[image: image1.jpg]CpouHmTe Aero3uTH B GaHKK ¢ najei or 3 Mecella 10 €/lHa roJMHa ca NpeacTaBeH B Ganatca no
cramusa” Jlpyru Bsemanus” B ChcTasa Ha TeKylLMTe akTHBH. BaHKOBUST oBbpApadT € MocoUeH Kato
KPATKOCPOUHO 3a/IbJIKEHNE N0 CTATHATA _BaxbikeHus KbM (PMHAHCOBH NPEANPUATHA

2.9. lpuxoou

[TpuxOaMTE B APYIKECTBOTO CE NPU3HABAT HA Gaza NPUHLIANA 33 HAUKCAABAHE W 10 CTENCHTA,
70 KOSTO CTOMAHCKWTE M3roan ce npuaoGHBaT OT JPYXKECTBOTO H JIOKOAKOTO MPUXOAHTE Morat
Ha/IesK/IHO J1a Ce H3MEpPAT.

[Ipy npoaakGuTe Ha CTOKM NPUXOAMTE e MpU3HABAT, KOTaTo BCHUKH CHILECTBEHH pHcKOBE H
013K, NPOU3THYALLM OT TAXHATA COBCTBEHOCT NPEeMHHABAT B KymyBaa.

[lpn NpefoCTaBsHETO Ha YCIyrH, [PUXOANTE CE MPH3HABAT, KATO CE oTuuTa erana Ha
3aBbLPUICHOCT HA C/IE/IKATA KbM JaTaTa Ha Ganatica, ako TO3M eTan MOXKe 1a Gb1e HAEKAHO HIMEPEH,
KAKTO W PA3XO/MTE, N3BBPUICHH M0 caekara 1 pa3xoauTe 3a NPHKIIIOYBAHETO il

TIpuxoaMTe OT JMBUACHTH  CE NpUSHABAT KOraTo Ce yCTaHOBM MPaBOTO 3a TAXHOTO
nojtyyaBaHe.

2.10. Pasxoou

Pasxoaure B JIPYIKECTBOTO ce npusHasar B MOMEHTa Ha TAXHOTO Bb3HUKBAHE W Ha Gaza
MPUHHLMIOUTE Ha HA4YMUCJIBAHE W CbINOCTABUMOCT.

PasxoauTe 3a ObELM NEPHOAN Ce OTaraT 3a npU3HABAHE KATO TEKYylL pasxoz 3a nepuoa,
f1pe3 KOHTO JI0rOBOPHTE 3a KOHTO & OTHACHT, C€ U3Mb/HSABAT.

DUHAHCOBUTE PA3XO/M CE BKJIIOUBAT B OTHETA 32 NPUXOAMTE M Pa3XOJIHTE, KOraTo BB3HUKHAT,
W ce CHCTOAT OT: JIMXBEHH Pa3XOAH, B GanKOBM TAKCH W JPYTH NPEKH PasXou M0 KpeauTH 1
GAHKOBH rapaHLIMK, KyPCOBH PasiMki OT BATYTHH 32EMH .

2.11. Ocnosen Kanumai u pesepeu

3a EOO/1

«BUTAJI» EOOJI Kato eIHONMYHO JpPYKECTBO ¢ orpaHuueHa OTroBopHoCT ¢ OT
KATEropusTa Ha KalWTAJIOBMTE JPYKECTBA, KOWTO €A 3aAb/UKEHH /la PErMCTPHpAT B THPrOBCKI
perncTbp OnpefeieH  MHHUMAICH pasmep Ha Kanutana (OCHOBEH kanuran), ClysKell Kato
oGesneueHe Ha KPEAMTOPHTE HA JIPYIKECTBOTO € orne]l yOBIETBOPSBaHE HA TEXHUTE B3eMaHusl.
CoBeTBeHNKa OTroBaps 3a 3aAbIKEHUATA HA JPY/KECTBOTO /IO pasmepa Ha OCHOBHMUA KanuTaa u Morar
na  mpeTeHaupa 33 BpblaHe  HA KanuTana camo B TPOM3BOJCTBO MO JIMKBHAALI WK
HeCHCTOATENHOCT.

THProBCKUAT 3aKOH HE NPEABHAA sa/bIUKEHNE Ha JIPYKECTBOTO a popmmpa (onn «Pesepsen».

Mpes 2009 r. OCHOBHHMAT KanuTan Ha APYKECTBOTO — HE € MPOMEHAH. PasmepbT MY
CHOTBETCTBA HA pa3mepa My, BiHcaH B THProBekus PerueTsbp.

2.12. Top2o6cKu 3a0b/12IceHUA

SabokeHusTa KbM JIOCTABUMLM M APYTHTE TekylUw 3aibOKEHMs Ce OTYMTar 1o
CTOWHOCTTA HA OPHIMHAJIHHTE (hakTypH (cebecToiHOCT), KOATO C€ MpHeMa 3a CcrnpaBeauBaTa
CTORHOCT HA C/E/IKATA, KOSTO Lie Gbjie u3naTeHa 8 Gbjelle cpelity MojyueHHTe CTOKH 1 yCIyri.

2.13. 3aenu

ﬂonyqemmt 3aeMH Cce Mpu3HaBaT m;psoua-mnuo o JoropopeHara cyma. Pa3zxoaurte no
c¢/ienKkara 3a MnoJjyueHus 3aeM ce OTUMTaT KaTo TEKYLIH Q)MHaHCOBH pasxoad B oTyeTa 3a MPUXOAUTE
W pa3xo/uTe. [Tocneapatiata olleHKa Ha 3aeMuTe € 1o aMOmeupyeMa CTOHHOCT, npe,ucranmaaum
m;psonaqamio oTyeTeHara CTOWHOCT, HamaleHa ¢ BHOCKMTE 3a rnoracspaHe Ha riiapHuuaTa. Jlnxsure
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[image: image2.jpg]1o aeMa ce OTUMTAT KATO TEKyllM (MHAHCOBM Da3XOAM B OTHETA 33 MPUXOAWTE M pasxoaure B
NepHo/a, B KOIHTO Ca H3BbPLICHH.

