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EVPOCHC EQOJL

NOKNAD 3A AEMHOCTTA HA IPYXECTBOTO
MPE3 2010 r.

CtwyaiHata geidHocT Ha gpysecteoto npe3 2010 rog. e cBbp3aHa C BHeApRABaHE, TeKyllo
NogaLPHaHe W KOHCYNTaUWW No CReuMann3vpad nporpamed npogykT, obcnyweall aefHocTTa
Ha PHHAHCOBW WHCTWUTYLUWMW, OSACTEALWLM KaTto yNpaBnAsaly Opy¥ecTBa W WHBECTHULUWOHHK
NOCPEAHULKM CBrNAacHo 3aKoHa 3a MUHAHCOBUTE MHCTRYMEHTH.

HPEEIDTD Ha NOoN3egaHe W NpejoCTdBEAHE 33 NoNn3sadHe H3 TOo3IW cneyvuanyanpaH HpDFpEMEH
npogykT & npegocrageHo Wa EYPOCKWC ECOL or EBPO-PMHAHC Al cwrnacHo gorosop ot
15.04.2004 roa.

[Mpez 2010 rog. npogbn#aeBa gelHocTTa No Tekywo obcnyxBaHe Ha CHAKYeHWTE 00
3112.2009 rop. 23 gorosopa ¢ MHEECTHUWOHHKW Nocpearkiur 1 ynpasnAasally ApyHecTEa. Hama
HOBKW CHADYEHKW JOroBop, HO N0 HAKOKW OT CBUECTEYEAWWTE TakWwea, Ca WIBbPWEaHN
nopaboTEY, 38 KOWTO & NONY4YeHO OONBAHWTENHD BbIHarpawgeHe, M3BbH MeCceyHnTe TaKow 3a
nogapexea. [Apy#ecTBOTO NpWiara rMBKae NOOAXO4 No OTHOWEHWE Ha MEeCeuqHWTE Tawck W B
HAKDW, W30NUpaHK cnyyan e I‘lpMﬁHFHEITG A0 TAXHOTO HamManAasaHe, kato no TO3W H3YWH He 2
ACNYCHATC OTNagaHeTo Ha KNWEHTKH NRe3 roanuHaTa,

Mewanbata wa EYPOCWC EOOM 3a 2010 rog. e B pasmep Ha 74 926.59 ns. kato ca cnasgxm
wanckeaHwATa Ha T.5 o7 [orosop oT 15.04.2004r. pasxoguTe Ha OPYKECTBOTO da He
HaaxeepNaT 50% o7 NnpuxogwTe oT 0BUYaiHa geiHocT.

CwrnacHo 1.6 or gorosopa mexgy EBFO-OWMHAHC A w EYPOCWC EOO[L nevwanbara ce
pasnpegens KaTo AMBMOSHT B NON3a HA eAHONWYHWA coDCTREHWK,

CTarHauwATa B CEKTOPa Ha MpefoCTaBsHEe Ha (WHAHCOBW VCNYTW Ce OTPpa3n npaxo Ha

(hopMupaHaTa ot gpyMecTsoTo nedanba, Ho TeMNBLT Ha Hamanade pAsko Hamansa ot 52 6% Ha
18,1%. Hai-sepoATHWAT cueHapwil 3a 2071 r. & 3a4bpMaHe Ha QOCTUIHATOTO HUBO,
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PUHAHCOBW OTHETW KbM 31.12.2010

OTHET 3A BCEOBXBATHWA OOX0L

BEENEXKHA 31.12.2010 31.12.2009
BGN'000 BGN'000
Mpuxogw oT ocHOBHA OERHOCT 3 166 198
EpyTHHM NpuxogM OT OCHOBHA AEAHOCT 166 198
FPa3xoaW 3a neiHocTTa 4 (83) (97)
HeTex peaynTar npegw gaHbUM - 83 101
Paaxomn 3a AaHbUM 5 a (8) (10)
Mevanba (3aryba) 75 91
Opyr ececbxparted goxon o - -
06w Bceobxearen goxon T 75 91
HeTHa nevanba (zary6a) Ha gan { ne.) 750 910

HoHka Bacunesa
CrCcTaBvTen
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OTHET A PUHAHCOBOTO CBLCTOAHME

KbM 31.12.2010r.

BENEXKHW 31.12.2010  31.12.2009

BGN'000 BGN000
AKTHUBMW

Ounrorpainm aKkTuen

OenroTpainm HEWMHaHCOBKW aKTHEM 5] 1 1

HenroTpaiity hvHaHCOBKM aKTUEK 7 30 40
31 41

Tekyuwu aKTHEHM o

MapwyHu cpeacTea 8 51 58

Apyrv KpaTKOCPOYHKM AKTUBK g 2 2
53 —

BCHYKO aKTUBM 84 101

PHHAHCOBH OTHETH




OTHET 3A ®PHHAHCOBOTO CbCTOAHHME

KbM 31.12.2010 r. - npoaenHeHne

BENEXKH 41.12.2010 +1.12.2009
BGN'000 BGN'000
KANWTAN WU NACHUEW

Kanuran u pesepBu

AKUWCHEPEH KanuTan 10 o 5
Qbuwu pesepen 11 1 1
PeaynTaT oT TeKYLWA Neprog k] o1

81 97

Tekywm 3agbmKeHun

HNaHEYHKY 380 bNHEHWA 12 2 3
Hpyrv 13 1 1

3 4
BCHYKO KanWTan u NacHeu ) 84 101

CHMECH NeTroB
YNpaBuTEnN

foHka Bacunesa YRR/,
CecTaButen
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OTHET 2A NAPUYHUTE NOTOUMW

KbM 31.12.2010 r.

