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Kr,M roArrrxeH oI{HaHcoB orr{er 3a2019

Ha ,,[VI EC MAKC" EOO[; EIIK: 205118339

aApec: rp. BapHa, y,r. 06opnute i\b l3

ytrpaBureJr: [o6pouup [Hmnrpoe Croquon

l. EA3A 3A r43IOTB-SHE HA IOApIIIIHIIfl OIIHAHCOB OTqET
l.l. OcrrosHu rroJro?KeHHfl
Hacrosquqr rfnHaHcos orqer e n3torBeHr4 B cr,orBercrBr4e c 143HcKBaHl,rtra Ha HaquoHarHilTe

craHAaprr4 :a tpuHaucoBl orqerlr 3a MiurKr4 r{ cpeAHh flpeArpr4rr]rr (HC@OMC|I) npueru e Bt.nrapnr.

Hacrosulnrr QnHaucos orqer He e KoHconHrt4pat.
1,2. Or.rerna BaJryra
OnHaHcosr.rqr orr.rer e r,r3forBeH 14 flpeAcraBeH n 6tlrapcrx JreBa,3aKp'brneHn Ao xr4JIrAa.
1.3. CqerosoAr{u fiprrHrlrrfirr
Hacrosu{ure rf nHaucosrz orqeru ca H3forBeH14 rrpu cna3BaHe Ha IIpr.{uuLInHTe:

.  TCKYUIO HAqhCIqBAHC;

o AeIcrBau{onpeAnpnrrHe;
. npeAna3ruBocr,
. CT,IIOCTAB14MOCT MC)I(AY TIPI,IXOAfiTE 14 P€BXOAfiTE;
. [peAuMcrBo ]la cblr'pxaHr4ero npeA Qoprnrara;
. 3ana3BaHe npil Br,3Mo)KHocr Ha cqeroBoAHaTa noJll4TuKa oT npeAXoAHr4t oTqereH I]epuoA;
. He3aBr4cHMocr Ha orAeJrHr4Te orqerHn nepnoAr4 lr crofrsocrHa Bpb3Ka MexAy Har{aJlen t4 KpaeH

6a-naHc

1.4. Onepaqurr c qylr{Aecrpanrra BaJryra

Onepaqunre c qyxAecrpaHHa B€Lnyra ce orqr4Tar B , ' reBa no o6uesuttt  Kypc, npr4no)Kr4M B AeHt Ha

r.r3Br,puBaHe Ha cAerKara. llapnuunre aKTr4Br4 H ilacr4Brl, AeHoMHHr4paHr4 B qy)KAecrpaHHa BuLIIyra, ce orqurar B

JreBa no 3aKJrrcqi lTerHHr Kypc B AeHr Ha u3rorBtue Ha cqeroBoAHHr 6alaHc. Kypcoeure pa3Ju4KH,

npor43Tr4qaur4 or re3u orreparlh14 ce orqr4Tar etn $uHaucoBhr pe3ynrar 3a rrepuoAa.

2. PE3IOME rIA CI, IIIECTBEIII4TE CTIETOBOAI{I4 TIOJIIITIIKI4
2. 1. Hereryulu (gr"urorpariur.r) aKrrrBH
I Ie n am e p u cLt t]t lt e K l1'rlr G Lr
Axrue ce npu3lraBa u orr{ura Karo HeMarepr4aJreH aKTr,rB, Kofaro orfoBapfl Ha oilpeAeneHnero 3a

HeMarepr4aneH aKTllB cr,fJracHo CC38, npra npra4o6nBaHero My Mo)Ke HaAexAHo Aa ce oueHU, or r43rroJr3BaHero
Ha aKTHBa ce oqaKBar i lKoHoN,rnqecKr4 r43foll4 14 ueHara ua npnAo6nBaue Ha aKTilBa e eKBuBzLI.reHTHa I4Jl4
IlanBr{uaBa 700 lena.

