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ATRAC AR
NOKNAR 3A BEAHOCTTA
31 AEKEMBPM 2017 r.

OBLA HHGOPMATIMSL

Prnrosogersoto Ha ATIIAC AJl npencrass cBOA rOQMILEH OOKIAL 38 AeHAOCTTA W TONMIIHAA (HHAHCOB OTYET KbM
31 mexemspu 2017 ., m3roTBEH B CBOTBETCTBYE ¢ HANPOHANTHWTE CTAHIAPTH 33 QHHAHCOBM OTHETH 33 MAIKH M
CpenHH IIPenpHITHA.

ATHAC Al (,Jpyxcecmeomo’™) ¢ percrpupana mo $.o.Ne 1894 / 1993 r. wa CI'C, snucana B perucrspa 3a
THPTOBCKA OpyiKecTBa nod Ne 6976, Tom 113, etp. 197 che cemanmme U anpec Ha ypannenue: rp. Cogust, ofmpHa
Brapaxpane, 0ya. k. Mean Mpanos 706, BYJICTAT (040982887

JpyXecTBOTO MMa CTeMHU NpeJMET Ha NefHOCT: KOHCYNTAHTCKY YCIYTH.
QcHoray kAKEHTH Ha JipyxecTBoTo mpes 2017 1. ca BI” Ved OO, Henosa cemmuna Memua OO/,

OcHOBHHTE OocTaBIuIM Ha J{pyxecteoTo npes 2017 r. ca Ipy:KecTBa H3BBPIIBAIIH CISTORONHA B OOUTOPCKH
YCITyTH

NPETJAEJ HA PASBUTUETO U PE3YJITATUTE OT JEAHOCTTA

Hpuxoan o npoaax0y # (pyrHd ONePaTABHH MPHUX0ZH

Tlpez 2017 r. JpyXecTBOTO € PeazM3upane NPHUXOMM OT nponsxOH Ha HaeM B pasMep Ha 3 xui. aecpa (2016 r: 3
XHIL Jiepa). HAama m3MeneHue B npExoqurTe ciopsaMo 2016 1.

OnepaTHBHT Pa3Xoan

HsMa ¢hInecTBERO H3MEHEHHe B CTPYKTYPATa Ha OEPaTUBHITE PasxonM Ha {pyKecTROTO B CPABHEHHE C Kpas Ha
npeaxeaxara ronuua. Hal-ronam oTHocHTeNeH Ian B pasxoaute Ha JpyKecTBOTO 3aeMaT PasXOoauTe 32

aMopTHIamEE — 50% | paIxXoINTe 33 BEHIIHHM YCITYTH — 25 % ,KaKTO ¢ OII0BECTEHO B IPRIOKESHHE 5,6 H 8 KbM
(HMHAHCOBHA OTUET.

DOuHARCOB pe3yaTaT

dunancorws pesyatar Ha JpysxecTsoTo 3a 2017 r. & 3aryda B pasMep Ha 2 xun. nesa (2016 r.: 17 xun. nesa).

Hamanenunero na 3arybata Ha JIpy:KeCTBOTO Ce OBb/DKM OCHOBHO Hi HAMAJISHME HA PAasXOOuTe 33 00e3leHeHKU Ha
B3EMaHud

Herexymn aktuen

Hsma ChINECTBEHO HM3MEHEHHS B CTPYKTYPATA HA HETeKYIIMTE aKTHBHM Ha JpYKeCTBOTO B CpaBHEHHE ¢ KDAsl HA
npesxoiHaTa roauaa. HerekyIlHTe akTHRH Ha JpyReCcTROTO KBM Kpas Ha TeKyLIHa OTYETeH NEpHOM Ca B pasMep
ma 22 xwn. nesa( 2016 r.; 25 Xun. Acea) , KaTo Hal-ronaMa ¢ yactra Ha JMA B pasmep na 14 xnn. sesa (66,67 %).
OCTaHANHTE HETEKYIN AKTHEH IPEICTARIABAT NPeAMMHO AKIMH H JIORS B aCOLIHUPAHK HPSANpPUATHA B pasmMep
Ha 6 XML JIeBa, KAKTO ¥ OTCPOYEH JaHbuen axtus. JJoNBIHMTENHAa HAGOPMAIMI OTHOCHO HETEKYHIMTE aKTHBH €
onosecteda B [Ipunoxerns 8,9 u 10 xaM (uAaHcOBNA OTUET.

e e —

MpuaoxenuaTa Ha cTp. 9 4o 24 npescTaBaABAT HepasAeiHa YacT 0T RacTOALKMA GHHAHCOR OTUET. Crpannua 1



ATRAC AJl
AOKNAL 3A AEAHOCTTA
31 AEKEMBPW 2017 r.

Texymn aKkTHBH

HaMa crinecTBeHO H3IMEHEHWe B CTPYKTYpaTa Ha TEKyLUMTe akTUBK Ha Jpy)KecTBOTO B CpPaBHCHHE C Kpad Ha
NpeaxoaHaTa rognsa. TekympTe akTHRK Ha J[py:KeCTBOTO KbM Kpas Ha TeKyIUd OTYETEH NEepHoN Ca B pasMep Ha
75 xun. neea, KATO Hal-roJAMA € 9acTTa HA B3EMaHMWATA OT NPEANpHITHA B rpynara B pasMmep ma 49 xum. meea
(65,34 %0). OcraramuTe TekyLIW aAKTHER NPEACTABNARBAT MPEMMHO NMPOAYKIKS ¥ MAPMYHN CPELCTBA B pasMep Ha |

xun. nesa ¥ 20 xwintepa. JonbaHuTemHa HHGOPMAIMA OTHOCHO TeKYIDNTS aKTHBY ¢ onosecTeHa B [Ipunoxenis
11 w12 xbM GUHAHCOBRA OTUET.

Texymu nacnea

Hama cbllecTBeHO H3MEHEHWE B CTPYKTYpAaTa Ha TekKYIUWTe NacueH Ha J(py)KECTEOTO B CpaBHEHHE ¢ Kpas HA
NpenxoataTa rofHHa. TexymuTe NacHBY Ha JpyKecTBOTO KM Kpasd HA TeKYILFD OTYSTEH NMepHON ¢a B pasMep Ha
1 xwn. neBa IpeACTABJLIBANIA OCHOBHO 33AL/KSHME KbM LOCTABUMOM B pasMep Ha 2 Xun. jepa. JOMbAHWTENHA
WHOPMALIHA OTHOCHO TEKYLOUTE TMACUBH & onoBecTeHa B [puioxenns 14 kM pupaHcoBMS OTUET.

CofcTEen KanuTaa

Hama chimecTBeHO M3MEHEeHHE B CTPYKTYPaTa Ha COOCTBEHWA KamlWTall Ha JpyKeCTBOTO B CpagHEeHHe ¢ Kpaf HA
NPEIXOAHATA IOAHHA, JaNKCAHMST KanuTaa Ha Jpy)ecTBOTO KBM Kpad HA TeKYIUHA OTYeTeH Iepuon ¢ OHN B
pasmep Ha 200 xun nepa (2016 r.: 200 xun. nesa). Kem 31 gexemspu 2017 r. 3anHcaHugT KaMUTaT ¢& CBCTOH OT
200 000 Spos mowMeHHH aKkIyM 10 | Jesa 3a Gpot. Kbm 31 Jexemsps 2017 © 3aNHCaHHAT KAIMTAT HE € BHECSH.
Pasmepa Ha He BHecenus KamuTan e 120 000 mesa.

Hpyrute eneMeHTH Ha COGCTBGHMS KamMTAll IPENCTABIABAT PEIEPBM W HEMOKPHTH 3aryGH OT MMHAIHM FOJHHH,
KOHTO ¢a CHOTBETHO Ha CTOHHOCTH B pazMep Ha 123 xwn. nesa u 106 xw. neea (2016 r.: choTBerHO 123 Xun. nera

v 89 xui. nesa). VsmeHeuuaATa B JpYTHTe ©1SMEHTH HA COGCTBEHMA KAIMTAN C& NBDKAT HA PEaIM3HpaHus
(MHAHCOB PE3YNTAT 33 CLOTBETHATA TOAHHA.

Cobcrrenrnure na Jpyxecteoto kM 31 gexemppy 2017 . ca KakTo creaga:
¢ Jlenora cenmuna means OO/ ¢ 36,82 %;
¢ PexnaMHO nunspcka areHums — Juxta Al ¢ 16,89 %4;
e Koucrautik Huwraee Bacunes ¢ 35,57 %;
¢ Crexuna [lerkosa Bacunesa ¢ 6.60% u
e Dm3nuecky Mg — aKuponepH ¢ 4,12 %.

OHHAHCOBH ITOKA3ATEJIN

JUKBHOHOCT

KoermmnenT Ha o6ma nuxsaaaoct = Texymms akTheE / TekyinH sanemienns = 37,5 ( 2016 r.:37)

Koeguumerr Ha 6bp3a nukenanoct = Texyinu aktubu — Matepuamin sanacu / Texynw sapb/mxeras= 37 { 2016
r.:36,5)

[IprstosxennsaTa Ha ¢Tp. 9 Ao 24 1IpefCTraBisiBaT Hepasge/iHa YacT OT HACTOAIMS (HHAHCOR QTUET, Crpannns 2




AT/AC AL,
DOKNAL 3A DEAHOCTTA
31 AEKEMBPW 2017 1.

KoethumuenT na abeomorHa smaksanHocT = [apuan cpeactsa/ Texyu sanbmkerus = 10 (2016 r.:4 )

H3NMOJI3BAHH ®HHAHCOBH UHCTPYMEHTH 1 YITPABJIEHHE HA @PHHAHCOBUA PUCK

Mspeprusaiixy nedinoctra oM JIpyAKecIBOTO He e H3MOKCHO HA 3HAYAMW (UHAHCOBM DUCKOBG: NA3APSH PHCK
(BIUTHOYATENNO BANYTEH PHUCK, NUXBEH PUCK R APYT LEHOBH PHUCK), KPSAMTEH PUCK W JIMKBHAEH pUCK. LlanocTHara
[porpaMa Ha DBKOBOOCTBOTO 33 YNpaBNeHAe HA (MHAHCOBHA PUCK e (POKYCHpaHa BBPXY CTENCHTA Ha
HEBB3MOKHOCT OT TOYHO MPOTHOZMPAHE HA (UHAHCOBKUTE [IA3apy, KATO TAABHATA [I LEA Na HAMAIH eBeHTYalHITe
HeBmaronpuaTHR  edekTH BHPXY (HMHAHCOBOTO CLCTUSHHME W (DHHAHCOBHMA pesynTaT Ha JIpysKecTBOTO.
VipasieureTo Ha PUCKOBETe, NPON3THIANIN OT GHHAHCOBH HHCTPYMEHTH, CE OCBIUECTEARA OT PBKOBOLCTBOTC HA
HpyxecTsoTo B chriacue ¢ m3Gpamara w opobpera nomuTnka. MudopMaums OTHOCHO eKCNOIUIHATE HA
JIpyAEecTBOTO N0 OTHOMSHUES HA PA3NMYHUTE DUCKOBE, KAKTO W JAOMEAHWTENHA HEGQOPMANMA OTHOCHO LUESMTE N
nojpTEKaTa Ha JPY:KECTROTO [0 YHpapieHwe Ha GWHANCOBHI DHCK € MpelcTaBeHa B lIpunokemwe 3 Kb
(hHHAHCOBMA OTIET.

Tpy>ecTEOTO HAMA XSIXKHPAHN NO3HUMK, 32 KOUTO e MPHITATa OTYHTANE Ha XSDKAPAHETO.
CBBUTHAA, HACTBIIAIHN CJIE] JATATA, KbM KOATO E ChCTABEH ©®HHAHNCOBHUA OTUET
Hsma paykar CHOHTHA, KOHTO CA HACTBIIHIHA CIIE Kpasd HA OTUETHHA [ICPHOL.

YIMPABJEHHE

Vpasaenuero Ha JIpyxecTBOTO ce ochiecTssBa oT ChBeT Ha JHPEKTOPHTE B CHCTAB OT TPHMA YISHA KAKTO
cliensa:

Kouctantun Jumiee Bacunes;

- Tlerko KorcrarTuEos Jmmies;

- Mapus Snaxnesa l'ecpruesa.

HpyxecTBOTO ce ynpasnaga v npencrasinea ot Koneranmad [Tnnues Bacunes

3a 2017 rogyHa He ca HATMCIIBARN | MAIUTANIATH BR3BArpaxaeHus Ha ChReTa Ha JHPEKTOPHUTE B T.4,HA
wslbNHUTenHnA wien KoucranTun JInmuee Bacunes.

ITEJH 3A BBAELO PAIBUTHE

Enua oT Henure, KOMTO CH MOCTABA PBKOBOACTEOTO Ha JpysectsoTo 3a 2017 r. e yBenudenne Ha npuxonure ¢ § %
B CpABHCHME ¢ peanusapadnTe npes 2017 r.

OCHOBHM PHCKOBE, IPEJ XONTO E M3[IPABEHO JPYIKECTBOTO

]

NpuaokennATa HA CTP. 9 20 24 NnpescTaBARBAT Hepas[e/iHa YacT 0T HACTOALMA GUHAHCOB OTHET. CrpaHuua 3



ATNACAR
DOKNAA 3A AEAHOCTTA
31 AEKEMBPU 2017 r.

Tt xaTo neffAocTTa Ha ,ﬂlpy}KECTBOTD € TACHO CBDp3aHa C AeHHOCTTA IIC OTOABAHS HA HASM HA HEABHIKHMH VMOTH,

OCHOBHWTE PHMCKORE, IIPe KOWUTO € H3NPABCHO I{py}KeCTBOTO Cd PUCKOBETE, CBBP3aNM C Mmajapa Ha HENBHMIKHMATE
HMOTH KaTo WIno.

OTTrOBOPHOCTH HA PEKOBOACTBOTO

Criopen OBJITAPCKOTO 3aKOHOJATENICTBO (YBKOBOLCTBOTO CIIEABA Aa HM3FOTBA JNOKNAX 3a JeHHOCTTa, KakTo M
(MHAHCOR OTUET 34 BCAka (PMHAHCOBA FOAVMHA, KOHTO A2 [NABA BADHa W 4eCTHa TMPEACT2Ra 3a (PMHAHCOBOTO
creTognue Ha JlpyecTBOTO KbM Kpas Ha TONMHATA, 34 HErOBHTE (DMHAHCOBM PE3YATATA OT OEHHOCTTA U 3&
UAPMYHETE TIOTOLH, B CHOTBETCTEHE C IPIIOKEMATA CHETOROMHA paMKa. Jpy)KecTBOTO NMpHIEara 3a UeiuTe Ha
OTYMTAHE 10 BLArapckOTO CUETOBOMHO 33KOHOJATeACTBO HallMoRanHuTe CUSTOBONHHA CTAHAAPTIH, IPHWIOKIMHE B
Bomrapus (,HCC*). Ta3u 0TroBOpHOCT BKIMOWEA: pa3zpaboTeade, BREIPABAHE W MOANBRKAHE HA CHCTEMa 3a
BBTPEINCH KOHTPOI, CBBP3aHa ¢ M3TOTBAHETO W HOCTOBSPHOTO IPEeNCTaBiHe Ha (DHHAHCOBH OTYSTH, KOMTO Na He
CROLPIKAT CHIICCTBEHE HETOUHOCTH, OTKIOHCHHS H HECBOTBETCTBHA, HE3ABHCUMO NAJIM T C& OBJDKAT Ha H3MaMa
WM Ha rpelrka; noadop M NPUWIoKEHHe Ha TOAXOAMNY CYSTOBOIHM NONMTUKE; W N3TOTBRHE HA MPUOAMINTENRHU
CYETOBOIHH OLEHKH, KOHTO €3 PasyMHH IPH KOHKPETHHTE 0GCTOATENCTERE.

