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OTHYET 3A NAPUMHUTE NOTOLX NO NPEKUA METOJ 3A 2011 TOAVHA

(MOXeE 13 HE Ce NONBABA OT MANKUTE U CPERHY MPEANPURTUA, CbINACHO Y. 26, an. 5 0T 33K0Ha 33 CYETOBOACTROTO)

( Xvn. nesose)

K Tekyul neprof MNpeaxonex nepuoa
oji Ha [ fr—— T - 0
HanmenosaHvie Ha napuyHuTe NoTouw " nocrunne- HeTEH  mocTbrne- HeTeH
peaa nnawaHun nnawanvis
HUA noToK HuA NOTOK
a 6 1 2 3 | 4 { 5 6
t +
A. MapuyH¥ NOTOUM OT OCHOBH2 BeWHOCT o | - |
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Hapuunw (OTOUW, CBBEaHV € [bilTOTPRANHNA aKTHRY 61541 r { 0 0
Tapu4ri NOTOLW, CObP3aiK C KPATKOCPOUHW duiHaHCoR |
| akTmBu 61542 | o 9
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ONOBECTHABAHE HA CYETOBOJHATA NMOJIMTHKA, TIPHJATAHA TIPH
HM3rOTBAAHE HA ®UHAHCOBHWA OTYET 3A 2011 1.

Ha AKCUC CBPBUCHC EOOJ]

1. Basa 3a u3rorgsie.

JpyxecTBOTO M3roTes (MIAICOBHTE CH OTYETH BBH3 OCIOBA Ha MHPUTONKHMHSA KbM
31.12.2011 r. 3akoH 3a cuetoBoacTBoTO H tia HCHOOMCTL, npuern ¢ [Nocranonnenune No
46 or 21 wmapt 2005 r. ua Munucrepckus cbBET 3a npremaHe Ha HaumoHanuure
cranaapt 3a GUHAHCOBY OTUETH 33 ManKk U CPENHH MPEAnpuaATHs, obnapoasauwn 8 J(B,
6p.30 o1 2005 r. u n3menenu npes 2010r,

Hacroswusr Cl')HHaHCOB OTHET € M3I'0TBEH TPy Cra3BaHe Ha MpHIILUNE HE UHCTOpHYCCKaTa
ueHa, Mouu(bnuupan B ONpe/IeSIeHH cliyuad ¢ IpeoLEHKaTa Ha HAKOW aKTHBH W MMACKBK N0
THXHATA CrpaBeaiiBa CTOHHOCT, KAKTO € OMOBECTEHO B TO3H OOKYMEHT.

OUHAHCOBUTE OTUETH Ca A3TOTBEHH B XHIIAAH 6BIIF8PCKH nesa.

2. [IpnHuMn Ha XeHCTBANOTO OPEANPHATHE

Dunancopute otueTH Ha J[pyKecrBOoto ca W3rOTBGHH Bb3 OCHOBA HA  MpHHLMMIA fa
JefcTBalno NpeanpusTHE, KOHTO Mpeinonara, 4e AeHHOCTTa Ha APYKECTBOTO HAMA J(@ Oble
npekpareHa B 0003puMo Obaelme. KaTo ce #uma npeasua oOuakBavaTta JAEHHOCT Ha
JIPYKECTBOTO NPe3 CIIeABALLNA OTHETEH MEPHOA H OLICHKATa Ha OBACITM MAPHITHU MOTOLA OT
Tasu JeHHOCT, PBKOBOACTBOTO HAa APYMECTBOTO CUMTA, H€ ¢ MOAXOASO (QHHAHCOBUTE
oruery Ja ObAaT WIroTBelM 1@ 6a3a Ha PUHIMIA HA ACHCTBALIOTO NPEATNPHUSITHE.

3. Onepauuu B 4y aAeCTPaHHA BATYTa

CrenkHTe B YyKISCTPAHHA BaJlyTa Ca OTYCTEHH [10 CBOTBETHWMA BANYTEH Kypc B JeHS Ha
cneixara.  [1poM3XoxIalumTe OTpULATENHH W TONOXKMTENHN KYPCOBH PA3fiMKK  MpU
pajlulaglatuaTa ¢¢ OTYWTAT B OTHETA 33 NPUXOUMTE W pasxomuTe. IlapuyHUTE aKTHBH H
TacHBH B YUYKAECTPAHHA BANyTa CC OTYUTAT 10 3aKITAUTENCH Kype Ha bbrrapeka Hapomna
banka (BHB) xbm narara na 6ananca. OTdYeTeRNTE OTPHUATENIY U NIONOXKUTETHY KypCOBH
PasJIMKK Ce 0TPA3ABAT B OTYETA 3a IIPHXOAMTE H PA3XOAUTE.