JaemTe ce KIACH(HUUMPAT KATO KPATKOCPOUHH 3aXB/UKEHHS, aKO Ca CbC CPOK Ha noracsisate 10 | r., . 1
KATO J(FOCPOUHH — AKO €2 ChC CPOK Ha noracsiBate Han 1 T. BaHKOBHTE 3aeMH Cce Npe/cTasT B Gananca
O CraTHATA .3ATbKEHMs KbM  (PHHAHCOBH MHCTHTYLMM™. 3aeMuTE, TIONyHeHH OT CBLPSANH auua, ce

[OCOUBAT M0 CTATHATA ~3aAb/KEHHS KbM TPEANPUATHA OT rpyna”  win . 3abKenus, CBbp3aHi ¢
ACOLMMPAHH 1 CMECEHH NPEINPHATHS”, B 3aBUCHMOCT OT C1yHast.

2.14. Texyuu u omepouenu 0aub Ul 6bpXxy. dox00a

Pasxo/iTe 3a JaHbLW 33 NEPHOJA BKTIOUBAT TEKYLLH M OTCPOUCHH nanbun. TekyumsT
nanbk 3a 2009 r. CHIIACHO M3HUCKBAHUSTA HA 3akoHa 3a KOPMOPATHBHOTO MO/10XOAHO obnaraHe € B
B pazmep Ha 10 % BbPXY ob6naraemara neuanta (3a 2009 r. craBkara € CblO 10 %).
[1pu npeoGpasysaHe Ha CHETOBOAHATA neuanGa B JaHbYHO ObJaraema neuanta ce OTUMTAT AKTHBH H
[aCHBM N0 OTCPOUEHH NaHbly. [lackBK MO OTCPOUEHH JAHBLH CC NpU3HABAT 3a BCHUKM oOnaraemu
JAHBUHN BPEMEHHU PasIuKH. AKTHBH 0 OTCPOUEHH JaHbLM ce MpU3HABAT CaMO 33 HaMAACMH
JQHBUHU BPEMEHHH PasMKH, JIOKOKOTO € BEPOATHO TAXHOTO BB3CTAHOBABAHE NPH HATHUMETO HA
oGnaraema meuanda npes CEABAM TOAHHH. AKTHBHTE W NAacHBUTE M0 OTCPOHEHH JaHBLM Ce
OlleHsIBAT HA 0a3a NaHbUYHMTE CTABKM, KOWTO Ce O4aKBea Aa ce fpunarat 3a nepHojia, npes KoiTo
AKTHBHTE LlLE CE PEAM3NPAT, a NACHBUTE LLLE CC yPE/IT.

Kom 31.12.2000 r. JIpy/KecTBOTO HE € NPH3HAIO aKTHBH H NACHBH 1O OTCPOUEHH JaHbLN.

2.15. /Toxo0u na naenu iuua

Tpy/IOBUTE M OCHIYPHTE/IHH OTHOLICHUS C fepcoHana ce OCHOBABAT Ha pasnopenbuTe Ha
Kojekca Ha TpyAa M Ha  JEHCTBAUIOTO OCHIypHTEIHO sakoHozartencTso. Pasmepure Ha
OCHIYpUTE/IHMTE  BHOCKM  C€  OMpeesiT CBIIACHO  JEHCKTBALLOTO  3aKOHOAATENICTBO.
KparkocpouHnTe B3HArPAKIEHHS Ha Nepeotana noa (opmara Ha 3annaTi, NPEMMH W COUMATHH
JonUialanns | NPHAOOHBKH Ce MpU3HABAT KATO Pasxod B oTueTa 3a MPUXOJMTE W PasXoauTe B
nepuosa, B KOWTO € MOJIOKEH TPYABT 33 TAX MK ca W3MbJAHEHW W3UCKBAHMATA 3a TAXHOTO
fojlyuaBate, M KaTo TEKYLO 3a/bJKCHHE (crlen npucTaaHe Ha BCHUKH MiaTeHM BEue CyMu i
fofaraly ce YAPBAKKH) B PasMep Ha HEIHCKOHTHpaHata MM cyma. Jlbmkumute  BHOCKHM 32
COUMAHOTO M 3APABHO OCHIypsiBaHe Ce MNpU3HABAT KaTo TeKylll pasxol W 3aibjukeHue B
HeMCKOHTHPAH pasMep B MEpHOa Ha HauMc/aBane Ha CHOTBETHHTE JIOXO/IM, C KOMTO Ca CBbp3aHH.
34 HeW3NON3BAHK MAATEHH (KOMIEHCHpYEMH) OTMYCKW KbM jatara Ha (uHAHCOBMS OTHET C€
HAUMC/IABA 3AbIKEHNE, KOETO Ce OLEHsIBA MO Cymara, KOATO ce ouakBa j1a Obje M3MJaTeHa Kato
pesy/iTaT  OT  HEM3NOJ3BAHOTO  Npaso  Ha maTpynas oTHyck. B ouewkara ce  BRIIOUBAT
NpUGM3MTENHATA NPELIEHKA 38 PA3XOANTE 34 caMiTe BH3HATPAKIEHHS 1 PA3XOAHTE 32 OCHIYPHTEIHH
BHOCKH, KOHTO PaBOTOAATEIAT ABIKH BbPXY Te3H CyMH (DUHAHCOBUTE OTHOLIEHHs C PAdOTHHLIMTE H
cnysknTesMTe B PYKECTBOTO €€ OCHOBABAT Ha pasnopendute Ha Konexca Ha TpyAa W Ha
pasniopeaGuTe Ha ACHCTBALLOTO OCHIYPHTEIIHO 3aKOHOATENICTBO.

Cpraacho pasnopeaduTe Ha Konekca Ha Tpyaa, paboTofarensar uma 3abJKEHHE 14 M3IU1aTH
Npy npeKpaTsBate Ha TPYJOBHA J0TOBOP obesueTenus 3a:

o HECTA3eHO NPEIN3BECTHE - OPYTHOTO TPYAOBO BB3HATPAK/IEHHE 32 €/IMH MeCeLL;

o [Opaju 3aKpHBaHe HA MPEANPUATHETO HIH Ha €acT OT Hero, ChbKpaulaaHe B l1aTa.
Hamangpare Ha obema Ha pafoTa W cnupate Ha paBora 3a noseue OT 15 aHu W Ap. — HE noseue 0T
esHa GpyTHa MeceuHa paboTHa 3anaTa;

o npH mpekpaTABaHe Ha TPYIOBMA AOTOBOP nopaau Gosect — ofesiereHie B pasmep Ha
GpyTHOTO TPY/I0BO Bb3HATPKACHHE 32 ABA Mecelia, aKo UMa Haii-MaKo MeT FOAMHHM TPYI0B CTak 1
1Ipe3 NOCIIE/IHNTE MET FOMHH HE € N0JyHaBall oBe31eTeHHE Ha ChILOTO OCHOBAHNE,

o [PH NEHCHOHUPAHE — OT 2 110 6 GpyTHU MeceuHH paboTHHU 3arIaTH criope/l TPY/10BHst CTAK B
JpY7KECTBOTO!

o 33 HEM3NOA3BAH TIATEH FOJMLICH OTMYCK - 33 CHLOTBETHMTE FOJMHM 32 BPEMETO, KOETO &
npw3HaBa 3a TPY/I0B CTAK.