PHKOBOICTBOTO MOTBLPXKOABAR, Y& € JeWHCTBano choOpasHO CBOMTE OTTOBOPHOCTH U u¢ (IMHAHCOBHAT OTYET €
HM3rOTBEH B ILIHO choTBeTcTEHE ¢ HCC,

PBKOBOACTEOTO CBIIO TAKA MOTEBBPHKIAEA, Y€ IPH W3FOTBAHE HA HACTOALIMA AOKIAH 34 AeHHOCTTa € IPencTaBuiIo
BEPHO W 9eCTHO PAZBHTHMETO M pe3yATATHTe OT AeMHOCTTa HAa IPEANIPHATHETO 3d M3MUHANNA IEPUOA, KAKTO H
HETOBOTO CHCTOSHKME M OCHOBHHTE DHCKOBE, APEM KOWTO € M3lpaBeHo. PRKOBOOCTBOTO € omoOpIiio 3a H3lapaHe
Ioxiana 3a geliHocTTa W gpwHAHCOBHA oTdert za 2017 I

PBKOBOACTEOTO € OTTOBOPHO 32 KOPEKTHOTO BOOCHE HA CUCTOBOANMTE PETHUCTPH, 32 ILBIIGC’EOﬁpaSHOTO YHpaB/ICHHE
Ha aKTHBUTE H 34 [IPeONpPHMEeMAHETO Ha HeODXOaNMUTS MCPKH 32 W30ATBAHETO U OTKPHBAHETO Ha CRBCHTYallHH
3JIOYHOTPCGH ¥ OPpYTH HEPENHOCTH.

=
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Koucrawru Jiures Bacuaes, ManbaHuTered IHpekTop
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Mapun leopriess, '{E JIABEH CHETOBOAHTEN

I'p.Codun

11 Anpan 2018 ronnua
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MpunoexennsaTa Ha cTp. 9 1o 24 NpeACTaB/IABAT HePa3/e/HA 4acT 0T HACTOANHA PUHAHCOB OTHET. Crparmnua 4



ATNAC AR,
OTYET 3A MPUXOZMTE Y PAIXOAUTE
31 [IEKEMBPW 2017 .

—
Cyma (Xun.1B.) Cyma (xuL.as.)
HAMMEHOBAHHME HA | ¥| Texyma |Hpenxoana | HABMEHOBAHUE HA £| Texyma |Ipenxomma
PAZXOJAHUTE £ rOQHEH: roagaua  |[IPBXOJINUTE % roiuHA roAMHA
2 -+ g
= l 2 o 1 2

A. Pasxonu B. [puxoau
1. PasxoaH 3a CypOBMHHY, I. Hetuu npuxoan 0T
MATEPUATM 1 BEHLUIHE 5 2 2 npoaaxby, B T.4.: 3 3
YCIYrA, B T.9.0
A)BBILIHA YCIIYIH ' 2 2 0) yeIyr 3 3
2. Pasxoaw 3a Qonre DpHXeANTE 0T
aMopTH3auy W ofesneHka, | 8 4 4 ONEPATHEHA AefHOCT 4 3 3
B TS
A)paINcOH 32 aMODPTHIANAT 4 4 2, IpyrH NUXBH 1 2 5
3, JipyTH pasxonn 6 2 17 (prHAHCOBH NPUXOIH, B T.4.
Qb6ulo pasxoeny 3a 8 23 — MPUKOIHM OT JMXBU 2 2
onepaTueHa Aefinoct 0610 PHHAHCOBY MPHXOIA 7 2 2
5.1Teqanba ot oBnuaiina 3.3ary6a 0T oGuuaiina 5 20
mefinocT : ) Aeitnoct
Qomo pazxoan Q0o DpyHxoan
( 1+2+3+4) 8 23 ( 1+2+3) S 3
6. Pa3xoan 33 AAHBIM 0T 4.Cuetosomna saryGa

' (1) I ( obuE pasxoay —odwo 3 18
neqantara npHX0H)

5.3ary6a (obmo
7.Ileuanta - - pasxoan-pen & oT pasoel 2 17
A)

Benuxko Benuko
{ Obwe pazxopd +6) 7 2 ( O0meo npuxenn+s) 7 L

Iara na cectasane: 11 Ampun 2018 ¢ P,

M.T COpTHERA, "C’r?CTaBHTen:\

3aseprii CbINACHO OJUTOPCKHS JOKNAN Ha j;;‘/

TipuaoxenuaTa Ha cTp. 9 110 24 NpecTapAsSEAT HEPA3ALIHA HacT OT HaCTOALNHA $UHAHCOB OTYET. CTpannna 5




ATNAC AL}
CYETOBOAEH EANAHC
31 OEKEMBRK 2017 1.

AKTHB TIACHB
Cyma (xmin.08.) Cyma (XaL0e.)
8 g
BRI - : A Texywa | Ilpemxonua B B A Texyina | Hpeaxonna
PAAENU, I'PYIIH, CTATHH % o ronuHa PAZNEJIW, U'PYTIH, CTATHH % TopHA Fomma
g =
S0 2 =01 2
A.3amican, 10 HEBHECCH 10 120 120 A, CobcrBeH KanaTan
KATATAJL
L. 3anucan KanHTAJ 13 200 200
B. Herexyun {(apirotpatium) 1L Pesepam
AKTHEH .
L. Ilbarotpaiinn Marepraian .
aicranu 1. Jlpyrn pesepsu 123 123
1. 3emMu 1 COPAJIA B T.4.: 14 18 Oomo 3a rpyna II: 123 123
—— 14 18 I11. Hatpynana ne:anbal3aryta)
OT MHHAAH TOOKHI
O6uio 32 rpyna [ 8 14 18 - HEMIOKPHTa 3ary0a (106} (89)
II. Jwarocpodny GUHaHCcOBH i
ATHDH Ofwo 3a rpyma I1F: (106) {89
l. Axiun 1 gamoBe B
AcOMHMPaHK W CMECEHH 6 6 IV. Texyma neuaada(zaryda) 2) an
TIPCINPHATHA
Q6w 3a rpyna II: 9 6 6 OBmo 3a pa3aen A: 215 217
HL OrcpoueRs faHBLH 10 2 1 B. 3aupmkenns
O6mo 3a pasaen B: 27 25 ;..?3,’.}1:1[}1(811145{ KhM JIOCTABHMLH, 2 9
B. Texymn (KpaTkorpaiiHH) 10 | romusa 2 2
AKTMBH
I. Matepuanng 3amacu HaA | Toouua -
1. Ilpomyxumd @ CTOKH B T.4.! 1 1 2. Jpyru 3a0GIKSHIS, B T.4. - -
- IPOAYKUHI | 1 1 1o 1 romuHa - -
Q610 3a rpyna Ik 1 1 wan 1 roguua -
I1. Bsemanms -AHBYHH 3ABIUKSINA, B T.4.2 - -
1. BaemaHus oT NPENPHATHL OT 49 65 10 1 ronHa _
rpyna
2. dpyru B3cManma 3 - Hay | rogMHa - -
 OGwe 32 rpyna I1: 11 54 65 OGuwo 323 pazgen B:, B T.u.: 14 2 2
ML ITapuayn cpeacTsa, B T.%.: S0 1 roanMa 2 2
- B Gpo# 8 7 nai 1 roauHa | - -
- B BE3CPOUHI CMETKH{ IETIOZHTH) 12 1
QOpuro 3a rpyna ITI: 12 20 8
Oowo 32 pazgen B: 75 T4 =
Cyma na axrusa (A+5+B) 217 219 | Cyma wanacupa (A+5+8+T) | [ 217 | 219

Tlaps pa CLeTaERHE: llAanJIZOlBr Q {
M & ==

M. eopraeea, Gq)pl‘anmen '

Japep CbIrNacHo OAMTORCKHA AOKNAN HA . {?/ d;é/zmss ."m M HES

Pocuua Kumcnﬂf[" L U -
|

HpraoeHHATa Ha CTP. 9 o 24 Npe/CTaRAABAT Hepas/(e/iHa 4acT

JumuessEpamiperrop:

Hﬁrmn}lm i 'c_ﬁsﬁ@ﬁgﬁj‘ﬁ;’:ﬂb’r. Ctpannna 6
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AT/IAC AR,

MPUNOMEHNA KbM FOANILHUA ®UHAHCOB OTHET

31 AEKEMBPW 2017 .

BCUURM CYMM Ca B XMSAM fAeBa, OCBEH aKO He e NoCoOYEHO ppPYyro

1. OB A HHOPOPMATIMA

Atnac AJT (. JpyiKecTROTO”) € GKUHOHEPHO APYAKECTRO ChC COAAIMIUS, ANpec Ha YNPaBNeNHe W aapec 3a
kopecrodaennus: Tp. Codms, obmuna Brapaxnane, 6yn. Mmk. Msan Meanos 70b.. JpyxecteoTo ¢
pervctpipano B ThproBCKHA PETMCTEP KBM AreupaTa no snucsarngTa ¢ EMK 040982887,

JIpyXecTBOTO MMa CNe/IHHA TPeIMET Ha ASHHOCT: KOHCY/ITAUTCKH YCHYTH M OTAABAHS 104 HAEM Ha coGCTBeNN
HEIBHKHAMH FMOTH.

Knm 31 nekemppr 2017 1. apyKecTBOTe Hama nepeonan (2016 r.: 0).

MarreaauTenen JIMpexTop 11a I[DY}KECTBOTO ¢ Koucranryn ILPIJ'I‘-ICB Bacnaen.

Hacroaumar ¢uHAuCcOE OTYET € ofuuuanso ofobpeH 3a nybimkysane o1 MBIBIHMTENHAS AMPEKTOp HA
11.04.2018 r., x0ATO & ¥ JATATA HA CHCTABANE HA QHIAHCOBHA OTYET.

Hacroamar (bHH'd.IICOB OrYeT ce OTHACH 33 OTACKHHO NPEANpRATHE A ¢ ChCTaBeH 3a [ISPUOJL OT CJUia Kajlennapha
COJMUER,

2. CYETOBOJHA NOJHTHKA

HacToaluaT (UHAHCOB OTYET € HINOTREH CLINIACHO NPMHIKIA Hi HCTOPAIECKA USHE

2.1. PHHINO HA JEHCTBALLO HPEATPHSTHE

HacTogimuar QUHANCOS OTYET © WIraTBeH Ha NPWHIMNE Ha KeWCTBA NPENfpHATHE, KORTO npeianonara, 4e
JpymecTroTo e MPOEBIDKN AeHHOCTTA ¢ B 0603pHMo Gnaeme. Benemara neHocT na JIpYKecTROTO SABACH O
GUHeC CpefaTa, XAKTo M oT 0fesneuaraHeTo Ha (PHHAHCHDANE OT CTPAHA HA HACTOANMTE B GnAciun coSeTBeHuIM
¥ KHBECTUTOPH. AKD CTONGHCKHTE PUCKORE BLIAT NOAUCHeHH H A¢ivocTTa Ha JlpyRecTBoTo OBiS 3aTpyIHEHA
HIH IpeKpaTeny, a CHOTRETHHTS AKTHEU OPOJAJICHH, cichga Aa ObAaT M3BLPUIEHH KOPEKNAN, 38 /4 ¢ HaMaly
falaHcOBA CYMA Ha AKTHBHTS A0 TAXHATA NTHKEANALHOHHA CTOHHOCT, Ja Cf HAMHCIAT €REHTYalHH OBICLIH
33 BKEHHS W O3 CC H3BBPIIH PEKNACH(PUKAIMS Ha NEATOTPaHHHMTe AKTHBHM U JBAMOCPOYHHTE NACHEH KAaTO
KPaTROTPAHM TaxnBa.

Kato ce WMa NMpessmi OUSHKATA Ha OUAKEAHWTe GBAGHIM NAPHYHM TIOTONM M apyrd ofcrosrencrsa, Ha
yopassBaaT oprad Ha JpYKecTBOTO HE ©a8 H3BECTHH MMM, KOHTO DBOINT JAQG HSCHTYPHOCT OTHOCHO
EB3MOxHOCTTa JpyKecTBOTO 12 NPOJENIKY CBOATA NSHHOCT U CUMTAT, Ye € N0IX0AAL0 (HHARCOBUTE OTHETH ia
OBIAAT M3TOTEEHN Ha 0232 HA IPUHUMNE HA ACHCTBAILOTO IPSANIPHATHE.

2.2, | CAEJIKHA B UVKIECTPAIA BAJIYTA

HacrosumasT roamnes gyiadcos omieT ¢ npeacrased 3 bharapekn nesa (BGN), koato ¢ oruetHaTa BanyTa.
Uy:caecTpaHHA BATYTA © BCAKA APYra BALyTa, PAsiHYHi OT OTUCTHATA BalyTa. CACIKMIC B 4YMICCTPAHHE BATYTa,
¢ WIWIOUEHHEe HA TC3M 34 HOKyNKa H Opojakda HA BanyTa, CC BRHCBAT B JICBOB® IPH THPBOHAYATHOTO
CUETOBOMIIO OTPANBAHE, KATO KbM CYMATa B UYNISCTPAHHA BATYTA CE [IPRIAIA NEHTPATHHAT KYPC KbM JIATATa Hi
cuenkaTa. 3aKyIeHATa BANYTa Ce OLeHsIEa N0 BaTYTURA KYPS HA ApUI0GHEane, 4 MPOAANCHAT BalyTa ¢e OlEHAR
No BANyTHU Kype Ha nporaxCara, B rofuinans (pBRacos OT4ET NAPHUHWTE NOSHIMM B HYKASCTPANNA BAYTE
e OIEMABAT M0 JAKTIOUMIEICH kype Ha Brarapekara naponna Ganxa (,,6BHE™).

KprOBH PA3JIMKH C€ OTYUWTAT, KOTaTQ HACTBLIE TPOMAINE BLB BAJLYTHAA KyPC MOXKJLY JIaTaTa HE ¢agnkaTa A JaTara
HE PasiiaulaHeTO N0 MAPHYNH 0O03MUNK, BLIHWKHANW 10 CASHKE B UyKACCTpAHHA BANYT4 W KbM 1ATaTd HE
i Q)HHHHCOBMS[ OTHEeT MAPHYHHTE NO3ULUMY C¢ OLECHABAT NO BALYTEH KypC, PABIHECH OT TO3M, N0 kolto ¢a Oy

e e S e e e S —

TIpuioKeHHsITa Ha CTP. @ KO 24 NpefcTaB/IsaBaT HePasAe/IHa YACT OT HACTOAIINA GUHAHCOB OTYET, Crpamsma 9




ATNAC AR

OPUNOMEHWA KbVl TOOMWIHWUA @MHAHCOB OTHET

31 AEKEMBPH 2017 r.

BCMHKM CYMH €3 B8 XMASAMA IEBA, OCBEH AKD HE & IOCOYEHD APYro

|_ CUSTOBOAUO OTpasend. KypcoBUTE pasiMKM, BB3HMKBAOA FPH YPESKIAHCTO Ha LAPHYHE TO3MLIHN HIA TPH
OTYMTAHETe HA NAPHMEHTE NOJKLMM HA HPEAIPHATHETO TPM KYPCOBE, PASAMYMHA OT Te3u, TIO Kouro ca bunn
34BCICHH ITHPBOHAYAIHO IIPe3 MEePUO/a, MK ca GHMIIH OTICTCHH B IPEAXOIHH (MMHAMCOBH OTYETH, C¢ OTHHTAT B
OTHETA 33 TPHXOAWTE M PA3XOJUTE KaTe TeKyll (PHHAMCOE MPHXOM MIM TeKyIl QHIANCOE Pasxok 3a NepHONa, B
| XOHTO Ca BRIHHKHAIU.

JaKTIOIATETHHAT Kypc Ha B"bnrapcmm JIEB KEM OCHORHWTE BAMYTH, C KOUTO OLICPHPA APYKECTEBOTO 38 NICPHOINTC,
34 KOHTO € ChCTABCH HACTOAIMAA (bHHaHCOB OTHUECT, € KAKTO CICABA.

