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ATNACAA

AOKNAA 34 AEfrHOCTTA
31 AEKEMBP]4 2017 r.

OEIIIA HHOOPMAIII'I'I

Pr,xosoacrsoro Ha ATJIAC A.{ npe4crarr cBor roarllxer{ aoKnag 3a aefHocrra u rogununa QnuaHooB orqer KbM

3l AeKeMBpH 2017 r., Ia:rorseH B cBorBercrBue c HausoHarHr,rre craH4aprlr :a Snnancoru orrreru 3a NlarKI.I u

cpe,D,Hr,l npe,qnpr4rrrr{Jr.

ATIAC AA (,,[pytc:ecmoomo") e perucrpupaua no dr.a.J\! 1894 | 1993 r. ua CfC, Bllr4caHa B perr{clbpa 3a

T6proBcKr4 apyr(ecrsa noa Ns 6976, rov 113, crp. 197 qrc ceaaru.nqe u aapec Ha ynpaBJreHIze: rp. CoQrut, o6ulrxa
B:mpaxqaHe, 6y n. Ll:rrx. LIsan Wanor 706, EVJICTAT 040982887.

ApyxecrBoro r.lMa cjreaHr,rr rpeaMer Ha aefinocr: (oHcynraHTcKlr ycryt'I4.

Ocnornrz xluesrr ua .{pyNecraoro npe: 20 I 7 r. ca Bf Ve6 OOA, AetoBa ceaMurra Meaua OOA.

OcrroBHHTe [ocraBvr,rqu ua.{pyu<ecrnoro upe3 2017 r. ca.qpyxecrBa r,r3B:bpruBarqH cqeroBoalrlr II oalrropcKl4

ycJryfir

TIPEIJIEN HA PA3BIITI{ETO 14 PE3YJITATI1TE OT AEITHOiCTTA

Ilpnxo4u or npo4ax6u n gpyrr oneparnBH|I rrprrxoA[

llpe:20i7 r.,{pyxecruoro e pea .r:r{pairo npfixoarr or upoaaN6u fra HaeM B pa3Mep Ha 3 xlrur. aena (2016 r.: 3

xzl. aera), Ilaua u:MerreHlie B nprr(oAure cnparlo 2016 r,

Oneparunuu pasxoaR

HrMa cbuecrBeHo H3MeHeHr{e B crpyKTypara Ha oaepaflrBHr.lre pa3xo,4fi Ha ApyxecrBoro B cpaBHeuue o Kpat Ha

npeAxoAHara roar,lHa. Hafi-ronau orsocareneH arrr B pa3xoar{Te Ha i4pyxeorBoro 3aeMar pa3xoAtlre 3a

anoprnsargra - 507o I{ pa3xo.qr e 3a BbHmuuyuryru -25 o/o 
,KaKTo e onoBecTeHo B npuroxeuue 5,6 u 8 rsu

Sunanconna ot.er.

(DnHnHcoE pe3yJrrar

Or.ruaHcoBur p*ynrar na,{pyxrecmoro :a 2017 r. e :ary6a r pa:uep ta 2 xu:r. nena (20.16 r.: I7 xrzr. rera).
Hava.neguero ua sary6am ua,{pyxecrBoro ce ftJDKr.r ocHoBHo Ha HaMareH[re Ha pa3xoaurg 3a o6e3ueHeHK}t Ha

B3e laHut ,

Herexyuu axrueu

I-l-g\.ra fi,uecrgeHo rBMeHeHr{e B crpyxq/para Ha nereKyrul.rre aKTI4Bl-t Ha ,{pyNecBoro B cpaBHeHr.re c Kpat Ha

npe[xorHara roar,lHa. HereKyrq[Te aKTrrBH Ha ApyxecrBoro KT,M Kpar Ha reKyu+I'I ofiereH flep]Ioa ca B pa3l\Iep

ua 72 xun. rcea(2016 r.: 25 xr.ur. neea), raro uafi-ronaua e vacrra tra,{MA n pa:nep na 14 xun. neva (66,67 V).
Ocralla.irure HereKyrqn aKTLIBI,I npeAcraBJUIBar npeAl,IlfHo aKqrru u A-[JroBs B acoqnapaHu npeAnplttrl{Jl B pa3Mep

na 6 xur. JrsBa, KaKTo n orcpoveH aaHtqeH aKTIlB. ,{onuluutenua undroprtlaqru orltocno HereKytu[re aKTrrBh e

ononecreua e flpr,uoxeuu.a 8,9 u 10 rcsu $l*raxcoma orler.

Ilpr4roxeHr-tflTa Ha crp. 9 Ao 24 [peAcraBrsBar Hepa3AeJrHa qacr or r.racrosrq\.1e QuHaHcoB oTier. Crpaunqa 1



ATNAC AA

AOKNAA 3A AETHOCTTA
31 ,{EKEMBPI4 2017 r.

Teryulu axrnsrr

H-rNra cr,uecrseHo ltaMeHeHlre B crpyKTypara Ha 'L€Kyrunre aKTnBl{ Ha ,{pyrrec,eoro B cpaBneHne c xparr Ha

npeaxoar{ara roar{Ha. Ter<yrqure arruxr.r ua [pyNecrBoro KaM Kpar ]{a reKyulrrq orrrereH nepllo,!, ca B pa3Mep Ha

?5 x[ir. aesa, Karo Hafi-rorrua e qacrra Ha B3eMaunflTa or npeAnpnrru.,r B fpynara B pa3Mep na 49 xr.r,r, reea
(65,34 %\ Ofl'aHalrl{Te rehyull{ aKTI.IBIT IlpeAcraBnrRar npeAr.rMHo npoay(uur r,r napnqHu cpeqcrBa B pa:Mep Ha I
xIrJI. JIeBa u 20 xust.resa.,{ont;unmenua un{opuaqrr orHocHo reK)/rqr.rre aKTr.{Brr e onoBecreHa l llpr.r,ron<ewu

II u 12 rlu tlnnaucoBm orqer,

TeRyxqs [acfiafi

HfMa cbruecrBgHo rBMeHeI{I4e B crpyrTypara Ha x'ercyll}Tre lacrrBlr r{a Apy)Kecr:oro B cpaBHeHlle c l(par Ha

lpeaxoanara rc.qllHa. Teryrqure racrer.r ua flpyrxecrtoro KbM Kpaf, Ha renyrqrxr orr{sreH neplrpa ca B pa3Mep Ha

1 xwr. nera npeacraBntBalrn ocHoBHo 3aa'bJrxeHl,Ie Kt,M aocraBququ B pa3lvlep ga 2 xun. aera. ,{orrlnnrarelrlra
ur{ropuauna oruocHo reKyrtr.rre nagr4eu e ononec'rexa s flprr[oxeHr.r.r 14 rr,u $uuaucoeu oruer.

Co6crses Kanurar

Hrua ctulecrreuo lrsMeHeHue B crpyr$ypara sa co6crgexnn Kanrrran Ha Apy)KecrBoro B cpanHeHue c r(palr Ha

flpe,qxoAHara foat4lra. 3aruicaHlrtr KaIII,ITaI Ha lp)'')(ecrBoro K:bM r(par Ha reKyulr4jl orueren nepnoa e 6lu a

pzuMep Ha 200 xtln ,resa (2016 r.: 200 xrz;r. leea). Kru 31 4ereruepn 2017 r.3a :aaanvrn Ka[Brar ce obcrorrr or
200 000 6po.r [or4MeHI r aKrIlM no I :rena ea 6pofi. Kru 31 ,{erer,.rlpu 2077 r 3anvcanrrflT Kar+rraJr He e Br{eceH.

Pa3Mepa Ha Ee BueceHr{r Karrr.rrafl e 120 000 resa.

,{pyrme eaelrexru Ha co6crseHlrs (anhrar rpelcraBlrBar pe3epBu u HerTor(pxrlr oary6u o1 rrr,rHaflr{ ft),qrrnrr,

Kolrro ca cborBerHo Ha crofiHocrlr B pa:rrlep ua 123 xrrJr. .rreBa r4 106 xrur. lena (2016 r,: ctornepno 123 xusl esa
tr 89 xNn, aera). I4sveneunara B Apytnre ereMeuTfl na co6creeHru KanhraJl ce Abnxar 4a peu)t3vpanr4u

Qr.ruaucoe peyrn'ar 3a cborBerHara roallHa.

Co6creeHtlul,rTe na /{pyxecrroro xrv 31 genevapr,r 2017 r. ca Kaxro creABa:

' Ae,'roBa ce.qMxrla nenm OOL c 36,82 %o;

e Pesalrno ArElrpcKa areHlrar - Aurra A[ c 16,89 %;
r Koucrauruu Aumee Bacrlrel c 35 ,57 yo:

. CHexHHa llerKoea Baooreea c 6,600/o r.r

o (Dr.refi,recrtrl ruua - artluoHepu c 4,l2yo.

@IIHAHCOBI4 TIO KA3ATE JII,I

"rluxsxanocr

KoeQlalnenr na o6qa rurca,aHocr = Ter<yrlu axrurn / TeKyrqn 3a,{aJrxe}rurr = 37,5 (2016 r-:37')

KoeQnuneur ua 6T pea luraa4nocr : Texyuu axrunu - Marepuasuu zanacu I Texyulu :a4:,,rxenur 37 (2016
r.:36,5)

IlpzfioxeHrasra Ha crp.9 Ao 24 npeAcraBnqBar Hepa3AeJrua qacr or Hacrorr4rrr i!nuancoe olrer.



ATNAC AA

AOK'IAA 3A AETHOCTTA
31 AEKEMBPI4 2017 r.

Koe$Hrluem Ha a6cortrorlra JIHKBuAI{ocr : napuqufi cpeAcrBa-/ TeKyun 3aAbn)KeHu{: 10 ( 2016 r':4 )

LI3IIOJI3BAHII OI4HAHCOBI4 IIHCTPYMEHTII 14 )TIPAB,IEHI'IE HA AUHAHCOBII-fl PI{CK

I,I3Brpr.[BaiiKu aefiHocrra cu Ap]r(ecrBoro He e E3jroxeHo Ha 3Ha.rr4Mr,r or4HaHcoBl,t pttcKoBe: na3apeH pltcK

(Brsno.rr4re,rno BMyreH pr{cK, JI}rxBeH pltcx Lr apyr IIeHoBr,r pu cK), KpeameH prlcK I'r JrI'IKBIT AeH pucK. UtnocrHara
nporpaMa Ha p:bKoBorarBoro 3a yrrpaBJreHr,re na {rrrranconur pucr e tforycrapalra B6pxy crenerrra Ha

HeB:b3Mo)r(Hocr or rovHo rrpofno3r{paHe ua $uuancolute na3apn, Ka-ro ffraBnara ii uell ,Ea HaMar'rt gBeHTyalHI'ITe

ue6laronpurruu erlremu erpxy dluaucororo qr,crorHr/re n Sunavcoeua pe3ynrar Ha Apyx(ecrBoro.
Vnpa.nneuuero IIa pHcKoBere, nporzrrunaqlr or Sr{HaHcoBI,I I,tHcrp)a{errrr4, ce ocbrqecrBtBa or pGKoBoacrBoro I{a

ApyxecrBoro B cTrrJracue c us6panara u ogo6pena noJrr4rr4Ka. HuQopnaum orHocuo eKcno3llrl{tra Ha

,{pyxecreoro no orHofileHlte Ha pa:]nHrrHnre pucKoBg, KaKTo Ii aonr,JrHnreJrHa HHQopMauIrq orHocHo uerltre I,t

noJrlrrr.rxara Ha Apyxeo{Boro no yflpaBreHr,re ua Qnrancorur pficr e npeacraBeHa B llplulo)Kel ,Ie 3 KbM

QuHaHcoBI4t orqer.

,{pyNecreoro n.rua xeA)rtrtpanfl no3]tu]l{, 3a Kol.{ro ce trplulara orq[TaHe Ha xeaxtpaHero.

cbFlITI{fl, HACTbIIIIJII{ CJIEA AATATA' KbM KO.ETO E CI'CTABEH OIIHA}ICOBI4fl OTqET

Hgrr,ra sDrur4 cr6utnx, KoI,ITo ca HacrbrrlJru cJrea Kpat Ha ofierlrl4tr uepnoA.

YIIPABJIEHI4E

Ynpaueuuero na,{p}xecrBoro ce ocbl]lecrB'ea or Crger Ha ar{peKTopr,rre B cBcraB or rp[Ma qr€Ha KaKTo

crenBa:

- Koucranruu.{unuerBacunee;

- llexo Koucrarrrlruor ,Il,umen,

- Maprza 9raxueea feoprneea.

ApyxecrBoro ce ynpaBrrrBa rr npeAcraBn.rea or Koncraurnu ,{un.reB BacuJrea

3a 2017 roAuna ne caHa'lvcr;lBauv v r43rfiIauaru4 Bt3HarpalKAeHut Ha CrBera Ha aI'IpeKTopI'ITe B T.rr.Ha

ulnulHr4TerHl,u qnen Koncranrsn,Ilnnqes Bacrriea.

UEJII{ 3A EbAEIUO PA3BIITI{E

Eana or qemlre, ror.rro clr flocraBt p]KoBoacrBoro ua,{pyxecrnoro sa 2017 r. e yteruz'reuue Ha [Puxoal4Te c 5

B CpaBHeHUe C peanu.:npauure np* 20 I 7 r.

OCHOBHI4 PI4CKOBE, IIPEA KOLITO E IBNPABEHO APY)KECTBOTO

%

npHnoxeHHflra na crp. 9 4o 24 npe4craBnsBar Hepa3AeJrHa qacr or Hacrosrqflq qbuHaHcoB orqer. CTpaHItIla 3



AT'IAC AA

AOKNAA 3A AETHOCTTA
31 AEKEMBPI4 2017 r.

Trii Karo .{eftHocrra ua,Il,pyNecrnoro e rf,cHo cB6p3aHa c aefiHocrra no orAaBarre Ha HaeM rra HeABIDIC,IMIT I4MorIr,

ocHoBHllre pr.tcKoBe, npeA KoHTo e H3npaBeHo f{pyNecraoro ca p[cKoBere, cBr,p3aHn c [a3apa Ha HeABI.{xI{MIrre

nilloTli KaTo utJlo.

OTTOBOPHOCTII HA PAKOBOACTBOTO

Cnopeg 6llrapcr<oro 3aKoHoaareJlcrBo plKoBo.qcrBoro cnerBa aa r.i3rorBt AoKJlan. ta Aefiuocrra, r<arro r.r

$r.rHancon orqer 3a BcsKa QnuaHcona rorxHa, KofiTo aa aaBa BrpHa u r{ecrrJa npeacraBo 3a d)nHaHcoBoro

ci,crorHue Ha AppKecrBoro Krr\,I r{par Ha roAuuara, 3a HeroBarc {ruxaHcona pe3ynrarn or aei}tocrra u 3a

napuqHrrre roroIII,I, B crorBErcrBlle c npr.IJloxlrMara cr{eroBoaHa pauxa. ,{pyNecrnoro npgJram 3a rleJrl,tTe IIa

orqr4TaHe I1o Eulrapcxoro cr{EroBoaHo 3aKoHoaarercrBo HauuoHarlHzre cqeroBoAHr4 craH,4apr}I, nparoxHMtl B

E'brrapur (,,HCC"). Tasu orroBopHocr BrcnorrBa: paspa6oreaue, BReaptBaHe r.r noAA:bpxaHe I{a cHcreMa 3a

BlrpelneH KoHTpon, cB:bp3aHa c l,I3rorB,rHero rl nocroBepHoro npeAcraBtHe Ha qluEaIIcoBH orrlerli, KofiTo Aa He

cbaSpxaT cbIrIgcTBeHr{ }reToqHocTl{, oTXIoHeHHT u HecGoTBeTcTBur, He3aBrlCI4MO AaJIll Te Ce .qbJ1xaT Ira I.I3MaMa

unli Ha rpeuKa; nog6op u rrpr,tttoxeHue Ha noAxoAtrlllt cqeroBoaHu roJr[TuKI4; H IBrorBtHe aa npu6tulntemlu
cceroBoAr'ru oueHKn, Kolrro ca pa3yMHr{ [pr.r KoHKperHlrre o6crotrercrBa,

P:bxoBoAcrBoro norBapxaaBa, ve e 4eficruaao cro6pauo cBoHTe orroBopHocrl,r u tle {uHancoarur orler e

rr3rorBeH B rr!.rlHo caorsercrsrle c HCC.