[image: image3.jpg]Cniel M3MUIalllaHeTo Ha MOCOYEHUTE o0esleTeHus 3a pa60To,rxaTem| HE MpoM3THYAT Apyru
3a/b/ZKEHUSA KbM pﬁ60THMLlMTe W CIYKUTEJIUTE.

2.16. Iposusuu

[TpoBH3HM Ce NPU3HABAT KOTATO APY/KECTBOTO HMA HACTOALLO (KOHCTPYKTHBHO HJIH NPaBHO)
JaIbIKEHUE B PE3YJTAT HA MHHANO CLOMTHE, W € BEPOATHO € NOracsBaHeTo/yPesk1aHeTo Ha TOBa
sabKeHHe € CBbP3aHO € M3THYAHE Ha PecypeH. [MposusuuTe ce oueHssar Ha Gasa Haii-nobpara
NpUGAM3UTEIHA NPELiEHKa Ha PHKOBOICTBOTO KbM natata Ha GanaHca 3a pasxoiuTe, HeOOXOHMH 32
YPEsA/IaHETO Ha CHOTBETHOTO 3a/BIKCHHE. [lpuGnusnTenHaTa OLEHKA CE AWCKOHTMPA, KOTATO
Na1e/KbT Ha 3abJIIKEHHETO € IbJIrOCPOUCH.

2.17. Ipusnasane na npuxoou

[1pHX0/IMTE BKIIOUBAT CMIPABE/UIHBATA LICHA Ha 101y HeHOTO WK MOUIEIKALLO HA M01YHABAHE
[UIALaHe WK Bb3HATPAKACHHE 33 NPOJAACHHTE CTOKH W yCIyrit B HOPMaJIHHS XOJI Ha AeHHOCTTA HA
JlpyscectBoTo. [Ipux0ANTE Ca MOCOUEHH HETHO OT JUIC, BbPHATH CTOKHM WIIH [IPEIOCTABEHH OTCTBITKH

JIpy’KeCcTBOTO MpH3HABA NPUXOHM, KOraTo cymara Ha npuxona Moke fa Obae HAAEKAHO
onpe/iesieHa, KOraTto € Bb3MOJKHO TO Aa nosyHn Gbael HKOHOMHUYECKH M3rO/M, H KOraTo oTrosaps
Ha crieLUUHI KPUTEPUH 32 BCsIKA AGHHOCT Ha JIpy’KecTBOTO, KOHKPETH3MPAHH M0-11011Y - Cymara Ha
npuxoja He Ce MpheMa 3a HaaeHIHo W3MepHMa, JIOKATO He Ce PaspeliaT BCHUKH YCJIOBHM
obcTosTeACTBA,  CBBp3aHM ¢ npojaxGara. JIpy’kecTBOTO OCHOBaBa CBOMTE MpEUCHKH HA

UCTOPHUUECKHTE pesyJiTaTH, KaTo B3eMa MnpeaBu/l BH1a Ha KJIMeHTa, BW/a Ha c/iesikarta v ocobeHocTHTe
Ha BCAKO CropasyMeHHe.

(a) [pooadicoa na cmoxu — npooascéa na eopoJIpyiKecTBOTO NPOU3BENTIA 1 npojasa MbjiHa
rama OT  w3enns Ha nasapa Ha enpo. [lpuxoaute ot nposakOH Ha CTOKH Ce NpH3HABAT, KOraro
pHCKOBETE W MOJI3UTE Ca NPEXBbpICHH Ha THProBeLa Ha €1po, KIHEHTBT MMa MbjHATA csobona na
onpesiessi HAYMHNTE W LCHHTE 32 nposiakGa, 1 HAMA HEM3ITBIIHEHH 3 bIDKEHHUA, KOMTO OHXa MOIJIN J1a
BLANPENATCTBAT MPHEMAHETO HA CTOKATA OT Thproseua. JIoCTaBKaTa He Ce CUMTa 3a OCBLUECTBEHA,
10KAaTO PUCKOBETE OT NOTHBAHE W 3aryGu He ce NpexBbpAsT Ha ThProseua WK 1I0KAaTO ThproBeusT
He npHeme NpoLyKTHTE ChoOPa3HO 10roBopa 3a npojakGa, WK NPOBHU3OPHHS CPOK 32 MpHEMANE Ha
CTOKATA € M3TeKb. Wi J10KaTo JIpyKecTBOTO He chbepe 0OEKTHBHHM 0KA3aTENCTBA, “e BCHHIKM
KPUTEPHH 32 PHEMAHETO Ca M3MbIHEHH.

CToKHTE HECTO Ce NPOAABAT ¢ OTCTHIKH 33 KOMMUECTBO; KIHEHTHTE UMat npaeo Jia BbpHaT
HeKauecTBEHUTE TPOLYKTH Ha Thproseua Ha eipo. [NponakbuTe ce NpuU3HaBaT Ha Gaza Ha LEHHTE,
Onpe/iesieHn ¢ 1I0rOBOPHTE 38 npoaaxba, HAMA/IEHH C OUAKBAHHMTE OTCTBIIKH 32 KOJIMYECTBO W BbpHATA
CTOKa B MOMEHTa Ha npojaxsara. O4aKBaHUAT CBEHTYAICH pasmep OTCTBIIKH M HA BbpHATA CTOKA H
NPO/YKLHS Ce Onpesiens Ha Gasa Ha HATPYMAHMs JIOCEraLIeH ONUT W OUAKBAHHTE FOJMLIHM NPOJAKOH.
KbM MOMEHTA B OTUMTAHETO HA MPOAAKOHTE HE MPHCHCTBAT esleMeHTH Ha (pMHAHCHpaHe, Thil KaTo
npoaKGHTE Ca ChC CPOK HA H3MUIALIAHE OT 60 jieHa, KOETO € B COTBETCTBHE C NasapHaTa NpaKTHKA.