KM 31 pexemepn
2017 r. | 2016 r.
| eRpo ce papisBa Ha 1.95583 | 1,95583
* BLArapCKUAT NEB ¢ ¢ (UKCHpaH Kype KbM Eppoto ot 1 aHyapn 1999 r. no cumata Ha BpEeacHMA B PenyOmuxa
EBoarapna eanyTeH Gopa,

2.3. ABJIOTPAHHN MATEPRAJIHA AKTUBH (IMA)

BL3NpueruaT CroiHOCTEH TIPAr Ba CHIECTRENOCT, MO KOATO MATePUATIHNATE aKTHEY, HE3ABACHMO OT dakra, ue ca
ILATCTRAIIM, C& OTIUTAT KATO TEKYI Pasxoi npx npurobusaneto um ¢ 700 aema,

JIRITOTpaiiHuTe MATCPHAIHNK KTHBY CE OTYHTAT THPEOHAYAHO N0 LieHa Ha IPHI0GHEAHE, KOATO BKMIOHRA
IOXYIHATA NeHa (BKIIOTMTENHO MHTATA B HEBLICTAHOBHMHTE ZAHBIH) i BCHIKH Npeid pasxomu. Hpexi ca
PA3XOIITE, KOUTO €3 HCOOXOAHMI 33 NPHBEXKNAHE HA AKTHBA B PabOTHO ChCTOAHAS B CHOTBETCTBME C
TIDENHABIGHEH HETO MY.

Crienl UBPBOHAYATHOTO NPHAHARANES KATO AKTHB BCEKH OTACIEH ABArOTRACH MATEPHANEH aKTHE Ce CTYHTA N0 USHA
Ha NpHAoOHBAHE, HAMANEHA ¢ HAMHCNEHATE AMOPTH3ALNA M HaTPyNaHaTa 3aryfa oT obesuenka.

C nocnensalnnTe PA3XOIN, CEBP3AHN ¢ OTHCNSH MaTepralcH ALITOTPacH aKThB, ¢ KOpUTHpa Ganaucosara
CTOKHOCT HA AKTWBE, KOTATO € BePOATHO ﬂ,py)l(CCTBUTO Oa Mg MKOHOMIISCKA H3TOAA HaJl TasH OT IILPBOHAYAIHO
OUCHEHATA CTaHAADTHA G(ileltTHBHOCT Ha ChIIECTBYBALNA ARTHR, Beuuki APYrHy NOCICABANN PA3XOIH C&

| MDAINABAT 38 pasxoll B NCpPHoia. ITpeE3 KCGHATO ca IlanpaecHH.

PasxonuTe 32 Koncepeupane (u3sexIane or ynotpeba 3a ONpENeneH NepHoi U NMOCHeIRalln0 BBREKIAHE B
yrroTpefa) ce OTIMTAT KATO TEKYLIM PA3X0IH 3a MepHoa, pe3 KoHTo ca BE3HHKHATH. B Kpas Ha BCCKH OTIeTeH
[EPHOI BEEMEHHO A3REACHUTE ALArOTPaling MATCPHATHE 4KTHEM C¢ MPORCPARAT 3a O0CILCHKA 110 PeLa Ha
(CC36—00besncHKa Ha AKTHBH.

Jnnrorpaiinnte MaTepEaign agKTHREA C¢ OTIHCBAT PN IMpoAak6a AN KOTATO HE C¢ 0YAKBAT HHKAKBM
HKOHOMHYECKH MITQIM OT M3ITONIBAHETO HA AKTHRA UIHM IPH CckOOORIABANETO OT Hero.

KoraTo OBArOTpascH MaTepHaiel aKTHE Ce TPARCOPMHPA B CTOKA He ce ornTa Mevanta win saryba. lenara Ha
npupofiveane Ha cTOKATA ¢ JanaHcoBaTa CTOHHOCT HA OTMMCAHNS ABITOTHACH MATCPHAJICH AKTHE,

Korato ALITOTpacH MATEPUAICH AKTHE C¢ TPAHCPOPMUPA B aKLHW WK JANOBE, TO TOTABA PA3IMKATE MEXKLY
TEPBOHAYAINATA OLCHKA Ha AKLMITE WM JAN0BESTe i §alancoBara CTOHNOCT HA OTIACAIMS ABITOTPACH aKTHB C&
oTuHTa KaTo nevanta i saryba.

AMOPTH3MpYEMATa CTORHOCT Ha NBATOTPARHATE MATEPHANHE AXTHBH € PaBHa Ha OTYETHATA HM CTOHHOCT.
JimnroTpailHUTE MATCPHATHY AKTHRH CC aMOPTHIKPAT [0 NEHCHEMA METO CIPAMO NPEANOIaraeMis cpok Ha
roguoct. CpoKoBeTe Ha TONHOCT Ce OTPCAELIT CIIOPEH NEPHOMBT, NPE3 XOHTO e mpeanonara, ue
AMOPTHIHPYEMUTE AKTUBH 11 GLIAT HINON3BAHHM OT NPEANPUATHETO, KATO C¢ B3CME B NPEABHI TAXHOTO
[PEANOAaraeMo (H3MYEcko USHOCKANE I MOPAIHO OCTADIBAHE H C8 OTIPENENEHH CPOKOBETE, KAKTO ClCIBA:

loannn
Crpaau 25
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MpwnoxernATa Ha Crp. 9 o 24 NpeAcTaBIABAT HepaseaHa 4acT 0T HACTOAWMA GHHANCOS OTHET. Crpannna 10




ATNAC Al

MPUNOKEHMA KbM FOJVLLHWUA ®UHAHCOB OTYET

31 ZIEKEMBPU 2017 r.

BeHuuKM CyMH Ca B XUNAAHN AeBa, OCBEH AKO He e NoCoYeHo apyro

Ha4quCsBaHeTo Ba AMOPTHIALMATA 3ATI04EA OT MECELR, CIEIBAIL MECEUa, B KOHTO aMOPTH3HPYEMUAT AKIAE &
NMpHAOGHT W FEBEAEH B ynoTpeba. Haunoagsanero Ha SMOPTH3ALMATA C& NPCY CTAHOBARA OT Mecella, clespant
MECELA, B KOITIe AMDDTHINPYEMIUKT GRTHE ¢ M3RS/IEl 0T Vo e, HesaaneHMo o7 TP IHITE 30 TOT0.

HEMATEPHAJIHU AKTHBH {HA)

BBHLIHO Ch3AANCHATS HEMATEPHAINE AKTHBH TIpH IPUI0DMEAHETO HM Ct OLCHABAT N0 HESHA HA npunodHBaKe,
KOATO BIGTFOUBA NOKYNHATE Lena (BR/IHUMTEIHO MUTE 1 HEBL3CTALOBHMU IAHDIH) ¥ BCHUKH IPCKH PA3X0IM 3a
POTOTODIEE Y& SK1HRL 30 MSI0TBARETO MY TI0 NpeiHasHEneHne,

Henarepiaien acmie o1 passeing nefnocT oo aMepTHINPS & CPoK 10 5 roglMAK OT BLIUHERIHSTO MY,

Criel M-PBOHAYATHOTO OpH3HARaNE JIPyKECTBOTO OTIHTE HEMATCPHANHATS BKTHEY TIO LICHA HA rpunobrsarne
(cefectoHocT). HaMANEHR C HETPY IEHETA GO FTICELIN 1} SREHTYATIE HITP Y o saryBu o7 ofeIcHKR.

Pazxoamre, HAmpaBeHH 3a N0ANBDXKANC Ha MEPROHANANHO YyCTAHOBEHATA CTAHIApTHA Cq)BKTHBIIOCT Ha
HEMLTEOHATEN GETHE, C2 NPITIHARET 33 TeKYIHIR pasicay B Nepruoaa HA BRIAUKBAHESTO AM.

AMOpPTH3HPYCMATa GTOHHOCT HA HEMATCPUATHITS SKTHEH € PABHA HA OTYETHATA MM croiHoct. Homarepuannure
AKTHBH ¢ AMODPTHU3HPAT [0 THHeHHNI METOM CIIOPEA IPEANONaracMua UM CpOX Ha FOJHOCT. CpoxoseTe Ba
FOMHOCT CC ONPEAENAT COPeA [EPHOILT, TIPE3 KOMTO C& NPEAnoara, 9e aMOpTUIMPYSMHTC AKTHBY 11C O1ae
MIMCI3BARM OT NPEINPHITUETO, KATO C6 B3CMA IPE/BHI TAXHOTO TIPEINONAracMe MOPaio OCTAPABAHE H ¢d
OUPEAEIEHI 110 ICIHCORE KAKTO G/’

o |

AFTOpCHI [pasa BLPXY EOMBIOTEOHN cofTyepH 2

HarmcngnaneTo Ha aMOpPTA3ALMATA 3309BA OT Mecella, cliengan] Mecerd, B KOﬁ"l'O AMOPTHIHPYEMHUSAT AKTHE €
l.'IpH.ZLOﬁHT HIIY BLEGICH B yrm'rpcﬁa. HauncnsipaneTo Ha aMOPTHIAUUATA CE fpeycTatonABa 0T MEcCla, Ccrensan
MECTHA, B ROWTO AMORTHIADYEMHAT AXTHY ¢ HIBLIEH OT }'Hﬂ']]’)ﬂﬁﬂ.. HEFABRCHMO OT NPHMHAHETS 38 TORL

OBE3LEHKA HA HETEKYLHH AKTHBH

34 aMOpPTHIHDYEMWTE AKTHBH, KAKTO M 33 MHBCCTHUMWTE B [BIICPHH, 2COUMHMPAHHM ¥ CMCCCHM IDCATPHATHA,
PBKOBOJCTROTO M3BLPILBA PETYIAPHO TECT 3@ ofesucHKa, KOrato ceOMTI MM TpOMEHH B ODCTOATEICTEATA Ca
npuzHax, ve GUIAHCOBATA CTOHHOCT HA AKTHBA MOXKE @ HE € BhICTANCBUMA. BoacTaHosuMa CTOHHOCT Ha GKTHE €
110-BHCOKATA 0T HEMOBATA HETHA NPOIAYKHA IEHa ¥ CTOMHOCTTA MY B YHOTpeha, KeaeTo!

»  HETHATA NPONAXKHA [EHA € CyMAara, KOATO MOKE Ja C& NOMYHUR 31 NANCH AKTHB HpPM Tpsla cHLIKA MEXIY
ANGOPMUDAHM M OKEACUIM OCBHUICCTBABAHETO H KyIyBad W IIpo;asad, HAMANCHA ¢ PAsXOIMIC IO
npomaoxbara; v

s CTOHHOCTTA B YIOTpEDa ¢ COrayaTa CTORHOCT Ha MPOTHO3UPAHKTS GhCLIM TAPKHHH TOCTLILICHES, KOUTO
e 0uAKES, A2 6T,0AT HONYISHH TPY HeIPEKT,CHATOTC HATIOIIBAKE 1 DK 0CBOOMIIARAHETO OT AKTHEA B Kpask
HA NONCIHIA CROK HL TOMSBAHETO MY,

B cmyyall ¥e BR3CTAHOBAMATA CTORHOCT HA AKTWBA € CIAAHANA MO fanaHcopaTa My CroiHOCT, JIpY:KeCTIROTO
0TpazfBa HAMANEHHS Ha GataHCOBATA CTOMHOCT A0 PAsMEPa HA BRICTAHOBMMATA My croitdocr. HamanenueTo ce

TpeTRpa Kato 3aryfa ot obesnenka. Jarybara oT ofe3neaxa Ha akTHE CE [IPHIHABA BEAHATA KATo TEKYL pasxon 3a
fefnoeTra,

3a axTHRM, 33 KOMTO & Guia npuwspara saryba or ofesnelka ce LUPABH OOGACABAIL TECT 38 EBEHTYRINI0
BLICTANCEARANS HA ODCIUSHKATE HA BCAKA AHTA HA M3COTBAME 1A (QHIAMCORH OTYETH. AKO G/IGN H3BLPIUCHA
obesnenKka HA AKTME HEIUBATA BHICTAHOBHMEA CTOMHOCT DpeBMill DATAMCOBITH MY CTOHRHOGT, ¢ OTpaiand

TIprIoxeHHATA Ha CTP. 9 A0 24 MPeACTABIABAT HEPA3/e/IHA HacT OT HAaCTOAIIHA $¢HHAHCOB OTYET. Crpanuya 11




ATNAC AL

[TPUNOMEHUA KbM rOANUIHUA GUHAHCOB OTYET

31 AEKEMBPM 2017 r.

BcWUYKM cyMmHn Ca B XwnAagu neea, OCEEH aKko He e NMacoueHo APYro

[ FLACTAGOBABAIG Ha 3Ary0aTa OT O6E3LEHKa - KATO TeKYUL IPHXOA OT JCHHOCTTA — JI0 pashepa Ha npenxoauaTa
oGea1eNIca, KOSTO & GMITa OTPA3Ena KATO TEKyLll PA3XO/ 33 NSHIIOCTTA.
1.6, DAPHUHN CPEACTEA

[lapwinuTe CPEASTHA €3 RPATKOCPOMIH (PHHAHCOBH DKTREM 1O/ hopsaTa HE TApHYME HATISHOCTH w/aim
naprunn ekerpancatd. [TapuunnaTe HATMYHOCTH €2 ARHYIM B Gpoii nlapu u Gescpouny aenozuty. Tlappanute
CKRMBANCHTH A KPATKOCPOUHH, BUCOKOTMKBHIHY BIOKEHIE, KOUTO C4 JISCHO oBpaTMMH B CHOTRETHH HAPHYHH
CVMH T EOHTG ChThEaT HESHAMITCACH PHEK OT 1Ip0MAHA CTORHOCTTA MM,

CTOKOBQO-MATEPUAJIHH 3AIIACH

CTOKOBO-MATEPHAHNTE 3aIACH NPEACTABIABAT:

s marepdanu (UpupOGHTH TYNEABHO WPES TOKYNIKA @ TIpE/A3HAdeHd OCHOBHO 32 BJaraie B
IIDOH3BONCTREHMA NPULES ¢ Uesl HPORIBERLAIIE HA TPOAYKIIMA MK YCIYTH);

e mpodykumst (CE3IaNCHE B PEIYATAT HA TPOM3BOACTEEH MPOLEC B NPEALPHATHCTO U penHazHadeHa 2a
nponmebal;

«  ¢7oKM (npUAOGUTA rNABHO 4Pe3 NOKYNKA ¥ NPEAHASHAIEHH 32 npoaKba); 1

¢ HEIABBPIIEHO NPOHIBOACTEO (CHBKYNHOCT O PasxomW, OT KOHIO C¢ OHakhd I3 ce OpoM3Bene
TIPOIY IR )

CTO[(OBO-M&TEPHEU]HW[‘S JAGECK 8 OleHIBar NBPBOHAYANIHO 110 JocTaBtara CTORHOCT, KUSTO OpEACTABIRBE
CymMara 0T BCUIKH pasxolm 1o JAKYILYBASTS M Ilpcpa60T1<ala, KAKFQ 1 OT JPYTH pasxoiMm, HarpascHH BBB BPB3Ka
COUTARRHETT HE CTOKGEO-MATCPIINITE 3aI1acH JIO CEeramHOTO MM MECTONOJIOKEHRE H ChCTOAHRE.

PasxouTe No 3AKyIyBaHe BKMOYBAT MOKYIHATA [EHA, SHOCHWTC MHUTA H TakCH, HEBLACTANOBHMHTE ABHBIM H
AKIWIY, PA3XOQIMTE N0 NOCTARKATA M APYIH Pa3XOil, KOMTO IOTPHHACAT 32 TIPHBEKIAHE HA MATEPHATATE B
STOKYTE B [OTOB 32 TAXHOTO H3NOM3BaHE BHA. THPIOBCKATa OTCTHIIKA, pabarsT U APYTH noaoBHM KOMIOHEHTH €&
[IPHCHEIAT AP OTPSOSAAS Ha PRIXOLITE N0 J3RYIY BAHE.

