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Kpeant Makaco Muasecrsbrte BI' EAA
['oAmIIIEH AOKAQA 32 ACHTHOCTTA
20155

I'oAHIIIEH AOKAQA 32 ACHTHOCTTA

I.  O6ma nadopmanus

Kpeanr Muxaco Musecrapare BI' EAA e Apyskectso perncrpupano npes . despyapn 2013 1.
Kpeanr HMuraco Musecrmbute BT EAA e PETHCTPHPAHO KATO €AHOAMYHO AKIIMOHEPHO
Apy#ectBo mo Tbprosckus 3akoH B Arennms mo BrucsanmaTa. CEAAAHIIIETO I AAPECHT HA
yupasaenne Ha Apy#ecTBoTo ca rp. Codpus; Paiion Aroann; Ksapraa Aroann - 3; ya. Mareii
[Ipeobpamencku 6a. 386; Bxoa cexmms b.

Karmmraxst na Apyxectsoro e pasupesesen ma 1 580 000 6pos HOMMEHHN HAAHMHH aKIHHE C
[IpaBO HA IAAC € HOMHHAAHA CTOHHOCT 1 (eAMH) AeB BCAKa. AKIMHTE Ha APY/KECTBOTO He ce
TppryBar Ha BOB. KoM 31 Aekemspn 2015 roansa m KbM AaTaTa Ha ChCTABAHE HA punancosus
OTYET BHECEHHAT KaruraA Bb3ansa Ha 1 430 000 as.

Ocnosnata Aeitnoct na Kpeant Mnkaco Musecrvbate BI' EAA ce cbheron B OpHAOCOHBAHE,
YHPaBAGHHE M ACHCTBHMA 1O CLOMpAHE HA B3EMAHHSA, Cb3AABAHE N YIPaBACHHC HA
HH(POPMAUMOHHH CHCTEMH, IIPEACTABHTEACTBO H ITOCPEAHHYECTBO HA MECTHH 1 TYKACCTPAHHH
AHIa, CbXpaHeHHe H 00padboTKa Ha nHbOpPMAIIIA.

B CAyHaHTE, KOraTo 34 H3BbPIIIBAHE HA AAACHH AeﬁI{OC'I‘II, BEATOYEHH B ITPEAMETA HA AEHHOCT Ha
Ap}T}KeCI'BOTO, CE H3HCKBA paspcermcane H/IL-\I‘I AHMIIEH3 OT ABpPiKABEH Opran, CbIaTa MOYKE AA Ce
H3BbpIIBA OT Ap}'}KCC'iBOTO CABA CACA TTOAYHABAHETO HA ChOTBETHOTO paapemeHHc/:\HueHs.

Ap:y’}KCCTBOTO € C CAHOCTECIIEHHAa CcHCTeMa Ha VipaBACHHE — CpBer Ha ,-'.\HPEI\"TOPHTE. To ce
HIpeAcTaBAABA 1 YIOPABAABA IIOOTAEAHO OT BCEKH €AHH OT YACHOBETE HA CoBera Ha APERTOPHTE,
a HMCHHO:

[Nasea Pobepr [lesunk — Mamrpannreaen AHPEKTOP;

[Msorp Anaxeii [Toarosekm — [Tpeaceaarea na Cosera Ha AMPEKTOPHTE;

Hu IMaBea Anmmmkn — 3amectnnk npeaceaatea na CoBera Ha AHPEKTOpPHUTE.
[poxkypucr na ApyxectBoTo e 3opuuma Hukoaosa Al-r:\urrpoaa.

Kpaiinusar cobersennk na kannraaa e KPEAUT MHKACO [TOPTO®OAMO MHBECTM BHTC
(AFOKCEMBVYPT) CA. Cunrano or 14.03.2016 r. eanoAnunnsT akrmonep Ha ApyxkecrBoTto e
KPEAWUT MHKACO C.A., INoamna. [Ipomsanara e srcana B Toproseku peructsp Ha 14 mapr
2016 roannHa.

Bposr na nepconana kpm 31 aekenspu 2015 1. e 14 caymnrean.

II.  Hmymecrseno u (pMHAHCOBO ChCTOAHUE

Ipes 2015 r. ApymecTBOTO peasnsHpa NPHXOAH OT OCHOBHATA ACITHOCT, B pasnmep Ha 1 260
XHA. AB.

Pasxoanre ca B pasmep 863 xuA. AB., KATO HAN-TOASM OTHOCHTEACH ASA HMAT dpunranCOBHTE
pasxoan B pasvep Ha 344 xua. as. (40%), caeasar pasxoante 3a nepconana — 300 xuA. AB. (35%)
U BBHIITHHATE YCAYTH, Bb3Ansamm Ha 170 xua.az. (20%).
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["oAnIIeH AOKAQA 32 ACITHOCTTA
2015 r.

PHHAHCOBHUAT PE3YATAT CAEA AAH'BIM € [1e4aA0a B pasmep Ha 357 XHA. AB.
Hetexymnre akrusu ca B pasmep Ha 45 xna.AB.

Texyrmre akrusyu Ha APY7KeECTBOTO ca B pasmep Ha 6 936 XHA.AB. U ce ChCTOAT OT B3eMAHHSA 110
AOTOBOPH 32 H3KYIEHH B3€MAHHA, THPTOBCKH I APYTH B3CMAHIS H IAPHYHH CPEACTBA.

Texyrnrre macusn na Apyxectsoro ca B pasmep Ha 5 508 XHA. AB., KATO HAfI-TOASIM OTHOCHTEACH
ASIA B TAX — 5 416 xuA.AB. (98%) mMAT 3aABAKEHHATA KbM CBBP3AHH AHIA. 3aABAKEHHATA Ca
BB3HHKHAAU BbB BPH3KA C IIOAYUEHH 32€MH.

3a 2015 roanHa APyAKeCTBOTO MMa cAeAHHTE (DHHAHCOBH ITOKA3ATEAIL:

Koedunuenru 3a perrabuanocr 2015 2014

TOAMHA | TOAMHA

Boaspbimaemoct na coberBenus kanutas = tekynt dhuHancos 0.242| -0.135

pesyaTat/cobeTBeH KarmTaa

Brpasppimaemoct Ha HeTekyImTe aKTHBI = TeKyIT (DHHAHCOB 17.933| 2517

PEe3yATaT/HETeKYIIH aKTHBY

Bosspoimaemoct na aktusire = Tekyin (punancos pesyatar/ob1o 0.051 -0.057

aKTHBH

Koedunuenrtu 3a aktuBn u AMKBIAHOCT

TekyIma AMKBHAHOCT = TeKyIM aKTHBH/TEKYILU 1ACHBH 1.259 1.723

OOGppInaeMOCT HA AKTHBHTE = IIPUXOAH OT POAAKOH/ OBIIIO AKTHBI 0.180 0.069

OO6pbIlIaeMOCT Ha HETEKYIITe AKTHBH = [IPHXOAH OT 28.000 2.983

IIPOAAKOH / HETEKYIIN AKTHBH

Koedmmuenru 3a ausspuaix

O61mmo aktusn,/CobCTBeH KamuTan 4.739 2.309
O61mo abar/CoberBen Kammrraa 3.739 1.309
O61110 ABAT/ OOI1I0 aKTHBH 0.789 0.567

HPCS 2015 TOAMHA HE €A U3ITAAIIIAHN AMBHACHTH HA €EAHOAHYHHA COOCTBEHHK HA KarmyTaaa.

ITI.  Ileanm 3a 6pACmIO pasBuTHE

I'pymara Kpeant Mukaco e Anaep na nmasapa na YCAYIH 1O yIIpaBAeHHe Ha B3eMaHud B [Toarma.
Ot 2001 roamna paGoTm CBBMECTHO C BOAELIH cpunancosn  mHcTHTYIIN  (Gamkm,
3aCTPAXOBATEAHN KOMIIAHHH) 1 (DHPMIH, H3BBPIIBALLN TEACKOMYHHKAIIHOHHI yeayru. Aeftnocrra
UM ¢ chCpeAoTovena Ha masapute B Llentpasna n Msrouna Espoma. [Tonacrosiem passuBar
Aeiinoctra cu B [loamma, Pymbnns, Bearapus u Pycus. Kato wacr or Tasm MEKAYHAPOAHA
¢puHAHCOBA KOMITAHUA Kpeanr Mukaco Musecrvrsare BI' EAA nasausa npe3 2013 roanna ua
O'bATAPCKUA 1Ta3ap.

EAna or meamre, KOHTO CH IOCTaBs PBKOBOACTBOTO Ha Apyxectsoto 3a 2015 roamma e
PA3IIHPABAHE HA IOPT(POAHOTO CH, KAKTO H YCKOpABAHE HAa cbOHpaeMocTTa. ApyKecTBOTO Ce
CTPEMH Ad C€ TIOZHIIHOHUPA KATO €AHA OT BOAEIIHTE KOMIIAHHH 32 ChOHMPAHE U YIIPABACHUE Ha
B3eMaHHSL.
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["oamien sokAaa 3a aeliHoCTTa

2015 r.

Caea 3akymyBane Ha HEOOCAYKBAHHTE ABATOBH noprdeiAl Ha HAKOH OT Hail-roAemuTe GAHKH B
bparapms, Kpeant Makaco Musecrvbute BI' EAA HaBAmsa B HOBO GH3Hec HANPABACHHE ChC
3HAYHTEACH ASIA B AOCTABKATA HA MHTEPHET, TCACBH3MS I TEACKOM YCAYTHTE.

f\MﬁI/IH,HHTC HA KOMITAHHATA Ca A4 OI'ITIL\[HBHPQ paGOTaTa CH, KaTO YCBBBPIIIEHCTBA VYMECHHATA Ha
TIcpcoHaAa U THM 3aIIo3Hae C HAN-HOBHTE BbBCACHHA B ﬁpaﬂma. AP}'}KECTBOTO nMa 3a 1meA Aa
pa3BHe 1 YCBBBLPIIEHCTBA cobCcTBeH COCbT}’CP 34 YIIPABACHHE HA B3EMAHMATA CIL.

IV.  OTroBopHOCT HAa PBKOBOACTBOTO

CropeA GbATaPCKOTO 3AKOHOAATEACTBO PBKOBOACTBOTO CAEABA A2 H3TOTBS punancos oruer
32 BCAKA (DHHAHCOBA TOAMHA, KOMTO AQ AaBa BAPHA M YECTHA NPEACTABA 32 MMYIIIECTBEHOTO H
(pHHAHCOBOTO CHCTOSHIE HA APY/KECTBOTO KbM Kpas HA TOAHMHATA, KAKTO U 3a HOAYYEHHS
(bUHAHCOB PE3YATAT H IPOMAHATA B MAPHYHHTE IMOTONH 32 TOAHHATA B CHOTBETCIBHE C
MexaynapoanuTe cravaapti 3a puHAHCOBO OTYHTAHE.
PbKOBOACTBOTO HOTBBPKAABA, HYe € HPHAATAAO ITOCACAOBATEAHO AAEKBATHA CYETOBOAHA
MOAMTHEKA, ¥ Y€ NPH H3TOTBAHETO Ha (bunancosms otder kbm 31 aekemspn 2015 r. e cmasen
HPHHITHITBT HA HPEANIASAHBOCTTA IIPH OLEHKATA HA AKTHBHTE, TACHBHTE, IPIXOAHTE U PA3XOAHTE.
PHKOBOACTBOTO CBIIO Taka IOTBBPKAABA, Y€ Ce € IPHABPKANO KbM ACHCTBAIIITE CYETOBOAHN
CTAHAAPTH, KATO (PUHAHCOBHTE OTYETH €A M3TOTBEHH HA HPHHINIA HAa ACHCIBAINOTO
IpeAIpuATHE.
PovrosoactsoTO €

TTOBOPHO 34 KOPCKTHOTO BOACHE HA CYETOBOAHHTE pEHICTPH, 3a
I.[f!ACC’hO6p33HOTO VAIPaBACHHEC HA AKTHBHUTE I 34 IIPEAITPHEMAHCTO HA I-ICOGXOMII\IHTE‘. MCPKH 3a
H30ATBAHETO H OTKPHB TO Ha-8B JIVAaAHH 34‘\0}’1’10'[1}&6[1 H APYTH HEPEAHOCTH.

30pﬂnyé A
I'p. Copms
24.03.2016 r.



O GrantThornton 1

I'panr Topuron OOA
Bya. Yepun sprx Ne 26, 1421 Cocbnn
Va. Tapackesa Hukoaay Ned, 9000 Bapna

T (+3592) 987 28 79, (+35952) 69 55 44
F (+3592) 980 48 24, (+35952) 69 55 33
[£ officef@gtbulgaria.com

W www. gtbulgana.com

AOKAAA HA HE3ABUCUMUA OAUTOP

Ao eAHOAMYHHA AKIUOHED HA
KpeantT Muxaco Uasecrmbrte BIT EAA

rp. Codpus
Aoxaaa Bepxy (hpunancosus oruer

Hue uspbprmmxye oAnT Ha npuaoxenus ¢punancos orver ma apymecrso Kpeanr WMuxaco
HMusectmbare BI' EAA xbM 31 Aekemspn 2015 r. BkArouBaI otyuer 3a PHHAHCOBOTO ChCTOAHME
kbM 31 Aexkemspu 2015 1., oT4er 3a mewanGara nan 3ary0aTa M APYIHA BCEOOXBATEH AOXOA, OTHET
32 IIPOMEHHTE B COOCTBEHHS KAITHTAA I OTHET 34 IMAPHYHUTE MOTOIH 32 TOAMHATA, 3aBbPIIBAIIA
HA Ta3M AATA, KAKTO H OOOOIIEHOTO OMOBECTABAHE HA CHIIECTBEHHTE CYETOBOAH ITOAHTHKH I
ApyraTa HoACHHTEAHA HH(DOPMAILHS.

Omzosoprocn na pokosodcmeomo 3a durarcosusn omuen

PHKOBOACTBOTO € OTTOBOPHO 32 H3TOTBAHETO H AOCTOBEPHOTO HIPEACTABAHE HA TO3H (DIHAHCOB
OTHET, B ChOTBETCTBHE ¢ MerkAyHapoAHnTE CTAaHAAPTH 32 (PHHAHCOBO OTYHTAHE, npuetn ot EC
i ODBATAPCKOTO 3aKOHOAATEACTBO M 32 TAaKAaBa CHCTEMA 34 BbTPENIeH KOHTPOA, KaKBATO
p'bKOBOAC'TBO'['O OHpCAeAH RATO HCOﬁXOAIiI\Iﬂ 34 U3TOTBAHCTO HA (p}'II'IaI-ICOB (}T"ICT, Koﬁ'l‘o Ad He
CBABPZA CHINECTBEHN OTKAOHEHMA, HE3ABHCHMO AAAH T€ CE ABAKAT HA H3MaMa HAH TPeIITka.

Omizos0procm na ooumopa

Harmara OTTOBOPHOCT C€ CBCHAA AO H3passiBaHe Ha OAHTOPCKO MHCHHE BBPXY TO3H CbHIIaHCOB
OTHECT, OCHOBABAIIIO C€ HA H3BBPIIECHUA OT HAC OAHT. Harmmsr OAHT Oe IIPOBEAEH B
CBhOTBECTCTBHE C l\"IC}KA)-’HapOAHH'l'L‘ OAHTOPCKH CTAaHAAPTH. Tesn CTaHAAPTH HaAaraT CliazBaHe
Ha €THYHHTC H3NCKBAHHA, KAKTO H OAHTHT AA 6’13,’_\(': TIAZHHPaH M IIPOBEACH TaKka, 9Y€ HHE A4 ce
}-'68,-\I/IM B pPasymMHa CTENEH Ha CHI'YPHOCT AOKOAKO (PHIIQ.HCOBHHT OoTHeT He CBABpPIKA
CBINMECTBCHH OTKAOHCHHA.

OAHTIJT BRAFOYBA H3II'bAHEHHETO HaA IIPOLMEAYPH C IIE€A ITOAYyYaBaHE Ha OAHTOPCKH
AOKa3aTCcACTBAa OTHOCHO CYMHTE W OIIOBECTABAHHATA, Hpe;\.C'I"&BCIIH BhLB Ct)I’IH?lIICOBHH OTYET.
I/ISSPH.HI'ITG IIPOHCAYPH 3aBHCAT OT HOpereHraTa Ha OAHTOpPA, BKAIOYHTCAHO OIIEHKATA HAa
PHCKOBCTE OT CBIIECTBEHH OTKAOHEHHSI BHB (t)I'IHaHCOBH}[ OTHECT, HE3ABHCHMO AAAHM Te ce
ADAMRAT HA M3MaAMa HAHM HA TPeILKa. an/I H3BBPIIBAHETO HA TE3H OLIEHKH HA PHCKa OAHTOPDBT

Perncrpupan oantop
uaen na panr Topuron Hurepuenrsiba Ara.
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B3céMa II0A BHHMAHHE CHCTEeMAaTa 324 BbTPCIICH KOHTPOA, CB'I:IJ.’BQ.HQ C HM3TOTBAHETO H
AOCTOBEPHOTO IIpEACTaBAHE Ha dPHIIaI-ICOBHH OoT9eT OT CTpaHa Ha IIPCAITPHATHETO, 3a Aa
paspaGOTH OAHTOPCKH IIPOLCAYPH, KOHTO €A ITOAXOAAIITH IIpH TE€3N OGC'I'OBTCACTBR, HO HEC C IIEA
H3Ppa3ABAHC HA MHEHHE OTHOCHO e('l'JCK'l'HBHOCTTﬂ Ha cHcreMarTra 3a BbTPEIIEH KOHTPOA Ha
HPEAHPHH“I'HCTO. Oanrpr CBIIIO TaKa BKAIOYBA OIL€EHKA HA VYMECTHOCTTA Ha HPI’I;'\‘E[I'H.HHTE
CUYCTOBOAHH ITOAHMTHEH H Pa3yMHOCTTA Ha IIPI’IEJ;\IIBHTE‘.‘AHH‘I’C CYCTOBOAHH OIICHKH, HanpaBCcHH
OT PBRKOBOACTBOTO, KAKTO H OII€HKA HA IIAAOCTHOTO TIpEACTABAHE BbB (t‘)HHaHCOBHH OTYECT.