[Mo-BaKIIM BATYTHH KYPCOBE!
31.12.2011  31.12.2010
] €BPO ce paBH#BaA Ha: 1.95583 1.95583

4, YnpasaenHe Ha GHHAHCOBHTE PHCKOBE

Puck om npoxiana na Gaaymuume Kypeose

Jpy’ecTBOTO 0CLUECTRABA IEHHOCTTA CH HA TEPUTOPHMATA Ha CTpaHaTa KaTo JPenoCcTass
YCITYTH Ha MECTHH M 4y)KIECTPAHHK NUUA M ¢ M3I0KCHO Ha PHCK OT KypCOBU Pa3jIuKH.
PbKOBOACTBOTO HA [PYXECTBOTO ce crpeMd Aa u3bsrsa 3aryOH OT NpoMeHuTe Ha
BaTyTHHTE KypCOBE KATO H3IBBPLUBA PA3IIALLAHHATA CH OCHOBHO B EBpo.

Tuxsen puck. JTuxeu no mvpeo6Cru u GUHKOGYU Kpeounu.
3a Texvmara CH ACHIOCT APYKECTBOTO HE M3MTOA3BAa OAHKOBH erj.wm HO € MOJTY4HIO

Lok 3




Kpedumen puck

PwsKoBOACTBOTO fpdiara foCinel0OBATEMHE 1OJIKMTHKA OTHOCHO KPEIOMTHHTC MCPHOIH,
MPEaOCTaBAHY Ha KNHEHTHTE U OCHUIECTBABA PEUOBEH KPCAMTEH KOHTPOM Ha B3CMaHUATaA
OT KJIHEHTH. 3d HIPOCPOHEHH B3EMAHUS JAPYNECTBOTO NPEANPUEMA ChOTRETHITE CHAEOHN U
H3BLICHACOHN ACHCTBHS MO CL6ﬂpaHeT0 HM.

Jluvguden pucr
JpyKecTBOTO ce CTPEMU [a NOLBPHA LOCTATBYHO CBOGOIHH MAPHYHH HATMUHOCTH C LIes
OCHI'YpABaHE Ha TOCTOAHHA JIHKBH/THOCT.

S. CnpapennuBa CTOHHOCT Ha PHHAHCOBHUTC AKTHBH M MACHBH.

PBKOBOLCTBOTO € IpeueHnno, 4e CrpaBeANnHBaTa CTOHHOCT 112 HanaHCoBHTE (HUHAHCORU
MIICTPYMCHTH HC CE€ pa3yuuaBa CbLISCTBEHO OT TaAXlaTa OajaHcoBa cTOMHOCT. Tesn
0ajaHCOBH MHCTPYMEHTH BKIIOYBAT MAPUYHA cpeAcTBa B Opoit, BIeMalus, MPUBNEHCHH
CPEACTBA, Pas3nJallaTeHi CMETKH U ACMO3UTH, U APYTH KPaTKOCPOYHH aKTHBH H MacHBH,
KOWTO UMAT IOrOBOPEH XapaxTep.

OLEHKA HA EJJEMEHTHATE HA CYETOBOAHMS BAJTAHC

AKTHBH

6. AbaroTpaiiny MaTepHaNy AKTHBY

JlbsroTpaiikiTe MaTCpHaTHy aKTHBH Ca OLEHEHH MO LeHa NPHAoOHBaHE, KOTO BKIIOUBA:
JIOCTABHA LIEH4, BCHUUYKW HEBL3CTAHOBMMMW NAHBLM U TAKCH M BCHYKH Pa3Xofm, [pPAKO
CBBP3AHH C BbBEK/IAHETO HAa aKTHRWMTE B CKCIJOATAUMA; HaMaleRa ¢ HaTpynaHaTa
aMOpPTH3aLMs U NPU3HATATA 00E3LERKA.