Heted pesynTtaT npeauy JaHsUu

KopWrypaH o

AMOpPTHIALMK

Hansumw

NpOMEHK Ha KPaTKOCPOYHUTE aKTHEN

MpomeHn Ha TekyWK 330 LMKEHWATE U KODEKLIWW

MNapw4yeH NOTOK OT OeHHOCTTA

Mapuynn noToUuM OT HECNEWWANKUINPAHA WHBECTULUMOHHA
OeHHOoCT

MapW4HK NOTOUMW OT (PHHAHCOBA AEHHOCT

HeTHM NApUUYHK NOTOLM

lapu4yHK CpedcTea B HAYANOTO Ha rognHaTa

Mapw4Hw cpegcTeEa B KPaA Ha roguHaTa

/ /
A/

N

Nonka Bacwnes
CrecTasuTan

O Brarapua OO/

Jaeepun. B00O
e o u O b

CrosaHka AnocTonosa, Ynpaeuren ,;,5";_;:;'3"""',_#_ ........ —
OEC, perucTpupan ocautop i & /

31.12.2010  31.12.2009
BGN'000 BGN’000

83 101

- 2

(8) (10}

- 2

(1) (19)

74 76

10 -

(91) (193)

(7) (117)

58 175

51 58

CumeoH




OTHET 3A NPOMEHWTE B COBCTBEHWA KANMWTARN

Kem 31.12.2010 r.

AKLUWMOHEPEH OBUIN NEYANBA OBLWO
KATMMTAN PE3EFBW (SAYBA) BGN'000
BGN'000 BGN'000 BGN'000
Cango kem 01.01.2009 5 1 193 199
MNpoMeHu B cODBCTBEHMA o
kanwutan 3a 2009
BeceobxpaTed goxon 3a - - 91 91
raguHaTa
OuengeHTw - - (183) {193)
Cango ¥kbm 31.12.2009 5 S 91 97
NpomeHu B coBCTBEHWA
kanutan 3a 2010
Boeobxeared 0oxXon 3a - - K 75
rnoauHaTa
HuengeHTi - - {91} (91}
Cango kem 31.12.2010 5 - 81

CumecH MNeTko
A Ynpasuten

HoHrka Bacwnesa
Cwcrasuren
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EYPOCHC EQO/I

BEENEXKW KbM ©®MHAHCOBWUTE OTHETHW

KbM 31.12.2010 T

1. BA3A 3A W3TOTBAHE HA PUHAHCOBWTE OTYETH

Ha Tepuropuata wa Peny@nuka bwnrapwa pgedactear MewayHapogHuTe cradgaptd 3a
MUHAHCOBK OTYETH, NPWUETK OT KoMKMCKUATa Ha EBponelcKns ChHa.

FrroBOOCTECTO NpeacTass cBofA PUHaHCOR oTHET Kbm 31.12.2010 r., M3roTeEH B CHOTESTCTEME
¢ MexayHapogHuTe CYETOBOOHW CTaHAapTW, NpreTk oT Eeponenckuns MNapnaMedT, KOSTO & U B
CEOTBETCTBME C HaumoHanHoTo CHETOBOOHO 33K0OHOO4aTENCTEO.

PUHAHCOBWTE OTYETW ca npejctaeeHn B8 Obnhrapckn nesa (BGN), Twi Ka3TO OCHOBHWTE

GRERELWMW Ca B Ta3W BaNyTA.

2. CHETOBO[IHA NONMTUKA
E®EKTH OT NPOMAHA B OBMEHHWTE KYPCOBE

CBrMacHD MIMCKBAHWATa Ha DBNrapckoTo 3aKoHOAaTENCTBO ApyKecTBOTO BOAW CYETOBOOHMTE
CH PErMCTPpK B Nega. PUKCHHIMT HA Dearapckua nee e dukcupad Kem eepoto 1 EUR = 1.05583
BGMN. ®uHaHcoBWTE OTYETH Ca M3rOTEBEHW B XUNALW Nesa.

CpenkuTe B YyMaecTpaHHa BanyTa Cce BNWCBAT B NEBOEE NPW MbPBOHAYANHOTO CYETOROAHO
OTDAIABEHE, KATO KbM CYMaTa B YYHASCTPaHHA BanyTa ce npwnara ueHTpanHuaT kypc Ha BHE
KbM JaTaTa Ha caenkara.

E rogvuHua OWHaHCOE OTYET W B MEXAMHHKTE POUHAHCOBKW OTYETH NApPHYHUTE W Henapu4HuTE
No3WLYKMKY B Yy OBCTpaHHa BaNyTa Ce OTRa3nBaT, KakTo cnegea:

- NapUYHUTE NO3UUMKU B YYHIECTPEHHE BaNyTa CE OUEHABAT NO 3aKMOYWTENEH KypPC, & TeKkywo
Npes rogMHaTa - no USHTpanHWA Kype Ha Benrapokata HapogHa GadHka KoM Aartara Ha
ChLTABAHE Ha OTHETA.

- HEMNAPWMHWTE NOINLMKW, KOWTO CE& OTYMTAT NO Cchnpaeeanvea  CTOMHOCT, M3pasera B

YyWOeCTpaHHa BanyTa, e OUeHABAT, KaTo Ce W3ANCN3ea BANYTHUAT KYPC KeM J3TaTa, KM KOSTO
2 onpeneneHa cnpaseinueaTa CToNHOCT.

KYpCOBWTE DE3NWKKM BbL3HWKHANKW NP NpoMaHa Ha obmedHuTe kypcoee ce oTpaassar B OTyeTa

33 BCeoOXBaTHUA A0X0M.

MPHMIHABAHE HA NPUXOOWTE W PASXOOWTE

Ouetka Ha npuxoauTe - MNpuxogbT ce onpedena No cNpaseannBaTa CTORHOCT Ha NOMYYEHOTD
WM NOANEXAUOTO HA NonyYaeaHe Bh3HarpawasHve nog opMaTta Ha napyuyHK CpeqcTea WK
napyyHK SKkBHUBanNeHTIA,

MNerxoaeT & (hopmupand Ha Gaza NpuHUKMNG 33 HaYMCNABAHE 33 NUXBW, KOMWCUOHHK W Op,

MNpuxoowTe ce 0TPa3ABaT BLE MHAHCOBWMS PE3YNTaT 33 Nepuoda, Npes KoNTo & ochluecTeeHa
AEWHOCTTA, HE3ABWCHMMO OT NEpUod4a Ha MINNALWEHETO UM,

FazxoawTe ca Havucnedl v onoeecteHn B OTyeTa za eceobxBaTHWA goxon, obxeawanku
LUENWA Neprog Ao Kpas Ha DMHaHCOBKWA napuod.