Pr,Kosoacr.Boro qbruo rara rrorBl,px.rtaBa, ye fipn r43forBtHe Ha Hacrol4r{r aoKna1 3a aefiHocrra e npeAcraBllJro

Bspuo u secrHo pa3BHTfiero Ir pe3y,'TTarxre or aeitnocrra Ha npetrnplrtrl,lero 3a lr3MI,rHaJIHt lrepfoA, KaKTo H

rrefoBoro cscrotlllte H ocHoBHr4Te pr,rcKoBe, npea r(or{To 9 rtnpaBeHo. P:r'roroacrsoro e ogo6prrro 3a H3raBaHe

Aox,naAa:la aeinocrra u Qr,rnancoryr or.rer za 2017 r.

PT roaoacreoro e orrcBopHo 3a KopeKTHoro BoAeHe Ha cqeroBo.qHnTe perucrpu, ra [enecto6pa3Horo ynpaBlleHae

Ha aKTr4Br-{Te }I 3a flpeaflpt,rsMaHero Ha Heo6xoanvl-ITe MepKH:a fi:6aleaHero u orKpllBaHero Ha eBeHrya[HI{

:loylo'rpe6u u Apyrr4 HepeAriocrl,I

.Z
er Bacunen, I4:n r,tmareleu

fp.Co$Iu

l lAnpm 2018 roanua

IlpunoxeHzfira Ha crp. 9 Ao 24 npeAcraBJrrEar Hepa3AerrHa qacr or Hacroflqaq Or4HaHcoB orqer. Crpannqa 4



ATNAC AA
OTqET 3A NPNXOAI4TE 14 PA3XOAHTE

3I AEKEMBPh 2017 r'

Cyma (xu.rI.,rr.) CyMa (xxr,iIB.)

ITAIIMEHOBAHI4E HA
PA3XOII{TE

tr

TeKy[a
foauHa

IlpeaxoaEa
TOAI|HA

HAAMEHOBAHI{E TtA
T"II,\ONI4TE

TeKyuIa
TOAUHA

IIpeAxoAHa
roarIsa

I , l 2

A. Pa3xor[ B. npuxoa[

l. Piuxoal sa cypoBus{,
MaTeP[aII4 Ii B6HrIInrlt

ycnyfq! E T,q.;
5 2 2

l. I-lerr4{ rlpnxo,{a or
nporax6u, B r.'L: 3 3

a)Bb|IuHu ycryri, 2 2 6) ycnyrr 3 3

2. Pa3xoan 3a

avopl-realltau n o6esueur4
B ',t.tt.;

8 4 4

O6uro llplrxoarfle or
oneparI|BHa aenHocr 4 3 3

c)pa3xoAr-J 3a aMopra3auun 4 4 2. ,qpy.u noxBfi s
(bltr'{aHcoB}'t Dpuxoat{, B T..r.

2 2
3, Apyr[ pa:]xoan 6 2 t7

O6qo paixoau 3a

oneparllBHa aeiiHocr
8 tl - $puxoau oT nuxBll 2 2

O6uro E HuHcoBu nPsxoan 7 2 2

5.Ile.rar6a or o6[qaina
/'Ietsocr

3.3ary6a or o6rrvafaa
IeiiHocr

5 20

O6uo pa3xoa[
( 1+2+3+4)

8
O6uo npHxoa[
( r+2+3)

J 5

6. Pacroar sa Aanuqn or
IIeqa,r6flTa

(1) (l)
4.Cueroro,tlna :ary6a
( o6u{0 pa3xoar, - o6ttlo
npqxo,rr-r)

18

T.fleqai6a

5.3ary6a (o6lqo
pa3xoaff+pe,q 6 or pa3aen 2 t'7

Bcu.rKo
( O6uo pa3xoan +6) 7 22

Bcnqro
( O6uo nprxoan+s)

7 17

,[ar-a ua cr,oraorHe: 11 Aupua 2018 r

3aBepvn cuJract{o o.qnropcxa{ .torulall lla

M.FeoprucB4 f !srEBnrer:

llp[noxeufirra Ha crp. 9 4o 24 npe4craBrsBar Hepa3AeJIHa ilacr or Hacrog]I a O]rHaHcoB orqer' Crpaarz4a 5



AT.TIAC A'q
C'TETOBOAEH EMAHC
31 ZO!7 |

AKTI,IB IIACIIB
Cyua (xu.iI..ra,) Cyrua (xt.r,m.)

PA3JIEJIII, I PYIIU, CTATUI4
Texyqt
noAIIHA

Ilpeaxoasa PA3AEJIII, IPYIII{, C'TA!'I,II4
Texyrra npe{roanr

r0lInHa

1
,| I 2

A.3it[tlca$, Ho qeEHeceH

RanrfiaJl
IO 120 120 A. Co6crges Kanutafi

I.3anflcan KafluraJI l3 200 200

B. He Lexyrqu (,,r'Ju'o'ryafim,t)

a(T?IIlu
lI.Pe3epBri

l, /Iurrclpaitna MareplraJl sa
AKTABI,I

l. llpynr pe3epBr.r 123 123

l. 3evu n crpaJM e r.r.: t4 l8 O6uo 3a rpyna II: 123 123

-crpoaLI l4 l8
lIL HarpynaHa re.Iar6a(3ary6a)
oT MItgaJIri roaliHn

O6uo 3a rpyla I: 8 l4 18 - He[oKpvra 3ary6a 006) (89)

II.,ll!nrocpo'IHL O{HascaBr'I
ZIKII,IBI'

O6rqo ra rpyna III: (106) (89)

I. Akrlafi u .{troBe B

aooquupaAg u cMeccErl
IIDEIIIDI]uITII'

6 6 IV. Tcryua ue'ran6a(3ary6a) (2) o7)

O6uro:a rpyna II: 9 6 6 O6uo 3a pa3ae"r A: 215 11'7

III. OrcDo.restr aanr'tln 10 ', I B.3aruIxestrl

O6uro ra parae"n E: 22
1. 3alllttxelII4t KLM aorj'raIr'Iurlu,
t 'r.q.:

2 2

B. TcKyrqn (KparKorpafi nr)
AKIUBII

AO I |OAIII{A 2 2

l. MareDqarg4 3alacu HaI I roa[Ha

l. IlDo.$Turit r.I croKE B T.9.: 1 I 2. Apyru 3a,a'bnxeHht, B T.-t.:

- oDollyKuRJI 1 .qo I foAIrHa

O6uo sa rDyrra I: 1 1 uaA I roauta

II. Bgerv Mq -IaLl'l,qHu Sa.llrlxgtlltt, B 1.t|.:

l. B3oMaEur or flpeanplitrHt or
rpyna

49 65 Ao I rcar Ha

2.Ipyrn B3orraHl-{t 5 Ea,q I roAuua

OOuo 3a rDyna Il: ll 54 05 O6uto ra paglel B:, a r.q.: l4 'l 2

IIL rlaDrlqln cDeacraa, s r.q.: ao 
'l rcAdla 2 2

- e 6oofi 8 '1 saA I roAnHa

. E 6escpoqgrl cMr'TKli(aeno: nru) 12 I

O6uro ra rpyna III: t2 20 8

OOuo 3a Da3Aqr B: It
CyMa ra rKrrBa (A+E+B) 217 2t9 CyMa Hh.rrtlcl|Ba (A+B+B+r) 219

IlA l l Anprln 2018 r

M.f eoprHeBa, OQE1"BLtren :

3a!epl-I,'r c"6r,'lacuo oArrropckal AololaA lla

Pocaua

flphnoxeHurra Ha crp.9 4o 24 npe4craBrIflBar Hepa3AerlHa qacr

Fcci{qa

CTpaH{r{a 6
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ATNAC AA
nPh/toxEHHf KbM IOA'4[JHhfl O14HAHCOB OTqET

31 AEKEMBPI4 2017 r.
Bfl4qKH cyM14 ca B xlnrAl4 reBa, ocBeH axo He e nocoqeHo Apyro

OEIIIA I{I{OOPMAUI4f,

Arnac A[ (,.{py'xecltoao") e arusoBepHo apyx€crDo crc ceaanl{lqe! anpec ra ynpaBreltfle r'I aApec 3a

r<opecrolrAeuqar: rp. CoQrur, o6ruuaa Ba3paJ4qane, 6ytt. L1nx. llr,aa Anauoe 708.. ,{pprecreoro e

oerucrolroarjo e Tr,DroBcKrH perllcrrp KlM Arenut tm rro Bul-rcsauugra c EI4K 040982887.

,I[pyNecrnoro nva c:reAEnt fipeAivsr Ha AefiHocr: KoEcyrralllcK,l ycnyrx u oT AaBcHe noa rraev ua co6craeun

EenB[xItMIl lz]vloTll.

K6M 3 l .4eKeMBpra 20 I 7 r,,{py)KecrBoro nftta nepcouaa (201 6 r. : 0).

I43rr,Jrnri'renerr Jlupercrop rta l[DyNecmoro e Kouc,tatrt]rlt AuIqeB llacl'rJle8.

Hacrolur,rrr rfunaucoe oruer e o$uuzarHo oao6pcu sa ny6laryeaue or I'I3ul'rE lTerultt ,tlllpqKTop Ha

I 1.04.2018 f., Koqro € u a,n ara ua coclaBtue ua (Duxaucost{t orqer.

HaarorrqE T Qr-{r{aucoB orqer ce onracq 3a orAclxlo DpelrLpt nJie !r I cboluneH 3a llepuolt o'l ejl)la KaJlelulap}Ia

fo,l[jlra,
CIIETOBO,IIIIA flO.,II'ITI'IKA

l{aororuurr OrrHascoB orrtgr g l{3rorBeH sr,rnacHo llpt-lHulina Ha acropaqecKq U94q

11 mlarrruln I{A,ugrlcTBAIrIo rrPE 4fiPIItTT{E

HacrortrqlrJrr rllrnalcclt o'rler e lBrorBelr sa flpxHruDa Ha reiicrBaulo nPeAnpxtrlre, Koi'lo lrp€4rorara' qe

,[pyNecrnoro qe upoa.rrlxll aeiiHosr-m ot r o6ogplrlto 6r,aeure. EGA€Iuau asisocr Ea .UpyxeqrDoro 3aEucu or

6u:nec cpe4am, rcarro r,r or o6egneqaoasero Ha Oauauclrpaae or orpana I'la Eacrotlqrirc It 6r,reulu oobcrgeuiuu

tl fiHBgOTUTOpU. AKO CTOflaHCKUTg pr-rCnOee 6r,,{ar [o.queEeEl4 u lefiuocrra ra,{pyxefiDoro 6!a€ 3aTpy4HeHa

I4Jrr4 IlpeKpareH4 a cr,orBerrlETe aKlI,tBu npoaa[eHll: ojle.lea aa 6'baar l,13B!pueltr, I(opeKlrt[I, 3a aa ce gaMaJII4

6araucoBa cyr{a Ha amuBr,ITe ao rttxuara JIuKBEuaulIoHHa crofiHocr, aa ce Haqllcltr eBeHryarull 6t'aelqu

3a,q6JrxesE r r{ Ia ce 
'I3B6pIIII,I 

pckracn(bnKaulrt Ha AErrorpafiEure aKTIIBY u AbJrrccporrlrHTe rIacI'IBlr Karo

KDATKOTDAiIIT' TAI(NBA.

Karo ca rMa rrpeaB[A ortet{Kata Ha oLIaIGaI&ITe 6taerllt napngnu IroT oqli )'t apyl'l] o6crotrencrla. t'ta

yopaBrJrBarurr'f oprau ua ,(pyxecrrlero I{e Qa a3secrrlfi ralu{-t, Koftlo Bo,qqr ao llecfiI)pltoc] o'u{ocuo

nr,rnoarnourra ,Il,ppxeclBo'ro lta npoA6JDK).t cBo-{ra AeiHoar a gql-rmr, qe I lto.ltxolltluo {tilraHcoBxrc oTle.-ti .ua

6!,[.ar I-I3forBeE[ Ha 6a3a Ha rtpl4ltqruIa Ha acficrBi[]to1o flpgallpllllrue.

C.4EJ]KI,I B TIY)KAECTPAIII{A BAJIYTA

I-Iacroqxlorr ro.qr,ureu tluuaucos orrst I lrpeaoraBelt r Dr'nmpcxn nela (BGIQ, Kotro e o'nLsrnara BaIIyra

rlyxqagarpaHHa Baryra e BcttG apy|a BaJryrar pa3iutqHa or orrrer:uam taaym. C4catct-{Te B qyx,4cqrpaHHa BaJryra,

c {3rrlorreglre Ha re3l4 3a rlokyrr(a r upo4ax6a na Banyra, cq Bt{IzcBar B JIgBoBg rlp[ fllpBogaqaraoro

cqeToBoallo oTpa3tBalle, KaTo Kbrl cyMaTa li qlDKAecTpaIlHa BaJryTa ce [pI'IJIafa uel{Tpt]tHr'ItT Kypc KI'M aamm Ha

c4elrara. 3ar<ynenara llary ra ce ouel{tDa no Dany'llllr{ (ypc Ha npulo6nnaue, a npolalgsam Dan}'Ta oe ol{glltBa

rlo Balryllwl nypc ua Itpoflax6ara, B rcAulltsun t{tueatrcor orueT Inp[qsrrrE llo3t4lMtt I qyxAempat{Iu DaJIyta

ce or(€lrrB4r' rro 3arJlo.{}.treteu Rypc Ira Er,lrrapcrara rtapo4rra 6alrra (,,6llE ').

Kypcoen patrrm<r ce orql.t [ar, Koraro l{acl'bllo upoMtna Dr'B BaJlylllru Kypc Me)&/ly ra'ram lla ca€J]Kata a .4ala'm

Ha pa3nJlaulaligTa no [apItqHH llo3llulllr, Br,3lIlrKI{aJIn no cae"'rKa B qy)kaecTpgHHa BaIyTa Ii K6lu ,qaTaTa Ha

Olr11agcoput orqer [apriqur,ITg no3l4utll cg orlelular oo Baryrell Kypo, pa3raqell or ro3rr, no r<ofiro ca 6llu

IlpH,'roxeHH{Ta Ha srp. 9 Ao 24 [peAcraB.flsBar Hepa3AerEa qacr or HacroqlqEq QI]lHaHcoB orqer.
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Bcxqxh cyMH ca B xrJl9Al4 neBa, ocBeH aKo He e nocoqeHo Apyro

cqeroBortlro o'rpa3err[. KypcoBl-'rre pa3x[rd,I, BL3rII4KBaIqn tlPa ypexraoero Ira napaquo llo3ltusll ,1,![ npx

orrl[rauqro l'Ia oapuqHu]rc xo3]ru].ru tra flpejlltp],r,,fl19To np]-l KypcoBe! pa3ra'lHl,l o|Lelu, rlo KoltfQ ca 6unt'l

saBgAesa rlpBouaqauHo np neptlo,{u, rlrv aa 6iJlu oTrlerel :l B fipeaxo.{Hlt $ruaucoon ottetu' Qe orqumr B

orqera 3a rlprxo.uuTe I4 pa3xo.{I-ITe xaro rexyut $uuarIcoB tlprexo.{ I{Jllt reKyrq q)uuancoB pa3xoA 3a Irepfio.ra, B

KotTo ca B!3lItIKHa,!u.

