHITOBHS JOTOBOP, HOKOJIKOTO TOM
NPaKTUYECKU MOXKe J1a ObJie ONpeleNieH; ako TOBa ¢ HEBb3MOXKHO — HM3IIONI3Ba Ce JU(epeHIHATHUAT JUXBEH MPOLCHT I10
3aJBJDKCHAECTO HA JIM3UHTONONYydYatens.  [IppBOHAYaNHUTE NPEKH Pa3XxOIM, WU3BBPIICHH OT JIM3HHIONONYYaTels, Ce
NpUOABAT KBM CyMaTa, PU3HATa KaTO aKTUB.

JIM3UHTOBHTE IUTALIAHHS C€ PA3NpeneisT MEXAYy (HHAHCOBHS pa3xoJ W HaMaJCHHETO HA HEIUIATCHOTO 3abJDKCHHE.
OUHAHCOBHAT pa3Xxoi ce paslperens Mo MEPHOIH 3a CPOoKa Ha JIM3UHIOBHUS JIOTOBOP, Taka 4e Ja ce IOIYYH IOCTOSHEH
MIEPHOANYEH JIMXBEH TPOLEHT 0 OCTAThYHOTO CAJIA0 Ha 33/IBJDKEHUETO. Y CIIOBHUTE HAEMH CE€ HAYMCILIBAT KaTO Pasxo[ 3a
NEPUOIHTE, B KOUTO Ca OWIIM W3BBPILICHH.

AMOpTH3AIIMOHHATA MTOJUTHKA [0 OTHOLICHHE Ha aMOPTU3yEMUTE HACTH aKTHUBH Ce ChOOpa3siBa ¢ Ta3W IO OTHOIICHHE Ha
COOCTBEHNTE aMOPTHU3yeMH AaKTWBH, a TIpH3HaTaTa aMOpTH3alMs ce W34YHciIsiBa Ha Oasara, ompeneneHa B MCC
periIaMeHTHpalld ChOTBETHHS BHUI aKTHB.  AKO HE € CHTYpHO B ToiisiMa CTelleH, 4e APYKECTBOTO ILie NpUnodue
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COOCTBEHOCT J0 Kpasd Ha CPOKaA Ha JIM3BUHI'OBUSA JOIOBOP, AKTUBBT U3LAIO CC aMOPTHU3HPA IIPE3 MO-KPATKUA OT ABAaTa CPOKA —
CpOKa Ha JIM3UHT'OBUA JOTOBOP WJIH MOJIC3HUA )KUBOT HA aKTHBA.

HpI/I3HaBaH€ 1 OTYUTAHE HAa ONCPATHUBCH JIM3UHI'OB JOTOBODP 1O KOUTO APYKECTBOTO € JIM3UHIOIIOJIYYATCIT

JIn3uHrOBUTE IUIalllaHrs 110 ONCPATHMBCH JIM3UHIT CC IMPU3HABAT KATO pas3xoJ B OTUYCTA 3a MNPUXOAUTE U pa3xXxoAUTE IO
JIMHCHHUS MCTOA 3a 1e/IMsd CPOK Ha JM3WUHIOBHUA JOrOBOP, OCBCH AKO Jpyra CHUCTCMHAa Oasa He € OpeaACTaBUTCIIHA 34
BPEMCTO, IPC3 KOCTO APYKECCTBOTO U3NOJI3BA U3TrOAUTEC HA HACTUA aKTHB.

HpI/I3HaBaH€ 1 OTYUTAHC Ha (I)I/IHaHCOB JIM3UHI'OB JOI'OBOP 1O KOUTO APYKECTBOTO € JIM3UHIOAATCIT

I[py)KeCTBOTO Ipru3HaBa AKTUBUTC, AbpPiKAaHU IO CUJIaTa Ha (1)I/IH3.HCOB JIM3UHI, B CBOUTC OTYCTU U I'M MNPEACTABSA KaTO
B3E€MaHC, YMATO CyMa € paBHA HAa HETHATa MHBCCTULIUA B JIM3UHTIOBUS JOT'OBODP.

