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IIpeamer Ha ACHHOCT 1 OCHOBHA A€HHOCT HA IIPEAIIPHUATHETO
HPOI/IBBOACTBO Ha XI/IApOI/ISOAaL[I/IOHHI/I HpOAyKTI/I

Aara Ha puHAHCOBHUA OTUET
31.12.2009r.

Orueren mepuoa
T'oamnara 3anousama Ha 01.01.2009r. u 3apppmBama Ha 31.12.2009r.

CpaBHuTesHa nHQOPMAITHA 32 IIPEAXOACH IIEPHOA
T'oaunara 3anousara Ha (01.01.2008r. u 3apbpinBamia xa 31.12.2008r.

Aarta Ha 0A0OpeHme 32 IMyOAMKyBaHe
25.06.2010 r.

OpraH oA00puA oTUeTA 32 ITyOANKYBaHE
O061110 cBOpaHIe Ha CHAYKHHUIINTE, Upe3 perrerne Brrcano B mpotokoA Ne 1 ot aata 25.06.2010 r.

BA3A 3AM3TOTBAHE HA ®PMTHAHCOBHMTE OTUETU U1 ITPYIAATAHU
CBbIIECTBEHU CHETOBOAHM ITOAMTKN

DUHAHCOBUAT OTYET € U3TOTBEH CHIAACHO M3NCKBaHMATA Ha HammonaannTte craHaapTH 32 (pHHAHCOBU
OTYETH HAa MAAKH U CPEAHH IpeAnpustas, upuet ¢ [locranoBaenne Ha Munncrepcku cpset Ne 46 or
21.03.2005 r., obrapoasanu B AB, 6p. 30 or 7.04.2005 r., , usm. AB. 6p.86 or 26 Oxromspu 2007r.8
craa ot 01.01.2008 r.

loanmmauAT (GHHAHCOB OTYET € CHhCTABEH B HALMOHAAHATA BaAyra Ha PenyOamka bobarapua —
OBArapCKH AEB.

CToHHOCTHTE B OTYETA Ca IIOCOYEHH B XHAAAH OBATAPCKU ACBA.

Or 1 auyapu 1999 roanna ObparapckuaT AeB e ¢ pukcupan Kypc kpMm eBporo: 1.95583 aesa 3a 1 eBpo.

IIpomMeHN B CIETOBOAHATA TOAUTHKA
Or 01.01.2008r Basizoxa B cumaa mpomenu B HarnmonasnwmTe CcraHAApTH 32 (DHHAHCOBHU OTYETH 32
MaAKH U cpeaHu npeanpuaruid. [Ipeanpusrtuero ce e cpoOpasuao ¢ mpomennrte. CrolHOCTHTE CE
IPEU3YNCACHH U IIPEKAACU(HUIINPAHH 32 BCHYKU IIPEACTABEHU IIEPHOAU BBB (DHHAHCOBUA OTYCT.

AelicTBaIIO peATIpUATHE
(DI/IHaHCOBI/IH OTYCT € U3IrOTBCH HA HpI/IHHI/IHa Ha ACfICTBaH.[O HpCAHpI/IHTI/Ie u p’bKOBOACTBOTO CqI/ITa, gce
HIPEAIPHATHETO e OCTAHE ACHCTBAILIO.

Texymu v HeTEKyIUM AKTUBHA
AKTHBHUTE Ce IPEACTABAT B CUICTOBOAHUA OAAAHC KATO TEKYIIM (KPATKOTPAIHN/KPATKOCPOIHN) HAH
HCTCKYHII/I (A’bAI‘OTpaI;‘IHI/I/A’bAI‘OCpO"IHI/I) B 3aBHCHMOCT OT II€ATA HpI/I HpI/IAO6I/IB2,HCTO M.
AKTHBHTE, KOUTO €4 IPHAOOHTH C LEA A4 OBAAT UBIIOASBAHH UAHM PEAANSHPAHN B OIICPATHBHIS LIIKDA
Ha HpCAHpI/IHTI/ICTO, ce HPCACTQBHT KaTo TCKYH_[I/I AKTHUBH.
AKTHBHTE, KOUTO Ca IPUAOOHUTH C HEA Ad OBAAT M3IIOA3ZBAHN/ ABPKAHN 32 IPOABAKHTEACH IIEPHOA OT
BpCMC (HPCS IIOBEYE OT CAUH OHCpaTI/IBCH HI/IK’I)A) B AeﬁHOCTTa Ha HPCAHPI/IHTI/ICTO, ce HpeACTaBHT
KATO HETEKYII AKTUBH.
OHCpaTI/IBHI/IHT IIUKBA € BPCMCTO oT HpI/IAO6I/IBaHC Ha aKTHUBUTC (MaTCpI/IaAI/I, CypOBI/IHI/I "u Apyrﬂ),
KOHUTO BAM3AT B HpOHCC Ha Hpepa60TKa, AO pCQ,AI/ISQ,HI/IH Ha Cb3AAACHUA HpOAyKT B Hﬂ.pI/ILIHI/I CpCACTBa.
Koraro aktus ce peaAnsnpa KaTto 9acT OT OLEPATHUBHHSA LUKbA HA IIPEAIIPUATHCTO, TOH C€ IPEACTABA
KATO TEKYIII AOPH M TOTaBa, KOTATO HE CE OYaKBa Ad ObAC PEAAMBHPAH IIpe3 cAcABamuTe 12 Mecema.
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AKTHBHTE, KOUTO Ca IPUAODHUTH C IIEA IIOCACABAIA IPOAAKDA (THPrOBCKA I[CA), C€ IPEACTABAT KATO
TEKYIIU aKTHBH.
AKTHB ce KAACH(UIMPa KATO HETEKYI[ aKO HE OTTOBAps HA KPUTCPHHUTIC 32 KAACH(PUIMPAHE KATO
TEKYII.
Hemarepuaanu aktusu
Kato memaTepmasHHTE aKTMBHM C€ OTYHTAT AKTHBM, KOHTO OTTOBAPAT HAa OIPEACACHHETO 32
HEMATEPHAACH 4KTHB M OTTOBAPAT HA KPUTEPHUUTE 334 OTYHTAHE HA HEMATEPUAAHHI aAKTHBH
]ﬂp@w;pmpzﬁnmm(é@o%na HEMATEPHAAHHTE AKTHBH CE OLICHABAT!
BoHIHO cb3AaAcHHTE HEMATEPHAAHH AKTHBH IIPH IIPHAOOUBAHETO UM CE OIEHABAT IO LIEHA
Ha IPHAOOMBAHE, KOATO BKAIOYBA IIOKYIIHATA II€HA (BKAIOYHTEAHO MUTA M HEBB3CTAHOBHMH
AAHBITH) U BCHYKH IPEKH PA3XOAHM 32 IIOATOTOBKA Ha AKTHBA 34 H3IIOA3BAHETO MY IIO
IIpeAHA3HAYCHIE.

- Cp3A2ACH B IPCAIPHATHETO HEMATECPHAACH AKTHUB CC OIECHABA IIO COOPBT OT Pa3XOAHTE,
U3BBPIICHN OT MOMEHT4, B KOWTO HEMATCPUAAHHAT AKTHB 32 IPBB BT € ITOCTUIHAA
KpHTEpUHUTE 32 Ipu3HaBaHe. [ 'bpBOHAYAAHATA OIICHKA C€ OIPEACAA IO HAYUH, HACHTHYCH Ha
BB3IOPUETHA 34 OINPEACAfHE Ha CeOCCTOMHOCTTA Ha IIPOM3BCACHATA IPOAYKIHA B
HIPEALIPHATHETO, T.€. HE CE BKAIOYBAT: BBTPEIIHATA IIe4aA0a, HEOOHYANHHUTE KOAHYECTBA
OpakyBauu pecypcu (MATEPHAAH, TPYA WU APYIH), AAMHHHUCTPATUBHUTE H APYIH OOIIH
PasxoAH (HECBBP3aHU IPAKO C IIPOIIECA IO IPUAOOUBAHETO HA HEMATECPUAAHNSA AKTHB) M T.H.

- Koraro HemarepHaAeH aKTUB € IIOAYYEH B PE3YATAT HA 3aMAHA MAH YACTHYHA 3aMAHA CPEIILY
APYT HECXOACH HEMATCPHAACH AKTUB HAM APYIM AKTHBH, IICHATA Ha IPHAOOHBAHE Ce
OIIPEAEAfl IIO CIPABEAAHBATA CTOHHOCT Ha IIOAYYCHHA AKTUB, KOATO € CKBHBAACHTHA Ha
CIPAaBEAAHNBATA CTOMNHOCT HA OTAAACHHSA AKTHB, KODUTHPAHA C BCHYKH IPEXBbPACHU ITAPUIHHI
CpeACTBA. BB3HuKHAaAATA PasAMKa MEKAY II€HATA HA IPHAOOMBAHE HA IIOAYICHUA AKTHUB H
cymara OT OaAaHCOBaTa CTOMHOCT HA OTAAACHHA AKTHB U BCHYKU IIPEXBBPACHU IIAPUYHH
CPEACTBA CE OTYNTA KATO ITedanba man 3ary0Oa.

- IlppBoHavaAHATA OLICHKA HA HEMATEPUAACH AKTUB, IIOAYYECH B PE3YATAT Ha OE3BB3ME3AHA
CAEAKA, CE OIPEAEAS TIO CIIPABEAAUBATA MY CTOMHOCT.

- IIlppBoHauasHATa OICHKA HA HEMATCPHUAACH AKTUB, IIOAYYCH B PE3YATAT HA AlTOPTHA BHOCKA
o peaa Ha TBPrOBCKHA 3aKOH, CE OIPEAEAS IO CTOHHOCTTA MY, IIPUETA OT ChAA.

HemarepuaAHuTe aKTHBH CE€ OTYHTAT CAEA IIPHAOOHMBAHETO II0 CeDECTOMHOCT HaMaACHA C
HATPYIAHATA AMOPTH3ANNA M HATPYIIAHM 3aIyOH OT ODE3IICHKA.

BorpemHo cb3aaAeH HeMATEPHAACH AKTHB Ce IIPU3HABA W OTYNTA KATO HEMATEPHAACH AKTHB B
3aBUCHUMOCT OT (Da3aTa Ha Cb3AABAHE, B KOATO CE HAMHUPA, 4 UIMEHHO:
-  BoprpemHO Cb3AAACH HEMATEPHAACH aKTHB, BB3HHKHAA OT HM3CACAOBATEACKA ACHHOCT
(n3caeaoBaTeACKa (Da3a HA BBTPEIICH IIPOEKT), HE CE IIPU3HABA KATO HEMATEPHAACH AKTUB; ITO
BpeMe Ha H3CAECAOBATEACKaTa (pasa Ha €AHMH BBTPEIICH IIPOEKT IIPEAIPHATHETO HE MOXKE Ad
AOKazKe IO Oe3CITIOpeH HAYHH, Y¢ MMa HAAMYNE HA HEMATEPHAACH AKTHB, KOMTO BEPOATHO Ad
AOBEAE AO OBAEIIN NKOHOMUYECKU U3TOAL;
- BprpemHo cbh3paseH HEMATEPHAACH aAKTHB, KOWTO BB3HHKBA B PE3YATAT Ha ACHHOCT IIO
passute (daza Ha PasBHTHE OT BBTPEIINEH IIPOCKT), CE IPHU3HABA 32 HEMATEPUAACH AKTHB,
KOI'aTO IPEAIPHATIETO MOMKE Ad AOKAXKE:
TexHudecka CHOCOOHOCT 3a 3aBBpPINBAHE Ha HEMATCPHAAHHA aKTHB, TaKa 4e Aa ObAE IOTOB 32
yrorpeba HAM IPOAAKOa,;
Hamepenue 3a 3aBppliBaHe Ha HEMATEPHAACH AKTUB U 32 HETOBOTO M3IIOA3BAHE HAH IIPOAAKOA;
CriocobHOCT 32 M3IIOA3BAHE HAH IPOAAKOA HA HEMATCPUAAHISA AKTHB;
Haunnnre, 110 KOUTO HEMATEPUAAHUAT AKTHB IIE AOBEAE AO T€HEPUPAHETO HA OBACIINN NKOHOMUYECKU
HM3TOAHM, BKAFOYHTEAHO HAAMYHETO HA [1A3aP HAW IIOAE3HOCTTA MY IIPH BBTPEIIHA 324 IIPEAIPUATHETO
yrorpeoa;
Haaname Ha aA€KBATHH TEXHUYECKH, (DHHAHCOBU U APYTH PECYPCH, HCOOXOAUMH 32 (DHHAAUSHPAHE HA
Pa3sBUTHETO, U3MOA3BAHETO HAN IIPOAAKOATA HA HEMATCPHAAHUSA AKTHB, U
CrIocOOGHOCT 3a OLICHABAHE HA PA3XOAUTE, IPOU3THYAIIN OT HEMATEPHAAHHA AKTHUB IIO BpEMe Ha
HETOBOTO Pa3BHUTHE.

ITocaeaBariu pa3zxoAn
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PaszxoAu, HalTpaBeHH 32 IIOAABPIKAHE HA IIBPBOHAYAAHO YCTAHOBEHATA CTAHAAPTHA €(DEKTUBHOCT Ha
HEMATEPHUAACH AKTUB, CC IIPU3HABAT 32 TCKYIIH PAa3XOAHU B IIEPUOAA HA Bb3HUKBAHCTO HIM.

Pa3xoAml, KOHTO MOTaT HaAEKAHO A2 OBAAT M3MEPEHH M CHOTHECEHH KbM HEMATCPHAACH aAKTHB,
KOTaTO BOAAT AO VBCAHYABAHE HA OYAKBAHHUTC HMKOHOMHYCCKH H3LOAH CIPSAMO ITBPBOHAYAAHO
OLICHCHATA CTAHAAPTHA ¢(DEKTHBHOCT HA CBINECTBYBAINNS AKTUB, CE OTPA3ABAT KATO YBCAHYCHHE Ha
OTYETHATA MY CTOMHOCT HAH KATO OTACACH HEMATEPHAACH aKTHB U CE OIPEACAAT KATO PA3XOAH 32
YCBBBPIICHCTBAHE, KOIATO BOAAT AO:

- yBEAHYABAHE Ha IIOAC3HHA CPOK HA TOAHOCT;

- yBEAHYABaHE HA IIPOH3BOAHUTEAHOCTTA;

- HOAOOpsIBaHE HA KAYECTBOTO HA IIPOAYKTHTE U/HAU YCAYIUTE;

- pasLMpsBaHE HA BB3MOKHOCTUTE 32 HOBU IIPOAYKTHU H/HAU HOBU YCAYIU;

- CBKpAIllaBaHE Ha IIPOU3BOACTBCHUTE PA3XOAU;

- HKOHOMHYCCKH ITO-H3TOAHA IIPOMSAHA BbB (DYHKIIHOHAAHOTO IIPCAHASHAUCHUC HA AKTHBA.
HemarepuaseH akTHB ce OTIHCBA IO 0aAaHCOBATA MY CTOMHOCT IIPH OKOHYATEAHO H3BEHKAAHE OT
yrorpeoa .