OHHAHCOBH OTHETH
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OenroTPAMHA MATEPHANHA AKTUBW

OenroTpadHuTe MaTepHantin aKkTUBKW NpeacTasnmABaT KOMNKTERHO oB0pyOBaHE, KOMTO WMAET
ueHa Ha npuaobueade Hag Y00 neea w CAMOCTOATENHO CNPEOENAEeM NoBSeYe OT S4HOroOWLLIEH
NoNe3gd CRoK Ha ekcnnoatauWA.

MepBoHavYanHo AOBLAFOTPAWHWUTE MAaTEPHANHKM  aKTHBWM <& OUBHABRaT No  UsHa Ha
npuachuEaHE, KOATO BKIKOYBA NOKYNHATE UsHa (BKNKYWTENHO MWTATE W HEBEL3ICTaHOBUMKTE
OaHBUW} ¥ BCUYEW NPy pa3xogu.

MNocnegealiW pasxofQu - © NOCNeABALMTE pPa3sxoaW, CBLLIGHW C OTAENEH MaTepuanes
ObNroTpasH akTus, ce Kopuripa GanaHcoBaTa CTOWMHOCT Ha aKkTvBa, KOrato & BEepOATHO
ngedndyaTieTe da aMa MEDHOMWYSCKEZ HWaroda Hag T7Ta3¥ 0T NBEPBEOHaYaNHD ousHeHaTa
CTEHAZPTHE eheKTUBHOCT HA CHLUECTBYBALLMA aKTHE,

QueHKa cned NLPBOHAYaNHOTO NPU3HABaHe
OMA ce oUeHRT No NPenopeYvTENeH noaxod — no ueHa Ha npugobweadHe, HamaneHa
HAYMCNEHWTE aMOopPTHIaUMWik U HaTpynadHaTa E.Eir'fﬁa o7 obesusHEa.

Be3cTaHOBMMOCT Ha BanaHcoBaTa CTOMHOCT - [pegnpwATneTo npepasrnexga banaxcoearta
CTOWMHOCT Ha ABNroTpaiHuTe MaTepWanHih akTWEW W Onpegens THxHaTa Bb3CTaHoBUMA
CTOWHOCT. KOraTo OT aKTUEa He C2 OMaKBaT HWKaKBK MECHOMWYSCKW W3rodn, TOW ce OTRHCBE.

OTnUcBaHeTo Ha .ﬂ'hnrﬂTpaﬁHH MaTepHanHd akTWBM OT OTHETa 33 deHEHGCJELDTG CECTOAHKE
e npuw npogaxba wnWw Korato akTWeLT OKoHYaTenHo Gvhe waeegeH oT ynoTtpeba v cneg
OTNWCBaHETO MY HE C2 OYMaKeaT HAKaKBW SPYTHM MEOHOMMYECKK M3rogn.

HunroTpanHuTe maTepuanHy akTMBM Ce aMopTUIWpaT No JWHERHWA MEeToO Npe3 TexHWs
NOoNesseH CPOoK Ha BKCNNOATAUWA, KaTo OTYETHATE WNK NPE0UEHEYHATA WM CTOAHOCT C8 HaManssa
A0 pasmMepa Ha OCTaTEYHETE UM CTORHOCT ChC CNEAHUTE roOQWMLLIHKM SMOPTHUIaUUOHHK HOPMU:

- KommoTpw, codTyep ¥ NPaeo Ha Non3sade Ha coryep - 90%;

HEMATEPHAIHWA AKTHBM
HemaTepuanHuTe akTMBM NpeACTABNABAT NPEBA BLpXy CoBLTBEHOCT.

MupBOHAYaNHaTa OUEHKA Ha HeMaTepUWanHu aKTMBM NpW NpMAOBMBAHETO UM Ce DLEeHABa No
LEHa Ha NpWACGVBaEHE, KOATO BKINKOYBA NOKYNHATA LeHa (BKMTIOYUTENHO MUTE W HEBL3CTAHOBMMK
ABHBUW) W BCHYKWM MpEKW pasxogW 33 NOArOTOBKA Ha AKTMBA 38 WINON3saHeTo My no
npedHa3HavYeHne.

OueHkaTa cneg NbpPBOHAYANHOTO NPU3HABAHE - HEMATEPWANHWAT aKTWE C& OTYUTA NO LIEHA Ha
npuaobueaHe (CeDeCTOMHOCT), HEMaTERPWMANHWAT aKTHE HE C8 aMopTHaInpa.

PUHAHCOBWU MHCTPYMEHTH

PUHAHCOBWTE WHCTPYMEHTH CE OUEHAT Npw npuaobueaHe - No UeHa Ha npwaodusaHe, KoATo
BEMNHOHEE W BCUHKW paixoan no coenkaTta.
MNocnenealla oUusHKa C& W3BLPIUBS:

{1/ 3a Gunrapcey U Yy*aeCcTpaHHK 0ONUraunKn, NPHeTH 38 TePFOBWA HA DEryNWpad nasap
B8 Penybnwka Benrapwa, Swnrapckr obnuraune, npueT 3a ThRIOBWA Ha pPerynupad nasap Ha
UEHHW KHWMKE B ABKaBk YNeHkn, No cMmucena Ha Hapegba N2 35 aa KANKWD, obnwrauwmu, kowto
HE Ce TLRMYBAT Ha perynupaHd nasap, Kakro ¥ JbepHasHnTe UBHHK KHWM¥E, EMATHPaHKW MO pena
Ha Hapenba Ne 5 va bHDB - no meToga Ha OMCKOHTUPaHKMTE DBASWN HETHW NAPWUYHW NOTOLUW C
OWCKOHTOR hakTop, ChCTOAW ce oT Gespuckosa HOopma W puckoea npemwna. 3a Oespuckosa

CHHAHCOBH OTHETH
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HOpME Ce MNpWemMa [OXOOHOCTTa A0 NAAEKa Ha TepMaHCKWTE ObpPHMaBHW USHHW KHWWHa ©
QUTATEHEH CROK Q0 Najexa, CeOTEeTCTEALL Ha OCTaTeYHWA CROK A0 Najoda Ha OUSHABaHWTE
UeHHW KHAME. Fuckosara nEeMia Ce onpejensa karkTo cnedea.