HOHJ’IC)KEIHIOTO Ha OJIyd4aBaHC JIM3WUHI'OBO IJIAIAHC CC PA3IJICIK/IAd KATO MMOracsiBaHC Ha TIaBHULIA U (bHHaHCOB J0XO0[.
HpI/ISHaBaHGTO Ha (1)I/IHaHCOBI/I$I JA0X0A €€ OCHOBABAa Ha MOJCI, OTpasdBalll IOCTOSAHHA W IMEPUOANYIHA HOpMa Ha
BB3BPBIIACMOCT BbpPXY HETHATA MHBCCTULIUA HA JIM3UHTOAATECIIA, CBbP3aHa C (bHHaHCOBI/ISI JIM3UHT .

HpI/IXO}II)T oT npoz[a>K6aTa, NPpU3HAT B HA4YAJIOTO HA CPOKa Ha (1)I/IHaHCOBI/I$[ JIM3UHT OT JIM3UHTOMAATCIIA, NPEACTABIIABA
CIipaBejinBaTa CTOMHOCT HAa aKTHBa WM aKO TSI € IO-HUCKA — CETallHUTE CTOMHOCTH Ha MHHHUMAIHHUTE JIU3HUHTOBH
IlalaHrs, W34YUCICHU HPU Ma3apCH JIMXBCH MPOLCHT. CebecToifHOCTTA HAa Hponaxc6aTa B HA4YaJIOTO Ha CpOKa Ha
JIM3UHTOBHS OOT'OBOp € cebecToiHOCTTa WK OanaHcoBaTa CTOfIHOCT, aKO Ca pas3jindHv, Ha HacTaTa CO6CTB€HOCT, HaMaJICHa
ChC CeralmHaTa CTOMHOCT Ha HErapaHTHpaHaTa OCTaTb4HaA CTOMHOCT.

HpI/ISHaBaHe 1 OTYUTAHE HA ONCPATHBHU JIM3UHI'OBU JOT'OBOPH IO KOUTO APYKECTBOTO € JIM3UHI'OAATCIT

AKTI/IBI/ITC, ABPIKAHU 34 OTAABAHC MO ONCPATHUBHU JIMU3UHIOBU JOTOBOPU CC MPEACTABAT B OTUCTUTC, B CbOTBCTCTBUC CHC
CbhIIIHOCTTA Ha aKTHBaA.

Haemumsar JA0X0A OT OIICPATHMBHU JIM3UHIOBU AOTOBOPpH CC IIPHU3HABA KATO AOXOA IO JIMHSHHMS MCTOA 3a CpOKa Ha
JIN3UHTOBHA JOrOBOpP, OCBCH 4KO JApyra CHUCTCMHa baza 0Tpa3sBa IMO-TOYHO BPEMCBUA MOJCI, IMPU YUCTO U3IOJI3BAHE €
HaMaJICHa M3BJICYCHATA I10J13a OT HACTHA aKTHUB.

PaBXO,HI/ITG, BKJIFOYUTCIIHO aMOPTU3alUusATa, U3BBPUICHU 34 3apa60TBaHCTO Ha HaCMHUA JTOXOH, CC IMPHU3HABAT 3a pPa3Xxond.
Haemumsar JA0X0JA €€ IMpHu3HaBa 3a O0XOA II0 JIHHEHHUS MCTOA 3a Lejvsd CpOK Ha JIM3UHIOBUA JOTOBOpP, AOPHU aKO
IOCTBIVICHUATA HC Ca HAa Ta3du 683&, OCBCH 4aKO Jpyra CHCTEMHa baza oTpa3sBa MO-TOYHO BPEMEBUA MOIACI, IPHU YHUCTO
H3II0JI3BAHC € HaMaJICHA M3BJICUCHATA I10J13a OT HACTHUA aKTHB.

Hagamaure IPEeKU pPa3xXoAaur, U3BBPHICHU OT APYKCECTBOTO BBB BPH3KA C AOTOBAPSAHCTO U YPCIKAAHCTO Ha OIICPATUBCH
JIM3UHT CC l'IpI/I6aB$IT KbM OaiancoBaTa CyMa Ha HAaCTH aKTUB 1 CC IPHU3HABAT KAaTO PA3XO0d MPE3 LEIINUA CPOK HA JIN3UHTOBUSL
JAOTOBOp Ha ChIIOTO OCHOBAHHMC KAKTO JIM3UHI'OBUSA TPUXOU.