HemarepuaAHu akTHBH Ce OTIIHCBAT OT OAAAHCA HA IIPEAIIPUATHETO IIPH
- mpoAaxba - PasAMKATA MEKAY HETHHS IPUXOA OT IIPOAQKOATa M OAAAHCOBATA CTOHHOCT Ce
OTYUTA KATO I1e9aA0a NAM 3ary0a;

- 3aMfHA C ADYTH aKTHBH - HE C€ OTYHTA medarba MAH 3ary0a, OCBEH B cAydaute 110 T. 4.8 mAn

4KO TOBA € IIPEABHACHO B APDYT CIETOBOACH CTAHAAPT;

- TpaHcdOpMHpPAHE B CTOKA C I[EA IIOCACABAIIA IPOAAKDA - HE ce OTIHTA IIevarda uAH 3aryda;

LIeHATA HA IPHAOOHBAHE Ha CTOKATA ¢ O0AAAHCOBATA CTOHHOCT HA OTIIHCAHUSA HEMATCPHAACH
AKTHB;
- TpanchoOpMHpaHE BBB (PHHAHCOBH aKTHBH - B CbOTBETCTBHE CBC CUCTOBOACH CTAHAAPT,
PErAAMEHTHPAIL TAKDB BHA TPAaHC(OPMALIHS;
- OpakyBaHe - pasAHMKaTa MEXAY OaAaHCOBATA CTOMHOCT M CTOHHOCTTA HAa IIOAYYCHHTE B
pe3yATar Ha OpaKyBaHETO aKTHBU C€ OTIHUTA KaTo Iredarba mAn 3aryoa.
AMopTH3anus Ha AbATOTPARHE HeMaTepuaAHT akTuBH cbraacuo CC 4:
AbAroTpaliHUTE HEMATEPHAAHH AKTHBH CE aMOPTHU3HPAT II0 AHHEHHHA METOA 334 CPOKa Ha
OIIPEACACHHUS IIOAC3CH JKUBOT.
CpeAHUAT IOAE3EH KUBOT B TOAMHHU 34 OCHOBHHUTE IPYIIH HEMATCPHAAHN AKTHBH, € KAKTO CACABA:

I'pyma TToaesen xHBOT - TOAMHI

KOHL[CCI/II/I, HaTeHTI/I,AI/IHCHSI/H/I,T'prOBCKI/I MapKI/I CpOK Ha CCpFI/IqDI/IKaTa

ABAroTpaiiHu MATEPHUAAHH AKTHBH:

Kato ABATOTpaliHM MATEPHAAHH AKTUBU CE OTYMUTAT AKTUBU KOHTO OTroBapAT Ha kpurepuure Ha CC
16 u umar cTofHOCT IIpu IPHAOOHBaHETO paBHA HAH HO-BuCOKa OT 700,00 AB. AKTHBHTE KOUTO HMAT
CTOMHOCT IO HHUCKA OT IIOCOYEHATA CE€ OTYHUTAT KATO TEKYIIU PA3XOAH 34 IIEPHOAA HA IIPUAOOHBAHE B
CBOTBETCTBHE C OAODPEHATA CICTOBOAHA ITOAUTHKA.
Bceku ABATOTpacH MATEPHAACH AKTUB CE OICHABA IIPH IPHAOOHBAHETO MY:

- IO LieHa Ha IPHAOOMBaHE OIIPEACAEHA B ChOTBeTCTBHE ¢ n3uckpanuara Ha CC 16.,

- IO ceDEeCTORHOCT - KOTATO Ca Ch3AAACHH B IPCAIIPHUATHETO;

- IO CIIPaBEAAHBA CTOMHOCT - KOTATO Ca IIOAYYCHH B PE3YATAT Ha OE3Bb3ME3AHA CACAKA;

- IO OIICHKA, IIPHETA OT ChAA, U BCUYKH IIPEKN PA3XOAHM - KOIaTO Ca IOAYYCHH B PE3YATAT Ha

aIIOPTHA BHOCKA ITO peAa Ha T'bproBCKHUA 3aKOH.

[locaeABaIOTO OIEHABAHE C€ OTYMTA IIO IIEHA HA IIPHAOOHBAHE, HAMAAEHA C HAYHUCACHHTE
AMOPTH3AINY I HATPYIIAHATA 3ary0a OT obesrenka. Hampasernre 00e3IeHKN ce OTINTAT KATO PA3XOA
U Ce IIPU3HABAT B OTYETA 32 IPUXOAU U PA3XOAH 32 CbOTBETHUA IIEPUOA .

He ce e maaaraao O6CSHCHK2 Ha aKTHBHTC K HC € U3BbPIIBAHA.
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Pasmsana Ha akTUBH

Korato ABArOTpacH MaTepHaA€H AKTHB € IIOAYYEH B PE3YATAT HA 3aMAHA MAH YACTHYHA 3aMAHA
CPEIIYy APYT HECXOACH ABATOTPACH MATEPHUAACH AKTHB MAM APDYTH AKTHBH, [ICHATA HA IPUAOOUBAHE
Ce OIPEACASl IO CIPABEAAHBATA CTOMHOCT HA IIOAYYCHHA AKTHUB, KOATO € CKBHUBAACHTHA Ha
CIPAaBEAANBATA CTOMHOCT Ha OTAAACHHA 4KTHB, KOPUIHPaHA C BCHYKH IIPEXBBPACHH IIAPUYHHU
CpeACTBA. Bb3HUKHAAATA PASAMKA MEKAY IICHATA HA IPHAOOUBAHE HA IIOAYICHUA AKTHUB H CYMaTa OT
GaraHCOBATA CTOHHOCT HA OTAAACHHA AKTUB U BCUYKHU IPEXBBPACHH IHAPUYHH CPEACTBA CE OTUUTA
KaTo medanba wmam 3ary6a.Koraro marepmareH ABATOTpacH aKTHB Ce IIPUAOOHBA B 3aMsAHA Ha
ITIOAODEH aKTHB, KONTO HMa CXOAHA yIoTpeOa B cbinara cdepa Ha CTOIMAHCKATA ACHHOCT H CXOAHA
CIPAaBEAAHNBA CTOHHOCT, HE C€ IIPH3HABA HUKAKBA I1e9aAba HAM 3ary0a 3a CHOTBETHATA CACAKA.
Llenara Ha IpUAOOMBaHE HAa HOBHA AKTHUB ¢ DaAaHCOBATA CTOMHOCT Ha OTAaAcHHA akTuB. Korarto
CIPABEAANBATA CTOMHOCT Ha IIOAYYCHHS AKTHB IIPEACTABASBA AOKA3ATEACTBO 32 HAMAaACHATA
CTOMHOCT Ha OTA2ACHHSA AKTHB, ITBPBO C€ HAMAaAfiBa CTOMHOCTTA HAa OTAAACHHA AKTUB H Ta3H
HAMAaA€HA CTOHHOCT Ce IpPUINCBA Ha HOBHA akTuB.llocAeABAIM pPa3sXOAH CBBP3aHH C OTACACH
ADBATOTPAECH MATEPHAACH AKTHB C€ OTYUTAT B YBEAHMYCHHE Ha OAAAHCOBATA CTOMHOCT HA AKTHBA,
KOIaTO € BEPOATHO IHPEAIPHATHETO Ad IPUAOOHE HKOHOMHYECKH H3IOAH HAA IIBPBOHAYAAHO
OIICHEHATA CTAHAAPTHA eeKTHBHOCT. BBB BCHYKH OCTAHAAHM CYy9YaH IIOCACABAIINTE PA3XOAH CE
IIPU3HABAT 33 Pa3XOA Ad IIEPHOAA, B KOWTO ca HanpabeHH.[IpeAnpHATHETO OTHHCBA ABATOTPACH
MATEPUAACH AKTHUB IIPH IIPOAQKOA MAH KOTaTO HE CE OYAKBAT HHUKAKBN MKOHOMHYECKH H3IOAHM OT
H3IOA3BAHETO HA AKTHUBA HAU IIPH OCBODOMKAABAHETO OT HETO.

Bpemenno usBeAeHHTE ABATOTpPAMHH AKTHBH OT yIOTpeOa - 32 PEMOHTHpPAHE, 33 IIOAODPEHHA, 32
KOHCEpBUpAHE U T.H. HE C€ OTIHCBAT OT 0aAaHCa Ha IPCAIPHATHETO. PasxoAnTe 3a KOHCEpBHpaHE
(u3BeIKAAHE OT yHOTPEOa 334 ONPEACACH IIEPUOA U IOCACABAIIO BBBEKAAHE B yIIOTpEOA) CE OTIHTAT
KATO TEKYIIIN Pa3XOAH 32 IIEPHOAA, IIPE3 KOMTO Ca BH3HUKHAAM.

AMOpTI/ISaL[I/IH Ha A’bAFOTpaﬁHH MaTCpI/IaAHI/I axtuBu cbraacao CC 4:

ABAroTpafiHITE MATEPUAAHU AKTHBH CE AMOPTHU3HPAT IIO AUHCHHHUA METOA 34 IIEPHOAA HA OYAKBAHIA
IIOAE3€H KHUBOT.

CpeAHHAT IIOAE3€EH KUBOT B TOAMHH 32 OCHOBHUTE I'PYIIM ABAIOTPANHN MATEPUAAHH aKTHBH, € KAKTO
CAEABA:

I'pyma TToaesen KHBOT - TOAMHI
Marnnan, obopyABaHe 30
TpaHCIIOPTHH CPEACTBA — O3 aBTOMOOHAH 10
ABTOMOOHAHT 10
KowmmroTpn 2
Apyru AbATOTpaiHI aKTHBHU 15

OGe3neHKa Ha ABATOTPAMHI MATEPUAAHU AKTABH
Coraacuo msuckpanmara nHa CC36 kbpM AaTara Ha H3rOTBAHEC Ha (DHHAHCOBUA OTYET CE IIPABH
IIPEIICHKA ~AQAU CBIIECTBYBAT MHAHKAIIHH, Y€ CTOHHOCTTA HAa AAACH ABATOTPACH MATEPUAACH ACTHUB
e obesrieneHa. B caydail Ha TAKHBA MHAHKAITHN CE H3YMCAABA BB3CTAHOBMMATA CTOMHOCT Ha aKTHBA H
ce omIpeAeAd 3arybaTa OT OOe3IeHKA.

PuHaAHCOBY AKTHUBU
[Ipeanpusaruero npusara CC32 mpu ordmraHe Ha (PUHAHCOBH AKTHBH.
PHUHAHCOB AKTHUB € BCEKH AKTHB KOUTO €:
[Taprrama cyma;
AOroBopHO mpaso 3a:
- IOAyYaBaHE HA IAPUYHH CYMU HAH APYT (DMHAHCOB aKTUB OT APYTO IIPEALIPHATHUE;
- pasmfHa Ha (DHHAHCOB MHCTPYMEHT C APYIO IPEALPHATHE IPH IIOTCHIUAAHO OAATOIPUATHH
ycAOBHS;
- HHCTPYMEHT Ha CODCTBEHHS KAIIHMTAA HA APYTO IIPEAIIPUATHE;
- KOMIICHCATOPEH MHCTPYMEHT IO CMHUCBAA HA YA. 2 OT 3aKOHA 32 CACAKHTE C KOMIICHCATOPHH
HHCTPYMEHTH.
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DuHAHCOBHUTE AKTUBHU CE KAACU(MUITHPAT B 3aBICUMOCT OT IIEATA HA IIPHAOOUBAHE, 4 KOTATO CA YACT
o1 noprtdeiia, ce KAACH(PUIHPAT B 3aBHCUMOCT OT LIEATA, KOATO IPEAIIPUATHETO CH € IIOCTABHAO 32
IIOCTHUTAHE C ITOpTdeHAa.

DuHAHCOBUTE AKTUBHU CEe KAACH(UIIHPAT B CACAHUTE KATCTOPHU CbrAacHO nsnuckpanmsTa Ha CC 32:

- ®uHAHCOBU aKTHBU, ABPIKAHU 32 THPI'YBAHE - TE3H, KOUTO €A IPUAOOUTH OT IPCAIIPUATHETO C
IIeA TIOAYYABAHE Ha ITe9aA0a, IPOM3THYAINA OT KPATKOCPOUHH KOACOAHUSA B ICHUTE HAH B
AMABPCKH MapIK.

- ®uHAHCOBU aKTHBU, ABPIKAHI AO HACTBIIBAHC HA ITAACK - (DHHAHCOBH aKTHBH C (PHKCHPAHO
HIAM OIIPEACASLEMO IIAAIIAHE B (DHKCHPAH ITAACHK, KOHTO IPEATIPUATIETO HMA ITOAOKUTEAHOTO
HAMEPEHUE U Bb3MOKHOCT Ad 3aIIa3H AO HACTDBIIBAHE Ha ITAACIKA HM.

- KpeanTtn 1 B3eMaHNs, Bb3HUKHAAU IIBPBOHAYAAHO B IPCAIPUATHETO - (PHHAHCOBHU AKTHBH,
CB3AAACHH OT IIPECATIPHATHETO IOCPEACTBOM AUPEKTHO IIPCAOCTABAHE HA IAPH, CTOKH HAH
YCAYTH Ha AAACHU ACOHTOPH.

- ObGs#Benn 3a mpoaakba - Bcraky (DUHAHCOBN AKTHBH, KOUTO HE MOTAT Aa €€ KAaCH(UITIPAT B
IIPEAXOAHHTE TPYIIH.

@QuHAHCBY AKTUBU C€ IIPU3HABAT B OAaAaHCA, KOTATO IPEAIPHATHETO CTAHE CTPaHA IO AOTOBOPHHUTE
yCAOBHSA HA HHCTPYMCHTA.

DuHAHCOBHUTE AKTUBH CE OIEHABAT IIPH ITBPBOHAYAAHOTO IPHAOOUBAHE IO IICHA Ha IPUAOOUBAHE,
KOSITO BKAIOYBA!

CrpaBeAAHBATA CTOMHOCT HAa AAACHOTO ;

PaszxoAnTe 110 M3BBPIIBAHE HA CACAKA ¢ (PUHAHCOBH HHCTPYMCHTH, KATO:

- XOHOpapH, KOMICHOHI H APYTH Bb3HATPAKACHHUSA, H3IIAATCHI Ha aTCHTH, OpoKepwy,
KOHCYATAHTH, AUABPH I APYTH, IIPAKO AaHTAKHUPAHH ChC CACAKATA AHILA;

- AQHDLH, TAKCH, PA3PCILICHUS I APYTH, H3IAATCHI Ha OOPCH B HA PETrYAALIMOHHN OPTaHM;

- TpaHC(EPHH AAHBIH U MHTA H APYTH.