(6) [Ipooasicoa na cmoxu — npodasicou Ha Opeono

dupmata NpojiaBa CTOKH M Apyri H3aeand upe3 Kkade 3a NpofaKOH Ha npebuo. [puxoaute
OT NPOAAKGH Ha CTOKH Ce NPU3HABAT, KOrato npeanpuaTHe oT ['pynara npoasa CTokara a KIIMEHTA.
[poaaxbure Ha 1pebHO OOMKHOBEHO CE H3BBPIIBAT B Gpoii WK upe3 KPeAUTHH KapTH

(8) IIpooadicou na ycayeu

['pynara npejocrass — ycayrs Ha uuteme. Tesn yClyr ce H3BBPLIBAT NPH yCIOBHATA HA
70roBOpH ¢ (PUKCHpaHa LieHa.

[IpuxoANTE OT 0rOBOPH C LIeHH onpe/iesieHi Criopesl H3PasXoAeHOTO BPEME M M3BBPLIEHUTE
Pa3XO/M 33 MATEpHaIN — OCHOBHO OT yeyruTe Ha Mlwieme — Ce MpH3HaBa na Gaza npolueHTa Ha
3apbplueHocT. [puxoaLT OGUKHOBEHO Ce MpH3HABA NPONOPUMOHANHO Ha fnep1o/a, 3a KOITo €
CKOUEH JIOFOBOPA M ChITIACHO J10TOBOPHUTE yCIOBHS. [1pux0aH OT AOrOBOPH € ¢ukcupana ueHa 3a
W3BLPLIBAHETO HA YCIYIHTE Ce MpusHaBsa B nepnosia, B KOWTO €A M3BBLPUICHH, HA nuueiina Gasa 3a
ppemeTo Ha aoroopa. [p Bb3HUKBAHE HA 06CTOSTE/ICTBA/A0BIHUTENEH JI0r0BOp HIIH aHeKc/, KOWTO
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[image: image4.jpg]Morar jaa MnpOMEHAT MbPBOHAYANHHTE OLEHKH Ha TpPUXOJHTE, pa3xouTe  HIH CTEnEeHTa Ha
3aBbPLICHOCT, TO OLIEHKHUTE Ce Tperjexiar. Tesu nperjieid Morart a umar E(IJCKT B YBEJIHUEHHE HIIH

HaMaJieHUe Ha OLlEHEHHWTE MPUXOAU WKW PasXo/ii U ce OTpas3sBatr B MPHUXOJKTE 3a rnepuoja, Korato
Te3n 0OCTOATENCTBA CTAHAT U3BECTHH HA PbKOBOACTBOTO.

() H[?ll,\'()()ll om libk‘lill"ptl.)l('[je‘}lllﬂ 3d npaea (]Il)ﬂ.'llllu)

anXOIU/I OT Bb3HaArpak/eHus 3a npasa ce rnpu3HaBat Ha MpUHLKNA Ha HAYUCASIBAHETO B 3aBUCHMOCT
OT CbbPKAHUETO HA CbOTBETHOTO CnopasyMeHHE.

(0) Ipuxoou om ouguoenmu
[pHXO/ OT AMBUJIEHTH CE NPH3HABA KOTaTo CE YCTAHOBH NpaBOTO Ha TAXHOTO MOJlyHaBaHe

2.18. JIusunzosu 002060pu

JIM3UHIrOBUTE JIOMOBOPH, MPH KOUTO 3HAYMTEIHA YacT OT PUCKOBETE W M3rOAMTE ocTasart y
JIM3KMHrojarens, ce macud)uuupaT KAaTO €KCr10aTallHOHEH JIU3HHT . [MnawanusaTa no excnjoaralHon-
HUTE JIM3UHIOBU J0IMOBOPH Ce MpU3HaBat KaTo TEeKyll pa3xoa B oTuera 3a NPUXOAUTE H pa3sxoauTe
npes cpoka Ha JIW3UHIOBUS JIOFOBOP.

JIM3MHFOBMTE JIOTOBOPH, TMPH KOWTO 3HAUMTENHA YACT OT PHCKOBETE M M3OAMTE, NpOU3THUALLK OT
COBCTBEHOCTTA BBPXY AKTHBMTE, C€ MPEXBBPIAT HA JH3HHIONOAyHATeNd, €& Knacu(puuUMpaT Kato
(uuancos ansuur.  J{bAroTpaiiHu MaTepHaiik akTHBH, npuaoGHTH B yC/IOBUATA HA (UHAHCOB
JWBMHE, Ce  NpM3HABAT MBPBOHAUANHO B GanaHca Ha JIM3HHIONO-iyHateis mo no-HuckaTa ot
CTOIHOCTTA HA MHHMMAIHMTE JIM3MHTOBH MUIALAHKsA W CHIpaBeANnBATA CTOWHOCT HA HAETHs AKTHB.
OrpassiBa ce 3albJUKEHHE KbM JIM3UHIOJATENs B pasMep Ha ob1ara cyma Ha HaEMHHTE BHOCKH 1pe3
cpoka Ha ansuura. JIMXBHTE 32 LE/Us CPOK Ha JIH3HHTA CE [IpU3HABAT TLPBOHAUANIHO B Gasiatca KaTo
(uHaHcoB Pa3xo/ 3a ObJelM NEPHOAH B pasmep Ha pasiMKaTa MEKy MbpPBOHAUAIHATA OLCHKA Ha
IM3MHIOBHS AKTHB M 3abIKEHHETO N0 ansuura. [lpuaoGuTuTe B yCIOBHATA HA (PUHAHCOB JIM3HHT
AKTHBH CE AMOPTH3UPAT Ha §a3a NoNe3eH CPOK Ha M3NON3BAHE HA ChOTBETHUA AKTHE.

JIM3MHrOBHMTE MUIALIAHHA CHABPKAT B ONPEIENEHO ChOTHOLICHUE (unaHcoBHs pazxoa (muxea) U
Hojarala ce uacT OT JIM3MHIOBOTO 3ajbilkenne (FIaBHULA). Pa3xosuTe 3a JIMXBHM, CBbP3aHH C
SWIMHIOBHS AKTHB, CE NPU3HABAT B OTHETA 32 NPHXOMTE H PA3XOUTE NPE3 NEpHOAA Ha JIM3UHTOBHS
J1OrOBOp. Upe3 MpHiaraHe Ha METO/Aa Ha eEeKTHBHUAT JIMXBEH NPOLEHT.

2.19. Paznpedenenue na ouguoeHmu

PasnpesesieHHeTo Ha JMBH/CHTH Ha CHAPYKHHUMTE/AKLIHOHEPUTE HA JlpyKecTBOTO ce Mpu3HaBa
KaTto 3aAb/KeHHe BbB (PMHAHCOBMTE OTHETH B MEpUOAA, B KOITO AMBMIEHTHTE ca 07100peHn OT
06uwoTo chopanue Ha JlpyKecTBOTO.