» 33 QUK emuTupadu no pena Ha HapegBa Ne 5 — 200 GaauncHw nyHkra [ 2.00%/;

* 334 KopnopatueHu obnurauky — 350 BaancHu nyskTa /3.50%/

CyeToBOOHM CTAHOAPTH

BranpuetuTe cYETOBOOHW NONWTHMKW Ca NOCNELOBaTENHKW C TE3W, NpUNaradu npes npeaxogHus
OTHETEH NEepuod, C W3KNKYeHWEe HAa ChegHuTe HOBW W uamedeHwn MCPO un PazacHedws Ha
Komureta 3a pasAckenws no MewgyHapogwuTe cTadHfapTi 38 PUHAMCOBO  OTYUTaHe
{ KPMC2OY), aefcTeawly Kem 1 AHYaR 2010 r.:

«  MCPO 2 NnawaHus Ha Basama Ha akuuu. Mpynosy cdenkuy 3a nhawane Ha Sazama Ha
akuyuu, vpexdanu ¢ napuyHuy cpedemea, delicmeaaiy om 1 anyapu 2010 2.

o MCPO 3 buswec rkombBuHauuu (npepabomsexH) u MCC 27 KoHoconudupaHu U
UHGUBUdYanHY cbuHaHcoey omdyemiu (usmeHeH), & cuna om 1 wnu 2009 =z,
BKAYUMENHO MPOUIMUYaLLLIME usMeHerua & MC@O 2 MC@PQO 5 MC®O 7, MCC 7,
MCC 21, MCC 28 MCC 31 u MCC 39

o MCC 39 QuHaHcOsU UHCMPYMEHTIU [pU3HagaHe U oueHsgaHe — JonycmumMu
xedwupanu obexkmu, dedemeawy om 1 ronmu 2008 2.

s KPMC®O 17 Paznpedensnue Ha HeMOHEMapHU axkmusy Ha cobcmeesuuume,
Jdedicmeaw om T wonu 2009 &.

o [odobperus e MCQO (mad 2008 2. u anpun 2009 z)

Mpunoxeruemo Ha mesu cmaAfapmy unu PasacHeRus 8 ONMUCano no-gony:

MC@Q 2 MNnawanua Ha Gazama Ha akyuu (npepatomes) BMCC nyGnukysa wIMeHeHneTo B
MCDO 2 a3a noscHsBaHe Ha oDXBEaTE W CYETOBOAHOTO OTYMTEHE Ha IRYNOBW COenkn 33
nnawane Wa Daszata Ha akywd, ypemgadn ¢ napw4Hn cpegctea. MameHeHwetTo HAMa edexT
BbPXY (PMHAHCOBOTO CHCTOAHWE UNK IMHEHCOBUTE PesyNTaTH OT JeRHOCTTa Ha JpyHecTeoTo,

MC@O 3 Buznwec xkombumayuu [(npepabomen) u MCC 27 KoWwconudupadu u uWdueudyanksu
uHaHcosy omvemu (uasmeded) MCQO 3 (npepabomen) BbBEXOa 3HAYWTENHK MPOMEHK B
CHETOBOAHOTO OTYMTaHE HAa ODWaHeC KoMOWHAUWMWTE, W3BLPLUIEHW CNegd OaTtata Ha Herosoto
BrK3ane B cvna. Tean NPpOMEHK 33CANAT OLUEHKATa HE HEHOHTRONWMPAWOTO YHacThe, OTHUTaHETD
Ha paixoguTe nNo CAenkaTd, NepBOHaAYanHOTO MNpy3Hagane W nocnedeallco ousHABaHE Ha
YCNOBHO BhIHarpasjeHwe, Kakto u BuaHec womOuHauwwTE, peanuanpaHy Ha ertanm. Teaw
NpoOMeHW LWe okawar edexT Bbpxy CTOAHOCTTa Ha NpW3HaTara penytauus, oTY4eTeHwTe
pesynNTaTH OT 4eAHOCTTa 3a Nepuona Ha WaBbpllBaHe Ha DuaHes KoMOWHAUWATa W 38 DbOeLm
nepuoaun. MCC 27 (M3meHeH) WMI3MCKBa NPOMEHUTE B YYaCTMETO B AbWiepHe gpywecTeo (Des
3arya Ha KOHTpon) Aa ce oTYuTaT KaTo cOenka CcbC CODCTBEeHWUWTE B KaYecTBOTO MM Ha
cobcTeeHMUW. CnNegoeartento, TE3W COENKW BEYE HE BOAAT A0 BEL3HMKBAHE HA PenyTauWnA, HUTO
nedanba wnw EI-EII"'_-.Fﬁa. B oonsnHeHve, WAMeHEHWAT CTaH4apT NPOMERA CHETOBOOHOTO OTHWTAaHE
Ha 3arybuTe, NoOHECSHW OT ABLWEPHO APYHECTBO, KaKTO W 3arybarta Ha KoHTPON BeRpxyY AbLUEpHo
apyxectso, MNpomennte 8 MC®O 3 (npepabored) u MCC 27 {uameHeH) HAMAT edekT Bbpxy
DUHAHCOBOTO CLCTOAHKWE W hMHaHCoBKMTE pedynTaTtk Ha [JpywecTeoTo.

MCC 39 Qurancosu UHCMPYMEHMU. NPU3ZHAsaHEe U OUEeHASaHe — Jonycmumu XxedwupaHu
obexmu M3aMeHEHWETD NOACHABA, Y& NPeanpuaTHE MOME 42 Cnpedeny 4acT OT NPOMEHWTE B
CrpaBeanuBaTa CTOMHOCT WNK NPOMEHNWBOCTTa HA NapuyHWTE NOTOUM NO dafeHd WHaHCOB
MHCTRYMEHT KaTo xegweumpad obexr. Toea ofxealwa v onpeqenaHeTo Ha MHNauMaTa Karo

PHHAHCOBM OTHETH
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XEAMWPAaH DUCK MNW HacT OT Hero B onpegenedi chtyauwn. MameHeHWeTo He OKa3Ba BNWAHWE
BbpXY (MHAHCOBOTO CBCTOAHWE Ha [PYHECTBOTO W HEroBuTE (DUHAHCOBWM pesynTaty ot
AEWHOCTTA, ThH KaTO TO HE & CTpaHa No NOJoDHN XeHoBe.