CAeA ITbPBOHAYAAHOTO IIPU3HABAHE IPEAIPHATHETO OIEHABA (PHHAHCOBUTE AKTHBU KAKTO CACABA!
- IO CIIPaBEAAHBA CTOMHOCT, KOATO HE CE KOPUTUPA C OYAKBAHHUTE PA3XOAU IO IPOAAKOATA HAK
APYT BHA OCBODOKAABAHMA HA (DHHAHCOBHUTE AKTUBHU, KAACH(HUITUPAHH KATO:
DHAHCOBH AKTHUBHU, ALPKAHH 33 THPTYBAHE;
DuHAHCOBH AKTHBH, OOABEHU 32 IIPOAAKOA.
- IO AMOPTH3HPYyeMa CTOHHOCT € IIOMOIITA Ha METOAQ HA e(PEKTUBHATA AUXBA (DUHAHCOBUTE
AKTHBH, KAACU(UIIIPAHU KATO!
WuBecTurmm, ABPKaHH AO HACTBIIBAHE HA ITAACIK, I
3aeMu 1 B3eMaHUs, IPEAOCTABEHI OT IPEAIPHUATHETO U HEABP/KAHM 33 THPIYBAHE, KOHTO MMAT
duxcupan maex.
- Ilo cebecrofiHOCT - 3aeMH U B3EMaHMUA, IIPEAOCTABCHU OT IPEAIPHATHETO, KOUTO HAMAT
duKCHpaH MAACK,

PasanknTe OT IPOMEHHUTE B OIECHKATA Ha (DMHAHCOBUTE AKTHUBH CE OTYNTA KAKTO CACABA :
Pasaukure ot mpomeHnTe B oneHKUTE Ha (DUHAHCOBUTE AKTUBU , OTIHTAHH IO CIPABEAAUBA CTOMHOCT
U KAACUDHUITHPAHU KATO!

- ADpP)KaHH 32 TbpPryBaHe (BKAIOUHUTEAHO IIPOU3BOAHUTE (DHHAHCOBH MHCTPYMEHTH) CE OTIUTAT
KATO TeKymn (DHHAHCOBHU IIPUXOAHM UAH TEKYIIN (DHHAHCOBU PA3XOAH;

- oDsfBeHH 3a MPOAAXKOA CE OTINTAT KATOTEKYIIH (DHHAHCOBY IIPUXOAN HAHM TEKYIIH (DIHAHCOBH
Pa3sXOAH, HAH YBEAUYCHUE AN HAMAACHUE HA PE3EPB OT IPEOICHKA 32 (DUHAHCOBH
HHCTPYMEHTH, KOUTO MOXKE Ad OBAE IOAOKHTEAHA HAH OTPULIATEAHA BEAUIHHA;

- 3aeMH M B3CMaHHA, IPEAOCTABCHH OT IPCAIPHATHCTO M ABPIKAHU 32 THPIYBaHE
(BKAIOYHMTEAHO IPOM3BOAHNTE (DMHAHCOBY HHCTPYMEHTH), CE OTYUTAT KATO TCKYIIIH
(PUHAHCOBU IIPUXOAHM HAH TEKYINN (DHHAHCOBU PA3XOAM.

- OObesenkara Ha (PUHAHCOBUTE AKTHBH, OTICTCHU II0 AMOPTH3HPYEMa CTOMHOCT, CE OTIUTA
KaTO (DHHAHCOB PA3XOA.

@®uHAHCOBY AKTHUBU CE€ OTIHCBAT H3LAAO HAU YACTHYHO EAHMHCTBEHO KOI'aTO AOTOBOPEHHTE IIPaBa II0
TAX ObAAT moracenu. [loracsapane (M31AAO HAM 9aCTHYHO) HA AOTOBOPEHH IIPABa , IPOU3THYAIIN OT
(PUHAHCOB HHCTPYMEHT, € HAAULIE TIPU:
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- peasusHpaHe Ha IIPABATA UAH YPEKAAHE HA 3AABAIKCHIATA;

- OTKA43 OT IIPaBaTa UAM OTMCHAHE Ha 3aAbAYKCHIATA;

- H3TUYAHE HA CPOKA 33 PEAAN3SHPAHE HA IPABATA HAH 34 YPEKAAHE HA 3AABAKCHIATA.
Korarto (puHaHCOBHAT aKTUB OTIIHCAH, CH3AAACHHAT 34 HEI'O PE3EPB OT IIPEOIICHKA CE OTYHTA KATO
TEK I (PUHAHCOB PA3XOA HAU TEKYIIL (DUHAHCOB IIPHUXOA.

M uBecTHIMOHHN UMOTH
Karo muBectunmonnn mmotn ceraacao CC 40 ¢ oramraT 3eMu M /AN CTPaAM, W/HAW 9acTH OT
CIPaAd, KOUTO CE ABPKAT IIO-CKOPO C I[EA IIOAYYIABAHE HA IIPUXOAM OT HAEM HAH 32 YBEAHYIaBaHE
CTOMHOCTTA HA KAIINTAAA FAH 334 ABETE.
VHBeCTUIIMOHHE UMOTH - OTIUTAT CE KATO ABATOCPOYHU (DHHAHCOBU aKTHBH, C H3KAIOYCHHE Ha:

- HSTPAXKAAHHTE HMOTH, KOUTO C€ OTYHTAT IO HAYMH, HACHTHYCH HA HAYMHA 34 IIOA3BAHHTIC B
ACHHOCTTA MMOTH, HE3aBICHUMO OT TOBA, Y€ IPEAIIOAATAEMOTO UM IIPEAHA3HAYCHIE MOKE Ad
ObAe KATO HHBECTULINOHHN UMOTH;

- paspaborBanuTe nMoTH (Oe3 paspabOTBAHUTE MHBECTUIIHOHHH HMOTH), KOUTO C€ OTYUTAT IO
HAYNH, ACHTHYCH Ha HAYMHA 32 IOA3BAHNTE B ACHHOCTTA MMOTH, HE3aBHCHMO OT TOB4, Ue
Ppa3pabOTBAHETO MOKE A € C LIEA Ad CTAHAT MHBECTUIIHOHHU HMOTH.

[TppBOHAYAAHOTO OIEHABAHE HA HHBECTHIIMOHCH HMOT CC W3BBPINIBA II0 HEroBaTa I[CHA HAa
npuaoduBane onpeacseHa cpraacao CC40. PasxoanTe 110 cA€AKaTa Ce BKAIOYBAT B IIBPBOHAYAAHATA
OlpeHHABPBOHAYAAHATA OIICHKA HA MHBECTUI[HOHHIA HMOT CE BKAIOYBAT BCHYKU TPAHHO IIPHKPEIICHI
ABATOTPARHI MATCPHAAHN AKTHBH, O3 KOMTO MHBECTUIHOHHIAT MMOT He OH MOTBA Ad OCBITICCTBABA
IIPEAHA3HAYCHUETO CH

[locaeaBari pa3xOAM, CBBP3aHH C HHBECTHIIMOHCH KMOT, KOUTO MOTAT HAACKAHO Ad OBAAT
U3MEPEHH U ChOTHECEHH KbM MHBECTHIIHOHHHUA HMOT, CE OTPa3fABAT KATO YBEANYCHHE HA DAAAHCOBATA
My CTOMHOCT, KOTATO BOAAT AO YBCAHYABAHC HA OYAKBAHHUTC HKOHOMHYCCKH HM3TOAH CIIPAMO
ITBPBOHAYAAHO IIPEABHACHUTE.

TakuBa ca pa3xOANTE, KOUTO BOAAT AO:

- yBEAHYABAHE HA IIOAC3HUA CPOK HA TOAHOCT Ha HHBECTULIMOHHUA HMOT;

- yBEAHYABAHE H3IIOA3BAEMOCTTA HAa HHBECTUIIMOHHNA UMOT;

- HOAOOpABAaHE KAYECTBOTO HA HHBECTULINOHHHA UMOT;

- pasmmpsABaHE HA BB3MOMKHOCTUTE 34 IIOA3BAHE HA HHBECTULIMOHHUA UMOT;

- CBKpaIl[aBaHe HA PA3XOAWTE, CBBP3AHH C HHBCCTHIINOHHUA IMOT.

Bemaxm Apyru mMOCACABAIIM PA3XOAN CE IPU3HABAT KATO TEKYIIH PA3XOAH 32 IIEPHOAA, IIpe3 KOUTO ca
IIOHECEHU.

[Ipeanpuaruero ¢ M30par0 MOAeAA HA IIEHATA HA IPUAOOMBAHE KATO CBOA CYCTOBOAHA IIOAMTHKA,
KOATO C€ IIPHAAra KbM BCEKM OT HHBECTULIHOHHHUTE HMMOTH IIPH IIOCACABAIIOTO OILICHABAHE Ha
MHBECTUI[HOHHHUTE NMOTH.

[IpeanpuaTueTo e M30paA0 MOAEAA HA CIPABEAAMBATA CTOHMHOCT KATO CBOSl CYCTOBOAHA ITOAHTHKA,
KOATO C€ IIPHAAra KbM BCEKM OT HHBECTULIHOHHHUTE HMOTH IIPH IIOCACABAIIOTO OILICHABAHE Ha
MHBECTUI[HOHHITE UMOTH.

VHBecTHIHMOHHUTE HMOTH C€ IPEACTaBAT B 0OaraHCA HA IIPEAIPUATHETO KATO ABATOCPOYHH
nasecturun, cbraacuo CC1 IpeacraBare Ha PUHAHCOBUTE OTYCTH.

O0e311eHKa HA UHBECTULIMOHHUA UMOTH
Coeraacao msucksanusata Ha CC306 kbpM AaraTa Ha H3TOTBAHE Ha (PUHAHCOBHSA OTYCT CE€ IIPABH
IIPELICHKA AAAH CBINECTBYBAT HHAUKALIH, Y€ CTOHMHOCTTA HA HHBECTUIMOHHHUTE HMOTH ¢ ODe3IIcHeHa.
B cAyvail Ha TAKMBA MHAMKALIAM C€ H3YHCASBA BB3CTAHOBHMATA CTOMHOCT HA HMHBECTHULIMOHHHTE
HMOTH U CE OIPEACAS 3arybaTa o1 0Oe3LEHKA.

AsroBe u yuacrusa
MuBecTurmmre B ABIICPHI IPEATIPUATAA CE€ OTIHTAT U IPEACTABAT IO CEOCCTOMHOCT B CHOTBETCTBHUE
¢ u3bpanara caeroBoAHa noauruka u CC27.
MuBecTurmnre B ACOIMHPAHN IPEAIPUATAA CE OTIHTIAT H IIPEACTABAT IO ceDECTOHHOCT B
CBHOTBETCTBHE € U30paHaTa caeTOBOAHA moauTnka n CC28.
MuBecTHnANATE KOHTO IPEACTABAABAT MAAIMHCTBEHH AAAOBE CE€ OTUMTAT IO CIPABEAANBA CTOHHOCT
KAQCHUIIIPAHH KATO OOABEHH 32 IPOAAKOA (PHHAHCOBU AKTHUBH, CbIrAACHO n3uckpanuaTa Ha CC32
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CTOKOBO — MaTepHAAHH 3AIIACH
CTOKOBO-MATEPHAAHH 3AIIACH CA KPATKOTPAHHN MaTEPHUAAHH AKTHBH ITOA (popMaTa Ha:
- MaTCpI/IaAI/I, HpI/IAO6I/ITI/I TAAaBHO t'IpCS IIOKYITKa 1 HpeAHaSHaLICHI/I OCHOBHO 32 BAaraHc¢ B
HPOHSBOACTBCHI/IH HPOL[CC C IIEA HpOI/IBBC)KAaHC Ha HpOAyKL[I/IH UA YCAYTH. TC MoraTt Aa ca
OOEKT U Ha IIPEKH IIPOAAKOH, KOT'ATO TOBA CE IIPELEHU OT IPEAIPUATHETO;
- HpOAyKHI/IH, Cb3AaAACHA B pe3yATaT Ha HpOI/ISBOACTBCH HPOHCC B HPCAHPI/IHTI/ICTO "
IIPEAHA3HAYCHA 32 IIPOAAKOA;
- CTOKH, IPHAOOHTH IAABHO 4Upe3 MOKYIIKA U IPEAHA3HAYCHH 34 IIPOAAKDa;
- HE3aBBPIICHO IIPOU3BOACTBO, IPEACTABASBAIIO CHBKYIIHOCT OT Pa3XOAH, OT KOUTO CE OYAKBA
A2 CE€ IIPOHU3BEAE IIPOAYKIIHA, C U3KAIOYCHIE HA HE3aBBPIIECHOTO IIPOU3BOACTBO, BB3HHKHAAO
I10 AOI‘OBOPI/I 3a CTpOI/ITCACTBO, BKAXOYUTECAHO HpHKO CB’bpSaHI/I C THAX AOI‘OBOPI/I 3a
IIPEAOCTABSAHE Ha IIPEKH YCAYIH;
- HHBCCTHUIIHUA B MaTCpI/IaACH 3arrac - MaTCpI/IaAHI/I AKTHUBU, HpI/IAO6I/ITI/I 34 THBCCTUIIHOHHMU ITCAH,
4 HC 32 IIOA3BaHC.
Herma peaAmsumpyema CTOHHOCT € IIPEAIIOAAraeMaTa IIPOAAKHA IIeHA B HOPMAaAHHA XOA Ha
CTOIIaHCKaTa AeﬁHOCT, HaMaA€Ha C HCO6XOAI/IMI/ITC paSXOAI/I 3a SaB’pr_IBaHC Ha HpOHSBOACTBCHI/IH
LIAKBA U PA3XOAUTE, HECOOXOAUMH 32 OCBIIECTBABAHE HA IIPOAAKOATA.
MaTCpHaAHI/ITC 3arracu CE€ oncHABAT OT HpCAHpI/IHTHC
TO OILICHABA CTOKOBO-MATEPUAAHHTE 3aIIACH II0 ITO-HUCKATA OT AOCTABHATA M HETHATA PEAAH3UPyeMa
CTOMHOCT, KaTO PA3AHKATA CE OTYNTA KATO APYTH TEKYIIH Pa3XOAH 34 ACHHOCTTA.
AOCTaBHaTa CTOHMHOCT BKAIOYBA cymaTta OT BCHUYIKH paSXOAI/I I10 SaKyHyBQ,HCTO,HPCP3.6OTKZ.T2,, KaKTO U
APYTH Pa3XOAM,HAIIPABCHH BDBB BpPb3Ka C AOCTABAHETO KM AO CErAIIHOTO CHCTOSHHE U
MectoBeABREBAT® PA3XOANTE ITO 3aKyITyBaHE:
- CKAQAOBHTE Pa3XOAHU 324 ChXPAHABAHE HA MATCPHAAHUTE 3AITACH;
- AAMUHHCTPATHBHUTE Pa3XOAU;
- q)I/II‘IaHCOBI/ITC paSXOAI/I;
- I/ISBBHPCAHI/ITC paSXOAI/I.
TCSI/I paSXOAI/I CC OTYHUTAT KATO TEKYyII pa3XOAI/I 3a HCpI/IOAa, HpCS KOUWTO Ca I/ISB’pr_ICHI/I.
PazxoauTe 32 mpepaboOTKa BKAFOYBAT IIPEKH Pa3XOAM M CHCTEMATHYHO HAYHUCASBAHH ITOCTOSHHH H
HPOMCHAI/IBI/I O6H_[OHPOI/ISBOACTBCHI/I paSXOAI/I.
[Ipexure pasxOAH ca: Pa3XOAHU 34 MATEPUAAH IO TEXHOAOTHYHH HOPMH, PasXOAH 32 PaOOTHA 3aITAaTa
Ha pa6OTHI/IL[I/ITC 32€TH B OCHOBHOTO HpOI/ISBOACTBO.
[TpoMeHABHTE OOIIOIPOU3BOACTBEHH PasXOAH Ca: Pa3XxOAH 324 C€A.CHEPTH, BOAA H APYIH
KOHCYMATHBH, KOUTO 3aBHCAT IPAKO OT OOEMa Ha IIPOM3BOACTBOTO, HO HE MOTAT A2 CE€ OTHECAT
KOHKpCTHO I1I0 OHPCACACH AOFOBOP A HOP’I)"IKQ,
PasmpeaeAcHHETO Ha IIPOMEHAHMBHUTE PA3XOAU B CeOECTOMHOCTTA HA IPOAYKLIHATA CE M3BBPIIBA HA
621321 HPOH3BCACH21 HpOAyKHI/IH OT CbOTBCTHHSA BUA.
[NocrostHEE OOIIOIPOU3BOACTBEHN PAa3XOAH Ca TE3H, KOHTO OCTABAT CPaBHHUTEAHO ITOCTOSHHE
HE3aBUCHUMO OT O6CM2, Ha HpOI/ISBOACTBOTO ITocrosmaure O6H_[OHPOI/ISBOACTBCHI/I paSXOAI/I ca: paSXOAI/I
3a AMOPTH3AIHH, PAa3XOAHU 32 pabOTHU 3AIIAATH M OCHUTYPOBKH, HAEM Ha IIPOU3BOACTBEHH ITOMEIIICHHS.
C'I)H_[I/ITC ce paSHpCACAHT B CC6CCTOI>‘IHOCTT2. Ha 6a3a HN3IITbAHCHHC HA HOPMQ,AHI/IH KaITalmuTET Ha
HPOI/ISBOACTBCHI/ITC MOIIMHOCTH — MECEYHO.
PazxoAu KOHTO He ce BKAIOYBAT B C€OECTOMHOCTTA HA IIPOU3BEACHATA IIPOAYKIIHA M CE€ OTIUTAT KATO
TEKYIIHN 32 IIEPUOAA Ca:
- KOAMYECTBA MATEPHAAH, TPYA H APYIH IIPOH3BOACTBEHH Pa3XOAH H3BBH HOPMAAHHUTE
- PR3RUAE 32 CHbXPAHECHUC B CKAAA.
- aAMI/IHI/ICTpaTI/IBHI/I paSXOAI/I.
- PasXOAH IIO IIPOAAKOHTE.
[NoTpebaeHIETO HA MATEPHUAAHH 3AIIACH CE OLIEHABA IO CPEAHO IIPETErA€HA CTOHHOCT.