C“II’I'I'&.\[E, H¢ H3BBPINCHHAT OT HAC OAHUT IIPEAOCTaBA AOCTATBbYHA H MOAXOASAIIA 0a3a 3a
H3Pa3eHOTO OT HAC CI,-&I’ITO]JCI\'O MHCHHE.

Muerue

ITo mame muenme punaHCOBHAT OTYET AaBa BAPHA M Y€CTHA MPEACTaBA 32 (DHHAHCOBOTO
cpcroanue Ha Kpeanr Mukaco Musecrmbare BI' EAA kb 31 aexkemspu 2015 r., kakTo u 32
dpunancoBuTe pesyataTn o1 AeifHOCTTa 1 32 IMAPHYHHTE [TOTOIH 32 TOAMHATA, IPHKAIOYBAIIA
HA Ta3M AaTa, B CbOTBETCTBHE ¢ MemaynapoAnuTe CTAHAAPTH 32 (PHHAHCOBO OTYUTAHE, IIPHETH
ot EC 1 ObATapcKoOTO 3aKOHOAATEACTBO.

AoxAap BBHPXy APYIM NPABHM M PEryAATOPHH HM3MCKBAHMA — L OAMIIEH AOKA2A 32
Aeninocrra KbM 31 Aexemepu 2015 r.

Hue mperaeaaxve roammmmnmsa AokAaa 3a AeifHoctTa kbMm 31 Aekemspu 2015 1. ma Kpeanr
Mukaco Musecrvbare BI' EAA, koiito He e wacrt ot punancosns orger. Meropmueckara
(hnnancopa muQoOpMAIIS, PEACTABEHA B TOAMIHHA AOKAAA 32 ACHHOCTTA, CHCTABEH OT
PPKOBOACTBOTO, CHOTBETCTBA B CBIIECTBEHHTE CH ACITEKTH Ha (puHaHcoBaTa HHQOPMAINS,
KOAITO Ce ChABPKA BB (hrmarcoBms order KbM 31 Aekenspn 2015 r., H3TOTBEH B CHOTBETCTBHE
¢ Memaynapoannre cramaapru 3a ¢unancoso orunrame, npuern or EC u &parapckoro
3aKOHOAATEACTBO. OTTOBOPHOCTTA 324 H3TOTBAHETO HA TOAMIIHHA AOKAAA 32 ACHHOCTTA Ce HOCH
OT PBKOBOACTBOTO.

QAtTOp 01rO
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~

I'panr TopaTOoH OO;K:
Crnenmasnsnpano oAuTopCcko npeAnpusTHe

22 1onu 2016 .
p. Cocpust



KpeanT Hukaco Musecrnnte BI' EAA 1
PDiaancos oTveT
31 aexemspn 2015 r.

Oruer 32 @HHaHCOBOTo CbCTOSTHUE

AxTuBH IToacuenne 31 aexeMBpH 31 AexeMBpH
2015 2014

‘000 as. ‘000 as.

Herexyum akrusu

Marisn i chopbaenns 5 39 20

MuBecrnium B AbIIepHH IPEATPHATIIA 6 5 5

OTcpovenn AaHbYHH aKTHBH i 1 35

Herexymur akrusu 45 60

Texymu akTusn

Tbprosek i1 Apyri Bzemanns 8 23 2

Baemanus o aorosopu 3a nskynenn 9 6829 2304

B3CMaHITA

[lapu n maprann exsisasenTn 10 84 211

Texymn aktusn 6936 2517

O0G1o akTUBH 6981 2577

l losicHensma kb lt}HHEUiC()IH!ﬂ OTHCT OT C'J]'!. 6 AO CTp. 29 HPpEACTABAABAT HEPA3ACAHA HaCTl OT HETO.



Kpeant Mukaco Musecrvmate BI' EAA
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Pruuancos oTyer
31 aexemspn 2015 r.

Oruer 32 (bI/IHaHCOBOTO CbCTOAHUE

(IIpoAbAKEHHE)
CoBcTBeH KanuTaA M TACHBH ITosacnenue 31 AexeMBpH 31 AexemBpH
2015 2014

‘000 as. ‘000 as.

CobcTBen KanuTaa

AKITMOHEPEeH KAIIHTAA 11.1 1430 1430

Hepasnpeaeaena newanta/(Harpynana 43 (314)

3aryoa)

O6mmo coberBen kanuTaa 1473 1116

ITacusm

Tekyum nacusu

[TencroHHM I APYTH 3aABAKCHIA KBM 12.2 47 18

I ICPCOH&.’\Q

Kparkocpounn saabAkeHns kbM 21 5416 1426

CB'})p:iaHI-I AHIIA

TbproBekir 1 ApyrH 3axbAKeHHSA 13 45 17

Texyrn nacusn 5508 1461

O06110 nacusu 5508 1461

O06u1o cobcTBeH KAINTAA H TACHBH 2577

(v

AC (YIIOHPHMU

ChberaBua:

Aara: 24.03.2016 r.

3aBepua chraacuo OAMTOPCKH AOKAAA OT Aata 22.06.2016 r.:

Mapuii Atocrosos / lﬁ
Perucrpupan oanrto @

~\!
Yupasurea \

Ipant TopuTorOQR

Cnenuasusupano oA

| i(JHCiIL']JHH'I"d KbM {t.‘[!][ﬂii(fiJHllH OTHCT O1 L‘J'i'!. 6 A0 crp. 29 NpeACTaBA#BAT HEPA3ZACAHA YACT OT HETO.



Kpeant Muraco Musecmmure bI' EAA
(PDunpancos oryer
31 Aexemspu 2015 1.

s

Ortder 3a mewarbaTa MAK 3ary0ATa U APYTUA BCEOOXBATEH

AOXOA 32 TOAMHATA, IPUKATOUBaIa Ha 31 AexemBpuy

Ilosicuenne
[Ipnxoan or npoaambu 14
Apyru npuxoan
Pasxoan 3a aateprasn 15
Pa3xoAM 3a BBHILIHI YCAYTH 16
Pasxoan 3a mepconana 12.1
Pasxoan 3a avopTusaius Ha 5
HeDIHAHCOBH AKTHBH
Apyri pasxoan 17
ITeuasba/(3aryba) ot onepaTnsua
AeHHOCT
DHHAHCOBH Pa3XxOAH 18
ITeuasba/(3aryba) npean Aanbum
(Pasxoamn 3a)/I1puxoan ot Aarbim 19

BBPXY AOXOAA
Ileuaaba/(3ary6a) 3a roannara

O6mo BceobxBaTHA
neuasba/(3ary6a) 3a roannara

CobcraBua:

o1 AaTa 22:06,2016 r.:
H—I- b \J J a.r
Mapnii Atoctosos ;
Perucrpupan oaut
Yupasurea

—— e ——
Cnenuasn3mpano oAUTOpcKkg/npeAnpusaTme -~

I I“}!CIIL'!IIISI'J d KbM (1)[”[}“!(‘.(!]%1!5! OTHET OT lT'IT). 0 AO CI]}. 29 MPCACTABAABAT HEPA3IACAHA YacT OT Hero.

2015 2014
‘000 aB. ‘000 aB.
1254 176
6 3

(24) )
(170) (77
(300) (158)
(14) ©)
(11) (8)
741 (73)
(344) (95)
397 (168)
(40) 17
357 (151)
357 (151)

Ipokypucr: /A




Kpeanr Huxaco HMusecrmbiure BT EAA

Dinancos oryer

31 aexemspi 2015 .

OT‘I@T 34 HPOMCHHTQ B CO6CTB€HHH KaITuTaA 34 I'OAI/IHaTa,
npukArouBama Ha 31 aekemBpu

Benukn cymn ca npeacrasenu B ‘000 aB. Axnmnonepen Harpynana OGumo cobereen

KanuTaa 3aryba/meuasba KAmUTAaA
Caanro xbm 1 anyapu 2014 r. 294 (163) 131
Enmucns va akrpn 1136 - 1136
Caeaknr cbe cobeTBennITe 1136 - 1136
3aryOa 3a roAnHaTa - (151) (151)
O6mio BceobxBaTHa 3ary6a 3a roAuHaTa - (151) (151)
Caano xbMm 31 pexemspn 2014 r. 1430 (314) 1116
ITeyaaba 3a roanHaTa - - 357 _ 357
O6110 BceoGXBATEH AOXOA 34 FOAHHATA - 357 357
Caaao xbMm 31 aexemspu 2015 r. 1430 43 1473

W%
CoucraBua: :
AC Cronpnm C\

Aara: 24.03.2016 r.

3aBepuA CBrAaCHO OAHTOPCKH AOKAZA OT AaTa 22.06.2016 r.:

Mapuii Amocrosos
Perucrpupan oautop otroBopeffsald
Ynpasurea A :

I'panT Toparon OOA

Cnenmnasusupano oAnTO

LS g
-~ Toputo® =~

e ——————

[TosicHennaTa KM (}liiliﬂiJCt)BHH OTHET OT cTp. 6 AO cTp. 29 JI}}C.\C'!EIH \ABAT HCPA3ZACAHA YACT OT HCro.



KpeanT Mukaco Musecnrbure BI' EAA 5
D UHAHCOB OTYET
31 aexemspn 2015 1.

Oruer 32 TapUYHUTE ITOTOLN
32 TOAMHATA, IIPUKATOUBaIa Ha 31 AekemBpur

ITosacaenue 2015 2014
‘000 as. ‘000 as.

OneparusHa AefiHOCT
[Mocrenaenus ot kanerTH 1824 412
[laamanns KbM AOCTABYHII (347) (93)
[Taaranns Kby AocTaBumm Ha (PHHAHCOBH AKTHBIT (4 911) (1 688)
IAammasms KbM 1€PCOHAA M OCHIYPHTEAHN HHCTHTYIIHH 277) (154)
Heren pasmep Ha ApyrH mAQIMaHUA H MOCTBITACHHA (29)
Herten mapuuen norok oT oneparnsua AeitHocT (3 740) (1523)
HMuBecTunnonHa AeHHOCT
IIpraobuBane Ha AbIIEPHH HPEATPUATHA - (5)
[IpraobuBane Ha MAaIMHE U CHOPBKEHHUA (33) (2
Heren napuyen noTok oT HHBECTUIIHOHHA ACHIHOCT (33) (N
Ddunancosa AeiiHOCT
[oayuenn saenmn 3700 570
[TocTbriaenns or eMuTHpaHe HA AKITHT - 1136
[Taarmanms Ha AMXBH (54) (76)
Herten napuuen morok or (punancosa Aeitrocr 3 646 1630
HeTtna npomana B napn u napu4Hu eKBUBAACHTH (127) 100
[apm m maprysn eKBHBAACHTH B HAYAAOTO HA TOAHHATA 211, 111
ITapu n napuynn eKBUBAACHTH B KPas HA TOAMHATA 10 84 7 211

ChbceraBua: @J/ é é 7

AC Cronpum d(\

Aara: 24.03.2016 r.

Mapuii Anocroaros
Peruncrpupan oaunrtop

Ynpasurea {; Y
- —_
rpaHT TOPHTOH OOA e e :-__._-_-_, "_{/

Criennasusupano OAHTOPCKY npeAnpuATHe

[losicnenusra Kb {IJIIH}'[I[C(}I-}!I}I OTHET OT cIp. § AO CTD. 29 l!}‘!L'_\(_'J".ili.\im‘.'l'l' HEPAZACAHA YACT OT HEro.
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[TosAcuHenus kM (1)I/IH3.HCOBI/IH OT4YCT

1. ITpeameT Ha AeMHOCT

Kpeaur Mukaco Musectmprare BI' EAA e ApykectBo peructpupano mpes m. despyapu 2013 r.
Kpeaur HMaxaco MusectmbaTc bBI' EAA e PETUCTPUPAHO KATO EAHOAUYHO AaKIMOHEPHO
ApykecTBO 110 T'bprosckusa 3akoH B AreHnmda 1o BrmcBaHmATa. CEAAAHMINETO M aAPECHT Ha
yupasaenue Ha ApyxectBoro ca rp. Codpus; Pation Aroamn; Ksapraa Aroann - 3; ya. Mareit
[Ipeobpaxerncku 6A. 386; Bxoa cekrua b.

Kamuraast Ha ApykectBOTO € pasupeseseH Ha 1 580 000 Opos mOMMEHHE HAAUYHH AKIIAK C
IIPaBO HA TAAC C HOMHHAAHA CTOHHOCT 1 (€AMH) AeB BCAKA. AKIMHTE Ha APY/KECTBOTO HE CE
Teprysar Ha bOB. Kbem 31 Aekemspu 2015 roanHa u KbM AaTaTa HAa ChCTaBAHE Ha (DHHAHCOBUA
OTYET BHECEHHUAT KarmuTaA Bb3Aau3a Ha 1 430 000 as.

Ocnuosaara Actinoct Ha Kpeanr Muxaco Musectmprte BI' EAA ce cberonm B mpuaoOusane,
VIpaBACHHE M ACHCTBHA IO CBOHpaHE Ha B3EMAHNA, Cb3AABAHEC U YIPABACHHC HA
HHAOPMAITMOHHN CUCTEMH, IIPEACTABUTEACTBO H IIOCPEAHHYECTBO HAa MECTHU H YYKACCTPAHHI
AMIIa, CbXpaHeHne 1 00pabOTKA Ha HHAOPMAITHAL

B CAYYIanUTE, KOTATO 324 U3BBPINBAHC HA AAACHH A€I>‘IHOCTPI, BKAFOYCHH B ITPCAMCETA HA ACHHOCT Ha
APY'}KCCTBOTO, C€ M3MCKBA Pa3pCILICHUC I/I/I/IAI/I AUIEH3 OT ABPXKAaBEH OpPraH, CbhbIaTa MOXKE Aa CE
HU3BBPIIBA OT APYH{CCTBOTO CABA CACA ITOAYIABAaHCTO Ha CHOTBCTHOTO paSpCLHCHI/IC/AI/IL[EiHS.

APY)KCCTBOTO € C CAHOCTEIICHHA CHCTEMA HAa YHpaBACHI/IC — CoBer Ha AI/IpeKTOpI/ITC. To ce
HpCACTaBAHBa 1 yIIpaBAfABA IIOOTACAHO OT BCCKH CAMH OT YACHOBCTC Ha CoBera Ha AI/IpeKTOpI/ITC,
a IMCHHO:!

[TaBea PoGepr Ilepunk — Msmrpannreser AUPEKTOP;
[Tsorp Anaxert [Toaroscku — IIpeaceaares Ha CbBeTa HA AUPEKTOPUTE;
Su IaBea Anmmmrxn — 3amecTHHK IpeaceaaTeA Ha CbBeTa HA AUPEKTOPHTE.

[Ipokypucr na ApyxectBoro e 3opuuna Hukorosa Aumurposa.

Kpattauar coocrsenux Ha kanntasa ¢ KPEAWUT MHKACO ITOPTOOAMO MHBECTMBHTC
(AFOKCEMBVPI) CA. Canrano ot 14.03.2016 r. eAHOAMYHHAT akImoHep Ha APyKeCTBOTO €
KPEAUT MHKACO C.A., IToarmra. [Ipomsanara e Boucana B T'bproscku peructsp Ha 14 mMapr
2016 roanHa.

bposar na mepconana kem 31 aekemspu 2015 1. e 14 cayxureamn.

2. OcHoBa 3a n3rorBsaHe Ha (PUHAHCOBUA OTYET

PunancoBuAT oTaeT Ha APyKECTBOTO € ChCTABEH B CHOTBETCTBHE C MeKAYHAPOAHNTE CTAHAAPTH
3a purancoso oruurane (MCPO), paspaborenn u nyoAnxkyBanu or CbBeTa II0 MEKAYHAPOAHU
caeroBopHH ctaHAaptu (CMCC) u npuern ot Espomnerickus cpros3 (EC).

