JKOKEP 00[,
IMMOSICHUTEJIHH BEJIEXKH
3a ropunara, npukmoysaiia Ha 31 gexemepu 2020 r.

1. KOPITIOPATUBHA MH®OPMAILIUS

Dunancosuar oryer Ha J{IOKEP OO/ (,,[IpyxectBoTo”) 3a roaunata, npukmodsama Ha 31 nexemspu 2020 T., e
onobpen or Ynpasurtena Ha 27 maii 2021 r.

HIOKEP OO/I e apyxectBo che 100% uacTHO ydacTie, perucTpupaHo, ['aGpoBCKH OKPBHEH ChJ M € BIHCAHO B
TbproBekuss perucTbp KbM AreHUMATAa MO BIIMCBaHMATA, Che cepamuuie rp. [abposo, 6yn. , Tpern mapr” 9,
EHK 101045106. Coapyxnuun B JJIOKEP OO/I ca:

1. 'eopru JJumurpoB BukeB — ChApYKHHK.

2. Tumutsp [eoprues Bukes — ChapyKHHK

3. Munsna INeapruesa brmxepa — ChapyHUK H Yripasuren

®unancosata roanHa Ha JIpyKecTBOTO MpHUKIOYBA Ha 31 JeKeMBpH.

OcHoBHara jeiiHocT Ha [[pyKecTBOTO € CBBbp3aHa ¢ OT/IaBaHe Mojl HaeM W eKCIIIOATALMSA HA COOCTBEHH HeIBUKHMH
MMOTH, Mpojiaxk6a Ha HEABWKMMH MMOTH, ThPrOBCKO MpPEACTABUTENCTBO H MOCPEJHHYECTBO, KOMHUCHOHHH,
CHeNIHOHHH U NMPEBO3HH CHEJIKH, MHIIEH3HOHHH CIEJIKH, CTOKOB KOHTPOJI, CAE/KH C HHTeJIeKTyaJlHa COOCTBEHOCT,
XOTE/IMEPCKH, TYPUCTHYECKH, PEKIaMHH, HH(POPMALIMOHHH, IPOrpaMHH, MMIIPECAPCKH WK APYTH YCIYTH, MOKYTIKA,
CTPOEXK MK 063aBek1aHe Ha HEBMKHUMH UMOTH € Liedl npoAakba, IH3HHT U BCAKA Apyra HezabpaHeHa che 3aKOH
NeiHoCT.

ﬂpy}KCCTBOTO H TIpE3 TasH roivHa € NpoabJ/DKHIIO OCHOBHATa CH JeHHocT, CBbp3aHa C OTHaBaHE 110 HaeM H
eKcruloaTalums Ha coOOCTBEHH HEIBIKUMH UMOTH U 3EMEICIICKH 3EMH.

CTpyKTypa Ha OCHOBHHS KANTHTAJI

Hsn B Homuuanna

ChApYKHHIH KanuTana cTolHOCT
X sie.
I'eopru lumutpos buxer 40 2
Humutsp [Neoprues bukes 30 1,5
Junsua eopruesa Bukesa 30 1,5
Obumo 100 5

2. BA3A 3A U3I'OTBSIHE HA ®UHAHCOB OTHET U CHETOBO/JIHHU NMPUHIHITN

CyeToBOAHATA MOJUTHKA, fnpunaraHa npi U3roTBAHETO HA TO3H dechos OTYET € npeacTaBeHa 1no- noJy.
QOUHAHCOBHUAT OTHET € M3rOTBEH MPH Cra3BaHe Ha NPUHLMIA HA MCTOpPUYECKATa LeHa, MOHH¢HHHP&H B onipeneneHyu
CJIy4yau ¢ NpeoleHKaTa Ha HAKOH dKTHBH W NMAaCHBH.

2.1. Baza3a usrorssHe Ha ()MHAHCOBHA OTUET

logumuuAT wHOMBMOyasieH ¢uHaHcoB otder Ha JFOKEP OOJl e u3rorBeH B CHOTBETCTBHE C BCHYKH
MexayHapoasu cranaapTu 3a (punancosu orueti (MCPO), KOUTO ce CHCTOAT OT: CTAHJApPTH 32 (UHAHCOBH OTYETH H
oT ThikyBaHus Ha Komurera 3a passicHenus Ha MCOO (KPMC®O), onobpenn or Cbeeta no MexayHapoaHu
cueropoaun crangaptu (CMCC), u MexkayHapoaHHTE CYETOBOJHH CTAHIAPTH M ThIKyBaHWATAa Ha [locTosHHUSA
komureT 3a passchsasane (ITKP), ogo6penn ot Komurera no MexyHapoauu cyetoBoany ctanaaptu (KMCC), kouro
epexTuBHO ca B cuna Ha 1 suyapu 2020 r., i kouto ca npuetn ot Komucuara na Esponefickus cpro3. MCPO, npuetn

oT EC, e OGHJ.OHPHCTOTO HaMMEHOBAHHE HAa paMKaTta ¢ 0010 npeaHa4yHa4eHUEe-CYETOBOIHA 6333, € HaKBa ¢ paMkara,
nrrenena ¢ nedmmmmmaTa enrnacno § 1. 7.8 or Jlontanurenuure paznopentu ua AKoHA 24 CUETOROICTROTO MO

HAaHNME@HOBAaHHETO ,,MexXIyHapoaHH cueToBOAHH ctaHaapti’ (MCC).

3a Tekymara ¢uHaHcoBa roauHa JIpy)KecTBOTO € NpHeNo BCHYKM HOBUM W/HMIM DEBM3MpPAHM CTAHIApTH H
ThiaKyBaHuA, u3naaeHu ot CMCC u pecn. ot Komurera 3a pazsacHenns Ha MCDO, kouto ca 6114 yMECTHH 3a HEropara
JeiHOCT.

Ot BB3NPHEMAHETO Ha TE3W CTAHAAPTH W/MIIK ThJIKYBaHMs, B CHJIA 3a TOJHMLIHHM NEPHOM 3arno4sallyd Ha 1 aHyapu
2020 r., He ca HACTBITHIHM MPOMEHH B CUETOBOAHATA MOJMTHKA HAa APYKECTBOTO OTHOCHO NPHUHLMUITHTE, MPaBUIATa U
KPHUTEPUHTE Ha MPEeACTaBAHeTO U OMOBECTABAHUATA HA AaKTUBHTE U MAaCHBHTE.



AIOKEP 00]1
TNOAICHUTEJIHH BEJIEXKKH
3a roamnara, npukmoyBaita Ha 31 gekemspu 2020 .
Hosure u/umu npoMeHeHHTe CTAHAAPTH U ThJIKYBAaHHUA BKITIOYBAT;

* lIpomenu ¢ Konyenmyannama pavka 3a unancoéo omvumane (Pamkama) u coomeemnu npomenu 8
pegpepenyuume xem nea 6 paznuynu MC®O (8 cuna 3a 200uwnu nepuodu om 01.01.2020 2., npuemu om EK). Tesn
npomMeHH B PaMKaTta BKIIOYBAT NIpepaboTeHn H3LAI0 Ae(UHUIMM 3a ,,aKTUB” U ,,MaCHB”, KAKTO M HOBH HACOKH H
KOHLETIIHH 33 TAXHOTO H3MEpBaHe, OTNHCBAHE, MPeCTaBiIHe U onosecTABane. [Ipomennte B KoHuenTyanHara pamka
Ca CBIPOBOACHH € U3MEHEHHA B HAKOM MPENPATKH KbM Hes B Mes Iy HapOIHHTE CTAHAapTH 38 (MHAHCOBO OTYMTAHE,
B .4. MC®O 2, MC®O 3, MCDO 6, MCPO 14, MCC 1, MCC 8, MCC 34, MCC 37, MCC 38, KPMC®O 12,
KPMC®O 19, KPMC®O 20, KPMC®O 22 1 [1KP 32. Yact oT npenpaTkute HacOUBAT KbM KO BEPCHS Ha
KoHuenryannara pamMka cliefiBa ce OTHACAT U3ABJICHUATA B IOCOYEHHTE CTAHIAPTH (pamkara Ha KMCC, npuera ot
CMCC npes 2001 r., pamkata ia CMCC ot 2010 r. win Hopata pesusupana pamka ot 2018 r.), Apyri H3pHYHO
MoCcoYBAT, 4e AePUHHLMHTE B CTAHAAPTA HE Ca aKTYalM3HPaHH B ChOTBETCTBHE C HOBHTE M3MEHEHHS B PaMKarTa.

*  Ilpomenu ¢ MCC 1 Ilpedcmassane na punarncosu omuemu u MCC 8 Cuemosodna nonumuxa, npomenu
6 npubnusumennume oyenKu u epewiku (8 cuna 3a 200uwnu nepuodu om 01.01.2020 2 — npuemu om EK).
Tesn npomenn kacasT npeLusHpaHe ONpeNeNeHHETo 3a ,,ChIIECTBEHOCT”, I0COYEHO B ABaTa cTanaapra. Criopes Tax
HOBOTO OTIPEJIENICHHE 3a ChIUECTBEHOCT €: ,,MH(POPMALUATA € ChILECTBEHA, KO IMPOIYCHATa, NPeACTaBeHA HETOYHO
WJTH IPUKPHTA, OM MOIJIO B pasyMHa CTEMNEH /1a Ce 0YaKBa 1a MOBJIHAE Ha PELIEHHATa HA OCHOBHUTE MOTPeGHUTENH Ha
(punaHCOBHTE OTYETH C O0IWIA Lie, KOUTO NPEIOCTABAT (PHHAHCOBA MH(OPMALMA 32 AaZIeHO OTYETHO NpeanpuaTHe”.
Hannue ca Tpu HOBH acniekTa OT ONpeIeNieHHeTo, KOMTO ciieBa Aa 6baar otbenssanu: a) "npuKpuBane” —
HACTOAIIOTO Ofpe/ieNiente ce (PoKycupa caMo BEPXY MPOIycKaHe U HETOUHO NpejcTaBsiHe. 3akmouennero Ha CMCC
€, 4e MPUKPHBAHETO HA ChILECTBEHA HHPOPMALMS MOKeE 1a MMa ChIIKsA eeKT KaTo NMPOoNycKaHe Ha ChIIeCTBeHa
uHpopmanus; 0) ,,04aKBaHe B pasyMHa CTelleH /1a Ce MOBJIHSE HA PEMIEHUsATa HA OCHOBHHTE MOTpeOHTeNH” —
HACTOALLOTO ONpEAEIeHHE ce OTHAcs 10 ,,64 Moryo 1a nosinuse”, koeto cnopen CMCC mosxke na ce npueme, ye ce
M3HMCKBA TBBP/IE MHOIrO HH(OPMALIHS, Thif KATO MOYTH BCHYKO ,,0M MOIJIO /1a MOBIIHsE” BBPXY PElIEHHsTa Ha HAKOH
noTpeduTENH, I0PU BEPOATHOCTTA [1a € MUHHMAJTHA; i B) "OCHOBHH NOTPeOHTENN” (CHIIECTBYBAIM WTH TOTEHIHATHH
WHBECTHTOPH, 3aeMOMIATENIH H IAPYTH KPEIUTOPH) — HACTOSALLIOTO ONpejieNeHne ce OTHAcA 10 ,,oTpeduTenn”, KoeTo
cnopen CMCC moxe na 6b/e npueTo TBHp/E UIHPOKO, T.€. [1a Ce B3eMaT Npe/IBU/I BCHUKHY Bh3MOKHHM MOJI3BaTeIH Ha
(pHaHCOBUTE OTYETH, KOTaToO CE pelasa kakBa nH(opmaiws aa ce onosecTH. ChIIO Taka, MOCOYBAT C& M3PUUHO MET
Ha4yHHa 334 NPUKPUBAHE HA CHIICCTBEHA HH(OpMALIK: a) H3MON3BAHE HA €3UK 33 CBIIECTBEH €JIEMEHT, KOITO €
YKJIOHYUB UM HesAceH; 6) HHpOpMAaIis 3a ChIIECTBEH €JIEMEHT, CIelIka WIH ChOUTHE, KOATO € pa3npheHaTa Ha
pasinHYHH MECTa BB (PMHAHCOBUTE OTHETH; B) HECXOHH EJIEMEHTH, CASJIKH U ChbOMTHS, 110 CHIIECTBO, KOMTO
HEMOIXOJIAIIO ¢a NpeJCTaBeHH ChbBKYITHO; I') CXO/IHH €JIEMEHTH, CACIKH U ChOMTHSA, KOMTO HEMOAXOAAIIO ca
NpEeNCTABEHH CAMOCTOATEIHO, H 1) ChIIECTBEHA HHPOPMALHA € CKPHTA Ype3 HechllecTBeHa HHopMalHsa 10 Takasa
CTENEH, Y€ CTABA HEACHO KoA MH(pOopMaLua e chlecTBeHa. ChIll0 Taka MPOMEHUTE T0ACHABAT, Ye aPeCHPaHeTO KbM
HesicHa nHpopMalUa UMa ChIMA eeKT KaKTO NPH NPOMycHATa WK JTUINCBALA HH(OPMALHS, KAKTO U Ye
NPeANpUATHETO OLIEHABA CHIUIECTBEHOCTTA B KOHTEKCTA HAa (PMHAHCOBHA OTUET B HEroBarta LisIoCT.

JombIHATENIHO, 33 TIOCOYEHHTE 10-0/Y HOBH CTAHAAPTH, MPOMEHEHH CTAHJAPTH H NPHETH ThJIKYBaHUs, KOUTO ca
M3/1a/leHH, HO BCE OIlIe HE Ca B CHJIa FOMIIHKA Nepruou 3anousanl Ha | anyapu 2020 r., ppKOBOACTBOTO € NPELEHMIIO,
ye cilelHUTe He OMXa MManyu noTeHuualseH edeKT 3a NMPOMEeHH B CYETOBOJHATA TONWTHKA M KiacHpukauuara M
CTOIHOCTHTE HA OTYeTHH 00EKTH BbB ()MHAHCOBHTE OTHETH Ha J[py:KECTBOTO, @ HMEHHO:

e MC®O 17 3acTpaxoBaTeiHH 10roBopH (B cHia 3a roauiay nepuoan ot 01.01.2021 r., He e npueTo oT
EK);

e MCC 28 (npomenen) — MHBecTHUHH B ACOLHHPAHN H CHBMECTHH NPEANPHATHSA — OTHOCHO IBJITOCPOYHH
y4acTHs B aCOLMMPAHH H CMECEHH MpPENNpHATHA B cia 3a rogumray nepuoju ot 01.01.2019 r., ve e npuero
ot EK);

e  MC®O 10 (npomenen) - Konconuaupauu ¢punarcosu oryetn 1 MCC 28 (npomenen) MuBecTHLIHH B
ACOLMMPAHH U CBBMECTHH NMPEANPHSITHSI — OTHOCHO MPO1aK0M HITH AriopT HA aKTUBH MEXIY HHBECTHTODP U
HEroBM acOLMMPAHM MM CBHBMECTHM mpeanpuaTus (¢ orioxkeHa edeKTUBHA AaTa Ha BIM3aHE B CHIIa,
rnoaexaiua Ha onpezensue or CMCC.)

e MC®O 3 (npoMeHeH)— Bu3Hec KOMOMHALHH (B CHJIA 34 FOAHIIHH nepHoau ot 01.01.2020 r., He e npHeT
ot EK);

e TlogoGpenns B MCDO Luksa 2015-2017 r. — nopobpennsi B MCC 23, MCC 12 u MC®O 3 BbEB Bpb3Ka
¢ MC®O 11 (B cuna 3a roanimay nepuoau ot 01.01.2019 r., e ca npuern ot EK).

JpyxecTBOTO BOAM CBOMTE CHETOBOAHH peructpu B 6virapeku nes (BGN), koiito npuema kaTo Herosa oT4eTHa
BaTyTa 3a npezcrassase. [laHHUTe B MHAUBUAYAHMS (DMHAHCOB OTHET M NPHIMKEHUATA KbM HErO ca Mpe/ICTaBeHH B
XHWJIAH JIeBa, OCBEH aKO Helllo APYro H3pHYHO He € YKa3aHo.
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[pencrassanero Ha (puHAHCOB OTYET CHIIIACHO MeXayHapoAHHTE CTAHAAPTH 33 (PMHAHCOBH OTYETH M3HCKBA
PBKOBOJCTBOTO fa HAanpaBW Hai-A00pH NPUOGIM3MTENHM OUEHKH, HAYHCIEHHA M PasyMHO OGOCHOBAHH
NPEANONOKEHUS, KOMTO OKa3BaT e(ekT BHPXY OTUETEHHTE CTOMHOCTH HA AKTHBUTE H TTACHBHTE, HAa MPHXONHTE H
PasxoluMTe, W Ha ONOBECTABAHETO HA YCIOBHM B3eMaHHS M 3alb/yKeHMs KbM [atara Ha oTdera. Te3u
NpUG/IM3UTETHH OLCHKH, HAYHCICHHS U NIPE/TION0KEHNs Ca OCHOBAHN HAa MH(OPMALHATA, KOSTO € HATMYHA KbM
jatata Ha (MHAHCOBHs OTYET, MOPay KoeTo ObJeiiuTe (aKTHUECKH pe3ynTaTh GUXa MOTIH a GbAAT pasiHyHH
OT TX (KaTo B yCIOBHS Ha (PMHAHCOBA KPH3a HECHIYPHOCTHTE Ca M0-3HAYHTENHN).