KEMC@RO 17 Paanpedenenue Ha wHeMovemapHu axkmusu Ha cobocmeeHuyume Toea
pasdCHERWE NPpelocTasn HaCOKM OTHOCHD CHETOBOOHOTO OTHMTAHE Ha O0roBOPEHOCTUTE, NpW
KOWTO NpeanpuATHE Pasnpefens HEMOHETAPHW aKTWBW Ha cobcTeenwuWTe nog chopMmarta Ha
pasnpejensHue Ha pesepew, WNW Ha awewaeHTW. PasacHeHweto HAMa ediekT HWTO Bbpxy
IMHAHCOBOTO CHCTOAHWME, HUTO BBPXY PEIYNTATUTE OT AeAHOoCTTa Ha [ipyxecTaoTo,

MyGnukysanume cmandapmu, Koumo ece owe He ca dedcmeawu do damama Ha uadasaHe Ha
chunancosua omyem Ha Lpywecmeomo, ca uzbpoenu no-dony. dpywecmeomo we ey npunoxU
CULUMAaHo oM CLOMEeMHUME Jamuy Ha MAxXHOMo enulaxe 8 cuna.

MCC 12 Qanbyu ebpxy doxodume (usmededue) WameHesweTo npegocTaBA NpakTUYECKD
pazpelieHWe Ha npobnema OTHOCHO ONPefenaHeTo Aanu aKTMBKTE, OUSHABaHW No MO4ena Ha
cnpasegnuea CTORHOCT ckrnacHo MCC 40 WMHBECTUUMOHHKM MMOTH, Ca BLICTAHOBWMK 4Ypes
TAxHaTa ynoTpeba unu npogaxba. MameHeHWeTo e B CUNa 3a rogviuHn NeproaW, 3ano4Ballv Ha
unw cneg 1 wonw 2007 o QpywecTBOTO HEe OYaKBa TO 03 OKAME BNWAHWE BLPXY HEroBOTO
IMHAHCOBO CHCTOAHWE W PE3YNTATH OT AgiHoCTTa. M3aMEHEHWETO BC2 OwWwe He e npueTo oT EC.

MCC 24 OnosecmAsade Ha cabpianu nuua (usamMerderue) WM3mMeHeHWAT CTaHOAPT € B CWNa 3a
rogWIHK NepUonK, aanoysallk Ha ik cneq 1 aryapw 2011 r. Tol noAcHRBa ge@UHKMLKMATE Ha
CBBP3aHO NWUE C© Uen onpocTABAHE Ha WAEHTUWDWUWPAHEeTO Ha Te3w B3auMOOTHOLUEHWA W
ENMMWHNPAHE Ha HENOCNeAoBaTenHoOCTMTE NpW  HEroBoTo npunoxedwe. [MpepaboTeHwAT
CTaHOA2RT BeBeX]a YacTUYHO oceoboXIaBaHe OT M3NCKEaHMATA 3a ONOBECTABAHE 38 ALRWaBHK
nNpeanpuaTHA. [pywecTBOTO HEe O4akBa TOBa M3IMEHEeHMe O3 OKawe BNWAHWE BbPXY HEeroBRoTo
(OWHAHCOBD ChCTORHWE WMNK DE3YNTaTH OT AeRHOCTTA.

MCC 32 QuHancosy UHCMpYMeHmL: npeacTasaHe - Knacudwrauusa Ha eMUCHWTS Ha npaea
(mameHeHwe) MameHenwero g MCC 32 Bnusa B cuna 3a roguiuHy Nepuogy, 3anousaili Ha wnu
cnea 1 dgrespyapw 2010 r. Ypes Hero ce npasv npoMaHa B geduHrUnATa 38 (WHAHCOB NacKs,
3a [a ce KnacupuUnpaT eMUCHMTE Ha npaea (M HAKOKW ONLUMK MNKW BaRaHTKH) KATO KanwTanoew
WHCTRYMEHTH, KOraTto Te3W NpaBa ce [O3BaTt NponopuyvoHanHo Ha BCWYEM CRUIECTBYBRALLM
CODCTBEHWUM HA e0MH WM CbLUM KNac HeASpUBATWEHW KanwTanoBW WHCTPYMEHTHW  HA
NPEANPUATHETO, WNK B cnydaid Ha npwoobBueane Ha dukckpad Bpol oT cobeTeseHnTe
Kan\Tanoey MHCTRYMEHTW Ha NPEeanpyAaTUeTo 33 EbHHCMpEHEl CyMa B KAKE3TO U a3 ouno BanyTa.
ToBa M3MEHEHWE HAME [a OKEME BMUAHWE Bbpxy (hUHAHCOBMTE OTYETH Ha [lpywecTBoTo cnen
MbEBOHaYANHOTO MY NEUNOKEHWE.

MCDO 7 QuraHcosu uHcmpyMmenmu: Onosecmasasde (uaMerdedus) MameHeruaTta nogobpasar
WIWCKBAHWATA 38 ONOBECTABAHE BbB BPbIKA C TpaHchepupaHu WHAHCOBKM aKTWBW. T& Ca B8
cuna 3a rogullHn neprogu, 3ancdeally Ha wnu cneq 1 wonw 2011 r. OpysecTteoTo cyMTa, Ye
TEIN WIMEHEHWMA HAMZ 03 OK3X¥aT BNWMAHWES BBpXY EIJI.-'IHEIH{IIBHFI MY OTHET. Te ace ole He ca
nopweTw ot EC.

MUDO § PuraHcosy UHCMPYMeHMU: Knacuguxkayua u ouedra MCPO 9, kakTo & nyGnukysan,
oTpazfea NbpPEMAT eTan ot patotara Ha BMCC za cwmAda Ha MCC 39 u e npvnowum 3a
knacuinkaumaTa U oueHkaTa Ha MHaHCOBW aKTWEW, KakTo Te ca gedwHupann 8 MCC 39,
CTanfapTsT BNKW3a B cU1a 33 rogWILHK NeEpWogW, 3anodsawu Ha unw cneg 1 adyapw 2013 1. Ha
nocnegsawm etany, BMCC we pa3spabotw knacwurkauwaTa v OUEHKATa Ha QUHAHCOBUTE
NacWBW, CHETOBOOHOTO OTHMTAHE HA XEAMWPAHETO W OTNMCBAHETO. NPUKNKYBEHETO Ha TO3W
MPOEKT C& oYaKea 8 Hauanoto Ha 2011 r. [pyxecTBOTO € B Npoues Ha oueHKa Ha edekTuTe oT

PHHAHCOBH OTHETH
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MCPO 9 pupxy (DMHAHCOBOTO CH CLCTOAHKE W PE3YNTATW OT ASWHOCTTA, CTaHAapTLT BCE oLe
He e npueT oT EC.