AMOpTI/IBaLII/IHTa Ha aMOPTU3YEMHUTE HACTHU aKTUBU CE€ U3BBHPIIIBA HA 6333, CBOTBETCTBAIllA HA aMOpPTU3allHOHHATAa MOJIMTHKA,
BB3IPUCTA 3a HO,Z[O6HI/I AKTUBH, a aMOPTHU3alIUUTE CE€ HN3YUCIIABAT Ha 6a3aTa, nocouena B MCC periaaMeHTHupanin
OTYUTAHETO HAa CbOTBCTHHUA BHUJ] AKTHB.

3. 28. JloroBopu 3a CTPOHTEICTBO
J1oroBOp 3a CTPOHUTENCTBO € I0TOBOP, B KOWTO € JOTOBOPEHO KOHKPETHO M3TPaXkIaHE Ha aKTUB WJIM Ha CHBKYITHOCT OT aKTH-
B, KOWTO ca B TSICHA B3aMMHA BPb3Ka WIN B3aMMHA 3aBUCHMOCT 110 OTHOLICHHE HA TAXHOTO MPOEKTHUpPAHE, TEXHOJIOTHS U
GbyHKIMS, KpaifHa 1IeN Wik peaHa3HaueHHE.
JloroBop Ha 6a3a Ha TBBp/IaA IIEHA € JOTOBOP 3a CTPOHMTEICTBO, KOMTO € CKIII0YEH Ha TBBpJa JOTOBOpPHA IIEHA WM TBHPAA
€IMHUYHA IIeHa Ha TOTOBUS MIPOIYKT, KOSTO B HAKOH CIIydau € 0OBbp3aHa ¢ KJIay3H 3a ITOBUIIaBaHE HA Pa3XOJHTE.
JoroBop Ha 6a3a “pa3zxoau IUTFOC” € JOTOBOP 3a CTPOUTEICTBO, IPU KOMTO Ce BH3CTAHOBSIBAT JOIMYCTUMUTE WIIH OTpEaeIie-
HHTE 110 APYT HAYMH Pa3XOAHX IUIIOC MPOLEHT KbM TE3H Pa3XOIH WIN TBHPIO Bh3HArPaXICHHUE.
[TpuxonuTe 10 NOrOBOpa BKIIOYBAT:
ITbpBOHAYAIIHATA CyMa Ha MPHUXO0/1a, JOrOBOPEHa B JOrOBOPA;
V' U3MeHeHHS B CTPOMTEIHHTE paGOTH, M3ILIAMIAHETO HA MCKOBE M MATCPHAIHH CTHMYIH 1O CTENCHTA, B KOATO €
BEPOSATHO T€ J1a I0BE/IAT JI0 pealM3MpaHe Ha MPUXOAN U ChIIUTE MOTaT 1a ObJaT HaJIeKIHO OLICHEHH.
[MpuxonuTe MO AOrOBOpa Ce OIEHABAT IO CIIPABEAIMBATA CTOWHOCT HA IMOJTYYEHOTO WM MOMICKANIO HA IOMydaBaHE
BB3HarpaxaeHne. OleHKaTa Ha HMPUXOAWTE IO JOTOBOPA CE€ BIHMSIEC OT MHOXKECTBO HECHTYPHOCTH, KOUTO 3aBHUCAT OT
pe3yaratute oT Obaenw crouthsa. UYecTo MPUONHM3UTETHUTE OICHKH TPsSOBa Ja OBIAT Mpepasrie:KIaHd BCIEICTBHC HA
BB3HUKBAHETO Ha CHOWTHATA M pa3peliaBaHeTo Ha HecurypHoctute. (CrenoBaTenHo, cyMaTa Ha MPUXOJWUTE IO TOTOBOpa
MOXE J1a CE yBeNIMJyaBa WIX HaMaJIsiBa MPe3 Pa3INnIHUTE TIEPHUOIH.

PasxoauTe 1o goroBopa BKIIOYBAT:
V' pasxofu, KOMTO Ca IPSKO CBHP3AHM C KOHKPETHHS TOTOBOP:
e  pa3xojau 3a TPYQ Ha 00EKTa, BKIFOYUTEITHO HAA30D Ha 00EKTA;
e  pa3XOAW 3a MaTepUalH, U3IOI3BaHHU IIPU CTPOUTEIICTBOTO;
e  aMOpTH3aIMs HA MAIIMHHUTE, 00OPYIBAHETO U ChOPBKEHUATA, H3MOI3BaHHU 110 IOTOBOPA;

e  DPa3xoAau 3a NMPUIBIKBAHETO HA MAIIMHHUTE, 00OPYIBAHETO, ChOPHKEHHUATA U MAaTEPHAINTE 10 M OT IUIO-
IIaJKaTa Ha M3IIBJIHEHHUETO Ha JIOTOBOPA;
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° pa3xoau 3a HaCMAaHC Ha MAIlINHU, 060pyz[BaHe 1 CbOPBIKCHUS,
° pa3xoau 3a NPOCKTUPAHC U TEXHUYICCKA MMOMOILL, KOUTO IPSAKO Ca CBbP3aHU € I0TOBOPA,