Korato 6anarcobara cTORHOCT ¢ NO-BHCOKE OT BB3CTAHOBHMATA CTORHOCT, ABIACOTPARHHAT
MaTepUIEH aKTUB Ce OTHUTA (10 HErOBATA RH3CTAHOBHMA CTOHHOCT.

| leqanbure u 3arybute OT M3NUCBAIIC K@ OLJCOTPAaHHW MaTEPHATHA AKTHBH CE OMPCACTIAT
KaTo CE CbNOCTABAT MOCTBIICHUSTA ¢ OANAHCOBATA CTOMHOCT M CE OTHMTAT B [pUXOIH/
pa3xoaM OT NefHOCTTa.

AMopTH3aALHK:
JpyA<eCcTBOTO MpUJIara IMHEEH METOJ HA aMOPTH3aLMs Ha AbJU'OTPAHUTE CR AKTHBH KaKTO
cnenpa:
2011 r. 2010 .
Mawmnsu u odopyngase 30% 30%
Komrmorepra Texiiika 50% 50 %
TpaxcnoprHu cpeicTsa 25% 25%
WupcHTap 15% 15%
Orpannuenns:

JlpyxecTBOTO Hsima JbIIOTPAHHH MAaTEPUANTHW AKTHBH AKTUBM C OTPAHUYEHHS BBPXY
MPaBoTO Ha COOCTBEHOCT, KAKTO H AKTHBY, 3ATOKEHH KaTo 0OE3NEUEHHA [0 3aAbIIKEHUS, C
U3KTIOHEHHWE HA AKTHBHTE IPUAOOHTH Ha JIU3HHT

[Tpe3 mepuona ApyxectBoro HaMa 3arybu oT o0esueHKa 11a ALATOTPAHHM MaTepHanty
— FFURH.
=
AT
7 c.,

8. HL iarepuaamn JbJAFOTPAHHN AKTHRH




HT;H!‘OTpaﬁF{HTC HeMaTepuarrAi aKTHBA ca OUEHEHK 10 TAXHala UEHa Ha UPHHOGHB'&HC,
HaMAIEHA C HATPYII&HUTE aMOPTU3aLUHH H TIPH3HATH 0663LLCIIKH. l’leMaTﬂpHaﬂlﬂlTe AKTHBK
HE CE MNPEeOUCHABAT. BastancoBara CrOHHOCT HA BCEKH rieMarepHaiCH ALJATOTPACH aKkTUB Ce
Tpernexaa BeAKa roAvila U ako €€ CMCTHE 3a H€O6XO,T[MMO, ce OTuuTa 00e3UeHKa Ha
AKTUBMHTE.

AMOpTH'}al.lH H:

JIpyXecTBOTO Mnpunara JMHEEH METOA HAa aMOpTH3aL4s Ha HEMATEPHATHUTE CH
ALACOTPARHH AKTHBH, KAKTO CleRA:

201 1r. 2010r.
TTporpaMHu npoayKTH 50% 50%

Ol'[)al-lll‘le}l“fl:

ﬂpy)i(CCTBOTO HsMa ﬂbﬂrOTDaﬁl—IH HEMATEPUANHY aKTUBH dKTHBH € QI'DAHHYCHHY BBPXY
[((paBoTo Ha CcOOCTBEHOCT, KAKTO W aKTHBM. 3aJI0MCHH KaTO 00e3neYCHHA N0 3AUBIDKCHUS,
C M3KJIKOYEHUE HA AKTHBHTE ﬂp”MOGHTH Ha JIN3HHT. }lpy)l((':CTBOTO HiMa HEOTMCHUMU
AHFaXUMCHTH NO HpHﬂO6HBﬂHC Ha HEMATCPHATIHY aKTHBH.

l’[pez nepyoaa JpYyRECTROTO HE OTYUTE 33]‘}'6!4 0T 00€3UEHKA Ha HEMATEepHANHK AKTHBHY.

9. IbArocpouHHn HHBECTHIIHH
JIBbArOCPOYHMTE MHBECTMUMK B ObLIEPHH WIH aCOUMUPAHH MPEANPUATHA Ce OTHHTAT MO
ccOeCTOHHOCT.

Kum 31.12.2010 r. HsaMa MHBECTHLMM B NbLICPIHH H ACOUNUPARH TPEANPUATUS .

10. Abarocpouny siemaHus
Kum 31.12.2011 r. Ipy»CCTBOTO MMa ABITOCPOHHM B3EMAHMA B pasMep Ha O Xui.nB.

11. [lapHunH cpencTBa H eKBUBAAEHTH

[lapuanuTe CpeAcTBa ca OUCHEHHM 110 HOMUHAIHATA UM CTOHHOCT, a [MapduHUTE CPCACTBA
JEHOMHHHPAHH B 4yW/IECTPaHHA BANyTa ca OLUCHENH N0 3aKMOYHTENHHA Kype Ha BHE kxbMm
31122011 .