KPMC@QQO 14 [Tpednnawjane Ha MUHUMENHO U3UCkeawe 3a QuHaHcupaHe (uamedHeHue)
WMamerenveto 8 KPMCPO 14 Bnvza B cuna 3a rogulHy neprogy, sanc4ealyy Ha wnu cneg 1
aHyapw 2011 r. 1 w3nckea peTpoCnNekTUEHD NpUNnoXedwe. To f4asa HAacoKK OTHOCHO OUSHKATA Ha
BbICTAHOBUMATA CyMa Ha HETEH NEHCUOHEH aKTMB. M3MeHeHWETO NosBONABa npeqnialjaHeTo
Ha& MMHUMaNHOTO W3WCKBaHe 33 MHaHCcUpaHe Ja ce TPeTWRa KaTo akTue, JpyweCcTROTO CuMuTa,
M2 NMAMEHEHWETD HAMA 2 OEd¥E BITUWAHWE BBDXY dIIHI-EEHCDEI-MFI MY OTHET.

KPMC®O 19 MNMozacaeane Ha huHaHcoay nacusy ¢ kanumanosu udcmpymedmu KPMCPO 19
BNW3a B CKUNa 33 roguluHKe nepuodl, sanodealy Ha wnu cneg 1 wonk 2010 r. PasacHeHreTo
NOACHABE, Y& KanWTanoBWTE WHCTRPYMEHTW, EMWTHRaHW 33 KReguTop C USn noracsAeadHs Ha
[bl.-'lHEHCD'El NacKe, OTroBapAT Ha W3NCKEIHWATZ 3a NNarteHs BbIHalrpaxjeHue. EMI.-'!I'E’I-"I[.'JEHI.-'ETE
KanWTaNoBKM MHCTRYMEHTM C& OUBHABAT No cnpasegnuea CTORHOCT. B cny4an, 4e ToBa He Mome
0a Ce Hanpaey HadewgHo, WHCTRYMEHTWTE Ce OUEeHABAT No Chnpasefnuearta cTORHOCT Ha
noracedWs nacwe. Brauwksawara newanba wnu 3aryba ce npu3aHaea HezalbaeHo B TekylWa
dMHaHcoe peaynrar. MNpunaradetTo Ha TOBA PAIACHEHWE HAMA [a OHAXE BNWAHWE BbpxXy
MHaHCOBWA 0TYeT Ha OpywecTeoTo,

MNodobperus ¢ MCRO (nybnukyeany npes mald 2010 2) BMCC nybnweyea MNogodpedra s
MCDO, npeacTasnABaLM HEI'E*DFI OT MameHeHKnAa B MODO, Te He ca NPpUNOMEeHW, TeA KaTo
BNW3aT B CMNA 33 TOAMLUHW Nepwoan, 3anoysaly Ha wnu cned 1 wonw 2010 . vnr 1 aHyapu
2011 r. dpy#ecTeOTO HE O4YaKBEA TE3W WIMEHEHWH 03 OKawaT eekT BLpXY HEMOBOTO (DMHEHCORD
CBCTOAHWE W PE3YNTATH OT AeWHOCTTAa. Te BCe owe He ca npueTtk oT EC.

OAHBLMK

Cnopen DeNrapckoTo QaHbYHO 33KOHOOATENCTED APYHECTEOTO & 3a0LMWEeHD 33 gaHwy nevanda.
HNanw4HaTa cTaska 3a Janbk nevanba e 10 %,

ﬂ,p}'}HEETEI'DTD £ PErNCTRpURaHO No daKkoHa 33 JaHek gobasedHa CTOWHOCT W 2 3a4bMKEHD C NaHBK
20 % 33 waebplweHuTe Npogaxon.

PHHAHCOBH OTYETH




3. NPUXOOKM OT OCHOBHA OEWHOCT

CTpykTyparta Ha MNpuxognTe OT OCHOBHA NERHOCT & KaKTO Cnejea:

Mpuxoawn ot npoaambn Ha yonyri
Mpuxoaw oT onepaumy © QUHaHCOBK aKTUEW U MHCTRYMEHTH

Pa3xoaW oT onepauni ¢ GUHaHCOBN aKTHBKN U MHCTRYMEHTH

HeTex PE3YNTAaT OT onepaunn c @HHEHG{}EH dETHEK W
WHCTRYMEHTH

4. PA3X0OW 3A OEMHOCTTA

PasxogW 3a marepuani ¥ BeHLUHK yenyr
FPasxogw 3a BLaHarpamneHis v OCHIypoBKY
Paaxoaw 3a aMopTUaaumm

5. PASXOOW 3A OAHBLW

Terylwl gansk

CyeToRogHA newanta
Hadbk nevanba - gadwyHa cTaeka 10 % (10% 2009r)

Pazxoaw 3a AaHbum

PHHANCOBH OTYETH

EYPOCHC EQOJ]
31.12.2010 31.12.2008
BGM'O00 BGMN'O00
164 195
2 3
e 5
166 198
- 31.12.2010 31.12.2009
BGN'OOD BGN 000
(2) (11)
(81) (84)
- 2y
(83) (97)
31.12.2010 31.12.2009
BGN'000 BGN'000
(8) (10)
(8) (10)
31.12.2010 31.12.2009
BGN'000 BGN'000
83 101
(8) (10}
8 _ _ {10)
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6. ObNMOTPAWHW HEQHMHAHCOBW AKTUBH

B

[pynaTta Ha ALNroTRanHuTe HeWHAHCOBK aKTHEK BIITHOYBE,

31122010 31.12.2009

BGN'000 BGN'000

OenroTpaiiu HemaTteprantiw akTnen ([IHA) 1 1

. .-

OenroTpanHUTE HeMaTepnanH akTen NpeacTasnaeaT Npaea eLpxy CODCTBEHOCT.