flrpaoHaua-nHara oueHKa rra AbJrforpafiuure HeMarepiluurHV aKTL4BL4 ce ottpeAent Ilo ueHa na
npu4o6ranaHe, Korlo BKrrorrBa noKynHara qeua (nxltrcunreJrHo Mr4'lara 14 HeBl,3craHoB!{Mr4Te 4arn'un) u Bu4(tKL'l
npeKr4 pa3xogrl. llrpnoHaqarnara orleuKa Ha cb3AaAeH n ,{pyxecraoro neMarepilareH aKTfiB ce onpelent flo
HaqfiH, uAeurl4Llerr r{a Bb3np14erur 3a onpe/.IeJlrHe Ha ce6ecroilHocrra r{a npou3BeAe}rara npo/lyl(rl l4r B

flpyxeclrolo u rrpe.lcras"nrea c6optr or pa3xoAr4Te, u3Br,pueHr.r Ao MoMeHra, s rcoilo HeMarepuar]{l4r'r aK'n4B
3a npT,B nbr e rrocrr,lf l lar KpilTepufiTe 3a npl43HaBaHe. flr,peorraua,ruara oueHKa Ha HeMarepua,TeH aKTHe,
[or]t1sv1 B pe3yrrar rra 6eset,3N4e3/lHa cAenKa, ce orrpeAenr no cflpaBernHBara vy crofiHocr. f lt,peoHauaLrua'ra
oueHKa Ha rreMarepr4iurerr aKTHn, npuAo6nr H npl43Har s 6usuecrcoNr6ilrraun.q e uefoBara crrpaBe/lirHBa
croiiuocr B ,1errfl ua npuro6uBanero. C,re4 ntpnonaqzulHolo rrpn3rraBaue Karo aKruB, BceKh Ar,Jrforpaerr
HeMareputureu aKTHB ce orrrflTa tto LleHa ua npu4o6uBaHe, HaMareHa c ]raqr{creHr4Te aMopril3arlr414 H
HarpyrraHa'ra :ary6a or o6esrleu rca.

Avoprnsarlur ce HaqucJrflBa H npH3HaBa Karo pa3xoA B orrrera 3a npuxoAr4re 14 pa3xoAu're rra 6a:a
ruueiiur.rr Meror' l BT,3 ocrroBa ua oqaKBaHuq cpoK Ha [oJre3eH )r(r4Bol Ha A'bnforpaiisu.te nenaatepr4anHn aK'n4Bl4.
Avopru:aqutra ua 4r.rrr-orpailrrtre lreMarepuaJrHr4 aKTl4Br4 ce lraqncJ'rrBa or Meceua cneABau Mecerla ua
B'bBC)KAAHETO H M B CKCIIJIOATAIIHf l  .



llbn?om p auHlr,\4a m epuaJtvlt QNnLBU
AKTt'lB ce npn3ttaBa u orqHTa Karo /lbnrorpaeH Marepr4aureH aKTr4B, Kofa'ro or.r.oBapq ua onpeAeneHHero

3a JlbJIt 'orpael l  Marepu€uleH aKTHB cblracHo CCl6, crof iuocrra rra aKTHBa Mo)Ke HaAe)KAHo Aa ce u3rrr4cJr4.
lpyxec'rao'ro oqaKBa / la l lonyqr4 nKoHoMl4qecKr4 r43ro4r4, cBbp3aHh c aK'rHBa (eHara Ha npuAo6uBalre Ha
aKTr4Ba e eKBUB€LneHTHa uri l  HarBl4uaBa 700 nesa.