PuHAHCOBHAT OTYET € CBHCTABEH B OBATAPCKH AE€Ba, KOETO € (PYHKIIMOHAAHATA BAAyTa Ha
ApyxecrBoro. Bemukm cymm ca npeacraBennm B xuagan AeBa (‘000 AB.) (BKAIOYHTEAHO
cpaBauTeAHaTa HHPOpMartud 32 2014 1.), OcBeH aKO HE € IIOCOYEHO APYTO.
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DOUHAHCOBUAT OTYET € ChCTABEH HpI/I CITa3BaHC HaA HpI/IHL[I/IHa Ha ACﬁCTBaIHO HPCAHPI/IHTI/IC.

KbM Aarata HAa H3rOTBAHE HA HACTOAINNA (DUHAHCOB OTYET PBKOBOACTBOTO € HAIIPABHAO
IIPELIEHKA Ha CIHOCOOHOCTTA Ha APYKECTBOTO Ad IIPOABAKU CBOATA ACHHOCT KATO ACHCTBAIIO
HIpeAIpHATHE Ha 0a3a Ha HAAMYIHATA HH(MOPMALINA 32 IPEABUANMOTO Obacrre. CACA H3BBPILICHISA
IIpErAeA Ha AeHHOCTTAa HAa ApyxecTBOTO CHBETHT HA AHPEKTOPHTE OYaKBa, Ye APYKECTBOTO NMa
AOCTATBYIHO (DUHAHCOBH PECYPCH, 32 Ad IIPOABAKI OIIEPATHBHATA CH ACHTHOCT B OAM3KO O'bAerie
U IPOABAKABA Ad IIPHAAra IPHHIUIIA 32 ACHCTBAINO IIPEAIPUATHE IIPU H3TOTBAHETO HA
dpuHaHCOBUA OTYET.

3. ITpomMeH: B CUETOBOAHATA IIOAUTHKA

3.1. Hogu cranaapTh, u3ameHeHnus u pasacHeHna KbM MCPO, xouTto ca BAE3AU B CHAQ

ot 1 samyapm 2015 r.

ApyXecTBOTO IprAara CACAHHNTE HOBH CTAHAAPTH, m3MeHeHHA n pasacHeHud koM MCPO,
paspaborenu u nyoAukysanu oT ChBeTa 10 MEKAYHAPOAHU CUETOBOAHH CTAHAAPTH, KOHTO HMAT
edexr BBpXy duHAHCOBHUA OTYeT Ha APYHKECTBOTO M Ca 3aABAKHIECAHH 33 IIPHAAraHe OT
TOAUIIIHHUA IIEPHOA, 3artousar Ha 1 aayapu 2015 r.:

MCC 19 ,,Aoxoamn Ha HaeTu Auna‘“ (m3ameHeH) — BHockm Ha cay>kurean, B cuaa ot 1 roan
2014 r., npuer ot EC 3a roanntau nepuoau Ha uau caeA 1 pespyapu 2015 r.

Wsamenennara kbm MCC 19 noacuapat nsucksanuaTa Ha MCC 19 0THOCHO BHOCKH HA CAYAKHTEAR
UAM TPETH AHIA U AABAT BB3MOKHOCT BHOCKH, KOHTO HE 33aBHCAT OT OpOf HA TOAHMHHTE 32
IIPEAOCTABAHE Ha YCAYTHTE, AQ OBAAT TPETHPAHH KATO HAMAACHHE HA PA3XOAUTE 32 TEKYII[ CTAX B
IIEPHOAA, B KOWTO CHOTBETHUTE YCAYIU €A IIPEAOCTABEHI.

T'oamau mmopo6pennsa 2012 r. B cuaa or 1 roam 2014 r., mpueru or EC 3a roaumHn
nepuoAn Ha uAH cAeA 1 pespyapm 2015 r.

Tesnu uamenenus BKArouBatT pomenn oT mukbAa 2010-12 Ha mpoekTa 3a FOAUIITHE ITOAOOpEHHH,
KOHTO 3aCATaT 7 CTaHAApTAa:

° MC®O 2 , ITaanrage Ha 6Ga3aTa HA AKIUT;

° MC®O 3, busnec xomOuHaIIMI;

° MC®O 13 ,,OnensBane Ha CIIPaBEAANBA CTOHHOCT;

° MCC 16 ,,Jimorn, marmunn u cpopbxennsa’ u MCC 38 | Hemarepuasnu aktuBu;

° MC®O 9 ,,Punancosn macrpymenta 1 MCC 37 | Ilposusmm, yCAOBHH IIaCHBH U
YCAOBHH aKTHUBH

e  MCC 39 ,,PunaHcoBr HHCTPYMEHTH: IIPU3HABAHE U OLICHABAHE .

T'oammau mmopo6pennsa 2013 r. B cuaa or 1 roam 2014 r., npuern or EC 3a roaumHn
rnepuoAr Ha uAm caeA 1 anyapm 2015 r.
Tesu usmenenus BKArouBatT rpomenn oT mukbAa 2010-12 Ha mrpoekTa 3a FOAUIITHE ITOAOOpEHHH,
KOHTO 3aCATaT 4 CraHAapTa:

e MC®O 3, busnec koMOuHAIIIN

e MCOO 13 ,,OnensaBane Ha CIIPAaBEAAHBA CTOHHOCT;

e MCC 40 ,VaBeCTUIIMOHHN UMOTH ",
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3.2. CranpAapTi, U3ME€HEHUA U Pa3ACHEHNU:A, KOUTO BCE OIIE€ HE CA BA€3AU B CHAA U HE
ce IPHAArar oT IMo-paHHA AaTa OT ApPy’>KeCcTBOTO

CAeAHHTE HOBH CTAHAAPTH, H3MEHCHIA M PA3ACHEHHA KbM CBIIECTBYBAINN Bede CTAHAAPTH Ca
IyOAMKYBaHH, HO HE Ca BAE3AH B CHAA 32 (DMHAHCOBATA TOAMHA, 3anouBaria Ha 1 aayapu 2015 1.
U He ca OMAM IIPHAOKEHH OT ITO-PaHHA AaTa OT ApyKeCcTBOTO:

MC®PO 9 ,,Ounancosu nHcTpyMeHTH” B cHAa ot 1 anyapu 2018 r., Bce ome He e mpueT OT
EC

CeBerpT o mMexAyHapoAHH cdeToBOAHH craHAaptu (CMCC) m3paae MCPO 9 |, Punancosn
MHCTPYMEHTH , KATO 3aBBPIIMH CBOA IIpoekT 3a 3amana Ha MCC 39 , PunaHcoBH MHCTPYMEHTH:
npusHaBane u oreHasane” . HoBuAT cTanAapT BbBEKAA 3HAYUTEAHH IIPOMEHH B KAACH(DHKAIIAATA
1 OlleHABAHETO Ha (DMHAHCOBH AKTHBU M HOB MOAEA HA OYAKBAHATA KPEAUTHA 3ary0a 32 0Oe3IIeHKa
Ha dpunancosn aktusa. MCPO 9 BKAIOYBA I HOBO PBKOBOACTBO 32 OTYHUTAHE HA XCAKHPAHETO.
PproBOACTBOTO Ha ApyKecTBOTO € Bee orre B mpoiiec Ha orenka Ha edpexra Ha MCPO 9 Bopxy
dpuHanCOBUA OTUET.

MC®PO 9 ,,dunancosu uHCTpyMeHTH” (M3MeHeH) — OTunTaHEe HA XEA’KHPAHETO, B CHAQ
ot 1 anyapnu 2018 r., Bce ome me e npuer ot EC

M3meHeHuATa BOAAT AO CBIIIECTBEHA IIPOMAHA B OTIHTAHETO HA XEAKHPAHETO, KOATO ITO3BOAABA
Ha APYKECTBATA Ad OTPA3ABAT TEXHUTE ACHHOCTH BbB BPB3Ka C YIIPABACHIETO HA PUCKA ITO-A0Dpe
BBB (PUHAHCOBUTE OTYCTHL

MC®O 10 ,,Korncoamaupanu punancosu oruern”’, MCPO 12 ,,OmnoBecTsABaHE HA AAAOBH
yuactusa B Apyru npeanpuarua” u MCC 28 ,,FIHBecTuInu B aCONMUPAHU IPEATTPUATHA U
cbBMeCTHH npeAnpuarua” — MHBecTUIIMOHHU Apy>kecTBa (M3MEHEHH), B cmaa oT 1
aayapu 2016 r., Bce ore He ca npuetu ot EC

WM3amenennara H3fACHABAT IIPHAATAaHETO HA HM3KAIOYEHHETO OTHOCHO KOHCOAHAAIIUA 32
MHBECTUIIHOHHHUTE APY/KECTBA M TEXHHUTE ABIINEPHU IIpeAnpufArnd. VskAaroueHmero oTHOCHO
HU3TOTBAHETO HA KOHCOAHAUPAHU (DMHAHCOBH OTYETH BAKH U 32 MEKAMHHHI IPEATIPHATHA MAFKH,
KOHTO Ca ABIIEPHU IIPEAUPHATHA HA HHBECTHIIMOHHU ApYKecTBa. TO Bakd, B CAydail de
MHBECTUIIHOHHOTO APYKECTBO MaiiKa OIICHABA CBOHUTE ABIIEPHU IIPEAIIPHATHA IIO CIIPABEAANBA
CTOHHOCT. MEKAMHHOTO IIPEAIIpUATHE MalKa CACABA Ad HU3IITBAHH U OCTAHAAUTE KPHTCPUN

ceraacao MCPO 10.

MC®O 11 ,,CerBmectHu anraxumentn’” (u3meHeH) — IlpuaoOGuBane Ha AA B CBBMECTHA
AeHHOoCT, B cuAa ot 1 aryapu 2016 r., Bce ome He e npuet or EC

ToBa WU3MCHEHHE AaBa HACOKA OTHOCHO ITIOAXOAAIIOTO CYETOBOAHO TPETHPAHE HA
IIPUAODOHBAHETO HA AIA B CBBMECTHA ACHHOCT, KOATO IIPEACTABAABA OM3HEC.

MCC 1 ,,IIpeacraBsane Ha ¢puHaHCOBU OoTuyeTH” (M3MeHeH) — OnoBecTaBaHuA, B cHAa OT 1
saayapu 2016 r., Bce ome He e npuet ot EC

Tesu m3menenns ca gact or muunuatuBara Ha CMCC 3a moAOOpsABaHE Ha IIPEACTABAHETO U
OIIOBECTABAHETO BBB (puHAHCOBUTE OTYeTH. Te m3sAcuaBar ykazamuara B MCC 1 ormocuo
CBINECTBEHOCT, O00OOINaBaHe, IIPEACTABAHETO Ha MEKAUHHUI COOpOBE, CTpyKTypara Ha
(prHAHCOBHTE OTYETH U OIIOBECTABAHE HA CICTOBOAHATA IIOAMTHKA.

MCC 16 ,,Mmorn, mamuau u cvopbxeHua* u MCC 38 ,Hemarepmaanm axtuBm®
(u3meHenn), B cuaa or 1 anyapu 2016 r., Bce ome uHe ca npueru ot EC

Tesn m3MeHEHHUA IOACHABAT, Y€ M3IIOA3BAHETO HA METOAU 32 H3YHCAABAHE HA AMOPTH3AIIHM,
OasupaHu HAa IIPHUXOAH, HE € IIOAXOAMAINO, ThH KATO IIPHUXOAHUTE, TCHEPHUPAHN OT OIIPCACACHA
ACHHOCT C ABATOTPAIHH MATEPUAAHH MAM HEMATCPHAAHH AKTHUBH, HE OTPA3ABAT M3IIOA3BAHETO
HA UKOHOMUIYECKUTE TTIOA3H, KOUTO CE OYAKBAT OT AKTUBUTE.
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MCC 16 ,,Amorn, mammmau u cpopwxeHua” m MCC 41 ,,3emepseane” (u3ameHeHU) —
ITaopoHOCHM pacreHus, B cuaa ot 1 anyapu 2016 r., Bce ome me ca npueru ot EC

Tesu wuameHeHus 3acArar (PUHAHCOBOTO OTYHTAHE HA IIAOAOHOCHHU PACTEHHA KAaTO AO3f,
Kay9yKOBH ABPBETA U MACAOAAHHU ITaAMH. [TAOAOHOCHHITE pacTEeHHA CACABA A CE TPETUPAT KATO
MMOTH, MAIIHMHI U CbOPBKEHNA, ThH KATO TEXHHTE IIPOIIECH Ca ITIOAOOHM Ha IIPOHU3BOACTBO.
BceaeAcTBae HA TOBa TE ce BKAIOUBAT ChrAacHO Te3n mamenenuns B obxsata na MCC 16 Bmecrto B
obxsata Ha MCC 41. OTraexAaHeTo Ha IIAOAOHOCHU pacteHus octaBa B ooxsata Ha MCC 41.

MCC 27 ,,inauBuAyasHu puHAHCOBH OTUYeTH (M3MEHEH), B cuAa ot 1 anyapu 2016 r., Bce
omre He e mpuet ot EC

ToBa m3MeHeHnue IMO3BOASBA HA Apy}KCCTBaTa Aad M3IIOA3BAT METOAAQ HA COOCTBEHMS KAITITAA HpI/I
OTYHUTAHCTO HA MHBECTUIIUU B ABIICPHU IIPCAIIPUATHIA, CbBMECTHH 1 ACOITUHPAHU ITPCAIIPUATHA
B TEXHUTC HHAUBHUAYAAHU (pI/IHaHCOBI/I OTYCTH.

I'oamman moao6penna 2014 r. B cuaa ot 1 auyapm 2016 r., Bce ome He ca nmpuetn ot EC
Te3u usmeHeHHA 3acATaT 4 CTaHAApTA:
e MCOO 5 ,Herexyru akTHBH, ABP/KAHU 32 IPOAAKOA, U IIPEyCTAHOBEHU AEHHOCTH
OTHOCHO METOAH Ha OTIIMCBAHE;
e MCOO 7 ,,PunaHcoBr HHCTPYMEHTH: OIIOBECTABAHE * OTHOCHO AOTOBOPH 34 YCAYIH;
e MCC 19 ,,Aox0An Ha HAETU AHIA* OTHOCHO AMCKOHTOBHU IIPOLIECHTH;

e MCC 34 ,,MexanaHO (DMHAHCOBO OTYHTAHE  OTHOCHO OIIOBECTABAHE HA MH(MOPMAITHUA.

4. CueTOBOAHA IIOAUTHUKA
4.1. OO0 moAo>xeHuA

Hait-spaunmunre CUYCTOBOAHU ITOAUTHUKH, HpI/IAaFaHI/I HpI/I H3roOTBAHETO HA TO3M (bI/IHaHCOB OTYET,
ca HpeACTaBCHI/I IIO-AOAY.

PuHAHCOBHAT OTYET € M3TOTBEH IIPU CIIa3BAHE HA IPHHIUIINTE 34 OLIEHABAHE HA BCUYKU BUAOBE
AKTHUBHU, ITACHBH, IIPUXOAU H pa3sxoan cbraacio MCOPO. basure 3a olleHKa ca OIIOBECTEHH
ITOAPOOHO IO-HATATBK B CIETOBOAHATA IIOAUTHKA KbM (PHHAHCOBUSA OTYET.

CACABa Aa CE OT6CAC)KI/I, (@ HpI/I H3TOTBAHETO HA HpCACTaBCHI/IH CpI/IHaHCOB OTYET Ca M3ITOA3BAHU
CICTOBOAHI OIICHKHM 11 AOITYyCKaHMA. B’prCKI/I YcC TC Ca 62.3I/IpaHI/I Ha I/IHCpOpMaLH/IH, IIPpEAOCTaBCHA
Ha PBKOBOACTBOTO KbM AaTaTa HAa M3TOTBAHC HA (i)I/IHaHCOBI/IH OTHYCT, PCAAHHUTE PE3YATATH MOTAT
Aa ce pélSAI/I‘IaBaT oT HaHpaBCHI/ITC OIICHKH 1 AOITYCKAHMUAI.

4.2. IlpeacraBane Ha PUHAHCOBUA OTUET

®uuancouAr order e npeacrase B cporBercrBue ¢ MCC 1 ,IlpeacraBane ma duHancoBU
oruetn’”’ (pesusupan 2007 r.). ApyxKecTBOTO IIpHe Aa IIPEACTABA OTYETa 32 IedaAbaTa HAX
3ary0aTa M APYTHA BCEOOXBATEH AOXOA B EAMHEH OTUET.