2.20. 3uauusu_cuentoso0Hy NPUOIUZUMENHN OUEHKI U NPEUCHRU - nPeOnoI0Icen s ¢ 6UCOKA
necueypnocm. IIpeuenku om onpedersiuio snauenue npu npunazane cHenosoOHaMa NOIUMUKA Ha
Opycecnsomo

[1pHBAM3UTEHATE OLEHKH M NPELEHKH ca GasupaHy Ha HATPYNaH ONUT U JPyri (akTopH,
BIJHOUMTENHO OUYAKBAHHMA 3a ObJeld ChOMTHS NPH HATHYHUTE obcrosTenctaa. JloctopepHocTTa Ha
[PHGA3HTENHUTE OLIEHKHN M NIPELIEHKH Ce NPepasrieiia PELOBHO.

Jlpy/KECTBOTO M3BLPLIBA NPHUOANIUTENHN OLCHKH 1 npelieHkH 3a LEJIHTE Ha CUETOBOAHOTO
OTUMTAHE 1 ONOBECTSBAHE MO OTHOLIEHHE Ha ObACLIM NEPHOAH, KOUTO MoraT /ia ce pasjuuasart ot
(aKTHUECKHTE .

2.20.1. Ode3uenKu Ha 63eManus

MpuGnusutentara oLeHKa 3a 3ary6u OT CbMHHUTEHH H HechOMpaeMH B3eMams ce Npasu B
Kpas Ha BCAka (pUHAHCOBA rOAMHA. BiaemanuaTa, MpH KOMTO Ca KOHCTATHPAaHW TPYAHOCTH npu
THXHOTO CLOMPAHE B NEPHOJL HA/L €/1HA FOMHA  NOAsIEIKAT Ha TeKyLlL aHAIH3 32 ONpe/lesiaHe Ha HacTTa
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[image: image5.jpg]OT TsX, KOSITO € peajHo chOupaema, a 0OCTaHajlaTa 4acT 10 HOMHHAJA HA B3EMAHETO MOC/CN0BATENHO
ce MpU3HaBa B OTYETA 33 10XOJH KaTo 3aryba ot obe3lieHKa.
BCHUKH CHMHHUTEIHH B3eMaHHs, KOUTO He ca chbOpaHW B NpO/b/DKEHHE Ha TOBeYe OT 1Be

FOMHM Ce TPETHpPAaT Kato HechOMpaeMmu W ce OGe3UEHABAT M3UANO, JOKOJIKOTO PbKOBOACTBOTO
NpelieHsiBa, Ue ChUIECTBYBA BUCOKA HECHIYPHOCT 32 TAXHOTO chOupane B Gbaete .

2.20.2.06e3uenKa na unéecmuiui ¢ Oviepii Opydlcecmea u Ha PAsnOa0ICCHUe U 34 nPOdwIou

Ha Besika ata Ha Ganaca pbKOBOACTBOTO NPABH OLEHKA Ja/Ii ChILECTBYBAT HHAHKATOPH 32
obe3leHKka Ha HErOBWTE MHBECTHMLIMM B JIbLIEPHHM JPYKECTBA M B JIPYIKECTBA C MAJUMHCTBCHH
yuactsi. Kato 0CHOBHM HHAMKATOPH 3a 00E3LICHKA CE MPHEMAT: 3HAYHTEIHO peiylMpanc Ha obema
(1an 25%) Wam npeycTaHoBABaHe AGHHOCTTA Ha APY/KECTBOTO, B KOGTO € HHBECTUPAHO: OTHHTAHE HA
3aryGu 3a NO-NPOABLIUKHTENEH NEPUOA OT Bpeme (Haj TpH FOIMHK), KAKTO M OTYMTaHE Ha
OTPMLATENHI HETHH AKTHBH WJIH AKTHBH 1101 PETHCTPHPAHHS OCHOBEH aKUHOHEPEH KauTall. B Te3n
ciyuad 3a OLleHKaTa Ha WHBECTHLMMTE B JbLICPHHTE JPYIKECTBA CC H3MON3BAT JIMLEH3UPaHH
OlLleHMTENH, HO Hal-MaJlko Ha HHBOTO Ha pasjMKaTa MEXKAy LeHata Ha npuaodusaHe
(ceBecTORHOCTTA) M OLEHKA HA YMAaCTHETO MO METOAa Ha COOCTBEHMs KaruTai, ¢ JOMbAHHTCINN
KOPEKLMM B HETHUTE AKTHBH, ONPE/IE/IEHH NPH NpHarale Ha Apyrd OUCHBHHH METOLN (noaoxozeH
MeTo1, nasaphu tenn) v ap. (Mpunoxenus 13 u 14).

2.20.3.ITocaedsamia  ode3uenka Ha  UHEECMUNUI  Ha  paznoaoycenue U 3a npoowicou  no
Cnpasedusa cmounocm

[lpuTeskaBaHuTe OT APY/KECTBOTO AKLUHH B nyGAMUHM APYIKECTBA, KOWTO Ce ThprysaT Ha
akTHBeH GOPCOB Masap ce OLEHSBAT MOCAEBALLO N0 CNpaBe/UnBa cTOHOCT, Ha Ga3a Ha “CpeaHu
LieHu” 3a ThPrOBUSITA HA TE3W AKLIMK B CHOTBETHHS MECCLL

3. IPUXO/IU OT MPOJAKBH

2009 2008
BGN '000 BGN "000
[poaykums 23 7
Croku 9 5
Veayru 1209 1064
O6mo 1241 1076
4. IPYTH IPUXO/IU OT JIEHHOCTTA
2009 2008
BGN ‘000 BGN ‘000
VpejMueHue Ha 3anacute OT MPOAYKLMS W HE3aBbPLICHO
NPOU3BOICTBO 114
[Tpuxoau OT (hpUHAHCHPAHHS 52 126
Jlpyru npuxoan 9 100
O6mo 175 226
5.BAJJAHCOBA CTOMHOCT HA IMPOJIAJIEHHU CTOKH
2009 2008
BGN ‘000 BGN ‘000



[image: image6.jpg]Banancosa cmoimocm na npooaoenu JJMA

banancoBa cTolHOCT Ha NpoaAaAeHHUTE CTOKH 7

40

Obdmo 7

41

6. PA3XO/IU 3A MATEPHUAJIU

2009
BGN '000
Marepuanu B npoM3BOJCTBOTO 120

Pa3xoau 3a ropusa u eHeprus 41
PesepBHu yecTH 11

Oo6mo 172

7. PA3XO/IU 3A BbHIIHU YCJIYT'U

2009

BGN ‘000
[IpaBHH K NPEBOAHK YCIIYrH
Komynukatn (tesnedoH, pake, noa) 14
PeMOHT M nouipbkka
KoHcynranteku yenyru 1119
ABoHaMeHTH
Haemn 31