B3emanua
Karo kpeawTH u B3eMaHUA BB3HUKHAAN ITBPBOHAYAAHO B IPCAIIPHATHETO CE KAACHMHUITIPAT B3EMAHUA
BB3HUKHAAH OT AHPEKTHO IPEAOCTABAHE HA CTOKH, VCAYTH, HAPU HAH IIAPUYHH €KBHBAACHTH Ha
AednTopH.
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[TepBOHAYAAHO TE3U B3EMAHUA M KPEAHTH CE OICHABAT ITO CEOECTOMHOCT.

CAeA I'bpPBOHAYAAHOTO IIPU3HABAHE KPEAHTUTE U B3EMAHHUATA OT KAUEHTH H AOCTABYHIIN KOUTO ca 6e3
dUKCHpPAH ITAACK CE OTIHTAT IO CEOECTONHOCT.

Kpeanrure 1 B3eMaHHATA OT KAHEHTH H AOCTABYMIN KOUTO Ca C (PUKCHPAH IIAACK C€ OTIHUTAT IO
aMopTH3UpaHaTa UM CTOHHOCT.E(peKTHBHUAT AUXBEH IIPOLIEHT € OPUTHHAAHHUAT IIPOLIEHT IIPEACACH C
AOTOBOpA.

KbM aAarara Ha HHAHCOBHA OTYET CE€ IPaBU IPErACA 3a OIPEACAAHE Ha OOE3LEHKa OT
EEOwPEEIerOT.HA ODC3IIEHKATA Ce M3BBPIIBA HAa 0a3a Ha BB3PACTOBHAT AHAAM3 HA BCAKO CAHO
B3EMaHE KATO € IIPHETO B3E€MaHHA C H3TEKbA CPOK OT IIAACkKa. B ApPyHKecTBOTO He € IpaBeHa
00e3I[eHKA Ha B3CMAHHATA.

Obesmenkara Ha B3eMaHuATa ¢ oTdereHa B cporBeTcTBUEe ¢ CC 32 ”OHHAHCOBH HMHCTPYMEHTH KATO
pasAmKa MemKAy OaAaHCOBATA CTOMHOCT Ha B3EMAHETO OT KAMCHTA U HErOBATa BB3CTAHOBHMA
CTOMHOCT CE OTYHTA KATO TEKYIIH PA3XOAH 34 IICPHOAA .

AaHbLuTe 32 BH3CTAHOBABAHE CE IIPEACTABAT II0 OPUTHHAAHUA pa3Mep Ha CyMaTa Ha B3EMAHETO.
Apyrure B3eMaHUs Ce IIPEACTABAT IO CeOECTONHOCT.

Kato kpaTkocpodnu ce KAaCHpUIHPAT B3EMAHNUA KOUTO Ca:
- 0e3 dukcupaH maAex
- cbC (PUKCHpPAH IIAACK K OCTATBYECH CPOK AO IIaA€Ka AO €AHA TOAMHA OT AaTara Ha
dunaHCOBUA OTYET
Karto ApATrocpouHm ce KAacupUINPAT B3EMAHNA KOUTO €A CbC (PUKCHPAH IMAACK U OCTATHYCH CPOK AO
ITAAEIKA HAaA CAHA TOAMHA OT AATAT4 HA ChCTABSAHE HA TOAUIIHUSA (DHHAHCOB OTYCT

ITapyuaau cpeacTBa

[TapuaHuTE CpEACTBA BKAFOYBAT IIAPUYHHU CPEACTBA B OpOH M B OE3POYHH ACIIO3UTH, CHOTBETHO B
A€Ba U BbB BaAyTﬂ..
HapI/I‘IHI/ITC CKBHUBAACHTU Ca KpaTKOCquHI/I, BUCOKOAMKBUAHU HWHBCCTUIINM, KOHTO Ca ACECHO
OOpBIIACMU B KOHKPETHH HMAPUYHU CYMH U CBABPIKAT HE3HAYUTEACH PUCK OT IPOMAHA B CTOMHOCTTA
M.

Pasxoam 3a ObA€IIU TIEPHIOAT
KQ,TO paSXOAI/I 3a 6’I)ACH_[I/I HCpI/IOAI/I ce HPCACTQBHT HPCAHAQ,TCHI/ITC paSXOAI/I KOHUTO KacadT CACABaIm
OTYETHU IIEPHOAM U HU3BBPIICHU PAa3XOAH 32 ITOAYYABAHETO HA IIPUXOAH, 32 KOHUTO IIPUXOAUTE
HEMOTraT Aa 6'I)A21T HaAaACKAHO OHpCACACHI/I KbM AaTaTa Ha @I/IHQ,HCOBI/IH OTYCT.

CobcrBen kKammTaa
[IpeanpuaTneTo IpHAara KOHLEIIHUATA 33 IOAADPIKAHE HA (DHHAHCOBUA KAIIUTAA.
Cunra ce, 9e IPEAIPHATHCTO IOAABP/KA COOCTBEHHA CH KAIIHTAA, KOTATO HETOBHAT CTOHHOCTEH
pasMep B Kpasf Ha OTYETHHSA IIEPHOA € HAH-MAAKO paBeH HA pa3Mepa My B HAYAAOTO HAa OTYCTHHA
IIEPUOA, CACA IPHCIAAAHE HA: BAOKCHHA KAIIUTAA OT COOCTBCHHITHUTC IIPE3 IICPHOAA; CYMHTE,
PAa3IpPEACACHH MEKAY COOCTBEHUIIUTE; IIPEOLIEHKATA, OTPa3eHa B coOCTBeHuA KarmTaA. [loapprxanero
ce M3MepBa B HOMUHAAHU ITAPHYHH CAUHUIIM.
CoOCTBEHUAT KAIIUTAA HA IPEAIIPUATHETO C€ CbCTOU OT:
OCHOBEH KaIHTaA BKAIOYBAII :
3ammcan  KamHMTaA —TIPEACTABEH I10 HOMHHAAHA CTOMHOCT CBLAACHO CBACOHO peIleHHE 32
Phperampranrevircrm
Peseps or mocaeaBaru meHkH — POPMUpaH IIO H3UCKBAaHUATA 3a orTdmraHe ycraHoBeHm B CC u
IIPHAATAaHATA CICTOBOAHA IIOAUTHKA;
3aKOHOBH pe3epBH — ODOpasyBaHH OT paslIpECACACHHME Ha Iedarda ChrAACHO M3MCKBAHHATA Ha
T'BpProBcKuA 3aKOH.
Peseps cBpp3an ¢ u3KyIreHH cOOCTBEHN aKInK- OPMHPAH ChrAacHO 9A.1878 aa.4 o1 T3.
PesepB ¢hbrAaCHO YUPEAUTECACH aKT
Apyru pesepBu — 0Opa3yBaHH 10 PEIICHIE HA COOCTBEHUIIUTE Ha KAIIUTAAQ
DUHAHCOB PE3YATAT BKAIOUBAIIL:
Hepasnpeaeaera kbM AaTaTa Ha (DHHAHCOBUA OTYET HATPYIAHA I1€9aA0a OT IPEAXOAHH IIEPHOAM.
Hemokprra kbM AaTaTa Ha (PHHAHCOBUA OTYCT HATPYIIAHA 3ary0a OT IPEAXOAHI IIEPHOAN.
[Teuanba/3aryba or mepuoAa.
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[IpeAnpuATHETO € IIPHEAO CUETOBOAHA IOAHTHKA A4 OTPa3fABa KOPEKIUU OT IIPOMAHA HA CYETOBOAHA
IOANTHKAZ H (PYHAAMEHTAAHM TIPEIIKH dYpe3 KOPUTHPAHE HA CAAAOTO HAa HEPasIPEACACHATA
meuanba/3aryba B HA9AAOTO HA OTICTHHA repuoa cbraacao CC8. CpaBHureaHaTa unHbOpMAIHA 32
IIPEAXOAHTE IIEPUOAH C€ IIPEU3YHCAfBA C pasMepa Ha Kopekuuwmre . Korato HamaseHHeTO Ha
HepasIpeAcAeHaTa Iedarba € IIO-TOAIMO OT CaAAOTO Ha HEPA3IPEACACHATA IIeIaAda IIPEAR
HAMAAEHUETO, PA3AHKATA CE OTYUTA KATO HEIIOKPHUTA 3ary0a OT MUHAAN TOAHHH.

PduHaHCOBU TACUBH
DuHAHCOB ITACHB € BCEKH ITACUB, KOMTO IPEACTABASBA AOTOBOPHO 3aAbAMKCHIE 34!

- IPEAOCTaBAHE HA IIAPHYHHU CYMH HAU (PUHAHCOB AKTHB Ha APYTO IIPEALIPHATHE;

- pasmfAHa Ha (PUHAHCOBH HHCTPYMEHTH C APYIO IPCAIPHUATHE [PHU IHOTEHIIHAAHO
HEOAATOIIPHUATHU YCAOBUSA;

Kaacudukarusa Ha dpunancosure macusu cropes CC 32:

- AppikaHu 3a TbpryBaHe - (PHHAHCOBHU IIACHBH, IIOCTU OT IIPEAIPHATHETO C I[EA IIOAyIaBaHE
Ha 1e4aAba, MPOU3TUYAINA OT KPATKOCPOYHH KOACOAHHA B ILIEHUTE HAM B AHABPCKUTE

- NajpEQ@Ber AO HACTDBIIBAHE HA IAACK - (DMHAHCOBHU IMACHBU C (DHKCHPAHO HAH OIIPEACATEMO
mAamaHe 1 (PUKCHPAH ITAACK, KOHUTO IPEAIPHATHETO HMa ITOAOKHTEAHOTO HAMEPECHHE U
BB3MOKHOCT AQ 3aI1a3U AO HACTBIIBAHE HA ITAAEIKA HM.

-  DBb3HHKHAAH ITBPBOHAYAAHO B IIPEAIIPUATHETO (PUHAHCOBH IIACHBH.

CAeA IIbPBOHAYAAHOTO IIPU3HABAHE IIPEAIPUATHETO OLIEHABA IIO:

- Ilo amoprusupyema CTOHHOCT - (PMHAHCOBHUTE ITACHBU, KAACH(DHIMPAHU KATO ABPIKAHH AO
HACTDBIIBAHE HA IAACK U (DHHAHCOBUTE ITACHBH, KAACH(DUIMPAHN KATO BB3HUKHAAU
ITBPBOHAYAAHO B IPEAIPUATHETO,

- Ilo copaBeaanBa cTOHHOCT - (DHHAHCOBUTE IIACHBH, KAACH(UIUPAHU KATO ABPKAHH 32
THPIyBaHE.