2.2. CpaBHHTENHH JJAHHHU

Koraro e Heo6Xxoammo, cpaBHMTENHWTE JaHHH Ce pekIacH(uUUMpAT (M NpeM3YMCIABAT), 3a A CE MOCTHIHE
ChIOCTABHMOCT CNPAMO NMPOMEHH B NMPEICTAaBSHETO B TeKyliaTta roaumHa. JIpyxkectBoTo  o0HMuaiiHo  mpescrass
CpaBHMTENHAa WH(pOpMalus BbE (HHAHCOBHA OTYET 3a €JIHA NMPEIXO/IHA roAMHA (NepHON).

2.3. DyHKUMOHAIHA BAJyTa U NPH3HABAHE HA KYPCOBU Pa3IMKH

QyHKUMOHATHA W OTYeTHa BalyTa Ha NPENCTaBAHE Ha (DHHAHCOBMA OTYET HAa MIPYKECTBOTO € GBArapCKHMsT
nes. Ot 01.07.1997 r. nepsT e ¢ukcupan B choTBercTBHE CbC 3akoHa 3a BHB KkbM repMaHckara Mapka B
croTHowenne BGN 1 : DEM 1, a ¢ BbBexIaHeT0 Ha €BPOTO KaTo OdHLHaIHA BaryTa Ha EBponefickus cbios - ¢ €BpoTO
B choTHoLeHune BGN 1.95583 : EUR 1.

IIpu mbpBOHAaYaNHO NpU3HABAHE, C/leJIKa B YY)KIECTPAHHA BATyTa Ce 3amMCBa BB (yHKIMOHAIHATA BATyTa, KATO
KbM CymaTta B 4yikIECTpaHHA BalyTa ce npujara oOMEHHMAT Kypc KbM MOMEHTa Ha CJIeliKaTa WM ONeparusaTa.
[lapydHHTE CpEACTBA, B3€MaHMATA M 3aMbJDKEHMATA, KAaTO MOHETAPHM OTYETHH OOEKTH, ICHOMHHHPAHH B
YYXKIECTPaHHA BaTyTa Ce OTYHUTAT BbB (YHKIMOHANHATA BalyTa KaTo ce npwiara OOMEHHUAT Kype, my0uKyBaH OT
BHB 3a nocnesnus paboTen ned Ha chotseTHus Mecer. Kbm 31 1ekeMBpH Te ce OueHABAT B G'hIrapcky JeBa, KaTo ce
H3I0J13Ba 3aKII0YHTENHUAT oOMeHeH Kypc Ha BHB.

2.4, Ilpuxoan

[Tpuxoau 1o J0TOBOPH C KIHEHTH
OO0 MOJ0KEHUS

IIpuxoauTe OT TOrOBOPH C KIMEHTH Ce MPU3HABAT, KOraTO KOHTPOIBT BBPXY CTOKUTE MIIM YCIYIHTE Ce NPEXBhpJIs
Ha K/IHEHTa B pa3mMep, KOHTO 0Tpasapa Bh3HArpaXcIeHHETO, Ha KoeTo Jlpy KecTBOTO OuaKBa /la UMa MpaBo B 3aMAHA Ha
TE3M CTOKH WIIH YCIYTH.

Karo wano JIpykecTBOTO € JOCTHTHAIO 10 3aKIIOYEHHE, Ye TO € NPUHLIMIIAN B JIOTOBOPEHOCTHTE CH 32 NPHXOJH,
Thil KaT0 00MKHOBEHO J[pyKeCTBOTO KOHTPOJIMpA CTOKUTE MIIH YCIIYTHTE NPeay Aa MM MPEXBbPAU KbM KIIHEHTA.

Jpy’kecTBOTO NMpU3HaBa NMPUXO/M, KOraTo YJOBIETBOPH 3aJb/DKEHHETO 3a M3NbJIHEHHE, CHIVIACHO YCIOBUATA Ha
JOroBOpa, KaTo Mpexpbpiik ofellanaTa CToKa MK YeIyra Ha KineHTa, J{anen akTiB (CTOKA HIIH YCIIyra) e NpexBbpJieH,
ciell KaTO KIIHEHTHT MNMOJIYHYH KOHTPOJ BBPXY TO3H aKTHB.

Oyenxa Ha 002060p ¢ KIUEHM

JIoroBop ¢ KJAMEHT € HaJIWIE CAMO KOTaTo MPH BIM3AHETO MY B CHIIa TOI HMa ThProBCKa ChIIHOCT H MOTHB, CTPaHUTE
ca ro ono0puiH, aHraKUpanH ca Ce [a ro M3NBIAHAT W ChUIECTBYBA BEPOSATHOCT BB3HATPaKIAEHHETO, HA KOETO
JIPY’KECTBOTO MMa MPABO NPH M3ITbJIHEHWE 3aIbJKEHUATA CH 32 U3ITbIIHEHHE, J1a Ob/le MOoTyUYeHO.

JlpyecTBOTO NPHU3HABA NPHXO/ 33 BCAKO OT/IEJIHO 3abKEHHE 33 U3ITbJIIHEHHE HA HUBO WHAHBHIYaJieH NOrOBOP C
KIIMEHT KaTo Ce€ aHaJM3MpaT BH/a, CPOKA M YCIIOBHATA 3@ BCEKH KOHKPETEH [I0TOBOP.

JpyKecTBOTO pasrniexia Aadd B JOroBOpa ChIIECTBYBAT JAPYrH obemiaHus, KOHTO ca OTJAENHH 3aJb/DKEHHS 32
H3ITbJIHEHKE, 32 KOUTO TpsAGBa na ObJe pasnpe/ieneHa yacT OT lleHaTa Ha CAeNKaTa.

Cnen karo 6b1e YAOBIIETBOPEHO 3a1bIIKEHHE 33 H3ITLITHEHHE, HPY)KEGTBOTD MpH3HABA KaTO NMPUXO/I CTOHHOCTTA Ha
LSHATA Ha SASAKATA (KOSTO HIK/IOHMBA HNPHOAHIHTCAHH OUSHKH HA NPOMSHAHBOTO BL3HAIPA/KASHIS, SHALPIRALUC

OrpaHH4eHus), KOATO € OTHECEHa KbM TOBA 3abJUDKEHHUE 32 U3ITbJTHEHHE.

JloroBopuTe Ha APYKECTBOTO C KJIIMEHTH 00M4aiiHO BKJIIOYBAT €AHO €AMHCTBEHO 3abJIKEHHE 38 U3ITbJIHEHHE.

Llenara Ha cienkara e pasMepbT Ha Bb3HArpaXIeHHeTo, Ha KoiiTo JIpykecTBOTO OvaKBa Aa MMa MpaBo B 3aMAHA Ha
NPEXBLPJIAHETO HA KIMEHTa Ha o0ellaHuTe CTOKH MITH YCIIYTH, C H3KJIFOUEHHe Ha CyMHTe, ChOpPaHH OT MMETO Ha TPETH
CTpaHu (HanpuMep AaHbK BbpXy nobaBeHara cToiiHoct). OBeIaHoTo B 1OroBOpa ¢ KJIHeHTa Bh3HarpaKaeHHe MOKE 1a
BKJIIOYBA (PUKCHpAHU CYMH, [IPOMEHIIMBH CYMH, HIIH H [BETE.

Ilpu ompepensiHe Ha [eHATa Ha CHEIKATA C€ B3eMa NPEJBU/ BIMSHHETO HA IPOMEHJIMBO Bb3HAIPaXKIEHHE,
HAIHYKETO HA 3HAYMTENHH KOMIIOHEHTH Ha ()MHAHCHPAHETO, HEMAapMYHOTO BB3HATPAKICHHE U BH3IHArPAXKICHUETO,
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IbJDKMMH Ha KIMeHTa (ako Mma Takuea). [[pOMEHIMBOTO Bb3HArpakueHHe ce BKIIOYBA B LIEHATA HA C/EIKATA CAMO
IOKOJIIKOTO € MHOIO BEpPOSTHO, Y€ HAMA Jia HACTBIH ChIIECTBEHA KOPEeKIHs B MPU3HATUTE KYMYJATHBHO MPHXO/IH.
IIpOMEHIMBOTO  BBH3HATPAXKIEHHE MO JOrOBOP C KIHEHT € OTCTHIKHM B LIEHATa, KPeAUTH, CTHMYJH, GOHYCH 3a
pe3yJTaTH, NpaBo Ha BpbliaHe. JIOroBOpHTE C KAMEHTH Ha JPY’KECTBOTO He ChIABPIKAT MPOMEHIHBO Bh3HATPAKIEHHE.,
[lennTe N0 10roBopH ¢ KIMEHTH ca GUKCHPAHHU LEHH H HE ChABPIKAT MPOMEHIHBO Bb3HATPAXKIEHHE.

[Tpu oueHka Ha chOMpaeMoCTTa ce B3eMar NpeABH/ BCHYKH PeieBaHTHH (hakTH U 06CTOATE/ICTBA 110 CAeNKATa, BKIL.
MHHaJI OUT, 00MYaiiHi GU3HeC NpaKTHKH, MyOINKYBaHH NPABUJIA M HATIPABEHU M3SBJICHHS OT CTPaHa Ha JlpyKecTBOTO,
obe3reyeHnsa H Bb3MOKHOCTH 3a YIOBJIETBOPABAHE.

Oyenssane Ha npuxooume no 002080pu ¢ KIuenmu
Ilpu3HaBaHe HAa OCHOBHH BHIOBE IPHXO/H IO JOrOBOPHU € KIHEHTH
ITpuxoau ot ycmyru

[IpuxoauTe OT mpenocTapsHe Ha YCIyrH Ce MPH3HABAT B CUETOBOJHMSA MEPHOJ, NMPe3 KOIiTo ca MpenocTaBeHH
ycayrute. [Ipy»KecTBOTO NPeXBbpiia KOHTPOJIA BbPXY YCIYIUTe C TEYEHHE Ha BPEMETO U CJIeI0BATENIHO YIOBIETBOPABA
3a/IbJDKEHHETO 3@ M3ITbJIHEHHE M NPH3HABA NPHUXOIM C TeYEHHE HA BPeMeTO. AKO KbM Kpas HAa OTYETHHS NEPHOJ
ycayrarta 1o JIoroBopa He € H3LAJI0 M3BBpIIeHA MPHXOAHTE Ce NPH3HABAT Bb3 OCHOBA HA AEICTBHTENHATA YCIyra,
NpeoCTaBeHa 10 Kpas Ha OTYETHHA NEPHOJ, KaTo NPONOPLHOHAIHA YacT OT 00IINTe yCIIyTH, KOUTO TpsOBa ia Obaar
NpEeNoCTaBeHH, ThbH KaTo KIHEHTHT ModydaBa M norpediBa nons3ure eaHOBpeMeHHO. KiMeHTHT 3anama
Npe/locTaBeHNTE YCITYTH Bh3 OCHOBA Ha KJlay3UTe, 3aJI0’KEHH B KOHKPETHHS JI0T0BOP, 00UUAliHUAT CPOK 3a MJallaHe Ha
Bb3HArpaKaeHnero e 10 30 AHM ciiel NpeaoCTaBsHe Ha YCIYIHTE.

Lpyau npuxoou/ooxoou

Jpyru npuxo/u 1 IOX0MIM CE MPHU3HABAT, KOraTo Ceé YCTAHOBHM MPABOTO HAa TAXHOTO NoiydasaHe. ToBa ca npuxoau
OT MpeJoCTaBEHN MHBECTHLMOHHH UMOTH U IBJITOTPAHHK MaTepHAIHH aKTHBH HA OlepaTHBEH JIM3UHT U Ce MPeiCTaBAT
B oTyeTa 3a BceoOXBaTHMA Aoxox (B meuyanbara mnm 3arybara 3a roauHara) KbM IO3MLMA/CTATHA ,,IPUXOIM™,
[Tpuxoaure oT HaemMH /onepaTHBEH JM3MHIY ce NpU3HABAT Ha BpeMeBa 0a3a 3a cpoka Ha JOTOBOpa B ChOTBETCTBHE C
MC®O 16 ,JInzunr®.

Dunancosu npuxoou

(duHaHcoOBUTE NpUXOJH ce BKIKOYBAT B OTHETa 3a BCeOOXBATHHA JIOXO]I (B nevanbara HIu 3ary6a"ra 3a
ronuHaTa), KOraTto Bb3HHMKHAT, M CE€ CBCTOAT OT: NMPHUXOIAH OT JIMXBH M0 MPENOCTABEHH 3aeMH, NUBHIEHTH OT
KanuTaJoBH WHBECTHILIHH, neyanba oT KYPCOBH pasjiMKH M0 MOHETApPHH MO3HINH.

anXOJJ.HTe OT JJHXBH C€ HM3YHCIABAT YpPE3 NpHIaraHe Ha eq}eKTHBHHH JIMXBEH MNPOLEHT BBPXY GPYTHaTa
GanancoBa cTOHOCT HA (PMHAHCOBUTE AKTHBH,

DHHAHCOBUTE NMPHXOAN CE MPEACTABAT OTAEAHO OT (MHAHCOBMTE Pa3XOW Ha JIMLEBATA CTpaHa HA OTYeTa 3a
BceoOxBaTHus noxoj (B nevanbara unu sarydara 3a roamHara).

2.5. Pazxomu

Pa3xoiuTe B APYKECTBOTO Ce MPU3HABAT B MOMEHTA Ha TAXHOTO BH3HMKBAHE W Ha 0a3a MPUHUMIIUTE HA
HAYMCNISIBAHE M CHIOCTABUMOCT, M [0 CTENEHTa, A0 KOATO TOBA He OW J0BEJIO 3a MPH3HABAHE HA AKTHBH/TIACHBH,
KOMTO HE OTTOBApAT Ha ONpejeNeHuATa 3a TakuBa cbriaacio MCPO.

PasxozuTe 3a Objelid MEPUOJM Ce OTIAraT 3a MpU3HABAaHE KaTo TeKyLl pa3Xoll 3a Mepvoja, npe3 Koiro
JOFOBOPUTE 32 KOUTO CE OTHACAT, CE M3ITbJIHABAT.

dyHAHCOBUTE PA3XOMIM Ce NMPEICTABAT OT/E/HO B OTYETa 3a BeceoOXxBaTHUA 10X0/ (B medanbata wiu 3arybarta
3a FOIMHATA) M CE CHCTOAT OT: Pa3sXO/M 3a JIMXBHU M0 MOJYYEHH 3aeMH, OaHKOBH TAKCH TI0 3a€MH M FapaHiMH,
HeTHa 3ary6a oT KypcOBH Pa3NiKH M0 32€MHU B 4y KAECTPAHHA BAyTa, Pa3X0n/3ary0u OT C/IEJIKH C HHBECTHLUH

B OEeHITH KITHKA H aanone 1 obeztenicm na OpeacTAREHH TLPrOBCKH 3AeMI.

Dunancosu pasxoou

DUHAHCOBUTE Pa3XOIM Ce BKIIIOYBAT B OTYETA 3a BceoOXBaTHUA 10X0/ (B nmevanbara uiu 3arybaTa 3a roauHara),
KOraTo Bb3HHMKHAT, KaTo Ce I0CoYBaT OTAEIHO OT (PMHAHCOBUTE MPHXOIH H CE€ CHCTOAT OT: PasXo[H 3a JIMXBH 110
MOy eHH 3aeMH, Pa3X0JIH 3a JIMXBH M0 (PMHAHCOB W ONEePaTHBEH JIM3UHT, OAHKOBH TAKCH 110 3a€MH H rapaHLiH,
HeTHa 3ary0a OT KypCOBH pasJIMKH 10 3aeMH B HYIKJIECTpaHHA BalTyTa.

(DUHAHCOBHTE Pa3X0JH Ce MPeCTaBAT OTAENHO OT (PMHAHCOBMTE MPHXOJM HA JIHIEBATa CTpaHa HA OT4YeTa 3a

BceoOxBaTHUA noxos (B nevanbata wiu 3arybarta 3a roauHaTa).
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2.6. UmoTH, MalIHHA U 060pyBanHe

Hmorute, MamuHuTe 1 060pyABaHETO (ABJIrOTPaiiHM MAaTEPHATHH aKTUBH) Ca TIPEICTABEHH 110:

* [MpeoueHEeHa CTOHHOCT, HaMaleHa ¢ HaTpynaHaTa aMOpTH3als M 3aryOuTe OT OGe3LEHKA 3a 3eMH W Crpaju;
* M0 HCTOpHYECKa lieHa Ha npuaoOuBaHe (ceGecTOHHOCT) HamasieHa ¢ HATPYNaHaTa aMOpTH3aLMi M 3aryGute oT
o0e3lieHKa 3a OCTaHAIUTE ABJITOTPAHHM MaTepHANHH aKTHBH.