2

3acTpaxoBKH

baHKOBH TaKCH W KOMHCHOHHH
Perucrpaumnu

Tpancnopr 11
Jlaubiu 1 TakeH

(88}

Peknama
Komucuonnu
OauT Ha (UHAHCOB OTHET

Hpyru

[SSRNS)

2008
BGN "000
74

50
6
130

2008
BGN ‘000

(38}

W — —
N o ©

o —_— \
[J|JUIIJJ‘—4-

[9%)

w3

O6mo 184

138

]_Ip_\/l‘HTE pasxo/iu 3a BbHIUIHK YCAYrH BKIKOUBAT: HIEHCKH BHOC, cbaebHU 1 JbPIKABHHU TAKCH.

8. PA3XO/IU 3A IIEPCOHAJIA

2009 2008
BGN "000 BGN "000
Pa3xoam 3a TeKylM Bb3HArPaKACHUs 435 434
BHOCKH N0 COUMAIIHOTO OCUTYpsiBaHEe 92 87
O6esuerenns no KT 6 4
Ob6mo 527 521

9. JIPYTH PA3XO/IU 3A IEHHOCTTA

16



[image: image7.jpg]BGN "000

2009

2008
BGN '000

Hpyru - 1
Obmo - 1
pyzu pazxodu exaouea ectectBeHn GUPH M Pa3Xo/IH 3a NapeHusl.
10. TAHBYHO OBJIATAHE
OCHOBHHTE KOMIOHEHTH Ha Pa3Xo/ia 3a aHblIM 3a MepHo/Ia, 3aBbpLIBAaLL HA 31 AekeMBpH ca:
2009 2008
BGN "000 BGN "000
Omuem 3a npuxooume u pazxoounie 138 33
Jlanbuna neuanGa /3ary6a/ 3a rojiMHaTa no JanbuHa JeKjaapaius 138 47
Tekylu pa3zxo/ 3a JaHbUy BbPXY neuantara 3a roauHata — 10%
14 5
O6mo pa3xoa 3a JaHbUH BbPXY 14 5
neuajadara
11. AbJITOTPAMHNA MATEPUAJIHU AKTUBH
Mawunu,
Tpancnopmuu  Cmonancku 5
Cepaou CHOpBICeH A yang
- cpedcmea uneenmap
u obopyosane
31,12 3112 3142 3112 3112 3L12 3112 3112 3L12. 3112
09 08 09 08 09 08 09 08 09 08
BGN BGN  BGN BGN BGN BGN BGN  BGN  BGN BGN
000 ‘000 000 000 000 ‘000 ‘000 000 000 000
BanauncoBa  croiinoct
Ha
1 sinyapn 94 81 574 355 8 16 31 34 707 486
MpuxoduTn 17 18 2 458 1 3 20 479
Ornucann 98 98
Hauncienn
AMOPTH3AIHN 6 5 261 141 5 8 5 6 277 160
Hauncienn o6e3uenkH|
bBanancoBa  cTOiHOCT
Ha
31 nexemBpH 105 94 315 574 3 8 26 31 450 707

12. IbJITOTPANHU HEMATEPUAJIHU AKTUBU
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basancoBa  CTOHHOCT

Ha

1 smyapu

[puaoduTn

Ornucann

Hauuncaenn
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Hauucienn o0e31eHKH
banancoBa  cToliHOCT
Ha

31 nekemBpH

31.1
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2.09 08
BGN BGN

‘000

‘000

JIPYIH

3.12.
09
BGN
‘000

Oongo
31.12. 31.12. 31.12. 31.12
08 09 08 09
BGN BGN BGN  BGN
‘000 ‘000 ‘000 000
6 5
1 1
5 4

31.12
08
BGN
‘000

6

w

13. ThPTOBCKH U JIPYTY BBEMAHUSI

Biemarus OT KAHEHTH 110 NPoiakOH

Cbuebuu n MPUCH/ACHH B3EMaHUs

Jpyru
O6mo

31.12.2009 31.12.2008

BGN "000 BGN 000
128 84
4 4
2 12
134 100

Bzexanustma on Kiuenniu npeacTaBisBaT B3eMaHus 1o npoaakOu Ha yCiyru..
CpaebHuTe B3eMaHUs BKJIIOYBAT B3eMaHUd 32 cbaebuu Takeu no JIPA ot 2006 r., Koiito
Npy7KecTBOTO 00zKalBa No chaeben pe.

14. MAPUYHU CPEJACTBA

[Mapuunu cpeacTsa B Opoit

napM“IHM cpeacTsa B pasruiatiaTe/iiu CMETKH

O6mo

31.12.2009 31.12.2008
BGN "000 BGN "000
839 589
26 10
865 599

Hanuuuute KbM 31 €KeMBpH NapHuHH cpejicTea ca o CMETKM Ha JIpY’KECTBOTO Bl T()K)‘,‘lﬂ

Bank AJ{ v banka JICK EAJL
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[image: image9.jpg][puTexkaBaHuTe OT APYKECTBOTO BATYTHH CPE/CTBA €A B CBPO.

15. COBCTBEH KAIIUTAJI
31.12.2009 31.12.2008
BGN 000 BGN '000
OcHoBeH Kanurall 5 5
[TpeotienbueH peseps 6 6
Hepasnpenenena nevanta 421 392
Texyiua nevanba /3aryda/ 124 28
O6mo 556 431

OcHosen aKUHOHEPEH KAnuma.1
Kbm 31.12.2009 r. perucTpupaHusT aKLMOHEPEH (apy’KecTBeH) KanuTal Ha “BUTAIJl ™

EOOJ] Bb3u3a Ha 5000,00 nB.. pasnpeaenenu B 50 akuun ¢ HOMHHAIHA croiiroct 100 8. 32
e/1Ha aKLMs.

FabJIKEHUATA KbM J0CTABYULIM B CTpaHaTa ca TEKYLIH.