3arcrrcqlrrexHritr Kypc na Er.rrapcr<ua ,,ree K6t{ ocrroBHure Ba-lyrlr, c (oI4To orlopupa ApyxecrBoro 3a neplio$ira,

3a Ko!.ITo e sbcraBeH Hacrotuut ibrl{al{coB orqer, e I€kro cJ'IcABa:

KbM 3l ael{eMBpn
2077 r. | 2016 r.

I eEDo ce parll'Ba Ha 1.95583 | 1,95583
* Eurmpckxrr neB e c rlurcupau rcypc rov Eoporo or I qnyapl 1999 r. IIo olrjlara Ba BlBe4gtt?ut r Peny6auta

Er,araplra ra,ry, en 6opa.

AbJITOTPA.IIITIT MATEPI4AJIHU AKTIIBI,I (AMA)

Blanpuen-trr ct oirjocTErr [pat Ea o'lulecrBet(ocr, rroa KotTo [aarepuajDlnlt a]fl HBti, IrcaaBt'lcriMo oT d aloa- 're ca

m,irmroafilrn. ce orqt-rTar Karo rt](vur Da3xor ngu nDlllo6url?Nerrr aiu e ?00 lela'

At.JrrorpafiHuTe rtaToplreugu aKTlrBn ce orrmm ETrpBoqaqarno lto IIeHa Ea rlpliloor'IBarle, Kotro BK[IoqBa

rroIcyrruam r-\eHa (BxnloqlrrerHo llt[Tma n EeBl3craHoBI'IMIrrc ra]rbud) u BcI'r'IKI4 rlpekz pasxo,{u' flporn ca

pa3xoir.xre, KoHTo ca ueo6xo,aunu sa npuoexaane lra alcrllBa B pa6orHo crcroturlze B cr'orBercrBlle c

ll oetrlta3r nqerl IrqK) Ny,

CreI fl6pBola.Jarrroro nptrcHaBaHg xaTo ar(rn B Bcel<I.I oT,qeJreri Afbrro'rpagg NlalT9pltareH a]<tl,IB ce or.lum no qeHa

na nDDAo6flBaHe. IraMajlena c Haql{oJlerirrTe auuoorr€auau x HaTDyral{ara 3ary6a or o6e3uerKa.

C flocne,uBaurr|Te pa3xo.4r,r, cB6p3al c or.uereH l\{arepEareH arJlrorpaert aKTI'lB. cc (opHrfipa 6anaHuoBaR

croinocr Ea aror4Ba, Koraro I BeposrHo A)yxecrBoro aa l4r{a urcoHoMurlccKa li3rora Ha,{ Ta3!l or ru,pBorlaqa.flHo

oqelrgEara arasaaprua e{rerrurnocr ua clqecrByBaul{t aI(TIrB, Bcl{'rru{ Ipyrfi IIocreABa.JIIt p?!3xoall cc

nDa3llaBaa 3a Dal3xolMLcDl.aolla- rtoeS kofiTo ca lta0DaBellu.

Pa3xoanrc 3a KoflcepnupaHe (aeeex.qalle or yllorpeoa 3a onpoaene fleplloa u nocjleaBalllo Et,Bexaa]Ie B

y[orp96a) ce or.Iira'r Karo reKyrlu a3xo.{L 3a rleplroA4 npe3 I(oiTo ca B63HllKgar[. B Kpat Ha BcaKu oTrereE

I1epuo.Il Bper[9HHo u3Beaeugre ,tanroTpaitHll Marepl,Ia , al$lIBII (j9 rlpoDcprBaT ]a o6qiucsxa no pe.4a na

CC36--46qrueura na artrrieu.

J.[r,lrorpaftlure varepha.Jlolr aKlI{Bh ce oru-{oBa] npo fipo]laxoa ruIu Koraro lre ce oqaKoar ll[KaKB]t

HKOHOrVqqeCk!-r r{lrolli or rl3rror3Balrelo Ha aKT uBa llJIu npu ocBoooxJlaBallero oT H9fo.

Komro 4'sarorpaeu ua'repltarel:I aKTuB ce rpanctfopvzpa n crora ne ce or'tlla neqa:r6a urli 3afy6a. Uesara rla

IlDrz.uoolzBaHe Ira crorata e 6araucosam crofiHocT Ha orrlucalllzt ,q,r'Jlrorpaes MaropIzaJIeH alcuB

Kotaro ai,rrorpaes Marepuareu aKTHB ce 'rpancQopvupa n ar<utzu u'rllt atnoBe, To roraoa pa3nld€Ta Mexay

ItlpBouaqanuara oueHKa rra aKur.lu'fe rutz .rlrJloBa'rt I-r daraHcoBalE olofirjocI Da orrtucato,rt ill'JlrpryaeB aKTI'IB ce

oFLr{ra Karu fleqajl6a r.rru garry6a-

AMoprl-.I3upyeMara crofiuocr na 4r,:rrorpa-fiHnre MarepLIaJIr { amuBLI e paBsa }la orrlcrHara ItNl croftEoc't'

AbnrorpaiHare Marcp[arIHI,I aKTIiB]t co ?tMoprlr3upar rlo nlIHetHlrt nsroA cnptMo npqAfionarae!1wl cpoK Ha

ro4uocr, Cporoeure aa roaBoqr ce onpcacJurr cflope.a nept{orl6'r. [pe3 ICoiTg ca flpea[o,'Iara, qe

aMopTlz3l4pycMlirg aKTr.tEIa rqe 6raaT I-Bnon3BaL or npc,4llplulTllgTo, Karo cc B3crte B IIpeABua TtxHoTo

rrDea[oJlameMo 6u3ltqecKo l-t3uocBaue ll MoDaJu.ro ocraDtEaHo I-l ca olpeaerel{u cpoKoBerc, KaKTo cJIo.qBa:

foauqB
O'pqAu 25

llp}{noxeHnflTa Ha crp. 9 Ao 24 [peAcraBnsEar Hepa3AeJIHa qacr or HacroEull4fl (hlaHaHcoB orqer.
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BcxqKl4 cyMI ca E xHrflAh neBa, ocBeH aKo He e nocoqeHo Apyro

Llaq[c,rrrRaHerc r]a aMopTngau{tra 3zurollDa or M9cerla, cJrellBat{ Meceua, B Koii-rc a.}'topM3l4pyeMnr{T am'uB e

rpE ro6qr rrru Br,BeIeH B ynorpe6a HarMcJtsBaHEL! lra ai!'lopra3aultm ce npeycrauoBtBl :l Y:c-111 
cneauaul

HEMATEPI{A"NHU AKTI,IBII

lJrHruEo c!3aaaeErire EeMareplra,rlill aKTnBI'l IIpI-I [pl4ro6l-iBaHero uM c ouerulBar flo qeEa Ila nP(4o6[BaI{e'

(orTo BlcJloqBa lloKynHaTa uega (BKnroqrzTeJlno NlqTa rr HeB!3oTagoBr-rMll aal{-rr[Ll) !r BcltqKx IrpeKI4 pa3xoar{ 3a

Crea r6pEoHa.{arHoro nprsuarane ,{pyNec, Boro or'Iara Helvareplrajr 
'1Ta 

aKrdBI{ IIo ucsa IJa npl4'[o6[BaHe

Pa3xo.&rre, tranpaBeHll 3a noAA6pxaEe IIa nr,pBoliaqaJlHo yganloBell a cmrulaprHa eqreKT[IEllocr Ha

3a ret(Yltlu pa3xo/xl,l B lrepllo.Ila Ha B,E3lltJKEAHerO LM.

AMopTIBIrpyeMaTacTofirlog.HaEeMaTcp[IanHIlTeaKIqBI,IepaBEaEaoTqeTgaTaI,McToiEocT.HeMaTcp[anHuTe
uor"" 

"" 
u.\,oprtr"paT tlo fljHcilnoJl MeTo,{ clopea llpe.(Iloflarae]f}trl l{M opor( sa loaltocT' cpoKoBgro I{a

fo,qHogT ce ollpe,49Jtfr crlopea rIePBo.&6T] rlpe3 KoiTO CO Ilpelllonar4 qe aMopr[3t4pygNlqTe ar(ruBri Iu9 61',[e

I4nOt3BaI t OT IIpeInpwITueTO, raTO ce B3eMa flpeABnA TtXHoaO [peA[OIaraeIIO lvtopaJluo oCTaplBaHe U Ca

Haqrlcrgsauem Ha aMopro3aulitra 3a[oqBa or Ntece[a' cJIeABauI Nlecgqa, R KOfiTQ aMoplv3flpyeM[tT arTt'lB e

flpeycTaIJoBrBa oT Meoeua, cneABa]uIIpEAo6lrr r-rrt1 B'btteAeH B y[orp€6a. Haqacilr$aFlslp Ha a Iopr,€ 1I4t1E ce

OEE3IIEI' (A HA TIETEKYIqI4 AIOI.IBI4

3a aMopra3trpyeM[Te aKt!{BIi, KaKTo a 3a I'IFBecrfiugETs B AbIIIepHfl, acoullllpaHH u cMeQeHll rlp9'{rlpl"Tlzt'

plKoBoacrBo.ro r13B6p111Ba pery.rrpno recr 3a o6e3ueuro, Komro cl5ltrllq ltnfl fipo]ltenfl B o6crotrc'IqBara ca

nptr3llar, qe 6araHcoBam cToiisooT Ha aKurBa Moxe aa )i9 e Db3citalloB Ma. B63L"TaIIOBSMa CTOftt(OCT ]Ia aKTITB e

no-BltcoRam o'[ HeroBa'L? l:Ier]Ia opoAaxrla qeHa h croiHocfla ivy B ynorpEca. Kb,qsro:

. rlgTrl n! rrpOIA(Ha LtgHa Q cyMaT4 r(O'TO lvIO)Ke.4a ce Ilonyqli 3a Aa,4eE aKTllB IIpU Upqr€ CAeJIKa Nlexly

uurfopruupanu Il xeJlaeqt ocbulecrBtBaEgro ii KynyBa'I Ii npoa4Baq' EaNIareHa c pa3xoanre rlo

trpogax6ara; r't

. croiagosrr.r B y[orpe6a I cer.zllrHam oroiHocr Ha [porso3upaHrro 6r,aeu[ IIap'lI { Ilocfl'nJleHr{t' Ko]lro

ce oqal(Ba aa 6aAaT flonyqeHll npll HenpgKLoqaToro u3[or3Base ]{ npl{ ocBo6o)KAaBaHETo OT aml{Ba B l(pajl

B cJD.,Iaii '{e BTfcral{oBfiMara crofiHocr I{a aKrI'IBa e cna,4r0,1a noa 6anancooara My qrojisocr, App(ecrBoro

o,rpaStBa Ha\rarroHfle Ea 6a,laflcoBam cTofiIrocT ao pa3Mepa Ha Bb3cTaIIOBI-{Nlam ]Uy CToilHocT. HaMaIeEI-IOO Ce

rpe.rapa xaro sary6a ot o6esueHxa. 3ru.y6aTa or o6*uegra aa amuE ce [pu3HqBa BeAUaI'a KaTO TeKyll pat3xo,q 3a

3aaruleu,3aKollToe6u,ranpltuara:aty6aor'46e3llelll(acelIpaBI'IIoone[DaIIl.eq|3agBer]1yajl}Io
l]l;3crarroBlBaBe r.la o6*qeltKara xa BcrKa Aara Ha n3rorBrrlle I{a (brt(altcouti orqelrl AI(o oJlgl( It3B:Lplxella

o6e3ugHKa Ha aKTltB rieroBara BlScmHoBItMa croilqocr

nplMoxeHlura Ha crp,9 Ao 24 IIpeAcraB]t.tlBar Hepa3AeJlHa '{acr or Hacroslr,lls QnHaEcoB orrrer'
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Bch,{KH cyMH ca B xl4nnAH neBa, ocBeH aKo He e nocoqeHo Apyro

flo.o''*'unn*,""u.*y6u'o*u6"'u"n*o-**urcKyunp!IXoAof4efiHoc'r-Ia_A0p.BNIepaga)IpeAxorulaTa
,.r6egqcrrxa, Kogro e 6tna olpa3eHa Karo 1eKyq Pa3I94l13etI99

gKBlBareETIlCa(par(ocpo'{r{,BricoKoJlllKBlr.qlrBJIOXgEI'UI'KOlrTOCaJIgCliOO6paTlMuBqboTBeTHI4naplllgl{{

Iapuvllu lta.nlrltrocrra u,/r':lr'l

ttaDrqrrt oKBliBaJlgtrtrl. Ilapl-r,rrrn r€ flar'rr'rgrroc 4 ca rlalt!4qlll,l B 6pofi lop{ u 6e3cpo'+ll{ ,uello3}lTu flapuqEr','rc

CTOXOSO-MATTPUAJIHI{ 3AIIACI{

Crororo-varepr:aanLTg 3arracIl rIpeaoraBntBar:

. MaTeprjanfi (npluo6r.rnr HraaHo r'Ip* flo(yflKa L npelrla3llaqeE['l octlo]]llo 3a BIaIaHe E

[poLl3BO,UCtBeIlttr{ npoueo o L(er IlpoaSBexJUIIg Ila npoAyKulrt }-txl-i ycnyl l,i);

. [po.(y(u'It (css.4alcsa B p*ynrar Ha npoll3BoacrBeH flpoucc E npea[pr'Itrfiem I,I upe'[Ha3EaqeHa 3a

npoaox6a);
. cror<u (nplllo6rlu rlaBHo r{pa3 notyrrKa 14 rlpoAuaBlraqerrIl 3a npoaaxoa); lr

. He3a.BI,puleI.Io npot3DoaorBo (olurynHoor o! pa3xo]lll, or Kollro ce orIaKBa [a ce npor{3Beae

cT o(oBo-Ma1Ep[rai.Fte 3anacu ae o,ftfloa1 t,tp"ottaqanl{o Iro aocftLul ara qofiEocl' Ko'To npeacT?u'n'Ba

cyMaft! o r Bc,lltKlt pa3xo,lu no 3aKyllyBallg'ro lt [pepa6orl(a18, KaKrO L O',r' Apyfu pa3xol]l' llaflpaBeHl'l 868 Dp!3Ka

3anacu ,rlo cefar[Horo l4M MegrclloJloxoEae u c6o]9lll9:

Pa3xoAEaeno3alcyllyaaueEKIIoqBaTfior(yffaTaueEa,BHocH}ITe}(IITagTaICcIj,ueBb3cmEoBIlMlITeAa}IEu!{t,I
a(uri3u, patSxolure rlo aoo'TarKaaa u aPyrg pa3xoall, (ouTa ,4o[pllHacsr 3a npHBex'4al]e Ea Ma'repl{afi'lTe I4

croK,rre B roroB 3a rtxsoro ll3rorsBartq Bfla. TiproBcKma orcrt IlIq pa6arbr ll apyaq noao6HI'I KoMloIIeHTl{ oc

Pa:xoAnre sa npepa6oara BKrIoqBar pa3xoat re. [ptro cBbp3auu c tlporlltBexAaHrrc rIpoAy(TIz' u clicreMarltlHo

EaqricJrrlBaw.tt! IlogrerltH u npoNrefiJr]tBtrr oouonpol-r3Boac'rBeHH pa3xoal-t, KoIITQ ce fipaBt't B npoueca IJa

FGi-",u"r*r"ra tt n*'u* o6utonpott:looauteetrx pa3xoA 3a lrceKll npou3Bexla' npo'aylfl ce u3Blp Ba

Ea beBara Ea Marep4eull ,ITe pa3xo,4u Ii gopManHI'IrI l@naunrer Ea opor8EoacrBcrMTs MoulHoc'ro' 3a Hopi{aneH ce

npueMa Ka[arurrer6T, nplt KofiTo ce ofipeaeJul cpeaHo npo!{3Bo[orBo 3a wtKorrKo flepl,toaa qrE cc3oHa llpll

HOpNleuEu ycJloBLIt, Karo ce B3erta npcaBqa 3ary6ara Ila KaJlauIlTET BCTeACTBLe Ea [JIaHEpaEa no'uaplxKa-

Pa3npgAereHuero ce Il3BlprllBa, KaKTo cr'IeABa:

. flpx oltclK o6eu ua npou:tloflcrBo pa3MeP'bllja rloctoqlrlrule o6u{onpot'lluorcmer:ll pa3xolui 3a

eaI-rHI,Iqa npo,4YKUfl' He Ce yBennllaBa' 3a aa Ir9 Ce yoenuvr'r ce6ecTofinocfia I{M B pe3yJrTar rla H[cKa

npotrsBoalrrejrHoar unlt [pcctoi. B roru cayraii nepa:rlpsaeJreHure o6ulonpouseoacrssnu pa3xo4u ce

oTrlrraT Karo .[p]Tt,l TeK]'IUI palxop 3a rIgpIlOAa u3Bt',H pa3xoanre sa npepa6offa'

.IIpunuooKo6eMuaIpoI-$BoJlcTBopa3N'ep'l,IHanoc,Lljll{lluTeo6uloopou:uo;tc'r.oelupaSxol$3a
e,alllHl-rua [poaylql'u ce HaMaJUIBa raKa! qe croKoBo-llaTapl4aJlH(Te 3anacl{ aa He ce oueutBm Ha'{

sarrrE recrara r{M croiHoc! T.o. [ocTarHHI{Tc o6uonpolssoacrBeHlt pa3xoal2 ce pa3rlpaaentr BEpxy

Pa3flpeaenruleK) ua npouerutlrur'rre o6tqolpol3BoacrBeHl-l pa3xoalr 3a Bc€KIt npot'I3Eeaelr npo'uyKT cg I-l3B'LplIBa

ua 6a:am ra pea,rttorro u3r]onsBarre lra npoH3!94!14!Ij9I9EIS1

O6 uo rtponsuoacrBeirure pa3xoltll 3a

IlpnnoxeH{qra Ha crp.9 4o 24 npe4craBJlrBar Hepa3AeJlHa qacr or Hacrot|lluq Q14HaHcoB orqer'



ATNAC AA
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Bcl4.rK].r cyMr ca a xr,|rAt4 neBa, ocBeH aKo He e nocoqeHo Apyro

Ila 6a3ara ua oTl{ocrrlerflritr aqll r.ta c[paBelu[{]taTa (npoflaxlrala) cloiiuoo_l oa BceK0 rlpollyKr B octlltrra

cnpaBejpMrla (npoaaxaa) crufinocr lla rrpoayKqn{ra ruru lra 6a:ara ua upeABapuTeJl]ro pa3pa6oTeuu

KooOnAaeHTn. Crpaunuuure llpolyr(Tu ce oUeurBaT no Eerna pgaJlrt[pyeMa crotEocr! KotTo ce orq{crtBa or

crofiHocrra I{a ocHoBFtI,Ls [poAyxr.

Msro.[rT 3a o(eHKa r{a cTo(oBo-Nlmep[ajrEl,lTe 3alacll IIpl4 TTXHOTO OTI1I{CBaUe I CpeAIlOlpeTtIn9Ha

crnfiHoaT/(oEKpcTHo oupe,{cneua croiinocr/nrpra Bxoaruta - DBpBa r'r3xo,u,rrqa,/nocjle.4Ha Bxoatula nT,pBa

!t3xo.{r[la. flpE McTo,{a Ha cpeAHorrpsrerjleHaTa cToirlocT 3a BotKa eAl taqa cTol(oBo-r(meplmroE 3anac ce

oupc.rrelrr o.r c6opa ua cpeJ(lro pETerneuma crofiuoL't Ba Lnrl[qllhle axoIl{ll lYloxoBo-r'Iar€pllaJllll4 Salncu B

fla.rajro]p r{a repuolla u crofiEocma Ha cxoAHllre, 3a(y[erru ptJlrt npon3B9 9IrIl rlpe3 DepaoAa croKol]o-

MarepEanHrz 3anacrr. KoiTo c6op ce pa3Aenr Ea (orr,q€cTBorq Ha cxoAHlrre sroKoBo-Marepr4ajlur] 3alacll -
Hoclrreru Ha re3r.r croisocrrr. Cpeguara croia<lcr ce la3qlrorrlBa sa MeceqHa/ceaMrqHa/AHegHa ocuoea/c,leA

BOTRO IIOCTIII.IIeHI e,

C,'IL.,q IIbpBoIIa'IaIIIoTo [pq3HaBaHe cmKoBo-MaTcprlanr{r4Te 3allacu ce oUcHIBaT rlo fio-qltcKaTa oT llocTaBHam L

soTIIaTa peajrr-r3l{pyetvla cTofisocT, KaTo pa3ruKaTa ce oTqnm KaTo apynr ToKyrIu pa3xoll 3a aeiHocTTa. B r{pat

Ea o1"re1griu Depsor ce upaEri ouenKa na lterHaro peturulupyeMa ctpfitlocr' lra c'mrolro-Nlalep[anl{I'ITo Sallacu

HsrHara pgarlr3r-rpyeMa cTofirrocT e npealrolraraeMala npo,[axHa uesa B )lopNtanHllt xoa Ila crotlallaKma

aetgocr, HaMarega c nco6xoaanute pa3xorur 3a oqr,DleorBteaue Ha npo4ox6ara. 3a lcetca c"reAsal! orqereH

ngpllo.4 09 IIpaBri r.roBa oueHKa na usTEaaa pganr8trpygt\.Ia cTofiHocT. I(oraro ycaoeuara, aoBcnu Io cgll)Kaaa}le

crOfiIJOcTTa Ha oTOKOBO-MaTcpllajlllI-ITe 3aIIac'I, BSqq HC ca HaIUUe, npe4nprZeMa cC yBeJII{qesEe' KO9TO Eq Mo}Ite

Ia rrpeBuIIIaBa gToiHOOTra Ea CTOKOBO-IraTgprreUHriTe 3anacr, KotTo Te ca rrMaJrE npelll IraMMeHHeTo.

Bb3craEoBrBaEero rr3urjro rrJll qacrnqllo Ea rlpeArimHoro HaMaJIeHl{e Ha orqsrEaTa croEHocT cg orrllrra KaTo

yBent4i{9rllre r'la cTofirLoctfa ua cborBefl{lrre c,l.oKoBo_]!(ar9paa.Jllla 3allacll tj Karc Apyl's reKyrqa Ilpl,Ixo,Ilu.

'R
OI4HAHCOBI{ I'IHCTP}MEHTI'I

2.8.1, OHHascoEI| aKruBrI

2.8.1.1. 3aeMu s B3enraHuq, Br'3[nKHantt nr'pEoflaqanHo E,Up]u(ecrBo'lo

3aei{[ r,' egeNltul,Iqi Rr,3gttKHaIIIt nT,PBo[aqar'Illo e,{pyxecreoro, ca olI|l4IicoEI'I aKTlILIl, cr'3AaJIeHu or

,4pyxecrBoro rrocperclBoM ,ltrpe(ruo npeaocraBqlle Ha rapu! croxll t{fil ycJlyl'u I{a raAeHIl as6xropu, n ca

r<orro .[pyxecrnoro urilla raMepeMe Ia 6!.4ar npoaaaortx IrBa6aBHo I'IJIu a 6JIIz3Ko 65aeure'

3aeua u oseltatuu, BI{D[Kua,']a l(bpaoua,rartuo n ,I{pyrrecrnoro. 0e ougltDar npr llbpBofia\arno'lo pl'IAo6fiBatle

rro qelra )ta upr,tlo6tnaue, l(otro BKrrcqBa copaBeDrrll}ata orofilJocl ua AaaeHo'fo BJloxeDu€ HJ)l, Ea

[oarexarrloro ]Ia floryqaBaEe Ba3EarpoKAoHI4e It pa3xolure rlo u3B]puBaHcro Ha cactl(atd.

C,reg nr,pnouavalaoro rrprBEaBarre A)pxecrBoro oqerutBa 3acrllrtTe H B3errtaHtirlm no rtxEara iMoprlr3upyeMa

croiiHocr c roMo[rra aa ueto,4a na e$errlrBHara JIuxBa- 3ae tnre r BeMasltlTa, npegoc'raoeau or ,{p}tKeomoro,

ror-rro unlat $rxcupau na,4ex, ce orqumr tIo cc6ecroftHoar.

CTOXHOCTTa Oe EaMaItBa C nOCneABaUIu pa3xOAt Sa O6eSqeHra:la TpyAEOo!6HpaCM[ B3eMaq!fi, OCIIOBaBatIIa Ce Ha

IIpetJIe,U" lj3BT,p[eE oT ptKoBoAcTBo'ro Ha carlam KbM KpaJI Ha raAllltma. 3aeMI-rTe lI B3oN{agwlTa ce o6e3IIeruIBaT

aKo 6araHcoBara r{M crofHoqf e Do-roJltNla or rtxHam B'$cragoBllMa crolrHoqr. O6e3ueHKa'B tr

B!3qmt(oBlEaueTo 11a <l6esusu6a a KpeauThTe I{ D3eMaulufla Ae O'FrUTa raro {arrru:cou pa:xo,a./tfuaatcor

IID[.rxolt.

2.8.2. Oltua'|coRI| uitcuBrl

llpr{nox{eHuflTa Ha cTp. 9 Ao 24 npeAcTaBnflEaT HepasAenHa llacT oT HacToflIIlftE OHHaHcoB oTqeT. CTpaHI,rqa 13
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2.8.2.1. @nBaucosu uacurn, 813r'llrKfiarH n!,pBoua.raruo a,{pyxecrooro

B63HuKHa,'IKrc [tpBorraqautlo B ApyxecrBom $arra:roontr ractrB],t ca c"E3.4a,4grrll ot [peanplttrrrero
flocpercrBor( aapgr(rHo noJryq.lBase sa [apr{, cro(| r'lr.r y0nyrl4 or.uaaeHl{ Kpealtroptr. u ta rorr:o ,{p;atecteoro
tuMa uaNlepeurlo ,[a 6T,aaa poaurn3rrparia Ee3a6aBno I,tau B 6nruKo 6!,aeue,

(Dwasoonure nacrrBfi, Bb3truKualrrl nbpuorraqartro o ,I{pyNeor:uoro, oe o[eqr]laf rrpI-,r n6pBouar{a:rloro

[pltqo6aBaH€ tlo ugHa Ha upIIIo6ltBaHg, Kotro BKjtruqBa anpaBeAJ'llBara orofiHocr sa noryqeEoro BJ'IoxeHI-Ie !t

pa3xoal-.ITe no fi3BSptuBitHgTo Ha c.{er'IKaTa.

Cae4 napeoaavannoro fipr*naBaue .{pyxecrnoro oqeu Ba d)r4uaHcoBratre rracr,rBr,I, B'L3HIzKHajlz (LpBoHaqaJIHo B

ApyxeorBoro [o rrxHara aMoprri3npyeMa croiisocr c floMorum rra MEroaa Ha ed]cKTHEHam ,Ilx3a.

2.8.3. Ornncrane na rlnnancoou nucrpynerru

,{pyNemooro omrcBA rl3ur,qo rzra qacruqno $uuancoazre crz r4Hcrp]alcuTlz (EKirIgq{TgrHo rrpoa3Trrqalr1rlTe or
o6eneveulur) eArincrteuo Koraro AoroBopeunrc npaBa unE 3a.uarxeu!{q rro rtLX 66Aar notaceHlt. flotactBalre
(u:uaro urlr lracrr-rtr[o) na AoroBopeur.r [paBa lrJm 3a,46rxesur, npou3loqautt o'r $ItuatrcoB ttHcrpyNlelrr, e

llatri{e rrpa:

. peanr.r3upaHc Ha nparaTa lrnu ypexaaHe Ha 3aaurxcHfiqrq;

. O rKa3 O t llpaBam IrIU O'lMelIrHe lta 3aAlrJlxell[tTa; 
'I. I,I3TltqaEQ Aa cpo(a 3a pgaJlt:!3ffpaH€ Ha IDaBaTA lrn[ 3a ypexAaHe Ha saAEnXeHIfim.

Otnucrauero na ([nnaFrcoB r{EcrpyMeuT oe orqllTa B cBorBerErrl orqereu [epuoa no orgrutlrt HaqI4H:

. fipti peaJlli3[palle lla DpaBaTa IrJlL ypetqlaue lta 3a/Xbjlxellatm - pe3yJnaTl'T OT AAenKaTa Ce O'lPa3tDa

Karo reKyq (buEaHcoB rrpr,rxoA rrJru reKyul +IiHaEcoB pa3xol oT cAQnKa c oItHartcoBI-I r4gcrpyr{eATt;

. flplr orKa3 0T IIpaBam ,un orMerullie r.ra 3aa6nxeHl,rjll! - 6analrcosalz croiuocr Ha rlruuaucoour

r.rlrcTpyMelrT ce oTpaoaea raro'rexyu $uu?ntcoD pa3xoA lrjru TeKyrI d)xHaHcoB nPoxol{ o'e oT[ltcBaBe Ea

dauauconu urrcr:pyuelt ra; n
. flpu lr3Tr.rqaEe Ha cpo(a 3a pearrGrrpaHe Ha fiperBara rrnr.r 30 ypex.qaHe Ha 3anbnxclrHtTa - 6aJraHcoBaTa

crrotlHocjr Ha ouHaHcoBr,rr r,Ecrp),rveFrr ce orpa3r8a Karo 1lKyrrl ourraHcoB pa3xoa xlru reKy[l OriHaHcoB
IIprxo,I or q3TeKbJr cpok Ea 4)uoaHcol]B l-rHcTpyMeqr .

2q TPOBII3I{U I,I YCJIOBHI'I 3ANIJDKEHII,{

flpolrsrlrte rpgac't?IJr'rtrDar 3aabl(xeufi, c Heo)rp€reloHa cportsoqt nra pa3Mep. flpoDn3nrrre ce npa3uarla'r,

KOCa TO Ca rl3m,rflgr{r4 cne/llrnTe l(pD'r9pl,Il1}t:

. Ap)ry(ecrBoro riNla rerryuo [paBEo I{nlI KoHqrpyKTI-{BHo 3a,q,E,rxeqnc K4To pe3yrrar or \rrHaJIu cc6r,ITr]rt

KbM 4flTCTa HC A3TOTATHCTO Ha 5?rrraHca;

. I,rMa BeporTuogr 3a nomc.,{Da}le Ha 3alll xellltcro Jla SDAe Uqjoxollonl llapuqerl lloToK oT peoypcl-{,

BrdrloqBalu4 Irr(oHoMIIqecKIt }l3foan; u
. I40Xe Aa 66,rte HalrpaBerra rraAexar{a oqefta ra pasMepa Ha 3aasirxeflrreTo.