B cueToBOAHWMA amMopTWaauWoHeH nnad Ha [pywecTBOoTO WMa HanudHW aKTWBW, KOWTO KbM
31122010 r. ca ¢ DanadcoBa CTOWMHOCT — Hyna. TAXHATa CYeTOBOOHA AMOpPTHIMpyema
CTOMHOCT & 13 xun.ne.

7. OLNTOTPAWHW ®UHAHCOBW AKTUBH
CTRYETYpaTa Ha AbNroTpaiinTe (DWHaHCOBKM aKTHBW & CneaHaTa;

31.12.2010 31.12.2009

BGN'Q00 BGNQOD

OBnuraumm 30 A0
30 40

. ." - ' '- | ".:I" T ‘. - “‘.. & .:.'r- g v'\‘f

OuarotTpafHuTe MHaHCOBK aKTWEY NPedCcTaBnNasaT emvcua obnurauwn Ha Eeponwnita Ayto Al

- 8. NAPU4YHW CPEOQCTBA
i 31122010 31122009
BGN'OD0 BGN'QO0
MNMapyiHiK CpegocTBa NO Pa3NNaWaTenHm CMeTKK a1 58
- 51 58
9. OPYTWU KPATKOCPOYHW AKTUBHA
31122010 31122009
BGN'000 BGN'O00
Opyry BaemaHus 2 2

PHHAHCOBH OTHETH
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10. OCHOBEH KANMWATARN

KanwtansT Ha apywecreoto & 5000 ne. pasnpepened 8 100 gAna no 50 nesa Boekw.
EaHonuyed cofereeHni Ha apywecteoTo e EBPO-OMHAHC AL

Kem 3112 2010 r. cTpykTYpaTa Ha KANWTANA € KaKTO cnesa;

31.12.2010 21.12.2009

BGN'ODD BGNQOO

Opuanyeckn nuua 5 5
EBRPO-QIMHAHC AL 5 5

5 5__
11. CEW PE3EPEBW

31.12.2010 31.12.2009

BGN'OC0 BGN'O00

QBwu pesepsen 1 1
1 1

OBwuTe pe3eper ca 3a4eNeHl ChIMAacHD W3WCKBAHUATA Ha T LRrOBCKWA 3AKOH.

12. JAHBYHW SAOBIMKEHWA

31.12,2010 31.12.2009
“aaNo0 ~ REN 000
ANC 3a sHacAHe 2 3
2 3
13. APYTW KPATKOCPOYHW IAO0BLITKEHWA
31.12.2010 31.12.20089
BGN'QO0 BGN'O00
Opyrv KpaTrEoCROYHN 330 BMHKEHNA 1 1
1 1
Kem 31.12.2010 r. cTpykTypata um e KaxkTo cnepea;
31.12.2010 31.12.2009
—EEaee T T BAN 608
DocTasynu [ N R
1 1

14. CEBP3AHW NHWLA

ﬂp}'}HEETHUTD HAMZ BE3eMadHKA 1M 3a4bIMEKEHWA KM CEBD3GHA MiUa.

CwrnacHo goroeop, ckmoded mewxgy EYPOCWC EOOL v egHonwyHwa cobCTBEHME Ha
KanuwTana, ApywecTeoTo Ce 330bN#aea ga pa3npegens karto auwewaedHTt 100% oT guctarta cu
nedanfa, HaManeHa ¢ MINCKBAHWTE NO 38K0H 3308NEHN DE3EPEN.

PHHAHCOBH OTHETH
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15. CbBUTKA CNEQ KPAA HA OTHETHWA NEPUONO

Hama sHauumi cLEWTHUA, HAcTENWUNKM MEXOY OTYETHATA 4aTa W JaTaTa HA CLCTaBAHE Ha TO3W
A0KNaA, KOWTO A8 NPOMeHAT uHaHcosuTe otdety kbm 31.12.2010 1.

16. OAOBPEHWE HA @PUHAHCOBWTE OTHETH

MUHIHCOBUTE OTYETH ca ofobpeHw oT PLKOBOACTBOTO Ha APYHEeCTBOTO W ca NOANWCAHW OT
HEMOBO MM OT:

18.01.2011

CuneoH MNeTroe

YnpaewTen

PHHAHCOBW OTHETH
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CoaMA

AOKNALA HA HE3SABUCHMMKMA OAUTOP

Hie MIBBPWMXME OAMT HA NPMAOKeHHA duHaHcos otder Ha EYPOCKMC EOC/, ermouBall, oTYeT
3a hMHAHCOBOTO ChCTOAHME Kbm 31 gexembpu 2010 roguHa v oT4yeT 3a BCEODXBATHMA A0X0A,
QTyeT 24 HPDMEHHTE B ':D'ECTEIEHHH Kanyran, oOT4eT 33 napyYyHdTS NoTouH 3a rogdHEara,
JABbPWBALLA HA Ta3W AaTa, KakTo W 0606WeHOTO ONOBECTABAHE HA CHLECTBEHWTE CHETOBOLHM
MOMHTHEKM M ,.El,p'fFHTE‘ MNOACHWTENHKM HPHHDH{E‘HHH,

OTroBOPHOCT Ha PbKOBOACTBOTO 3a (PMHAHCOBHMA OTHET

OTroBOPHOCTTA 338 M3rOTBAHETO M AOCTOBEPHOTO NPEACTABAHE HA TO3WM (PMHAHCOB OTHET B
CHOTBETCTEME ©  MEeXAYHAapoAHMTE CTaHfapTd 338 (MHAHCOBM  OTYETHM CEe  HOCK  OT
PBEOBOACTBOTO, KAKTO MW 33 BbHBEMAAHE Ha CoWOTema 3a BBLTPeWeH KOHTpOn, KOATO
prDBG,ﬂCTBﬂTG onpeasna KaTto AoCTarte4YHa 3d MITOTBAHETO M ,&DCTDEEDHGTG npejcragAHE Ha
(hMHAHCOBKM OTHETHM, KOMTG A3 HE ChALPMAT CbUWECTEEHM HETOYHOCTHM, OTKNOHEHWA M
HECBOTBETCTEMA, HEZABHMCHMOD AanM Te Ce AeNHaT Ha H3amMama, MK Ha FRelliEa,