° HpI/I6J'II/I3I/IT€J'IHI/I pa3xoau 3a pa60TI/I 10 M3BBPIIBAHCTO Ha KOPCKIHUU U pa6OTI/I IO rapaHlIMOHHATA MOA-
APBIKKA, BKIIFOYUTCIIHO U O4aKBAHUTE IAapaHIMOHHU pa3XO0u;

o HCKOBC OT TPCTHU CTPAaHU.

Te3n pa3xoau Morar gaa GT),HaT HaMaJICHU C CBCHTYyaJIHU CHy‘laﬁHPI IpUuxXoau, KOUTO HE Ca BKIIFOUCHU B IPUXOAUTE MO AOT'0-
BOpa, HapumeEp, Mpuxoau OT nponamﬁaTa Ha WU3JIMIIHU MaTCpuaid U Hpozxa>K6aTa Ha MAalIvuHUTEC, O60pyﬂBaH€T0 " CbOPb-
JKCHUATA B Kpas Ha J0roBopa.

\/ pa3xoar, KOUTO CC OTHACAT KbM ,HeﬁHOCTTa o A0rosBopa Karo 0410 U Morar aa 6T)HaT pasnpeacsicHd KbM
JA0roBopa:

° 34CTPaxOBKH,

o pa3xoau 3a NPOCKTUPAHEC U TCXHUYCCKA IMMOMOIL, KOUTO HE Ca MPIAKO CBBbP3aHNU C KOHKPETCH A0IOBOP, O6IIII/I
pa3xoau mo CTPOUTEIICTBOTO.

\/ JAPYru pa3xoan, KOUTO MOTaT aa 6’[),HaT KOHKPCTHO HAYMUCJICHU Ha KIIMCHTA CBITIACHO YCJIOBUATA HA JOrOBOpa-MO-
raT Ja BKJIIOYBAT HAKOHU O6HII/I AJIMUHUCTPATUBHU PAa3XO0aUu U PA3X0u 34 pa31301>'1Ha ,HeﬁHOCT, 3a KOUTO B YCJIOBUATA
Ha J0TOoBOpa € NpeABUACHO Bb3CTAHOBABAHC

PaBXOHI/ITG 10 AO0roBOpa BKJIKOYBAT pa3XoAHu, KOUTO C€ OTHACAT KbM HAaJICHUA JOTrOBOP 3a MEpruoAa OT AaTaTa Ha Bb3JIaraHe-
TO 10 OKOHYATCIIHOTO MY H3ITBJIHCHUC. PaBXOHI/ITe 063‘16, KOUTO CC OTHACAT MPAKO KbM JdJICH AOTOBOP U KOUTO Ca MOHC-
CCHU BBB BPb3Ka ChC CKIHOYBAHCTO Ha JOIOBOpPA, CHIIO CC BKIIIOYUBAT KATO Y4CT OT PA3XOJUTEC IO HETO, aKO MOraT aa 6’[),HaT
OIPCACICHN NOOTACITHO U HAACKAHO OHCHCHU U € BEPOATHO, Y€ JOTOBOPDHT 1IC 6’Lﬂe ckmoueH. Koraro pa3sxoauTe, Harpa-
BCHH IO CKIIFOUYBAHCETO HA AOTOBOpA, CC NPU3HABAT 3a pa3xo/] 3a Mepruoja, rnpes3 KOMTO ca HallpaBC€HH, TC HC CC BKJIIOYBAT B
Pa3xoauTe 1Mo JOTroBOpa, KOrato AOroBOPHT € CKIIKOYCH IMPE3 CIeABalll IEPHUOI.