.{pyNecrooro rrpa3rlaBa rrpoBlr3lrlrTe B cqeroBoar'r{r 6aaalc cpeury Tekyuur ap}Tn pa3xoari, Karo pa3Megr,T t.ta

rrprr3r'raTaTa llpoBrl3rfi e [ai-,4o6pata [ptz6Jllt3liTentra o[el]Ka Ha pa3xoau'rg, HeobxoatMu 3a floKp}tBafle Ha

TeKyrtloTo 3MbJrxeflne lo,Nr aarala Ha 6aJlatlca. Kolaro e$exTr,r' oT BpgNleDrIrE paSluiKr,r D cTQilrooru sa
pa3xo.[IrTe q a:buacTBert. pa3M9p1,T Ha npoBr.13tulTa npgacTaBJUIBa cgralllEam cTOiHocT Ha paSxo,Ilr]Te. rQr.rTo c9

oila(Ba,qa 6EAaT gallpaleHl 3a lo(prrBaHe Ha 3aqbJl)Kelrngro. B re3r{ cryqau, orqereHurr pa3]vrep ua npoBr.t3uTa

c9 yBenIFIaBa npo3 BcgKu rleplzoA c rlen aa ce orpa3r.r H3Ml.rHruoro Bpelrc. ToBa yBeitl-tqcgue ce rpI-I3Ha8a KaTo

Qauauoon pasxo4,

llp[noxeHhrra Ha crp.9 Ao 24 npeAcraBisBar Hepa3AcnHa qacr or Hacrort{l,rrr OHHaHcoB or,Ier. CTpaHHIla 14
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cJIe,[ rbpRoHa.tamroTo npt 3HaBase, B (ptui I'Ia Bcerfi cJreABau oTqeTeH riePIIoA' pa3ivepbT Ea noT€FIqlIaJIHl'$€

3aArnxeHl4r ce [pepa3lJlQxAa X flplt UgO6xOALINlOqf Ce a(1yaJI]t3I,IPa qpe3 llOuaqOCJIlrBaEe Ea OpOBII3II' I'lJrll qpe3

[aMajltBaae Da Reqg ofieTeHrLlE upoDlt3lrlt. Olnlraallata ller'I3rutllte)]a qac'r o!- 3a,Auxei relu, dlopMlpallo o't

rlpoBtr3lt !t, ce oTql,ITa l€m orlHaHcoB npnxo.q.

yc,'loBur,rre 3aEnrKelrut ca r:aKuBa 3aAl,ntcelrruI! lcouro n4ofar Aa ce l(Jlaclr(l)nq!'tpar (aro:

. B',b3illoxfiO 3aA,Ejlxel:lfie, KO91! IIpOrcII43a OT MIZHa.Jll' C66IrTlI'l U qqeTo !-buIecTByDaHe ue 6EAe

IlorB,bpAeno caMo or rracl'$rulaHero rilg ItegacTr,nBaHex) a eAHo l.tJlu noBerle HecnrypHx 6LAeu[-{

or,6url{r, Korrro ]re Morar Aa 6!Aar rl3qrno KoHTponupaHri or npe.4rlprulTaero; Ilr&

. llacTotrqo 3a{6JIxeHI-re, koeTo npott3Jl{3a oT MI4IIaJIU cT,6urtt, Iro Ho o rIpIGHaTo! 3arUo'ro Hg I BcpotTso

3a noracnDar{eTo My Aa 6rAe rreo6xoAxM napll1lel'I nO aOK oT pecypcll, B(nlosBalqlMKoHoMnqeC}(H IIQJI3II

sirx pa3ivepLa ra 3a,(bJrxeHl,Iero IIe Moxe aa 6'I'ae onpeaeneH c,locEllllljlglgljgja,4exAqoml

.qpyxecTgolo tre nptrc,taBa ycJroDsrrTe 3aAlrxelltr B cqe.roBojlllu! 6a.nartc. Vcnogurlr'c 3a,AbJIXerID.tr cc

olroBecTqtlar, ocDerr ako Bepor,flsTa rreooxoallMocT oT rr3xoatul flapHqeH rroaoK pecypcl], BKrloqBauu

ITKOHOMUqeCKU rlojt3lt, 3a rIOmctBaH9 Ha 3aa!.IDlc9Huem e oTAMerreHa BlB BpeMero.

2.t0. trAHl'UI{ OT IIEqAJIEATA

2.t0.1, TeKyltlu aar|alls

Ter<yrqure ,naubruI ur ueqall6am 3a'rcKyult{t a rlpg,Llxojl}u, Aalrbqllfi rlepuoAlj ce llpu3x,u]ar L(alo oao|,I]'] Ao

pa3Ntep4 Ao Kofi1o ue oa rraTeuo, Al<o Deqe uareH[Te aa]Ilur.r or lleqaJroara 3a'rsl(ylqlls !t r]pe.I$ollull nepllojpl

HaaBElaaaT acJrxr.tMaTa cyt\ra 3a rr3u nepltoan, npoBlltucrtl,eTo cJtgaBa Aa ce npa3Hae KaTo ax'rug. TeKyu,I.qr

aar$K or neq4116am c9 o11peaenr rro Aaulltgr,rre oraBrlz, Korrro ce [pruarar K]]t rarara Ha $tHallooBllt orqe'r, u

ce oTpaBrBa KaTo 3a,q6rxeHfle K6M 6ro,4xeTa l,I qaMajret[te ra cqeToBoaEcm t'Ieqau6a xnx yBeIMLIeHue Ha

cqercBoAsaLra 3aly6a 3a nep[o.{a

2.11.2. oTCDO.|OUn Aasr,UU

,UaH6'{g[T€ BpeMeEHI-I pa3rr{Kri ce aqucltBar no oar'raHcoDlrr NIqtaJI3a Bca.IKu BpeMerlllli pa3jlnru, tBtBaI]{l{ ce

Mex,(y AaEbqHa,I,a ocI.IoBa rra amr{Brfre I, fiacr,ytTe t4 TtxHaB caJrancoBa crofiHocT' lboprlnpara 3a UeJIwre IIa

cqerouo)Iuoro orrtr{laue. npft r.B9n0nfi]]allEto ua llaslqtture BpeMelur]r parlJllrKr ce wlnon3Bat Aarll,ql'l'I craBKX,

r(or,rTo ce orracrr 3a Irepuo4are na o6par:to upotlBr€Ilne oa 
^aubqlll'ne 

BpcMellult pa3rllKa.

olpeaeneHutT BLpxy EaMaJuraMuTe BpeMeHHlI pa3nurul aaHbt( oT neqlu6am ce npuSHaBa KaTo aKTHB IIo

oTcpoqeEa aartatuz. otpeaeneHaTa III(oHo&1bl Ea aaHll( or [cYar6ara B:bpxy 'qaElql '1 3ary6u n .{aF6qHu

KpeAltra ce 11p113gaBa (aro aKTITB no orcpoqcgll Aag6rlu. AKT]iB rro orcpoqelJ{ AaHEUI-I cQ rlPll3l{alBa .[o crerlesm,

ao (orTo e BeporTno Aa r_rMa 6b,{auq aaHbqHI-I n9qar64 cpculy (orrTo Moxg aa ce npuanaar{e EaflaJUIcMaTa

BpenrcHHa pa3irr(a, aaHb.rHaTa 3ary6a r.rrl-r aaHtql{ut KPeaI4T.

Onpe.4eneflrrrr Eapxy o6raraeMnre BpeMeI{Hu pa3nuKH Aiur6K or oelalIoar-a ce rrplr3lraBa Karo lracuB Ilo

or.cpo.reut 4alr,qr-r. flaclrB no orcpoqeltll AaFrbq[ ce upB3HaBa 3a,qbJlxnrellHo 3a Bc]rqKU Bb3uuldtanq o6rameMl

tlo9r\4e1fl Iu Da3JII{KII.

AKTuB[Te r, IracrrBl,l'rg rro o'f,0polteEH Jlatll,tlti l,le ce rucKorr'r*spar. AKTuBET/[ac[Bbr no orcpoqeE{Te ]Iarilru ce

orpa34la B yBerriqerr[e/r{aMalreun€ fla cqero]toAnara neqa'r6a rrJll, ltat{aJleirue/yBcJlnqerrt,tc Ha cqeroaornata

3ary6a 3a nep1to.l4 ocBes B cflyqattTe B Kor4To ,{a$6K1T Bl,3sr4KBa B pBynTaT Ha Onepauujl ltJrll L"L6I,ITuC. KUeTO e

np[3HaTo I1p03 o'bulun [nu pa3,ltlq9H oTgeTclr nep[oa .Ill{pex'rHo B co6uTBrHu KmnTd

IlparoxeHv sTa Ha cTp. 9 Ao 24 [peAcTaBrsEaT Hepa3AeJrHa qacr or nacroxqar QuHaHcoB oTqeT. CTpaH[qa 15
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oT cPoqgtllme aaHl:rlll ce Jle6o'u-rpar I'rJl[l Kpei@

2.72. TIPIT3HABAHE HA IIPIIXOAT4

rlpuxoatltp ce olpgAeJ'Dr r1o 9[paBealr,u]ata cToiHoqf rra IloJryqerroTc, ttJli, nollflen(aulolo ,.la noJlyqaBaEe

R,I'3rrAfpa)rlJllQtlue IIOA OOpr\4Ara Ea [apHllHU CpeAC rl}a [Jlli )lapl]ttullt eKB{Banellr[. Ilpuxo]lhre Ce np[jllaBal'

Kot?rc:
. e BeporTHo npg'ItrlpwlflreTo ,ua rrMa u(oHoito{tlccKa Ircroa4 cEfbp3aHa cbc caeilKaTa;

. cyMaTa Ha npllxo,qa Nlo)Kc Ia 6l'.&e Ha,[ x{Ho l'13{I-lcreHa;

. HanpaBeriETe pa3xo,{lr rtJll{'te3lr. KoI,tTo tq9 65AaT l{arlpaBeElt EbB Bp63Ka gbc cAetKaTa. Mora'r HaAexAIIo

/tu 61tlal H3MePeltri l-l

. fiprxoar,rTe 3a BcrKa oaellKa ce [pr*HaBaT eaHoBpeMesso o rr3BlprueEllTe 3a Ect pa3xoal{ (nptsqun I{a

ctrrocrasxMocr Mex4/ npDXo.zll.lrc l,l pc3xo,ilHTc).

flpr.rxoalT He ce [pu3naBa, koraro pa3xo,uure ne Momr aa 6laar Eaaexauo lrsqucrenu'

2.12.1, flpHxoar or [poaat(64 Ha croKu II [poAyKqnt

npraxoasT oT [poaax6a]Ta Ha [po"qykrlar u oToKI, Qe [pIl3I{aBa, KOmTO Ca r'3n5jIHeHIi CAIIOBpeMeHHO C,'IoAHI'IT9

ycroBHt:
. ApyxecTBoTo e npexB6pnuno Ha KylryBaqa 3Iraqr{TeJIHI,I pI{CKOBc ['I Ir3rO,4II! CB6p3altll qBC cobcTB9HocTm

HA IIPO,BJKIII,IITA Ii CTOKI,TC;

. l[p)r(gc flrorc l.re 3al1a3r]a yqaoTrro B y[paBJrenlrerc ulu e(lenuuelt Ko]rlpoJl t]],pxy flpo{allat0,Ilp

rrpojlyKllr.tti !r srrcKl4;

. cyruara rra flprmoaa voxe aa 6rac sa.{exago I'I3vlrcJrel{a;

. ApyxeorBoro LrMA llt(olroMuq€cKa u3foaa, cBtp3aEa cbc caeJrKara rlo npoaa)Koarai !l

. HanpaB€Hrrre pa3xoA!.r l,tJru re3n, ItoPTo qe 6rrla t rnnpaueur BEB BP63Ka cbc cAerKa'rai Morar HaAexrulo

lla 6taa'r r-rg'ucleuu.

2.12.2. Ilprrxo4a or urer,pruBaHe na ycJllrll

IlDaxodu om npoda c6a Hfl cmoka u npodyKuttt

Ilprjxaa6T, cBbp3aH q6c cagJlKara 3a fi3B5prnBarre Ha ycnyf[, ce rIpH3].IaBa E 3ABUCIiMOCT OT eTAIa Ha

3aBlprJeFrocT Ha CA€Jr(aTa Kblvt lamTa IIa cbCTaIJtIIeTO Ha cqeTOSOAUU' 6alaH0! IIp{ yC,lOBI'le qe pe3yITalET OT

crteJlKam r{oxe aa ce oueot4 llaaex,4l.ro. P€3ynTaTlit o'r' cAeJtKaTa 3a L:3B',r,ptlBarre Ea ycnyf6 ce oqalfiDa

Ea,qe)K.qEo: KoraTo ca ri3rl:brHeHlj ealroBper{eEHo cJl€aEltT9 ycrloBl'Irl:

. cyMa'ta sa npllxoaa Moxe aa 6bae HaaexaHo o3qrlalleHa;

. ApyxeflBoro rzua IlKoEoMI,IqecKa g3foa4 cBlp3aria cr'c c,{enKam;

. st?rlbT lra 3aBbprnegocT Ha caeJrr(aTa 3a !€BEptuBaLHe na ycnyru rGlu ,4aTaTa tia qbcmBtHeTo Ha

cueronoAnur 6alatrc Moxe Ea,I{€xallo aa ce oflpe,{etu; x

. pa3xoAr-rTe, EaupaBeHrz IIo c.4enKma, kamo !I pa3xo.{riTe 3a saBlpulBaHe na caeJtl(aTa NIofaT Haaex.{l{o aa

6urar r:vepeuu.

E-":rnrr na:*rpaeuocr Ea cAeJIKam cc oupe.Icnn qpes npoBepKa Ha [3Bbpllleuaral pa6ora-/cr'or:uouleule e

[poueHT Ha I4BbpuIeH[Te ao MoMeIITa yCJIyfH KBM O6eMa l'Ia yc[yIETe, KoHTO ll'le 6T'aaT lt3Brpuellhl

qbol]IoueErre Nrexry HanpaBelluTe ao r(oMgnm pa3xo.(r KbM o6qo r.13.ll-lcjlellu'r'€ pa3xoafi I1o caenKam 3a

lrlBspurBaue lra ycJryra fa.

Ilpnxoar or .irrxeu, rfiuerl3ttollrrlt Bl'l arpari4elloq u atrallaeurn

nps,roxeHflrTa na cTp. 9 Ao 24 npeAcTaBrqEaT Hepa3Aersa.racT or sacTosuluq onHaHcoB OTqeT. cTpaH[Aa 16



AT'IAC AA
npH,lo)t(EHHf KbM roAhulHHf Ql4HAHCOB OTqET

3I AEKEMBPI4 2017 r.
BchqKH cyMx ca B xr,rnaAl4 reaa, ocBeH aKo He e noco'{eHo Apyro

IlprxoArire or nnxBx ca Irp,j3rrarJar reKyulo npoflopquorrzr,'lrro rja Bpei\IeHam 6a!3a, Kotl! ortltjra eq)emltBr.tt{t

ltoxolt oT aKTuBa.

flpl{)(oan're or rrirIeH3rIoHHLI Bb3HarpaxAeHut ao np[€Ea3ar o[opea pa3nopea6{To Ha qborBgrltoro

cnooa3yMeri!.t9.

llDlrxoltu'lE ot lruRrulerm ce [Drr3lraBar, xoftrro ce ycmrtoB{ rtp ]o1o 3arrxHoro noJlyqal}alle.