PasxoauTe 32 OpepaloTka BKIOUBAT PASKOAMTE, TIPTKO CEBP3AHH C TPOUSREAKTAHKTS TPOLYKTH, 1 CHCTEMATUYHO
HAMHCSBAHATS [OCTOMIHM M TIPOMEHIHEY OGLIOTIPOM3BONCTBEHM DA3XONM, KOWTO C& UPasiT b Nponeca Ha
HPOHEBOACTROT,

PasnpenessHETO 11a DOCTOAHMTE 0OUONPOKIBOACTEENH PA3XOLN 33 BOCKW NPOMIREAUIAN NPOILYIT €€ U3BHPLUBA
Ha 643473 HA MATCPUATHUTE Pa3XOIM H HOPMAIHNA KATANMTET HA NPOUIBO/ICTECHUTS MOLHOCTH. 3a HOPMANEH C&
NPHEMA KANALUMTETET, [IpH KOHTO e OLPEAEis CPEeHO TPOM3EQACTRO 33 HAKOIKG AEpHOfd MK Ce30Ha [pH
HOPMAJHM YCTOBHS, XATO C€ B3EMA NpEABHA 3ary0ata Ha KANAUMTCT BCACHCTEMC Ha TUTAHHpAHS [OZPBHKA.
Pasnpesie/IeiieTo ¢¢ HaBLPINEd, KAKTo Cleasa:

e Ilpn nucek ofeM HA NPOM3BOJCTBO PASMEPET HA NOCTORHIHWTC OBNIOTIPOMIBOICTEEN] DAZNOJH 328
CIFHHIZ NMPOAYKLUHA HE ¢ YBEIMYABa, 33 Jd He C¢ YBCIMYY ceGecTOMHOCTTA MM B PE3YNTAT HA HHCKA
[pOM3BOMMTENHOCT MWK TpecTolf. B To3u ciydail REpasTpEncneHUTe OBIIOTPONZBOICTECHN PA3KOIH CC
OTYETAT XATo IPYTH TCKYIE PABXOAH 3a IEPHROIA H3BBH PAIXOANTE 32 npepadoTKa.

» TIpu Bucok offeM Ha NPOHIBOJCTBO PAMEPLT HA MOCTOAMNIHTE o0LIOUPOUIBOJICTECHY PA3XOJH 32
eAMHELA TIPONYKIMA C¢ HAMALiBa TAKa, 4e CTOKOBO-MATCPUATHUTC SANACH A3 HE €O OUCHABAT Hax
(aKTHHYECKATA UM CTOHHOCT, T.C. NOCTOHHHMTE OGIIOMPOMSBOACTRCHA PASXOiH o6 PABIIPEICTAT BBPXY
raicrHadcky NpoRIBeasuiTe BpofL

PMHPB,]IGHSII-!C']I) Ha NpOMEINTHBHTE 06[[.{01’!1‘!0“3]30110‘1‘38]{1‘! pazxoaH 38 BCCkY TMPOH3ECICH NPOAYKT C& M3BBEPIIED
Ha Hazara Ha PeaHOTO UITOJN3BAHE T2 TMPOUIBOIACTBEHUTE MOIDHOCTH.

OBONPOUBBOACTEEHUTE PAZKO/IM 32 HILMMEGCHbDIANA TPUEY KILR L0 PAUTIPENETNT MEALY OUIBEITE APOIYRTH

TIpuoeHHsTa Ha cTP. 9 Jo 24 MpeACTaBAABaT Hepas/ie/Ha JacT OT HACTOHLHMA $HHAHCOR OTYET. Crpannug 12




ATNACAR

NPUNO¥EHUA KbM FOgULLIHMA ¢UHAHCOE OTHET

31 AEKEMBPK 2017 r.

BCHYKK CYMM €3 B XUNAAY NEBA, OCBEH 3KO He € NDCoYeHO apyra

| 12 Gasara Ha oTHocHTEnHuA NSN HA COpaBemiuBaTa (NpOJAlKHATA) CTOHMOCT BA BCEKH IPOAYKT B ofuara

COpaBe[IuBa {(UPOJEKHA) CTOHHOCT HA IposyKIMaTa MWiM Ha Gasara Ha UPCABApUTENHO paspadoTeHn
roeunmeytd. CTPAHMMHATE MPOLYKTH G& OLEHABAT N0 HETHA PSATASUPYSMd CTOHHOCT, KOATO C8 OTZHCIABA OT
CTOMHOCTTA Ha OCHOBHIS IIPOAYKT.

MeTorbT 38 OLEHKA HA CTOKOBO-MATCPHANHWTE 3aMacH MpPM TAXHOTO OTMHCBAHE € CPEAHOIPCTEITEHE
CTOMHOCT/KOHKPRTHO OTIpe/ieficHa CTOHHOCI/MBPEA BXOMMIA — ITBPBA HIXOLMMA/TIOCICAHA BXOMUINA ITBPER
psxomAma. [ipy Meroja Ha cpeOHONpeTerfeHATa CTOMHOCT 3a BCAKA CAMHHIA CTOKOBO-MATCPHANCH 3amac cc
onpenens oT ¢GOpd HA CPEINO IPETSINEHATa CTORNOLT HA MAIMINWTE CXOIHM CTOKOBO-MATCPUANIRN 3anacH B
HAYAIOTO Ha MIepruola M CTOHHOCTTZ HAa CXOIHMTE, 3aKyIedd HJKM [IPOHU3BC/CHR [Ope3 nepuoaa CToKOLO-
MATEpMANHM 3amacd. KOHTo ¢OOp ce pasmeni HA KOJNMMECTBOTO HA CXONHHTC CTOKOBO-MATEDHAIHN 3aNacH —
HOCHTS/IH H& TE3W CTOHHOCTH. Cpc,uHaTa CTOMHOCT ¢€ H3MHCIABA Ha MeCG‘[Ha./CE,HMHHHa/ﬂHCBHa OGHOBHJ’CJ'!C,I[
BCHAKO TMIOCTBIIICHYIC,

| Cren TEPBOHANATHOTO [IPA3HABAHE CTOKOBO~-MATCPHATHUATS 3a5acH CC QLCHABAT TIC Q-HUICKATA 0T JOCTABHATA H

HETHATA peaTMaApyeMa CTOHHOCT, KaTO PASTHKATA ¢C OTUMTA KATO JIPYTH TCKYIUM PAIXOLH 34 eHHOCTTa. B Kpas
HA OTUCTHHA NEpHOI Ce TPAREH OLEHKE Ha HETHATA PEanHIHpyeMa CTOHHOCT HA CTOKOBO-MATCPHATHMTE FAIACH.
Hernara peanusmpyema cTOHHOCE € npeinoNaraemara NMpoA®KHa LEHA B NOPMAIHKA RO Ha CTOMAHCKATA
NeHHOCT, HaManeHa ¢ HeoGXONMMETE pasxoaM Ja OCBLICCTBABAHE HA nponaxdara. 34 BCOKM CNSABALL OTYCICH
MEPUCN G TPaBM HOBA OUEHKA HA HCTHATA PeaNHsupyeMa CTOHHOCT. Korare yenoBuaTa, A0BC/IHM 10 CHIDKABAHE
CTOMHOCTTA Ha CTOKOBO-MATEPHATHHUTE 3ANacH, Bede HE €4 HANMUE, NPeIIPHEMA C8 YBCIHUSHHE, KOCTO HE MOME
Za MpeBHIiaBa CTOMHOCTTEZ HA CTOKOBO-MATSPHATHATE 3aNACH, KOATO TS C2 HMMAIM NPCHHM HaMAaleHBeTO.
BR2CTAHOBARANETO H3LANI0 HIAM YACTHIHO HA MPEAHIIHOTO HAMaNeHWe Ha OTHETHATA CTORHOCT G OTHHTa KAIro
YBEAHYEHME HA CTORHOCTTA Ha ChOTBETHRTE CTOKOBO-MATEPHAIHH 3al1aCk M KATO JAPYTH TEKY1UH TIPHXO/IH.

2.8.

OUHAHCOBH HHCTPYMEHTH

2.8.1.

MHHAHCOEA AKTHBH

2.8.1.1. | 3aemu B BIeMANNS, BB3HHKHAIIN ITEPEOHA'TATHO B JpymKecTBOTO

3aeMy M BICMANMA, BEIHHKHAAH TRPBOHAUAMIO B JIpyxecTBOTO, ca (MMAHCOBM AKTHBH, CH3JANCHH OF
JIpy?KECTROTO MOCPEACTROM JMPEKTHO MPEIOCTABAHE HA TIAPW, CTOKH WM YCIyfH Ha Ja;end NebHTopy, H 3a
kouTo dpymecTBOTO HAM2 HaMepenue fa bar npoaansty Hezabasno uny s 6uusko Gereme,

JaeMU M B3eMAHMA, BH3HMKHAIY 1(6PBONAUANE0 B JIpyIKeCTROTO, CE OLENSBAT IPH ITbPROHAUAILIOTO IpHAOOUBaHE
no uena ya OpHRobHBaje, KOATO BKAOYBA CNPABe/LIMBATA CTOMHOCT Ha JIAZEHOTO BAOKCHHE KN HA
HOANSMAMOTO Ha NONY1aBaHE Eb3HAPLKIGHHUE H PASX0JNTE 0 HIFbPIIBAHETO Ha CHGIKATY.

Ciell IbPEOHAYANROTO MpH3HABaHe JpPY)KECTBOTO OLCHABA JAEMMTE H BICMAHMATA N0 TAXHATA aMOPTH3HPyeMa
CTOHHOCT ¢ TIOMOINTA Ha METOA HA GrPeKTHEHATA IHXBA. 34eMHTE H B3CMAHMATA, PE/ICCTABEHH OT JIpyKeCIEUTO,
KOWTO HAMAT (PHKCHPaN Najexk, C¢ 0T4UTaT 10 cedecToiHoCT.

CToHHOCTTA C¢ HAMANSBS ¢ NOCHEARAITHM pasco i 32 ofesneHka 3a TpyAHOCLOHpacy B3cMadiid, OCHOBABAILA CC Ha
TIperses, U3EbPLICH OT PEKOROACTEOTO HA CANIATA KbM Kpas HA MOJWHATA. 3a0MHTE M BISMAHHATA Ce obesneuaear
aKO OaNaHCcOBATA WM  CTOMNOCT € No-TonAMa oT THXHATa BhacTauosBuma crofigocT. (0esuedkara M
RLICTALOEARAHETO HA OBEIUSHKA HA KPSHMTUTC M B3eMAHWATA CE OTYATA KATO (RIaHCOB pasxol/unaincon
NPHXOIL

2.8.2.

DRUANCOBH HACHBU

NpunoxeHHATA HA cTP. 5 0 24 NpejCTAB/IABaT HepazAe/IHa JacT 0T HacTOAIKA (MHaHCOB OTHET. Crpanuna 13
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BCHUYKH CYMHM €A B XMNAAN f1€Ba, OCBEH aKD He e NOCOYEHO APYro

2.8.2.1. | ®uuaicoBN NACUBH, BL3HAKHANN NLPEOHAMANHO B JpyAecTBoTO

BranukHanwre nepeoHavandoe B JIpyHECTBOTO (MHAICOBM JIACHBM €4 CB3JANEHH OT IPEANPHATHETO
NOCPENCTBOM NHPEKTHO NONYYdRAHE HA NapH, CTOKH WM YCILYTH 0T JaReHY KPEIWTOPH, | 3a kouTo Jlpyi#ecTBoTo
HAME HAMEpeHUe A3 OBAAT pea/lsHpadn HezabaEHo uny B Oimixo Onielne,

OUHAHCOBUTE TACUBH, RBIHAKHAIM DhpBONAYRIIO B ﬂp}’)KGCTBOTD, CE& ONEHABAT IIpH IbPROMAYAJIIIOTO
HpPLH.OGPIBaHe 0o U<na Ha l'IpH.D.OGHBaHe, KOATO BRIICHBA CIIPABEINABATA CTOHHOCT HA NONYYSHOTO BJIOXKESHHE I
PASXOOMTE IC H3BBPUIBAHCTC Ha COCTKATA.

(el NbPEOHAYANHOTO MpH3HaBade J[pyxecTRoTo OTeHABa PUHAHCOBUTE ITACHBH, BL3HUKHAIH TLPBOHATANHO B
Jpy:KSCTBOTO 10 TAXHATA AMODPTHZHPYCMa CTOHHOCT ¢ MOMOILUTA HA METOIA HA ¢(hCKTHEHATA JHXBA,

283 OrnHcBAHe HA (HAAHCOBH HHCTPYMEHTH

JpyXecTBOTC OTIMCBA H3LLIQ UK YACTHYHO (JMHAHCOBHTE CH MHCTPYMCHTH (BKIIOUMTENHO MPOUITHYAIMTE OT
ofe3nete ) ¢OMHCTECHO KOTATO NOTOBROPEHHUTC NPARa WM 3alb/uKeHus mo Tax Obmar moraceHd. Iloracasaxe
(B3LAN0 MW YACTHYHO) HE JOTOROPCHH IIPABA MAIM 3AXBIDKSHUH, NPOMITHUAU OT (UHAHCOR HWHCTPYMEHT, €
HaTHITE TPH:

& peanuzupanc Ha NMPaBaTa WK YPEXIAHE Ha 3a0LKCHHATE;;

®  OTKa3s OT IIPABATA KilA OTMELHE 43 3aLJDKSIIATA;

*  H3THYAHC Ha CPOKA 3a PEANMBHPARS HA NPABATI MITH 32 YPexIaHe Ha 305 KCHUATE.

OrnuceaHeTo Ha GHHAHCOB HHCTPYMEHT ¢€ OTUMTA B CHOTBETHH OTHETEH NEPHOM 110 CILEHAHMA HAHUH:

® [IpH pealW3UpAHE HA NPARATa WM YPEXKIAHE HA 3QABJKENNATA — PE3YNTATLT OT CJENKaTa Ce OTpasana
KaTO TEKYLY (PMHAHCOB IPHXOJ MM TEKYL (UHAHCOB Pasxo] OT CAETKA ¢ QMHAHCOBH HHCTPYMEHTH;

* TpH OTKa3 OT TpapaTa WIH OTMEMSHE Ha 3afblkedusta — GanaHcopaTa cTOMMOCT HA (NIMAHCOBHA
HHCTPYMEHT ¢€ OTPasiBa KaTo TeKyl PUHAIICOD PaA3Xod MM TeKyLL (PMHAHCOB NPBX0X 0T OTTHCEAHE HA
QUIanNCOBH HHCTPYMOHTH, i

* [IpH H3THYAHE HA CPOKA 3a pealM3HpaHE Ha [IPABATA MM 32 YPEKAaHe Ha 38BIDKCHHATA — Ganancorata
cToltnocT Ha GUBAHCOBMS HHCTPYMEHT Ce OTPasina KATo TEKYI (HMHAHCOB PA3X0[ MIH TeKylll PHHAHCOB
TIPBXOT OT M3TEKEI CPOK Ha (PHAAHACOBH HHCTPYMEHTH,

2.9, IMMPOBW3HWH H YCJIOBHH JANBJIDKEHHA

TIpoRHIKUTE NMPEACTARIABAT 3AMB/DKCHHA ¢ HEOTPSACNIGHa CPOYHOCT Mu padmMep. TIpOBUIMATE ce MpH3HADAT,
KOraro ca W3NLAHGNH CISHATS KPATERHNA:

b ,H,p}')KCGTBOTO HMA TCKYUIO HPABHO HIH KOHCTRYKTHBHO 3a0ELDKCHHC KaTO pe3YNTaT OT MHHAIH CHOUTHI
KbM IHTATA HA H3TOTBAHCTO HA 6EJIaHCE‘l;

®  MMa BEPOATHOCT 33 NOracAnale Ha 3albJOXSIMETo Jla Onae ueolxonum Hapyyued IHOTOK OT PECYpCH,
BRMTIOYBAIIY HKOHOMMMCCKH M3IonH; B

*  Moxe 43 OBIE HAMPABSHA HAALK A OTSHKA Ha pasMepa Ha 33 hIKEHHETO.