I lr'paoHauzutrtara oueHKa I{a Abnforpafisu're HeMarepr4anHn aKTuBr.r ce onpeAenr flo qe}ra Ha
lpt44o6ueane, KotTo BKJltoqtsa ltoKyn]{ara qeua (nrurcuurerHo Murara H HeBb3craHotsuMr4T.e Aaut,ura) H Bct4rrKl4
flpeKt{ pa3xoAl4, KoHTo ca Heo6xognMl4 3a rIpHBexIaHe Ha aKTUBa a pa6orHo c'bcroflHr.te B cborBercrBr4e c
npeAHa3Haqetlllero My. Koraro 4r,lrorpafiuilre MarepuanHr aK'rr.tBI4 ca cr,3Aa.4eHu e lpyxecrBoro re ce
oueHtBar no ce6ecroi lnocr. f lolyqeHr4Te B pe3yrrar Ha 6e:lgr,:ve3AHa cAenKa aKTVBt4 ce oueHtBar ro
c[paBe/lnuBa crcl i lnocr. c,re4 nr 'psoHaqaJl lroro [pt43HaBaHe KaTo aK'r ' trB, BceKn AbnfoTpaeH MarepuaJleH aKTr.{B
ce orr l t{Ta t lo t leHa Ha ttpu4o6rBaHe. HaMa-[eHa c HaqHcr'reHr.tre aMop'r 'H3ar\Ht4 v Ha,rpy[aHara :ary6a or
o6e:rtesrca.

Auopru:aquq ce HaqucrABa v npr43naBa Karo pa3xoA B orqela 3a npuxoAl4Te H pa3xoAure na 6a:a
ttr'rueilunn MeroA. 3eNtq'ra ll BpeMetrHo r3BeAeHI4Te or ynorpe6a aKTuBt{ ue ce aMoprn3vpur. Alropru:aqnl1a
Ha AbnrorpaiiHt{re arcrHav ce HaqvcltflBa or Meceqa, cJlenBaul Meceqa Ha B'r,BexAarrero nM B eKcrlJloararrltr.

2,2. tr4lls'ecru u!t0uHrr trMo.rrr
Karo vtngecrnqr4oHlrlr l4Morr4 n ce rlacn$r4ur.rpar aKTwBr4 (:evr r.un crpar'Ia, L,tJu qacr or cfpaAa, r4Jrx H

geere), /l'bpx(aHil no-cKopo 3a nonyqaBaHe Ha npilxoAu or HaeM r4llt4 3a yBeJ'l4qaBaHe ga c'rofirrocrr.a Ha
KanHTaJfa' v:nL't t4 3a.4Be'Ie' OTKOJIKOTO 3a h3noJ'l3Balle l]pn IpOI43BO/ICTBO'IO Ha npoAyKuttt t4JIL4 OKa3BalreTo Ha
ycJlyfl'l, AocraBKara tta Marepilanh, croKr4 v|tr4 ycnyrv, 3a aAMHHr4CTparnBHn [e,rH, or nepcoFr€Lla r4J]n 3a
rrpo4aN6a B paMKHT'e Ha uKoHoMuqecKara 4efiHocr Ha.{pyxecreoro.

2.3. O6eruerrKa ua aKTuBr.r
Fa,raHcoenre ctofruocrrz Ha aKTI,IBI4Te, c I43KJIloqeHue Ha croKoBo-MarepHuulru4Te 3anacr4, aKTHBure,

ttpll4o6ueaHu tlpe3 AofoBopt4 3a crpourenHa 4efrHoct, aKTfiBnre lo orcpoqeH[ AaH'bqu, aKTutst4Te,
Ilpo143TI,IrJalUn or /loxoAl4 Ha I]epcoHara, QnHaucoBr4Te aKTr,rBH, BKJltoqeHH B o6xeara ua CC32 ..Onnauconr.r
l ' I l lcrpyMeHTt{", HuaectnUnoHHttre HMorh, oueHqtsaHh tto cflpaBeAnuea croilHocr lr 6nolontr]Hr4Te aKTHBH,
oueHtBaHn no cnpaBeAJ'luea croilttocr, HaM€LIIeHa c oqaKBaHnre pa3xoAH frpr.4 npoAax6a, ce npepa3fJre)KAar
KbM AaTara ua tltluaucoeilq orqe't'. c qen Aa ce u4eHru$ullr4pa riiult4rrHero t{a flpr43Harlil :a o6e:lueuxa.