12. MartepHannm 3anaca

MatepransiTe 3anack  MbPBOHAYANHO Ce OueHssaT IO OeHa Ha TpUaoduBawde.
MannceBaHcTo MM cC M3BLPLIBA O CPEHHO NpETerneHa CToiHOCT. B kpas wa roauHata,
MATEPHAIIHWUTE 3aNACKH CE QUEHABAT NO MO-HUCKATa OT A0CTaBHATA ¥ HETHATa DCELJ'LH3HP)’CM3
CTOMHOCT,

Hlpyxeersoro tsMa matepuaniv 3anac kuM kpast 1a 2011 r.

3ary6u ot 06e3ueHKn:
[Ipe3 OTUETHHS MEPUOL APY/KCCTRBOTO HSAMA 3aryOH OT 00e3LEHKA Ha CTOKOBO-MATEPHATHH
3amacH IO HETHATA HM PEaTH3Upyema CTOHHOCT.

720K
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13. KpaxocpounH B3eMaHHs

BaemanusTa ca OLEHEHM MO CTOHHOCTTA MM Ha Bb3HUKBAHE, A TE3W JICHOMWHUPAHH B
UYAJIECTPAHHA BaNyTa — 110 3akjtouutesuis kype Ha BHB kem 31.12.2011 r., Hamanenn
CBC CTOHHOCTTA Ha oOe3ueHkaTa. [IpyxecTBoTo 00e3leHsBa B3EMAHUATA CH KAKTO ClieliBa:

e 100 % B cnyuait Ha 00sBABAHE HA [UTBKHHKA B HECHCTOSTEITAOCT HIIH JIMKBAMALIHS W
B3EMAHCTO € KIACH(PHUUMPAHO IT0 Pel, KOHTO He MPeAnoiara Hel'oBoTO ChOupaHe.

o 100 % B cnyuaii Aa cMBPT A2 GUBHUECKOTO JHLE — ANBXHHUK.

e 100 % B cnyuail Ha BASIO B CHJIa CHACOHO PEWEHHE, CbIJIACHO KOETO APYIKECTBOTO
tc 04 MOTTIO & NPETCHIMpa MoBeye Mo ChAedeH pe/l 3a B3EMAHET0.

e 100 % B cnyyalh Ha M3ITEKBLI OaBHOCTEH CPOK, 63 nma OBAAT MPEONpHETH
CHLOTRETHUTE ChUEOHM MEPKH 3a ChOMPAHE Ha B3EMaHETO.

BiemaHus No Ha(BHECEHHW JAHBIK HIM JAHbUK 3a BB3CTAHOBSBaHE ce 00E3UCHSIBAT BBH3
OCHOBA Ha JIOKYMEHT OT H3BbpLUCHA PEBH3HA HA IAPYNECTBOTO WMHU CHNCA H3THHAHEC Ha
JaBHOCTHHA CPOK.

14. laHb9HH BpeMeHHRA Pa3IHKH

JIaHBYHHUTE BPEMCHHM Pa3MKH CC NPCACTABAT 10 OAIaHCOBHA METOM 3@ BCHUKH BPEMEHHH
pasMKH MEKILY HAHBUHATA OCHOBA Ha aKTHBHTE W MACUBMTE W TsxHaTa OalaHcoBa
cToiHocT,  QopMHpaHa MpW  MPWIAraHeTo Ha  CHETOBOAHMTE  cramaprtd. [pu
M3UHCASBAHETO HA JIAHDBUHUTE BPEMEHHK PAsNUKH C& M3MON3BaT NPHAOKUMHTE JaHBLYHH
CTABKH, KOHTO C& OTHACAT 3a MEPHONHTE Ha OOPATHO NPOUBIEHUE HA HAHBUHUTE BPEMEHH K
paznuky (10 %).

NACHBH

15. 3anumxenun
3axbIKEHHSTA 2 OUSHEHH 110 THXHATA CTOHHOCT HA BL3HMKBAHE, & TE3A JCHOMHHHPAHH B
UyKAa BaTyTa — 10 3aKmoTTenHus kype #a BHB wbem 31.12.2011 1.