JpyecTBOTO NPU3HABY [IPOBHIMHTE B CUCTOROAMYA DanaHc cpelly TeKyLIM ApYTH Pasxoay, KATO pasMEpbT Ha
NpH3HaTaTa MpOBHIUA € Half-nebpara npnbimspTeNaa OUSHKA Ha PAsXOAMTE, HeobXOIWMY 3a MOKPHBAHE HA
TEKYINOTO 3a1bL/KeNe Kby Rartata Ha bapauca, Koraro eexThT oT BpeMeBUTe pasnikd B cTofHOCTTa Ha
PA3KONMTe ¢ CHIIECTBEH. DATMEPLT HA IPOBUMATA NPENCTABIAEA CETALHATA CTOHHOCT HA PA3XxQHTE, KOUTO C&
09aKBa 14 GbAAT HAIPABEHH 3a MOKPHUEAHE Ha 3aTRLKCHUETO. B Te3u cnydan, OTHETEHHAT pasMep Ha NPOBHIUATA

cc YBeNMYapa Tpe3 BOCKH NEPHOI © Ied JAa ce OTPajH HIMHHANOTO BpeMe. ToBa YBENHMCHHE CC NMPHK3IHABa KaTo
(prHAHCOE pasxon.

[TpunosenuaTa Ha cTp. O o 24 npeaCTABASBAT HEPa3AeiHa YacT OT HacTos KA PHHAaHCOR OTYET. Crpanuna 14
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BCUUKK CymM Ca B XMNALKW NeBad, OCBeH AK0 He e NocoYeHO ApYro

Crnen ﬂ'pr;ID}]a‘laIII'IOTO NPU3HABAHE, B Kpad Ha BCEKH CHSABA OTUETEH MEPHO, PasMep:T HA NOTCHUHAIHHTES
3a0BJDKSHNSA €€ TIPEPA3ISHIa Y [Py HeQOXQAUMOCT 68 AKTYM3MPA 4pes JOHAMACIDIBAHE Ha IPOBASHHE WK YDE3
HaManminane na nede OTHCTCHWTS IFPOBUINK. OrnucaraTa HeM3mIareda uYacT 0T 3/lb/KEHNRETO, (bOpMHpal-IO oT
[IPOBMIHH, €& OTHUTA KaTQ d)lleaHCOB NPHXAT.

YeaosunUTe 3aLMKSHES Ca TAKKAEA 3a0bBNKEHHI, KOMTC MOraT 1a ce KJ'!BCHQ)HU,HPEI.T KATO:

. BBIMOKHC 3JAbIDKEHHE, KOCTC IPOHINHM3A 0T MHHAAH cpOHTHS W JHETO ChIUSCTBYBAHE IS 6nae
IOTEBPASHO CaMO 0T HACTRIBAHCTO KN HEHACTBIIBAHETO Ha eNHO WK II0OBEUS HeCHrypHH Ebaemu
CHLOMTHSA, KOMTQ HE MOIaT Jia 6%./1aT U3LAN0 KOMTPOJIMPAHH OT TPEATIPHATHETO; HIR

s HACYOAID 3AILDKCHHES, KOCTO NPOHIIH3A OT MALANH cEOHTHA, HO HE € TIPA3HATC, 3AII0TO HE € BePOATHO
33 NoracsiaBaiceTo My na ObJie HeobXomum Napuyer MOTOK OT PECYPCH, BIINCYBAIH UKOHOMMYCCKH [IOJ3H
HITH DasMepnT HA 3a0bIDKCHMETO HE MOXKE Ja OBaE OnpeNeneH ¢ A0CTAaTEYHA CTCITCH Ha HAOEX IHOCT.

JIpy:ECTDOTO He NpM3NALA YCHOBHATE 3JALIDKCHMS B CYETOROtMA Oanauc. YCTOBHMTE 3ANBIKEHHA CE
OIOBECTHRAT, OCBEH @KO REPOATHATA IEOOXOMMMOCT OT M3IXGU NApUYeH TI0TOK PECypeH, BRIIQUBALIM
HKOHOMMYECKH TOM3M, 38 HOTAaCABAHE Ha 3aIbIHKEHHETO € OTAANEYSHA BBB BPEMETO.

2.10, JAHEBLA OT NNEYAJIBATA

2.10.1. | Tekymu AaHBLUH
Texymure Aaubiyu o1 Nedanbara 3a TeKyWmES W IPEAXOANY AAHLYHN NEPHONM O IDU3HABAT KATO DACHRB A0
pasMepa, 10 KOMTO HE CA LIATEHNA, AKO BeYe IAATEHHTE AAITBIT OT 1euanbaTa 38 TEKYIES i IPEX0AUH NEPUOL
HA/RALLIABAT ABKMMATA CYMA 33 Te3H [ICPHOJM, NPEEMNEHASTO CEABA 44 ¢ MPHIMEC Karo aKris. TexynusT
NAHBK OT MeYanfaTa ¢ OTIPENENT 0 AAHBYHHTE CTABKY, KOUTO CC IPIIATAT KbM JATaTa Ha (HEAHCOBHA OTHET, H
e OTpazABA KATO 3ANbIKEHHE KbM GIOMKETA W HAMAJCIME Ha CMETOBOAHATA MovanGa Wi YnemMIeHne Ha
cUeTOBDHATA 3aryDa 3a nepuosa

2.11.2. | OTcpoueHs AaHbIN

,E[am,qnmc BREMCHEHW PA3NHKY & HAYKC/IARAT 110 DATAHCOBM METOJ 33 BCHUKH BPEeMEHHH PaziuKU, ABSIBALLY C&
MEKIY HJAHBUHATA OCHOBA A AKTHBHTE W IACHBATE M TAXHATA Ganancosa CTOWHOCT, (bopmipaﬂa 34 NCAUTE Ha
CHETOROJHOTO OTHHTALE. HpP[ M3YUCHAHBANISTO HA JAHTLYHUTE BRPEMEIM PAsINKM C& UINONSEET AABYHN CTARKH,
KOWTO CC OTIACHT 34 IFePpHOANTS Ha oﬁpa'n 10 [POSABINEHKE HE MAHBUHWTE BPCMCHHN DasTHKA.

OHPC,HEHCHHHT BbLDXY HAMANACMHTE BPEMEHHM pazivKki INaHBIC oT nguanbara ce Npyi3HABA K#TG dKTAB [0
OTCPOYUCHE NAHDLIIM, Onpeﬂeﬂeaa'ra HKOHOMHA HA JaHBK OT neyandata BbpXY JAHLUHA 331"}’61'1 H OaHbYHH
KPEIUTH C¢ IPU3HAasa KaTo aKTUB N0 OTCPOHCHH TdWBIN. AKTHE 10 OTCPOYCHH JAHBLH CC NPH3HABA N0 CTCNCHTA,
J0 KOATO € BEPOATHO Aa HMa OBl MAHBYHE HC‘-!aJ'.lGPI, CPCLTY KOMTO MOMKE ZA CC IIPHCNIANHES HaMallicMara
BDEMCHHE pa3/inKa, ZaHbTHATA 3E11"y63. HITH JAHBYHES KPEANT,

ONpeNeennIT BLpXy obIaracMuTe BPEMEHHH PAsiAKH JaHbK 0T nedanfiara ¢¢ TUPH3HABA KaTQ JTACHB IO
oTCpouenH Aairbly. [TaCHB [0 OTCPOUMEHM NAHBLM OC IPH3HABA 3aJBJXHTENING 33 BCHIKH BhIHUKHAMNA ofnaracMu
BPEMELIIN PAsIHKLL

AKTUBUTE ¥ nacmm're_no OTCROYSHA NaHBLOM HE ¢ JHCKOHTHDAT. AKTHBBT/TIACHABHT 110 OTCPOYCHUTE JAaubUA CC
oTpassaBa B }’BCHHHCI]H(:/HS.MEJICHHC Ha CHETOROHATA neuanoa MM llaMaJ'IeI-II'It‘,/yBeJ]H‘iGI-lPIC Ha CUETOBOAATA
33.[‘)’621 3a NMepHeIa, OCBEH B CAYYauTe B KOUTO JANDKLT BLIHHKBA B Pe3yJITaT Ha Onepanya Ain cBLOHTHE, KOBTO &
TMPHU3HATO IIPe3 CLITHS WIH PasfiuycH OTHCTCH ICPUOJ ANPEKTHO B ¢oOCTREHUS KANNWTAN — B TE3H CAy4an

TlpunoxeHAATa Ha TP, 9 Ko 24 npeACTas/ABaT HepasAe/IHa 4acT 0T HaCTOA KA (GHHaHCOB OTYET. Crpamwua 15
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MPUNOMEHWA KbM roguIIHAWA ¢UHAHCOB OTHET
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BCUUKM CYMM €3 B XMASOM A€BA, OCBEH aKO He e NocoYeHo APYro

| OTCPOYCHUTE JAaHE1H CC 1166(/1'[‘!4133'1' WM KPEIHTHPAT AMPEKTHO B COOCTBEHIMA KanuTal,

| 2.12.

MMPH3HABAHE HA ITPUXOOA

[IpMXOAWTE C& ONPEAENAT 110 CPABENTMBATA CTOHHOCT I TOAYMEHOTO MM NOJASKALIOTO M3 1OIyRaBane
BE3HArpAKIeHHe 104 GopMaTa H3 TAPHYHM CPeACTHA HAM JIapMMIIM CKEHBATSHTH. IMpuxoaure ce IpK3HaBar,
KOraTo:

® ¢ BEPOSTHO TIPCAIPHATHETO JA BMA HKOHOMHTCCKA H3T0LA, CBBP3AHA ¢bC CICTKATA;

®  CyMaTd Ma NPUX0Aa MOKE A3 ObAS HANEIKAHO H3YHCIeHE;

*  HANPABEHWTE PA3NOAH HAM TE3H, KOMTO e GRIAT HANpabeH! EbE BPL3KA ChC CACAKATA, MOTAT HANGKIID
I8 ObAaT U3MEPSHH; 1
TIPHXOWTE 32 BCAKA COCIKA CC IPHIHARAT GAHOBPCMECHHO C M3BBPIICHNTE 3a HOL PE3XOIM (npuHUMD Ha
CHITOCTABAMOCT MEXKIY TIPUXOAUTE H LATXOIHNTE).
[TpMXOIET HE Ce IPU3HLEA, KOTATO PA3XONHTE He MoraT A OhAaT Haqex AH( HIHHCACHH.

2.12.1.

IMpuxoan oF HpodaxkGa HA CTOKH H NPOAYKLIAS

inD{O,El’LT oT npo;ia}tcﬁa“ra HA MPOAYKIHA H CTOKH ¢e IPU3HAEBA, KOTaTo ca U3MBJIHCHHA €IHOBPEMEHHO CACIHHTS
YCIIQBHAL

*  JIpyKeCTBOTO € NPEXBHPIMIO Ha KYTyBaya 3HaUHTCIHY PACKOBC H H3rOMH, CBHP3alt Cpe ¢OGCTBEHOCTTA
Ha TIPOYKIIMATA U CTOKUTE;

JIpy’KECTROTO ME 3anaséa yqacTHe B YIPaBIGHHSTO WM edieKTHBEH KOIIPOA BLPXY IPOAAsatire
NPOIYKIMSH | CTOKM;

hd CYMaTa Ha NipxXoJa MOXS Ia OBAC HANGKTHO H3THCICHA,
* }lpy}l((iCTBOTO Ma HKOHOMMYECKA H3F0Ja, CBBP3aHa ChC CALNIKATA MG upona;xﬁal‘a; H

& WaNPaBEHHUTE PAIXO/M MM TEIM, KOWTO Lie GB/aT HANPABCHE BEB BPRIKA CBC CACILKATA, MOTAT HANLKIHNO
J1a ObAAT H3UKMCNIEHH.

2.12.2.

Tpuxoxd 0T HIELPILEAHE HA YCIAYTH

Hpuxodu om npodancha Ha COKIE U HPOOYKILILA

TpaXoALT, CBBP3aH Che CHIGNKATA 3d M3BBPIIBAHE WA YCMYPH, CE [PH3HaBa T 3ABACHMOCT OT eTand Ha
ARLPIIEHOCT HA CAEAKATA KbM JATATA HA ChCTABAHETO Ha CUETOBOHUS Gananc, My yCIOBKE M€ PE3yITaThT OT
CHCNKAT: MOME JId CE OUCHH MAASKIHO. PesynTarThT 0T cOS)kard 3d H3BLPLIBAHC Ha yOnyrd ce onemina
HAIEKTHO, KOTATO Ca W3TBIHEHY 1HOBPEMEHA0 CNENHATE YC/I0BMA:

*  CyMaTa Ha NpHxofa Moxe A2 OnAe HaIeKAN0 W3UHCIeHa;

¢ [pyKecTBOTO HMA MKOHOMHYECKA M3M014, CEBP3AHA ChO CACIKATA;

®  CTATET HA 3ARBPIIEHOCT HA CACNKATA 38 UIBLPUIRANE HA YCNYFH KBM Jarara Ha C¢hCTABAHETO Ha

CHETOROJHEA Ganatc MOKe HAJSKIHO & CE ONPENeIH; |

PA3XOMTE, HAMPARCHH [10 CAGIKATA, KAKTO ¥ PAIXQINTE 32 3ABBPUIBARC HA CLISKATA MOraT HAACKIHO 1A
GBIaT H3MEPCSHHL.

ETantT Ha 3aBRPIICHOCT Ha CHENKATA GG OUPEIS/N Ype3 YPORepKa HA HM3RBPLICHATA paboTa/CEOTHOIEHNE B
MPONEHT H2 M3BLPLIEHUTE JO MOMCHTS YGIYTH KbM 06CM2 HA YCNYTHTE, KOWTO L€ GrmaT n3BLpLIeHH/

CLOTHOIICHUE MEKAY HanpaBeHuTe A0 MOMEHTa PAsX0lHd KbM OB MIUKCIEHUTE PAsXCOH [0 CHENKATa 3a
H3RBPLIEAHE HA YCAYTATA.

2.12.3.

HDHXUHH OT AHXBH, JIMIEH3HONHH FL3HATPARICHHA 1 NHBHICHTH

e e Y e A S ————
MpuaoxeHHATa Ha cTP. 9 A0 24 npeCTaRAABAT Hepas/esnHa YacT OT HacTOAMA $HHAHCOR OTHET. Crpanuna 16
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NMPUAOKEHUA KbM FOANUILIHWA PUHAHCOB OTYET
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BCHYKM CYMMK €2 B XMARAHK NeBa, OCBEH AHO He & NOCOYEHO APYro

]_[pHXD.llHTe OT JIRXBH Ca IPU3IABAT TCKYLIC NPONOPLIMOIIELIIO Ha BpEMEHara 633'(1, KQATO OTUHTE etl)EKTllel-l}'lﬂ
A0XOI OT AKTHBEA.

[prxomuTe OT THIECHIHOHHHN BR3HAMPANCACHAT CC NPH3HABAT Clopel pasnopeadiTe Ha CBOTBETHOTO
CrIOpPATYMEHHE.