3aAabpAKeHUA
Karo kparkocpounu ce KaacnUIMPaT 3aAbAKEHUS KOUTO Ca:
- Oe3 duxcupan maaexK
- CbC (PUKCUPAH ITAACK I OCTATHICH CPOK AO IIAACIKA AO EAHA TOAMHA OT AATATA HAa (DHHAHCOBUS OTIET
KaTto aApArOCpOYHN ce KAACH(UIHPAT 3aABAKCHIS KOUTO Ca CbC (PUKCUPAH ITAACK B OCTATBYCH CPOK
AO IIAACIKA HAA CAHA TOAMHA OT AATATA HAa CHCTABIHE HA (PUHAHCOBHS OTYET
Kpeaurn , TBProBCKH H APYIHM 3aABAKCHUS 3aABAKCHHA Ca (DHHAHCOBH IIACHBH BB3HHUKHAAU OT
AMPEKTHO IIPEAOCTABSIHE HA CTOKU , YCAYIH ,IIAPH HAH IIAPHYHI CKBUBAACHTH OT KPEAHTOPH.
CAeA ITBPBOHAYAAHOTO IIPHU3HABAHE KPEAHTUTE U TLPIOBCKUTE 3aABAKCHHUATA, KOUTO ca 0e3
PEKCHpAH ITAACK CE OTYHTAT IIO OLICHCHATA IIPH IIPUAOOHBAHETO UM CTOHHOCT.
Kpeaurnre n 3aABANKEHHATA, KOUTO Ca € (PUKCHPAH IAACK CE OTIMTAT 110 AMOPTH3HPAHATA UM
CTOHHOCT. EpeKTHBHIAT ANXBEH IIPOLICHT € OPUIMHAAHUAT IIPOLICHT OIIPEACACH C AOTOBOPA.

AaHBbYHH 3aABAYKEHUA
Texymunre AAHBYHHM  3aABAKEHHA HA  IPEANPUATHETO HE  IPOH3THYAT OT  AOTOBOPHHU
B3aMMOOTHOILIEHUSA U HE C€ KAACH(PUIUPAT KaTO (PUHAHCOBH IIACUBH.
Texkymuar AaHbK 32 TEKYIIUA U IIPEAXOAHH IIEPHOAH CE IIPU3HABA KATO IACHB AO CTEIIEHTa, AO KOATO
He e naaren. Tekymure AAHPYHH ITACHBY 34 TEKYIIHUA 1 IPEAXOAHH IIEPUOAU CE€ OLIEHABAT IIO CyMaTa,
KOATO Ce O4YaKBa Aa OBAE IAATEHA HA AAHDYHHUTE OPIAHU IIPHU IIPHAAraHE HA AAHBYHU CTABKH U
AQHDYHH 3aKOHH, ACHCTBAIIM KbM AATaTa Ha OaAaHCa.

AoxoAu Ha TIepcoHaAa
AOXOAI/ITC Ha HCpCOHaAa ca B'I)SHaI‘pa)KACHI/IHTa HpCAOCTaBCHI/I oT HpCAHpI/IHTI/ICTO Ha HCpCOHaAa B
3aMfAHA Ha IIOAOXKEHHUA OT HETO TPYA., BKAIOUBAINN : KPATKOCPOYIHH AOXOAH, AOXOAH CACA HAITYCKAaHE,
APYTH ABATOCPOYHH AOXOAH, AOXOAH IIPH HAIIYCKAHE, AOXOAH ITOA POpMATa HAa KOMIICHCAIIHH C
AKIINN AU AAAOBE OT CO6CTBCHI/IH KarivTaA.
B Aoxoante Ha IlepcoHaAa Ce BKAFOYBAT M BB3HATPAKACHHATA IO AOTOBOPH 32 VIIPABACHHE U
KOHTPOA, B'I)SHarpa)KACHI/IHTa I10 I/ISB’I)HprAOBI/I HpaBOOTHOLHCHI/IH Ha HAC€THU AUIIA .
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Karto 3aAbAKEeHHA KbM IIEPCOHAA M OCHIYPHTEAHH OPIaHM3ALNN CE KAACH(PUIMPAT 3aABAKECHUA HA
OPECAIPUATHETO II0 IIOBOA Ha MHHAA TPYA IOAOMKEH OT HAETUA IIEPCOHAA U CbOTBETHHTE
OCHUTI'YPHTEAHH BHOCKH KOHMTO CE H3UCKBAT OT 3aKOHOAaTeACTBOTO. ChraacHo manckpanuara Ha CC ce
BKAIOYBAT U HAYUCACHUTE KPATKOCPOYHU AOXOAU HA IIEPCOHAAA C IIPOU3XOA HEIOA3BAHU OTHYCKH Ha
IIEPCOHAAA M HAYHCACHHTE HA 0a3a Ha ACHCTBAIINTE CTABKH 3a OCHUIYPABAHE, OCUTYPUTEAHH BHOCKH
BBPXY TE3U AOXOAM.

INoaarammre ce cymMH 3a KOMIICHCHPYEMH OTITYCKHM Ha IIEPCOHAAA CE€ OTYMUTAT KATO 3aABAKECHHE U
KATO Pa3XOA, CBBbP3aH C KPATKOCPOUHUTE AOXOAU HA IIEPCOHAAA.

3a HEeHATPYIBAIINTE CE KOMICHCHPYEMHU OTIIYCKHU IIPEAIIPUATHETO HE IIPU3HABA 3aABAYKEHUE H PA3XOA
AO MOMEHTA4 Ha OTIYCKa, TBH KATO TPYAOBHAT CTaXK HA IIEPCOHAAA HE YBEAHYABA pasMepa Ha
bjssnprermmeno. ©Ma/HAMa [IOAUTUKA 32 HAYUCASBAHE HA ABATOCPOYHH AOXOAU HA IIEPCOHAAA.
AoOXOAHTE IpH HaITyCKaHe, IPEAOCTABAHH HAa IIEPCOHAAA, BKAIOYBAT IAODAAHA CyMa, OIPECACACHA
3aKOHOAQTEAHO HAH UPE3 AOTOBOPHO HAH APYTO CIIOPA3yMEHHUE

AoxoAuTe IIpU HAITyCKaHE HE OCUTYPABAT HA IPEAIIPHUATHETO OBACIIH HKOHOMUYECKH H3IOAH, IIOPAAU
KOETO Ce€ IIPH3HABAT 34 Pa3XOA B MOMEHTA Ha Bb3HHKBaHETO M. Koraro AOXoAnTe IIpH HaIlyCKaHE
CTaHAT M3UCKYEMH 32 IIOBede OT 12 Mecella CAEA AaTaTa Ha CYCTOBOAHUA OaAaHC, CE OTUUTAT
AMICKOHTHPAHU YPpe3 KOEPUIIHEHT.

ITpoBHU3HUN,yCAOBHU 3aABAYKEHHA U YCAOBHU ITACHUBU

IIpoBusns ce mpusHaBa ,KOraTO Ca U3I'BAHEHU CACAHUTE KPUTEPHH:

- IPEAIPUATHETO HMa TEKYINO IPABHO HAU KOHCTPYKTHBHO 3aABAXKEHHE KATO PE3YATAT OT

MHHAAU CHOUTHSA KbM AATATA HA U3TOTBAHETO HA DAAAHCa;
- KMa BEPOATHOCT 34 IIOTACABAHE HA 3aABAKEHHETO Aa ObAe HEOOXOAUM IIAPHYEH IIOTOK OT
pecypcu, BKAIOYBAIIN HKOHOMHYECKI U3TOAH;

- Moxke A2 ObAe HAIIPABEHA HAACKAHA OLICHKA Ha Pa3Mepa Ha 3aAbAKECHHETO.
Pasmeppr Ha mpusHaraTa IOpoBH3HA TpAOBa Aa Obae HaW-A0OpaTa HPHOAN3UTEAHA OIlCHKA HA
Pa3xXOAHTE, HEOOXOAUMH 32 IIOKPHBAHE HA TEKYIIOTO 3aABAIKCHHIE KbM AaTaTa Ha OaraHCa:
Haii-a00para oreHka Ha PasXOANTE, HECOOXOAUMH 32 ITIOKPHBAHE HA TEKYIIO 3aABAXKCHHE, € CyMaTa,
KOATO IIPEAIIPHATHETO OU IAATHAO IIPOIOPIIHOHAAHO 34 IOTACABAHE HA 3aABAKECHHETO KbM AATaTa Ha
0araHCa HAH 32 A4 TO IIPEXBBPAU KbM TPETa CTPaHA IIO CBIOTO BPEME; 4eCTO 0DadYe ¢ HEBB3MOKHO
HMAH HEOIIPABAAHO CKBIIO AA CE IOTACH HAH IPEXBBPAN 3aABAKCHIE KbM AATATA HA DAAAHCA; BBIIPEKH
TOBA OIICHKATA HA CyMaTa, KOATO IPEAIPHATHETO OH IIAATHAO, 34 Ad IIOTACH HAH IIPEXBBPAH
3aABAKEHIETO, IIPEACTABASBA HANH-AODPATA OLICHKA HA PA3XOANTE, KOUTO OUXa OMAN HEODXOAUMH 32
IIOKpHUBAHE Ha TEKYILNO 3aABAKECHIE KbM AATATa HA OaAdHCA;
Ornenkure Ha pe3yAraTa U (PUHAHCOBHA eEKT Ce OIPEACAAT OT PBKOBOACTBOTO Ha IIPEAIPHATHETO,
KATO Ce B3eME IIPEABHA M MHHAA OIHUT C IIOAOOHH TPAH3AKINN M B HAKOH CAYYad AOKAQAH Ha
HE3ABHCHMH C€KCIIEPTH; B3€MAT C€ IIPEABUA M BCHYIKH OOCTOSATEACTBA, HACTBIIMAU KATO CACACTBHE OT
CHOUTHSA CAEA AATATA HA OAAAHCA;
IIpoBusnsATa ce u3MepBa IPEAH 0OAATAHE C AAHBIH, KATO IIOCACACTBUATA OT OOAATAHETO C AAHBIH CE
otruntar B cvorBercrBue cbc CC 12 - Aagbiu or rreyanbara.
Koraro ce o4akBa, 4ye HAKOH HAH BCUYKH HEOOXOAHUMH 34 CB3AABAHETO HA IIPOBU3HA PA3XOAU IIE
ObAAT BBH3CTAHOBEHHU (HAIIPABEHH 3aCTPAXOBKM), BB3CTAHOBABAHETO CE IIPU3HABA TOIraBA M CaAMO
TOTaBa, KOTATO € IPAKTHYECKH CHIYPHO, 9€ TE3U CPEACTBA IIE CE BB3BBPHAT, AKO IPEAIPHUATHETO
YPEAH 3aABAKCHHETO CH. BB3BBPHATHTE CPEACTBA TPAOBA Aa CE TPETHPAT KATO OTACACH AKTHUB.
[IpusHaruaT pasmep Ha Bb3BbPHATUTE CPEACTBA HEe OMBa A2 HAABUIIIABA Pa3Mepa Ha IIPOBU3UATA.
[TpoBusnnTe ce IpepasrA€KAAT KbM AATATA HA BCEKH OAAAHC U CE IIPEU3IUCAABAT C LIEA AA CE OTPA3H
TEKyIlaTa Hal-A00pa OIleHKA. AKO Bede He € BEPOATHO Aa ObAE HEOOXOAUM HU3XOASIL IIOTOK PECYPCH,
BKAFOUYBAIIH MKOHOMHYECKH IIOA3H, 34 IIOTACABAHE Ha 3aABAKECHHETO, IOAABPIKAHETO HA IPOBH3UATA
CAEABA A2 CE IIPEKPATH.
IIpoBusnnre 3a 3aABAKEHHA CE IIPU3HABAT B Pa3MEP Ha IIPEAIIOAATAEMOTO 3aABAMKEHHIE U CE OTIUTAT
KATO TEKYIIH APYIH Pa3XOAH, KaTO C€ B3€MaT IIOA BHHMAHHE: a) PHUCKOBETE, HECHIYPHOCTTA U
IIPEALIOAATAEMHUTE AATEPHATHBHHU PE3YATATH; O) ACHCTBAINNTE IA3aPHU LIEHH U BB3MOMKHHUTE IIPOMEHHI
B TEXHUTE CTOHHOCTH; B) BB3MOKHHU OBACIIN 3aKOHOAATEAHH U TEXHOAOTHYIHI ITPOMEHH.
dopMupaHHTE TEKYIIM 3aABAXKEHHA OT HAYHCASABAHE HA IIPOBHU3UM Ce OTYUTAT Kato IlpoBmsum 3a
3aABAKEHHA , OTACGAHO OT CBINECTBYBAIIHUTE 3aABAKEHHA 34 ACHHOCTTA HA IPEAIPUATHETO.
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[lpeAnpuaTHETO € OPTaHH3HPAAO AHAAUTHYHA  OTYETHOCT 334  3aABAKCHHATA OT IIPOBH3UH B
3aBHCHMOCT OT IIOPOAHAUTE ' ChbOUTHS.

OrmmcaHaTa HEHM3IAATEHA 9YACT OT 3aABAKECHHETO, (POPMHUPAHO OT IMPOBHU3HH, CE€ OTYHUTA KATO
(PUHAHCOB IIPHXOA.

VCcAOBHU 3aABANKEHHS

V CAOBHUTE 3aABAKECHHSA HE Ce IPU3HABAT B 0AAAHCA HA IIPEATIPUATHETO .

VCAOBHOTO 3aABAIKEHHE C€ OIOBECTABA, OCBEH AKO BEPOATHATA HEOOXOAHMOCT OT H3XOAMAIL IapUYEH
IIOTOK PECYPCH, BKAFOUBAIIM MKOHOMHYECKH ITOA3H, 34 ITOracsiBaHE HAa 3aABAKCHHETO € OTAAACYCHA
BBB BPEMETO.

Korato mpeAnpuaTHeTo € OTTOBOPHO 3a€AHO H IIOOTACAHO 32 AQACHO 33aABAKECHHE, YaCTTa OT
3aABAKECHHETO, KOATO TpAOBA Aa C€ IIOKpHE OT APYIHTE CTPaHH, CE TPETHPa KATO YCAOBHO
3aapAkeHne. [IpeAnpuaTHeTo IPU3HABA IPOBU3USA 32 YACTTA OT 3aABAKEHHETO, 32 KOSTO CBIIECTBYBA
BEPOATHA HEOOXOAUMOCT OT H3XOASAIIL IIAPUYCH ITOTOK PECYPCH, BKAIOYBAINN HKOHOMHYECKHA H3TOAH,
OCBEH B U3KAIOUHUTEAHO PEAKUTE CAYYAH, KOTATO HE MOXKE Aa ObAe HAIIpaBeHA HAACIKAHA OLICHKA.
VcAOBHU aKTUBHA

VcAOBHUTE aKTHBH HE CC IIPH3HABAT BBB (PUHAHCOBUTE OTYCTH, AO MOMEHTA ,KOT'ATO PEAAM3AIIITA
HA IPHXOA2 € IPAKTUYECKH CHUIYPHA, TOTaBa CBBP3aHHUAT C Hed AKTHB HE € YCAOBEH AKTHB U
IIPU3HABAHETO MY € HEOOXOAHMO.

[IpeAnpuaTHETO OIOBECTABA YCAOBEH AKTHB , KOTATO ITOCTHIIBAHETO HA IIOTOK HKOHOMIYECKH IOA3H €
BEPOATHO.