[TepBoHavanHo npunoOHBane

Ilpu mbpBOHaYanHO NpuaoGHBaHE MMOTHTE, MAIIMHMTE M OGOPYIBAHETO CE OLEHABAT MO lEHA HA MPHAOOUBaHE
(cebecToiiHOCT), KOATO BKIIOYBA MOKYNHATA IIeHA, MHTHHYECKHTE TAKCH M BCHUKH JPYTH TPEKH PasXoli,
HeoOXOIMMH 32 NPUBEKIAHE HA AKTHBA B PAGOTHO cheTosHKe. [IpeknTe pasxoam OCHOBHO ca: pasXollH 3a MOArOTOBKA
Ha o0eKTa, pasXo/u 3a I'bPBOHAYAHA 0CTaBKa M 00paboTKa, pasXONHTe 3a MOHTAK, PA3XO/H 3a XOHOPApH HA JIHILA,
CBbP3aHH C MPOEKTa, HEBB3CTAHOBAEMH JAHBIH U Jp.

Ilpy npupoGuBaHe Ha MMOTH, MAlIMHM M OOOpY/ABAHE NPH YCIOBMATA HA PA3CPOYEHO ILIAlIAHe, OKYIHATA
lieHa € eKBMBAJIEHTHA Ha CerauiHaTa CTOHHOCT Ha 3aJBJ/IKEHHETO, JMCKOHTHPAHO Ha 0a3a Ha IMXBEHOTO pPaBHMIIE
N0 NPHUBJCYEHHTE OT JIPYKECTBOTO KPEAWTHH PECYPCH € aHAIOIHYeH MaTypHTET WM NpeiHa3Ha4yeHHe,
Hpy»ecTBoTO € onpenenwio croiiHocTeH npar ot 700 JB., MOA KOMTO MPHIOGHTHTE aKTUBM HE3ABHCHMO, ue
MpHUTEXABaT XapakTePUCTHKATa HA ABJITOTPAEH aKTHB, C€ M3MHCBAT KaTO TeKyll pasxod B MOMEHTa Ha
NpUA0GHBAHETO HM.

[Tocnensamo oLeHsBaHe

H30paHuAT OT ApyecTBOTO MOAXOJ 3a MmoclejBaila 0ajlaHcoBa OLEHKA HA MMOTMTE € MOjeNa Ha MpeolieHeHaTa
croiiioct no MCC 16 — npeolieHeHa CTOMHOCT, HamaieHa C TMOCTENBAIIO HAYUCIECHHTE aMOPTH3ALMH M
HaTpynaHute 3ary0m or ofeslieHka, a 3a MamWHUTE W OOOPYABAHETO — MOJeNa Ha ceGecTOHHOCTTA — LieHa
Ha npu00KBaHe, HaMaNeHa ¢ HATPYNaHUTe AMOPTH3ALMH U 3ary6u ot obe3uenka.

ITpeolienka Ha MMOTHTE € TIPUETO Ja Ce M3BbPLIBA OT JIMLEH3NPAHH OLEHUTEIH KOraTo TAXHATA CMPaBeUTHBA CTOHHOCT
Ce MPOMEHA CBILECTBEHO .

[Tocneasaiy pa3xoau

Paszxoaute 3a PEMOHTH W MNOMIPBXKKA C€ MpH3HaBaT 3a TEKYUWM B NEepHona, Mnpes KoliTo ca HanpaBeHH.
H3B"b])!].[el~!ld rnocneaBaiiy pasxoiu, CBbpP3aHH C WMOTH, MAllWMHH H DGO]JYJIBH.HE, KOWMTO HMAT XapakTep Ha
noaMAaHa Ha OnOpeneneHd Bb3JIOBH HYacTH MW arperatd, WIH Ha !'l'pCYCT']JOFlCTBO H PEKOHCTPYKUHA, Ce
KanmuTaiu3upaTt KeM GanaHcoBaTta CTOHHOCT HA CHLOTBETHHA AKTHB H Cé npepasriexjia OCTaTbuHHA MY MOJIE3EH HHUBOT
KbM JaTaTa Ha KalluTalu3alms.

Mertoau Ha aMOopTH3aLHA

Jlpy’»KeCcTBOTO M3MOJI3Ba JIMHEEH METOJ HAa aMOpTH3alMs HAa WMOTHTe, MallHHUTE M 00OpYyIBaHETO.
AMOPTH3MPAHETO HA AKTUBMTE 3aroyBa, KOrato Te ca Ha pasnojoeHue 3a ynorpeba. 3emsTta HE ce aMOPTH3MpA.
[Mone3HUAT JKUBOT MO TPYNH akTUBH € cboOpaseH ¢ (M3MYECKOTO H3HOCBaHe, creundukara Ha 00Opy/ABaHETO,
ObaelHTe HaMEPEHH 3a ynoTpeda U ¢ NpeanoaaraeMoTo MOpaiHO OcTapABaHe.
CpoKbT Ha TOJIHOCT 10 FPYNH aKTHBH € KaKTO clie/iBa:

crpagu — 251

MAllWHH{, ChOPBIKEHUs U obopynBaHe — 5 T.;

TPaHCIIOPTHH cpeicTBa — 4 I.;

CTONAHCKH MHBEHTap — 7 I.

KOMITIOTPH H NPOrPaMHH NPOIYKTH — 2 T,

OﬂpeﬂeHEHHTe CPOKOBE Ha TOJIE3€H KHBOT Ha JbATOTpaliHUTe MaTepHaJIHH U HEMATepHAlIHH AKTHBH Ce Tperjiekaar
B Kpas 1d BOCKH OTYOTCH HSPHOA H HPH YCTAHOBABQNC N JHAMHTCANH OTKAOHCHHA ClpAMO (LACLUHITS O'IMKDAIN

3a CpOKa Ha M3NOJ3BAHETO HA AKTUBHTE, CHLIHAT CE KOPUrHpa NEpPCreKTUHBHO.

OO0e31eHKa Ha aKTHBH

banancoBuTe CTOHHOCTH HA HMOTHTE, MALIHHUTE U oﬁopynBaHeTo MOAJIEXKAT Ha Mperjaen 3a o0e3ueHKa, KoraTo ca
HaJlile ChbOMTHA WIH NnpoMEHH B oOcrosATeNncTBaTa, KOHTO IMOKa3BaT, 4e OanancoBaTa croiiHocT 6m Morja jga ce
oTiiHyaBsa Tpaﬁuo OT BB3CTAHOBHMATa MM CTOMHOCT. AKO ca HajlMIe TaKHBa HHIHWKaATOpH, 4He HPHGHHSHTCHHO
ornpejeseHara Bb3CTAHOBHMA CTOMHOCT € [I0-HHCKAa OT TAXHATA DanmaHcoBa CTOIHOCT, TO MOCJeAHATa ce



JHOKEP 001
[TOSCHUTEJIHU BEJIEXXKH
3a ronuuara, npukmoyBaia Ha 31 gekemspu 2020 .

W3MHCBA [0 BB3CTAHOBMMATa CTOWHOCT Ha akTHBUTe. Bb3craHOBMMAaTta CTOHHOCT HA MMOTHTE, MALUMHHMTE H
000py/IBaHETO € I0-BHCOKaTa OT JBeTe: CIpaBelHBa CTOMHOCT Ge3 pasxomm 3a mponakba WM CTOMHOCT npH
ynotpeba. 3arybure or obesueHka ce orumrar B Ordera3a neyanGara uim 3ary6ata u apyrus BceoOGXBaTeH IOXO,
OCBEH aKO 3a JlaJIcHUs aKTHB He € (pOopMHUpaH npeolieHbyueH peseps. Torasa o0e3leHKaTa ce TPETHpPa KaTo HaManeHne
Ha TO3W PE3€pB, OCBEH aKO TA HE HAJXBbPJsS HEroBMsA pa3Mmep, H HaIBHMILEHHETO Ce BKJIOYBA KaTo pasxol B
oTyeTa 3a JOXOJHTE,

[Tevan6u u 3ary6u ot npoxaxba

HetekyuinTe akTHBH e OTNMHMCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSIHME, KOraTo Ce M3BAMAT TpaifHo OT yrnoTpe6a
M He Ce OYakKBaT OT TAX OBJELIM CTOMAHCKM M3rofM wiM ce npoaaznat. [leuanGute wiu 3ary6ure oT npoaaxOGu Ha
OTAA/IeHH aKTHBH OT IPymnaTa Ha “MMOTH, MallIMHM 1 000pyiBaHe” ce Onpe/eNaT Ype3 CPaBHABAHETO HAa NPHXOAUTE
oT mnpojaxkbata M OamaHcopaTa CTOMHOCT HAa aKTHBA KbM garata Ha npogaxGara. Te ce MOCOYBAT HETHO,
KbM “Apyru noxoaw/(3ary6u) ot neiiHocTra” Ha nuuesara crpana va Otueta 3a neuanbaTta wiM 3ary6ara W Apyrus
BCeoOXxBaTeH 10X0x . YacTTa oT “npeoneHbYHNA pe3eps”, OTHACSILA Ce 3a MPOJAAEHHs aKTHB, CE NPEXBBPJISL AUPEKTHO
KbM “Hepa3snpejesieHa neuyanba’.

2.7. UHBeCTHLIMOHHH HMOTH

HHBECTUIIMOHHN UMOTH Ca T€3H MMOTH, KOMTO JBJITOCPOYHO C€ IBPXKAT OT JPYIKECTBOTO 3d JIOXOH OT HAEMH
W/WITH 3apajii BETPELIHOTO YBEJIHYEHHIE HA TAXHATA CTOITHOCT.

WHBeCTULIMOHHUTE HMOTH CE OTMHCBAT OT OTHETA 3a (PHHAHCOBOTO CHCTOSIHHE, KOTATO Ce U3BAIAT TPAiiHO OT
ynorpeba W He ce 04aKBaT OT TAX OBAEIIM CTOMAHCKU M3rOAM MM ce nmpoganar. [leyanGure winu 3aryGure ot
nponaxOu Ha OTAENHHM aKTHBH OT Ipynara Ha “HHBECTHLHOHHHUTE HMOTH CE OMNPEMENST Ype3 CPaBHABAHETO Ha
npuxoaure oT npojaxbara U GanaHcoBaTa CTONHOCT Ha aKTHBA KbM JaTaTa Ha npopjaxbara. Te ce mocousar
HETHO, KbM “JIpyrH goxoaun/(3ary6u) oT feifHOCTTa, HETHO” B OTYETa 3a BceoOXBaTHHA 10X0/ (B medandaTa Win
3ary0ara 3a rojiMHara).

Tpancep or M KbM rpynata “HHBECTHLHMOHHH MMOTH’ Ce I[IpaBH, KOraro HMMa [pPOMsSHA BBB
(hYHKUMOHAIIHOTO TpeJHa3HauyeHue M LenH Ha nafieH uMoT. B ciyuail Ha npexBbprisHe OT “MHBECTHLIMOHHH
HMOTH” KBM “MMOTH 32 H3M0JI3BaHe B cOOCTBEHATA ISHHOCT” aKTHBBT Ce 3aBeK/1a B HOBATA CH IPYTIa 10 HaMepeHa
MCTOpHYECKa [IeHA, KOATO NpeCcTaB/IsBa CrpaBeluBaTa My CTONHOCT KbM JaTaTa Ha NMpeXBupasHeTo. ObpaTHo,
KOrato ot “HMMOTH 3a M3TMoJ3BaHe B coOcTBeHaTa JeifHOCT” MMa NpexBbp/sHe KbM “HHBECTHLHMOHHH MMOTH,
aKTHBBT C€ OLEHsABA MO CHpaBesIMBaTa My CTOMHOCT KbM JaraTa Ha NPEeXBBbPISHETO, KaTO pasjiukara /10
OanaHcoBaTa My CTOHHOCT Ce€ MpejcTaBd KaTo KOMIIOHEHT Ha OTYeTa 3a BceoOXBaTHMA AOX0H (B Apyrw
KOMITOHEHTH Ha BceoOXBAaTHUA JOXOMA) M ce MpeiAcTaBs KbM “NPEOLEHbYEH PE3epPB — HMOTH, MAUIMHH H
ofopy/aBaHe” B OTHETA 32 IPOMEHMTE B COOCTBEHUS KalUTall.

2.8. HBeCTUIIMH B JBILIEPHH W ACOLIMHPAHU [PYKECTBA

JbArocpoYHNTE HHBECTHIMH, NPEICTABIABALIM AKIIWH B AbIIEPHH H ACOLIMHPAHH IPYIKECTBA, CA MPE/CTABEHH
BB (DUHAHCOBHSA OTYET 110 LieHa Ha mpuaoGuBane (cebecToifHOCT), KOATO MPECTAaB/IABA CIIPABE/UTHBATA CTOHHOCT
HA BB3HATPAKIAEHHETO, KOETO € OuiIo IiareHo, BKIIOYHTENIHO I[IPEeKHTe pasxojid no npuaobusaHe Ha
HHBECTHLHATA, HAMAJIEHA ¢ HAaTpynaHaTa obe3lLeHKa,

[pureskaBaHUTE OT APY)KECTBOTO MHBECTHILIMM B ABIIEPHH U ACOILMHPAHH APYKECTBA MOIEKAT HA SIKETOACH
npernen 3a oOesueHka. [lpu ycraHoBsBaHe Ha ycioBHA 3a oOeslleHKa, cbllaTta Ce€ MpH3HAaBa B OTYETa 3a
BceoOxBaTHMA 10X0/ (B nevasnbara uiu 3arybaTa 3a roauHara).

Ilpu nokynka u npogaxba Ha WHBECTHLMHM B JBIUEPHU M acOLMMPAHM JpY/KECTBA Ce npuiara “jarara Ha
CKJIF0UBaHe” Ha clesKara.

”H'Bec"[“[-".[l-!l-l‘]"e Cce OTANHCRAT, KOTATO C8 MPeXRLPAAT MNMparaTa, KOWTO NMPOHITHUAT OT TAX HA IPYVTH nuia nmpM
HACTBIIBAHETO Ha MPaBHUTE OCHOBAHMA 32 TOBA M 110 TO3W HA4MH ce 3ary0Ba KOHTPOJIa BbPXY CTONAHCKHTE H3TOAH
OT ChOTBETHHA KOHKpeTeH ThIl HHBecTHUMH. [Tleyanbara/(3arydaTa) oT nponax0daTa UM ce NpeJcTaBs ChbOTBETHO
KbM “(MHAHCOBH NMpHXoAu” HIM “(pMHAHCOBH pa3xoau” B oTyeTa 3a BceoOXBaTHMA faoxoj (B nevanbara wuiu
3arybaTa 3a rogMHara).
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2.9. Marepuannu 3anacu

Marepnanuure 3amacu ca OLEHEHH MO NMO-HUCKATA OT: LEHAa Ha npuaobusane (ceGecTONHOCT) M HETHATA WM
peanusupyema CTOMHOCT . PasXoiuTe, KOUTO Ce M3BBPIIBAT, 33 Ja JAOBEJAT AAleH NPOLYKT B HErOBOTO HACTOAILIO
ChCTOAHHE W MECTOHAXOXKIECHHE, Ce BKIIIOYBAT B LIEHATA Ha Npuo0uBaHe (cebecToifHOCTTa), KAKTO Cle/iBa;

* CYPOBHHH M MAaTe€pHallH B rOTOB BH/| — BCHUKH JIOCTABHH Pa3XO0/H, KOMTO BKJIIOUBAT TOKYIHATA LIeHA,

* BHOCHHM MHUTa H TakKCH, TPaHCIIOPTHH Pa3XO/H, HEBH3CTAHOBAEMH NaHbLN U APYTH Pa3XOIH, KOMTO AONPHHACAT 3a
NPHBEXKIAaHE HA MAaTEPHANIMTE B FOTOB 3a TAXHOTO M3IIOI3BAHE BU/L,

* TOTOBa MPOAYKIHA M HE3ABBPILICHO NMPOM3BOJACTBO — MpPEKHTE PasXxojM Ha MaTepHaid W TPy] MpuchajallaTa
€€ YacT OT MPOHM3BOJICTBEHHTE HENPEKH PasXoau MPH HOPMAJHO HATOBAPEH KANALMUTET HA NPOM3BOJICTBEHHTE
MOIIHOCTH, C M3KIOYCHHE HA AAMMHMCTPAaTHBHHMTE PasXOAM, KYPCOBHTE DasIMKH M Pa3sXOAHMTE M0 MPUBJICYEHH
(uHaHCcOBH pecypcH.

BxmouBaHeTo Ha NOCTOAHHUTE OGIIONPOM3BONCTBEHM pa3sXoiu B cebecTolHOCTTa Ha Npou3BeKaaHaTa
NpOAyKIMsA U oy paGpukaTy ce H3BbPIIBA Ha 6a3aTa HA KOJIMYECTBOTO MPOM3BEIEHA MPOIYKIIHsA u3paseHa BbB BpeEMeE.
Ipu ynotpebara (nmpoaaxbara) Ha MaTepHAaNHWTE 3aMacH ce W3MOJ3BA METOALT Ha CpeJHO-TIpeTeryieHaTa LeHa
(ceBecroiinocT).

KBM Kpas Ha BCcekH OTUETEH NMepHOJ MaTepHAIHUTE 3aNacH ce OLEHSBAT IO MO-HUCKATA OT Ce6ecTORHOCTTa UM 1
TAXHATA HETHA peaTn3yemMa CTOHHOCT,

Hernara peanusupyema cToHHOCT mpescTaBisBa NpHGIM3UTENHO ONpe/eIeHara NpojakHa IeHa Ha Ja/leH aKTHB B
HOPMAIIHHA XOJ Ha CTOMAHCKA JACHHOCT, HaMajleHa ¢ NMPUONIM3UTENIHO ONpee/eHHTE PasXojii M0 JOBBPIIBAHETO B
THPrOBCKHM BHJI HA TO3U AKTHMB Y MPUOIM3UTENHO ONpeZieNleHHTe PasXOH 3a Peanu3alms.