4.3. HNuBecTunum B ABIIEPHHI IPEAIPUATHA

ABIIEpHH HIPEAIPHUATHA Ca BCHYKHA IIPEAIIPHATHA, KOHUTO CE HAMHpPAT IIOA KOHTPOAA Ha
Apyxectsoro. Haamre e KoHTpoOA, Koraro Apyx’ecTBOTO € U3A0KEHO Ha, HAW HMa IIPaBa BBPXY,
IPOMEHAUBATA BB3BPBIITAEMOCT OT HETOBOTO YYACTHE B IIPEAIIPHATIETO, B KOCTO € MHBECTUPAHO,
1 MMa BBb3MOKHOCT A4 OKAKE€ BB3ACHCTBHE BBPXY TA3H Bb3BPBIIAEMOCT IIOCPEACTBOM CBOHTE
IIPABOMOIIHUA BBPXY IPEAIIPUATHETO, B KOETO € MHBECTHUPaHO. B muAMBHAyaAHHA prHAHCOB
order Ha APYKECTBOTO MHBECTHIIMHTE B ABITIEPHU IIPEATIPHATHA CE OTIHTAT ITO CEOECTOMHOCT.
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Apy')KCCTBOTO IIPpHU3HABA AUBUACHT OT ABIIEPHO IIPCAIIPUATHC B negarbaTa mAn 3ary6aTa B CBOHUTC
HTHAUBUAYAAHIT (1)I/IH21HCOBI/I OTYCTH, KOTaTO 6T)A€ YCTaHOBCHO IIPABOTO MY Ad ITOAYYIHN AUBHUACHTA.

4.4. CAeAKH B Uy’>KAECTPaHHA BAAyTA

CaeAKnTE B IyKACCTPAHHA BAAYTA CE OTUMTAT BbB (PYHKIIMOHAAHATA BaAyTa HAa APYHKECTBOTO 11O
ocdurmarHIA OOMEHEH KypC KbM AaTaTa Ha CACAKATA (00ABeHNA (PUKCHHT HA bpArapcka HapoAHa
Oanka). [leqanOnre 1 3aryOnTe OT KyPCOBH Pa3AHKH, KOUTO BB3HUKBAT IIPU YPEKAAHETO Ha TE3U
CAEGAKH U IIPEOLEHABAHETO HA HAPUYHHUTE IO3UIIUK B YYKACCTPAHHA BAAYTA KbM Kpad Ha
OTYETHHSA IIEPHOA, CE IIPH3HABAT B IIeUaADATa HAH 3aryOaTa.

HCHapI/I"IHI/ITC IIO3UITUH, OLICHABAHH IIO I/ICTOPI/I‘ICCKQ. IIcHa B ‘IY)KACCTpaHHa BaAyTa, C€ OTYHUTAT
o oOMeHHUsA Kpr KbM AaTaTa Ha CACAKaTa (HC ca HpCOL[CHCHI/I). HCHapI/I"IHI/ITC IIO3NITNHA,
OIICHABAHM IIO CIIPABCAAHNBA CTOMHOCT B TYKACCTPAaHHA BAAyTa, C€ OTYHUTAT IIO oOMeHHHA KypcC
KbM AATaTa, HA KOATO € OIIPCACACHA CIIPaBCAANBATA CTOWHOCT.

4.5. Ilpmxoan

[IpuxoauTe BKAIOUBAT IPUXOAU OT IIPEAOCTABAHE HA YCAYTU. [ IpUXOAHTE OT OCHOBHUTE YCAYTH
ca IIPEACTABEHH B ITOsiCHeHHE 14,

HpI/IXOAI/ITC CE o1cHABaAT IIO CHpaBCAAI/IBa CTOMHOCT H2a IIOAYICHOTO HAHN ITOAACKAIMOTO HaA
IIOAy4YIaBaHC B’bBHana)KACHI/Ie, KAaTO HCE CC€ BKAIOYBAT AaHDBK AO6aB€Ha CTOI>‘IHOCT, BCHYIKIT
THProOBCKH OTCTBIIKI M KOAMYCCTBCHU pa6aTH, HaIIpaBEHH OT APY'}KCCTBOTO.

HPI/IXOA'I)T ce HpI/ISHaBa, KOraTto €a U3II'bAHCHH CACAHUTC YCAOBUSL:

. CymaTa Ha IPIXOAQ MOKE Ad OBbAE HAAEKAHO OLIEHEHA;
. BeposaTHO € HKOHOMHYECKHTE ITIOA3H OT CACAKATA A O'bAAT IIOAYICHH;

e  Hanpasenunre pasxOAHU HAU T€3U, KOUTO IIPEACTOH A OBAAT HAIIPABEHH, MOI'AT HAACKAHO Ad
ObAAT OLIEHEH;

e  Kpurepumure 3a IIpU3HABAHE, KOUTO Ca CHEIM(MUYIHE 32 BCAKA OTACAHA AEHHOCT Ha
ApyxecTBOTO, €a H3I'BAHEHH. 1€ ca OIPEAGACHH B 3aBUCHMOCT OT IIPOAYKTHTE HAH
YCAYTUTE, IPEAOCTABEHN HA KAMEHTA, M HA AOTOBOPHHUTE YCAOBHS, KAKTO €A M3AOKEHH ITO-
AOAY.

4.5.1. ITpeaocTaBaHe HA yCAyTH

VCAYFI/ITC, HpCAOCTaBHHI/I oT APY)KCCTBOTO, BKAIOYBAT YCAVIH IIO I/ISB"I)HCT)AC6HO C”b6I/IpaHC Ha
B3EMaHMA.

4.5.2. ITpuxoau oT AMXBU
[IpuxoAnTe OT AUXBH CE OTYUTAT TEKYIIO IT0 METOAA HAa e(PEKTUBHUA AUXBEH IIPOIICHT.
4.6. OmeparuBHH Pa3xXOAHU

OnepaTI/IBHI/ITe Pa3sxoAn CC IIPU3HABAT B megaAdaATa MAR 3ary6aTa IIpH ITIOA3BAHETO HA YCAYTHUTC
AN HA AATaTa HA Bb3HUKBAHCTO M.

4.7. Pa3xoAn 32 AMXBU U Pa3X0OAU 110 3a€MH
PasxoAnTe 32 AUXBH CE€ OTYIHTAT TEKYIIO 110 METOAQ HA €(DEKTUBHHUA AMXBEH IIPOLICHT.

Pasxoanre 110 3aeM1 OCHOBHO IIPEACTABAABAT AUXBH ITO 3aeMuTe Ha ApyxectBoTO. Pasxoante mo
32EMH CACABA Ad CE€ IIPH3HABAT KATO PAa3XOA 32 IIEPHOAQ, B KOMTO Ca BB3HHKHAAHU, B OTYETA 32
reqaAbaTa HAM 3ary0aTa U APyTHA BCEOOXBATEH AOXOA Ha peA ,,Punarcosu pasxoan”.
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4.8. MammHU U CHOPBIKEHUA

MarruHuTe ¥ ChOPBKEHHUATA CE OLICHABAT ITbPBOHAYAAHO 110 CEOCCTOMHOCT, BKAIOYBAIIIA [ICHATA
HA IIPUAOOMBAHE, KAKTO M BCHYKH IIPEKH PAa3XOAH 34 IIPHUBEKAAHETO HA aKTHBA B PabOTHO
CHCTOSTHHE.

ITocaeaBarmoTo oOIeHABAHE HA MAIIIMHATE N CbOPBKECHHATA CE HM3BLPINBA IIO IIEHA HA
IIPUAOOHMBAHE, HAMAACHA C HATPYIIAHNTE aMOPTH3ALMU U 3aryom oT obesrenka. Hampasenmre
OOE3IIEHKH CE OTIUTAT KATO Pa3XOA U C€ IIPU3HABAT B OTYETA 32 IedaAdaTa MAM 3ary0aTa 1 Apyrus
BCEOOXBATEH AOXOA 32 ChOTBETHHSA ITEPHOA.

ITocaeaBamuTe pa3xOAH, CBBP3aHU C OIIPEACAEH aKTUB OT MAIINHU U ChOPBKEHNsA, CE IIPUOABAT
KBbM OaAQHCOBATA CyMa Ha AKTHBA, KOTATO € BEPOATHO APYKECTBOTO A2 IMAa HKOHOMUYECKH IIOA3H,
HAABHIIIABAINY ITBPBOHAYAAHO OIleHeHATa e(EKTHBHOCT Ha CBIIECTBYBAIINA AKTHB. Bcudku
APYIH ITOCACABAIIN PA3XOAH CE IIPU3HABAT 32 PA3XOA 34 IIEPHOAA, B KOMTO Ca HAIIPABCHU.

OcrarbyHaTa CTOMHOCT M IIOAEC3HHUAT KUBOT HA MAIIMHU K CbOPBIKCHUA CE€ IIPCHCHABAT OT
PBKOBOACTBOTO KbM BCAKA OTYCTHA AATa.

Mammsn u C"bOp'b)KCHI/IH, HpI/IAO6I/ITI/I HPI/I YCAOBHATA HA (pI/IHaHCOB AW3UHI, CC aMOpTI/ISI/IpaT Ha
0432 HA OYAKBAHHA IIOAE3EH CpOK Ha T'OAHOCT, OHpCACACH HOCPCACTBOM CpaBHCHI/I€ C HOAO6HI/I
COOCTBEHH AKTHUBH HA Apy')KCCTBOTO, HAM HA 0232 HA AM3HHIOBHA AOTOBOP, aKO HCTOBHAT CPOK €
IIO-KPAaTBhK.

AMoansam/mTa Ha MAaIlIMHMW 1 C”bOp”b)KCHI/IH C€ U3YMCAABA, KATO CE M3IIOA3BA AVHETHUAT METOA
B"bpxy OLICHECHMA IIOAE3€H KHMBOT HA OTACAHHUTE FPYHI/I AKTHUBH, KAKTO CACABA:

e  CromaHCKH MHBEHTAp 10 roamHI

° Kowmmrorpn 2 TOAHHA

[Tewanbara man 3arybaTa OT IPOAAKOATA HA MAIIHMHHE U CbOPBKEHUA CE OIPEACAA KATO PA3AUKA
MEKAY HOCTBIIACHHUATA OT IIPOAAKOAaTa M OAAAHCOBATA CTOMHOCT HAa aKTHBA M CC IIPH3HABA B
oTdera 3a ImeYaAdaTa HAH 3ary0aTa U APYIHs BCCOOXBATEH AOXOA Ha PeA ,,Ilewanba/ (3aryba) or
IIpoAaKOa HA HETEKYIIU aKTHBU

M36pasuaT mpar Ha ChINECTBEHOCT 32 MAITMHUTE U ChOPBKEHUATA HA APYKECTBOTO € B pazmMep

Ha 700.00 AB.
4.9. OTunraHe HA AU3UHTOBUTE AOTOBOPU

B crorBercrBue ¢ usnckpanusara na MCC 17 ,,Ausunar’” mpasara 3a pasIopeKAaHe C aKTHBA CE
IIPEXBBPAAT OT AH3UHIOAATEASl BBPXY AHUBHHIOIOAYYATEA B  CAYIaUTe, B  KOHTO
AM3HUHTOIIOAYYATEAAT IIOHACA CBIIECTBEHUTE PHCKOBE M  H3TOAHM, IIPOH3THYAINN  OT
COOCTBEHOCTTA BBPXY HACTHA aAKTUB.

[Ipu ckArouBaHe Ha AOroBOp 3a (PUHAHCOB AH3HHI aKTUBBT CE€ IIPU3HABA B OTYETA 32
(pUHAHCOBOTO CBHCTOAHHE HA AM3MHIOIIOAYYATECAA ITO IIO-HHCKATA OT ABETE CTOHHOCTH —
CITPABEAAUBATA CTOIMHOCT HA HACTHA AKTUB U HACTOAIIATA CTOMHOCT HA MUHUMAAHHITE AU3IHIOBI
ITAAIIAHHA IIAFOC HEIIPEABHACHH IIAAINAHUA, aKO HMa TakuBa. B ordera 3a HHAHCOBOTO
CBCTOSHHE CE OTPa3ABa U CbOTBETHOTO 3aABAKEHHUE IT0 (DUHAHCOB AU3HHT, HE3aBUCHMO OT TOBA
AAAF 9aCT OT AMSHHIOBHTE ITAAIIAHHUA CE ABAKAT aBAHCOBO IIPH CKAIOYBAHE HA AOTOBOpPa 32
dpHUHAHCOB AU3HHT.

BHOCACACTBHC AM3UHTOBUTE ITAAIIIAHHMSA CE paSHpCACAﬂT MECIKAY (i)I/IHaHCOB pason 1 HAMAACHHCE
Ha HEITAATEHOTO 3aABbAXKECHUE I10 CbI/IHaHCOB AMI3HHI.
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AKTHBHTE, IPUAOOHTH IIPU YCAOBUATA HA (DHHAHCOB AH3UHT, C€ AMOPTH3HPAT B CHOTBETCTBHE C
nm3uckpannaTa Ha MCC 16 ,,JImorn, mamuan un cropbxenns” uan MCC 38 , Hemarepmarnn
aKTUBH .

AmxBeHaTA YACT OT AM3MHIOBATA BHOCKA IIPEACTABAfAIBA ITIOCTOAHCH IIPOIICHT OT HEIIOTACCHOTO
3aAADAKECHHE M CE npnsHaBa B IIe9aADaTa MAT 3ary6aTa 34 HCpI/IOAa Ha AU3MHIOBHA AOFOBOP.

Becuukn ocramaam AmM3MHIOBH AOFOBOPI/I CE€ cumTaT 32 OHCpaTI/IBHI/I AHU3HHIOBH AOFOBOPI/I.
HAaH_[aHI/IHTa IIO OIIEPATHUBCH AHM3HHIOB AOTOBOP C€ IIPHU3HABAT KATO PaA3XOAH IIO AMHETHUA
METOA 32 CpOKa Ha CIIOPa3yMEHHUCTO. PaSXOAI/ITC, CBBbpP3aHU C OIICPATUBHUSA AW3HWHI, HAIIP.
p213XOAI/I 3a HOAAp’b)KKa 1 32CTPaxOBKH, CC IIPU3HABAT B nevanbaTa man 3ary6aTa B MOMCHTA Ha
BB3HHKBAHCTO HM.

4.10. TecroBe 3a 00€e311eHKA HA MAIIIUHH ¥ ChOPBIKECHUA

[lpun wm3uncasBame pasmepa Ha oOesleHKata ApPyXecTBOTO AedpHHHpA HAF-MaAKaTa
PasrpaHHYHMA IPYHa aKTHBH, 32 KOATO MOTAT Ad OBAAT OIPEACACHH CAMOCTOATEAHU ITAPUIHU
ITOTOIH (€AMHHUIIA, TCHEPUPAINA IIAPHYHH HOTOIM). B pesyATar ma TOBa HAKOM OT aKTHBUTE
ITOAAEKAT Ha TECT 32 OOE3LEHKA Ha HMHAMBUAYaAHa 0as3a, a APYIHM - Ha 0a3a Ha EAMHHIIA,
TEHEPUPAINA ITAPUIHU ITOTOLH.

Benuxkn aktuBm m CAMHHUITN, TCHCPHUPAII HapI/I‘IHI/I IIOTOIT1, CE€ TECTBAT 34 O6€3L[€HK2. ITIOHC
BEAHBX TOAHIITHO. Benmuxm ApyTI/I OTACAHM AKTHUBU WA CAWHHIIM, FCHCPI/IpaLL[I/I ITapHU9IHI
IIOTOIIM, CE€ TECTBAT 34 O6€3H€HKH, KOI'aTO ChbOMTHA UAHU HpOMHHa B OOCTOATEACTBATA I/IHA,I/IKI/IpaT,
e TAXHATA 0AAAHCOBA CTOMHOCT HE MOXKE Ad 6T)A€ Bb3CTaHOBECHA.

3a 3ary0a oT 0Oe3IIEHKA Ce IIPU3HABA CYMATa, C KOATO ODAAAHCOBATA CTOMHOCT HA AQACH AKTUB HAH
CAHHHIIA, TCHEPUPAIIA IIAPIIHH ITOTOLM, IIPEBUIIIABA BH3CTAHOBIMATA M CTOHHOCT, KOATO € II0-
BHCOKATa OT CIIPABEAAHBATA CTOMHOCT, HAMAAEHA C PA3XOAUTE II0 IIPOAAKOA HA AAACH AKTHB, U
HEropaTa CTOMHOCT B ymoTpeba. 3a Aa OIPEAeAN CTOHMHOCTTA B yIIOTpeba, pPhbKOBOACTBOTO HA
ApyKeCTBOTO N3YNCAABA OIAKBAHUTE O'BACIIH IAPHUYHH ITOTOLN 32 BCAKA CANHNIIA, TCHEPHPAIIIA
[IAPUYHU IIOTOIMM, M OIPEACAS ITOAXOAAIIHA AHCKOHTOB (DaKTOpP C IIEA KAAKyAHpAHE Ha
HACTOAINATA CTOMHOCT Ha TE3M HAPUYHH IToTOnd. AaHHHTE, M3IIOA3BAHHU IIPU TECTBAHETO 32
oOe3IeHKa, ce 0a3supaT Ha IIOCACAHHA OAOOpeH OIOAKET Ha /PYKECTBOTO, KOPUIHPAH IIPH
HEOOXOAUMOCT C IIEA CAMMHUHHpaHE Ha edeKra OT OBACIIH PEOPraHM3ANNNd U 3HAYUTEAHH
moAOOperus Ha akTuBH. AMCKOHTOBHTE (DAKTOPH CE OIPEACAAT 32 BCAKA OTACAHA CAMHUILA,
reHeprpara HapUIHH IOTOIH, U OTPa3fBaT CHOTBETHHA UM PHCKOB IPOQUA, OIEHEH OT
PBKOBOACTBOTO Ha APY/KECTBOTO.