16. HeyepocHu ¢uHaHcHpaHua/1apeHus

Nlapenuara, CBbp3aHH C aKTUBH HJM Pa3XOLM Ce MPe]CTaBaT B Oanaxca no ApuXoaHus
METOZ, T.€. JAPEHHETO C€ MpPH3HaBa 3a NPUXOA HPOMOPLUMOHANHO HA M3BBPUICHAA Pa3sxXold
Hilk CBOTBETHO Ha PA3X0Ad 38 aMOPTH3ALMS

[Ipe3 2011 romutHa ApyKECTBOTO HMA MOJLYYEHH AapeHus H GHUHAHCHPAHHA.

17. Mposu3nn
[NpoBu3un ce MpU3HABAT MpH HATWYME HA NPABHY AMM KOHCTPYKTUBHW 3AJLIDKEHHS 110
Hait-o0para NpUOAH3KTENHA O1IEHKA KbM AaTaTa Ha GHHAHCOBUA OTHET.

P Y
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@OunancoB AHIMHT

Jloropopute 3a npuaodWBaHe Ha TBJITOTPAiHU MAaTEPUAIHM aKIMBH, IPH KOHMTO
JIpy*®eCTBOTO MOeMa B 3HAYMTENHA CTENEH PHCKOBETE M U3TOJMTE OT COOCTBEHOCTTA
BLPXY @KTHMBA, C€ ONpEeAesiT KaTo AOrOBOPH 3a (hMHaHCOB Jim3uHr. llewata ua
[puaodHBaHE ce paBHABA 1la CyMaTa OT IB/DKMMMTE MiallaHus 1O [JaBHULM. Besko
riallate 1o JIM3uHra ce pasnpelesns Mexay rfasHHUa W THXBA, Taka Ye Ha CE MOCTUTHE
MOCTOSHEH JIMXBEH JOXOA B MPOUEHTHO M3PAX(EINe, H3UHCAEH Ha Oa3a Ha ocTaTbhyHaTa
[JIaBHULA.

COBCTBEH KATIHUTAJI

19. OcnoBen kannran
OCHOBHMST KanNHUTa € OUCHEH 0 HOMHHATHA CTOMHOCT H CHOTBECTRA HA aKTyajtHata My
coaedHa perucTpauns Ha apyxectBoto. Kom 31.12.2011 r. xanuTambT € M3LMI0 BiieccH.

20. Pe3epBH
PeszepBrTe npencraBassaT pe3epBM OT NpeMHW MO eMWTHpaH KanuTtan. Pesepmute ca
OLICHEHH [T0 HOMHHAIHA CTORHOCT

OTYET 3A MPUXOAUTE U PAZXOJANTE

21. l'lpmuanaﬂe HA NMPUX0AHTE H PA3XOAHTE
HpMSHaBaHeTO Ha TPUXOAMTE W PazxoAMTC C€ U3BLPLWIBA B MOMEHTA HA TAXHOTO
Bb3HMKBAHE, HE3ABHCMMO OT Y¥CIIOBMATAE 1t pejla Ha noracaBaHeTo UM.

[IprudENTe 3a NpoMsiHaTa B CTPYKTYPATa Ha pa3XOAMTE Mpe3 OTHETHHA 1EPHOA CAPHMO
IpeaxodHAs ca MPpeAXMHAO HapacTBane obemMa Ha NPEAOCTABAHIHIE YCIIYIH.

22. Tekymuar pasxoa 3a Jambk C€ ONPEACHs ChriacHo pasnopeiabute Ha 3axoHa 3a
KOPLIOPATHBHOTO [I0A0X0AH0 obJarane. [Ipunoxmmara craskaza 2011 er. e 10 %.

23. OTcpovieHATe AAHBYHH AKTHBR M NACABH Ce BIJIOUBAT B AaHbuyHata neqanda o
OanaHCOBHS METOI Ha 3aIb/UKCAHATa. OTCPOTEHUTE JaHBUHM MACHUBM CE NPH3HABAT 3a
BCHUKM JAHDBUHM BpeMeHHH pasinkun, OTcpoueHHTe JaHb4HH AaKTHBM CE MPU3IABAT camo
aKO € BEpPOSITHO TAXAQTO BB3CTAHOBABAHE NpW HAIM4ME Ha odnaracma Mevanda B
CNENBALLMTE OTHETHH TIEPHOAM.