OTroBopHOCT Ha OAMTOPA

HalwaTa OTFOBOPHOCT C& CBEMAA A0 M3Pa3ABAHE Ha OAWTOPCKO MHEHWE BBLPXY TO3M (PMHAHCOB
OTYET, OCHOBABAWGO Ce Ha M3IBLPWEHWMA OT Hac oaMT. HawwmAar oguT 6e nposejeH B
CLOTBETCTBHE ¢ NPOMHECHOHANHWTE W3IMCKBAHMA Ha MewayHapoaHWTE OAMTOPCKM CTaHJapTH.
Tesd CTaHAAPTH HANAraT CNasBaHe Ha eTHYHMTE W3MCKBAHMA, KaKTo M 0gWTbT ja Obje
nAaHMpaHd M NPOBEAEH TaKa, Ye HWe Aa ce ybegum B pasymHa CTENeH Ha CUTYPHOCT A0KO/KO
(HPMHAHCOBMAT OTYET HE ChALPMA CLUECTEEHH HETOYHOCTH, OTKIOHEHMA M HECHOTBETCTEMA.

OMTBT BKNYBA M3NLAHEHWMETO Ha NpPoUeaypHd C  Uen  nonyyYaBaHe Ha  OoJgWTOpCHHM
ADKA3ATENCTBA OTHOCHO CYMMTE W OMOBECTABAHWMATA, NPEeACTaBeHM BbB QMHAHCOBMA OTHET.
M3bpaHHTe npoueaypw 3aBuWcAT OT MPeusHKaTa Ha 0guMTopa, BKIKYMTEAHO OUSHKaTa Ha
DUCKOBETE OT CHIMECTEEHM HETOYHOCTH, OTHNCHEeHMA W HEeChOTBETCTBMA BBE (DMHAHCOBMA
OTHYET, HE3ABMCHMMOD JanM Te Ce ALJHaT Ha M3ImMamMa MAM Ha TPELKa. MNpK W3BBLPLWBAHETO Ha
TE3W OUEHKM HA PMCKA OJMTOP®T B3Sma NOJ BHMMAHWE CMCTEMaTta 33 BBLTPelIeH KOHTpON,
CBBP3aHa C WMIrOTBAHSTS W AOCTOBERHOTCO NpeacTaBAHE Ha (PHMHAHCOBMA OTYET OT CTpaHa Ha
NpeanpyATHETD, 38 A2 pa3padotv OAMTOPCKW NPoUenypM, KOMTO Ca NOAXOAAUM NpWu Teu
OBCTOATENCTEA, HO HE ¢ L/l M3PasABaHe Ha MHEHWME OTHOCHO eeKTHBHOCTTA Ha CHMCTEMATA 3a
BLTPEWEH KOHTPOA Ha npeanpuatieTo. OaMTsT CBLO Taka BHAKYBA CUEHKA Ha yMeCTHOCTTA
Ha MNPHMAAraHMTe CYHETOBOAHWM NOMMTHMKM M PA3YMHOCTTa Ha NPUBAMBHMTENHMTE CYETOBOAHM
OUEHKM, HANpaBeH 0T PbKOBOACTBOTO, KAKTO W OUEHKA Ha UANOCTHOTO NpejcTaBAHE BbE
DMHAHCOBKMA OTHET.

|:|-'|l: i'\-h-‘!l'.‘.i:--l.'- I'.-':'.u; & CTICLHASMEHPaHD GiETobcks MESGNDAATKRE, BRNEYSHd B CRRdhiR Ha H.|-\.'r=|.':.rr.'| 1 SQESRFPEHHID DHOIERT - CeRiUHoaMTESRT |
Boiragied aog HSoacp 16, Ynok wa BDO Intermmational. &40 Bwarapuas D04 & peracTpepske & TeproRokbd pefeoisp o EHEK BEXINEETE w QAT Mowien
BE031255570.

I:-I-"‘:'..‘: Lnnrapen D040, Spynectso © of palisiaie oTromsiiHeT, @ -l Ha B O FuT o el bt Jlaah Ty, P GUYSCRD NS CHeITalamcEs Lt b O fHeHET D
H'i:.a. T o e Taknafkd Wil o7 MOMIYHIDOSHATE BOEHE HE HEJGEMTMMA chipipas WHEHER FE :'h'].'::l
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C-HHTHME', M2 H3IBBPWEHMAT OT HaC CAMT nNpedocTaBl JOCTaTbHMHaE W NCAX04ALa baza 3a
HM3PA3ICHOTO OT Hac QAWTORCKO MHEHKWE.

MHeHHe

MNo Hawe MHEeHKe ﬂ}HHaHCﬂBHHT OTYET JaBa BAPHA M 4eCTHa npefcraBa 3a QWHAHCOBOTO
cbcToAHme Ha EYPOCKHMC EOOA wkom 31 gewemspw 2010 rogwmHa, ®akto W 33 HEroBWTe
(PHMHAHCOBM PE3YNTATH OT AeHHOCTTA M 38 NapHYHMTE NOTOUM 38 roAMHATa, 3aBbpPWEALYa Toraea
B CBOTBETCTBME C MEMAYHADOAHMTE CTAHAAPTH 38 HMHAHCOBM OTHETH.

AoKnag BepxXy ApYrH NpaBHK M perynaTtopHW H3MCKBaHMA

Hue M3BLPWMAME NPOBEPHA Ha AoKNada 3a AenHocTTa Ha EVPOCMC EQOA webm 31.12,2010 r.
OTHOCHD ChOTBETCTEWMETO MEX DY A0KNaja 3a ,.E[EITTHI]ETTE M HMHAHCOBMA OTYET 338 ChLiMA
OTYETEH NepMo ChrAAacHO M3MCKBAHWATA HA 3aK0Ha 338 CHETOBOACTBOTO.

B peayntar Ha NpoBepKaTa yAOCTOBEPABAME ChOTBETCTEMETO MEW/Y AOKNAJA 33 JASHHOCTTA M
thMHaHCOBMA oT4eT Hbm 31 gexkemepw 2010 rogvHa no oTHoweHwe Ha dwuHaHCOEaATA
MHpopmaums.

Codwmna, 26.01.2011 rogmHa
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