2, 4. A usecrn qurr B Ar,uIepHH, a coqu upa Hrr r{ cMeceHrr rrpeAlt pul'rtrn
/{t,qepura ca npeAnpr'rtrr4t, Kor4To ca KoHTponHpaHH or flpyxecrnoro. Kou'rpo,r cbuecrByBa, Kofaro

/{pyxecrsoro npure)KaBa BJlacrra, Ar4peKTHo t4Jrr4 vHAvpeKTHo, Aa ynpaBnqBa (ruHaHcoeara u oneparuBHa
noJrlflTl4Ka Ha Apyro npeAnpntTue c ofnell u3BruqaHeTo Ha u3foAr4 or 4efiuocrra ny. hrtrecTurlt4uTe B
Ab4eprrr4 npeAnputrllt ce orql4TaT no ce6ecroiiHocT, HaMzurerra c Harpynauuzary6u or o6e:qeHrca ilJln Karo
(rnrraHcoa aKrnB, cr,rJracHo CC32.

AcotlllrpaHn ca ilpeAnpr4fl'rt4flTa, Bbpxy Kor4To {pyNecrnoro oKa3Ba 3Haqr.rreJ'rHo BrHqHHe, Ho He H
KoHTpoJrl atpxy QtznaHcoBara ilM H oneparuBHa rroJrr,rrurca. Koraro lpyNecraoro rrpr.rre)Kaaa (nprxo n,rr.r
KocBeHo qpe3 Abu{epHo npeArpt4'Jue) 20 Ha cro t4JU4 rroBeqe or npaBaTa Ha rJlac B npeAflpr4flTile, B Koero e
I4HBeCTI4paHO, Ce npl'leMa, tle e H€UIHIIe 3Haqr.rrerHo BJrr4flHr{e, ocBeH Koraro c.bulecrByBar AoKiBarercrBa 3a
IlpoTI4BHoro. [4Hrecruqtlure B acorlr4upaHH npeA[pr4rrl4r ce orqurar rlo ce6ecr.oiisocr (qeua Ha
nplrlo6nnaue), HauareHa c HarpyraHu zary1n or o6esqenra urlt Karo $uuaucoe aKTflB, cbfnacHo CC32.

2.5. @uHaHcoBr{ r.rrtcrpyMeHTr{
@uHaHcoe aKTVB MJIL4 rpnuaucoa rracuB ce npu3rraBa e.u.IHcrBeHo, Kofaro .(pyNecrnoro craHe crpalia B

lloroBoplll4Te ycnoBfit Ha nHcrpyMeura. lloxylKara Ha SuuaHcoe aKT'l4B ce npu3HaBa lto MeroAa AaTa Ha
ypexAaHe.

2.6. Ma'repuarHu 3anacu
Mareplta,ruure 3alacu ce olleHttsar no no-Hr4cKara or Aoc'raBHara 14 HelHara peanu3r4pyeua croiiuocr.

Heruara peaJlu3r4pyeMa crofisocr e npeAnonafaeMara npoAffltHa ueHa B rropMturHr4r xoA Ha c.ronaHcKara
4efiuoct, HaMiureHa c Heo6xo4uMr4Te pa3xoAl{ 3a 3aBbpurBaHe Ha rlpon3BoAcrBeHar III,tKl,Jr H pa3xoAnTe,
rueo6xo4lr uu 3a oc'bqecrBfl Barre Ha n porlax6ala.

IlocroqHHure o6qonpou3BoAcrBeHlt pa3xoAu ce pa3npeAeJrrr Ha 6a:a Ha lropManHlir Kanaunrer Ha
npoH3BoAcTBeHI4Te MOUIHOC'rt4.

Cloxoeo-NaarepuanHure 3ailac:l- ce orlt4cBar rpr,l
cpeAHolperertreHat'a crofi uocr.