24, [IpyxKecTBOTO HSMA Pa3X0Aa 33 NAHBUM. CBbP3aHH C [TPOMEHU B CUCTOBOAHATA
MOTATHKE M YHIAMERTATHA [PENTKH .

25. NIPOMEHHU B CYETOBOJAHATA NOJIMTUKA

TTpoMeHHTE B CUETOBO/IHATA NOMUTHKA CE OTPA3ABAT KAaTO HAMANEHHME UM YBEJIMUEHHE HA
Hepasnpeacneiara nedanéa uam 3aryba OT npeaxounu TICPHONM, BB3 OCHOBA Ha
rnpenopLunreniiva noaxoa na CC 8.

Tlpes oruerHms nepuon JIpyKECTBOTO HE ¢ H3BBPLWBAIO MPOMEHH B CUETOBOAHATA
NOJIMTHKA.

26. PYHIAMEHTAJIHM I'PELIKH
UIAMCHTAIHUTE [PCUIKA Ca TAKMBA TPEUIKH, KOMIO OKA3BAT 3HAUMMTENEH edexT Bbpxy
JEQBHTE OTHETH 32 CAMH MM MOBEYE MPEAXOUHH HCPHOMH. KOP_H_F}(!_EOJ_:{_C‘_I‘O Ha

f1TANNHTC TPCUIKA CTaBa Mo mpenopruutentua noaxon Aa CC 8Ky

» -




Ha KOPEKUHMATA CC MPOMEHS CallA0TO HA HEPAIIPEIACICHHTE nevuion u HENMOKPUTH 3ary6u
OT NPEAXOLAHH OTHETHH (IEPHOIH.

[Mpes oTyYETHIS NEPUOL APYIKECTBOTO HAMA KOHCTaTHpark (yHAAMCHTANHKU IPCLUKH.
27. CAEJIKU MEXKAY CBbP3AHHN JIMLIA
[Tpe3 oTye CHHUS MEPUO APYKECTBOTO HAMA CUENKH CHC CBBP3aHH JIHLA

28. YCJIOBHH AKTHBU U IMTACHBH
YCIOBHUTE 3aABIDKSHHS €A BBL3MOXKHH 3aUbL/DKCITUA, KOHTO MPOM3NM3AT OT MUHATH
CBLOWTHS W UKETO CLLIECTBYBaHE Iue Objae TMOTBLPACHO OT HACTBIBAHETO WK
HEHACTHIBAHETO HAa €IHO WITH MOBEYE [CCUrYpPHH Obaeliu CLOWTHA. KOUTO HE MOraTt Ja
ODbAAT KOHTPOJHPAHH OT 11PeANPHSTHETO.

VENoBHO 3aBJUKEHNE € M HACTOSILUO 33XbJKEHHME, KOCTO NMPOU3THYa OT MHHAIY CHOMTHA,
HO HE € MPU3HATO B OanaHca, 3alOTO a.) HC € BEPOSTHO 3a NMOracsBaHeTo My Aa Obac
HCOOXOMMM pecype, uild 0.) pasMephT Ha 3aALIDKEHHMETO HE MOXKe Aa Obie onpejencH
Ha, (CHAHO.

[Tpes otuerHus epruos JpyKecTBOTO HSIMA YCIOBHM AKTHBY HITM NACHBH.

29. CbBUTHSA CNEQ JATATA HA BAJIAHCA

CnOuTHATa CrIel) JaTaTa Ha Oananca ca TakuBa CLOMTHS, KOMTO Bb3HHKBAT MEXAY Aarara
Ha OanaHca Y JaTaTa, Ha KOSTO (HHAHCOBWTE OTHETH CA OTOPH3MPAHM 33 NyONHKyBaHe.
Kopurupamin CbOMTHA Ca OHE3H CLOMTHA. KOMTO AOKa3BAT YCNOBHA. CHINECTBYDBAINA KLM
narata Ha Oaanca. EQexTrre OT TakMBa CHOMTHS ca OTpa3eHH BBB TEKYLMS (PHHAHCOB
oTueT Ha [lpyxecrBoto. Hexopurupawm ca onesn ¢hOHTHS, KOHTO NOKAa3BaT BLIHHKBAIIE
Ha yCNOBHs ciie] AaTaTa Ha Oasadca.

JpyKecTBOTO HAMA KOPHTHPALLH WITH HEKOPHTHPALUM CHOHTHSA, Bb3HUKHAMM CICA AaTaTa
Ha Dananca.

PBKOBOJUTEN:,