H]}HXOIIHT& OT JUBUASHTH €€ [IPA3HABAT, KOrdTO CC YCTAHNOBA 1IPpABOTE 33 TAXROTO NOJIyuanalle,

2.13. | JOXOJH HA IEPCOHAJIA T

3a nenTa HA H3TOTBIHETO HA HACTOSIIHAAT (DFHAHCOB 0T4eT COOCTREHMITUTE HA KAlIHTANA, HCIOBUTE TAIICPHH H
ACOIMAPAHY JIPYWKECTRA, CYKHTEMH HA PHROBONHI NOCTOBE H WICHOBETE HA YIPABHTENHITE OPTAHU, KAKTO H
GIM3KH TWICHOBE Ha TEXHUTE GEMCHCTBA, BRIOMHICIHO H IPYIKECTBATS, KOHTPONKPAHY OT BCHHKH ropensbpoenu
JHUE, C& TPETHPAT KAto CBLpsaHu Anna. B paMruTe Ha HODMAAHATa CTONAHCKE ACHHOCT €€ OCBLIECTBABYT pEMa
CHETKH Che CELP3aHH Anna

2.13.1. | KparkocpodyHH N0X00H

KparkoopouH JIOXOAM C& QHE3M JIOXOJW HA NSpPCOHANS, KOUTO CTABAT UAMbJIHO M3HCKYeMH B pamkHTe Ha 12
MECend cilell kpad 1a TepHoja, B KOUTO MEepcOHAILT € MONONEN Tpyd 3a Tax. Kpatkecpouuwmte 1oXoan,
NPENOCTABEHH HA NEPCOHANa, BKIOYBAT:
®  QCHOBHO M JPYro Be3narpaxicuuc za oipaforeie ppeme (HAUPHMED BLINATPANAEHHE Nal OCHOBHOTO
BE3HAFPAKAEIME, ONMPEALILIO CHOPEL NPHIAraHnTe CUCTEMH 34 3a0Aallane Ha TPYIA, AQILIHATSIHH
BLOHAIPHKACHW, BKTOYUTENHO YIOBOPEHH € KONCKTUBHHMA MNH C MHIMBHAYMIHHMA TPYAOR NOTOBOP,
HEMapUYHH BEESHATPRKACHAS | AD. );
s pasmpenenenye nia pHHAHCORMS pe3ynTtar (nevandara) uaH npeMuy;
®  COUMATHH OCHTYPOBKH M HaABABKM (BKNOYATENHO 3a THIATEH OTIYCK Mo Gonect, Mal9HHCTRO H Ap.); K
* AT FOMMILEH OTTEYCK M IPYFH KOMITEUCHPYEMA OTILY CKH.

Keraro nuue oT nepcoHana ¢ NORKOWUIO TPYA B PAMKHMTE HA €lHMH OTUETEH TNepHox, HpykecTsoTo NpHIHana
HENUCKONTHPARATA CYMA Ha KPATKOCPOUHHTE AOXOIM Ha 3a€THTE, KOATO Ce OHakBa Ja Ob/Ie 1narena B 3aMila ua
HOJOKESHUA TPYA, KATO PAsX0 U KATO TEKYUIO 3a3AbIBKEHUE — CACA NPHCIAAAHe HA BCHYKE IIATCHH BEYE CYMM H
TIQNATANUIH CC YAPERKH.

TosaramyTe ce Cys# OT pasupeieneHre Ha neqanbaTa ¢ OTINTAT KAaTo PasxonH (A He KATO PasHpencleHue Ha
nevanbaTa) 1 KATO 3a0b/IKEHHE, KOTaTo 32 JIpyXKeCTBOTO ChICCTEYBA NPABHO MAH TRAKYBATENHO 380LIKECHHUE 32
H3BBPIIBAHETO Hi TAKHEA [NIAIAHAA KATO PE3yTaT OT MUHAAN ChOMTHA H 335 LKEHHETO 34 N3MIANAe MOKE Aa
ObIe HAOESHKAHO OLEHEHO.

[Homaraumre ce C¥MH 32 HATPYIBAIMHTE C& KOMIIEHCHPYEMH OTITYCKH Ha NIEPCOHAIA C& OTYHTAT KATO 3aNbIHEHHE
H KATO pasxofl, CBLP3aH ¢ KPATKOCPOTHHTE AOXOAM Ha Mepcodana. JIpyKecTBOTO OLEILIBE OMAKBAHUTE PAazxedH
110 HATPYIBAATE C& KOMMEHCHPYEMHM OTHYCKH KATO AOITBAMMTEINEA CyMa (38ALIDKSHHE H PA3XoN), KOATO ce
ouakea Aa §LOe HOMATEHA KATC PE3YNTAT OT HEMETNON3BAHOTO TPAB0 HA HATPYNAH OTIYCK KbM IATATA HA
CHOTABSHE Ha TOAMINHNA (HHAHCOE OTHET,

2.14, CIEJKH CbC CBbP3AHM JIUIIA

CobMingra, kaxro ONArONPHATHH, Taka M HEONATONPUATHH, KOMTO HACTLIBAT MEKAY AATATA HA IONMLIHWSL

(pMHAHCOR OTHET M JATATA, HA KOSTO TORAUHEAT (WMHAHCOB OTUCT ¢ onoDpen 3a myGuuxysaHe Morar 1a Gbaar:

b4 KOpWUrupaly CROUTUA — C’bGH'I'MH, KOWUTO JHOKAZBAT YCIOBHA, CRIICCTRYBATIH Ua HATATA HA TOANIIHHA

(GHHAHCOB OTIET, H

e —

MpunoKkeARATa Ha CTR. 9 40 24 NPeACTABJIABAT HEPa3He/MHa YacT OT HACTOAUMA QIHANCOR OTUYET. Crpannna 17




ATIAC AfL
MPUNOMEHUA KbM rOAMLIHNA GPUHAHCOB OTYET

31 AEKEMBPU 2017 r.

Beuuku CYM#M Ca 8 XMASAW NEEd, OCBEH aKD HE e NOCOHEHO APYTo

- HOKOpUTHpalx CROUTHA — C'IaﬁldTHH, KOUTQ Ca MNOKAZATC/IHN 3a YCNOBHA, HACTRIIMIN CASH ONATATA H4
TOAHITHIAA CDHHB.HCOB OTYCT.

JpyicCTBOTO KODHIHEpa IPUIHATHTC CYME WM IPM3HABA CYMH, KOMTO He ca QWM IpHIHATH, 3a J2 OTPasH
KOPHTHPAIIUTE CHOUTHS.

HpyiKeCTBOTO HE KOPHITHpa IPHIHATH CYMM HJIH HE NPHSHABA CYMM, KOMTO HC ca GMRM MPH3HATH, ROTATO ca
HATHUEC HEXKOPHTHPaLid CBOHTHL.

2.15. | AMBHAEHTH

Hpen.uox(eﬂme HIH JCKNAPHPAHHTC CJICA JaTara Ha IOAWLTHWA q}HHaHCOB OTHET AMBHACHTH HE CC TIPHIHARAT
KaTO 3a0BIDKENHMES HA JaTaTa Ha COIMIITHHA q)HHa]-lCDB oTyeT. Te camo ¢e ONOBECTHBAT B NPANOKEHHETO KbM
T'ONKILEMA d?HHaHCOB OTULT.

2.16. NPUBJA3HTEIHH CYETOROTHA CTOHHOCTH, ®YHJIAMERTAJHA I'PELIKH Y1 POME-HH B
CUHETOBOJHATA MNOJIUTHKA

TlpuGMu3KRTenHATe CTOMHOCTH MOANEkAT Ha OpepasTiekfane, ako HACTBIAT NMpoMeHH B oboroaTencTsara, Ha
KOHTO €& 6&3HpaT, MK B PE3YNTAT HA JOOBJAHHTETHO HATHYNAH OIKBT WIH IOCICABANIY DAZBHTHE. E(l.)(‘)l(TLT oT
IIpOMAHATA Ha HpHﬁHHEHTCJIHHTC CUETOBOOHH CTOHHOCTH C€ BIJIIOYBA [IpH ONPEACTAHCTO Ha neqanﬁa'ra HIH
sary0aTa, KaKTo CISHBa;

* 32 IEpHO/A Ha OPOMIIIATA — aKO TPOMITHATA 3acCAra CaMa TO3H IEpHoN; |

. 34 nepuoaa Ha IIpoMIHATa B 61),11(3].U,HTG [ICPHOAW — AKO NIPOMAHATA 3ACHTA U TAX.

EClJBKT’BT OT IIPOMAHATA Ha HPH6HH3YITE'J]HHTB. CYETOBOAHA CTOHHOCT C€ BKJIIOUBA B CHLIATA CTATHA HA OTYETA 34
[IPHXOAATE U PASXOONTE, KOATO € Omiia M3NONI3BAHA 28 HDHGJTWBHTCHH&T& CTOHHOCT npeayd Toea.

DyHIAMEHTANHA. TPCTUKA, KOSTO € CBLP3AHA ¢ MPEMXOAHH MEepHONH, C& OTYHTA [pe3 TEKYILWI MSPHOA 4pe3
YRE/HYABAHE KV HaMANSBAHE HA CANJOTO HA HEpASNpENCTCHATA MEUanta OT MUHANE rofmHn. CpaBHATC/IHATA
un(opMaLU OT MPEITXOMUHL OTUSTEH [[EPHO CIIe/IBA 12 C& NPESUIHHCIIH.

HpOMC]lH B CYUCTOBROIHATA NONMTHKE €& H3IBLPUIBAT CAaMO KOTATO TORA CE HIWCKBA [0 38KOH, OT CHUECTOBONHHA

CTAHZAAPTH, HIH aK0 NPOMAHATA LIEG NOBEAS A0 NO-NOAXOIALIO TPEACTABARC Ha CROUTHITA WK CHENKUTE BERB
d]HHaHCOBHTG OTUSTH 118 NPEATIPHATHETC.

| IlpomsnaTa B CUETOBOJHATA NONKTHKA C¢ NpUAAra ¢ 06patha cuma. Besxa KOPEKIHMA BCNENCTBHE Ha [pOMALIATE
Tpafea ja OLO¢ OTpElcHA KATO KOPEKUMA Ha CANZOTC Ha HEPAsnpeleacHaTa nedanba OT MHHANH TOIMHH.
Cpasaurennara urdopManus tpabea Ja Onje npensuxcaeHs. Pazimeara oT NpeHIYMCIABEAHE HA PA3XOAHTE 33
AdHBUM B OTYETZ 334 I[PHKOJMTE M PasXOIHTE 33 NPEANONHHS IEPHOA CC [MOCOYBA KATO KOPSKLUHA Ha
Hepasnpesenerara neuanda (Henoxpurara saryba).

[poMsnaTa B CHUCTOBOAHATA TOAHTHKA o¢ Npiara Gez ofpaTHa CHTA, KOTATO KOPEKINMATA Ha CAJLIOTO HA
HepaInpeneneHaTa neyantia OT MAHANY MOLAHN He Moxe 1A Ob/le HAASKIHO ONpescHa.

[MpoMsuaTa B CHETOBORHATA MONMTHKA, MPOM3THYUAIA OT NPHEMAHETO Ha HOB HAHM OT H3MCHCHHCTC WIH
JIONBIHEHMETO 1A CRIUSCTBYRAIL CYSTOBCASH CTAN/APT, 8 OTYMTa ChIIACHO U3NCKBANHMATA, [TOCOYECIHM B BOBMA
MIH B H3MCHEHWA CYCTOROACH CTAHIAPT,AKC TAKHBA Ca onpeaeicHn. KoraTo B ChOTBETHHA CHETOROMNEH CTAHAAPT
HE C& OIPEAE/ICHE M3MCKBAHMA 38 OTYHTAHE HA IIPOMJHATA B CUSTOBUIHATA NMOJIMTHKA, TA €€ OTYHTA CHINIACHO
muckpanuAtTa Ha CC 8 ,Merum mewandu wma 3aryOm 3a nepHopa, (yHAaMETaNHM TPCIIKM M IIPOMEHM B

[TprnoxennsaTa Ha cTP. 9 g0 24 npeAcTABAABAT HepasZieHa YacT OT HAaCTOAINUA QGHHAHCOE OTYEeT, Crpaduna 18




ATRAC AL

NPUNOKEHWUA KbM rocAUWLIHMA PMHAHCOB OTYET

31 AEKEMBPM 2017 r.

BCHUKM CYMHM €a B XMAAOHW AEBA, OCBEH aKO He @ TIOCOMEHO APYre

CYCTORGMIIATA TTOJMTHKE" .

3. YIIPABJAEHHE HA @UHAHCOBHA PUCK

PHKOBOACTBOTO CAEAH 38 IANOCTHMSL PUCK U THPCU MUMHH JI2 HEYTPAIM3HPA [OTEHIMAMHNTE OTDUIATENHM
eiekT BEpXY (PMHABCOBUTS OOKasatenmu M (Muancopara cralMmnoct lia JpyxecTBOTO, TPOMSTHMALIN OT
(MHHANCOBH HHCTPYMECH TH.

3.1. BamyTreH pucx

HpysxecTBoTo MMa AeHHOCT B Penyf');mca Brarapus u Thil xato Bearapcknar jies e eeXTHERO (MKCHPAH KBM
Esporo (smx [lpuaomenne 2.2), 70 ¢ H3I0MKEHO HA BANYTGH PHCK, HPOH3THMAN[ CIMHCTBEHO OT CHCM B
YyKACCTPAHHA BANYTA, NCHOMMHHPAHE KM M3MCKBAIA pasiUIalllaHe B YYXAeCTPaHHA BATyTa pasautHa oT Espo.
Kom 31 nexemspu 2017 r. JpyxecTBOTO He ¢ MINOKCHO HA 3HAYMM BaNyTCH PHCK, MPOH3THYAIN OT HANHMHHTE
(PMHAHCOBH MHCTPYMEBTH, ThH kato JpyikecTBOTe HiMa ChIUecTBEHM (UHANCOBH AKTHBM MAH [ACHEH,
nenoMunupany g USD w GBP.

3.2, JInxeeH puck

Tpes oTYeTIHs MEPHOI HE € MMANO CASTKH, KORTO A ¢a AOBEIH 10 BL3HHKBAHETO MA 3HAUMM JIMXBEH PHCK 32
}:[py}xechO'ro. Kb 31 JICKGMBPH 2017 r. J_Ipy)xecmn'l'o HE © AFN0MEHO 14 3HavHM JAHXBCH DHCK, NPpON3TAvaIl OT
HANMYHKTE GUHAHCO BH MHCTPYMEHTH, Thit KaTo JpyeCTiOTo HAMA CLINGCTBEHY QUHANCOBA AKTHER Y IIACHBH ¢
TARALH, AHXBCH MPOLSHT. pPYMOCTEOTO MMA SHAYHTCIHM JUXBOHOCHA AKTUBM NOA (JOPMATA Ha KPATKOCPOYHH
OanKoBn JEMO31UTH, HO JOXOONTE Ha ,[pr)KCCTBOTO W BXOIAINUTE MAPHYHHK NOTOIH OT OIIepaTHEHA X (bﬁHchona’ra
ﬂGﬁHOCT ¢a ho rolaMa CTETCH HC3ABHCHMH OT IPOMCHHTC B NasapHHTE JHXBCHE TIPOLCHTH, TR XaTo
JIUXBOHOCHUTE aKTHBEW ca JAOTOBOPMPAHH C (i)mccnpaﬁa JIHXBA. HPY}KCCTBOTO HAME AKTHBH ¢ TLIABALIA JWXBA,
KAaKTO H CBUICCTRCHH 3AJERMKCHEA, 33 KOUTO Ja OBJDKH JTUXBa.

3.:. JApyr HeHOBY pPHCK

Tlpes oTyerHia TEPHON HE & HMATO CJISNKY, KOKTO Ja ¢2 IOBENM M0 EBINMKEAHETO HMa IHAYMM APYT IEHOBH PHCK
za Jpysxecrioto. Kem 31 nexemepu 2017 r. J[pykecTnOTO ife © M3J0OWEHO HA 3HAYMM IPYT LEIOBE PHCK,
NPONITHHAIL OT MAIMYIHTC CIJHHEHCOBH HHCTPYMEHTH, TLH KATO TO HAMA HHEECTHLIMH Ma PA3ICNOKSHNE 3a
npoaaxda Wi TAKHEA OTMMTAHK 1[0 ClIpABEUIMBA CTOMNOCT B nedantara wiw sarybara. B mormiuenne ua to8a,
ﬂp}'}KCGTBOTO HE © H3N0KCHO Ha JPYr UCHOBH DHCK H IO OTHOIUECHHUEC HA quHaHCOBH aKTHBH 06B’Lp33HH C HCHOBH
HHBA HA MaTEPRaIHH 3aTacH.