Trxuoro norpe6neune no MeroAa Ha



2.7. IIa pu.run cpeAcrBa
flapnvnure cpeAcrBa BKJIroqBar napra a 6pofi,

aKpeAr4Tr.rBr.r r,r KparKocpoqHil 6aHKosH /'leno3r.trt4 c
dlltttaHcoailq orqer.

napnqr{H cpeAcrBa ilo pa3rrnaruarerHr,r cMerKH s 6aurr.r,
opr,rrr4HaJreH MarypfiTer go 3 l,receqa cneA Aarara Ha

2.8. AaurUu or ne'ra,r6ara
PasxoArr 3a AaHT,url ol tteqar6ara BKJttoqBa cyMara Ha reKylrlnr AanbK or neqal6ara, u3Meueuurra Ha

aKTt4Bure 14 flacilBl4Te llo orcpoqeHr4 Aanr,rlll or neqa,r6ara 14 [perr3r.rr4creHr4rra, npr43Hartr [pe3 TeKyrrlr.Js
flepuoA r{a reKyur4 AaHbllH or ne,ral6ara 3a npeAXoAHH orqern14 rrepr4oAr,r.

Teryulurr ltalrl'K ot treqal6ara e cyMara Ha IaHb[HTe or rre,Jan6ara, Kor4To ca oflpeAeneHu Karo
AtJI)KLIMI4 (at:crauoanvn) no orHolueHile Ha AaHbqHara neqar6a (:lary6a) 3a fiepuoAa, Karo ce ilpr4narar
AaHbqHr4Te craBKlr B ct4ra KT,M Aarara Ha $nHaucont4q orrier.

2.9. Ilponu:uH, ycJroBrrr{ 3aAbJr)KeHufl r.t ycJroBHIr aKTuBrr
flpoeu:ur ce flph3HaBa, Koraro lpyrxecrnoro r4Ma fipaB]to l4J.r14 KoHcrpyKTr4BHo 3aAbJrxeHue B pe3ynra'r

Ita Ml4HilJll4 c'b614Tufl! uMa Bepotrllocr 3a fiofactBaHe Ha 3aA],JtxeHfiero Aa 6r,4e Heo6xoAr4M [apurteH noroK or'
pecypct4, BKrtor{BaIqU I4Ko}roMlrr{ecKlr rroJr3H r4 Moxe Aa 6tAe HailpaBeHa HaAe)KArJa ouerrKa Ha pa3Mepa Ha
3aAbn)KeHuero. f lpoen:uhre ce orleHrBar ua 6aza ua uaii-4o6paT]a npn1nrcr4reJrHa oueHKa Ha pa3xoAure,
ueo6xolllvn 3a rtoKpriBaHe lla reKyuloro 3aA'r,JrxeHr4e KT,M Aarara Ha $lrHaucoenr orqer.

2.10, /{oxo4u rra repcorraJra
KparrcocpouHu AoxoAI4 IIa nepcoHara ca AoxoAlr Ha ncpcorraJ.ra, Kor4To craBar Harrr,Jrrro r43r4cKyeN,{r.J B

paMKure na l2 ueceqa cneA Kpaq Ira nepnoAa, npe: xofrro i lepcoHuul'br e rroJto)r(r4Jr rpyll 3a rflx.
2.11. I lpuxo4u
llpttxo4ure or npo4ax6ara ]ta npoAyKul4r, croKr4 r.l Apyru aKTxBlr ce npr43HaBar, Kofaro 3rraqureJrHa