UyskaecTpaHHA BaAyTa
CACGAKHTE B UyXKACCTPAHHA BAAYTa CE€ BIIMCBAT ITBPBOHAYAAHO KATO KBM CyMaTa Ha UyKACCTPAaHHATA
BAaAyTa CE IIpHAAra IeHTpasHnd Kypc Ha bearapcka Hapoana banka (BHDB) kpm AaTaTa Ha cAeakaTa.
3akylieHaTa BaAyTa Ce OLEHABA II0 BAAYTHUA KyPC HA IPUAOOHBAHE.
ITpoaaseHaTa BaAyTa Ce OLCHABA ITO BAAYTHHSA KypPC HA IIPOAAKOATA.
Kypcosure pasamkn, Bb3HUKBAIIH IIPH YPEKAAHETO HA TE3H IMAPWIHHI TIO3HITMH HAHM ITPH OTIHATAHETO
HA Te3W IIAPUYHM ITO3UIIUH IIPH KYPCOBE, PA3AHYHHI OT TE3H, IO KOUTO €4 OMAHM 3aBEACHH, CE OTIHTAT
KaTO (DHHAHCOBU IIPUXOAHM HAN (DHHAHCOBH Pa3XOAHU 34 IIEPHOAA, B KOWTO BB3HHKBAT. llaprrannre
TO3UIAN B UyKAeCTpaHHa BaAyTa KbM 31 aexemBpm 2008 roAmHa ca OIEGHEHH B HACTOAIIHA
dunaHCcoB oTdeT 10 3aKArounTeAHHs Kypc Ha BHDB. TexyImo mpes roanHaTa ChrAacHO CIETOBOAHATA
ITOAUTHKA CE ITPABH IIPEOIIEHKA Ha BAAYTHHUTE ITO3HUITHH TOAUIITHO, B Kpad Ha OTYCTHUA ITEPHOA.

AaHbIU OT meuyarbara
Tekymunure AAHBIM OT IIe4aA0aTa 32 TEKYIIUsA M IIPEAXOAHH AAHDBYHH IIEPHOAH CE€ IIPU3HAAT KATO
IIACHB AO pa3Mepa, AO KOITO He ca IAaTeHU. B cAydali, ye Bede IAATEHHTE AAHBIH OT IIe4arbara 3a
TEKyIIUA U IIPEAXOAHU IIEPHOAHM HAABHIINABAT ADAKHMATA CyMa 33 TE3M IIEPHOAH, IPEBHUIICHHETO
CAEABA A2 CE IIPU3HAE KATO AKTHB.
Tekymuar AAHBK OT II€9aA0aTa Ce OIPEACAA IO AAHBYHHTE CTABKH, KOUTO CE IIPHAATAT KbM AATATA
Ha (PUHAHCOBUA OTYCT.
Tekymuar AaHbK OT II€9aAbaTa Ce IPEACTaBA B OTYETA 32 IPHXOAHTE H PA3XOAHTE KATO Pa3XOA 32
AQHDBILHX OT Ie4aA0aTa 32 IEPHOA, C KOMTO Ce HAMAAfBA CICTOBOAHATA II€YaADA HMAH CE YBEAHYABA
CYETOBOAHATA 3ary0a, OCBEH B CAYYaHTE KOIaTO AAHBKBT BB3HHUKBA B PE3YATAT HA OIEPALHA HAH
CHONTHE, KOETO € IPHU3HATO IIPE3 CHINNA HAU PASAHYCH OTYETEH IEPHOA AHPEKTHO B COOCTBEHHA
KAITUTAA.
AKTHUB IIO OTCPOYEHHU AAHBIH CE IPHU3HABA AO CTEIEHTA, AO KOATO € BEPOATHO Ad HMa ODbAEIIN
AQHDBYHH IIeIaAOH, CPEILY KOUTO MOXKE A4 CE IIPHUCITAAHE HAMAASEMATa BPEMEHHA PA3AHKA, AAHBIHATA
3aryba mAM AaHbYHHA Kpeaur. llpeAnpusrtmero mpepasraeikAa KbM AaTaTa HA BCEKH OTYET
HEIPHU3HATUATE AKTHBH 10 OTCPOYEHH AAHBIIM U OAAAHCOBATA CTOMHOCT HA IIPU3HATHTE AKTHBH IIO
OTCPOYEHH AAHBIIH , 334 Ad C€ IIPEIICHN OTHOBO CTEIIEHTA HA BEPOATHOCT Ad UMa AOCTATHYHU OBACIIH
AQHDBYHH IIeIaAOH, CPEILY KOUTO MOXKE A4 CE IIPHCITAAHE HAMAASEMATA BPEMEHHA PA3AHKA, AAHBIHATA
€AIpPoA CMEHIARH BBPRY DPOAHICMUTE BPEMEHHN Pa3AUKH AAHBK OT IIe4aA0aTa ce IIPU3HABA KATO IIACHB
10 OTCPOYEHU AAHBIIH.
[TacuB mO OTCPOYECHN AAHBIHM CE IIPH3HABA 3aABAKHTCAHO 32 BCHYKH BB3HHKHAAN OOAAraeMu
BPEMEHHU PAa3AUKM.
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AKTHBHTE W IIACHBHATE IIO OTCPOYEHN AAHDBLM CC OLCHIBAT II0 AAHBYHHUTE CTABKH CBIAACHO
AAHDBIHOTO 3AaKOHOAATCACTBO, ACﬁCTBamO 3a HCpI/IOAI/ITC, B KOHUTO CE€ OYaKBa AaKTUBDHT Aa CE€ pCaAI/ISI/Ipa
HAM IACUBBT A4 e ypeAr. OLEHABAHETO CACABA Ad OTPA3ABA AAHDLIHATE e(DEKTH HA HAYMHA, 110 KOHTO
HPCAHPI/IHTI/ICTO O4YaKBa Aa Bb3CTAHOBU AKTHUBUTEC UAU AAd prAI/I IracuBUTE.

B CAY"IQ,I/ITC KOoraTo 3a paBAHqHHTC KOMIIOHCHTH Ha AaHDbYHA HC"IQ.A62, ce HpI/IAaraT paSAI/IqHI/I
AAHBYHH CTABKH ,AKTUBHTE M IMACHBHTE IO OTCPOYEHH AAHBIH CE OLEHsABAT 1O edekTnBHaTa (1/HAH
KOHKpCTHaTa OanBaHa) AaAaHDbYHA CTaBKa CBbIAACHO AAHDBYHOTO 3AKOHOAATEACTBO Ha 62.32. Ha
OYAKBAHATA AAHDBYHA I1e9aA02 32 IEPHOANTE, B KOUTO AKTUBBT CE PEAAUSUPA HAH ITACHBDT CE YPCAH.
I/ISMCHCHI/IHTa Ha AaKTUBUTEC U ITaCUBUTE I10 OTCpO‘ICHI/I AAaHBIIU, OCBCH TC3H , KOUTO Ca AC6I/ITI/IpaHI/I
HAH KPEAUTHPAHH AUPEKTHO B COOCTBEHHS KAIIMTAA, CE€ IPEACTABAT BbB (PUHAHCOBHS OTYET KATO
Pa3XO0A 3a AAHBLIX OT IIe4aA0aTa.

ITpomsHaTa B CyMaTa Ha AKTHBHTC M IACHUBHUTEC IIO0 OTCPOYCHU AAHBLH, KOUTO €A ACONTHPAHN HAM
KPEAHTHPAHU AUPEKTHO B COOCTBEHUS KAIIMTAA CE OTIUTA B CHIIATA OAAAHCOBA CTATH.

Anzuar
Kaacudukannsra Ha AN3HHIOBUTE AOTOBOPHU C€ OCBILECTBABA B HAYAAOTO HA AM3MHIa Ha Oasara Ha
kpurepnn. Ilpu IpoMsSHA HA yCAOBHATA HA AMSHHIOBHS AOIOBOP, KOHTO BOASAT AO IIPOMSHA Ha
KPUTEPHUUTE, CE U3BBPIIBA HOBA KAACH(HUKALINS HA AUSHHIOBHUTE AOTOBOPU.
Pasrpann4aBaHeTo MeKAY (DUHAHCOB AHMSHHI M CKCIIAOATALIMOHEH AHM3SHHI IIPH TAXHOTO TEKYILIO
OTpassiBaHE U IEPHOAUYHO IIPEACTABIHE BBB (DMHAHCOBHTE OTYETH CE U3BBPILBA B CHOTBETCTBHE C
IIPHUHIHIA "TIPEAUMCTBO Ha ChbABPIKAHHETO IIpea dpopmara”
AnsuHIOB AOTOBOp ce KaacuuImpa Kato (PUHAHCOB, KOTATO:

- HaemopareasiT mpexBbpas Ha HAEMATEAs BCHYKH PUCKOBE M H3TOAU, CBBP3AHH CbC
COOCTBEHOCTTA BBPXY AKTHBA;

- HAEMOAATEAAT IPEXBBPAST Ha HAEMATEAS COOCTBEHOCTTA BBPXY AKTHUBA KBbM Kpasd Ha CPOKA HA
AM3UHIOBUS AOTOBOD;

- HACMAaTeAAT LIPUTEKABA OIIIMA 32 3aKYIYBaHE HA aKTHBA HA LICHA, KOATO CE OYaKBa Ad ObAE
3HAYNTEAHO ITO-HHCKA OT CIIPABEAAUBATA CTOHHOCT KBbM AATATA, HA KOSTO OILMATA CTABA
U3IBAHHAMA, KATO B HAYaAOTO HA AMBHHIOBHUS AOTOBOP B TOASIMA CTCIEH € CUIYPHO, 4e
onuusTa me ObAC YIPAKHEHA;

- CPOKBT Ha AMBHHIOBUS AOIOBOP IIOKPHBA IIO-TOASMATA YACT OT MKOHOMHUYCCKUS JKUBOT HA
aKTUBA, AOPU AKO IPABOTO HA COOCTBEHOCT HE € IIPEXBBPACHO;

- B HAYAAOTO HA AH3SHHIOBHUS AOTOBOP CEralllHATA CTONHOCT HA MUHHMAAHUTE AM3HHIOBH
IIAALIAHUS CE PABHABA HA CIIPABCAAUBATA CTOMHOCT HA HACTUS AKTHB,

- HAacTHTE aKTUBU HUMAT CHEUH(HUYICH XapakTep, KAaTO CaMO HAEMATCAST MOMKE Aad TIH
eKCIIAOATHPA Oe3 U3BBPILBAHETO HA CHINECTBCHU MOAU(DHUKALIIN.

BsemanusTa B 3aABAKECHUATA IO AOTOBOPH 32 (PUHAHCOBUAT AMBHHI CE IPHU3HABAT CHOTBETHO KATO
AKTUB U IIACUB B CYCTOBOAHHsS OAAAHC HA HACMATEAS C PasMep, KOHTO B HAYAAOTO HA AM3HHIOBUS
AOTOBOp € PABCH Ha CIIPABEAANBATA CTOMHOCT Ha HACTUSA AKTHB MAH, AKO € ITO-HUCDK - ITO CEraALlHATA
CTOIHOCT HA MUHHUMAAHUTE AU3UHTOBU ITAAIIAHMS.

Ipu (pUHAHCOB AM3UHIOB AOTOBOP , KOI'ATO IPEAIIPUATHETO € HAEMATEA:

- OTYHTA KATO 3AABAJKCHIC OIIPEACACHATA B AOrOBOpa OOIa CyMa HAa HAGMHUTE [IAALIAHUST;

- 3aIMCBA HACTHS AKTHB II0 CIPAaBEAAMBA CTOHHOCT HAHM CbC CTOMHOCTTA HA MHHUMAAHUTE
AU3HHTOBH IAAIAHUSA, AKO T€ CA ITO-HUCKH;

- orumTa Kato (PUHAHCOB pasxOA 32 ODBACINU IIEPHOAM PA3AMKATA MEIKAY CIPABEAAHBATA
CTOMHOCT H4 HACTHA AKTUB M OOIIATa CyMa HA AOTOBOPEHNTE HACMHU IIAALLAHNS;

- [IpHU3HABA KATO TEKyI (DUHAHCOB Pa3XOA 32 IIEPUOAA YacT OT (PUHAHCOBUS PA3XOA 32 ObAeInn
[IEPHOAU IPOIOPLUOHAAHO HA OTHOCHTEAHHS ASA HA ABAKHMUTEC MHHUMAAHU AH3HHIOBH
IIAALIAHUSA [I0 AOTOBOPA 34 IIEPHOAA B OOIIATA CyMa HA AOTOBOPCHUTE HACMHY ITAALAHNT;

- HAYUCASBA AMOPTH3ALMS HA AMOPTU3UPYEMHUTE HACTH AaKTUBH - B CBOTBETCTBHE C
BB3IPUETATA AMOPTU3ALNOHHA IIOAUTUKA 324 IOAOOHH AMOPTH3UPYEMH COOCTBEHN aKTUBH;

- HAMAAfBA 3AABAXKCHHUETO CU C H3IIAATECHHUTE IIPE3 CPOKA HA AOTOBOPA CYMH.

HPI/I q)I/IHaHCOB AM3WHTOB AOFOBOp , B CAy9alTC KOIaTO HpCAHpI/IHTI/ICTO € HAaEMOAATCA
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OoT49HuTa KaTO B3CEMaHC OIIPEACACHHTE B AOTOBOpPa HACMHHU ITAAIAHUA; B CymMaTa HM CC
BKAROYBAT: CIIPaBEAAHBATA (npoAamHaTa) neHa Ha OTAAACHHUA aAKTHUB; Pa3AHMKATa MCIKAY
O6H_[21T2. CymMa Ha AOTOBOPCHHTC HACMHH IIAAIIAHUA H CIIPpaBCAAHMBATA IIEHA HAa OTAAACHUA
AKTHB, KOATO CC OTpasfdBa KaTO qJI/IHaHCOBI/I IIPUXOAHN 32 6"bACH_[I/I IICPHUOAH;

OTIIMCBA OTAAACHHA AKTHUB IIO HEroBaTa OaraHCOBA CTOfIHOCT;

OTYHTA B TCKYIIHUS IICPHUOA (pI/IHaHCOBI/ITC IIPUXOAH 32 6”I>ACH_[I/I IIEPUOAN IIPOIIOPHHUOHAAHO Ha
OTHOCHUTCAHHA ASIA HA IIOAACIKAINUTE HA IIOAYIaBAHE CYMH IIO AOTOBOpa 3a IIEPHOAA B O6H_[2.Ta
CyMa Ha AOTOBOPCHHTC HACMHHU ITAAITAHU A,

OT9YHTa B HAMAaACHHE Ha B3EMAaHCTO IIO AOTOBOpa IIOAYYCHHTC IIPE3 CPOKa Ha AOIOBOpa
ITAAIITAaHMA.