16. 3AJABJIKEHUSI 3A IAHBLU
31.12.2008 31.12.2008

BGN '000 BGN 000
Jlanbk nevanda 2
JUIC 1
JlaHbLM BLPXY J0XO/IHTE HA (PU3MUECKUTE JIHLIA 19 8
O6mo 22 9

17. 3AABJIKEHUSI KbM ITEPCOHAJIA M COILIMAJIHOTO OCHUT'YPSIBAHE

3a0baxcenusama KoM REPCOHANA GKIAIOUEAN:

31.12.2008 31.12.2007

BGN "000 BGN '000
TeKyL1o 3a/lb/ZKEHHE 32 Bb3HATPAKICHHA 28 30
3aabKeHHs 32 COLMATHH OCUTYPOBKH 58 29
O6mo 86 59

18. YCJIOBHU 3AIBJIKEHUS U AHTA’KUMEHTH

KbM 1laTata Ha M3roTBsHE Ha rOAMLIHUS (huHaHCOB OTHET LBUTAJT" EOO/] He e OTBETHHK
no cbiedHH jena.

19. PUHAHCOBU UHCTPYMEHTH

y"[me.'muue Ha (IIHII(IMC()BIUI PUCK

B xona Ha obuuaiiHaTa CH JGHHOCT JPYHKECTBOTO MOKke 1a Objie M3JI0KEHO Ha pa3iniHu
(l)MHﬂCOBM PHUCKOBE, Hall-BayKHUTE OT KOWTO ca: nazapen puck (BKJIOUBALLL BaJlyT€H PHUCK, PHCK oT
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[image: image10.jpg]NpOMsIHA HA CNPAaBE/IMBATA CTOHHOCT U LICHOBH PHCK), Kpeoumen PUuck, JUKGUOeH PUCK U PUCK 1
UNGEHO-006bP3ANUME  NAPUYHI . NOMOU. OBWOTO ynpaBieHHe Ha pUCKa € (JOKYCHPaHo BbpXY
NPOrHO3MpaHe Ha Pe3yJITaTUTE OT Onpeie/eHH o6nacTi Ha (PMHAHCOBHTE NasapH 3a NOCTHraHe Ha
MUHHMH3MpPaHe Ha NOTEHUHAIHUTE OTPHLIATEIHH edpexTH, KOUTO GMXa MOIIIM Ja ce OTPasAT BLPXY
(HHAHCOBHTE PE3YJITaTH M ChCTOSHHE HA JIPYHKECTBOTO. DUHAHCOBUTE PUCKOBE TEKYLLO Ce
WaeHTHULMPAT, U3MEpBAT W HAGJII0ABAT C MOMOLLTA HA PAsIHiHK KOHTPOJIHM MEXaHH3MH, 3a Ja ce
ONpeIesiaT aNeKBATHU LIEHH HA YCIyTHTE, NPEoCTaBAHN OT JIPY7KECTBOTO, /1a €& OLEHAT a/IEKBATHO
nasapHuTe 0GCTOSTENCTBA HA W3BBPLIBAHMTE OT HETO UHBECTHLMH ¥ (QOPMHUTE HA MOAAbPKAHE HA
CBOBOIHMTE JIMKBHHH Cpe/cTBa, 63 a ce 10MycKa Heonpas/iata KOHLIEHTPALUsl Ha 1a/leH PUCK.

[1o-0/1y Ca OMMCAHN PA3MUHUTE BUIOBE PHCKOBE, HA KOWTO ¢ W3JI07KEHO JIPYKECTBOTO 11pH

OCBHIIECTBSABAHE HA ThbPrOBCKHTE MY onepatuu, KakTto H BB3MPUETHAT MOAXOA Mpu yNpaBJIeHAETO Ha
Te3W PUCKOBE.

Banymen puck
JIpy7KeCTBOTO HE € H3/I0XKEHO Ha 3HAUMTENICH BAYTCH PHCK, 3aL10TO MOUTH H3LANO HETOBHTE
orepaLn 1 CeJKH  ca JCHOMHHWPaHH B Guarapeku fesa w/un espo. To noaIbpka MUHUMATHA

Ba/lyTHA eKCTO3HLMS, IEHOMUHUPAHA B YY/KCCTPAHHA BajlyTa pas/iMuHa OT HALWMOHAIHATA BAlyTa 1
€BpOTO .

Ienosu puck

JIpy7KeCTBOTO He € M30KEHO Ha LEHOBH PHCK 32 HeraTMBHM NMPOMEHH B LIEHUTE Ha YCayruTe,
OGeKT HA HEeroBMTE OfepaluH, 3alloTo Te ca creuu(uuHM 3a ONpeneNiel KPbr KIHEHTH W 1Ma
YCTAHOBEHH MPOLIE/YPH 3a NEPHOLHIHO aKTyanu3upaHe CrpsamMo NPOMEHUTE Ha Nasapa.

Kpeoumen puck

Tlpu OChlLECTBABAHE HA CBOATA ACHHOCT APYHKECTBOTO € W305KEHO HA KPEMTEH PHCK, KOHTO
¢ CBBP3aH C PHCKA HAKOH OT KOHTpAareHTuTe My Ja He Oble B ChCTOSHHE Ja W3MbBIHM M3LAN0 U B
0GMUAIHO NPEBHAEHHTE CPOKOBE 3abJUKEHUATA CH KbM HETO.

DUHAHCOBHTE AKTHBH Ha APYKECTBOTO Ca KOHLEHTPUPAHH B C/CAHHTE TPYIH: napuuHu
CpeicTBA, THPrOBCKH B3EMaHMs OT KIHEHTH W CBLP3aHH /ML, UHBECTHLMK B JIbLIEPHH W JpYyrH
NpeAnpusITHA. 3a OrpaHHIaBae Ha PHCKA OTHOCHO MapHUHKTe Cpe/cTBa MOIMTHKA HA JPY/KECTBOTO €
14 ONepHpa camo Che CTAGHIHN (PHHAHCOBH HHCTUTYLIHH B Bbirapus.

o oTHOMWEHHE HA KIMEHTHTE, /KOMTO Ca OCHOBHO CBBP3AHH auua/ , NoJMTHKATa Ha
APYIKECTBOTO € J1a M3BBPLIBA npoaakGUTe ci Npu 0GUuaiinK , Ma3apHu YCIOBHAA. CubupaemocTTa 1
KOHLEHTPALWMATA HA B3EMAHHATA CE KOHTPOJHPAT TEKYLLO M CTPUMKTHO, CHIMIACHO yCTaHOBEHATa
NOJIMTHKA HA APY/KECTBOTO. 3a LE/TA EKEHEBHO Ce MPaBH Mperiei Ha OTKPUTHTE TMO3MLHH 1O
KIMEHTH, KAKTO 1 TOJy{eHHTE MOCTBILIEHHS, KATO Ce H3BLPILIBA PABHEHHE 1 aHanu3.