2.10. THProBeKu M ApYTH B3eMaHMUs

Canpa no foroeopu

Teprosckoro B3emaHe NpejcTaBiABa MPABOTO Ha J{pykeCTBOTO 1a IOJMYYH Bb3HATPAK/AEHHE B OTIPE/IEIIEH pasMep,
KOeTO € 0e3yCII0BHO (T.€., NPE MUIAIAHETO Ha Bh3HATP@KAECHHETO /1a CTAHE AbJKHMO € HEOOX0MMO eIMHCTBEHO J1a
u3Teue onpeneneH Nepro OT Bpeme).

Karo akTuB 1o J0rosop Apy:KECTBOTO MpeACTaBs MPABOTO Aa MONY4H Bb3HAIPAKACHHE B 3aMAHA HA CTOKHUTE WIIH
YCITyTHTE, KOMTO € NPEXBLPIIMIIO Ha KJIMEHT, KOeTo He € Ge3yCloBHO.

Karo nacHs 1o 10roBop Apy»KecTBOTO NMPEICTABS MOTYUYSHHTE OT KIMEHTA IUIAIAHUS 1/WiK 0e3ycloBHO NpaBo Ja
TOJIyYH MlallaHe, Npeiu Ja e M3MBJIHWIIO 3aIbIKEHHATA CH 33 W3ITbJIHEHHE [0 J0roBopa.

2.11. JIuxBOHOCHH 3ae€MH H JIPYTH NpeaocTaBeHH (PHHAHCOBH PeCypCH

Bcuuky 3aeMu M [pYyrH npejocTaBeHd (MHAHCOBH PeCYpCH Ce OTYMTAT MBPBOHAYAIHO Mo cebecToiiHoCT
(HoMHMHAMHA Cyma), KOATO ce TpHeMa 3a CTpaBe/INBA CTOIHOCT HA MPeJOCTaBeHOTO MO CHENKATa, HEeTHO OT
NpPeKUTe pasxojH, CBbP3aHH C TEe3W 3aeMH M mpefocTageHy pecypcu. Crell mbpBOHAYANTHOTO NpH3HABAHE,
JIIXBOHOCHHTE 3a€MH M JPYTH MPELOCTABEHH PECYPCH, MOCE/BALI0 Ca OLEHEHHU 0 aMOPTH3HpYyeMa CTOHHOCT,
onpeesieHa Ypes NpujiaraHe Ha MeTo/1a Ha e)eKTHBHATA JINXBA. AMOPTH3UpYeMaTa CTOMHOCT € 3UMCIIeHa KaTo
ca B3E€TH MpeaBH] BCHYKH BHAOBE TAKCH, KOMHCHOHHH H APYTH CYMH, AaCOLMHPAHH C TE3H 3aeMH. [Meuanture U
sary0uTe ce npusHaBar B oTdeTa 3a BceoOXBaTHMA moxon (B nevanbata mnu 3arybara 3a roiauHara) KaTo
(huHaHCOBH NpUX0AM (JIMXBH) WM PA3XO/H Mpe3 MepHoja Ha AMOPTH3ALMs WM KOraTo B3eMaHHUATA Ce MOracsr,
OTMHIIAT MIH PeayLIHpaT.

JINXBOHOCHHTE 3a€MH M IPYTH TIPe0CcTaBeH PUHAHCOBH pecypcH ce KnacH(HIMpPaT KaTo TeKyLH, OCBEH 3a
YacTTa OT TAX, 32 KOATO APYHecTBOTO HMa Ge3yCcloBHO MpaBo Ja ckbepe B3eMaHeTo cH B cpok Hax 12 meceua ot
Kpas Ha oTueTHHA nepuon ([Tpunosxcenue Ne 2.24).

2.12. TTapuunu cpe/icTBa H NApUYHH EKBUBANCHTH

l'[ap;{qm»rre cpeacTtea M EKBHBAJICHTH BKIHOYBAT KaCOBHTE HAJIHYHOCTH, pasnjallaTe/IHHTE CMETKH H

KpPaTKOCPOYHHTE AENO3UTH B BaHKH, YHiiTO OPUrHHANIEH MaTypHUTeT e 110 3 Meceld.
3a 1ennTe HA W3TOTBAHETO HA OTHETA 3@ MAPHIHATE MOTOLH:

*  [apuYHUTE NOCThIUIEHUA OT KITHEHTH U NAPUYHUTE NIalaHuA KbM JOCTABYMLIM ca NpeJIcTaBeHH OPYTHO, C BKITIOUEH
AJC (20%);

* JIMXBHMTE M0 MONYYEHH HHBECTHLIMOHHH KPEIMTH Ce BKJIIOYBAT KATO IUlalllaHusA 3a (pMHAHCOBA JeiHOCT, a JIMXBUTE,
CBBp3aHH ¢ 000POTHH KpeauTH, 06CTyKBalllH TeKYLIaTa JeiiHOCT, Ce BKIIIOYBAT B ONepaTUBHA JeHHOCT;

* marenuat JIJIC no mokynku Ha ABJArOTpaiiHM akTHBH Ceé NMOCOYBA HA pel “NnamaHuA KbM JI0CTaBYMLK~ KbM
NapuYHUTE TIOTOLM OT ONMEepaTHBHA AEHHOCT, JOKOJKOTO TOH y4acTBa M C€ Bb3CTAHOBABA 3aeHO M B OINEPATHBHUTE
MOTOLM Ha JPYKECTBOTO 33 CbOTBETHUA Nepuo (Mecelr).

*  OJOKMpaHWTE MapHUYHM CPeACTBa Ha/l 3 Mecela He ca TPeTHPaHH KaTo NMapHYHH CPe/ICTBa U €KBUBAJICHTH.
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2.13. TproBcKH W OpYTH 3aIbIKEHHUA

TvproBeckuTe W IpyruTe TeKyIM 3aib/UKeHHs ce OT4MTaT Mo croifHoctra Ha (aktypu (ueHa Ha
npunoOMBaHe), KOATO Ce MpHeMa 3a CrpaBeJIMBaTa CTONHOCT Ha cienkata M mie Oblae W3miatena B Obiaemie
CpelLly NoJy4eHHTe CTOKH M yCayrH. B ciryuante Ha pascpodyeHH niamaHus Haj oOudaiiHus KpeauTeH cpok, MpH KOMTO
HE € NPEJBHACHO JOMBIHUTENIHO IUIAlllaHe Ha JIMXBA MM JIUXBATA 3HAYHTENTHO ce pasiu4asa oT o0u4aliHus nasapeH
JIMXBEH MPOLEHT, 3aJb/UKEHHATa Ce OLEHABAT MbPBOHAYAIHO 10 TAXHATA CIpaBeJIHBA CTONHOCT, a MOCNeIBallo
— M0 aMOpTH3MpyeMa CTOMHOCT, Cjie/l MpHChajaHe Ha WHKOpPIOpHpaHaTa B TAXHATA HOMUHAIIHA CTOHHOCT JIMXBA,
omnpejieieHa Mo MeTo/a Ha e)eKTHBHATA JINXBA.

2.14. JIuXBOHOCHH 3a€MH H JPYTH NPHBJIEYEHH (PHHAHCOBH pecypcH

Bcuuky 3aeMu M IpyrH npuenedeHH GHHaAHCOBU PECypCH ca MpejcTaBeHH 1o cebecToiHOCT (HOMHHAIHA CyMa),
KOATO Ce MpHeMa 3a CHpaBel/IMBa CTOIHOCT HAa MONYYEHOTO MO CHeNKaTa, HETHO OT MpPEKHTe PasXoiH, CBbP3aHu
C Te3H 3aeMH M MpuBieYeHH pecypcd. Cnel NbpPBOHAYANHOTO IIPU3HABAHE, JIMXBOHOCHHTE 3aeMH M APYTH
MPHUBJEYEHN PECYPCH, ca IOCAEIBAINO OLEHEHH M0 aMOpTH3MpyeMa CTOHHOCT, ONpeaeieHa upe3 npuiaraHe
Ha MeTo/ia Ha e()eKTHBHATA TMXBA. AMOPTH3HpYeMaTa CTOWHOCT € U3UKCIIeHa KaTo ca B3ETH MPeIBH/ BCHYKH BHIOBE
TAKCH, KOMHUCHOHHM M JIpYr'H pasXO[M, BK/J. AWCKOHT WM MNpPeMHsA, acoUMHpaHu ¢ Te3d 3aeMu. [lewanOure u
3ary0ute ce npH3HaBaT B OTYeTa 3a [OXOAMTe Karto ()MHAHCOBH TNPUXOAM WM pa3xoQHu Mpe3 NepHoja Ha
aMOPTH3ALNA WM KOTATO 3aAbJDKEHHUATA CE OTIHILAT WK PeIyLIHpar.

JIMXBOHOCHHTE 3a€MH M IPYTH NPHBJICHEHH (UHAHCOBH PECYPCH Ce KnacH(HLMPAT KaTo TEKYIIH, OCBEH aKO M 3a YacTTa
OT THX, 32 KOATO IPY’KECTBOTO MMa Ge3yCJIOBHO MPaBo Ja YpeaH 3ab/UKeHHETO CH B CPOK Haj 12 Mecela oT gartara Ha
(hHHAHCOBHA OTYET.

2.15. JIuzuur
@OUHAHCB JTH3UHT
JluzuHronony4aren
DHHAHCOBUAT JIM3UHT, MPH KOHTO ce TpaHchepHpa KbM JIpYKECTBOTO ChLIECTBEHATA YacT OT BCHYKH
PHCKOBE H CTOMAHCKH MOJI3H, NMPOM3THYAIIH OT COOCTBEHOCTTa BBPXY aKTHUBA 104 (MHAHCOB JIM3MHT, Ce
KanuTajiu3upa B 0T4eTa 3a (JMHAHCOBOTO CHCTOAHHE HA JIM3MHTONOIYYATENd KaTo Ce NpejcTaBs KaTo AKTHBH C
MpaBo Ha MOJ3BaHe IO LieHa Ha Heza0aBHA npojax0da MIM aKo € MO-HUCKA - M0 CeraiHaTta CTOWHOCT Ha
MUHHMAJIHUTE JIM3MHCOBM MUiam@anus, JIM3WHroBUTE MIAIAHUA CBIbPKAT B OINpPENENEHO ChOTHOLICHHE
(huHaHCOBHA pasxox (JIMXBaTa) U NPHCIIAJAIATA Ce YACT OT JIM3MHTOBOTO 3abJKeHHe (rJIaBHHLA), TaKa Ye 1a ce
MOCTHIHE MOCTOSHEH JIHXBEH MPOLEHT 3a OCTABallaTa HeH3IUIAT€HAa 4acT OT TJIABHHIATA 110 JIH3HHIOBOTO
sabikenye. JIMXBEHUTE Pa3Xo/M ce BKIIIOYBAT B OTYETA 3a BeceoOXBaTHUs 10X0] (B nevanbara unu 3arybara 3a
roMHaTa) KaTo (pUHAHCOBH pa3xoan (Jinxpa) Ha Gasa e()eKTHBEH JIMXBEH MPOLIEHT.
[punoburure Mo (GUHAHCOB JIM3MHT AKTHBM C€ aMOPTH3MpaT Ha Gasa 1oJie3Hus )KUBOT HA aKTHBA U B
paMKHTE Ha JIM3HHTOBUS CPOK.

JInzuHronaren
MUHAHCOBUAT JIM3UHE, IIPH KOHTO ce TpaHc(hepupa U3BbH JAPYKECTBOTO ChLIECTBEHATA HACT OT BCHYKH

PHCKOBE M CTOMAHCKH H3TOH, MPOM3THYAIM OT COOCTBEHOCTTA BHPXY aKTHBA MO/ (PHHAHCOB JIM3UHT, CE U3NHCBA
OT ChCTABA HA CTOKATE HA TM3MHIOAATENA U CE NPEICTaBs B 0TYeTa 32 (HHAHCOBOTO ChCTOSHME KATO B3EMaHe CbC
CTOfHOCT, pABHA HA HETHATA HHBECTHIINA OT IM3HHTa. HeTHAaTa HHBECTHLINMS B JIN3HHTOBHS [I0TOBOP NPE/ICTaBIABa
pasnukata Mexay c6opa OT MHHHMAIHHTE JIM3MHIOBH IUIAlllaHUs 1O OTOBOPa 3a ()MHAHCOB JM3HHT M
HerapaHTHpaHaTa OCTAaTh4HA CTOHMHOCT, HAYMC/ICHA 3a JM3MHrojaTe/s, W HezapaboTeHHs (PMHAHCOB IOXOZ.
Pasnyikata Mexay GamaHcosata CTOHHOCT Ha OTHAajeHMs MOA (DMHAHCOB NM3MHI AKTUB M HezabaBHata
(cnpaBeTMBaTa My MPOJ@XKHA) CTOMHOCT ce NMpM3HABa B OTHETa 3a BCEOOXBATHHA AOXOA (B mevanbarta MM
sarybara 3a rojMHaTa) B HAY&JIOTO HAa JIM3WHTOBMA JOroBOp (NpM MpefaBaHeTO Ha aKTHBA) KaTto NOXOI OT
npopaaxoa.

INpu3HaBaHeTo Ha 3apaboTeHNs QUHAHCOB MPHXOJ KAaTO TEKYIL JHXBEH MPUXO0J1 C€ OCHOBABA HA MPHJIAraHeTO Ha

MoTONA HA c(i)clc'rnnl—la'ra amxea.

OnepaTHBeH JIH3HHT
JIuzunrononyuaren
Jluauur, npu KOWTO HAEMOAATENAT NPOBIKABA 1 PUTENABA ChILECTBEHATA YACT OT BCHYKH PUCKOBE

M CTOMAHCKH M3roau oT cobcTBeHOCTTa BBPXY Nal€HHA aKTHB Ce Knacntbuu:{pa KaTo ONepaTHBEH JIM3HHT.
IlnamanusTa BbB BPB3KaA C ONEPaTHBHHUA JIM3UHI C€ MMPU3HABAT KaTO pa3sXoJH B OTHETA 334 BCeOOXBATHMSA I0XO] (B
neyanbara uiu 3ary6a‘ra 3a [‘O,EIHHaTa) Ha 6aza TMHeeH MeTo[ 3a nepuoja Ha JIM3uHra.
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JIluzuHroparen

Haemopatenat npoasiikasa 1a NPUTEKaBa ChIIECTBEHA YACT OT BCMYKH PHCKOBE M CTONAHCKM M3TOIM OT
co0CTBEHOCTTa BBPXY MAazeHHs akTB. [Topamgu ToBa TO3HM aKkTHB MPOIBJDKABA /1a € BKIIOYEH B ChCTAaBa Ha
HErOBUTE MBJITOTPAiiHM MaTepuanHM aKTHUBH KAaTO aMOPTH3alMATa MY 3a IEpHOJIa Ce BKIKOYBA B TEKyIIUTE
pa3Xxo/H Ha JIM3HHTOAATeNs.

[IpuxoBT OT HAEMH OT ONepaTHBEH JIN3UHT Ce MpU3HABa Ha 6a3aTa HA JIMHEHHUA METO/ B NPOIbIIKEHHE
Ha CPOKA HA CBLOTBETHHA JIM3HHT. [TbpBOHAYANHO HANpaBeHHTE NPEKH Pa3XolH BbB BPh3Ka C JOrOBapSHETO H
YPEeKAAHETO HA ONMEPATHBHHA JIM3HMHT, ce 100aBAT KbM OanaHcoBata CTOHHOCT Ha OTAAAEHHTE aKTHBH M Ce
rnpu3HaBat Ha 6a3aTta Ha TMHEHHNUS MeTOJ B MPOABIDKEHHE HA CPOKA HA JIM3UHTA,

2.16. IleHcHoHHH 1 APYTIH 3aIbJIKEHHA KbM [IEPCOHANA MO COUMATTHOTO U TPYAOBO 3aKOHOAATEJICTBO

TpynoBuTe M OCHIYpPHTEITHH OTHOIIEHHA C PaOOTHULIMTE M CIIYKHTEJINTE B JPY/KECTBOTO C€ OCHOBABAT Ha
paznopenoute Ha Kojekca na Tpyaa u Ha pasnopenburte Ha JelMCTBALIOTO OCHIYPHTENIHO 3aKOHOMATENCTBO B
bbarapus.

Kparkocpounn noxoau

KparkocpounuTe 10X0/M 3a HAeTHA NEPcOHal Mo (JopmaTa Ha Bb3HArpaKIeHHs, OOHYCH M COLIMATHHU
JOoMUIall@HMsA | NpuaoOHBKH (M3MCKYeMH 3a ypek[aHe B pAMKUTe Ha 12 Mecela ciiejl Kpas Ha nepHoja, B KOiTo
NEPCOHATBT € MOJIOMKHII TPY 1 3a TAX WK € H3ITBJIHII HEOOX0IHMHTE YCIOBHA) Ce IPH3HABAT KaTO pasXoJl B OTYeTa
3a BceoOXxBaTHHA goxon (B nevanbara uiy 3arybara 3a rofanHaTa), ocBeH ako gagen MC®O He H3MCKBa T3l cyMa
J1a ce Kanurajin3upa B ceGecTOHHOCTTa Ha ONPENIENeH aKTHB, 3a ePHOIA, B KOITO € MOI0MKEH TPY BT 3a TAX W/Wilu
Ca M3ITbJIHEHH N3UCKBAHMATA 3@ TAXHOTO MOJTy4YaBaHe, M KaTo TeKYyIO 3abJDKeHUE (Clie/] MPUCHaiaHe Ha BCHYKH
MaTeHy Beye CyMH M TOJIaraliy ce YAPbKKH) B pasMep Ha HeINCKOHTHPAHATA UM CyMa.