Korarto HpeAHpI/IHTI/IeTO € HAECMOAATECA IIO €EKCITAOATAITMOHCH AU3HNHIOB AOFOBOp:

OTYHTA IPECAOCTABECHUTC AKTHUBH B CBOS CYCTOBOACH O4AAHC M MM HAYHCAfABA AMOPTH3AIINA
(KoraTo TE Ca AMOPTHU3HPYEMH);

OTpa3sABa HAYHCACHHTE B HErOBa IIOA3a HAEMHH BHOCKH KATO IIOCTBIIACHHA OT IIPOAAKON B
TEKYIIHA IICPHOA;

HAYHCACHHUTE PA3XOAU 34 AMOPTH3AIINI CE OTPA3fABAT 324 CMETKA HA IIOCTBIIACHHATA OT HAEMa
II0 CbOTBETHHUA EKCIAOATALINOHEH AHSHHIOB AOTOBOP.

Koraro TIPCAIIPHUATHECTO € HACMATCA ITIO CKCIIAOATAIIMOHCH AU3SMHTOB AOTOBOP OTYMUTA:

KaTO Pa3sXOAH 32 BPHIINHU YCAYI'YM HAYHUCACHUTC HACMHH BHOCKH,
t~Ip€3 32.A62.A2,HCOBI/I CMETKH HACTHUTC AKTHUBU IIO CHpaBeAAI/IBaTa M IICHA.

Aorosopu 3a CTpOUTEACTBO

Hsama rpyma ot A0TOBOPH, KOUTO C€ TPETUPAT KATO EAHH AOTOBOP 32 CTPOUTEAHA ACHHOCT.
IIpuxoanTe IO AOTOBOPA BKAIOUBAT!

ITBPBOHAYAAHATA CyMa Ha IIPUXOAR, OIIPEACAECHA B AOTOBOPA;

cyMaTa 32 AOITbAHHTECAHHTE pPabOTH, H3BBPIICHH BCACACTBUE HA AOITBAHHTEAHH H3MCHECHUA B
obemMa Ha AOTOBOPEHHTE PabOTH, H3IIAAINAHETO HA HCKOBE M MATEPHAAHH CTHMYAN
AOTOAKOB2, AOKOAKOTO € BEPOSITHO T€ A2 AOBEAAT AO PEAAUZHPAHE HA IIPHXOAU U T€ MOIAT Ad
ObAAT HAACIKAHO U3MEPEH.

[IpuxoamTe 1O AOTOBOpPa CE€ HM3MEPBAT II0 CIPABEAAHMBATA CTOMHOCT HA IIOAYYEHOTO HMAH
ITOAAEKAITIOTO Ha ITOAYYIaBaHE Bh3HATPAKACHHE.

Cymara Ha IPUXOAHTE IIO AOTOBOPA MOKE Ad CE€ YBEANYABA UAM HAMAAABA IIPE3 PASAUYHHTE IIEPHUOAH,
B CAGAHHTE CAYYAH :

LIPEALIPUEMAYBT M KAHCHTBT CE AOIOBAPAT 3a M3MEHCHUs B o0eMa Ha pabOTHTE HAH IO
OTHOIICHNE HA M3IAAINAHETO HA HMCKOBE M MATEPHAAHH CTUMYAH H3BBH IIBPBOHAYAAHO
AOTOBOPEHHTE;

CyMaTa Ha AOTOBOPCHHTEC IIPHXOAM IIPH AOTOBOp Ha 0aszara Ha "TBbpAa meHa" MoOmKe Aa ce
YBEANYH B PE3YATAT HA KAAY3H, CBBP3AHN C YBEAUYABAHETO HA PA3XOANTE;

CyMaTa Ha IPUXOAHUTE IO AOTOBOPA MOJKE A2 C€ HAMAAM BCACACTBHE HA HEYCTONKH,
[IPOM3THYAINY OT 3aKbCHEHUE 110 BUHA HA IPEAIIPUEMaYa [IPH USITbAHCHUETO HA AOTOBOPA;

Wsmenennero Ha obema Ha pa6OTI/ITC CC OTYHTA KATO IIPHUXOA IIO AOTOBOpPA, KOraTo:

nma BGPOHTHOCT KAHUCHTDBT Ad OAO6pI/I U3MCHCHHCTO M CyMaTa Ha HpI/IXOAI/ITC, HPOI/ISTI/I"IQ.H_[I/I
OT U3BMCHCHUCTO,
cyMarta Ha HPUXOAHUTE MOJKE Aad 6"bAC HAACKAHO U3MEPCHA.

PaSXOAI/ITC II0 AOTOBOPA BKAFOYBAT:

Pa3XOAH, KOHTO Ca CBBP3aHU IIPAKO C KOHKPETHHUA AOTOBOP: Pa3XOAH 3a TPYA Ha ODeKTa,
BKAFOUYHUTEAHO OOEKTOB HAA30D; PAa3XOAU 32 MATEPHUAAN, HU3IIOA3BAHU IIPH CTPOUTEACTBOTO;
AMOpPTH3AINA HAa MAIIMHUTE, ODOPYABAHETO H CBOPBKCHHUATA, H3IOA3BAHH IIO AOTOBOPA;
Pa3XOAH 32 IPUABI)KBAHETO HA MAIIHUHHUTE, OOOPYABAHETO, CHOPBKEHUATA H MATEPHAAUTE AO
1 OT IIAOIIAAKATA HA U3ITbAHEHHE Ha AOTOBOPA; PA3XOAH 34 HAEMAaHE HA MAIIIMHH, OOOPYABAaHE
U ChOPDBKEHHSA; PA3XOAU 34 IPOCKTUPAHE U TEXHUYECKA TOMOII, KOUTO Ca IPAKO CBBP3AHU C
AOTOBOpPA; IPUOAUSUTCAHN PA3XOAU 32 PaOOTH IO M3BBPIIBAHETO HA KOPEKIHHM U PaOOTH IO
rapaHIIMOHHATA ITOAAPDBKKA, BKAFOUHTEAHO OYAKBAHHUTE TIAPAHIIMOHHHU Pa3XOAH; HCKOBE OT
TPETU CTPaHU;

16



EKOTEXHOAOAKIM OOA
®MHAHCOB OTYET KbM 31.12.2009

- PasXOAH, KOHTO CE OTHACAT KbM AOTOBOPHATA ACHHOCT M300IIO M MOraT Aa OBAAT OTHECCHH
KBM KOHKPETCH AOTOBOP: 3ACTPAXOBKH; PA3XOAH 32 IIPOCKTHPAHE U TEXHHYECKA ITOMOIIL,
KOUTO HE Ca IPSIKO CBBP3AHH C KOHKPETEH AOTOBOP; OOIIM Pa3XOAH IO CTPOUTEACTBOTO;

- APYIH Pa3XOAH, KOHTO MOTAT Aa ObBAAT KOHKPETHO HAYHCACHH HA KAHCHTA CBLAACHO
YCAOBHATA HA AOTOBOPA: ODIIM AAMUHICTPATUBHI PA3XOAH; PA3XOAU 32 PA3BOIMHA ACHHOCT, 32
KOUTO B YCAOBHATA HA AOTOBOPA € IIPEABHACHO 3AIIAAILIAHE.

PasxoAu, KOUTO HE Ce OTHACHT KbM AOTOBOPHA ACHHOCT MAHM HE MOTAT A2 OBAAT IPUYUCACHU KbM
AAACH AOTOBOp, Ca: OOIIU AAMUHHCTPATUBHE Pa3sXOAM, U3IAAIAHETO HA KOHTO HE ¢ IIPEABHACHO B
AOTOBOPA; PAa3XOAM, CBBP3AHM C IPOAAKON; PAZXOAM 34 HM3CACAOBATCACKA H Pa3BOIHA ACHHOCT,
H3IAAIIAHETO HA KOUTO HE € LIPEABUACHO B AOTOBOPA; AMOPTH3ALMS HA MAIIUHU, ChOPBKCHUS H
00OpyABaHe, KOUTO HE €4 OUAN H3IIOA3BAHU 11O AAACH AOTOBOP, H AP.

PasxoAnTe IO AOTOBOPA BKAIOYBAT Pa3XOAM, KOHTO C€ OTHACHT KbM AAAECH AOTOBOP 32 BPEMETO OT
AATATa HAa BB3AAIAHETO HA AOIOBOPA AO OKOHYATEAHOTO MY U3I'bAHEHHE. Pa3XOAMTE, IIOHECEHH IIO
CKAIOYBAHETO HA AOTOBOPA, C€ BKAIOYBAT KATO YAaCT OT Pa3XOAMTE IIO AOTOBOpa. Te He ce BKAIOUBAT
KAaTO YaCT OT PA3XOAHUTE IO AOTOBOPA, KOIATO €A OCBILECTBEHU IIPE3 TEKYIIUS IIEPHOA, 4 AOTOBOPBT €
CKAIOYEH IIPE3 CACABAIIL IIEPHOA. B TO3M cAy9ail Te ce OTIHTaT KaTO TEKYIIH PA3XOAU 32 ACHHOCTTA, 4
HE I10 U3ITbAHEHUETO Ha AOTOBOPA.

[pusHaBaHe HA IPHUXOAUTE U PA3XOAUTE IO AOTOBOPA

Korato pes3yATaThT OT CAMH AOTOBOP 3a CTPOMTEACTBO MOKE Ad ObBAC HAACKAHO IIPEABHACH,
LIPUXOAUTE U PA3XOAUTE, CBBP3AHH C HEIO, CE IIPU3HABAT 32 IPUXOAU U Pa3XOAU UPE3 CHIIOCTABSHE
HA eTana Ha M3ITbAHCHHE HAa AOTOBOPHATA ACHHOCT CIPAMO AATaTa HA ChCTABAHE HA (DHMHAHCOBHA
BegearareT OT AOrOBOpa 3a CTPOMUTEACTBO Ha Oasara Ha "TBBPAA IleHA" MOXKE Ad OBAEC HAACKAHO
OIIPEACACH, KO €A H3IIBAHEHH BCHYKH IIOCOYCHH YCAOBHUA:

- LPUXOAHTE IIO AOTOBOPA MOIAT A2 O'BAAT HAACKAHO U3UUCACHU;

- HMa BEPOATHOCT IIPCAIPHUATHETO AQ IIOAYIU HKOHOMUYECKATE U3TOAU, CBBP3AHU C AOTOBOPA;

- PasXOAUTE IO AOTOBOPA U E€TAIBT HA H3IIBAHCHHETO MY MOTAT Aa OBAAT HAACKAHO
OIIPEACACHH KbM AATATA HAa (DHHAHCOBHA OTYET;

- Pa3sXOAUTE, OTHACAINU CE KbM AOTOBOPA, MOIAT AAd ODBAAT SICHO OIPEACACHU U HAACKAHO
U3YMCACHH, TaKa Y€ (PAKTUYECKUTE PA3XOAH, HALIPABCHU IO AOTOBOPA, A MOIAT Ad OBAAT
CPABHEHH C IIPEABUACHHTE.

Pe3yATaTsT OT AOTOBOP 32 CTPOUTEACTBO Ha Oazara Ha "pasxoAn HmArOc” Moe Aa ObAC HAACIKAHO
OIIPEAEACH, KOTATO €4 U3ITbAHCHN BCUYKU IIOCOYCHU YCAOBHA:

- HMa BEPOATHOCT IIPEAIIPHATHETO Ad IIOAYIH HKOHOMHUYECKUTE U3TOAH, CBBP3AHU C AOTOBOPA;

- Pa3sXOAUTE, OTHACAINU CE KbM AOTOBOPA, MOIAT AAd ODBAAT SICHO OIPEACACHU U HAACKAHO
HU3MEPEHU, HE3ABUCUMO AAAU CA Bb3CTAHOBUMU HAH HE.

[lpusHaBaHETO HA IPUXOAUTE H PA3XOAHTE CE€ H3BBPIIBA UPE3 OTHACAHETO MM KbM €TAIl Ha
3aBBPIIBAHE Ha AOTOBOPa. TO3H METOA ce OIpeAeAs KaTo "ASA Ha 3aBBPIICHOTO CTPOUTEACTBO".
ITpu metoaa "ASA Ha 3aBBPIICHOTO CTPOUTEACTBO' HA IIPHXOAUTE IIO AOIOBOPA CBHOTBETCTBAT
Pa3XOAUTE II0 AOTOBOPA, HAIPABEHH HA €TAllA HA 3aBBPIIBAHETO, KOETO BOAH AO OTpasfiBaHE Ha
LIPUXOAH, PA3XOAH U I1€4aA02a, KOHTO MOIAT A4 CE OTHECAT KbM YaCTTa OT 3aBbpliueHaTa pabora.
[IpuxoAnTe IO AOTOBOpA CE IPH3HABAT KATO IIPUXOA B OTYETA 34 IIPUXOAHTE M PA3XOAHTE IIpe3
OTYETHUTE IEPUOAH, KOIATO ¢ OHAA U3BBPIIEHA PabOTATA, 32 KOSATO CE OTHACHT.

PasxoauTe IO AOTOBOpa €€ IPHU3HABAT KATO PAa3XOA B OTYETA 32 IIPHXOAUTE M PAa3XOAUTE IIPE3
OTYETHUTE IIEPHOAH, KOTATO € U3BbPILICHA padOTaTa, 32 KOATO TE CE OTHACAT.

Bcesiko 0uakBaHO IpEBHIIICHHE HA OOIIIATa CyMa HA Pa3XOAHTE II0 AOTOBOPA CIIPAMO OOIIaTa CyMa Ha
LIPUXOAUTE 110 AOTOBOPA C€ IIPH3HABA HE3a0ABHO KATO TEKYIL PA3XOA U CE IIPEACTABS B CICTOBOAHUA
0aAraHC KaTO IPOBHU3HUA.

Hampasenure oT IpeAnpueMada pasXxOAU IO AOTOBOPA, KOMTO C€ OTHACHT 32 OBACIIN ACHHOCTH ITO
AOTOBOpa, €€ KAACH(HIUPAT KATO PA3XOAHU 324 HE3ABBPIICHU pabOTH IO AOTOBOPA, A4KO € BEPOATHO
Aa GBAAT BB3CTAHOBCHH.