3aryoure oT 0OE3IeHKA HA EAUHHUIIA, TEHEPHUPAIIA TAPUYHA IIOTOLHU, CE IIOCOYBAT B HAMAACHHE
Ha 0OaAaHCOBATA CyMa HA AKTHBHTC OT Ta3M CAMHHIA. 32 BCHYKM aAKTHBH Ha /\PYKECTBOTO
PBKOBOACTBOTO IIPEIIEHABA IIOCACABAIIIO AAAHM CHINECTBYBAT MHAMKAIIMH 32 TOBA, Y€ 3aryoara or
00e3IIeHKa, IIPU3HATA B IIPEAXOAHU TOAUHHU, MOKE BEYE Ad HE CHIIECTBYBA HAU A4 € HAMAACHA.
O0esmeHKa, IPU3HATA B IIPEAXOACH IIEPHOA, CE BB3CTAHOBABA, AKO BH3CTAHOBIMATA CTOMHOCT Ha
CAMHHIIATA, TCHEPHUPAIIA TAPUIHH IIOTOLH, HAABAIIIABA HEHHATA OAAAHCOBA CTOHHOCT.

4.11. ®uaaHCOBU HHCTPYMEHTH

PuHaHCOBHUTE AKTUBU H IIACUBU CE€ IIPU3HABAT, KOrato APyKeCTBOTO CTAHE CTPAHA 110 AOTOBOPHH
CIIOPA3yMEHHA, BKAFOYBAIIY (DHHAHCOBH HHCTPYMCHTH.

PuHAHCOB aKTHB C€ OTIIMCBA, KOTaToO CE 3aryOM KOHTPOA BBPXY AOIOBOPHHUTE IIPaBa, KOHTO
CHCTABAABAT (PHMHAHCOBUA AKTHUB, T.€. KOIaTO Ca H3TEKAH IIPABATA 3 IIOAYYaBAHE HA IAPUIHH
IIOTOLIN UAH € IIPEXBBPACHA 3HAYNMATA YaCT OT PUCKOBETE U H3TOAHTE OT COOCTBEHOCTTA.
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DOUHAHCOB HACUB CE OTIIICBA HpI/I HCETOBOTO ITIOTaCABAHC, U3ITAAIIIAHCE, HpI/I aHyAI/IpaHC Ha CACAKaTa
A HpI/I N3THYIaHC HAa AABHOCTHHA CPOK.

[Ipy mepBOHaYAaAHO Ipu3HaBaHE HAa (DMHAHCOB AKTHB U (DMHAHCOB HIACHB ApPYKECTBOTO TH
OLIEHABA IO CIIPABEAAMBA CTOMHOCT IIAIOC Pa3XOAUTE IIO TPAH3AKIUATA C HM3KAIOYEHHE Ha
prHAHCOBUTE AKTUBU U IIACUBHU, OTIHTAHH I10 CIIPABEAANBA CTOHHOCT B IIe9aADaTa HAM 3aryoara,
KOHTO CE IIPU3HABAT ITbPBOHAYAAHO IO CIIPABEAANBA CTOMHOCT.

PuHAHCOBUTE AKTUBHU CE IIPU3HABAT HA AaTaTa HA YPCKAAHETO.

®dunancosuTe akTUBY U (DHHAHCOBUTE ITACHBH CE OLICHABAT IIOCACABAIIO, KAKTO € IIOCOYEHO I10-
AOAY.

4.11.1. PuHAHCOBU AKTUBU

C meA TOCAEABAINIO OlEHfABAaHE HAa (PMHAHCOBUTE AKTHBH, C M3KAFOYCHHME HA XEAKHPAIINTE
HHCTPYMEHTH, T€ C€ KAACH(DHUITUPAT B CACAHUTE KATETOPHH:

o KPCAI/ITI/I 1 B3CMAaHMA,

PuHaHCOBHUTE AKTUBH CE PASIIPEACAAT KbM OTACAHHUTE KATETOPHH B 3aBHCUMOCT OT IIEATA, C KOATO
ca upupooOntu. Karteropmara Ha AaAeH (PHHAHCOB HMHCTPYMEHT OIIPEACAA METOAA My Ha
OLICHABAHE I AAAH IIPUXOAUTE H PA3XOAHUTE CE OTPA3ABAT B IeIaADATA HAHM 3aryOATa HAU B APYTUA
BCCOOXBATEH AOXOA Ha ApyXecTBOTO. Bemdukm (prHAHCOBH aKTHBH C M3KAFOYEHHE HA TE3M,
OTYHTAHH ITO CIIPABEAAHBA CTOMHOCT B IT€9aA0ATA HAH 3ary0aTa, ITOAACKAT Ha TECT 32 OOE3IIEHKA
KBbM Aatata Ha (punancoBus order. PUHAHCOBHTE aKTUBHU Ce OOE3IIEHABAT, KOTATO CBIIIECTBYBAT
OOCKTUBHI AOKA32TEACTBA 34 TOBA. [ IprAaraT ce pasAMYHE KPHUTEPHH 32 OIIPEACASHE Ha 3arydaTa
OT ODE3IICHKA B 3aBICUMOCT OT KATCTOPHUATA HA (DHHAHCOBHUTE AKTUBH, KAKTO € OIIHCAHO ITO-AOAY.

Bemakn mpuxoAnm m pasxOAH, CBBP3aHH C IIPUTEKABAHETO Ha (DMHAHCOBH HHCTPYMEHTH, CE€
OTpa3ABaT B IIe4aADaTa AN 3ary0OaTa IIPH ITOAYIaBAHETO UM, HE3ABHCHMO OT TOBA KaK CE OIIEeHABA
OaAraHCcOBaTa CTOMHOCT Ha (DMHAHCOBUA aKTUB, 32 KOMTO CE OTHACAT, U CE IIPEACTABAT B OTYETA 34
rmeyanbaTa MAHM 3arybata M APYIHA BCEOOXBATEH AOXOA Ha peaoBe ,PuHaHcoBH pasxoan”,
,PunancoBu npuxoan” uAH L, APyra (PUHAHCOBU IO3HUIIMH , C M3KAIOYEHHUE HA 3aryoara oOT
00€3IIeHKa Ha THPIOBCKU B3EMaHHA, KOATO CE IIPEACTABA Ha PEA ,,Apyru pasxoan’”.

Kpeauru u B3emanus

KPCAI/ITI/I 1 B3CMaHHA, BB3HHKHAAN II'BPBOHAYAAHO B Apy')KeCTBOTO, Ca HCACPHBATUBHU
(pI/IHaHCOBI/I I/IHCTPYMCHTI/I C CpI/IKCI/IpaHI/I ITAAIITAHMWA, KOTO HE CE T%pFYBaT Ha aKTHUBECH Hasap.
KpCAI/ITI/ITC N B3€EMaHHATA IIOCACABAIIIO CE OIIECHABAT IIO aMoansnpaHa CTOfIHOCT, KaTo cC¢€
M3IIOA3BAa METOADBT HA e(beKTI/IBHaTa ANXBA, HAMAACHA C pa3Mcpa Ha 0663HCHK3T3. Bceaka IIpoMAHA
B CTOMHOCTTA MM C€ OTpassBa B medaAdaTa mAn 3ary6aTa 3a TCEKYIOHSA IICPHOA. HapI/ITC %8
HapI/I‘IHI/ITe €CKBHUBAACHTH, prl"OBCKI/ITﬁ H IIO-TOAfAIMATA 9aCT OT ApyTI/I B3CMaHMA HA AP}DKCCTBOTO
CITaAAT KbM Ta3H KaTCFOpI/IH (pI/IHaHCOBI/I I/IHCTPYMCHTI/I. AI/ICKOHTI/IpaHC HC CC I/ISB"pr_HBa, KoraTo
C(‘beKT'bT OT HETO € HC3HAYUTCACH.

3HavuMI B3eMaHIA CE TECTBAT 32 ODE3IIEHKA 110 OTACAHO, KOraTo Ca IIPOCPOYUECHN KbM AATATA Ha
prHAHCOBUA OTYET MAH KOIaTO CHINECTBYBAT OOCKTUBHU AOKA3aTEACTBA, Y€ KOHTPAICHTHT HAMA
A M3ITBAHH 3aABAKEHUATA CH. BCHYKI APYTH B3eMaHHA Ce TECTBAT 32 OOE3IIEHKA 110 IPYIIH, KOUTO
CE OIIPEACAAT B 3aBHCHMOCT OT MHAYCTPUATA W PEIMOHA HA KOHTPAICHTA, KAKTO M OT APYIH
KPEAUTHH PHCKOBE, aKO CBIIECTBYBAT TAKUBA. B TO3M CAy4ail IIPOICHTHT HA OOE3IIECHKATA Ce
oIpeAeAs Ha 0a3aTa Ha HCTOPUYECKU AAHHH OTHOCHO HEIIOTACEHU 3aABAKEHUA Ha KOHTPAICHTH
3a BCAKa HACHTH(UIIIpaHa rpyma. 3aryoaTa OT 00E3IeHKa Ha ThPIrOBCKATE B3EMAHHA CE IIPEACTABA
B OTYETA 32 IIe9aADaTa MAH 3ary0aTa H APyrHusa BCEOOXBATEH AOXOA Ha PeA ,,Apyru pasxoan’”.
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4.11.2. PduHAHCOBU ITACUBU
PuaancoBuTe TaCHBH HA APYKECTBOTO BKAIOYBAT THPITOBCKH I APYTH 3aAbAMKCHIA.

PrHaHCOBHUTE ITACHBHU CE IIPU3HABAT, KOIATO CBIIECTBYBA AOTOBOPHO 3aABbAKCHIE 32 IIAAIIIAHE HA
IIAPHYHA CYMU HAHM APYT (DHHAHCOB aKTHB HA APYTO IIPEAIIPHUATHE HAU AOTOBOPHO 3aAbAIKCHIIE
3a pasMAHa Ha (DHHAHCOBH HHCTPYMEHTH C APYIO IIPCAIPUATHE IIPH IIOTCHIIMAAHO
HEOAATOLIPUATHI YCAOBHA. BCHYKI PasXOAH, CBBbP3aHH C AHXBH, U IIPOMCHH B CIIPABEAAMBATA
CTOMHOCT Ha (PMHAHCOBU MHCTPYMEHTH, KO MIMa TAKNBA, CC IIPU3HABAT B IIe9arbaTa HAH 3aryoara
Ha peA ,,Punancosu pasxoan” uAn ,,PHHAHCOBU IIPUXOAN .

PuHaHCOBHTE IIACHBH CE OICHABAT IIOCACABAIIIO ITO AMOPTH3HUPAHA CTOHHOCT, KATO CE H3IIOA3BA
METOABT Ha ¢(DEKTHBHATA AHXBA, C M3KAIOYCHHE HA (PUHAHCOBH HMHCTPYMEHTH, ABPMKAHI 32
THPIYBAHE HAU OIIPEACACHH 32 OLICHABAHE 110 CIIPABEAAMBA CTOMHOCT B IIe4aAbaTa HAN 3ary0ara,
KOHTO CE€ OLEHABAT IIO CIIPABEAAMBA CTOMHOCT C OTYMTAHE HA IIPOMEHHTE B Ire9aAbara MAU
3aryoara.

T’I)pI‘OBCKI/ITe 3aADBAKCHHA C€ IIPHU3HABAT II'BPBOHAYAAHO IIO HOMHMHAAHA CTOMHOCT o
BIIOCACACTBHE CE OLICHABAT 110 ZlMOpTI/ISI/IpaHa CTOfIHOCT, HaMaA€Ha C ITAAITIAHMA I10 ypemaHe Ha
3AADBAKEHHETO.

AMBUAEHTHTE, IIAATUMH Ha aKIIHOHEPUTE, CE IPU3HABAT, KOTATO AMBUACHTUTE Ca OAOOPEHH HA
00IIIOTO CHOPAHME HA AKIIHOHEPHUTE.

4.12. AaHbim BBPXy AOXOAQ

Pasxoaure 32 AAHBIIN, IIPU3HATH B II€9aA0ATA UAH 3ary0aTa, BKAFOUBAT CyMATa HA OTCPOYCHUTE
U TEKYIIH AAHBIM, KOHUTO HE Ca IIPU3HATH B APYIHSl BCEOOXBATEH AOXOA HAM AHPEKTHO B
COOCTBEHMA KAITITAA.

Tekyrure AAHbYHN AKTUBYU 1/ MAH ITACUBU IIPEACTABASBAT TE3U 3aABAKEHUA KbM HAH B3€MAHUS
OT AAHBYHNTE HHCTHTYIIUN, OTHACAIIN CE 34 TEKYIIH UAU IIPEAXOAHI OTYETHU IIEPHOAU, KOUTO
HE Ca IIAATEHU KbM AaTaTa Ha (DHHAHCOBUA OTYET. TEKYIIUAT AAHBK € ABAKIM BBPXY OOAATaeMus
AOXOA, KOHTO C€ pasAHdYaBa OT IIedaAdaTta HAHM 3aryOata BBB (DUHAHCOBHTE OTYCTH.
V3arcafaBaHeTO Ha TEKYIHUA AAHDBK € O0A3UpaH HAa AAHBYHHUTE CTABKUA U HA AAHBYHUTE 3aKOHH,
KOHTO Ca B CHAQ KbM Kpasd Ha OTYETHUA IIEPHOA.

OTCpO‘IeHI/ITe AAHBIIA CC U3YHUCAABAT IIO ITACUBHUA METOA 34 BCHYKH BPEMCHHH PA3AMKH MCKAY
0AaAAHCOBATA CTOMHOCT HA AKTUBUTE M HACUBHUTE U TAXHATA AaHbYHA OCHOBA. OTCPO‘—IeH AQHDBK HC
ce HpCABI/I)KAa HpI/I H*prOHa‘IaAHOTO HpI/ISHaBélHC HA AKTHUB UAU ITACHUB, OCBCH AKO CbOTBCTHATA
TpaHSaKHI/IH HE 3aCAra AaHb4YHaTa UAM CIECTOBOAHATA mevanba.

OTcpodeHnTe AAHBYHN AKTUBM M IACHBU HE Ce AUCKOHTHpPAT. [Ipm TAXHOTO mM3umcAeHHE ce
M3ITOA3BAT AAHBYHHI CTABKH, KOUTO CE OYAKBA A2 OBAAT IIPUAOKIMHE 32 IIEPHOAA HA PEAAU3ALIAATA
UM, IIPU YCAOBHE Y€ TE€ CA BAE3AU B CHAA UAU € CHUTYPHO, Y€ III€ BAE3HAT B CHAA, KbM Kpafd Ha
OTYETHUSA IIEPHOA.

OrcpodennTe AAHBYHH TACUBHU CE IIPU3HABAT B I'bACH pa3Mep.

OT1cpodeHn AAHDBYHU AKTHBH CE IIPU3HABAT, CAMO 4aKO CBIIECTBYBA BEPOATHOCT T€ Ad OBAAT
yCBOEHH dUpe3 Obaemum obaaraeMu AOXOAHM. OTHOCHO IIPELEHKATA Ha PBKOBOACTBOTO 32
BEPOATHOCTTA 32 Bb3HUKBAHE Ha O'BACIIIH OOAAraEMI AOXOAH, YPE3 KOUTO Ad C€ YCBOAT OTCPOYCHI
AAHBYHU AKTHUBH, BIKTE IT0scHeHme 4.17.

Or1cpodyeHn AAHBYHHE AKTUBH U IIACHBHU CE KOMITEHCHPAT, CAMO KOrato Apy:xKecTBOTO MMa IIpaBo
1 HAMEPEHHE AQd KOMIICHCHpPA TEKYIIHTE AAHLYHM AKTUBH HAHM ITACHBUA OT CbINAaTa AAHDBYHA
I/IHCTI/ITYI_[I/IH.
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HpOMHHaTa B OTCpO‘ICHI/IT€ AAHDYHU AKTHBU HMAM ITACHBH CC HpI/I3HaBa KaTO KOMIIOHEHT OT
AAHDBYIYHUA HpI/IXOA A pason B IevaAbaTa MAM 3ary6aTa, OCBCH aKO TE€ HC Ca CBT)pBBaHI/I C
IIO3UITNH, IIPU3HATH B APYIHs BCEOOXBATEH AOXOA AL AUPEKTHO B cobcTBEHUA KaItuTaA, IIpu
KOCTO ChbOTBECTHHUAT OTCPOYCH AAHDBK CC IIPHU3HABA B APYIHA BCEOOXBATEH AOXOA UAH B CcOOCTBEHHA
KaITHTaA.

4.13. Ilapu 1 napuyHU €KBUBAACHTH

[Tapure 1 mapuaHUTE EKBUBAACHTH CE CHCTOAT OT HAAMYIHHUTE ITAPH B OPOIT M IMAPHUYIHH CPEACTBA
IT0 OAHKOBU CMETKH.