Pa3xozn/1, KOUTO HE MOrar ga 6T),HaT OTHECCHU KbM JOIOBOpPHA ,H€I>'IHOCT WM HEC MOorat aa 6T),HaT pas3npeacicHu KbM JaJICH
JA0T0BOP, CC€ U3KITIOYBAT OT Pa3xXOJUTC 34 TO3U JOTOBOP 34 CTPOUTCIICTBO. HO,HO6HI/I pa3xoaur BKIKOYBAT:

V' 06l aIMUHECTPATHBHE PA3XO/H, KOHTO B IOrOBOPA HE Ce MPEIBIKIA 13 ObIAT BH3CTAHOBUMH;
V' pasxomu, CBBP3aHH C IPOIANKOH;
V' pa3sxomu 3a M3CIEOBATENCKA U Pa3BOIiHA ACHHOCT, KOUTO B IOTOBOPA HE CE IPEIBIIKIA Ja 0BT Bh3CTAHOBHMIL

V' aMopTH3auMs 32 MAIIHHH, CHOPHKEHHS H 000PY/IBAHE, KOHTO HE Ca OHIIM M3IION3BAHH 32 JaJCHHUS TOTOBOP.
Koraro pe3ynrarbT OT eIiH JOTOBOP 332 CTPOHUTEICTBO MOJKE /1a OBb/ie OIEHEH HAIEXK/THO, IIPUXOIUTE U PA3XOIUTE, CBBP3a-
HU C I0TOBOpA 3a CTPOUTEINCTBO, CE MPU3HABAT KaTO IPUXOAH U PA3XOAU Upe3 OTUMTAHE Ha €Tana Ha M3IIbIHEHUE Ha JI0r0-
BOpHaTa AeHHOCT Ha JaraTa Ha Oanmanca OuyakBaHWTE 3aryOH IO JOTOBOpA 33 CTPOUTEIICTBO HE3a0aBHO C€ NMPHU3HABAT KaTo
Pa3xon.

W3BBpiIeHn pa3xoam Mo AOTOBOpPA, KOUTO CE€ OTHACAT 3a OBJCIIN ISHHOCTH IO JOrOBOPA C€ MPHU3HABAT KATO aKTHB IIPU yC-
JIOBHE, Y€ € BEPOATHO T€ /1a OBbIAT BH3CTAHOBEHH. TaKHWBa pa3XxOIH MPEACTAaBIABAT CyMa, AbDKUMA OT KIMEHTa, M YeCTO ce
KJIacu(uLIupaT KaTo He3aBbPIICHH PaboTH 110 JOTOBOPA.

EtaneT Ha 3aBBPHICHOCT HA JaZ€H JOTOBOP CE OIPEACIIA YPE3!:

V' CHOTHOIIEHHETO HA YACTTA OT pa3xoauTe MO JOTOBOpa, HANPaBEHHW 3a M3BBPIICHATa A0 MOMEHTa paboTa, KbM
MIPEIBUACHUTE OOIIX Pa3XOIH MO JOTOBOPA;

V' mpermenuTe Ha H3BBpLICHATA PaboTa;

V' 3aBBpIICHOCT HA HATYPAIHA YACT OT pabOTATA 110 JOrOBOPA.
MeXIUHHUTE IUIAaHus 1 TOJyYeHNUTE OT KIIMEHTHTE aBaHCH YeCTO HE OTpa3sBaT N3BbPIICHATA PaboTa.
Koraro pe3yntarute OT JaJieH 1OrOBOP 3a CTPOUTEICTBO HE MOTaT /1a ObJaT HAJEK THO OLICHEHH

N mpuxoAuTe TPsOBa qa ObaT MPU3HATH CaMO JOTOIKOBA, JOKOJIKOTO € BEPOSTHO HAIIPABCHUTE Pa3XOIH 110 TOTOBO-
pa ma 6p1aT BH3CTAHOBCHH,

V' pasxomuTe 1o 10roBopa TPsOBa 1a OBIAT IPH3HATH KATO PA3XOJ 32 [IEPHO/A, MPe3 KOMTO Ca HANPABEHH.

Koraro nma BeposTHOCT o0Iara cymMa Ha pa3sxoJHTe 110 JOr0BOpa Ja MpeBHIIaBa odmara cyMa Ha IPHXOJHUTE IO IOrOBOpa,
OYaKBaHUTE 3aryOn He3a0aBHO Ce MPU3HABAT KaTO Pa3Xofl.