KbM natata Ha BCeKM (PMHAHCOB OTHET APY’KECTBOTO NMPABU OLIEHKA HA CymaTa Ha OYakBaHUTE Pa3Xoau
110 HATPYyMNBallMTE CE& KOMIEHCHPYEMH OTIYCKH, KOATO Ce OvYaKksa Jla Oble M3IUIaTeHa KaTo pe3ysiTaT oT
HEM3MOJI3BaHOTO MPABO HA HATpynaH OTMycK. B olleHkara ce BKIIOYBAT NMpUOIU3UTENHATA NPELIEHKA 33 CyMHUTe
3a caMHUTe Bb3HATPAKIEHUA H Ha BHOCKHTE IO 3aIbIDKHTEIHOTO OOIMIECTBEHO H 3PAaBHO OCHTYpsABaHE, KOMTO
paGoToaaTenar QbIKH BBPXY Te3H CYMH.

JBnrocpodnu 10X0au NpH NEHCHOHHpaHe

[Tnanose ¢ dehunupanu 8HOCKU

OCHOBHO 3abJKEHHE HA IPYKECTBOTO KaTo paboroaaren B beirapus e 1a U3BbpLIBaA 3a1bJIKHTETHO
OCHrypsBaHe Ha HaeTHs cu nepcoHan 3a ¢oun “IleHcun”, JOMBIHATENHO 3aBIKATENIHO MEHCHOHHO
ocurypsasane (JI3110), gpona “O6uo 3abonsiBane 1 MaiunacTBo” (O3M), dony “Bespaboruna”, poun “Tpynosa
3nononyka u npodecuonanua Gonect” (T3I1B), ¢onn “I'apantipane B3eMaHua Ha pabOTHULIMTE M CITy)KUTENUTE”
(I'BPC) n 3apaBHO ocurypssaHe. PasMepuTe Ha OCUIYPHTEIHHTE BHOCKH Ce YTBBP)KIaBaT BCAKA FOJMHA ChC
3akoHa 3a Gromkera Ha JJOO u 3akona 3a Grokera Ha H30K 3a choTseTHaTta rojusHa. BHOCKKTE Ce pasnpelensiT
Mex 1y paboTojaTeNs U OCHTYPEHOTO JIMLiE B ChOTBETCTBHE ¢ NMpaBuiata ot Kojekca 3a COLHAIHO OCHTypABaHe
(KCO).

Te3H OCHTYpHTE/IHY NEHCHOHHH ILUTAHOBE, IPHIIAraHy OT APYKECTBOTO B KAUECTBOTO My Ha paboToarer,
ca muiaHose ¢ AeduHUpanu BHOCKH. [Tpu Tax paboToaaTendr miaiia MeCeYHO ONnpe/ie/ieHH BHOCKH B IbPIKaBHUTE
¢oun “IMencun”, onn “O3M”, doun “Bespaboruua”, Gpoua “T3I15”, kKakTo U B YHHBEPCATHH H NPOdECHOHATHH
MeHCHOHHH (OHIOBE - Ha 6a3a pUKCHPAHH N0 3aKOH NPOLEHTH M HAMA NMPABHO WM KOHCTPYKTHBHO 3a/{b/UKEHHE
[a fornaia BB honaoBeTe GhelM BHOCKH B CIy4auTe, KOraTo Te HAMAT J0CTaThYHO CPE/CTBA 1a U3MIATAT Ha
CHOTBETHHTE JIMLA 3apabOTEHHTE OT TAX CYMH 3a MEPHOJIa Ha TPYIOBUS UM CTaXK. AHAJIOTMYHH €A U 3/IbIDKCHUATA
MO OTHOLIEHHE Ha 3[IPABHOTO OCHIYpABAHE.

KBM py’KecTBOTO HAMa Ch3jajieH U (yHKIMOHHPALL YacTeH J00POBONEH OCHTYpUTENIeH (OHIL.

JIbimKHMETE OT IPYKECTBOTO BHOCKM IO MJIaHOBETE C Ae(hUHHPaHH BHOCKH 32 COLMAIHOTO U 34paBHO
OCHTypsiBaHe ce MPH3HABAT KaTo TEKYyLI Pa3xoj B 0THETa 3a BceoOXBaTHHA 10X0/ (B neyasndara uiu 3arybarta), OCBeH

ako gaged MC®O He u3HcKBa Ta3n CyMa J1a ce Kaluranusipa B ceDecToiiHOCTTa Ha OMNpeaencH akTHB, U KaTo TEKYLILO
3abJDKEHHE B HETUCKOHTHPAH pasMep, 3ae/IHO H B MIepHOIa Ha MoJaraHe Ha Tpyda H Ha HAYHCJIEHHETO Ha

CBOTBETHHMTE JNOXO0/JH Ha HACTHTE JIMLA, C KOUTO JOX0OAH BHOCKHUTE Ca CBbP3aHH.

IThanose ¢ dedhunupanu 00x00u

CwrnacHo Konekca Ha Tpyaa JIpy)KecTBOTO B Ka4eCTBOTO My Ha paboTojaTen B Brirapus € 3abJKeHO 1a
U3IUIAllA Ha MepcoHalla NMPH HACThIIBAHEe Ha NMEHCHOHHA Bbh3pacT 00e3LIETEHHE, KOETO B 3aBUCHMOCT OT TPYA0BHUA
CTaK B NPEANPUATHETO MOJXKeE JIa Bapupa Mexay 2 U 6 OpyTHH paGoTHH 3arlaTH KbM JaTaTa Ha NpeKparaBaHe Ha

13
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TPYAOBOTO NMPaBOOTHOMIEHHE. [10 CBOMTE XapaKTEPUCTHKH TE3H CXeMH NPEJICTaBIsBaT He(OHMPaHH MTaHOBE C
Je(uHMpaHn 10X0/Iu.

M3uncnennero Ha pasMepa Ha Te3H 3abIUKEHNS HAJIAra y4acTHETO Ha KBalH(HILMPaHH aKTIOEPH, 3a 1a
MO3K€ /1a C€ ONpEJIENH TAXHATA CeraliHa CTONHOCT KbM JlaTaTa Ha (JHHAHCOBHS OTHET, 110 KOSTO Te CE NPECTABAT
B OTYETa 32 (PUHAHCOBOTO CHCTOAHHE, @ PECIIEKTHBHO M3MEHEHHETO B CTOIHOCTTA MM, CE MPEACTaBA B OTYETA 3a
BCeOOXBaTHMA JIOXO KaTo: a) PasxoJMTe 3a TeKyll M MHMHAl CTaX, PasxXoAHuTe 3a JIMXBA W edeKTHTe OT
CHKPALUCHHATA H yPEK/IaHHATA CE IPH3HABAT BelHara, B EpHO/1a, B KOHTO Bb3HHKHAT, M NPE/CTABAT B TEKy1IaTa
nevanba win 3aryGa, mo cratus ,pasxoam 3a nepcosan”, a 6) edexTHTe OT MOCHEABAIINTE OLEHKH HA
3albJDKEHHATA, KOUTO M0 CHIUECTBO MPEJICTABNIABAT aKTIOEPCKH nevanbu u 3arybu, ce npu3HaBaT BejaHara, B
TnepHoja, B KOHTO BB3HUKHAT, M CE MPEACTABAT KbM APYTHTE KOMIIOHEHTH Ha BCeOOXBATHHMA JOXOM, MO CTATUA
»110C/IE/IBAIHY OLEHKH Ha MEHCHOHHM IJIaHOBE C Ne(MHHMpaHH A0Xoiau”. AKTIOepckuTe medanbu u 3aryou
MPOU3THYAT OT MPOMEHH B AKTIOEPCKHUTE MPEITOIOKEHUS M OITHTA.

KbM fatata Ha BCekH roivies (JMHAHCOB OTHET APY)KECTBOTO HAa3HAYaBa cepTHOULMPAHH aKTIOEPH,
KOMTO H3/1aBaT JOKNAA € TEXHHTE HM3YMCJIEHHA OTHOCHO IBITOCPOYHHTE MY 3aIbJ/KEHHA KbM MEpcoHaia 3a
o0e3lieTeHHsl NPU MEHCHOHMpaHe. 3a LeNTa Te MPHIAraT KPeAMTHHA MEeTOJ HAa NPOTHO3HHTE eIHHMULM.
CeramHara CTOMHOCT Ha 3aJbJDKEHHETO 1O AeHHMPAHHTE AOXOMM CE M3YMCISBA upe3 JMCKOHTHpaHe Ha
ObJeunTe NMapHYHKA MOTOLM, KOMTO Ce O4aKkBa Aa ObAaT M3MUIATEHHM B PAMKUTE Ha MaTypuTeTa Ha TOBa
3a/Ib/DKEHUE U NIPU H3MOJI3BAHETO HA JIMXBEHHTE PABHHUINA HA JbPIKABHHM ABJITOCPOUHM OOIMTALMHM ¢ T0J00eH
CPOK, KOTHpaHH B Beirapus, KbaeTo (GpyHKIMOHNPA H CAMOTO JPY/KECTBO.

Jloxoau npu HamyckaHe
ChbriacHo MECTHHTE pa3nope/0M Ha TPYI0BOTO H OCHIYPHTENHO 3aKOHOJATENCTBO B Bhirapus,

ApPY/KECTBOTO KaTo paloToaTeNAT HMa 3a/Ib/DKEHHE 1a M3IUIATH NIPH NPeKpaTsBaHe Ha TPYIOBHS I0r0OBOP MPeau
NEHCHOHHMPaHe OMnpeJieieHd BUI0Be 00e3eTeHH s

JpyXxecTBOTO NpH3HABA 3aJbDKEHHS KbM IlepcoHana M0 JOXOAM NMpH HAmyckaHe Mpejld HACTLIBAHE Ha
NEHCHOHHA BB3pacT, KOraTo € JeMOHCTPHpaH 00BBLP3Balll aHTraXKMMEHT, Ha Gasa MmyOIMYHO aHOHCHpPAH IUiaH,
BKJI.32 NIPECTPYKTYPHUPAHE, 1a C€ NPEKPATH TPYIOBHAT J0rOBOP CbC CHOTBETHHUTE JHLA 0e3 1a uMa Bb3MOXKHOCT
[a ce OTMEHH, MM NpH (OPMATHOTO M3JaBaHe HA NOKYMEHTHTE 3a A00pOBONHO HamyckaHe. J[OXOIH HpH
HamycKaHe, niaTuMK noseye ot 12 Mecelia, ce AUCKOHTUPAT M MPEACTABAT B OTUYETA 32 (PMHAHCOBOTO ChCTOSHHE
10 TAXHATA CeraliHa CTOHHOCT.

2.17. DGUHAHCOBU MHCTPYMEHTH
(MUHAHCOB HHCTPYMEHT € BCEKH 0rOBOP, KONHTO MOpa/ia €JHOBPEMEHHO KaKTO (PHHAHCOB aKTHUB B €J1HO
NpeANnpUATHE, Taka H (HHAHCOB NACHB WJIK HCTPYMEHT Ha COOCTBEHHA KAaNMTal Ha JpYyro MpeanpuaTHe.

2.17.1. Qunancosu axmuesu

ﬂbpgonauaﬂno hpusHasane, K}TGCI{(.&HJ{GI{H’! U oyenneane

I1pu MBPBOHAYANTHOTO MM MpH3HABaHe (PUHAHCOBHUTE AKTHBH Ce KIACH(HLMPAT B TPH IPYIH, CIIOPE KOUTO Te
BITOCJIE/ICTBHE CE OLEHABAT M0 aMOPTU3MPaHa CTONHOCT, 10 CHIpaBe/UIMBa CTOHHOCT Mpes Apyrus BceoOXBaTeH J0X0
M 110 cripaBejUTHBa cTOHHOCT mpes nevan®ara uin 3arybara.

Knacudukauusita Ha (PUHAHCOBUTE AKTUBH MIPU MbPBOHAYATHOTO UM IIPU3HABAHE 3aBUCH OT
XapakTepUCTHKHUTE Ha IOTOBOPHUTE MAPHYHH MOTOLM Ha ChOTBETHMS (PMHAHCOB aKTHB M GM3HEC MOJEIA HA

JIpy’>KECTBOTO 3a HETOBOTO YIIPABIEHHE.
Busnec MOJENBT Ha I{py)l{ECTBOTO 3a ynpaBJ€HHE Ha d)I-‘IHaHCOBHTE AKTHBH OTpasfaBa Ha4MHa, Mo KO iito

JpyecTBOTO ynpas/isea (PUHAHCOBHTE CH aKTHBH 32 reHepHpaHe Ha MapHiHH NoTouM. Bu3nec MomensT
onpejieNs Aany MapuYHUTE TIOTOLH Ca Pe3yJITaT HA ChOMPaHeTO Ha JOTOBOPHH MApHYHM MOTOLY, Ha 1Tpojaxkba Ha
()MHAHCOBHTE AKTHBH, UIIH U JIBETE.

Oyensigane

JpyAecTBOTO IMEPBOHAYAIHO OLIEHABA (PHHAHCOBHTE AKTHBH T10 CMpaBe//IHBA CTOHHOCT, & B CJ1y4al Ha
()MHAHCOBHM aKTHBM, KOMTO HE CE OTYMTAT I10 CIIpaBeIMBa CTOHHOCT B nevanbara wiy 3arybara, ce 1o0assT
MpeKUTE Pasxoau no cuenkara. M3ximoueHre ca ThbpProBCKHUTE B3€MaHHs, KOHTO HEe ChAbPXKAT ChLUIECTBEH
KOMIIOHEHT Ha MHAHCHpAHe - Te ce OLeHsABaT Ha 6a3a LeHaTa Ha ciesKaTa, onpejeneHa cernacio MCPO 15 u

u3zaneHaTa (axkTypa.
Hocnedsaugo oyenngane

3a uenwuTe Ha NMocaeaBauloTO OLEHABAHE Cl)HHaHCUBHT& dKTHBH Ce Klac Hq]]d LHUpaT B CJIEIHATE KaTeropHuH:
- (DHHAHCOBH aKTHBH, OLIEHABAHH [0 dAMOPTH3HpaHa CTOIHHOCT;
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- (DHHAHCOBH AKTHBH, OLIEHABAHH [10 CHPABELINBA CTOMHOCT Mpe3 Apyr BceoOXBaTeH 10X01 (¢
npeknacuukanus B nevanbata win zarybara);
IIpe3 Texyuns nepuon JIpyKecTBoTo OTYHTA (PHHAHCOBH AKTHBHU B €IHA OT TE3M KAaTEropuu — GUHAHCOBH
AKTHBH 10 aMOPTU3HUPAHA CTOHHOCT .

DPunaHCOBU AKMUBU O AMOPMUUPAHA CINOUHOCM (OBA2OBU UHCIMPYMEHMU)

JpyxecTBOTO OUEHABA (HHAHCOBUTE AaKTHBH 110 aMOPTH3HPAHA CTOMHOCT KOTaToO €a YIAOBJETBOPEHH H [BETE
YCJIOBHA MO-10ITY!

*  (MHAHCOBHMAT AKTHB CE [(bPKH U U3IOJI3BA B PAMKHTE HA GM3HEC MOJIeN, UMl 32 el HeroOBOTO
IbpKaHe ¢ Orie]l NoJyyaBaHe Ha JOTOBOPHHTE MApHYHH MOTOLM OT HEro, H

*  yCIIOBHATA HA 0rOBOpa 3a (PMHAHCOBUA AKTHB MOPAXKIAT APUYHH MOTOLM HA KOHKPETHH JaTH, KOMTO
NpejcTaBIABAT CaMO IUIAILAHHKA 110 IJIABHULIATA M JIMXBHTE BbPXY HEHM3IbIKEHATa CyMa Ha INIaBHHLATA.

DuHAHCOBUTE aKTHBH 110 AMOPTH3MPaHA CTOIHOCT BIIOC/IECTBHE Ce OLIEHABAT Ha 0a3a MeToja Ha
edexruHua nuxsen npouent (EJIT). Te nomiexar Ha oGesuenka. [Teyan6ure u 3ary6ute ce NpH3HABAT B OTHETA 3a
BceoOXBaTHHA 10XOA (B nevandata wiu 3ary6ara 3a roJHHATa), KOraTo aKTHBBT Ob/e OTNHCAH, MOAM(HIMPAH WK
obe3LeHeH.