4.14. CobcTBeH KanmTaA ¥ pe3epBu

AKL[I/IOHCPHI/IHT KAIIUTAA HA Apy)KCCTBOTo OTpa3fABa HOMHHAAHATA CTOMHOCT HAa €MUTHPAHNTE
AKITH.

Hepasnpeaesenara rmeqanba BKAXOUBA TEKYIIHA (PUHAHCOB PE3YATAT M HATPYITAHUTE 3aryOH OT
MITHAAHM TOAMHI.

Bemuxm TPaH3aKIIHUH CbC CO6CTB€HI/IHI/IT€ Ha Apy')KCCTBOTO Ca IIPEACTAaBECHH OTACAHO B OTYCTA 32
IIPOMCHHTC B COOCTBEHUSI KAITUTAA.

4.15. IleHCHOHHH U KPATKOCPOYHU BBb3HATPAXKACHUA HA CAY>KHUTEAUTE

APY'}KCCTBOTO OoTYnTa KpaTKOCpO‘IHI/I 3AADBAKCHHA IIO KOMIICHCHPYCMH OTIIYCKH, BB3HHKHAAN
IIOpaAr HCHU3ITOA3BAH ITAATCH TOAHIIICH OTIIYCK B CAYYaHTC, B KOUTO CC OYaKBa TOM Aa 6’I)A2.T
IIOA3BaH B paMKI/ITC Ha 12 MECEIIa CACA AaTaTa HA OTIYCTHUA HﬁpI/IOA, HpCS KOWTO HAETHUTE AHITA Ca
ITOAOXKHM AN prAa, CB”bpSaH C Te3n OTIIYCKH. KpaTKOCpO‘IHI/ITEZ 3AADBAKEHHA KbM HCpCOHaAa
BKAFOYBAT HAAHUIIH, 3AITAATH 1 COITMAAHH OCHUTYPOBKMH.

CoraacHo wm3mckBaHmATa Ha Koaekca Ha TpyAa IPH  IIPEKpaTABAHE HA TPYAOBOTO
ITPABOOTHOIIIEHIE, CACA KATO CAYKHUTEAAT € IPHUAOOUA IIPABO HA IIEHCHA 32 OCHIYPHUTEACH CTAK
U BB3pacT, APyKeCTBOTO € 3aABAKEHO Ad My M3IAATH OOE3INETEHHE B Pa3Mep AO IIECT OpyTHU
paGoTHH 3amAaTH. APYKECTBOTO € HAYHCAHAO IIPABHO 3aABAKCHHCE 32 H3IIAAINAHC HA
obe3ImeTeHus Ha HACTUTE AULIA IIPH IIEHCHOHUPAHE B ChOTBETCTBUE C n3uckpanuaTa Ha MCC 19
,»AOXOAH Ha HaeTH Anra” Ha 0a3a Ha IPOTHO3UPAHU ITAAINAHHA 32 CACABAIINTE IIET FOAUHI,
AMICKOHTHPAHH KbM HACTOAIIUA MOMEHT C ABATOCPOYECH AUXBEH IIPOLIEHT Ha OE3PUCKOBH IIEHHI
KHIKA.

APY?KCCTBOTO HC € paspa60TBaAo 1 HE IIpHAAra ITAAHOBC 32 BB3HATPAKACHUS HA CAYKHUTCAHUTC
CACA HaITyCKaHC.

KpaTKOCpO‘IHI/ITC AOXOAH Ha CAYKHTCAHUTC, BKAIOYHUTCAHO M IIOAAracMHTC C€ OTIIYCKH, Ca
BKAFOYCHH B TCKYIIIUTC ITACHBH HA PCA ”HGHCI/IOHHI/I 1 APYTH 3aABAXKCHUSA KbM nepc0HaAa” I10
HCAMCKOHTHPAHA CTOI>'IHOCT, KOATO ApY}KeCTBOTO O4YaKBa Aa U3ITAATH.

4.16. IIpoBu3um, yCAOBHH IACUBH U YCAOBHU AKTHUBU

[1poBusuuTe ce IPU3HABAT, KOraTO NMa BEPOATHOCT CEIAIIHH 3AABAKEHUA B PE3YATAT OT MIUHAAO
CHOMTHE Ad AOBEAAT AO H3XOAAILL IIOTOK Ha PECYPCH OT APYKECTBOTO U MOKE Ad ObAC HAIIPABEHA
HAACKAHA OIICHKA HA CyMara Ha 3aABAKCHHETO. BB3MOKHO € CPOYHOCTTA HMAHM CyMaTa Ha
HU3XOAAIIUA ITAPHYEH IOTOK Aa ¢ HecurypHa. CerarHo 3aAbAKEHHE CE IMOPAKAA OT 3aCETHAAH.
[TpoBusuu 3a ObAeIM 3aryONn OT ACHHOCTTA HE CE IIPU3HABAT.

Cymara, KOATO ce IIPHU3HABA KATO IIPOBU3NSA, CE M3YHCASABA HA 0a3a HAl-HAACIKAHATA OIICHKA HA
PasXOAHUTE, HCOOXOAMMU 32 YPEKAAHE Ha CETAIITHO 3aABAKECHUE KbM Kpas Ha OTICTHHSA IIEPHOA,
KAaTO CE B3EMAT B IIPEABHA PHCKOBETE UM HECHIYPHOCTTA, CBBP3aHU CHC CEraIlIHOTO 3aAbAKCHIE.
Koraro chImecTByBaT peAuIia IOAOOHU 3aABAKEHHA, BEPOATHATA HEOOXOAUMOCT OT HM3XOAAIL
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IIOTOK 32 IIOracCABAHC HA 3AADBAKCHHCTO CE OIIPCACAA, KAaTO CE OTUYCTE IpylaTa Ha 3aADBAKCHUATA
KaTO IIAAO. HpOBI/ISI/H/ITC Ce AUCKOHTHPAT, KOIaTo CCbCKTI)T OT BPEMEBUTE PA3AUKU B CTOMHOCTTA
Ha ITapuTe € 3HAYUTCACH.

OO0es1meTeHns OT TPETU AHIA BBB BPB3KA C AAACHO 3aABAKECHHE, 32 KOHTO APYKECTBOTO €
CHIYpHA, Y€ ITIe ITIOAYYH, CE IPU3HABAT KATO OTACACH aKTHB. 103 aKTHB MOKEe H A2 HE HAABHIIIABA
CTOMHOCTTA Ha ChbOTBETHATA IIPOBU3HAL.

[IpoBusmmure ce IPEPA3TACKAAT KbM Kpasd HAa BCEKHM OTYETEH IIEPHOA M CTOMHOCTTA MM Ce
KOPHTHPA, 32 Ad CE OTPA3H HAH-AOOpPATAa IPHOAU3UTEAHA OIICHKA.

B CAy9IauTe, B KOHTO C€ CYHUTA, Y€ € MAAKO BCPO}ITHO Aa BB3HHKHEC HN3XOAAI ITOTOK Ha
HNKOHOMMYCCKI pCCprI/I B p€3yATaT Ha TCKYIITO 3aAbAKCHUC, ITACUB HE CC HpI/I3HaB2.. VcaoBaUTE
ITAaCHBH CAC€ABA Aa CE€ OIICHABAT ITOCACABAIIIO IIO ITO-BHCOKaATa CTOMHOCT MEKAY OIIMCaHaTa II0-
Tope CpaBHHMA IIPOBHU3HA M IITBbPBOHAYAAHO IIPpH3HATATA CyMa, HaMaACHA C HATPylIaHATa
aMOpTI/ISaHI/I}I.

BCPOHTHI/I BXOAAINM IIOTOIIM HAa HKOHOMHYECKH IIOA3H, KOHUTO BCC OIII¢ HC OTTOBApAT HaA
KPHTCPI/H/ITe 3a HpI/IBHélBaHC Ha aKTHUB, C€ CMATAT 324 YCAOBHU aKTHBH.

4.17. 3HaunMu NpeHEeHKH Ha PbKOBOACTBOTO IIPH IIPUAATaHE HA CUETOBOAHATA
IIOAMTHKA

3HaYNMUTE IIPEIIEHKH HA PBKOBOACTBOTO IIPH IIPHAATAHETO HA CYCTOBOAHHTE IOAUTHKHA HA
ApyKecTBOTO, KOUTO OKa3BaT HAI-CBIIECTBEHO BAHAHHE BbPXY (PUHAHCOBHTE OTYETH, Ca
omucaHu I110-AOAy. (OCHOBHHTE HM3TOYHHIIM HAa HECHUIYPHOCT IIPH H3IIOA3BAHETO Ha
IIPUOAH3UTEAHUTE CUETOBOAHH OLIEHKHU €4 OIIMCaHH B HoAcHeHue 4.18.

4.17.1. OTcpouyeHn AAHBYHH AKTUBH

OHCHKaTQ. Ha BCpOHTHOCTTa 3a 6’bACH_[I/I obaaraeMu AOXOAH 32 YCBOSABAaHCTO Ha OTCpO‘ICHI/I
AAQHDBYHH AKTHUBH CE 62131/11321 Ha ITOCACAHATA OAO6pCHa 6I—OA)K€TH21 HpOPHOBﬁ, KOpI/IFI/IpaHél OTHOCHO
3HAYMMHM HeoDAaraemm TIPUXOAH 1 pasonH %8 CHCL[I/I(i)I/I‘IHI/I OI‘paHI/I"ICHI/IH 3a HpCHaCHHe Ha
HCU3IIOA3BAHU AAHBYHI 32.I'y6I/I AW KPCAUTH. Axo HAACKAHA ITPOTHO3A 32 obaaraem AOXOA
HpCAHOAaFﬁ BCpOHTHOTO H3IIOA3BAHE Ha OTCpO‘ICH AAHDBYECH aKTHB OCODEHO B CAyYau, KOIaTo
AKTHUBBT MOXKE Aa CE YHOTPC6I/I Oe3 BpCMCBO OTpaHI/I‘ICHI/IC, TOraBa OTCpO‘ICHI/IHT AAHDBYCH AKTUB
C¢ IIpHU3HABA H3ILAAO. HpI/ISHaBaHCTO Ha OTCPOYCHH AAHDBYHHN AKTHBH, KOHUTO IIOAACKAT Ha
OIIPCACACHH IIPABHU HMANM HMKOHOMHYCCKH OIPAHHMYCHUA HMAW HCCHUIYPHOCT, CC IIPCHEHABA OT
p"bKOBOACTBOTO 34 BCEKH OTACACH CAY‘IafI Ha Da3aTa Ha CHCL[I/I(pI/I‘IHI/ITﬁ q)aKTI/I U ODCTOATEACTBA.

4.18. HecurypHoCT Ha CHETOBOAHUTE IIPUOAUZUTEAHU OLIEHKH

HpI/I HN3IrOTBAHCTO HaA (i)I/IHaHCOBI/IH OTYCT PBKOBOACTBOTO IIPABH PCEAWIIA IIPCAIIOAOKCHMA,
OIICHKH 1 AOIIYCKAaHHA OTHOCHO IIPHU3HABAHCTO M OICHABAHCTO HA AKTHBH, ITACHBH, IIPUXOAN K
pﬁSXOAI/I.

AEHCTBUTEAHNTE PE3YATATH MOIAT Ad C€ PA3AHYABAT OT IIPEAIIOAOKEHHUATA, OIICHKUTE W
AOITyCKAHHATA HA PBKOBOACTBOTO M B PEAKH CAYYAU CbOTBETCTBAT HAITBAHO HA IIPEABAPUTEAHO
OIICHEHHTE PE3YATATH.

Mudopmanusa OTHOCHO CBIIIECTBEHUTE IIPEAIIOAOKECHIA, OLIEHKH U AOIYCKAHIHSA, KOUTO OKa3BaT
HAN-3HAYUTEAHO BAUAHNCE BBPXY IIPU3HABAHETO M OIECHABAHETO HA AKTUBH, ITACHBH, IIPHUXOAU U
PA3XOAH € IIPEACTABEHA ITO-AOAY.

4.18.1. OGe3neHka Ha He(PMHAHCOBHU AKTHBU

3a 3ary0Oa oT 0OE3IIEHKA CE IIPU3HABA CyMaTa, C KOATO OAAAHCOBATA CTOMHOCT HAa AAACH AKTHB HAU
CAMHHIIA, FCHEPHUPAIIA IIAPHYHIU ITOTOLH, IIPEBUIIIABA Bb3CTAHOBHUMATA UM CTOHHOCT, KOATO € ITO-
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BHCOKATA OT CIIPABEAAHBATA CTOHHOCT, HAMAACHA C PAa3XOAHTE 110 IPOAAKOA HA AAACH AKTUB, U
HEroBata CTOHHOCT B yIIOTpeda. 3a Aa OIIPEAEGAH CTOHHOCTTA B yIOTpeDa, PHKOBOACTBOTO Ha
ApPYKeCTBOTO N3YHCAABA OYAKBAHUTE OBACINU IAPHUYHHI IIOTOIHN 34 BCAKA CAUHUIIA, [CHEPHPAIIIA
ITAPUYHH IIOTOIH, M OIPEACAS IIOAXOAAINNA AMCKOHTOB (DAKTOP C IEA KAAKYAHpaHE Ha
HACTOAINATA CTOMHOCT Ha Te3u napmanu rnororu (Bx. nmofacuenue 4.10). I[Ipu usuncassane Ha
OYAKBAHUTE OBACINHM IAPUIHH IIOTOIU PBKOBOACTBOTO IIPABU IIPEAIIOAOKCHHA OTHOCHO
ObAeruTe OpyTHH IIe9aAOM. Te3um IPEAllOAOKEHMA Ca CBBP3AaHH C OBACIIM CHOUTHA U
obcroareacTBa. ACHCTBUTEAHHTE PE3YATATH MOTAT Ad CC PASAMYABAT M Ad HAAOMKAT 3HAYHTCAHH
KOPEKIINHU B aKTHBUTE Ha APYKECTBOTO IIPE3 CACABAINATA OTYETHA TOAMHA.

B moBeuero cayuan npu onpeAeATHETO Ha IPHAOKAMUA ALCKOHTOB (DAKTOP CE IIPABHU OIICHKA HA
ITOAXOAAIIINTE KOPEKIIMH BBB BPB3Ka C II1a3apHHUA PHUCK M PUCKOBUTE (DAKTOPH, KOHUTO Ca
crienuUIHA 32 OTACAHHTE AaKTHUBH.

4.18.2. IToae3eH »KMBOT HA AMOPTHU3UPYEMH AKTUBH

P’bKOBOACTBOTO IIPEPAITACIKAA IIOAC3HHUS KUBOT HA AMOPTU3UPYEMUTEC AKTHUBHU B Kpad HAa BCEKU
OTYCTCH IICPHOA.

Kbm 31 aexemspm 2015 1. pBKOBOACTBOTO OIPEAEAA ITOAE€3HHSA KHUBOT HAa AKTUBUTE, KOHTO
IIPEACTABAABA OYAKBAHHAT CPOK Ha IIOA3BaHe Ha axktumBure OT Apyxectsoro. Ilpenocumre
CTOMHOCTH HA aKTUBITE CA AHAAMSHPAHH B IOACHEHUE 5. ACHCTBUTEAHIAT ITIOAC3CH KUBOT MOKE
A2 Ce pasAMYaBa OT HAIIPABEHATA OIIEHKA ITOPAAU TEXHUYIECKO U MOPAAHO U3XaOABAHE, IIPEAUMHO
Ha COPTYEPHI TPOAYKTH U KOMIIIOTBPHO OOOPYABAHE.

4.18.3. OGe3nenka Ha KPEAUTH U B3€MAHUA

ApyKecTBOTO HM3IIOA3BA KOPEKTUBHA CMETKA 34 OTYNTAHE HA OOE3LIEHKA HA TPYAHOCHOUPACMI 1
HECBOHPAEMH B3EMAHHA OT KAHUCHTH. PBKOBOACTBOTO IIPEILICHABA AACKBATHOCTTA HA Ta3d
oOesreHKa Ha 0a3a Ha BB3PACTOB AHAAN3 HA B3EMAHHUATA, MCTOPHYECKA OIIUT 3a HHUBOTO Ha
OTIIMCBaHE Ha HECHOUPAEMHU B3EMAHUA, KAKTO M aHAAN3 Ha ITAATEKOCIIOCOOHOCTTA Ha ChOTBETHHUA
KAHEHT, IIPOMEHH B AOTOBOPEHUTE YCAOBHSA HA ITAAIIAHE U AP. AKO (PHHAHCOBOTO CHCTOAHUC U
PE3YATATUTE OT ACHHOCTTA HA KAMEHTHTE CE BAOIIIAT HAA OYaKBAHOTO, CTOMHOCTTA HA B3EMAHNATA,
KOHTO TPAOBA A2 O'bAAT OTIIMCAHU ITPE3 CAECABAINN OTYETHU IIEPUOAH, MOKE A4 OBAE ITO-TOAAMA
OT OYAKBAHATA KbM OTUYETHATA AATA.
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5. MamwuHu U ChOPBXKEHUA

MarmmuanTe 1 ChOpBKEHUATA Ha A\PYKECTBOTO BKAFOUBAT KOMITIOTBEPHO OOOPYABAHE I CTOITAHCKI
nHBeHTAp. barancoBaTa crOMHOCT MOKE Aa ObAE AHAAM3HPAHA, KAKTO CACABA:

KomnrorspHo Crommaucku O061o
obGopyABane HHBEHTAP
‘000 aB. ‘000 aB. ‘000 aB.