Jlukeuoen puck

JIMKBHHHMAT PHCK CE H3Pa3aBa B HEraTHBHATA CHTYaLHA JPYIKECTBOTO /1 He Objie B CHCTOAHHE
na nocpetie Ge3yCHOBHO BCHUKH CBOM 3a/lbIKCHUA chriacHo TexHus nagex. To nposexaa
KOHCepBaTHBHA MOJIUTHKA 1O YNpaBieHue Ha JIMKBMHOCTTA, UpeE3 KOATO MOCTOSHHO TMOMIbPAKA
onTHMA/IEH JHKBIIEH 3aMac MapuyHm CpeacTsa u 106pa crnocoBHOCT 3a pUHAHCHPAHE HA CTOMAHCKATA
cu neitnoct. TeKyllo MAaTypUTETHT W CBOEBPEMEHHOTO OCBLIECTBSABAHE HA TUIALAHMATA CE Clen OT
(pMHAHCOBUS OT/EN, KATO Ce MOJALPIKA CREAHEBHA uHdopMALMA 32 HAMUHMTE NAPHUHK CPEACTEA 1
NpeACTOAIHTE alaus. 3a CBOGOAHNTE CPE/ICTBA €& OBMHCIIS KPATKOCPOUHO MHBECTHPAHE NP Haii-
N0GPH JIMXBEHH PABHHLLA.

JIpy’KeCTBOTO pasriofiara ¢ JIMKBHHN CPEACTBa 32 focpeliiaHe Ha TEKYLLMTE CH 3a/Ib/UKEHU.

Cnpagediusa cmoinocn

CnpaBeLmuBaTa CTOHHOCT Haii-00110 npejacTaB/siBa cymara, 3a KOSITO €1MH aKTHB MOJKE Jad
obae pasmMeHeH WK €/1HO 3aJbJIKEHHE 1a Gbjle U3MIaTeHo NpH HOpMaJIHK yC/IOBHS Ha c/enKara Mexay
HE3aBUCUMHU, JKelaelu 1 MHq)OpMMpaHM KOHTPAreHTH. [TonuTHKaTa Ha APYHKECTBOTO e Jla onosecTaABa
BbB (bMHaHCOBMTe CHM OTYETH CrnpaBe/uiuBaTa CTOMHOCT Ha (bMHaHCOBMTE AKTHBH W MaCHBH, Haii-Beue 3a
KOWTO CblIECTBYBAT KOTHPOBKH Ha rnasapHu LEHH.



[image: image11.jpg]CripaBe/uiBaTa CTOHHOCT Ha (MHAHCOBUTE MHCTPYMEHTH, KOUTO HE €& THLPryBaT Ha aKTHBHU
fasap ce Onpeiens H4pe3 OLUEHBUHH METOLH, KOMTO ce GA3MpaT Ha PasuuHK OUEHbUHM TEXHUKH H
[Pe/INoNoKeHHs Ha PLKOBO/ICTBOTO, HANPABEHH na 6aza nasapHuTe YCI0BUs KbM JaTata Ha Gananca.

CBILO TAKA FOMAMATA YACT OT (PHHAHCOBUTE AKTHBH W NACHBH Ca HIIH KPaTKOCPOUHH 10 CBOATA
CBULHOCT (THProBCKH B3EMaHMsl W 3a/bIIKEHHUA, KPATKOCPOUHH 3a€MH), WK ca OTpaseth B Gananca no
naszapHa CTOHHOCT (IpenocTaBeHH GaHKOBM JIEMO3UTH, UHBECTHLIMK B LICHHH KHWKQ) W NOpaau TOBa
TAXHATA CMPABEUIMBA CTOHHOCT € npuGIN3UTENHO paBHa Ha Ganancosata UM CTOHHOCT. M3kiiouenne
OT TOBA NPABHIIO €A MHBECTHLIMUTE B ABIICPHH U JIPYTH PY’KECTBA, 38 KOUTO HiiMA nasap 1 00EKTHUBHH
YCJI0BHS 32 ONpeeisite no 10CTOBEpEH HAUMH HA TAXHATA CMIPABE/UINBA CTOHHOCT, NOPaH KOSTO T¢ ca
npejicTaBeHH Mo ueHa Ha npuaoduBate (ceBecToiHOCT).

20.Bb3uarpadienne Ha O1HTOPHTE

Cariacho un. 38/5/ Ha 3aKoHa Ha CYETOBOJICTBOTO KOraTo FOAMIIHUAT (PUHAHCOB OTHET
[oNeskH HA HE3aBUCHM (PMHAHCOB OAWMT, B MPUIOKEHHETO Ce OMoBeCTABaT HauuC/eHHTE 3a
FOMHATA CYMH 3a YCIYrMTe, NpefocTasiti OT perucTpUpaHnTe OMTOPH Ha NpeAnpHATHETO,
[OOT/EHO 3a: HE3aBHCHM (PHHAHCOB OJIUT, JaHbUHA KOHCYJITALIAH W APYTH YCIyTH, HECBBP3AHH C
oauTa. B NpuioKeHHETO HA KOHCONHAHpaHHs (UHAHCOB OTHET Ce ONOBECTABA MO aHaNoruyeH
pauuH  MH(OPMALMATA, [0COYEHA B M3PEHCHHME MbPBO, MO OTHOUICHHE HA NpeAnpuaTHaITA,
BKJIIOUEHH B KOHCOJIHALMATA.

31.12.2008 31.12.2007
BGN "000 BGN "000
HezaBucum (pUHAHCOB OHT 2 2
2 2

31. CbBUTHUSI CJIEJL JATATA HA BAJIAHCA

FOAUWHMAT PUHAHCOB OTHET € U3roTBEH «bM 31.12.2009 r. TOAMWHNA (UHAHCOB OTHET € M3roTeBeH
Ha 10.03.2010 r .Ha 12.03.2009 r. r®0 e opobpeH OoT YnpasBuTens .

OcBeH OMOBECTEHOTO MO-Tope, He ca HacTLNuI cbbuTUA e aataTa Ha 6anaHca, Kout at
[OMbIHUTENHN KOPEKLMM 1/MNK ONOBECTSBaHNA BbB (PMHAHCOBMA oTYeT Ha [IpyxecTs!
roauvHata, npuknoysalla Ha 31 pexemepu 2009 1.

flata:10.03.2010r. |
CbCTaBuTen: l‘ VWA PbKOBOANTE,
/C. CumeoHosa /