2.13. AOXOII,I HA IIEPCOHAJIA

3a rleJrm IIa r,srolBsllem Ha EaoTom[rurT QrrHaHcoB oTqgT coocTBL"IIuur{Te Ha Rarrr{rajra, EeroBltTe ,45ulepflu ,I
acouulIpaHu ap]r(ecTB4 crryxl{Ierl' Ha Ir6KoBo,{HI{ IrocToBe I{ qJIeHoBeTg Ha y[paBLITe,lEUTe OpftIHl], Kar(To {
6nLI3KLl qreHoBe ga rexHrrre ceNreicrtsa, BRrlroqurenEo n ApyxecrBarq Koltrpotlipallu or Bcurxu ropeIa36poeHu

rlru4 ce TperrzpaT KaTo aBlp3aHL naua. B paNlKl Te Ea rropMaJIHaTa cTonaHcKa aeirtom ce oubulecrBtBaT pealua
c eJuH c"rrc oDbp3aH! ,[ua

2.13.1. Kpnrnocpovun aoxolu

(paTroopouna Aoxoar ca one3r, l{oxo^ri ua nepcofl&ra, Kolt'to ctaBar llaobnrlo ll3ticKyeMl,t t pavxltle ra 12

Nreooqa c.tteJl Kpar rta rLep[oaa, I} (ofiTo nepcortajrljr e [oJIoxltJI 'rpya 3a 1'x. KparKocpoqlrl4re ]loxoaa,
npcaocTeBeEri sa nepconal4 BKIroqBaT:

. ocuollHo !t jlpyro Bwuarpaxncu e 3a orpa6(vrtlo cpe.ve (uanpauep rlb3rrarpaxlelthe ttaJ( ocuoenolo

sb3larpax/Iellue, onp€Aenello CllopeA llprilnr?Hllrc c|,lL-TeI{l,I 3a 3aoJlalrlale Ha TpyAa, Io]ll,IllI,lTeJIHlt

Bl,3uarpaxa9HKq! BK,'IIOTTUT9THO yfoBop9lrn C KOTeKTI4BEI,II ArU C [lr{.IlUBIlAyaJlHIZt TpyAOB AOTOBOp,

Itelapllirlru BE3riarp&&{eHnr u ap.);
. pa3npeAenelrxe tla $unancouna pe:ylrar (ne.rar6ara) rnx npgMnu;

. coquarga ocuryporxu a na46aer<u (orcrprrure,rrHo 3a rrJrareH orrrycr no 6olect, l,tarqlrlrcrBo Ii ap,); t,t

. IJlaICu r\)lU,tlU9r'r o1nyak u apyfl, KoMrreucnpyeNru o'tlLyclla,

Koraro ntlt{€ or flepcoqara e rloJloxu o rpya B paMKrrre Ha eruH orttereH nepuo,4, ,{pyxecrnoro Itpt'I3HaBa

ueAucr(olrlupauuyra cyrvla r'ra KpaTKocpoqlrrTe AoxoAr,r l.Ia 3agrtlTg, Kot-ro ce oLIaK]la Ia 61,4e IIJraI9ua I 3aNltlla ua

IlonoxgHllt Tpya! Kala pa3xoa a I@To TaKyqo 3aar,JD(eHI,Ie - c,'lea npnonaaaE9 Ea BoFIKU luaTena Beqe oyNft 11

IroJraraqu ce yaprx$i.

flolarauure ce cyMn or pa3npe.qe,neE re Ea rreqar6ara oe orvurar Karo pa3xoarr (a ae taro pa3[pe.{er'IeHue Ha

neqa,r6ara) x raro sa,lbrxcE,rej Korare ra ,qpyxccr:eoro L'bruc(TByBa npaBHo ltrlLl rbnKyBarenHo SaAbnxeuue 3a

r,rcBrpltrBallero r{a raKnBa rrna[IaEur Karo pByJ'ITaT oT lvIIrItStI{ aT,6IITIza u 3aautxeuueto 3a LI3[r'IauIaHg r(o)Ks ,4a

6a,{e na.[eNAso oueneuo.

lloraraulrrrQ ce ayr{a 3a EarpynBarqlrre ce (oMneHct{pyeMtr oTnyc(H rra nepcoEaJla ce oTqr{mT KalJ 3a.q6rxeHfle

ri Karo pa3xoa, cBlp3aH c (parKocporrHrre AoxoAlr Ha ncpcoHara. [pyn<ecrnoro oqe]uBa otraKBallure pa3xa.eI

O [aTpyuBa[lE re ce KoMn€lronpyervM omycM r(a]Q llo[1,rHI41EII]la cyMa (3a"11'nxetl[c n pa3xoa), K(,t'ro ce

oqErr(Ba Aa 6!Ac r8flnareEa (aro pe3ynrar or Eer4nor3Baltoro IIpaBo Ha l{arpynaH ornycK K6M .4arara Ea

cE cTaBrlqe Ha torrrxHur OuFraEcoB oTqeT.

2.14. CIEJIKI4 CbC CBI,P3AHI{ JIIIIIA

Ct 6vnulr4 rarro 6laronpurruu, rarca lr ue6laroup[rrEa, (ouro Hao'Tl'[Bar Mg1l(ay .qarara rra roar [!Ir4t

QIrHaEcoB or.I9T I,r aa'r'ara, lra Korro ro,{{urHa T orruaucoB or.rcr e o,4o6pen sa ny6nuryraue Nlorm .{a 6bAar:

. r(op14r'r4par(u cr,6ttr'r4t - c66rlrLg, r(()aro AoKa3Bar yoroanr. cr'u.tecaByBanl,t lla Aarara Ea ro,/tr;ttul.Il.L

drltagcoB olYcl'. tl

npnroxeHr,rqra Ha crp, 9 Ao 24 npeAcraB/r.EBar Hepa3AerEa tracr or Hacro-rrrl[t OlrHaHcoB or,{er. CTpanuqa 17



AT'IAC AA
npH/ro[(EHUR KbM foAhtur.lr4R ol4HAHcoB oTr{ET
3l AEKEMBPl,l 2017 r.
Bcx,{Kr4 cyM}4 ca E xHrrAh neBa, ocBeH aKo He e noco'{eHo Apyro

r Hcr(opnrupi[qlr cl,6],raa - c66ItTIr4, kouro ca noKa3are.n! r 3a y oBrlt, llaorlnuJM clr€a aaram Ha

ro'ItlrrnHltt dnHaHcoB oTrIgT.

,4pyxecrBoro Kop[rrrpa Ilprr3smure c)rvt,l nJlrr npE3rraBa cyMLI. Kol,tro H9 ca 6anl' nplI3smlt, 3a Aa orpaglr

KOpr-{r[pauluTg cb6r-rrt-!r.

lpyxecrooro rre Kopfi rpa [pu3uaru cnlr riJru He rrprIsHala cyMll, KoHTo Hc ca 6unx [pl-{3naru! romro ca

Hal'Ilrrle HeKopllrapaullr ct 6sTgjr.

[rrBfiAEHTVl

llpearoNeume IzJtIl ,qeKnapupaHtlre o!c,{ .{arara Ha ro.4l.IItrHI,It oI-rHaHcoB o'I.IEr arrBrraer{Tu I{e ce npr4HaBar

Karo 3aJrlJrr(emre sa lamra na roAruiHrur $riHa coD orrrsr. Te caMo ce orroBecl]Bar t npnlloxeHuero K6M

Ipallu! ,tt (buuagcoB oTrIeT.

NPI{E,'II{3IITEJIHI4 CIIETOBO.4III4 CTOI,IHOCTI,I, O}'I{AAMEIIIAIIHH TPEIIIKI,I U IIPOME-HII B

CIIETO BONHATA IIOJII4TI4IG

flpu6nnsnreruure croinocrr.r noallexar Ha npepa3rrexaaHe, al<o gacr6rlrr rtpoMeHI,I B o6crotrencrBaia, Ea

l(ollTa ce 6a3[par, unri B pffynrar Ha AomrHrlrenHo HarpynaE ollnr r4ra flocilgABalqo pa:learae. E{etrr'r or
IIpoMsHma Ha [p[6rn3rireJu rre cqeroBo.qHn croir-locrl4 0e BluloqBa flpg olrpg.(ontEgTo Ha lloqanoara nn[
3ary6aTa, KaKTO CngABa:

. 3a nep[o/]a rla npoMllran- aKo rrPoMrllnala 3acrfa caMo to3l, Irepftoa; !r

. 3a neprroaa ua npoMrEma [I 6r,aeulrtre lep[oari - aKo npoMrHara 3aclra I,I Ttx.

E$eKTsr or npovrnara Ha flprtbJrr€rire.qlrara cqeroBorHa crofiEocr ce B(rroqBa B cElllma crarr,Irt rra orlrgTa 3a

lprrxoArire n pa3xo.[r1Te, Korro c 6uJra [3no .nsBajc,a 3a rrprT6Jtu3tlTerHam cmfiHocr npeAll roDa,

OyH,{aMgHTanEa rpgruKa, Korro e cB6p3aHa c flpeaxoaAr{ [ep[oari, ce orqlrra [pe3 TeKyrqwl flep{oa r{peg

yBemjqaBaHe rJlh HaMAJITBaHe Ha caJraoTo Ha HepaSnpeaeleHala fleqan6a QT i\r!1Ha,lrl foaxHr. CpasHurcnHaTa

alloopMaqlu o'r' fipeaxoarjwl orqEt€H Irap]Ioa cneaDa aa ce npeu3qucJru.

llpoilret .r B cqeTo)lo,AqaTa IIoJIIITHXa ce 3BlpuIBaT ca.vo Kofam roDa ce lr3EcKEa no 3axoll, or cqeroBoaHrz

cTar'raapTr.rr aJrn aKo npoNrrnlna llte aoDele ao no.Ilo.{xo,Iruo npeacTaBtlHe Ha ch6rT4t, a uIn c.4e.nkll'fe arB

(runanconure or.reru rra ope7lupt4rr[ero.

flpovruara B cqErpDoaoryra norfirlrr<a ce ltpllrrara c o6parla crrra. Ilcma roperru.ra Rclerc'rBue Ha flpoilrtltaft!
Tpt6Ba Ia 6r,ge orptrteaa lcaro (opel<Itar ua ceuraoro Ha Hgpa3npgaeneHara neqar6a or Mr,rHaljll,r roal-rHlr.

Cparnureanara lrE$opMarrru r:pa6na ga 6tae nper-rlunc:reira. Pa:ru,ucara or flpeli3qgcrteaHg ua pa3xoa[Te 3a

aaHbrlu B oTqeTa 3a rrpr{xoal.rTe u pa3xoarrTe 3a rrpe,DioaHrrr llepfioa cc flocoqBa Kmo KopeKulln Ha

Hepa3[rpe,qereHara ne,raJr6a (HenoKpH mra ]ary6a),

flpoi.ttHara B cqcroBoana'ra I]oJII,ITI,IKa cg np',rnara 6a3 ooparEa cura Koraro KopeKrrrisra Ha cajraoro Ira

Bepa3npg.4engHaTa nelar6a o'r Mr-Igarut I\)aItHU |Ie Moxe aa 6!ae I'laAexaHo orlpeaeJleHa.

IrpoMtnaTa B a9gTOBO,{IraTa TIOJIIiTIIKa, [pOI,I3TIIqAUa OT npl'eNraHsro Ha HOB IIJII{ OT ItMeHeHIZCTO I-iIII{

aon6Jtu9t{lzqr'o lla cblllgaTByt}au cqeToBo.4gr'I cmIAapI, ce orarrTa obt'JlaolrQ a3ac(Ba}ru[r4 llocogelrlr g lIoBXt

Hrt B H3Mer.relrlt, cgeToBojleu qaH-{apT,aKo TfirBa ca onpe,aeJrgHa. I(oraTo R cboTBeTlrrrr crrcToBo,Ilerr cTa.r apT

r:lc Ca OllpeAenesE llSr,rcr(Baqru 3a oTqBTaHe lla rrpoMrHaTa B cqgloBo.{rraTa llonlflrrKa, Tr ce oTqnTa clrnacso
r43llcKDatHmm IIa cc 8 ,,Ilerrur [eqar6l{ rlnr,I sary6u sa nepnoaa, (byH4artsTanElr rpeml(l, n IIpoMeHr{ B

llpftnoxeHtzqra Ha crp. 9 Ao 24 [peAcraBnsBar Hepa3Aenna qacr or Hacrolrrlnrr ifuuaucoo oruer. CTpaHuqa 18



ATNAC AA
nPUIoIREHHR KbM IOAHutHl4R O14HAHCOB OTqET

31 AEKEMBPh 2017 r.
Bchqxt,| cyMr,t ca B xurflAH teBa, ocBeH axo He e noco'{eHo Apyro

cqEIoRo,IIIrala noJ.I ar[Ka".

YIIPABJTEHI{E IIA iDI4HAHCOBI'I.fi PIICK

TbKOBOACTBOTO oreAf 3a tlrJlOCTUnr pI,l0R U Tr,pcrj Uilqufs Aa l'Iey1.pajrr,I3r,Ipa llo'r€luuAnrnTe OlpUEreJU[-r

eq)eK u6pxy (|)ulraEcoBrrlc noxa3alalrr lr oxnarrcoBa,a cla6HnrrocT lra ,Ilpyxecruoro, Irpori3r'uyauln or
(bl-lllaumBr-r HrcrpyMeu f 14.

3.1. BanJ,.retl pncK

,{pyNecrnoro aMa Aeilrocr B Peuy6nn(a Ebnrapxq t-,I tbi (aro 6'bnmpcKu',r JreB e e(bexruBuo rfra<cupau rru
EBporo (Barx flpuacrn<enue 2.2), rc e a3lroxeuo aa Baryren p[c& Irpoll3Tllqauu eAuqcrBeuo or cAer:uct-r B

qy)xAecrpaHHa BzuIyTa, AeHoirfitEnpaElr nnu u3no(raqu pe!3ruaxlzrHe B qyxAt'crpaHHa Banyta pa:lu'rua or Eupo.

KsM 3l aexeNrspn 2017 r. flplxccraoro se o rrcJloxeuo Ha 3rraqull Ba-rryreu puck, nporr3Trrqarq or HaJIIrttHIire

d)nuancoRn qucrpyMerrrr-r. TEi Karo ApyxeciDoro Hli\ra cf,rrecrBerlr, $lruarlcoru amlrBu ltJru flactBx,
aenoMarfiDaHx B USD n GBP,

3.2. JIIrxEe}| prcK

l lpe3 oTqeTr'rr{q [epl,IoA He e ],tMaIIo c.{enKr, KorzTo ,{a ca loBejrrl Ao B63HIKBaHeTo t{a 3Haquiv JILIXBeD pLIcK 3a

,{pyNecleo'ro. Kou 3l 4erevrpn 2017 r. flpyxecrsolo rls I rr3lloxelo rra 3rraqraIrl ,axaelr pncr, rrporrroqat4 or
naJu4gH(re o}tHalrcot|lt l4uc'tpyMgrrTli, T6fi Karc /4p)r(ec.TroTo rrrMa c'Lutegr'Berrlt q)ultalcoBo aKrlIr]H Iz IracuBH o

ruraBaq na)(BoH IIpouaET. ApyxecTBoTo uMa 3Haq[TeJrrrlt IItxBoHocHLt aKTltB!.l lloa QopMaTa Ha KpaTKocpoqHu

6aHKoBg reno3rTs, Ho .qoxo,ure na A)yxecrBoro rl Exoarrqnre naprrqur, [ororu or oncpalTaBua rl oquaucoBara
IeilEocr ca Ao rolrrMa creneE lle3aBEcrnltft oT fipo]vleHr,rre B fla3apHBTe ruxBeHu flpoueHTr.r. T6fi karo
JLlrxBQrrocr'rr1TQ ak'DrBlr ca aorpBopt4paHr-{ c $xricnpana nnxBa. ,upyxec!-Boro t{rNla aKTI4Bl.l c nnaBa[la n[rxB4
I(a(TO I'l CBrIIeCTDeHL 3aJ$nXeH It{, 3a KOLTTO Aa .IEJTXU JIAXBa.

3.3. Apyr qeHoBu pncK

I lpe3 o tgElrllu uepuo,[ He e nMajro caellK4, KoHTo aa ca aoBeJM Ao DS3ulrxDaHEIo tra 3IragI{M Ip}T ugt{oDri pxcK

ra ,{pyxecrrtoro. Kr,u 31 4eneunpr 2017 r. ,Ilpynrecrnoro rre a r,r3Jlo?Kaqo r'ra sHaqrr,vr.{pyr- r(srroBr,r p{cxl
lpou3urr{au o'r' zuItrgluzTe dtuuauconu {fio1pyMerjTa, 'D,i l(ino To rj'Ma [[BecTr,[tnlr lra pa3nonoxe rre 3a

DpoAax6a Dnu rarurBa o'la{l4Taul4 rto c)tpaReAnt:Ba uoitflocT B neqaJl6ara I{JU,i 3aty6ara. B l{otlttuel 4e ua rosa,

[pyNeornoro ne e lrstoxeno IJa Apyr ueuoBlt prrcr r-r uo ornoruer{r4e rra Qrr{aHooBr aKTrlBlr o6Blpgatua c qeuoBrt

EqBa rta MaT9pI,IaIHI,I 3aUaCH.