3.4. Kpeauren puck

IIPCB OTYCTHHA NCPUOA HE ¢ HMAIO CACIKH, KOHTO Ja Ca AOBC/AH OO0 BL3HHKBAHETO HA 3HAYUM KDEIHTEH PHCK 32
JApyxecreoto. KpeouTHus pHCK RB3RHKRA [0 OTHOLICHHE HA NAPHYHHTE CPENCTBA M EKBUBATEHTH (BKIKOYBAIY
canjara 0o pasiuIai@re Idl CMETKH | ACNO3KINTS B DAHKHA ¥ (IUHAIICOBH WHCTHTYIINM), KAKIO U IO KPSANTHUTE
CEKCMOAMIHY KM KIIMCHTH (BKJIEO‘IBE!.LIIP[ TEKYLWHTE TEPTOBCKH BBCMEL‘HL‘JSI) M B3CManHATA TIC NMPEemoCcTaBeHH OT
JpyecTnoTo saemu. Kpelutins pyck ce yapae/sea UCHTPAIM3HPANO 0T PREOBOACTEOTO 1a pyxkecrsoro, karo
TIO OTHOLOEHHE HA.
e Ganxire ¥ DUHAHCOBATE HHCTHTYLHH, JPYXKECTBOTO & YCTAHOBWIO JIGJIMTHKA 38 W3NON3BAHE YCAYIHTS
camo 114 Grarapeky Ganku ¢ nobpa peny Tamms,
*  KIHCHTHTE, JIPYKECTBOTO € YCTAHOBMIO NOJMTHKA, NOACHTYpABANIA KIBBPLUBAHCTO HA HpoJaxbH Ha
KPEINUT CavC HAa KIHNCHTH CBC CBOTBCTHATA KPECIHTHI HCTODHS H IIQAXOIALIA IIOOXOMAMA KPECAUTHA
PEMTYTAIIY, KATO TCKYLUHTE KPCAUTHH CKCTIOSULMH Hil KITHEHTHTE CC CREIIT CBOCEDEMEHHO; H

e e

lpunoxenddaTa A CTP. 9 10 24 npejcTaBIABaT HEPazfeNHa YACT OT HACTOAHA GHHAHCOR OTYET, Ctpanuna 19




ATNACAQ

NMPANTOMEHHA KbM roAniIHNA PMHAHCOB OTYET

31 AEKEMBPH 2017 r.

BCHUKM CYMM Ca B XMARAM /1eB3, OCBEH AKO He e MOCOYEHo Apyro

*  JAEMOMOMYIATENNTE, JPYKECTROTO € YCTAHOBM/IO TIONMTHIC, HOACHIYPABALA [IPCIOCTABAHETO HA 38CMH
CaM0 Ha JACMONONYYATSIH CBC CHOTBETHATA KPSAHTHA HCTOPHA U [OAXOAAINE MOIXOUHA KPEAHTHA
PEITyTaITHs, KAKTO M CPELIy NOMYHABRAHOTC HA NOAXONAH ofcaneneHus.

Ky 31 mexemnpm 2017 1. JIpykecTBOTO He € HIIOKEHO HA 3HAYAM KPEJWTEH PHCK, TIPORITHYAN] OT HAIHYHHTE
duitanicopn uuerpymenti, [loTeHUHAINETE MACKMMAIHA eKCHOZMUMA U3 JIpy#ecTBOTO IO OTHOWCLME HA
KPCJAMTHHS DUCK ca DanaucoBMTe CTOWHOCTH HA CPEACTBATA 1 DANKOBM CMETKH, B3MEANMATA OT KIMENTH H
B3¢MAHHATE 10 IPEAOCTABEHH 3aeMM {Taka KakTo ca onokecTeHn B | lpunomesrn | 11012 kuk hisancosis otuet).

3.5, JInkBHAGH puck

Ilpes oTyeTHUR NEPROA HE € HMANO COSMKH, KOUTO Ja Ca JOBEIH O BL3HMKBAHSTO Ha SHAYEM JMBKHMCH DUCK 33
HpyxecTEeTO. YIPaBNeHAeTO Ha THKREIHIA PUCK BKIOYBE NONALMKANG U2 HBOCTATHYHO NAPMHHH CPEICTBA,
MApHIHN EKBHBANCHTH M JIAKBHANH HHBECTHUHMHM, KAKTO H OCUIYPABAHETO HA HOCTEI OO YMCCTHH KpPEIOMTHH
AHTKUMEHTH, HAnpuMep OanKGBM OBBPAPABTH MAW PEBONBMPAINN KPESAMTHM NHMHMA. PHKOBOACTBOTO caeam
NPOTHO3M 33 HAMMMHMA JIMKBHAEH pesepr Ha JIpyxecTsoro, KOHTO BEMIOYRA EH3NOMIBAHHETE CPENCTRA DO
KPSJIMTHE AHI'KHMENTH, KOTATO TAKUBA ¢4 HAIMYHY, KAKTO W OT HAPMYHHTE CPEACTRA W SKBHBAIEHTA.
Ilpornosure ce Gasupar ma ovawksaspre napmuuu noronw, Kunm 31 nexemspu 2017 r. Jlpyxkectsoro ue e
M3NOMCHO Ha 3HAYWM JTUKBAACH PUCK, MPOHSTHYAL OT HAMMHHUTE dHHARCOBY HHCTPYMEHTH, Thil KATO pasmonara
CBC Ha JHYHH NAPHUHH CPEACTRA M B3SMAHII KOHTO ca OBP30 00phILACMH.

4. Hpuxodu om npodasxiu

Toouna, sacvprina na 31
JeKeEMEPIL
2017 2. 2016 &
[Ipuxodi om Haenu 3 3
Omnucanic 300va¥eHUA = =
3 3

3. Paixedu 30 cyposHin, MAMEPUANY U GOHIUHY YCIP2H

Foduna, 3aevprayna na 31

dexemapu
L 2017 2016e.
Pazxodu 2a odum u cuemosodcmso 2 2
2 2
6. Hpyau pazxodu
Teoduna, 3aevpiunaa na 31
dexemepu
2017z 2016 e.
Jpyrn pasxonn B 1.9
-00eIYEHEH Y GICMAaNUA ) I6
- JaHBK C2paoH 1 mAKca crem i 1
2 17 |
7 Dunancosy npuxooH
Foduna, aasepriine na 31
dereMepi
2017 2. 2016 2.
Hpuxedu om mixeu 2 2
2 2

R e e B —

TpunoKenunTa na crp. 9 Ao 24 NpeACTaRNABAT HepazAeAHa YacT 0T HaCTOAIHA (HHARCOR OTYET.

Crpanuna 20




ATNAC A
NPUACKEHRWA KbM TOAUILHNA ®PMHAHCOB OTHET
31 AEKEMBPW 2017 r.

BCHMYKM CYMM Ca B XMAAOHM NEBQ, OCBEH aKO He @ NocoHeHo Apyro

8. Toncompaitnu MamepuaIn amuen
Jemu u czpadn Obrgo |
Fodwen nepuod kem 31 dexemapu 2016 2
Hauanna 6anancosa cmoinocm 21 21
Amopmuzayus (3} (3)
Kpaiina 6anaucosa cmoinocm 18 18
Hom 31 oexemepu 2016 2
Omyemna cmotiHoch? 95 95
Humpynana amopmusayus (77} (77)
Kpaitna 6a1ancosa crmoinocm 138 18
Toounuen nepuod kom 31 dexemepu 2017 2
Havawa 6arnancosa cmoiinocm 18 18
Anopmusayus (4 {4)
Kpaiina 6anrancosa cmolinocm 14 14
Kem 31 oexcemepu 2017 2.
Omuemua crmoinocn 95 95
Hampyrara amopmiuaayun 81 (8i)
Kpaiina 6arancosa crmoiinocm 14 14
9. Jvnzocpouni Purdrncosy aKmugH
Toduna, raevputina wa 31
dexemepu
2017 2 2016 .
Hancse u yugenua 1] 7]
[ 6
TIpyoscecmaome APLMENCasy CoPHACIus 8 crednume opyxcecmea — [lenosa cedmuya medusa OOH - 4 xun. neea u
HO Cospesue 2 xun. eda.
10, OTCPOYEHM JAHDUYHA AKTHBU/ITIACUBH
Toduna, 3asepwana e 31
dexemapu
2017 2 2016 2
B HauanoTo HA TOOUHATA /L -
(Paszxon)/Tlpmxon 8 CTYeTa 38 HPHXOAH H pasXodn I 1
B xpan Ha roguHara 2 d
1. Kpamxocpouny 63eManusn
Teduna, saevpuuna na 31
dexeMepi
2017 2 2016 2
Bsemanun om npednpusmus ¢ 2pyra (HIpunoocenve 12) 66 81
OfesneHKa Ha BaEMAHMN 0T CRBP3aHH JINTA (17} (16}
BaemaHus OT CRBDIANY AHUA. HETHO 49 63
Hpvau azemanus- 5 -
Q6o Texyun B3eManms 54 63

TIpUAKeHKATA HA cTP. 9 40 24 NpeACTaBIfaBaT HepasAeaHa HacT 0T HACTORIIMS (GHMHAHCOR OTHET.

Ctpannna 21




ATAAC AQL

MPUAOXEHUA KBbM roamilHWUA ¢MHAHCOB OTYET

31 JIEKEMBPM 2017 .

BCMUKM CYMM €A B XMAAAU AEBA, OCBEH aKO He & NOCOYEHo ApYro

12, Hapuunu cpedcmea
Foonna, saevpwuna na 31
deKemepu
20172 20162
Hapuanu cpecemea ¢ Gpott 8 7
Hapuuny cpedenaa 6 paInAaUiaIMenny cCMemicu 12 1
20 3
3a LeAUTE Ha OT4CTE 38 IAPHEHEA [OTOK, NAPHUHMTE CPEICTRA CE CLCTOAT OT NAPHUHATE HANKYHOCTH TTOCOTESHU
[0-IOpe.
13. Ocrosen kanuman
Epoii aragun Cmolinocm
€ XHLAG.
31 dexemepu 2016 2. 200000 200
31 dewemeapu 2017 2, 200060 200
Kom damama #a u320menHe HG QUIARCOGUR OMYEm QPYICECMBOMO UMA IAIMICaN HEGHECEH KANLMAN € PASMED HA
120 x.7e8a 30 KOWMO CG UBMEKTY CDOKOGEME MY 3G BHUCAHNE.
Rom 31 Gexemapu aryuonepu 6 dpyrcecmeomo cd :
- Henosa Ceomuya Medua QOI-73,638 bp.axyuu ¢ nomunaina cmednocm om 1 neg seara,
npedemasnnaany 36,82%
- Koncmawmun [uavee Bacunes -71, 124 6p.axyeu ¢ womunaina emotmocm om I nee eeaxa,
npedcmasaasarigy 35,57%
= PAA fJuxma A- 33,780 6p axyuu ¢ nomunanna cmotivocm om 1 nes sesica npedcmagnneauu 16,89%
- Cuexcuna [Tumrosa Bacunesa - 13,200 ap axyuu ¢ nomuraana emaoimocm om | ses gcaxa ,
npedemasaneanyy 6,60%
- chusunecxu auya- 8,238 6p axpuu ¢ nomunarna cmotiocm om 1 aes geaxa npedemasnnsanu 4. 12%
14, Kpamrocpouri 3advascenun
Foouna, 3asvputuna na 31
dexemepn
20172 20162
Jadvioicenun kKom Jocmaguuyy 2 2
Hpyeu zadvmicenus, 6 m.u. - -
- 0aHBYHY 3A0BANCEHUR E
2 2
15, Cevpians una
IIpes 2017 Jpyacecmeomo e ocvupecmeuno cheOnume 6HI06e COCIKY CvC CObPIARUME Clt AUYA .
15,1, Baemanun om cowpsani auna
Foowna, 3nevprinna va 31
deKeMepH
2017 a. 2016 2.
Bsemarie om Henosa cedmuya Medua QO no npedocmader zaem u auxau 35 32
Bzemanun om Konemanmun [uaues no npedocmasen saem 184 20

NpuaoxennaTa Ha cTp. 9 A0 24 npefcTaBAARAT HepazAe/Ha YacT OT HACTOALMA PHUHAHCOR OTHET.
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ATNIAC AL

APU/IOMEHMA KbM roAULLIHUA GUHAHCOB OTUET

31 AIEKEMBPU 2017 r.

BCHURK CYMHM Ca B XWARpU NeEa, QOCBEH aHO He e NOCo4YeHo ARYro

B[ YES OON 3] 13
49 | 63
15.2. Hpuxaedu om uxen
Jpvacecmsomo omuuma npuxodu om suxeu om Henosa ceomuya Meous OOJ 6 pasmep na 2 xun.neea (2016 2.: 2
Xun.necal,
16. Hoemi anzazcumerm
JIpy3KecTBOTO HAMA TOETH AHMKUMeHTH kM 31.12.2017 1,
17. Yergenn aronuey 1o nacusy
ﬂaH'BLIHHTE CJ'[y)KﬁT'I MQrarT 110 BCAKG BpeME @ MPOBERAT OTHETHTE H psmc’rpme 34 IeTTe [MOCAEA0BATCIHY IrodHHH
OT OTYCTHYS ZaHBYEH NIEPHUOS ¥ A2 HANGKAT JOFLIHITCIHA ZAHEYHK axTose Wi riobu. Ha PrroB0ACTEOTO Ha
JpyeeTBOTO HE 04 MIBECTHH 05CTOSTENCTEA, KOO GHXa MOTTH A4 TOBENAT AC Bb3HHKBAHE HA CEIICCTBCHH
3AMLAKCHAA B Task 001acT
18. Cobumun cned damama Ra Sarauca
Hsama ¢eOIECTBERH C'BSHTHSI. CHEA JaTaTa Ha GEUIaHCEl, KOHTO OKA3BAT BIHUSAHNE BbPXY TOAWTIHAA d)HHEIl]COB OTUYCT.

e B L ——— e ——

TlpuaoxeHnATa Ha cTp, 9 f0 24 NpescTaBJABAT HEpas/eHa 9acT OT HacToAMA GUHAHCOE OTYET. Crpaunna 23
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JNOKJIA HA HE3ABUCHMWISI OXATOP
IO AKIAOHEPHTE HA ATJIAC AJl

Joxnag OTHOCHO OJATA HA (uHAHCOBNH 0TIET
MHuenue

Hyle waBBpIIMKME OJKT Ha HHHAHCOBUA OTUET HA ATIAC ATl (,,JipyKecTBOTO™), CHCTOAI CC OT CHETOBOACH faysaHc KbM
31 mexemppu 2017 T, ,0THET 3a NPAXOMMTE U PABKOJIUTE, OTHETA 32 CODCTBEHUA KANMTAN M OTIETa 3@ [apPIIHUTE IIOTOLH 32
rOIUHATA, 3aBpIIBANIA HA Ta3W HATA, KAKTO M MOACHUTEIHHTE MPUNOKCHUA KbM (GWHAHCOBHA OTHET, BKIMOUMTEIHO
0GOBMEHOTO OTIOBECTSBAKS Ha 3HATHMUTE CUETOBOHH TIONMTHKH, NIPEACTABCHU Ha CTP. 9-24,

Tlo Hame MEHeHHE, IPHIOKEHUAT (YHAKCOB OTUET NPEACTABS AOCTOBEPHO, BBE BCHUKH ChIIICCTBEHH aCIekTH, GUHAHCOBOTO
cheTogHME Ha JIpy:KecTBOTO KM 31 IeKeMBpH 2017 T 1 HeroBuTe (MHAHCOBH PE3YJTATH OT NSHHOCTTA M MAPUHMHHUTE MY
[OTOIM 3a OMMHATA, 3aBbpIIBAIA Ha TA3H 1aTa, B CROTBETCTBUS C HaluoHalIHUTe CUETOBOJHA CTAHIAPTH, IIPUETH 3a
NpIUIATAHE B PeryGmixa beirapisa (,HCC™).