3. 29. Coburus cien maraTta Ha OamaHca

Crbutus cien gatata Ha OajlaHCa ca OHE3W CHOWTHSA, KAKTO ONAroNpHsATHH, Taka W HEOIArONPHATHU, KOUTO BB3HHUKBAT
MEeXy JaTaTa Ha OajaHca M JaTaTta, Ha KOSTO (PMHAHCOBHTE OTUETH ca OZOOPEHH 3a IMyOIINKyBaHe.

PasrpanuvaBat ce JBa BUJIa CHOUTHS:
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\ TakuBa, KOMTO JOKa3BaT YCIIOBUS, CHINECTBYBAIM KbM JaTaTa Ha OanaHca (KOpHTHpaIly ChbOUTHS Cliel AaTaTa Ha
Gananca);
V' TakuBa, KOMTO ca MOKA3ATEIHH 3a YCJIOBUS, BB3HUKHAIM CIIC/ AaTaTa Ha OanaHca (HCKOPUTHpPAIIU CHOUTHS CIel
naTtata Ha OaymaHca).
Jpy’XecTBOTO KOpUTHpa CyMHUTE, NIPU3HATH BHB (DMHAHCOBHUTE OTYCTH, 33 J]a OTPa3d KOPUTHPAIIUTE CHOUTHS CIIel laTara
Ha 0ayaHca M OCHBPEMEHSBA ONIOBECTSIBAHUATA.
Jpy’XecTBOTO HE KOpUTHpa CYMHTE, IPU3HATH BHB (PMHAHCOBH OTYCTH, 3a Ja OTpa3d HEKOPUTHPAIIUTE CHOUTHS CIET
nmatata Ha Oamanca. Korato Hekopurmpamurte ChOWTHSI Clieq narata Ha OajgaHca ca TONKOBA CBINCGCTBCHH, Y€
HEOITOBECTSABAHETO OW TOBJIISIIO HA CIIOCOOHOCTTa Ha TOTpeOHWTENHTe Ha (MHAHCOBUTE OTYCTH Ja B3eMAaT CTOMAHCKH
PpeIIeHHsI, IPYKECTBOTO OIOBECTSIBA ClIeAHAaTa MHPOPMAIIKS 32 BCAKA CHIICCTBEHA KATErOpys Ha HEKOPUTHPAIIOTO CHOUTHE
cJen gaTaTa Ha OajlaHca:
V' ecrecTBOTO Ha CHOUTHETO;
V' ouerkara Ha ¢uHaHCOBUSA MY e(DeKT WM U3SABJICHHUE, Ue TaKaBa OIICHKA HE MOXe Ja ObJic HallpaBeHa.

3. 30. Otuer 3a mapu9HUSA TOTOK
[Ipuera nonuTHKa 3a OTYUTAHE U MPEACTABAHE HA TAPUYHUTE MMOTOLM O IPEKUSI METOJ.
[NaprgauTE MOTOIWM Ce KIACHPUIUPAT KATO MTAPUIHH TTOTOIH OT:

e OrmepaTuBHaA IEHHOCT

e  lHBecTHIIMOHHA IEHHOCT

e  @duHaHCOBA AEHHOCT

3. 31. Order 3a mpoMeHHUTE B COOCTBEHUS KAITUTAT

[Iprera e cueToBoAHA MOIUTHKA /1 CE U3TOTBS OTUYETa YPEe3 BKIIOYBAHE HA :

Herna nevan6a u 3ary0a 3a neprona

CannoTo Ha HepasnpeaeneHarTa neJanoda KakTo U IBIDKEHHUSTA 3a Ieproia

Bewuky cratii Ha IPUXOIM WIIM pa3xojiy, medanda mim 3aryda, KOUTo B pe3yaraT Ha aeiictBamure MCC ce mpu3HaBaT
JIMPEKTHO B COOCTBEHUSI KAITHTAJI.

KymynaTtuBen edexrt oT mpoMeHHTe B CYETOBOJHA OMMTHKA U (pyHAAMEHTAIHH Tpetiky B cboTBercTBHE ¢ MCC 8
[TpexBBpisiHE U pa3npeneNieHne Ha KaluTal MeXIy COOCTBEHHIUTE

Hacremnire npoMeHu B pe3ynTaT Ha BCHUKH W3MEHEHHE 110 BCHUKH €IEMEHTH Ha COOCTBEHMS KalHTall.

ChcraBuTEN:
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