3,4. KpcAureH pllcx

Ilpe3 oTqeTu[.r flepr4o.{ He e [Majro cIeIKIz, KoltTo Aa ca.qoBena .{o B63snr(BnHgro Ha 3uawtM (peanTaH pl4cr( 3a

ApyxecrBoro. Kpe4nrua-a prcr< Fb3HIrKBa no orHoueru{e oa rapuq lrTe cpeaorBa u eKBuBa,renrlr (erurcvrarqu
car'rAara no pa3flrauargJrl { cMerKr4 r.r lello3tltrre B 6aHKq u OaHa]IcoBa L{Ho'TlrT uug), KaKto l, IIo KpgArrrHrrrg

eKcno3llqllu KEM r(Jrl4eilTrlr (rrKrro.rBarqr{ leky[lrrTe laproBckH *eMar]ur) !r B3eMaHrrnTa no lpejlocTaBerot oT

,(pyxecrtoro saeuu. Kpe'ltuflrrur p[cK ce ynpaBJur]]a rlernpaJr[3r4parro 01 p'bKo]loAc urolo rra ,flpyxec cuoro, xaro
uo o'l'llolllelll{e Ha:

. 6aHKI-.ITe u (DrHa.HcoBsre rrscrtrryuHl{) ,{pyxecrnoro e yc1.atLoBl,rJro )toJllrfl,rKa ga fl3rloJrugaHe ycryfHT€

car,.ro :ra 6r,araporu 6aarlr c 4o6pa peuylauul;
. Kr[rer{Tr,rre, ,[,pyxecraom e ycTa]IoBl,tJlo fionrlTl-rl{a! noactrryprBa]la I€BbpuBaJteTo Ea flpo.qax6E ua

Kp9IUT CaMA Ha KJII.IeHTA C5C C6OTBSTHaTa KpeAnTEa l,ICTOprrr U [O.Q(OArrqa IlOA>iOA,'IrrIa RpeAr{THa

pe[ytauIlJl! KaTo TeKyuluTe Kpea!.rTr'rq eKc[o3lrqAr4 Ha l(raerlTllTe ce cJrearT cBoeBpeilreE]ro; rt

Ilparoxenaara na crp. 9 Ao 24 [peAcraBJrsBar HepasAeJrHa qacr or Hacroqulr4E Quuaucoe orrer, CrpaHErIa 19



AT/IAC AA
nP /lo)l(EH],rfl KbM roAhluHl4ff ohHAHcoB oTr.rET

3I AEKEMBPh 2017 r.
BcxqxH cyMl,r ca B xr,rrflAr4 reBa, ocseH aKo He e noco'{eHo Apyro

. 3aeMololyqareruT9. ap)2{ecTBoTo I ycTaSoBLtIo nor'IKr}Il(a, flo.qcuryprBeu{a [pelocTaBrHgTo Ha 3aeMr4

caMo r{a 3acMorrorr)4raTelu atc c6oTBeTr{am KpeIrrTHa ucTopltfl It noaxo,arua rroAxoartqa (peauTHa

pe[)rraqut, I@KTo x cpelqy nojryraBetHcm Ha flo,Uxo4'IUIE o6e3ncqcHrir.
Kr'v 3l ,4ereunpu 2017 f. IpyxecrBoro rre e rrroxeso Ha 3uatrfi\.r Kpe4oreu pncrq por3Ttrrraq or r.ra,rlilrrrnre
(JI,IItattcoBl4 urlc'fpvMalt'tt4, florerjunarHiua ,\,laoKlrMa[na eKcrro3liuu, rra /lpyxeqBoro rro o.rHo[reltLte sa
KpeAaTIIl,t, p!,tcK ca 6ajtarjcoBllTe croiuoor:n Ha cpeAcTrlara l 6asronu cMeTKn, B3r{earutq,rE oT IeI{eITr, t4

B3er{aEntm no [peAocraBeHr, 3aeM[ (Taxa KaKTo ca onoDesrcnr4 B or.rer).

3.5. "llurcanaeu 
pncn

llp$ oTllerHlrt neplloa H9 s uMano cacrjllq , Ko[To aa ca.4oBeJru ao B!3HI4IGag9TQ Ha 3naqsM nnBrcraell pucK 3a

lpyrrecrnoro. y[paEngultero Ha Jtul(Btlrlnulr pr4oK BrrtoqBa nog6p)Kaue Ha aoqrarbqrro [aprtr a cpeAcrBa,
rlap!.IqHu exBHBareHTr.r r{ JrrrKBr]raHLI ltHBecTrirlEu, Ka(To I-{ ocuryprBaHeTo sa aoclall .4o y\(ccTHtl (peauTrrr,r

aHrat(IiNreuTlr, nanpnuep 6anroelr oespaparftu luu peBonB[pauu r<peAx,tHl,t JrlH]4u, PrxoooAmnoro c,reAr
IlpofHo3t 3a llartrtlHliq IUKBI-{AeH p93epl} l.Ia /IpyxecT8oTo, (oiap l]KIIoqBa )tera3rro,rr3BaHrrTe cpeAcTEa IIo
Kpelpnuu uu0-axuNr9)r1rr, KoraTo TaKaBa ca uajruql'Iu, KaKT0 u o,l' trapfir)t{{Te ope4ctlta }i eKBtsaJteuTn,
Ilpol.lro:rnre ca 6a3upar r'ra or{aKr}a$ n re flapllqnu loroua. K]'M 3l AeKeMBpr.r 2017 r, /{pyxeoreo,ro ue e

Ir3rot(eHo Ha 3HaqIjM nIrIrBItAeIr pr4cK, [porl3Taqaul or Ha]'ptr'rHr4Te qjnnalIcoBll HH9TpyMeHTl,l, Tt i Karo pa3[orara
cEc Ha nllqllu napHqHg cpeAcrBa 14 B3gMaHr-rr Kor-rro ca 6rp3o o6prqaeMu.

Ilpaxodu om nDoltarcdtt

fodu a, 3(abpwu,,ra Ha 3I
leKe apr,

2017 z. 2016 e.

lTpuxodu olnHae u 3 J
Omnucauu gadutarenua

J 3

Prcxadq?a cypoaa u, amepuuu u a'brrruuq ycttlr?rl

foduqa,3(ebpwutfl aa 31
deKe.voDu

20172. 20162.
Patxodu sa odun u cuemoaodcmco 2 2

2 7

6. .qplzu pfl?xodu

.foduuo, zompuu'tt ra 31
deKe,/'tgDq

20172. 2016 z.

Apyru prurxoalr e r..r
-ooe3ryeqeHu 63eMa n l 16
- dauvx cepadu u maxca cnem I I

2

7 (Dutaacocu npuxoda

foduaa, zaerpuutn rua 31
deKe-rteDu

2017 e. 2016 e.

flpuxodu om nuxau 2 2
2 2

IlpltroxeHuflTa Ha crp. 9 Ao 24 lpeAcraB,rrrBar HepasAenHa qacr or HacrosrqEq OHEaHcoB or.rer. CTpaHuqa 20



ATNAC AA
nphIoxEHl,lfl KbM foAt4tuHl4fl oI4HAHCOB OTqET

31 AEKEMBPH 2017 r.
Bc'4'{Kr4 CyMX Ca B Xl4ngAh ,|eBa, OCBeH aKO He e nOCOrleHO Apyro

,[IhJDomD(iutu,ttaneptt(tJtg aKmu6r,

3eir u c?pfldu O6uo

fod Me Bepnod Kbr't 3l deke apu 2016 2

Ha,nn u a 6 arauco aa cntoin ocm 2l 2l
A,uo p mrBauuu (3) (3)

KD aifi a 6 &raHcoa o cmo itaocm 18 t8

K'bM 31 de4etrqDa 2016 z

Omgemaa cmoitocnt 95 95

Hampyna a artophxu3a4ua (77) (77)

KDai a 6tutdttco6a cmoi ocnt 18 t8

loduuett neDuod Kbnt 3l de,<eDtopu 2017 2

I! avaq n a 6a.1a u c og a c mo, n oc n 18 18

Ar!oDtnu31ttLtfl (4) (4)

RDatitqa 6tu,at,co a 4 cmo ii\tocttt I4 14

Kbm 3I derenapa 2017 z
Om,remHa cnoiHocn 95 95

.LIa m pynau a q$ o p mta a4tn (81) (8r)

KDa a 6tu,a coaa cmoi.t@cm T4 14

9. nIrn2o cDo 4,r r, tfr u H aI nco I u i R nt ueu

foduna, aaa'puata na 3l
0exenepu

2017 z. 2016 z.

ntuoqe u yqqcmu, 6 6
6 6

Ipyxlcecrfl\omo npumeirlca1a c1r\^cmut 6 cjled ume drytcecmoa -,Qanoaa cedunla aeduz OO,Q' 4 xut neoa u

I,l@ Ct'apesue 2 xun. neoa.

10. OTCPOqEIIII .[AHI'!{HI4 AKTI{BI{/IIACIIBII

foduna, tac'opru u.na ua 31
0eKeuBDu

2017.. 2016 e.

B Ea'{anoro Ha foalrHara I
(Pa3xoA)/IIpEXo.{ B Ofiera 3a flpl,rxoatr I-r pa3xoan I
B Kllar Ea rorfiHaI'n 2 !

11. KD m Ko cp o q H tl g g efi aH att

foduno, taetpvuna na 3 1
oeKe BPta

2017 z 2016 ?.

Bsqvarut om nDedwwtmua c epyna (Ilputroaceuue 12) 66 8t
O6egqeHKa Ha BevaHtt or cB'Ep3al{!r n!{[a (17) (r6)

B3eMaHIrg or cB6D3aHu Jtlt[a Herso 49 65

.Dovzu ozeuaata- 5

o0qo rg4rlqs-Egguessz 54 65

llpunoxeHaqTa Ha cTp. 9 Ao 24 [peAcTaBnrBaT Hepa3AenHa qacr or nacroxqux $I]THaHCOB OTqeT. crpanHqa 21



ATNAC AA
nPHIO)|(EH14f l{bM rOAhulHt4t OUHAHCOB OTqET

3l AEKEMBPH 2017 r.
8c'4,{KH cyMx ca B xlnflAr4 neBa, ocBeH aKo He e noco'{eHo Apyro

12. IIot uHHu qredcme|

fodtwa, Jaohpwuna Ha 3l
oeKe 6Du

20172. 20162
Ilapu,rttu cDedcmea c 6poti B 7
ITapu,aau cDedcnga a Da3woutamerH cjknru t2 I

20 I

3a uc,'Iure Ha or.rera 3a rraprqsuir noro& flapltqngre cpeacrBa ce o],crorr or rrapFrtlare riarnquocrrl trocortoHl4
IIO-rOp9,

Oc oeeq karuannn

Epoi aqw, Cmolrnocm
a xun,,Ia.

3l dexenapu 2016 z. 200000 200

3l dexeuepu 2017 e 200000 200

Kou damana ua 3eomanue ua (wuancoeut omuem dp)mecmaomo uite 3anucaH HecHeceH kanumar 6 pq3Nep Ha
120 x,aeaa za xoumo ca u3meKult cooKorJeme Mv 3u lHttcttle,

Kw 3l dexe"uopu ax4uo epu 6 dpyzlcecmeono cct :

- fletoca Ceduu4a fuledua O04-73,638 6p.akrluu c o uHaJ n cno ocn om I neo ccaxa ,

np e dc maanteat4u 3 6, 82 oZ

- Kotcmaumcn ,Qunuee Baaaea -71,124 6p.ctK41ru c Ho,vuHaitHa cmaiuocm om I ne6 6ctKa,
np e dcmaaanaaqu 3 5, 5 7 

o%

- P)JA fiuxna A,l{- 33,780 6p ar4uu c uouuvcLtxu cmofiHoan om I nea acnt<a ,npedcmaunaat4u 16,89%o
- Cueaawa flunzxoaa Bacuneaa - 13,200 6p axtltru c uonwntta cmoinocm om I rca acnxa,

n p e d c mae.a ne au 1u 6, 6 0 
ol

- (tttsutecxu tru4a- 8,258 6p anluu e nouuvartq clnoiuroctt on? I wc ocnxa ,npedcmoorneauu 4, l20z6

14, Rp amxo cp oun u z odtntreu un

foduHa, 3asbptuuJt( rfi 3l
ieKe aDu

20172, 20162
3adutcrceu ua rt u docnacuuqu 2 2
.npt,eu eadl'rctr'euut, e m.,r-

- oaHb9Hu 3aobltctceHw

2 2

15. Ceoogaau nuua

ITpes 20l7z, ,4py;>rccmsomo e ocb?,uecnatuo cted ume 6udo6e cderkucbc c6bp3alume cuJtuua.

Bsetaorrua om cgbDzflnu nuka

fodr,Ho, 3ngbpwaJta Ha 3l
deKe gaa

2017 z. 2016 z.

B3eMaHe om lleJoqa ced trua Meduz OOI no nDedocmaqeq 3ae Jutaqu J) 32
Bsenaaun om Kotcmqumuu lluruea no noedocmaae 3aert 20

Ilpttnoxenaxra na crp. 9 Ao 24 npeAcraBnqDar Hepa3AerrHa qacr or sacrorrqEq Quuaucon oruer. CTpanrqa 22



AT'IAC AA
npuflo)t(EHhf KbM roAHlllHhf o14HAHCOB OTqET

3I AEKEMBPtl 2017 r.
Bc[,{Kx cyM14 ca B x}r/rf,An reBa, ocBeH aKo He e nocoqeHo Apyro

Er vEE OOI J I 13

49 65

15.2. Ilpttxodu om ,zaxeu

/lpyaceanlomo om,ruma nptaodu om twau om,lJ,etoaa ceduu4a Medw OOII a pazuep ua 2 xu.neaa (2016 z : 2

nn.lead.

16. Iloe,nu a&2a ctaiter,mta

-flovxecmoro Hsva nosru aHraxuMeHTIr KEu 31.12.201'/ r.

ycJlQa u aKntuaa I nlcta6u

[aetunr-rre c,ryN6a uomr rro EcrKo Bpervie Aa rlpoBeprr o'rqeTlTe t{ perltclpllTe 3a nerre [ocJl€AoBarcJlsl roAEIlI'l

or orqgrErrr aasbr{eH [ep?ro.4 Il aa Hanoxm rotn rHI,ITerHn .[aHbqHI'I aKToEe g]'Il{ aro6u. Ha P6KoBoacrBoro Ha

A)yxeqrBoro Ee ca Lr3Becrl{tt oocrotrercrBa, Koliro 6EXa Mornn,{a aoBeaar ao Bb3HaKBaHe Ha c6urcc'rBetfl,

3a.m,rxelllu B Ta3n o6naqr

18. Ct 6umut c.ned lomamfl a 6oJt Hcd

HrN{a crurecrBenu c66arxg. orer rarara ua 6arauca" KoI'ITo oKaL3Bar BJll4turre B}pxy roauuH4LQ!I4!!!9!!IIE-

llpfl,'roxeHflfira Ha crp. 9 Ao 24 [peAcraBnsBar [repa3AerlHa qacr or HacroflultlE ouHaHcoB oTrer. CTpaHuqa 23
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Bx. B. er' 5. # 4

CoQu 1404

EbjlmPuJl

AO AKItrIOIIEPI{TE HA ATJIAC AA

.llorc.na,q ornocno ogrrra Ha (brlnancoBuq orqer

MHeHue

HHeIa3Bbp[l[XMeoAI-lTHaoHaHcoBugorqerrraATJIACA[(,,[pyxecrroTo..),ct'cTo'Iqceorcqerogoneg6alagcrrv
31 AeKeMBpu 2017 I. ,ofiET 3a npD(o,&}ITe [I pa3XoAI,tTe' oTqera aa co6c.rgerru-g KanuTaJI I-l oT.IeTa 3a napuqH}ITe IIoTouI-t 3a

IoImaTa,3aB:bplnBaqaf{aTa3nIaTa'KaKToI-,I[o'cHuTenHI-ITe[pI4JIoxeHIxIrruQnuancoruxofieT'BKIIoqI,ITeJIHo
o6o6ueHoro onosecrtBaHe Ha 3HaqnMr'ITe cqeroBoagn noJI4TI4Ku' npelcraBeuu ua crp' 9-24'

floHaI0eMHeHHe,ITpruIoxeEl,IfiT(D]-IHaHcoBoTqeTnpe,{cTaB'AocToBepHo,86BBcI,IqK[cl,qecTBeHuacuexru,$uuaucoao,ro

c'tsro'{tlfteua,{pyNecrnorol"rrvr3laerevrpu20lTr'IaHeroBr'IreQuuaucoerzpe3ynrarHorrefiHocrral.rllapuqHHreMy
noroulr 3a ro,ql4Hara, 3aBbpuBaqa Ha ra3I'I Aara, B c'borBercrBle c HaquoHa"IHl'tre cqeroBoaHll craHnlap'ftl' npllerll 3a

npurarane n Perry6mxa E:rnraplra (,'HCC")'