PoroBoacTBOTO Ha JIpYKECTBOTO € MpeLeHnIo, 4e GHHAHCOBHUTE AKTHBH MPEeICTABNABALIN NAPUYHH
cpesictBa B 6aHKH, TMXBOHOCHH B3EMAHHA OT CBBP3aHH NPEANPHATHS, ThProOBCKH B3€MaHUA H PYTH B3eMaHus (T.e.
B3EMaHHs 110 TBPrOBCKH KPEIUTH U [IPYTH) C€ ABbpAKAT oT J{pyKeCTBOTO C LieJl MOTydaBaHe Ha J0rOBOPEHUTE MApHIHH
MOTOLM M C& OYaKBa Ja A0BEAAT A0 MAPHYHH MOTOLM, NPEACTABIABALM €AHHCTBEHO IUIAIIAHUA HA IIABHULA U TMXBH
cnopen npuiaraiua GusHec MOJel.

Omnuceane

@DuHAHCOB aKTHB CE OTIHCBA OT OTYeTa 3a (PUHAHCOBOTO CHCTOSHUE HA J[PYIKECTBOTO KOraTo:

* [pasaTa 3a noJjyyaBaHe Ha MAPUYHUTE MOTOLM OT aKTHBA Ca U3TEKIIH, HIH

* [paBata 3a I10JIyYaBaHe Ha MapHYHU MOTOLH OT aKTHBA ¢a MPEXBBPIAEHH WIH J[pyKECTBOTO € T0eN0
3alb/DKEHHETO 1A MIaTH HAIBJIHO MOJIy4EeHHTE NapH4HH noTouy, 0e3 chluecTBeHa 3abaBa, KbM TpeTa CTpaHa upe3
CrnopasyMeHHe 3a npexsbpigHe. B To3u cimyyaii JIpykecTBOTO NpU3HABA U CBBP3aHOTO C TOBA 3abJIJKEHHE.
[TpexBbp/IEHUAT aKTHB M CBHP3aHOTO 3abIKEHHE CE€ OLICHABAT Ha 0asa, KOSTO OTpassBa MpaBaTa M 3aIb/DKEHHATE,
KOMTO JIpy#ecTBOTO € 3amasuo.

[TpoabmkaBalo yyacTHe, KoeTo e moJ (popMara Ha rapaHLus BbPXY NPeXBbpJeHH:A aKTHB, ce OLEHBa 110
MO-HHCKATa OT: MbPBOHaYaiHaTa GalaHCOBA CTOMHOCT Ha aKTHBA M MaKCHMallHaTa CyMa Ha Bh3HarpamIeHHEeTo,
KOETO MOJKe [1a ce M3MCKa JIpy»KecTBOTO Jla M3MJIATH.

Obesyenka Ha PuUHAHCOBU aKkmugu

JIpy»kecTBOTO MpH3HABA KOPEKTHUB (MpoBH3Hs 32 00e3leHKa) 32 OYaKBaHW KPeJAUTHH 3ary0H 3a BCHUKH
IBJITOBH HHCTPYMEHTH, KOMTO HE Ce OTYMTAT 110 CNpaBe/IuBa CTOHHOCT npes nevanbara uiu 3arydara. OyakBaHHuTe
KPEMTHY 3ary0u ce N3UMCIABAT KaTo pa3iMKa MEX /1y JOr0BOPHUTE NapuyHH MOTOIH, ABJIKHMH ChIIIACHO YCJIOBUATA
Ha JIOrOBOpa, M BCHYKH MapUuHK NOTOLM, KOUTO JIpy’KecTBOTO O¥aKBa Jja MoMy4H, JUCKOHTHPAHH C MbPBOHAYAIIHHA

e(zleKTHBeH JIMXBEH MPOLEHT.
KBM Bcsika oTueTHA AaTa To onpeneia Jaid OAbJrOBUAT HHCTPYMEHT C€ NMPELEHABA KaTO TaKbB € HUCBK

KpPeJMUTEH PUCK, KATO M3MOJ3BA 1A1aTa pasyMHa M apryMeHTHpaHa HH(OpMalli, KOATO € A0CThiIHA 0e3 H3BbpILIBAHE
Ha W3/MLIHK pa3xouu win yeunus. [lpu tasu ouenka JlpyxecTBOTO Npepasriesk/ia BbTPEIIHNA KPEAUTeH PEeATHHT Ha
IOBJITOBHS HHCTPYMEHT. B nonbnsenue JlpykecTBOTO npeLeHsBa Ay ChLIECTBYBA 3HAUMTEIHO YBEJIMYEHHE Ha
KpeAUTHHS PHCK, KOTATO MallaHuATa Mo 0roBopa ca B npocpoune Haa 30 aHu.

Jpy»ecTBOTO CYMUTA NajieH (JMHAHCOB MHCTPYMEHT 32 TaKbB B HEM3IThJIHEHHE, KOTaTo 1I0rOBOPHHTE
MJIalaHus ca B Mpocpodue B npoab/bkenne Haza 60,90,180,270 nuu. B onpenenenu ciyuan, obaue, To Moxe Aa
pasriiexza aajaeH (UHAHCOB aKTHB KAaTO TAKbB B HEM3IIbIIHEHHE, KOraTO BhTPEIIHA WIH BhHIIHA HH(pOpManns
NpenoCcTaBs HHANKALHSA, Y€ € MAIKO BepoATHO [[py/KecTBOTO J1a MONYYH ITBJIHUA pasMep Ha HEH3AbIDKEHHTE CYMH T10
JOTOBOpA, Mpejy /1a ce B3eMaT 110/] BHHMaHHe KAKBUTO ¥ 13 GMJI0 KpeauTHH NoA00peH s, TbPKAHU OT HEro.
DuHaHCOBH aKTHBH Ce OTIIUCBAT, KOTAaTO HE ChIIECTBYBA pasyMHO OYaKBaHe 3a chOMpaHe Ha NapHYHHTE MOTOLH I10

Joroepopa.
3Ja H31HCIABAHG HA OMaKBaHHuTO KpCcauTin Sﬂ.l_)’GH H TBProBCKHTC B3CMaHA H AKTHBHTC 110 JOIroBOpIL ©

kiueHTH JIpyKecTBOTO € M3Gpalio ¥ npuiara ONpocTeH noaxo Ha 6a3a MaTpyLa 3a M3YHMCIEHNE HAa O4aKBaHH
KPEIMTHH 3ary0Ou ¥ He NpocJie/liBa MocjeABalluTe NPOMEHH B KpeIUTHHA UM pHCK. TIpu TO3M MOAX0/ TO MMPH3HABA
KOpeKTHB (NMpoBH3us 3a 00e3leHKa) B3 OCHOBA HA OYAaKBaHATA KpPeIuTHA 3ary0a 3a Lenns cpoK Ha B3eMaHHATA KbM
BCsiKa OTYeTHA jaTa. JIpy»ecTBOTO e pa3paboTHio U Ipuiara MaTpuiia 3a IPOBH3HpaHe, KoATo ce Ga3upa Ha
HCTOPHYECKHS OINUT I10 OTHOLIEHNE Ha KPeIUTHHUTE 3aryOH, KODHIHPAHH C MPOTHO3HH (pakTopH, cnetuuyIHN 3a
JUTbKHHULIMTE M 32 MKOHOMHYECKATa Cpe/la M 3a KOMTO € yCTAaHOBEHa B3aMMOBPB3Ka C MPOLIEHTA HA KPEJAUTHHUTE
3aryou.
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[NOACHHUTEIIHH BEJIEXKKH

3a roanuara, npukaoysama Ha 31 aexemspu 2020 r.
Omnuceane

DHHAHCOBUTE aKTHBH Ce OTIACBAT, KOraTo Hé ChLIECTBYBA pa3yMHO O4YaKBaHe 3a C'bﬁl'!pa!{& Ha MapHIHHUTE
MOTOLHM 10 Jorosopa.

2.17.2 @unancosu nacusu
ITvpsonavanno npusnasane, Kiacughuxayus u oyenssane

(UHAHCOBUTE MACHBH HA APYIKECTBOTO BKIKOYBRAT ThPTOBCKH H JIPYT'H 38 1BJDKEHUS, 3a€MH U IPYTH
NPHUBJICYCHH CPEACTBA, BKIIIOYUTENHO U 0aHKOBH 0BbpapadTH. [IpyH MbPBOHAYATHOTO MM MPH3HABAHE OOMYAITHO Te ce
KIIACH(ULIMPAT KaTO MAcUBH 110 aMOPTH3UPAHA CTOITHOCT.

I—['prOHa'-[a.I'IHO BCHYKH cbmaam:onu ITAaCHBH CE€ NpHU3HABAT 110 cripaBe/luBa CTOﬁHOCT, a4 B CJy4as Ha 3aeMH

H NPHBJICYEHH CPEICTBA H ThPTrOBCKH H ApYTH 3aAbIHKEHHA, HETHO OT NPAKO CBbP3aHUTE PasXo/u 10 clenKara.

Hocnedsauyo oyenasane

[Tocnensamoto oueHaBane Ha (hMHAHCOBHTE NACHBM 3aBUCH OT TAXHaTa Knacudukaius. O6uuaiiHo Te ce
KIaCH(PUIMpAT 1 OLEHABAT 110 AaMOPTHU3NPaHA CTOMHOCT.,

Knacugpuxayuonnu cpynu

Honyyenu 3aemu u Opyeu npueneyenu cpedcmea

Crnen mbpBOHAYANHOTO MM NPHU3HABAHE, APYKECTBOTO OLEHABA JIMXBOHOCHHUTE 3a8MH U NPHBIIEUCHH
CPEe/CTBa [0 aMOPTU3HPAHA CTOMHOCT, Ype3 MeTONa Ha edyeKTHBHMUA IMXBEH NpoLeHT. [TeuanbuTe u 3arybuTe ce
TIPU3HABAT B OTYETA 32 BCeOOXBaTHUA 10X0/1 (B nevantarta uin 3arybaTa 3a rOJIMHATA), KOTATO ChHOTBETHHAT
(MHAHCOB NACHB Ce OTMMCBA, KAKTO M Ype3 aMOPTH3aLlUATA Ha 6a3a e)eKTHBEH JIMXBEH NPOIIEHT.

AMopTH3MpaHaTa CTOHHOCT Ce M3YHCIIABA KATO Ce B3EMAT 104 BHUMaHHE KAKBUTO M 1a GHII0 IMCKOHTH HIIH
NpEeMHH NPH NPHAOOHBAHETO, KAKTO ¥ TAKCH WM Pa3XO/IH, KOMTO NPeACTaBABaT Hepa3/aeiHa 4acT OT eeKTHBHUS
JIMXBEH MPOLEHT. AMOPTU3aLMATA Ce BKIIFOYBA KATO “(HHAHCOB pa3xo/” B OTUETA 3a BCEOOXBATHHSA 10X0J (B
nevanbaTa uau 3arybara 3a roguHara).

Omnucearne

DHUHAHCOBHTE MaCHBU C€ OTIIHCBAT, KOraTo 3a1b/IKEHHETO 5’1»113 rnoracexo, UiK NnNpeKpaTeHo, Ui U3Te4e.
Korato CBIIECTBYBAIL [;]HHaHCOB nacue 61>,a.e 3aMEHEH C [IpYT OT CBIUHUA KPEeAUTOAATEN MPH MO ChIIECTBO PA3IHYHH
YCJIOBHA, UJTH YCJIOBUATA HA CBLIECTBYBALLL NACHB 6‘b,[[aT ChLIECTBEHO NPOMEHEHH, TasH pasMAHA HJIH MOﬂH[iJHKaHHH
CE TpETHPA KaTO OTINHCBAHE HA MBPBOHAYAIHHWA MACHB H NPH3HABAHC Ha HOB. Pasnukara 6anaHcoBata CTOHHOCT Ha
(hMHAHCOBMA NMACcKB, YPeIeH MM NPEXBbPJICH HA Jpyra cTpaHa B NMapH /WM HEelapUYHH aKTHBH CE MPH3HABA B
nevanda u 3arydM 3a roguHara.

2.18. lansuu BupXy nevanbara

Tekymure AaHbUH BbpPXY Mevandara ca OmpejeneHd B CHOTBETCTBHE C M3UCKBAHMATA HA OBArapcKOTO IaHBYHO
3aKOHOJIATE/ICTBO — 3aKOHA 38 KOPIMOPaTHBHOTO NMoA0XonHo oonarane. HomuHanHata JanbyHa ctaBka 3a 2020 r. e 10%
- (2019 r.: 10%).

OTcpoveHHTe JaHbLUM BBPXY nedan0aTta ce ONpeiensT ypes nmpuiaraHe Ha OallaHCOBUA IACHBEH METOJL 38 BCHYKH
BpPEMEHHH PalIMKM KbM JaTata Ha (MHAHCOBHMA OTYET, KOMTO CHLIECTBYBAT Mexay OanaHCcOBHTE CTOHHOCTH H
JMAHBYHHUTE OCHOBH Ha OTJENIHUTE aKTHBH M NACHBH.

OTcpoueHHTe JaHbYHH NMACHBH CE MPH3HABAT 3a BCHYKH 00NaraeMu BPEMEHHH DAa3/iKH, ¢ M3KIIOUEHHE Ha Tesu,
MOPOJMIIH Ce OT MPH3HABAHETO HA AKTHB MM MACHB, KOWTO KbM JlaTaTa Ha CTONAHCKAaTa ONepaLs He € MOBIUAI BbpXy
CYETOBOMHATA M AaHb4HATA nevyanba/(3aryda).

OTcpoueHHTEe AaHBYHM aKTHBH Ce MPHM3HABAT 3a BCHYKM HaMAIEMH BPEMEHHH pasiHKH M 3a HEM3MOJI3BAHUTE
HaHbyHM 3arybu, [0 CTENeHTa, A0 KOATO € BEPOSTHO Te ja Ce NposBaT obparHo M ja Oble reHepupaHa B
Obaeue gocrathuHa obnaraema nevan®a WaM Aa ce MposABAT obiaraeMH BpeMeHHM pa3ivkH, OT KOMTO Aa Morar
Ja ce MNpHUChajHAT Te3W HaMalsieMH pasjMKH, ¢ M3KIIOYEeHHEe Ha pPasfHKMTe, MOPOAMIM Ceé OT NPH3HABAHETO Ha
dKTHB HJIH I1aCHB, KOHTO KbM JlaTaTa Ha CTOlAHCKATa onepalMd HE € MOBJHAJ BbPXY CHETOBO/AHATA M JaHbYHaTa
nevyanba/(3aryba).

banancoBara CTOHHOCT Ha BCHYKH OTCPOYEHHM JaHbYHH aKTHBM Ce Mperjiexk/Ja Ha BCAKAa JaTa Ha (pHHAHCOBHA
OTHET W Ce peaylupaT A0 CTeNeHTa, [0 KOATO € BepoATHO Te Ja ce npoABAT oOpaTHO M Ja ce reHepupa
pocrarbdHo obnaraema mnevanda WIM NpPOSBABALLM CE NPe3 ChIIKMA NEpHOJ 00JaraeMM BPEMEHHHM pa3lIMKH, C
KOHTO Te Aa Morat jaa Gbaar nmpucnajHaTd MM KOMIEHCHPaHH.

OTcpoyeHHTE [aHbLM, CBbP3aHH ¢ O0EKTH, KOHWTO ca OTHETEeHH KaTo JApYTH

KOMIIOHEHTH Ha BCeOOXBATHMS 0XOJ WM JApYyra MO3ulMs B OTYeTa 3a (DMHAHCOBOTO CHCTOSIHHME, ChINO CE OTYMTAT
JIHPEKTHO KbM ChOTBETHHA KOMIIOHEHT Ha BceoOXBaTHH 10XO0M WK BanaHcoBa MO3HLIMA.
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OtcpouennTe JaHbYHKU AKTHBH U [TACHBH Ce OLIEHABAT Ha 6a3a JaHbYHHTE CTABKH, KOUTO CE OYaKBa /1a Ce Mpuarar 3a
nepHoja, npe3 KOHTO akTHBMTE I CE peanu3upar, a MacuBuTe Lie ce ypeaar (moracst), Ha Gasa JaHBYHHTE

3aKOHH, KOHTO Ca B CHJIA WJIM C rojiAMa CTEerneH Ha CUIypHOCT ce 0YaKea [a ca B CHJa.

2.19. IpeneHku OT ONpeesIlo 3Ha4eHHe NP NPUIAraHe CYETOBOJHATA MOJIUTHKA Ha JIPYIKECTBOTO.

Knouosn H]JHGJTHBHTCJ’IHH OLEHKH H MPEAMOJIOKEHHA C BHCOKA HECHIYPHOCT.

OGe3LeHKa Ha B3eMaHus

pr}i{CCTBOTO npyiara Mojena Ha O4akBaHUTE KpeAuTHH 3ary6H 3a LeJind CPpOK Ha BCHYKH ThProBCKH B3EMaHHA,
M3M10/13BalKK ONMPOCTEeHUs noaxo, fomyckan or MC®PO 9, i Ha Ga3a MaTpuyeH MoJie]I 3a NPOLIeHTAa Ha 3ary6aTa.

Alcmepcxu H3IYHUCIICHMA

ﬂ].'JH onpenensaHe Ha ceraurHarta CTOHHOCT Ha ABATOCPOYHHUTE 3adBJ/DKEHHS KbM MEpcoHala Nnpu NneHCHOHHpaHe ca
H3MOJ3BaHH H3IYMCIIEHHA Ha CepTH(lJHLlH]JaHH AKTHOEPH, 68.3}1[)&}!1*] Ha MNpeanojoxeHusds 3a CMBPTHOCT, TEMII Ha
TEKY4YeCTBO Ha MnepcoHana, OBbIemO HUBO Ha paGOTHH janinatd M JHCKOHTOB [baKTDP, KOHUTO MNPEeanoioKeHus ca

NpeLeHeHH OT PKOBOACTBOTO KaTO pasyMHH M YMECTHH 3a APYIKECTBOTO.