BpyrHa 6araHCcOBa CTOMHOCT
Caapo xkpm 1 aryapu 2015 1. 5 22 27
HoonpuaoOuTu aktusu 30 3 33
Caano xpMm 31 aekemspu 2015 . 35 25 60
AmopTnzamus
Caapo xkpm 1 aryapu 2015 1. 2 5) (7)
Amopruzanus (11) 3 (14)
Caapo kbm 31 aexemspu 2015 1. (13) 8) (21)
BaaaucoBa cTroiiHOCT KbM
31 aAexemBpu 2015 r. 22 17 39

KommrorspHO Cromaucku O6m10

obopyaBaHe HHBEHTAP
‘000 aB. ‘000 aB. ‘000 aB.

BpyrHa 6asaHCOBa CTOMHOCT
Caapo kpm 1 aryapu 2014 1. 3 22 25
HoBonpuaoOuTu aktusu 2 - 2
Canno xpMm 31 aekemspu 2014 r. 5 22 27
Amoprusanusa
Caapo xkbm 1 aryapu 2014 1. ) @) (2
AmopTusanus (1) 4) (5)
Caapo kbm 31 aexemspu 2014 1. 2 ©) (7
BaaaucoBa cTroiiHOCT KbM
31 aAexemBpu 2014 1. 3 17 20

Beuuku p213XOAI/I 3a élMOpTI/ISaLII/IH Ca BKAIOYEHH B OTYeTa 32 IIedaabara MAn 3ary6aTa " ApyrI/IH

BCEOOXBATEH AOXOA Ha PeA ,,PasxoAn 3a amoprusanusa Ha He(DUHAHCOBU aKTHBH .

ApyxKecTBOTO HAMA AOTOBOPHO 3aABAMKEHHE 32 3aKylyBaHe Ha aktuBu. Kbem 31 aexkemspu 2015 1.
HE € MMAaAO CBIINECTBEHH AOTOBOPHHU 3aABAKCHHA BbB BPb3KA ChC 3aKyITyBaHE HA MAIIIUHN U
ChOPB/KEHUS.

AP}DKCCTBOTO HE € 3aA0KHIAO MAIITTHU 1 ChOPBIKCHUS KATO obe3rneveHue Mo CBOu 3AABAKECHUA.

6. HMuBecTnuu B ABIIEPHU IPEATIPUATHA

Ha 08 cerrremspu 2014 r. CeBernsT Ha Aupekropute Ha Kpeant Muxaco MuBectmbrte BI' EAA
B3MMa PEIIICHHE 33 yIpeAapane Ha AbiepHoTO npeanpuarue KPEAWT MHKACO PUKABBPU
EOOA c¢ xamwmraa 5000 aB. Eamoamden coOcrBenmk mHa karmrasa e Kpeawr Muxaco
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WMusectmbare BI' EAA. Kammraasr e msmaso suecen Ha 09 ackemspu 2014 r. KPEAUT
MHKACO PHUKABDBPU EOOA e Bumcano B TbproBckus perucrbp KbM AreHIUA II0

BrcBaHuATa Ha 16 Anyapu 2015 r.

WMuBectunimara e oTpaseHa BB (HUHAHCOBHA OTYeT Ha APYKECTBOTO IIO METOA2 HA
Ce0eCTOMHOCTTA.

7. OTcpoyeHU AQHBYHH AKTHBH

OrcpodcHHTE AAHBIN BB3HUKBAT B PE3YATAT HA BPEMECHHU PA3AMKHA M HEU3IIOA3BAHU AAHBYIHH
3aryOH B MOTaT A2 OBAAT IIPEACTABEHH KATO CACABA!

Otcpouenu Aambunu (aktusu) 1 anyapu 2015 ITpusnatu 8 31 aexemspu 2015
rnegasbara mAn
3arybara
‘000 as. ‘000 as. ‘000 asB.
Texymu akTuBHI
IlercnonHN 1 APYTH 3aABAKEHHA (1) - 1
KBM IICPCOHAAR
HemnsnoasBann psaapann 3aryon (34 34 -
(35) 34 ()
OTcpovyeHn AAHBYHH AKTHBH (35) (1)
[Tpusnaru karo:
HetHo oTCpoueHU AAHBYHHI (35) 1)
AKTUBU

Orcpodennre Aapbnu 3a cpaBHuTeAHHA 11epuop 2014 r. morar aa ObaaT 00OOINIEHH, KAKTO
CAEABA:

Orcpouenn Aappunu (aktuBu) 1 aayapu 2014 ITpusnaru 8 31 Aexemspu 2014
neuyarbara man
3ary0ara
‘000 as. ‘000 as. ‘000 as.
Texyum akTuBHI
IleHcnmOHHN 1 APYTH 3aABAKEHHA 1 - 1
KBM IICPCOHAAR
Hewnsmnoaspanu aambunn 3aryou (17) (17) (34
(18) (17) (35)
Or1cpoueHn AAHBPYHI AKTUBU (18) (35)
[Tpusnatu karo:
Hertso oTcpoueHn AaHBYHHI (18) (35)
AKTUBU

Bewakm orcpodenn AaHbYHM aKTUBH (BKAFOUHTEAHO AAHBYHH 3aTyON H APYTH AAHBYHH KPEAHTH)
ca BKAIOYEHH B OT4eTa 3a (PMHAHCOBOTO CHCTOSTHHE.
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8. T'BProBCKH U APYTH B3€MAHUA

2015 2014

‘000 as. ‘000 asB.

Tbproscku B3eMaHHA 18 1
ITpeaocTaBeHN ACIIO3UTH 1 1
Apyru B3emanns 4 -
TBproBcku 1 APyru B3eMaHHA 23 2

Beuuakn B3emanus ca kpatkocpounu. Hernara GaramcoBa CTOMHOCT Ha THPIOBCKHTE M APYTH
B3EMAHUA CE IIPHUEMA 34 PasyMHA IPHOAUZNTEAHA OL[CHKA HA CIPABEAANBATA UM CTOMHOCT.
Beuuku Teproseku u Apyru B3emaHHA Ha APY/KECTBOTO Ca IIPETACAAHN OTHOCHO MHAMKAITHH 32
00€e3IeHKA.

9. BsemaHusa 110 AOTOBOPH 32 U3KYIIE€HU B3E€MAHUA

2015 2014

‘000 aB. ‘000 as.

Mskynenu B3emanus 6 829 2304
B3emaHusa 110 AOTOBOpPH 32 NU3KYNIEHU B3E€MAHUA 6 829 2 304

Bewukn B3emanmsa ca KpaTKOCpO‘IHI/I %8 HpCACTaBAHBaT B3EMaHHA ChIAACHO AOI'OBOPH 32 IIECHA.

10. ITapu 1 mapUIHN €KBUBAA€HTU

HapHTe " IMAPpUYIHUTE CKBUBAACHTH BKAFOYIBAT CACAHHUTC CACMCHTH:

2015 2014
‘000 aB. ‘000 aB.

[Tapuanu cpeAcTBa B OaHKU U B OpOIi B:
- OBATAPCKH A€BA 84 211
ITapu 1 napuyHU €KBUBAACHTH 84 211

ApyxecTBOTO HAMA OAOKHPAHU IIAPH U IIAPUIHU €KBHBAACHTI.

11. CoGcTBEeH KamuTaA

11.1. AkimosepeH KarmmTaa

Perucrpupanunar karmraa Ha ApyxecrBoro ce cberou o1 1 580 000 6pos monmmMeHHN HAAUIHI
aKIIMH C IIPaBO Ha I'AaC C HOMHHAAHA CTOMHOCT 1 (eamH) AeB BeAka. Kbm 31 aekemspm 2015 r.
BHeceHHAT KamuTaA Bb3Am3a Ha 1 430 000 Ab. Bcuyxm akmum ca ¢ mpaBo Ha IOAydYaBaHe Ha
AMBHACHT W AHKBHAAITMOHEH ASIA M IIPEACTABAABAT EAMH IAAC OT OOINOTO ChOpaHme Ha
aknnoHepute Ha APyKeCTBOTO.
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2015 2014
bpoit uzpaseHN 1 HAITBAHO IIAQTEHN AKITHH:

B mHavaaoTo HA roAmHATA 1 430 000 294 000
Emucus ma aknum - 600 000
ITAarenn akumn - 686 000
Hemaarenn akimm - (150 000)
bpoit mapaseHn 1 HAITBAHO ITAQTEHU AKITUH 1430 000 1430 000

CIMCBHKBT HA OCHOBHHTE AKIMIOHCPH HaA APY}KCCTBOTO € IIPCACTABCH, KaKTO CACABA:

31 aexemBpu 2015 31 aexemBpu 2015
Bpoii akiuwu, Bpoii akiuwu, OO6uy 6poit
HAITBAHO HEIAATeHI aKuu,
IAQTeHU OTOpU3UPAHU
Ha 31 AekeMBpu %
Kpeant Mukaco [oprdoano MusectpHTC
AroxcemMOypr 1430 000 150 000 1580 000 100%
1430 000 150 000 1580 000 100%
31 aexemBpu 2014 31 aexemBpu 2014
Bpoii akiuwu, Bpoii akiuu, OOGuy 6poit
HAITBAHO HEIIAATeHH! aKuu,
IAQTeHU OTOpU3UPAHU
Ha 31 AekeMBpH %
Kpeaur Uukaco [Toprdpoano MusectmprTe
AroxcemMOypr 1430 000 150 000 1580 000 100%
1430 000 150 000 1580 000 100%

12. Be3Harpa>xkAe€HUA HA IEPCOHAAA
12.1.Pa3xoau 3a mepcoHasa

Pa3XOAI/ITC 34 Bb3HATPAKACHHSA HA IICPCOHAAQ BKAFOYBAT:

2015 2014
‘000 AB. 000 aB.

Pasxoau 3a 3amaarn (260) (139)
Pasxoan 3a conmaaHm OcUIypoBKU (40) (19)
Pasxoau 32 mepcoHasa (300) (158)

12.2. TleHCHMOHHM U APYTH 3aABAXKEHHA KBM IIEPCOHAAA

Ilerncuonnure u ApyTI/I 3AADBAKCHUA KbM HCpCOHaAa, HpI/ISHaTI/I B OTYE€TA 32 (pl/IHaHCOBOTO
CbCTOAHHUE, CE CHCTOAT OT CACAHUTC CYMH:
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2015 2014
‘000 aB. ‘000 a=B.

Texymmu:
3aABAKEHHA 32 3AITAATH 23 10
3aABAKEHHA 32 COITMAAHO OCUTYPUTEAHNI BHOCKH 14 3
3aABAKEHHA ITO HEU3ITOA3BAHU OTITYCKHI 10 5
TekyIu NEeHCHOHHHI U APYTH 3aAbAKEHUA KbM IIEPCOHAA 47 18

TexyImaTa 9acT OT 3aABAKEHHATA KbM IIEPCOHAAA IIPEACTABAABAT 3AABAKCHHA KbM HACTOAINN
CAyKHTEAN Ha APYIKECTBOTO, KOUTO CAEABA Ad ObAAT ypeAern mpe3 2016 r. Apyru kpaTKOCpOIHH
3aABAKEHUA KbM IIEPCOHAAA Bb3HUKBAT TAABHO BbB BPB3Ka C HATPYIIAHH HEU3IIOA3BAHH OTIIYCKH

B Kpasd HA OTYCTHHSA IICPHUOA.

13. T'BproBCKH U APYTH 3aAbAYKEHUA

2015 2014
‘000 aB. ‘000 AB.
Texymmu:
TBbproBcku 3aAbAKEHUA 39 7
DUHAHCOBU TACUBU 39 7
AAHBYHH 3aAbAKEHUA 6 10
Hedunancosu macusu 6 10
TexyImu ThProBCKU U APYTH 3aABAYKEHHA 45 17
TBProBeKHUTE 3aAABAKCHIA, OTPA3CHH B OTYETa 32 (PUHAHCOBOTO CHCTOAHIE, BKAIOYBAT:
2015 2014
‘000 AB. ‘000 AB.
Texyru:
Heaeago Aro6omupos Mures UHCH 15 -
Koucrantna Muxatiaos [Tasaos UCH 14 -
AC Cropum OOA 3 1
Ansoxkarcko capyxerne "bPHCT u AHI™" - 4
Apyru 7 2
39 7
14. ITpuxoAu oT IIPOAAKOH
[IpuxoanTe OT IpOARKOH Ha APYHKECTBOTO MOIaT Ad OBAAT AHAAUSHPAHH, KAKTO CACABA:

2015 2014

‘000 aB. €000 AB.

[IpuxoAn o1 cbOpaHU U3KYIICHH B3EMAHIA 1254 176

1254 176
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15. PasxoaAm 32 marepuasn
PaszxoanTe 32 MATEPHAAH BKAFOUBAT:

PasxoAr 32 aKTHBH ITOA IIpara Ha ChIIECTBEHOCT
Pazxoan 3a oduc ob3aBerkaane
Pa3xoAu 3a KaHIIEAAPCKH MaTEpPHAAN

16. Pa3zxoAu 3a BBHIIIHU YCAYTH

PaBXOAI/ITC 3a BbHIIIHM YCAYI'H BKATOYBAT:

Pasxoan 3a Haem ocpuc

PasxoAn 3a KOMyHHIKAITIHI

Pasxoam 3a pekaama

Pasxoan 3a mpaBHH ycAyrn

PasxoAn 3a C4€TOBOAHU YCAYTH H OAUT
Pasxoam 3a kyprepcku ycAyra
PasxoAn 32 HaeM HA AKTHUBU

Pa3xoan 32 eAeKTpOCHEPIUsA U BOAA
Pasxoan 3a oxpana

Apyru

17. Apyru pasxoan

Apyrure pasxoAn Ha APyKECTBOTO BKAIOUBAT:

Pasxoan 3a AaHBITI 1T TAKCH
ITpeacTaBuTEeAHN Pa3XOAT
PaskoAu 32 KOMAHAUPOBKU

Apyru pazxoan

18. dunanCcoBU pa3xoAn

2015
‘000 as.

)
©)
(14

2014
‘000 as.

2
M
@

24

@

2015
‘000 aB.

(16)
(16)

(27)
(79)
©)
©)
Q)

2014
‘000 aB.

(17)
(10)
M
©)
(18)
®)
©)
)
M

(20) &)

(170) (77)
2015 2014
000 aB. ‘000 AB.

©)
©)
G)

€)
)

©)

)

@)

Punancosure PpasxoAm 32 IIPEACTABCHUAT OTYCTCH IICPHOA MOIaT Ad 6’bAaT AHAAMB3UPAHM, KAKTO

CACABa:
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2015 2014
‘000 aB. ‘000 AB.
PasxoAn 32 ABXBH ITO 32eMH OT CBBP3aHH AHIIA (340) (93)
banxosu Takcn @ 2
DuUHAHCOBU Pa3X0AU (344) (95)

19. (Pa3xoau 3a)/IIpuxoAn OT AaHBLIM BBPXY AOXOAQ

OwuakBanure pasonH 32 AAH'bITH, 6a3HpaHI/I Ha IIPHAOKHIMATA AAHbYHA CTaBKa 324 BBAFQPHH B

pasmep Ha 10 % (2014 r.: 10 %), 1 ACHCTBHUTEAHO IPHU3HATUTE AAHBYHHU PA3XOAU B ITe9aAOaTa

HAH 3ar y6aTa MOTraT Aa 6’bAaT paBHEHM, KAKTO CACABA:

2015 2014

‘000 aB. ‘000 aB.

[Teuanba/ (3aryba) mpean AAHBIHO OOAarane 397 (168)

Aanbuna craBka 10% 10%

OuakBaH Pa3xoA 32 AAHBIIN BBPXY AOXOA2 (40) -

Texyiy pa3xoA 3a AAHBIH BBPXY AOX0AQ (6) -
OrcpoueHn AaHbIHI (Pa3sXOAN)/ IIPUXOAH:

BbsHukBaHe 1 OOpaTHO IPOABACHHUE HA BPEMCHHH
pa3AuKH (34) 17
(Pa3xoam 3a)/IIpuxoAu OT AAHBIY BBPXY AOXOAQ (40) 17

TToscuenne 7 HpCAOCTaBH I/IHq)OpMaLII/IH 3a OTCpO‘ICHI/ITC AAHDBYHHU AKTHUBU U ITACHBH, BKAFOYBAIIla
CTOI>‘IHOCTI/ITC, TIPU3HATH AUPCKTHO B OTYCTA 32 mevyaAdaATa AT 3ary6aTa n Apyrusa BCEOOXBATEH

AOXOA.