QOcHopaHue 34 H3pa3aBaHEe HA MHCHHE

Hpe wW3BbpLIMXME HAIMA ONHMT B CBOTBSTCTBHC € MexayHApoOIHUTe OIUTOPCKM CTAHIapTH {,MOC*). Hammure
OTrOBOPHOCTH CHIJACHO TE3W CTAHNAPTH Ca OMHMCAHH IOTMLAHHTENHO B pasmena OT HauMa ROKIAL , OTTOBOPHOCTH HA
OAMTOpa 32 OJUTA Ha (uHaucoBuA oTHeT", Fuie cMe HezapuCHMH OT JipyKECTBOTO B CHOTBETCTBHE ¢ ETHUHMA KOJEKC HA
npodecHoHAIHNTE CHETOROIATENM Ha CHBETA 33 MENTYHAPOIHH CTAHIAPTH TIO eTHKa 3a cdyeToBoaureny (,Koxekca Ha
CMCEC*) 3aeIH0 ¢ eTHYHHTE M3HCKBAHUS, Ha 3akoHa 3a He3apucyM QuHaHCoB OAUT(3HOO), MPANOKUMA 110 OTHORICHAS
Wa HaDIAs ONMT Ha (MHaHcoBUA oTdeT B Penybnuka bhirapus, kaTo HHE H3MBNHUXME M HALMTE APYrH ETHYHH
OTTFOBOPHOCTH B CHOTBETCTBHE C TE3H M3UCKBAHHA U Konekca na CMCEC. Hue cuurtame, 9¢ ORHTOPCKUTE NOKa3aTENICTER,
KOHTO TIONy4MXMe, €3 HOCTaTh4HH H yMECTHH, 32 13 OCHTYPAT faza 3a HalileTo MHEHUES.

Jipyra HHGOPMALHS, PA3/IHYHA OT (HUHAHCOBHA OTIET U CAMTOPCKHA JOKNAL BBPXY HEro

PLKOBOJICTBOTO HOCH OTTOBOPHOCT 3a IIpyTrarta HHQopMarHs. Ipyrarta uadopMaIlys ce CbCTOU OT WH(OpMALTHATE, BRIOUEHA
B TONHITHAS ZOKNAM 33 AeHHOCTTA MIIOTBEH OT PHKOBOACTBOTO CHITIACHO Tnapa ceama OT 3aKOHA 33 CHCTOBOACTBOTO 32
rOIMHATA, 3aRbpMBama Ha 31 nekemspu 2017 T (,.Jdoxnaga 3a meinocTTa®), MPEACTaBEH Ha CTP. 1-4, HO He BRIIOYEBA
(DUHAHCOBUS OTHET ¥ HAIKA OJUTOPCKM AOK/A/L BEPXY HETO.

Hamero MESHHE OTHOCHO QUHAHCOBHA OTHET He 00XBalla ApyTrara MEQOpMALA B HUE HE H3PasABaME KAKBATO K 11 © dopma
Ha 3AKTIOHEHHE 33 CATYPHOCT OTHOCHO HEd,

B BpB3KA € HAIMA OHT Ha HMHAHCOBKS OTIET, HALUATA OTTOBOPHOCT CE CHCTON B TOBA J]a IPOYETEM APYrata UHPOPMAaHs
¥ 110 TO3H HAYHH [a IPELEHIM ATH TasH JIpyra HHQOpMAIA € B CHIIECTBEHO HECHOTBETCTBHE ¢ (JMHAHCOBWA OTUET UM C
HALIITE NOFHANNA, NPHIOOHTH MO BPEME HA OLUTA, WIM O APYT HATHH H3TIER A Aa CHILDAE ChINECTEEHD HENPABUITHO
noxnansane. B cayuail e ua Gaiata Ha paGoTara, KOSTO CME M3BBPLIMIM, HUS JLOCTHIHEM AO IAKMOUEHHE, HE ¢ HATHIE
CHIIECTREHO HENPABHIHO JOKAAIBAHE B TA3u Apyra MH(OpMAt, OT HaC & M3HCKE Aa moxnajgsame To3H HaKT.

Hamame xakgo Ja IOKIANBAME B TOBA OTHOICHHE.
Jonsanumenty 6oRpOCH, KOUMOo ROCINAGA 34 doxnadsane 3aKolBIN 34 CHEMOBOOCGONO
B nombAHEHHe HA HAIUWTE OTTOBOPHOCTH M JIOKNAABane ChIacHo MOC, ri0 OTHOLIGHHe Ha JOKIaja 3a BeHNOCTTa, HHE

MIMBIHEXME W TpoLedypHTe, A00aBeHH KbM H3HCKBAHWTE IO MOQC, cbriacHo YKasaHWATa Ha MPOPECHOHATHATA
opraHmsalMs Ha AHILIOMHPAHUTE eKCTIEPT-CUETOBORTENH W PETHCTPHPAHMTE OIWTOPH B Brarapyh - MrcTaTyT Ha
[ ] ]

| { |
XM

Crpaurna 10T 3




OIUT KOHCVYIIT 99 EOOJ
EWK 130108335

Byn. ,.Buarapua” Ne 81
Bx.B,er. 5, #4

Codpa 1404
Brarapus

[HIUIOMHPAHUTE EKCTIEPT-CUETOBOLHTENH (UJIEC), nananeny Ha 29.11.2016 r.(yTBBPIACHH 0T HEHHHA YIIPaBUTENCH CHBET
Ha 29.11.2016 r). Te3n MPOIEMYPR KacasT MPOBEPKH 38 HATMIHETO, KaKTO W TIPOEEPKH Ha (opMara M ChALPXKAHUCTO Ha
Tasu gpyra usdopMmaumA © Uel A3 HM MOANOMGHAT EBB (hopmupate Ha CTAHOBMUIE OTHOCHO TOBA MM Apyrara
MHGOPMALMA BKIIOYRA OTOBECTABAHMATA H JOK/IAABAHNII, npenpraeHM B [aBa cenma OT 3akoHa 3a CUCTOBOICIEOTO,
TpUI0KKEM B bbarapus.

Cmanosuwe 66 8p3xa ¢ wi. 37, an. 6 om 3akona 1a CYeMmOEo0CMEONI0
Ha 6a3ata Ha MSEHPLISHATE IPONEAYPH, HAIETO CTAHOBMINE &, 1e-

a) MupopmalmaTa, BKIIOYEHA B TOKIANA 38 neiipocTTa 3a QMHAHCOBATA TOUHMHA, 38 KOATO & U3TOTBEH GUHAHCOBHAT OTHET,
ChOTBETCTEA HA (JHHAHCOBHSA OTHET.
6) JloknanbT 3a IEHHOCTTA € U3rOTBEH B Ch GTESTETEHE C M3MCKBAHUATA Ha [ aBa ceAMa OT 3aKOHA 33 CUCTOBOACTEOTO.

QTTOBOPHOCTH HA PHKOBOACTBOTO 32 PHAAHCOBHA DTHET

PLKOBOLCTBOTO HOCH OTTOBODHOCT 38 HATOTBANCTC 1 HOCTOBEPHOTO MPEACTABIHE Ha TO3K GHHAHCOB OTYET B CHOTBETCTBHE
¢ HCC ¥ 3a TakaBa CHCTEMa 32 BbTpElIeH KOHTROI, KaKBaTO PhKOBOACTBOTO onpelneny, Ye ¢ HeoOXOmUMa, 32 1a faje
EBIMOIKHOCT 33 H3TOTBAHETO HA (JMHAHCOBM OTHETH, KOUTO A8 HE CHABPHKAT CHIIECTECHE OTKNOHEHNS, HE3aBHCHMO NAIH
MHTKAILHE C& Ha H3MaMa MK Pelika.

TIpH B2roTssEe Ha QUHAHCOBUA OTYET PHKOBOACTEOTY HOCH OTTOBOPHOCT 32 OLEHABAHE CIOCOOHOCTTA Ha KOMIIAHHATA 1a
IPOABIKA A2 PYHKIWIOHMDE KaTo JeHCTBAINO [IPEINpHATHE, OMOBECTABANKM, KOTaTo TORA © HPWIOKAMO, BBIPOCH,
CEBpIAHM C TPENIONONKEHHETO 3a ACHCTBAWO NPSAUPHATHE H WANONsBaiik cueroBormara §aza Ha OCHOBaTa Ha
TPE/TIONOKSHAETO 32 AeHCTBAIIO TIPEINPHATHE, OEBEH ak0 PBKOBOACTBOTO HE BH3HAMEPABA 1 INKBHAUDA KOMIAHHATA HIIH
[ia TPEYCTAHOBY NeHHOCTTA i, WIKM aKO PHKOBOACTROTO Ha NMpaKTHKa HAMA IPYTa aNTCPHATHBA, OCBEH Ja TOCTBIN o TO3Y
HAYHH,

OTroBOPHOCTH HA ONTOPA 34 OATA HA (PIHHAHCOBNA OTHET

HammmTe ICAH ¢a J1a TOIyYuM pasyMHa CTEIICH Ha CHIYPHOLT OTHOCHO TOBA JailH (bHHaHCOBl/IﬂT OTYET KATO A0 HE ChABPXKA
ChIOECTBCHHY OTKIIOHCHHA, HE3aBUCHMO JaTH HhIHALLN ce Ha 3Mama WIH Tpellka, H fa W3gagemM OAHUTOPCKY NOKAman, KOHUTO
A BKFOYBA HANIETO MHEHHE, Pa3}'MHaTa CTEIeH | CHTYPHOCT € BHCOKa CTETIeH Ha CUTYPHOCT, HO HE € rapaHuds, Y€ 01T,
W3BBPIICH B ChOTBETCTBHC C MOC, BHHAIA W€ pasKpHBa ChINECTBEHO OTKIOHEHHE, KOraTo TakOBa CHLINECTBYBA.
OTkRoHeHUATa MOFAT Ja BL3HHKHAT B pEe3yiTaT Ha wWi3zMaMa WIY Tpellka ¥ ce CHHTaT 33 ChHIUECTBEHH, aK0o O MOTIIO pasyMHO
ha ce Q4axBa, Y& TC, CAaMOCTOATENIHO MAK KaTQ ChBRYIHOCT, e OKaXaT BIHWIHHE BBDXY MKOHOMWMECKHUTS PCIICHHA Ha
HO’I’pBﬁHTEJ'[IdTC, B3eMaHM Bh3 OCHOBaA Ha TO3H f.]][i]!ﬂHCDE OTHET.

Kato 4acT oT OAnTA B choTeeTcTBEE ¢ MOC, HHE H3MOA3BAME npoecHOHATHA NpelieHKa 1 3ara3pame nipodecHoHANICH
CKeNTHIM3BM IO BpeMe Ha Uelua ofut. Hue chillo Taka:

o WICHTHWLMpAME U OLEHABAME PHCKOBETE OT ChIICCTBEHH OTKIIOHEHUA BbB (PHHAHCOBHA OTYET, HE3ABHCHMO T
[IKAIE Ce HA M3MaMa VI Ipeirka, paspaloTeaMe M M3NDIHABAME OIMTOPCKA TPOIETYPH B OTTOBOD HA TE3H
PHCKOBE H NONYTaBaMe OJUTOPCKH JIOKAZATENCTRE, KOUTO 12 2 NOCTATHYHH K YMECTHH, 38 Ja OCHTYPAT OCHOBAHHS
32 HALIETO MEEHHe. PHCKBT /13 He OhAe PRIKPUTO CHIIECTBEHO OTKIOHHHE, KOETO € Pe3YIITAT OT H3MaMa, € MO-BHCOK,
OTKOJIKOTO PHCKA OT CHIIECTBEHO OTKIOHSHUE, KOETO & PE3yITaT OT TpemKa, Thi KATO M3MaMarTa MOXE Ia BKIIOTBA
TaiHO CHOpasyMsBaHe, danundHlunpass, NpeaHaMepert NpOIyCKH, M34BNCHNA 34 BBBEKJAAHE Ha OUHTCPa B
3a6y/IeHKe, KaKTO U peHebpersane i 3306MKaNAHe HA BLTPEIIHYA KOHTPOTL.

e TiOMyuaBaMe pa3bHpaHe 32 BLTPCUIHUA KOWTPOM, WMALL OTHOIISHHE KbM OJMTa, 34 Ja pa‘apﬂﬁu‘pﬂ OIUTOPCKH
POLETYPH, KOHTO 3 C2 TOAXOMSIIH fpH KOHKPETHATE oBCTOATEIICTRA, HO HE C LN H3passsane Ha '.'ii"f'-,[l“’e OTHOCHO
e)eKTHBHOCTTa Ha BHTPELIHKA KOHTPOI i I pyKecTBOTO.
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® QUEeHsRAME YMECTHOCTTA HA HINON3BAHNTS CHETOEOIHHU [IONIUTHKH U Pa3yMHOCTTa HA CUETOBOIHHTE rrpnﬁnmmenﬁu
QNEHKH M CBLP3aHUTE C TAX OMOBECTABAHMUA, HAIIPABCHH OT PBKOBOACTBOTO.

 JOCTHIAME 0 3aKTOYCHME OTHOCHO yMECTHOCTTA Ha M3NQI3BAHE OT CTpaHa HA PHKOBOACTBOTO HA CHETOBOAHATA
asa Ha OCHOBATA Ha IPE/NOJOMEHHETO 3a LEHCTBAIIO TIPSANPMATHE H, HA 06asaTa Ha MOMYYEHHTE ONHTOPCKH
OKA3aTEACTRA, OTHOCHO TOBA JANH € HAIMUe CHIECTBEHA HECHIYPHOCT, OTHACSLUA Ce O CHOWTHA MW yCIOBHA,
KOMTO OMXa MO/ 12 TIOPOJAT 3HAUMTEIHM CbMHEHMA OTHOCHO CMOCOOHOCTTA HA KOMUAHWATA A [POJBIIKH A2
(YHKIHORMPA KaTO AefCTBAIIO NMpEIupHATHE. AKO HUE JOCTHTHEM [0 3aKMIOHCHUE, Y€ € HANMUC ChIIECTBEHA
HECHI'YPHOCT, OT HAC CE M3MCKBA I3 TMpHBNETeM BHUMAHKE B OIHTOPCKMsS CH JIOKIAN KBM CBBP3AHHMTE C Ta3H
HECHT'YPHOCT OTIOBECTABAHMs BBB (QHHAHCOBMA OTTUET WIH B CIydail e Te3W OMOBECTABAHMA ¢4 HEANCKBATHY, 1a
MoE(HIMpaMe MHERHETO cH. HalliTe 3aKIOUeHNs c¢ OCHOBABAT Ha OMMTOPCKHTE JOKA3ATEICTRA, NOMYHCHH 10
JATATA HA ONHTOPCKHS HH HOKTAL. Bbaely coOHTHA Wik ycnosud oGate MOTar Aa CTAHaT NPHHMHA KOMAAHHATA 12
NpeycTaHoBH (yHKIMOHMPAHETO CH KaTO JEHCTRAILO NPEAMPUATHE.

e QIEHABAME IANOCTHOTO IMpeACTaBAHE, CTPYKTypa H ChABPXKAHUE Ha CbI/lHaHCOBHH QTUYET, BKMOYHUTEJIHO
OTIOBECTABAHHATA, W AaTH (bI/IHaHCOBHﬁT OTUET OPEACTABA CTOMALIHTE B OCHOBATa CASNKH K CHOHTHAA OO HAUMH, KoHTO
MOCTHra JOCTOBEPHO MPCACTABAHS,

Hue xoMyHHUKHpaMe ¢ PhKOBOJCTBOTO, HAPE) ¢ 0CTAHANHTE BHIPOCH, ITAHKPAHHA 0BXBAT W BpeMe Ha H3MELIHCHHE Ha OfHTa
¥ CHIIECTBEHMTEC KOHCTATALMM OT OAMTA, BIJIOYHTE/IHO CBIUECTBEHM HENOCTATBUM BbB BHTPELIHHA KOHTPOI, KOUTO
HuenTu(HIEpaMe [0 BpeMe HA H3BLPIIBAHHS OT HAC OJMT.
ChIpyXHUKLT, OTTOBOPEH 34 alTaXEMEHTA 3a OMIHT, nou-::n ::1 HECTOAULEA JTOKNAJ Ha He3aBHCUMMA OJHMTOp € Pocuia
Kurrepa. , I,I . H
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Pocura l&ntueaﬁu Perner Fizﬁ:*u-[ 0aHTOP
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