Obe31eHKa HAa HHBECTULHK B IBILIEPHH APYKECTBA

Ha Bcsika paTta Ha oTyeTa 3a [bHHaHCOBOTO CHCTOAHHE PBKOBOJCTBOTO IPABH OLIEHKA JaJTH ChIISCTBYBAT
HHIHKATOPH 3a obe3lieHKa HAa HEFOBWUTE MHBECTHIINH B ObLIEPHH IpYiKecTsa. H3uncnenusTa ca HamnpaBE€HH OT

PBKOBOIACTBOTO.

B PE3YATAT Ha HAIIPABEHHUTE H34YHCIICHHUA Mpe3 2020r. Hee YCTaHOBEHA He00X0aIUMOCT OT NpH3HABAHE Ha

obe3LieHKa .

KbM narata Ha M3roTBsiHE Ha Cl)[/lHaHCDBIr‘ISI OTHET PBKOBOJACTBOTO Ha ,[[pyxcecmom NnpaBH OLEHKA Ha crocobHOCTTA

Ha NPEANPUATHETO Aa NPOOBIIKHA JIeHOCTTAa CH KaTo JeicTBalIIo. HpH OLIEHKA NallH NpearoioxKeHHETO 3a neiicTeaino

NpeanpUATHAS € YMECTHO, PhKOBOJACTBOTO B3€Ma NPEABHI LiA/1a HAJTHYHA HH@OPM&HHQ 3a 6'5,[[3]1[01‘0, 3a Haii-Manko,
Ho Oe3 na ce orpanH4asa no 12 mecena ot Kpad Ha OTHETHHA NEpHOO. B Pe3ynTarT OT OLIEHKATa Ha PbKOBOACTBOTO,

TO3H (bHHaHCOB OTHET e M3roTBeH Ha Oa3za Ha MpHHIIHMA Ha NeHCcTBALIOTO NPeaNpHATHE.

3. Apyru npHXoaH H pasxoau

3.1 Apyru npuxoau

2020 2019
XU, Ji8. X, 116.
[Tpuxoau or oTAaBaHe N0 HAGM HA HEIBWKHMHU HMOTH 44 74
[puxoau OT OTAABAHE O/ HAGM HA HEIBHKHM MMOT BB Brena 103 47
TTpHXO/M OT OTAABAHE IO HAEM Ha 3eMsi 21 21
Hpyru 1
168 143

3.2, Pazxoan 3a maTepHaJH
2020 2019
X, 8. X1, JI8.
Pasxonu 3a en. eHeprust (1) 3)
Pasxonu 3a Boga . (2)
Jlpyr# MaTepHanu (2) ()
3) (12)
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3.3 Pa3xoau 3a BLHIIHH YCAYTH

2020 2019

X1, 118, X1, J16.

3acTpaxoBku ) @)
Oputopckn (2) (@)
AJIBOKaTCKH - (1)
JlaHbLK U TaKCH 2) 2
Tpancnopr - (2)
Hpyru (M Q)
Koncynrauun 4 (4)
Pexuiinn — knon Buena (21) (13)
(32) (33)

Bp3HarpaxieHHEeTO 3a HE3aBUCHM (PHHAHCOB OJHUT € BKIIOUEHO B ,,OfUTOPCKH H FOPHIHYECKH YCIYTH 1 € B pasMep
Ha 2 xui. 1B 6e3 JIJIC. JIpyxecTBOTO He € Moy4aBasio Npe3 OTYETHHS [ePHO/| JaHbYHI KOHCYITALMH OT OANTOPA WIIH

JIPYTH, HECBBP3aHH C OJUTA YCIIYIH.

3.4 Pasxoau 3a aMOpTH3aUHH

2020 2019
Xun. n8. X1 716.
Pasxonu 3a amoptusauuu Ha J{enrotpaitnn Martepuanau Axktusn (JJMA) (14) (13)
Pazxonu 3a amoptuszaiuu Ha JIMA — knon Buena (36) (33)
(50) (46)
3.5 Pa3sxoau 3a nepcoHana
2020 2019
X, 6. Xun. 1.
Bb3narpaxaeHus (23) (16)
Pa3xo/u 3a COLMANHH OCHTYPOBKH 4) (3)
(27) 19)
3.6 DuHAHCOBH pa3sXxoaH
2020 2019
Xun. Jie. Xui. ng.
BaHkOBM TakCH (3) (3)
3 (3)

4, lanbK BbPXY 10X0AUTE

OCHOBHUTE KOMIIOHEHTH Ha Pa3Xo0/1a 3a JIaHbK BbPXY JOXOJHTE 33 FOANHHTE, MPUKIIOYBalyM Ha 31 nekemspu 2020 r.

131.12.2019 r. ca:

2020 2019

Xun. 18, Xun. 6.

Pa3xou 3a TeKyll J1aHbK ©) 4)
Npuxon/ (Pa3xon) 3a 1aHbK BbPXY A0X0AHTE, OTHETEH B 0TYETA 34

BceoOXBATHUS 10X0] 9 4)

IpuinoxkuMara cTaBka Ha JaHbKa BEpXY aoxoaute 3a 2020 r. e 10% (2019 r.: 10%).
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5. AmoTH, cChOpbKeHUs, MANITHHE H 060py/ABaHe

3emu, Kanwranus

ropu u Mamunu n Tpaucnoptau Hpyrn W panu

crpaju obopyiBane cpeicTea aKTHH pasxom 060

Xun. 1. XWi. 1. Xun. ne. XUILTIE. Xuin. 6. Xu. n6.

OTtueTHa cToiiHOCT:
Ha 1 sinyapmu 2019 r. 146 50 100 2 - 298
[pumobutu 2 2
Ha 31 pexemspn 2019 1. 146 50 100 4 . 300
Tpancep 2020 r. (87) (87)
Ha 31 gexemspu 2020 r. 59 50 100 + - 213
AMopTH3ALMS:
Ha 1 anyapu 2019 r. 50 100 1 (151)
AMopTH3auusa
Ha 31 gexemBpu 2019 r. 50 100 1 (151)
AmopTH3auns 1 (1)
Ha 31 nexemepu 2020 1. 0 50 100 2 - (152)
Banaucoea croiinocT:
Ha 1 sanyapu 2019 r. 146 - - 1 - 147
Ha 31 nexemepu 2019 r. 146 - - 2 - 148
Ha 31 pexemspu 2020 r. 59 - - 2 - 61

0583143}”\'0 HA UWMOMU, MAQUUHU U COOPBHCEHUA

Ha Ga3a Ha u3pbpiueHus npersie 3a o0e3LeHKa Ha ABITOTpaiiHUTe MaTepHaNHH akTUBH KbM 31 mexemspu 2020 r.,
PBKOBOJACTBOTO Ha JIpy#ecTBOTO HE € YyCTAaHOBMIIO MHIMKATOPH 3a TOBa, ue OanaHcoBaTa CTOMHOCT Ha aKTHBHUTE

HAaJIBHINIABA TAXHATA Bh3CTAHOBMMA CTOHHOCT.
JIM3HMHIOBH AeHHOCTH HA APYHKECTBOTO H HAYTHHA HA TAXHOTO OTHHTAHC

ﬂpy.)fcecmeomo Kamo nuzuxeooamen Ha OnEpAmMuBen Mu3une

ﬂ,py}KECTBOTD OTJlaBa MpH YCIOBHATA HA ONEpPaTHBEH JIM3WHT 4HacT OT MPHUTEHKaBAHUTE HHBECTHIIHOOHH UMOTH H HacT

OT MMOTH.
Ha onepaTHBeH JIM3UHI Ca OTJA/IeHH CIeJHHTe aKTHBH Ha apykectsoTo npes 2020 r:

Crpajam 1 cToI. Crpann 3emsn

00
nuBeHTap Buena Buarapns boarapus <

OT1ueTHa CTOHHOCT KbM:

01.01.2020 2,756 323 3,079
Tpancdep 3ems na 01.01. 87 87
31.12.2020 2,756 323 87 3,166
HaTtpynana amopTH3auusi KbM:

01.01.2020 52 100 152
Paaxoan za amMopTHIAN 316 13 49
31.12.2020 88 113 - 201
Banancosa croiinoct 01.01.2020 2,704 223 2,927
Banancosa croiinocT 31.12.2020 2,668 210 87 2,965
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B mnpeaxonHara roauHa, ApYKECTBOTO KaTO JIH3MHrojate]l € MNPH3HABAJO M TNpeicTaBano B bamanca KbM
wHAuBecTuuonnn MMoTH ,, ibAroTpaitHi MaTepUAITHI aKTHBH [0 JIOTOBOP 33 ONPETHUBEH JIM3HHT .
CpoxbT Ha JIM3MHIA € ONpeJieNieH Ha HUBO OT/esIeH I0roBop. BeHukyu 10roBOpH 3a OrepaTHBEH JIM3HHT HE ChIBPKAT
YCIIOBH#A 32 Mpepasriiek/IaHe Ha Kiay3uTe 110 I0roBopa, B CTy4ail, 4e JIW3HHTOMNOMy4YaTeNAT YIpaXKHH HErOBHTE OTILINH
3a noHoBABaHe. JIN3HHrOMOMyYaTeNnAT HIMa OMNLNA 3a NpHAOOHBaHE HA MMOTA CJIe/l M3THYAHE HAa CPOKA HA JIN3HMHTA,
JHorosopuTe 3a onepaTUBEH JM3UHT HE CBABPIKAT Kiay3a CbC 3a[b/DKMTENHH MOKa3aTelH H ChOTHOLICHHMS.
JIusunrosute Ga30BM He MoraT Ja ObAaT M3MO3BaHM Kato obe3nedeHHe MO APYrH AOroBopu. J[pyKecTBOTO HAMA
neHcTBallH JIM3HHTOBH JIOFOBOPH 33 MPEOTJaBaHe Ha JIM3HHT HA aKTHBH C [PABO HA [0JI3BaHe ¥ He ca M3BbPIUBAHH
CJIeNIKH 32 npojaOu ¢ oOpaTeH TU3HHT .

HerapantupaHaTa ocTaThb4yHa CTOITHOCT He NpeACTABIIsABA 3HAYUTENEH PHCK 3a APYKECTBOTO, U Thil KaTo ca

CBBP3aHM C MMOTH, B MECTOHAXOXKJEHHE, B KOeTo ce HabMIOJaBa MOCTOSHHO yBelW4YEeHHE Ha CTOMHOCTTa mpe3
nocneanuTe 2 roanHy. JIpy:KecTBoTo HAMA HHAMKAIIMH, Y€ Ta3H CHTyalus 1L1e ce MPOMEeHH.

anXOﬂHTE OT ONEPATHUBECH JIM3HHI BKIIFOYEHH B OTHETA 34 BCEOOXBATHHUA JOX0J Ca CIEIHUTE:

2020 2019
[Tpuxoau nmo (GUKCHpaHN NNAMAHHA - PUIIOKEHHE 168 143
[Tpuxoau no NpPOMEHNMBHM JIM3MHTOBM IUIALIAHUA, PA3IMuHM OT MHAEKCH H
MPOLEHTH
O6o : 168 143
6. UHBeCTHLIHOHHN HMOTH
2020 2019
Xun. 16, XU, 6.
Banancosa cToliHocT Ha | AHyapH 2,927 2,207
[Mpunoturu 766
Tpancdep 3emu 6an. cr-ct 01.01.2020 87
HauucneHna aMmopTu3anus 3a roinHaTa (50) (46)
Otnucana aMOPTH3ALINA
BanancoBa cToiiHOCT 2,965 2,927
2020 2019
xun. Je. XU 8.
Ha 1 sHyapu oT4eTHa CTOMHOCT 3,079 2,313
ITpupoOuTH crpaau - 766
Tpancdep 3emu 6an. cr-ct 01.01.2020 87
Ha 31.12. oTueTHa CTOHHOCT 3,166 3,079
Harpynaxa amoprusauus Ha 31.12. (201) (152)
Banancosa cToiiHoCT 2,965 2,927

JIpy KecTBOTO OTZaBa 3a BPEMEHHO M BB3ME3/IHO MOJI3BaHE Crpajiu U 00opy/iBaHe Ha TPETH CTPAHH, ONEPHPAILH Ha
TepuTopuATa Ha bearapus u Buena.

[pe3 OTHETHHA NEPHO/l NPUXOMMTE OT HAEM HA MHBECTHLMOHHM UMOTH ca 168 xun. nesa (kbm 31. 12.2019 r.: 143
XHJI1. JIB.).

7. PHHAHCOBH AKTHBH HETEKYIIH

Yuactus 2020 2019
XU, 8. XU, n8.

MEPJIA EOOJT 100% 100 % 5 5
KIOEHW EAJT 100 % 50 50
MAK ALl 79,66 % 322 322
377 377
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8. Texymu THProBCKH H JPyrd B3eMaHHS

2020 2019

XUn. 1. Xun. 8.

ToeproBcku B3eMaHHs HETHO 8 12
ABaHCOB IaHBK B ABCTpHA - 2
Pazxonu 3a Obaely nepuoau 2 2
10 16

TwprosckuTe B3eMaHHA HE ca JHXBOHOCHH M OOMKHOBEHO, Ca ChC CPOK HA ruiaiane 10 45-90 nuu. PHKOBOACTBOTO €

npeLeHnIo Ha 6a3a HanpaBeH aHAIU3 ChOOPa3HO KPUTEPUUTE 32 PUCK OT KPEAUTHH 3ary0H, Ye TAKHBA HEe ChIIECTBYBAT
KbM 31.12.2019 1.

9. Ilapuunn cpeacTBa H KPATKOCPOYHH AENO3HTH

2020 2019

Xun, Jjieg. X, 6.

IMapuunu cpenctsa B Gpoit . 3
[Tapuunu cpeactsa B 6aHKOBH CMeTKH - Bbirapus 390 363
ITapuuny cpencTBa B 6aHKOBH CMETKHU - Buena 265 176
655 542

IMapuynute cpencTsa B 6aHKOBH CMETKH C€ OJTMXBABAT C M1aBAIIH JIMXBEHHU NPOLIEHTH, 6a3MpaHH Ha THEBHATE JTMXBEHH
npoueHTH no Gankosu neno3utu. Kem 31 nexemspu 2020 r. cnpaBeuinBata CTOHHOCT Ha MApHYHMTE CPEACTBA M
KpPaTKOCPOYHH AeNno3uTH € 655 xui. 8. (2019 r.: 542 xun. JaB.).

10. OcHOBeH KanuTAJI H pe3epBH

OcHoBeH KanuTaja
CobcTeeHHT KanuTan Ha J{pyKecTBOTO ce ChCTOH OT:

OCHOBEH KaluTaJ BKIo4YBaly :

peTHCTpHpaH Kanurajl — npeacTaBeH 1o HOMHHaTHa CTOMHOCT CHITIACHO ChIAEOHO peLIcHHEe 3a PETHCTPALIHA H € BHECCH
HambJHO.

PerncTpHpaH KanuTaj

2020 2019
X ns. X1, N8,
50 apys;kecTBeHM Isna ¢ HoMMHAmHA cToiHocT 100 nB. BCekH 5 )

Beuyky IpyKeCTBEHH JIA71a ¢a W3LANO0 IUIaTeHH.
Pesepsu BKIIOYBALLH:

O6uw pesepsu — 06pasyBaHH OT pasnpelesicHue Ha rewanda CLIIACHO M3HCKBaHHATA HAa THPTrOBCKMA 3aKOH Ha
PBEbjrapus U ycrasa Ha pyKeCTBOTO.

JIOIMBIHUTEIHH pe3epBH — 00pasyBaHH M0 pelieHne Ha o6LIOTO chOpaHWe HA JPYKECTBOTO OT pasnpeienecHHe Ha
(HHAHCOB pe3ynTar.

pr}KeCTBOTO € npueno CYeTOBOAHA MONMTHKA Ja OTpassBa KOPEKUHMH OT MpOMiAHA Ha CHETOBOOHA MNOJIHTHKA H
[i)YHIlaMCHTBJ'IHH TPeLIKH Ype3 KOPHUTHpaHe Ha CalJ0TO Ha HEpasMpeAc/ieHaTa neuanda B OTYETHHA nepuon.

Hpyrn
pesepBH 06
X 16. Xui. 6.
Ha 1 sanyapu 2019 r. 270 270
Ha 31 nexemBpu 2019 1. 270 270
Ha 31 aexemspu 2020 r. 270 270
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DHHAHCOB Pe3yJITaT BKIIOYBANL

Hepasnpejieniena kbM JaTaTa Ha (PUHAHCOBHSA OTYET HATPYNAHA revanda oT MpeAX0JHH NEPUOIH.
Henokpura kbM naTaTa Ha ()HHAHCOBHMSA OTYET HATPYMaHa 3ary6a OT NPeaXOJHH IIePHOMIN.
ITeuan6a/zary6a ot nepuopa.