20. CaeAKHu CBC CBBP3aHU AHITA

Ceppsanure Auma Ha APyKeCTBOTO BKAIOYBAT COOCTBEHUIINTE H APYTH OIIICAHHU IIO-AOAY.

Axo He e I/ISPI/I‘IHO YIIOMCHATO, TpélH3aKL[I/II/IT€ CbC CB”bpSﬁHI/I AHITAa HE Ca HSBBPLHBZIHH HpI/I

CIIEIIUAAHH YCAOBHA 1 HE Ca HpCAOCTaBHHI/I HAH ITOAYYIaBAHM HUKAKBH T apaHLII/II/I.

20.1. Caeaxku cbC COOCTBEHUIIUTE

2015
‘000 as.

Pasxoau 32 Auxsu
- Kpeaur Muxkaco Iloprdoano Musecrmbrare ArokceMOypr (330)

2014

‘000 as.

(81)
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20.2. CaeAxu c APYTH CBBP3aHH AHIIA IIOA OOII KOHTPOA

2015 2014
‘000 AB. ‘000 AB.
Pasxoan 32 AuxsBu
- Kpeanr Mukaco MuBectmbuTe PymbHnsa (11) (12)
[Mokymku Ha ycAyru
- mokynku or KI NIERUCHOMOSCI SP. Z O.O. Ioarma 5) 5)
21. Pa3yeTu ChbC CBBP3aHU AHIIA B Kpad Ha TOAMHATA
2015 2014
‘000 AB. ‘000 as.
Texymmu
3aABAKEHUA KBM:
- COOCTBEHHUIIH 5 288 1294
- APYTH CBBP3aHH AHIIA IIOA OOIIl KOHTPOA 128 132
OOIII0 TEeKyIIN 3aABAKEHUA KbM CBbP3aHU AHIIA 5416 1426
OO061110 3aABAYKE€HUA KbM CBBP3aHU AHIIA 5416 1426

22. Kareropun (pHAHCOBU AKTUBHU U ITACUBU

baaancoBure crorimocTu Ha (pI/IHaHCOBI/ITﬁ AKTHUBHM M ITaCHBH Ha APY)KCCTBOTO MOraT Aa 6"bAaT

HpCACTaBﬁHI/I B CACAHHTE KaTCFOpI/II/IZ

PuHaHCOBY AaKTHUBU IMosscuenue 2015 2014
‘000 aB. ‘000 aB.

Kpeaurtn u B3emanus:
TbproBcku 1 APyru B3eMaHUsA 8 23 2
Bsemanmus 1mo AoroBopu 3a M3KyII€HI B3EMaHHA 9 6 829 2 304
[Tapu 1 mapraHT €KBUBAACHTH 10 84 211
6936 2 517
DPuHAHCOBU MACUBU ITosacueunue 2015 2014
‘000 aB. ‘000 aB.
[TencnonHn U APYTH 3aABAKEHHUA KbM IIEPCOHAARL 12.2 47 18
Tbproeeku 3aAbAKEHNA 13 39 7
3aABAKEHUA KbM CBbP3aHU AHIIA 21 5416 1426
5 502 1451
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Brxre moacnenne 4.11 3a undopmarius OTHOCHO CYETOBOAHATA ITOAHTHKA 32 BCAKA KATETOPHUA
punancosn maCcTpymMenTH. ONNcaHHe HAa IOAUTHKATA M IIEANTE 32 VIPABACHHE HAa PHCKA Ha
ApyKeCcTBOTO OTHOCHO (DHHAHCOBHTE HHCTPYMEHTH € IIPEACTABEHO B ITOsACHeHNE 23.

23. Puckose, CBBp3aHU C (PUHAHCOBHUTE HHCTPYMEHTH

IleAn 1 moAUTHKA HA PBKOBOACTBOTO II0 OTHOIIICHUE YIIPABACHUE HA PUCKA

ApPYKECTBOTO € M3AOKEHO Ha PA3AHMYHI BHAOBE PHCKOBE IIO OTHOIICHHE Ha (DHHAHCOBHTE CH
HHCTPYMEHTH. 32 IoBede nHAOPMAIIHA OTHOCHO (PMHAHCOBUTE AKTHBU U ITACHBIU 110 KATECTOPHH
Ha ApyxectBoTo Bmkre moscHenwe 22. Haii-smaunmure (pHHAHCOBH PHCKOBE, HA KOHTO €
n3A0K€eHO APYKECTBOTO Ca ITa3apPEH PHCK, KPEAUTEH PUCK M AUKBUACH PHUCK.

VipaBaeHHETO HA pUCKA Ha APYKECTBOTO C€ OCBIIECTBABA OT LEHTPAAHATA AAMHHUCTPAIINA HA
ApyxecTBOTO B CHTPyAHHYECTBO ¢bC ChBera Ha AupekTopuTe. IIpropurer Ha pPKOBOACTBOTO €
A2 OCHUTYPH KPATKOCPOUYHHTE U CPEAHO CPOYHHU IAPUYHU ITOTOLH, KATO HAMAAH HU3AATAHETO CH
Ha (PUHAHCOBH IIa3apH.

Haii-cpimectBennre (OHHAHCOBU PUCKOBE, HA KOUTO € H3A0KEHO APY/KECTBOTO, Ca OIIMCAHH I10-
AOAY.

23.1. Awmaans HA Ma3apHHUA PUCK

BcaeacTtBue Ha H3IIOA3BaHETO HA (PHHAHCOBM HHCTPYMEHTH APYKECTBOTO € H3AOKCHO HA
ITa32PEeH PHUCK U ITO-KOHKPETHO Ha PHCK OT IIPOMEHH BBB BAAYTHHA KYyPC, AUXBEH PHCK, KAKTO M
PHCK OT IPOMAHATA HA KOHKPETHH IIEHH, KOETO CE ABAKH HA OIIEPATHBHATA I MHBECTHITMOHHATA
ACHHOCT Ha APYKeCTBOTO.

23.1.1. Baayren puck

[To-roasmara gacT OT cAeAKuTE Ha APY/KECTBOTO CE OCBIIECTBABAT B ObATapcKku AeBa. CAeAKHTE
B pasAMYHA OT AeBa BaAyTa ce ochIectaBaT B EBPO npu duxcupan kype 1.95583. Apyxectsoro
HE € U3AOKEHO Ha BAAYTEH PHCK.

23.1.2. AnxpeH puck

[MToanrukara Ha ApPyKECTBOTO € HACOYEHA KbM MHUHUMH3HpPAHE HA AHXBEHHA PHCK IIPH
ABATOCPOUHO (bUHAHCHpPAHE. 3aTOBA 3a€MUTE CA OOMKHOBEHO C (PUKCHPAHU AUXBEHH IIPOLICHTH.
Beuaku Apyru cdumancoBH akTHBH M IacuBd Ha APYKECTBOTO ca € (PUKCHPAHH AHXBEHH
IIPOIICHTH.

23.2. Amnaam3 Ha KPEAHUTHUA PUCK

KpeAnTHHAT pHCK IPEACTABAABA PUCKBT AAACH KOHTPAreHT AQ HE 3aIIAATH 3aAbAKEHHUETO CH KbM
ApyxectBoTo. APyKECTBOTO € M3AOKEHA HA TO3H PHUCK BbB BPDB3KA C PA3SAMYHU (PHHAHCOBU
MHCTPYMEHTH, KaTO, Bb3HUKBAHE HA B3EMaHUA OT KAHEHTH, ACITO3UPAHE HA CPEACTBA, B3EMAHIA
IT0 AOTOBOPH 32 M3KYIICHH B3eMaHUA U APyru. Fsaaramero Ha ApykecTBOTO HA KPEAUTEH PHCK €
OIPaHHYEHO AO pa3Mepa Ha OAAAHCOBATA CTOHHOCT Ha (DHHAHCOBUTE AKTHBH, IIPU3HATH B Kpasd
HA OTYETHHA IIEPHUOA, KAKTO € IIOCOYEHO IO-AOAY:
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®uUHAHCOBU AKTUBU ITosacnenne 2015 2014
‘000 as. ‘000 as.

KpeanTn n Bzemanus:
TbproBcku 1 APyru B3EMaHHA 8 23 2
Bsemanms 1mo AoroBopu 3a M3KyIIeHI B3EMaHHA 9 6 829 2304
[Tapu u mapuvaHT €KBUBAACHTH 10 84 211
6 936 2 517

ApyKecTBOTO PEAOBHO CAEAH 32 HEM3ITBAHEHHETO HA 3aABAKEHHATA HA CBOU KAHMEHTH H APYIH
KOHTPAr€HTH, YCTAHOBEHN HHAMBHAYAAHO HAHM Ha IPYIIH, M H3ITOA3BA Ta3W HHMOpMAanusd 3a
KOHTPOA Ha KpeAuTHHs puck. Korato pasxoauTe He €a IPEKAACHO BHCOKH, Ce HADABAT U
H3IIOA3BAT AAHHIU 32 KPEAHTCH PEHTHHI OT BBHIMHY M3TOYHUIN U/UAN (DUHAHCOBU OTYETU HA
KAHEHTHUTE U APYTUTE KOHTPATEHTH.

ApyecTBOTO HE € IIPEAOCTABAAO (DMHAHCOBHUTE CH aKTHUBH KATO OOE3II€YEHNE 110 APYTH CACAKH.

KpeAuTHHAT pHCK OTHOCHO HApW M HAPUYHH EKBHUBAACHTH, CPEACTBA HA IAPHUYHHA IT1a3ap,
HEOOe3IIeYeHN OOAHUTAIINN U ACPUBATHBHE (DHHAHCOBH MHCTPYMEHTH CE CINTA 32 HECHIIECTBCH,
THH KATO KOHTPAreHTHTE Ca OAHKH C AOOpPa PEITyTAIlnd U BHCOKA BBHIITHA OIEHKA HA KPEAUTHUS
PEHTHHT.

23.3. AmaAu3 HA AMKBUAHHA PUCK

AMKBUAHHAT PHCK IIPEACTABASBA PHCKBT APYKECTBOTO A2 HE MOKE Ad IIOraCH CBOHTE
3aAbAKeHHA. APYKECTBOTO IIOCPEINa HYKAUTE CH OT AHKBHAHU CPEACTBA, KATO BHHMATEAHO
CAGAH ITAAIAHMATA ITO ITOTACHTEAHHTE ITAAHOBE HA ABATOCPOYHHTE (DUHAHCOBH 3aABAKEHUA,
KAKTO U BXOAAIIUTE U H3XOAAIIM IAPUYHU ITOTOIM, BB3HUKBAIIHM B XOAA HA OIIEPATHUBHATA
AeriHOCT. Hy’KANTE OT AMKBUAHH CPEACTBA CE CACAAT 32 PASAHYHH BPEMEBU IIEPUOAH - €KEAHEBHO
U €KECEAMHYHO, KakTO U Ha 0a3ata Ha 30-AneBHH nporuosu. Hyxante oT AMKBHAHI CPEACTBA B
ABATOCPOUEH ITAAH - 32 teproAn oT 180 i 360 Ann, ce onpeaeadar meceuno. HyxanTe ot mapuann
CPEACTBA CE CPaBHABAT CHC 3a€MUTE HA PA3IIOAOKEHHE, 32 Ad ObAAT YCTAHOBEHH M3AUIIBIINA HAL
Aehunnry. To3u aHAAU3 OIPEACAS AAAH 3a€MHTE Ha PA3IIOAOMKECHHE II[E Ca AOCTATHYHH, 32 Ad
ITOKPHAT HYKAUTE HA APYKECTBOTO 32 IIEPHOAA.

ApyKecTBOTO ABPIKH ITapu B OPOI, 32 Aa IIOCPEITa AUKBHAHHTE CU HYKAU 32 IteproAn A0 30 AHI.
CpeAcTBa 32 ABATOCPOYHUTE AUKBUAHH HYKAH CE OCUIYPABAT YPE3 3a€MH B CHOTBETHHA pasmep.

Kbm 31 aekemspu 2015 r. rmapeskuTe Ha AOTOBOPHUTE 3aABbAKEHHA HA APYKECTBOTO (CHABPIKAIII
AMXBEHU ITAAIAHHA, KbACTO € IIPUAOKUMO) Ca OOOOIEHH, KAKTO CACABA!

Texymm
31 aexemepu 2015 r. Meoxay 6 u
12 mecernia
‘000 aB.
TBproBckn 1 APYTH 3aAbAKEHHA 39
3aABAKEHHA KbM CBBP3aHU AHIIA 5416
OGuro 5455

B mpeAxoAHHS OTYETEH IIEPHOA IAACKUTE HA AOTOBOPHHTE 3aABANKEHHA Ha APyKeCTBOTO ca
0DOODIIEHH, KAKTO CAEABA:
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Texymm
31 aAexemBpu 2014 r. Meoxay 6 u
12 mecenia
‘000 aB.
T'BpProBcku 1 APYTH 3aABAKCHHA 7
3aAbAKEHHA KbM CBBP3aHI AUIIA 1426
(015311 (0) 1433

24. IToAuTHKA 1 IPOIIEAYPH 32 YIIPABACHHE HA KAITUTAAQ

Lleanre Ha APyKeCTBOTO BBB BPB3Ka C YIIPABACHIE Ha KAITHTAAA Ca:
® A2 ocHUIYpH CIIOCOOHOCTTa Ha APYKECTBOTO Ad IIPOABAKH Ad CBHIIECTBYBA  KATO
AEHCTBAIIO IIPEAIIPUATIC; 1

® Aa OCHUI'YPH AACEKBATHA pCHTa6I/IAHOCT 3a CO6CTB€HI/IL[I/ITC, KaTO OIIPCACAA IICHATA HaA
IIPOAYKTHUTE B YCAYTUTE CH B ChOTBCTCTBHE C HUBOTO Ha PHCKA.

Apy'}KCCTBOTO HQ.6AI-OA21B2. KAIIMTAAQ HA 0232T2 HA CbOTHOIIIEHUETO HA KOpHUIHUPAHUA KAIIUTAA KbM
HETHHA ADAT.

ApyKecTBOTO OIPEACAS KOPUIMPAHHA KAaIIMTAA Ha OCHOBATa Ha 0OaAaHCOBATa CTOMHOCT Ha
COOCTBCHHA KaIlUTaA U CYOOPAHMHHPAHUA ABAL, IPEACTABCHH B OTYETA 32 (DUHAHCOBOTO
CBCTOSAHHUE, I HAMAACHH C XCAKHPAHNA HA IIAPUYHH ITOTOLM, IIPU3HATHA B OTYETA 32 I1e9arbara
HAM 3ary0aTa U APyrusA BCEOOXBATEH AOXOA.

CY6OPAI/IHI/IpaHI/IHT ADBAT BKAFOYBaA HEOOE3IEUYEHUTE 32EMHU HAH TaKHBa, KOUTO Ca CbC CACABAIIIH
10 pCA HUIIOTEKA UAM 3AA0T BBPXY HMYIIICCTBOTO HA Apy’)KCCTBOTO.

Herausar ABAT BKAFOYBA CyMaTa HAa BCTYKH 321AT>A)K€HI/IH/SQCMI/ITﬁ/SﬁCMI/ITC, T%prOBCKHTe 58 ApyrH
3AADBAKECHUA, HAMAA€HA C OaAaHCcOBaTa CTOMHOCT Ha HapI/ITC 58 HapI/I‘IHI/ITC €KBHBAaACHTH.

KammuraasT 32 TIPEACTABCHUSAT OTYICTCH IICPHOA MOJKE Ad 6"bAe AHAAMBHUPAH, KAKTO CACABA:

2015 2014
‘000 as. ‘000 as.

CobcTBeH KarmuTaA 1473 1116
+CyOopAMHEPAH ABAT 5416 1426
Kopurupan xanuraa 6 889 2 542
OO0I1110 3aABAKEHUA 92 35
- [lapu 1 mapuIHNI €KBUBAACHTH (84) (211)
Heren Abar 8 (176)

CroTHOIIEHNE HA KOPUTHPAH KAIIUTAA KBM HETEH ABAT 1:0.001 (1:0.07)
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25. CpbuTHna cAeA Kpad HA OTYETHHA IIEPUOA

He ca Bb3HHKHAAM KOPHIHPAIIH CBOHTHA AU 3HAYUTECAHN HEKOPHUTHPAIIM CBOHTHA MEKAY
AaTaTa Ha (DMHAHCOBHA OTYET U AATaTa HA OAOOPEHHETO MY 3a ITyOAHKYBaHE.

Cunrrano ot 14.03.2016 r. eanoanunnsaT akmuonep za Apyxecrtsoro e KPEAUT MHKACO C.A,,
[Toarma. Ilpomanara e Bucana B T'bprosckus peructibp Ha 14 mapt 2016 roanna.

26. Op0OpeHne HA PUHAHCOBUA OTUYET

®unancosuar order kpMm 31 Aekempu 2015 r. (BKAIOYHTEAHO CPaBHHTEAHATA MHMOpPMAIUA) €
oaoOpeH u mpuet ot CoBera Ha Aupekropure Ha 24.03.2016 r.
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