qacr or pl4cKoBere 14 noJl3uTe" ce npexm,pJltT Ha KynyBaqa. He Ce 3ana3Ba yqacTile B yllpaBnelltieTo HJlll
erpercrnaeu Kottrpon Bbpxy npoAaBaHr4Te aKruBr4, cyMara Ha npfixoAa Moxe Aa 6tAe HaAexAHo r.r3rrr4creHa,
Hilllltqe e nKoHoMHtrecKa il3t'oAa or cAenKara 14 HanpaBeHnre pa3xoAt{ ultn re3n, Kotlro ue 6t4ar uanpaeenu
B'bB BpI,3Ka c'bc cAeJIKara, Morar Aa 6r,Iar HaAeI(IHo H3ril4clel.rH. flpttxoAu or r43B'bpureHl4 ycnyfil ce
npta3HaBar B 3aBI4cHMocr or erana Ha 3aB'bpueHocr rra cAexKara KtM Aarara na cpnuaucoBr4r orqer npil
ycJroBr4e, qe pe3yJITaT'bT oT CAeJIKaTa MO)t(e ,qa Ce oueHn HaAe)KAHo. Erantr rra 3aB.bptuerrocT Ha cAeJ.rKaTa ce
onpeAent tta 6asa cr,orHolteHHe Me)K/ly HailpaBeHilTe Ao MoMelrra pa3xoAr4 xtn,,I o6ulo h3rtHcJretrHTe pa3xolll,l
no cAeJrKaTa 3a r43B'bpuBaHe Ha ycnyfaTa.

2,12. E$ercrn or rrpoMerrure Br,B BaJryrHrrre KypcoBe
CAe-nxnre B qyxAecrpaHHa B€Lnyra, c il3KJltoqeHue Ha re3u 3a noKyrrKa u npolaxr6a lta Baryra, ce

Bnl4cBar B JIeBOBe npu nbpBoHaqarHoTo cqeToBoAHo oTpa3qBalre, Karo K'L,M cyMaTa B qy)KAecTpaHHa BaJtyra cc
flpHnafa lleHTpanlll4tr Kypc t{a Et,rrapcxa }-lapogHa 6auxa K'r,M Aarara tra cAenKara. I'lapnuHurc aKrilBl4 l.l
ttacvB\41 AeItoMLJI{t4paH14 B (ryxllecrpatua Ba:ryra, ce orriHTar B JreBoBe IIo 3aKJ'rrcrrnTeirrrHt Kypc Ha Erlrapcra
HapolHa Battxa 3a cborBertlara Bzulyra K'bM Aarara Ha rJ3rorBtHe na cfr.trancoBnr orrrer. B't,:urarcrrzutut'e
r(ypcoBr4 pa3JrLtKt4 ce orqurar arn (tnnarrcoBr.rfl pe3yJrrar 3a flepiloAa.
3. Ilpurrqun rrpeAflor'roxceHrre 3a Aelicrsauo trpeArrpuflTtre

(Dl4uaucogHqr ortter e H3forBerr Ha npuHqnna-ttpeAilonoxeHue 3a AeilcrBauo npeArrpl4rrr4e, roii 'rtr
npeAnonara. ,re /{pyNecrBoro rqe rpoAT,rrx(r4 AefiHocrra cu e o6ospr.rMoro 6raeule. fle ca ycra}roBeH14
cT,ulecTBeH14 HeCilrypHocTl4, cBt'p3allu C ilpl4lafaHeTo Ha TO3l4 npl.rHqflIl, nopaAu KOeTO p'bKOBOAC'IBOTO Ctit4Ta.
Lre ro3tl npuHuHn e )'Mecrelt npH il3rorBflHe Ha $uHaucoBt4rr olqer.
4. Cr,6urus cJreA Kpafl ua o'rqerHrrr [eprroA

Kopuaupottltr ct1umun-lfe ca Bb3lll4KHalu l(opr.rrr4pauv cr,6ulun u3r.rcKBauil KoprllilpaHe Ha rpr.r3uarrr
cyMr4 nnil npu3ltataHe Ha cyMlt a'un cpuuartcont4rr orqer.
5. Ogo6penue Ha SuuaucoBun orqer
I'olINtttunrr $nHaucon orqcr e rrpuer u o4o6peu :a ny6rnxyaaHe or ynpaBilTens ua /{pyixecreoro.

Vnpaeu ' re l : . . . . . .
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