OcHoBHATa 1LIeJ1 HA YNpPaBNEHHETO Ha Kanutana Ha JIpyxkecTBOTO e Ja ce OCHrypH cTaGHieH KpeAWTeH PeHTHHT H
KarnuTaJ0BH MOKA3aTeNH, ¢ OTJIe MPOALKABAIIOTO (yHKIHOHUpaHe Ha OU3Heca 1 MAaKCUMHU3HpaHe Ha CTOHHOCTTA My

3a aKUHOHEpHTE.

,H,py)KGCTBOTO cneau coOCTBEHMS CH KaluTall qpes3 pealnsupaHug dechoa pe3ynTaT 3a OTHETHHA NEPHOI, KaKTO

crespa:
2020 2019
X, ae. X, ne.
Hepasnpeneniena neuanta 3,683 3,655
Herna neuyanta EE] 28
B T.4. HeTHa neyanba ot buarapus 10 37
nevanba oT kIoH BEB Buena 34 )
3,727 3,683
11. HeTekymH THProBCKH H APYTH 3aAbJIKEHHS
2020 2019
XU, JI6. X, 18.
ITosy4eH 1eno3uT 1o A-p 3a HaeM B bwiarapus < 2
[TonyueH Aenos3uT Mo A-p 3a HaeM B K10oH Buena 32 27
32 29
12. Tekymu ThProBCKH M JAPYIH 3a1b/IKeHHS
2020 2019
Xun. n6. xu. Jie.
BaILNI}KBHHE KbM JOCTABYHMIIH 2 -
2 2

I[TocoueHNTe NO-rope THProBCKH 3aAb/DKEHHATA HE Ca IMXBOHOCHH H 00Kyaiino, ce ypexcaar B 30 uin 90 IHEBEH CPOK.

JlaHbUHNTE M OCHIYPHTENHUTE 3abIKEHHS He ¢a IMXBOHOCHHM H CE YPEK/AT B 3aKOHOBO yCTAaHOBEHHTE CPOKOBE.

PBKOBOZICTBOTO € MPeleHMN0 Ha 6a3a HaNpaBeH aHAIN3 ChoOPA3HO KPHTEPUHUTE 38 PHCK OT KpeAUTHHM 3ary6u, ye Takusa

He chiecTBYBaT KbM 31.12.2020 r.

13. JlanbYHH 3abJKEHHS

2020 2019

Xui. 6. xun. 1.

KopriopaTHBeH 1aHbK B ABCTPHA 8 4
KoprnioparuseH Jaubk B bbharapus 1 -
JC B Benrapusa 1 |
10 5
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14. 3aabiKkeHHs1 KbM NepCoHAa

2020 2019

Xut. J16. Xun. ne.
Bb3narpakieHusa Ha nepcoHana 1 ]
3a/IbIKEHHS 32 OCHTYPOBKH 1 1
2 2

15. Ilpuxoau 3a ObaenH NepuOAN

2020 2019

Xun. 6. Xui. ne.
[Mpuxoau 3a 6baewn nepuoau bearapus 16 15
ITpuxonum 3a 6BAemM nepuoaH ABCTpUs 4 1
20 16

16. OnoBecTsiBAHE HA CBLP3AHH JIHIA

HpysxectBara, kouto ca cebp3anu ¢ JIIOKEP OO/] u Buja Ha TAXHaTa CBBP3aHOCT Ca KaKTO CleaBa:

Cevp3anu auya Buo na cevpszanocm IHepuoo na cevpzanocm
MAK ALl HbuiepHo apyxectso 79,66% 2019r. 12020 .
KIOBH EAJT HewmepHo apyxectso 100% 2019 r.m2020r.
[IEPJIA-B EOOJI Hwmepro apyxectso 100% 2019r.n2020r.

Obmara CyMa Ha CHEJIKHTE ChC CBbP3aHH JIMLA W TbJKUMHUTE Callla 3a TeKY LKA H NPEeAX0AEH 0THETEH MEPHO/ Ca KAKTO
ciieiBa:

Cymu, Cymn,
ITponax6u [MokynkH oT IBJDKUMH OT JTbIZKUMH Ha
Ha CBBp3aHH CBbp3aHH CBbp3aHH CBBP3aHH
nMia nuLa nuna nuua
Xum. 8. Xui. ne. XWi. N6. Xun. Jis.
[Mpoaax6u Ha / NOKYNKH OT
CBBbP3aHU TN
Cevpzanu nuya
MAK AJT 2020 27 8
2019 8 8

YeaoBus HA CAGJIKHTE ChC CBBLP3aHH JIHLA

TpopaxGuTe Ha ¥ MOKYNKHTE OT CBBP3aHM /LA Ce M3BLPUIBAT M0 JOroBOPeHH LeHH. HensabIDkeHUTe cania B Kpas
HA TOAMHATa ca HeoOe3meueHy, Ge3TMXBEHN (C M3KITIOUEHHE HA 3aeMHUTE) M YPEXKIaHETO MM Ce M3BBPIUBA C NApUIHU
cpescTBa. 3a B3eMaHHATA OT WIIM 3ab/DKEHHATA KbM CBBP3aHM JIMLA HE Ca NPEeJOCTaBeH! WITH MOITYHCHH rapaHiiH.
BaemaHHsTa OT CBBpP3aHH NpeanpuaTus kM 31 nekemspu 2020 r. ca : Hyna sB. (2019 r.: Hyna).

IMosyyeHH 3aeMH
Kenm 31 nexemapn 2020 r. JIpywectroTo Hama zaemu (31.12.2019 r. - 0)

17. AHra;kKHMEHTH H YC/IOBHH 3abJIKEHHS
IIpaBHH HCKOBE

Cpelily ApYKecTBOTO HAMA 3aBeJEHH IPaBHHU HCKOBE.
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Apyru

PbkoBOJCTBOTO Ha JIpyeCTBOTO He CUMTA, Y€ CHLIECTBYBAT CHUIECTBEHHM PHCKOBE B PesyjTaT Ha AMHAMHYHATA
(uckanna u perynatopHa cpena B Bbiarapus, Kouto G1xa HANOKWIH KOPEKLMK BBB (PMHAHCOBUS OTHET 3a FOAMHATA,
npukiroysama Ha 31 pexemepu 2020 r.

18. ey 1 MOJATHKA 32 yNpaBJIeHHe HA (PUHAHCOBUS PHCK

OcHoBHuTe (prHAHCOBH NacHBH Ha JIpyKECTBOTO BKITIOUBAT JIMXBOHOCHH 3a€MH M NPHBJIEYEHH CPECTBA, U ThPrOBCKH
saabmkeHns. OCHOBHATa 1€l Ha Te3W (DMHAHCOBH WHCTPYMEHTH € Ja ce OCHrypu (MHaHcHpawe 3a jelfHOCTTa Ha
HpysxectBoro. [IpyKecTBOTO NpuTexkasa (UHAHCOBH aKTHBH KAaTO HANPUMEDP, THPrOBCKH B3EMaHWA W TApHYHHM
CpeACTBa U KPaTKOCPOYHH JIEMO3UTH, KOUTO BB3HHKBAT NPSKO OT JeiHOCTTa.

[Ipe3 2020 r., kakto u npes 2019 r., JIpyecTBOTO He NpHUTEkaBa M HE THPryBa C JEPHBATHBHH (JHHAHCOBH
HHCTPYMEHTH.

OcHOBHHTE PUCKOBE, MPOM3THYALIN OT (PHHAHCOBUTE HHCTPYMEHTH Ha J[pyKeCTBOTO ca na3apeH pHCK, THXBEH PHCK,
JIMKBHJIEH PUCK, BAIYTEH PHCK M KpeuTeH puck. [TonuTukara, KOATO pbKOBOJACTBOTO Ha J[py»KecTBOTO npuiara 3a
YNpaBjIeHHE Ha Te3H PHCKOBe, e 06001IeHa no-A01y.

[asapen puck

[lasapHuAT PUCK € CBBP3aH C BEPOATHOCTTA 3a HeOJAronmpusATHH NPOMEHH B I1a3apHATa KOHIOHKTYpPa — LEHOBHTE
PaBHHILA Ha NPOAYKTHTE, KOMTO NPOU3BEKAAT APYIKECTBaTa, 00eMa Ha ThPCEHE M MpeularaHe, KOHKypeHTHaTa cpesa.
JIpyecTBOTO He € U3JI0XKEHO Ha ChHILIECTBEH 1IEHOBH PHCK OT HEraTUBHH NPOMEHH B IOCTABHHTE LIEHH HA MaTEpHAIIH 1
pesepeHHTE YacTH. Jloceraiunara NpaKTHKa MMOKa3Ba, 4€ IBW/KCHHUETO HA LICHHUTE € MUIABHO H MpeABHAMMO — onpenens
ce MpeIUMHO OT M0sABaTa Ha HOBH HIIH NOA00PEHH MPOIYKTH.

Juxeen puck

JIpy’KecTBOTO € M3/IOKEHO Ha PHMCK OT NpPOMSHA B [a3apHUTE JHXBEHW [MPOLEHTH, OCHOBHO, MO OTHOLIEHHE
KPaTKOCPOYHUTE M JBJITOCPOYHH CH (PMHAHCOBHM MAacHBH C NMPOMEHJMB (IaBsail) JuxBeH npouent. ITonutHkara Ha
Hpy»ecTBOTO € 1a yNpasJisBa pa3xoanTe 3a IHXBH Upe3 U3M0N3BaHe Ha (PMHAHCOBH HHCTPYMEHTH, KaKTO ¢ (PMKCHpaHH,
Taka M ¢ TiaBalliy TMXBEHH NpoleHTH.[IpyKecTBOTO He € M3/I0KEHO Ha JIMXBEH PHCK, 3a110TO paboTH Chc cOGCTBEHH
cpe/cTBa U He 1o/3Ba 6aHKOBM KPeINTH.

OcHOBHHTE ¢|HHEHCUBH HHCTPYMEHTH Ca pasjIM4HH OT IEPHBATHBH, BKJIKOYBAT 0aHKOBH 3aEMH, DGJ'!H]"aLlHH, (lJHHaHCOBH
JIM3UHTH, NapH4HH CpeacTBa H NENO3UTH. OcHoBHAaTa LEN HAa TE3H d)HHaHCDBH HHCTPYMEHTH € [1a Ce OCHI'YpH
lt)HHBHCH]JaHC 3a JeifHoCcTTa Ha APYAHECTBOTO. ,[[]JY)KGCTBOTO npuTeXKaea H pasinu4HM JIpyru q)FIHaHCOBH HHCTPYMEHTH,
KaTO HanpuMep B3IUWMaHHA 1o HpOﬂa}Kﬁﬂ H 3a0bJIKCHHA KbM JOCTABYHLUH, KOUTO BE3HHKBAT NPAKO OT neiiHocTTa.

Jureuden puck

JIMKBHIHUAT PHCK CE U3pa3siBa B HEraTHBHATA CHTYalHs [Ipy)KeCTBOTO /1a He e B ChCTOSHHE J1a nocpeniHe Ge3ycioBHO
BCHYKHM CBOM 3aJbJDKEHMA CBITIACHO TeXHMA najex. Ta mposekna KOHcepBaTHBHA MOJIMTHKA IO yNpaBlieHHE Ha
JIMKBHJHOCTTA, 4Ype3 KOATO MOCTOAHHO MOJNbpKa ONTHMANEH JIMKBHCH 3aMac napH4HH CpeicTsa, nobpa crniocobHOCT
Ha (pMHAHCHPAHE Ha CTOMAHCKATa CH AeHHOCT, BKIIIOYHUTENIHO YPE3 OCUTYPABAHE M NMOAAbPiKaHe HA aleKBATHI KPEIUTHH
pecypcd M YNecHeHHs, MOCTOSHHO KOHTPONHO HaOmojeHHe Ha (haKTMYECKMTE H MPOTHO3HW MApUYHH MOTOLH 110
MepHOaH Hanpej W MOJIbp:KaHEe Ha pPaBHOBECHE MEKIY MAaTypPHUTETHWUTE rpaHHlLd HA AKTHBUTE H MAaCHBHTE Ha
npyxecrBara. ToBa e crlocoGHOCTTa MM [1a M3MIALIAT TEKYIIUTE CH 3aXBJDKEHUS C HATMYHHTE KPATKOTPANHH aKTHBH.
JpyKecTBOTO MOAABLPKA JOCTAaThYHO NapHYHH CPEICTBA 10 pasruiallaTeTHUTE CH CMETKH, 3a [1a MOXKE Ja roracsasa
TeKYIIHUTE CH 3aJbJDKEHHA B CPOK, HO MOpajM ALJIrHs MepHoj Ha oOphILEHHE HAa MAaTepHATHHMTE 3aracH MoHAKora
H3IATBA 3aTPYAHEHHA.

E(eKTHBHOTO ynpaBieHHe Ha JHKBUAHOCTTA Ha [[py’KeCTBOTO MpeArosiara OCUrypsABaHe Ha JH0CTaThYHO 0GOPOTHH

CpeacTBa, MPEAUMHO, Ype3 NOAIbP)KaHe Ha HEM3MON3BaHN paspelleHd KPEAUTHH JTHHHH W KpaTKOCPO4YHO chHchrrpaHe
OT CRLP2aHH NTHLIA.

KoM 31 nekeMBpH, majiexHaTa CTPYKTypa Ha (pMHAaHCOBMTe nacuBd Ha JIpysecTBoTO, Ha (asa Ha JOroBOpEHHTE
HeMCKOHTHPAHHU IUIAlaHuUs, e fIpe/IcTaBeHa Mno-Ioy:
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Ksm 31 nexempu 2020 r.

Ha =3 3-12 1-5 >5
MOUCKBaH Mecena Mecela rOJIMHN rOJMHH
e Obuio
XU, 6. Xuin. ne. XWi. 718. Xun. Jie. XU N8, XL, 716.
TbproBeku U Apyru - 39 - - - 39
3abIKEHHS
3aIb/UKeHHs] KbM CBBP3aHU - 8 - - - 8
nuua
Kbm 31 nexemepu 2019 r. Ha <3 3-12 1-5 =h
MOMCKBaH Meceria mecena FOJIHHH TOAMHHA
2 O6mwo
xun. ae. Xui. ae. Xwi. n8. XU, Ji6. Xun. n8. Xun. 1g.
Tovproecku u apyru - 21 - - - 21
3a0bJIKEHAS
3a1bKEeHHS KbM CBbP3aHH - 8 - - - 8
nuua
Banymen puck

Jlpy KecTBOTO M3BBPIIBA CBOATA JCHHOCT MPH aKTHBEH OOMEH C Yy KACCTPAHHM JOCTABYHLN H KIHCHTH.
OcHOBHATA HacT OT OTNepaluKTe Ha APYKECTBOTO ofuualiHO ca AeHOMUHUpaHH B ObIrapcKy JeBa H/HiK eBpo.
Kpeoumen puck

,HPY)KECTBOTD THPTryBa €JHHCTBEHO C YTBBPAEHH, TIaTeXKOCIIOCOOHH KOHTpareHTH. Heropara nonuTHka e, 4e BCHYKH
KIIMEeHTH, KOMTO JKeaAT na ThbprysaT Ha OT/JIOXKEHO IUallaHe, MOJJIeXKaT Ha MpoueaypH 3a INpoBepKa Ha TAXHATA
rnarexocnocobHocT. OcBeH TOBa, canjara rno TbProBCKUTE B3EMaHHATA C€ CJEIAT TEKYILO, B PE3yJITaT Ha KOETO
EKCMNO3MULMATA HA ley)KECTBOTO no prnHOCLGHpaeMH H HeC'bﬁH]JaEMH B3eMaHud He € ChUIECTBEHA. JIFI}’)KECTBOTO
OTYHTA CHUICCTBEHH TPAH3aKUKMH H B3EMaHHA 110 nponamﬁu OT CBbpP3aHH JIHLA. ChlecTBEHUTE EKCIIO3MLIMHU Ce OYaKBa
na 6baar YPEAECHH B X0/Jda Ha HOPMaJTHUA KPEIAHTEH CPOK.

KpeuTHUAT PUCK, KOWTO BB3HHKBA OT APYTHTE (PMHAHCOBHM aKTHBH Ha JIpy)KeCTBOTO, KaTO HAmpHMep, Mapu4Hu
cpencTea U apyru ¢IHH'¢1HCOBH AKTHBH, MpEICTaB/IABA KPEIUTHATA EKCIO3ULIMATA Ha I[py}KE:CTBDTD, npousTH4ama oT
BB3MOKHOCTTA HEMOBUTE KOHTPAreHTH [1a HE H3ITBJIHAT CBOUTE 3abJIKEHHA.

MakcHManHaTa KpeIMTHA eKCro3Huus Ha JIpy)KecTBOTO MO MOBOA HA MpU3HATUTE (JHHAHCOBM AKTHBH, BH3JIN3a HA
ChOTBETHATA UM cTOiiHOCT Mo Gananca kbm 31 nexemspu 2020 r.

19. CoOnTHHA cjex oTYETHATA aTa

He ca nacTbnuimy cs6uTHs cnen 31 AekeMBpH, KOHTO [Ia HAJATAT AOMbJIHUTEIHN KOPEKLUH H/HiIH ONOBECTABAHMUSA BbB
(mnancosus oryer Ha J{py)KecTBOTO 3a rolMHaTa, MpuKmoyYBauta Ha 31 nekemspu 2020 r.

Toamu pafm
Tpomu map

FaépoBo
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