OcHoBaHqe 3a u3Pa3qBaHe Ha MHeHne

Hne nsalpunxve Harrur oAHr B CbOTBeTCTBT{e c MexayHapoaHl4Te OAI'ITOpCKH CTAHAaqI]? (,MOC") Harurre

oTIoBopHocTIIcblnacHoTe3ugTaHIapTIlcaonl4caHltAonb[HI,ITeJIHoBpa3AenaoTHaulfiAoKJIaA'oTIoBopHocTI-IHa
oAI{Iopa3aoII,lTaIIaQI{HaHcoBu'oT,{eT...HuecMeHe3aBI4cI-IMl,ior,{pyxecraoroBcGoTBETcTBHecET[.{HI.I'Ko'[eKcIIa
flpoQecuoHarHlare cqeroBo$4renl Ha Creera 3a MexryHapoaHl'I craHAaprx no erllKa 3a cqeroBoaureJllr ("Ko'qerca sa

cMcEc..) 3aeaHo c eTr,rqHr,rTe ri3r.icKBaHlts, Ha 3aKoHa 3a HesaBncnu $unaucoe olr.n(3H@O),npu'noxl'JM!I flo OTHOIIeHI{e

HaHaml{toaI'ITHa(DHHaHcoBI'ItorqernPeny6rlrxaEbnrapur'KaroHIteH3rIl'JIHIrxMeI.IHauureapyfl'Ierl'rtlHl4
oTroBopHocTll B CbOTBeTCTBTT9 C Te3I-l Ii3LICKBaH}I' U KO.UeXCa ga GMCEC. HUe CqlrraMe' rIe OIITOpCKLTe ',4OKa3aTeJICTBa'

Kor4To [oJryqID(Me, ca aocratbqHl-I rl yMecrH[, 3a 'qa ocnrypqr 6a:a ga saurero ltgegue'

.{pyra uurpopnraqur' pa3rt,I'{Ha or QfiHaHcoBHfl orqer Il oal.lropcKHq aoKraA Bbpxy Hero

ptroeogcrtoro uocu oTfoBopHocr 3a apyrara nn$opuaur,ra. [pyrara msopr'lau'u ce c:bcrola or I4HoopMaIIIltTa' BKJTIOqeHa

BIoAI{nHI'IAoXJIaA3aAeiiHocTlaI,I3foTBeHoTpl,KoBoAcTBoToc:bDracHofflaBace,4Maor3aroga3acqeToBoAcTBoTo3a
roAr,rHaTa, 3aB6pmBarqa Ha 3l AeKeMBpu 20lZ i. (,,Aoxlaaa 3a AeirHocTTa"), [peAcTaBeH ua crp l-4, Ho He BKIlloqBa

Snrauconur olrer u Har ut oalrropcKlz ,{orJrar Bbpxy Hero'

Haueto Mser*te orHocHo q)aHaHcoBu.r orver ne o6xnalqa Apyrara nnQopvaryr.r I'I HI'Ie He I'Bpa3sBaMe KaKBaro 14 
'qa 

e oopMa

Ha 3aKJIIOqeHr{e 3a clrrjpl{ocT orHoclro Het

B:bB Bp,b3Ka C Haurlfi oAHT Ha QIlHaHCOBUfl OTqer, HauaTa oTtoBopHocr ce c:bcTol4 B roBa aa npoqEleM gpyrara r'ru$opuauul

noTo3xHacHHAanpeIIeHI,AaJIIITa3napyraulrQopuauureBcalqecTB€HoIIecloTBeTcTBIaecQuHaHcoBruoTqeTl,IJIItc
e Ha oll-rra, I,Inu rlo apyf HaqHH fi3fnexaa npaBI{nHO

paOorara, xotro cMe I't3BbpIIJI{JlIt, HIle ao e HaJII{ug

ra.:r.r Apyra un{opualrl4t, or Hac ce I,rsI.IcKB

H-f,MaMe KaKBo aa aoKJIaaBaMe B ToBa orltolueHr{e'

,[ott'bnHume]Hu gbnpocu' Koumo nocmaen sa doxnadeane 3skoHbm 3a cvemoaodcmSomo

BaonHIHeHHeHaHaIHTeorroBopHocrl-lLAoKJIarBaHecbrjlacHoMOC'rloorHoljeHl{eHaroKjlaaa3a'4efiHocrra'HI're
;;;; u npoueavlrl.Ire, uo'6uu"t" KbM I"I3I.rcKBaHLre no Moc' -":I1"T*1^:T":Yli-::,Jryff::#ffT;
opraHIEaIII4.f, Ha aI{IllIOM(paHI4Te eKcrepT-cqeToBoal4TenH 14 pe 'lcTpI4paHI',ITe OAIITOp}I B

Crpannua 1 or 3
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CoSux 1404

EHIraPH.fl

Ar.rnJIoMllpaHI{ re eKcnepr-cqeToBoAl{re:ru (I'\,{EC), HVHa2g.ll.20l6 r.(yrrtpgenu or uefiuru Ynpaurreleu ctaer

Ha29-11.2016 r). Te:u npoue.rypu racarr 3A HAJII{TII4ETO, KAXTO I' NPOBEPKI'I HA OOPMATA X CIAI'PXAHHETO HA

Ta3r.r apyra uuSopvauur c qe.lt ra HI.I rro

un$opuauu BKltroqBa ofloBecrtBaHuara L1

npnroxn{ B Ebnrapm

Cmauoeuu4e ete epb3Ka c 4n. 37, at 6 om 3arcoua c\emoEodcmaomo

Ha 6a:ara na rr:llpueuIare rlpoqeaypu, Hauero e, qe:

a) I4nQopuauuma, nx.:roqeHa B aoKJlatra 3a

c'borBercrBa Ha QI'lHaHcoBrrt orqer'

TafiHo cnoPa3yMf,BaHe,

nre Qopr.,l}paue Ha craHoBr{Iqe orHocHo roBa azuII'I apymra

tru. noe.q"taett s fnaBa ce.qMa or 3aroga 3a cqeroBo'4crBoro'

:a Qunancoaara roarlHa, 3a (otro e IrrorBeH QI4HaHcoBI'i-qr olrer'

c r43I-.rcKBaHHtra Ha firaea cea\aa or 3aroHa 3a cqeroBoAcrBoro'

Ir aocroBepHoro npegcraaane na ro:u $hHaHcoB orcer B cborBercrB[e

tn, (aKBaro paKoBoacrBoro onperenl4, 'Je e Heo6xoM'{a' 3a rz l.are

npeAnpl ITI-te u r'BnoJBBafiKu cqeroBoaHara 6a:a na ocnogara ga

uat u*o ptno"ogat"oro He Bb3HaMeptBa aa JIIiKBI-l[upa KoM aHvflTzurll

(e pa3KPLIBa C',bIqecTBeHO OTKJIOHeHHe, KOTaTO TaKOBa cluecTByBa

rBMaMa I4nIt rPerrrKa rl ce caII{Tar 3a cblrecrseHn, aKo 6I'1i"{o Io pa3yMHc

rrpeAHaMepeHl'l flporrycKl4, I'IS'.BreHus 3a BbBeXAaHe Ha o4HTOpa B

:ao6lrxarqHe Ha B'brpelx HI-rt KoHTpon'

6) nox.:naalr sa aefiHocrra e n3rorBeH B

Orronopnocrn na pbKoBoacrBoro 3a

PtKosorcrgoro HocI'I orroBopHocr 3a

c HCC r,r ga raKaBa cl'IcreMa 3a Bt'TpeIIIeH Ko

KOT,ITO Aa He c'b.[6pxar ctuecrBeHrl oTKJIOHeHIXI' He3aBI'rCI-tMO Aailrl
BI,3MOXHOCT 3a I',BrOTBtHeTo Ha QI',IHaHCOBII

lbnxault-t ce Ha ISMaMa I'ulll rpelllKa'

llpn u:rorffxe na Qunauconm oTrer HocH orroBopHocr 3a oueHrlBare croco6Hocfia Ha KoMtlauLrflTa \a

rrpoaLflxa aa oyHKISrOHnpa Karo leficreauo

cBbp3al ,I C rpealloJroxeHltero 3a netrcrBauo

onoBecr-f,BafiKlr, Koraro roBa e npuroxl'IMo, Bbnpocu'

fipeanonoxeHl{ero 3a aeficrBalqo fipearpl4trl'Ie,
Ha npaKTI,tKa uIMa apym aJlrepHarHBa' OCBeH Aa nocTbrll4 IIO TO3I4

Aa rrpeycraHoBl'I AefiHocrra i, nru aKo

HAqHH,

OTroBopHocr[ Ha oAqropra 3a oAHTa lia

Hann, e uenu ca aa [oJryqI{M pa3}4ulra creneH Ha orHocHo roBa aajll Qnnancoannr oruer Karo u{no He c1,a6pxa

cbrrlecTBeHr{ oTKIIOHeHI'I'I, I{e3aBI4Cl-lMo aaJIIi ce Ha I,BMaMa I-'IJII{ rpelrlKa, t{ Aa I-fiAa,[eM oar4TopcKl-{ '{OIOIaA', 
KOiTO

-[a BKJIIoqBa Halrero uuenue Pa:yvnara creneu

H3B',bprlreH B CbOTBercTBne c MOC' BI-rHarH

crrrvDgocT e BllcoKa creTreH Ha cur)pHocT, Ho He e rapaHIILt' qe oaLT'

OrxloneHr.rf,ta l\,lotar aa B!3HHKHar B Pe3yJITar
. ue oKaxaT BnusHI-Ie Bbpxy r{KoHOMI{qeCKrrTe petlleHHt Ha

IA CE OiIAKBA, qE TC, CAMOCTOSTEIHO I4JII4 KATO

norpe6urelltre, nseuaHu B1,3 ocHoBa Ha ro3lt

Karo qacr: or oAnra B cr,orBercrBl4e c MOC, [3noJBBaMe npoQecnouanna [peIIeHKa I4 3aIIa3BaMe npo Qeclrona.nen

cKenrlrql-t3:bM rlo BpeMe Ha uefll4{ o,4I4T Hr4e TAKA:

o ragernuQn4lpalle n oqelUrBaMe oT 0T,IIIeCTBeHH OTKJIOI{eHI4' eta t$nnaucowu ofieT' He3aBI'ICHMO AaJI?'

.trbnxallll-I Ce Ha IBMaMa [nr4 fpe Ka' r4 H3nbrrulBaMe oal4roPckH upoqe,ry?I4 B OTTOBOp I{a Te3I',I

pr,lcKoBe r4 noJryqaBaMe oAI'tTopcKI-I xoliTo aa ca .{ocTarbqHH r'I )MecTHI4, 3a '4a oc}iry?tr oclroBaHl{e

3a Har ero MHeHHe. PucKbr Aa He 6!ae cbIIIeCTBeHO OTKJIOHeHI-Ie, KOeTO e pe3ynTar oT IEMaMa' e no-BI{coK'

oTKOJTKOTO pI4CKa OT ClIqecTBeIro Koero e pe3ynrar or fpeuKa' Tbft Karo I'BMaMara Moxe Aa BKrnrrBa

:a6ryNAente, xarro u npeHeoperBaHe

norytlaBaMe pa36lrpaHe 3a BATpeIIrHI4t rIMatI orHoueHl{e K6M O.{I4Ta' 3a aa

npo(ea)?Lr, Kolrro Ia ca no,D(o.[{luw tcouxperurz.te o6crolrrellcrBa' Ho He c qert Ifipa]tBaHe Ha

ApyxecrBoro.
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I ouerulBaMe yr!{ecrHocrra Ha u3noJI3BaHI,ITe crIeroBo.qHI,I [oJII-ITI-{KI, u pa3FlHocrra Ha cqeroBoAHKTe npu6nu:rrrenuu

OIIeHKI4 Il CBl'p3al{riTe C TfX O[OBeCTtBaHHt, HanpaBeHlr OT p'bKOBOICTBoTO'

) aocTr.rraMe.4o 3aKIIOqeHUe oTHOCHO yIIeCTHOCTTa Ha I,I3IIOJBBaHe OT CTpaI{a Ha paKoBoIcTBOTO Ha Cr{eTOBO,[HaTa

6aga Ha ocHosara Ha rrpeanoloxeHheTo 3a aeftcTBarqo Ilpeanpl,rtTl4e u, HA 6L3ATa Ha [onyqeHl]Te oauTopcKa

AOKa3aTencTBa, oTHoctro ToBa AaJM e HaJIHqe cbluecTBeHa HecurypHocT, oTnactlua ce ao cb6l4Tlzt AIlt4 ycnoBu'^,

KOI4TO 6r4xa Moflrr4 Aa nOpOA'T 3HaqnTeJIHL CAMHeHITT OTHOCHO CIOCOOHOCTTa Ha KOMnaH tTa Aa llpotrbnxl'l Aa

$ynxuuoulrpa KaTo aeftcrBarqo flpeanpHrTrre. AKo HLIe AOOTH|HeM,{O 3aKIIIOqeHHe, qe e IIaJIIIqe sbluecTBeHa

HecI,IrypHocT,oTHacceII3ficKBaAaIIpB[eceMBHI,IMaHIeBoAt4TopcKl4-scIIAoKJIaIK.bMcBbp3aI{ITTecTa3I{
HeclfypHocT onoBecTtBaHr.rt BbB ouHaHcoBu{ ofieT ITJIIi B CJryqafi qe Te3I{ onoBecTtBaHl',It ca HeaaeKBaTHI4, 'qa

MOAI_Ior4IIUpaMe MHeHITeTO CI{, HaIIIUTe 3aKrtrOqeHHt ce ocHoBaBaT Ha oa[TopcKHTe aoKa3aTeJICTBa' nonyqeHlt .4o

AaTaTa Ha o,4r-rTopcKllt Hr,l ,{oruraA. Etaeulu c:r6aruq u.nfi ycJloBHt o6aqe l.rorar aa craHaT npITII4Ha KOMIIAHVSTA IIa

npeycraHoBL Qynruuonlpanero c14 Karo aeftcTBauo fipearlpH,Tue'

. oqel{flBaMe urJtocTHoTo npeacTaBtHe, cTpyKT}pa n c'b,lll,pxaHre Ha ouHaHcoB[t oTqeT, BKJIIOqI-ITeJIHO

OnOBeCTrBaHHtTa, 14 Aaflr,r OIIHaHCOBuTT OfieT IIpeACTaBt CTOTutlITe B OCHOBaTa C.{eJIKI4 tl CI6I{TI4{ nO HaqI4H, Kofi't!

nocrr{fa aocroBepHo rrpeacraBtHe.

Hue (oMyHIrKupaMe c p:bKoBoacTBOTO, Hape,4 C OCT4HanIlTe B:bnpocl{! rulaHl4paHat o6xBaT 14 BPeMe Ha IBIIbJIHeHte Ha oAu'fa

14 c1,[IecTBeHI,ITe KoHcmTaun[ o'r-oAI,ITa: BKJIbqI,ITeJIHo c,bluecTBeHfi He,4ocTaTbuH B,bB BbTpeIuHH' KoHTpoJI, KoI4To

u.qeHTraQrauupaMe no BpeMe Ha IasBtprrrBaHlu or Hac oar'IT

C'bApyxrurl(br, orroBopeH 3a aHraxI{MeHTa 3a oAHT,

KrdreBa.

AOruIAA HA HC3ABI,ICI,IMI4-{ OAIITOP E POCI4IIA

PocIIIla
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