Koraro ce mosiBu HECUIyPHOCT IO OTHOILCHUE HA Bb3MOMKHOCTTA 32 CbOMPAHE HA OIPEACACHA CYMa,
KOATO BEYE € BKAIOYCHA B IIPHXOAHTE IO AOIOBOPA M BeYe € IIPU3HATA B OTYETA 32 IPUXOAHUTE H
pasxoAuTe, HECHOMpaeMaTa CyMa HAM CyMara, [0 OTHOLICHHE Ha KOSTO BeYe HE CHIIECTBYBA
BEPOATHOCT 32 BB3CTAHOBABAHE, CE IPU3HABA KATO PA3XOA, 4 HE KATO KOPEKIMA HA pasMepa Ha
IIPUXOAHTE IO AOTOBOPA.
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EranpT Ha M3TBAHEHNE HA AAACH AOTOBOP CE OIPEAEAA IIO EAHMH OT METOAHTE, KOHTO OCHTYpABa
Hal-HAACKAHO U3MEPBAHE Ha U3BBPIIEHATA PadOTa.
- CBOTHOIIEHHETO HAa YACTTA OT Pa3XOAHTE IO AOTOBOPA, HANPABEHU 32 H3BbPIIEHATA AO
MOMEHTa paboTa, KbM OOIIO IPEABHACHUTE PA3XOAM IIO AOTOBOPA;
- KOAHMYECTBEHH PAa34YETH 34 H3BBPIICHATA PabOTa;
- 9acTTa Ha HATYPAaAHOTO H3IIbAHEHHE Ha paboTara II0 AOTOBOPA.
Koraro pesyararure or AAA€H AOTOBOP 34 CTPOUTEACTBO HE MOTAT Ad OBAAT HAAECKAHO IIPEABUACHH:
- IPHXOAHTE TPAOBA Aa OBAAT IPHU3HATH CAMO AOTOAKOBA, AOKOAKOTO € BEPOATHO HAIIPABCHHTE
Pa3XOAH IIO AOTOBOPA Ad OBAAT BB3CTAHOBEHH;
- pasXOAHTE IIO AOTOBOpPa TpAOBa Ad OBAAT IIPH3HATU 32 PA3XOA 33 IIEPHOAL, IIpe3 KOHTO ca
HAIIPaBEHMU.
Koraro mMa BepoaTHOCT 0OOIIaTa CyMa HA Pa3XOAUTE IO AOTOBOPA A4 IIPEBHUINABA OOIATa CyMa Ha
IIPHXOAUTE II0 AOTOBOPA, OYAKBAHUTE 3aryOn TpAaOBa Aa ObAaT He3a0ABHO IIPU3HATH KATO APYI'H
PA3XOAH 32 ACHTHOCTTA.

O0e311eHKN HAa AKTUBH
OO0erieHKN Ha aKTHBH CE HM3BLPIIBAT CbrAacHO m3uckpaHuATa Ha CC32 nm CC36 peraamenTHparnn
OTYUTAHETO HA ODE3IICHKA HA PASANYHHUTE BHAOBE AKTHBH.
Wspbprmenure 0OE3LMEHKN IIPE3 TEKVIIHUA IIEPHOA Ca IPEACTABEHH B AOI'BAHHTEAHATA HMH(MOPMAIIHA
KBM CTATHUTE HAa (DUHAHCOBUSA OTYET.
He ca ca oruerenu obesneHku.

Ileuaaba, 3ary6a 3a orueTHUA IIepuoA. I3BbHpeAHH cTaTHn

[lpusHarure 3a OTYETHHUA IIEPHOA IIPHXOAHM H PA3XOAH CE BKAIOYBAT B OTYETA 34 IIPHUXOAUTE H
Pa3XOAHTE IIPH OIPEACASHE Ha IedaAdaTa HAN 3ary0aTa 3a OTYETHHSA IIEPHOA, OCBEH AKO CIETOBOACH
CTAHAAPT U3HUCKBA HAH ITIO3BOAABA APYTO.
[Tewanbarta mAnm 3arybaTa 32 OTYETHHSA IIEPHOA BKAIOUBA:

- medaabara mAm 3arybara oT oOMUIarHaTa ACHHOCT,

- me4aabarTa HAHM 3ary0aTa OT H3BBPHPEAHHTE CTATHM.
B ordera 3a mpuxoanmTe M pasxoOAHTE Ce OTYMTA OOINATA CyMa HA BCHYKH H3BBHPEAHHU CTATHM.
EcrectBoTO M pasMepbT Ha BCAKA U3BBHPEAHA CTATHA CE OIIOBECTABA AOITBAHHTEAHO.
M3BbHpeAHHTE CTATHH TEKYIO CE OTYUTAT KATO U3BBHPEAHHU IIPUXOAH U U3BBPHPEAHH Pa3XOAH.
Karto n3BbHpEAHN CTATHH Ce IIPEACTABAT:

- OaaaHCOBaTa CTOMHOCT HA IIPHHYAUTEAHO OTYYKACHUTE AKTUBI;

- 0aaaHCOBaTa CTOHHOCT Ha OTIHCAHNTE AKTHBH H ITACUBU BCACACTBHE HA IIPHPOAHH H APYIU

OeAcTBUS;

- CyMaTa Ha ITIOAYYCHHUTE 3aCTPAXOBATEAHH OOE3IIETCHHS.
[Tewanba man 3ary6a oT OOHIAHATA ACHHOCT:
Korarto ecrecTBOTO Ha NPUXOAHUTE MAH PAa3XOAHHTE CTATHH IIPH OIPEACASHETO HA I1€9aADATa HAH
3arybara OT OOHYAMHATA ACHHOCT € BAXKHO 32 ODACHABAHE HA PE3YATATHTE OT ACHHOCTTA, €CTECTBOTO
U pasMepPBT HA TAKHBA CTATHH CE OTPA3ABa OTACAHO.

ITpuxoan
[NpeAnpuATHETO OTIHTA TEKYIIO IIPUXOAUTE OT OOMYaiHATA ACHHOCT IO BUAOBE.
IIprxoABT ce ompeaeAd IIO CIPaBEAAWBATa CTOMHOCT Ha ITOAYYCHOTO HAM TIOAAEKAITIOTO Ha
IIOAyYaBaHE Bb3HATPAKACHHE ITOA POpMATa HA ITAPUIHU CPEACTBA.
[NpuxoA®T ce mpu3HaBa, KOraTo:
- € BEPOATHO IPEANIPHATHETO A2 TMa HKOHOMHYECKA H3IOAQ, CBBbP3aHA ChC CACAKATA;
- CyMaTa Ha IIPHXOA2 MOXKe Ad ObAE HAACIKAHO H3UHCACHA;
- HAIIPABEHHUTE Pa3XOAU HAH TE3H, KOUTO IIe ObAAT HAIIPABEHU BbB BPB3KA ChC CACAKATA, MOTAT
HAACKAHO Ad OBAAT U3MEPCHU;
- TPUXOAHUTE 32 BCAKA CAGAKA CE IIPHU3HABAT EAHOBPEMEHHO C M3BBPIICHHTE 32 HEfA Pa3XOAH
(TPHHIIAIT Ha CBITOCTAaBUMOCT MEKAY IPUXOAUTE U PA3XOAHTE).
[IpeanpusaTHeTO HE IPU3HABA IIPUXOAH, KOIATO PA3XOAHUTE HE MOTAT A4 OBAAT HAACIKAHO H3UMCACHH.
IIpu Te3u oOCTOATEACTBA BCAKO IOAYICHO IIAAIIAHE CE IIPU3HABA 34 IACHB (3aABAIKCHHE).
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ITpusHaBaHeTo HA IPHUXOANTE CE HM3BBPIIBA [IPU CIIA3BAHE HA IIPHETATA CYCTOBOAHA IIOAUTHKA 32
CACAHHUTE BHAOBE IIPHXOAM:

ITpuxoAn OT mpoAaxOa HA CTOKH, IPOAYKLHS U APYTM AKTHBU - IPU IIPEAABAHEC , IIPEXBBPASHE
CODCTBEHOCTTA M HA 3HAYUTCAHHTE PUCKOBE U H3TOAH, CBBP3AHH ChC COOCTBEHOCTTA HA IIPOAYKIIUATA
U CTOKATE HA KYIYBAYUTE.

ITpu u3BBPIIBAHE HA KPATKOCPOYHHU YCAYIH — IIPH 3ABBPIUBAHE HA CHOTBETHATA YCAYra U IPHEMAHE
Ha paboTaTa OT KAHEHTA.

ITpu ABATOCPOUHH ycAyrH Ha Ha3aTa HA €TAIl HA 3ABBPIICH AOTOBOD .

ITpuxoauTe OT HaeMU Cce IPU3HABAT Ha BpeMeBa 6a3a 32 CpOKa Ha AOTOBOPA.

ITpuxoAnTE OT AMXBH CE IPH3HABAT TEKYIIO IIPONOPLMOHAAHO HA BpeMeBaTa 0as3a, KOSTO OTIHTA
epeKTUBHUSA AOXOA OT AKTHBA;

ANIeHSHOHHHUTE BB3HAIPAKACHHUSA CC I[IPU3HABAT CHOPEA pasnmopeabure Ha  CHOTBETHOTO
APCPRSERIGHICCEC [IPU3HABAT, KOIATO CE YCTAHOBH IIPABOTO 32 TAXHOTO HOAYIaBAHE.

M3AWITbK Ha AKTHBH -IIPUXOABT CC IIPH3HABA IIPH YCTAHOBABAHC HA M3AUIIIBKA.

Ormrcany 3aAbAXKCHUA- IIPUXOABT CE IPU3HABA [IPH U3THYAHE HA AABHOCTHUS CPOK MAU IIPU HAAMYHIC
Ha APYTH OCHOBAHIS 32 OTIIHCBAHE HA 3aABAKCHUATA.

I'A00H, HEYCTOHKH, AUXBH W APYIH-IPUXOABT CE IIPHU3HABA CACA YCTAHOBSBAHE HA IIPABOTO 32
TAXHOTO IIOAYYIAaBAHE CBIAACHO AOTOBOP MAH YIPe3 ChACOCH HCK.

LleHOBH pPAa3AMKH IIO AWIICH W HAYCTH -IPU3HABAT C€ 34 IIPUXOA IPH IIAAIMAHE HA AHIICHTE HAU
HAYETHUTE.

ITpeAIpHATHETO € IPUEAO CUECTOBOAHA IIOAUTHKA A OTYHTA KATO H3BBHPCAHH IIPUXOAU CaMO TaKHBA
IIPUXOAN KOHTO €4 SCHO OTTPAHHYUMH OT OOHMYAMHATA ACHHOCT M IIOPAAM TaBa HE CACABA Ad CE
IIOBTAPAT YECTO.

Paszxoan
IIpeAnpuATHETO OTUMTA TEKYIIO Pa3XOAHUTE 32 ACHHOCTTA II0 HKOHOMUYECKH €ACMEHTH M CAEA TOBA
CHINUTE CE OTHACAT 10 (DYHKIHOHAAHO IPEAHA3HAYEHHE C IieA popMUpaHe pazMepa Ha Pa3XOAUTE IIO
HaupaBAeHHA U AckHOCTH.IIpu3HaBaneTo Ha Pa3XOAUTE 32 PA3XOA 34 TEKYIIUA IIEPHOA CE H3BBPIIBA
IIPH HAYHCAABAHE HA CHOTBETCTBAIIUTE UM IIPUXOAH.
KbMm pasxoamure 3a A€HOCTTA C€ OTHACAT U (PUHAHCOBH Pa3XOAU KOHTO IIPEAIPHUATHETO OTYUTA U Ca
CBBP3aHU C OOMYAiHATA ACHHOCT.
[IpeAnrpuATHeTO € IPHUEAO CUETOBOAHA ITOANTHKA Ad OTYHTA KATO M3BBHPEAHH PA3XOAH CaMO TAKHBa
Pa3XOAHM KOHTO Ca ACHO OTIPAHHYEHH OT OOMYaiHATA ACHHOCT M IIOPAAM KOETO HE CE OYaKBa Ad CE
ITOBTaPAT YECTO.
Pazxoaure ce orumraT HAa NPHUHIMIIA Ha TEKymo HauucAadbaHe. OIEHABAT Ce IIO CIPaBEAAHBATA
CTOMHOCT Ha TAATEHOTO HAHM IIPEACTOAITIO 32 ITAAITIAHE.

Cebp3anu anna

[Npeanpusaruero cmassa pasnopeadnre Ha CC24 mpm ompeAcAfHE U OIMOBECTABAHE HA CBBP3AHUTE
QAgAKA MEKAY CBBP3AHU AHIA € IPEXBbPAAHE HA PECYPCH, YCAYTH HAH 33aABAKCHHUA MEKAY
CBBP3aHH AHIA 0€3 Te A C€ OTAMYABAT OT TE3U MEKAY HECBBP3AHH AHIIA .

[IpeAnpuaTHEeTO OIOBECTABA CACAHUTE CBBLP3AHHU AUIIA:

ABIIEpHHI APY>KeCTBA:

»EBpoberT” OOA, rp.Codus, ya.Auapeit I'epmanos 11, EMK

KAro4oB pbKOBOAEH IEPCOHAA HA IIPEATIPUATHETO:
Kapen CepexeBuda ApyTIOHAH
Carrro Toaopos AepMeHAKHEB

Orunrane Ha IIPAaBUTEACTBEHH AAPE€HUA 1 OIIOBECTABAHE HA IIPABUTEACTBCHA ITOMOIIL

HpaBI/ITCACTBCHI/ITC AapCHI/IH CC€ OoTY”HTaAT CaMO ToOraraBa, KOrarto HpCAHpI/IHTI/ICTO € CI/II‘ypHO , 4c
CI1a33Ba CHIIPTCTBAIIMITC I'M YCAOBUA U AAPCHUATA II1C 61)A21T IIOAYYICHH.

HpaBI/ITCACTBCHI/ITC AapCHI/IH CE€ OTYHTAT KATO (bI/IHaHCI/IpaHe, OCB€H 2aKO B 3aKOH € OHPCACACH Apyr
PEA HA OTIUTAHE, KOCTO (pI/IHaHCI/IpaHe CC IIpHM3HABA KAaTO IIPUXOA B TCKYHIMS IICPHOA, KAKTO CACABA
3a:
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- AapeHnd, CBbP3aHU C AMOPTH3UPYEMU AKTHBU - IIPOIOPIIHOHAAHO HA HAYNCACHHTE 32 ChOTBETHHA
IIEPHOA AMOPTH3AIUHI HA AKTHBHU, IIPUAOOHTH B PE3VATAT Ha AAPEHUETO;

- AapeHUf, CBBP3aHH C HEAMOPTH3UPYEMH aKTHUBH - IIPE3 IEPHOAHTE, IIPE3 KOHTO €A OTPAa3CHHU
Pa3XOAWTE 32 WM3ITbAHEHHE Ha YCAOBHATA TIO AAPCHHATA; KOTATO CE AApABAT HEAMOPTH3UPYEMH
ABATOTPAHHU AKTUBU, AAPEHUETO ((DHHAHCHPAHETO) CE OTPa3fABa KATO IIPUXOA Ha OIPEACACHA OT
HPEAIpUATHETO 0a3a, CBbp3aHA C ycAoBuATa Ha AapeHumero. Cpoxbr, mpes KOHTO ce HIpusHaBa
IIPHXOABT, HE MOXKE Ad OBAE ITO-ABABT OT 20 TOANHD;

-AAPEHUSA, CBBP3AHH C IIPEOTCTHIICHH AAHBIIN - IIPE3 IEPUOANTE, IIPE3 KOUTO CA OTPA3CHH PA3XOAUTE
32 U3ITbAHEHHE Ha YCAOBHATA IIO IIPEOTCTHIIBAHETO HA AAHBITHTE.

[NpeorcTpieHUAT KOPIIOPATHBECH AAHBK M HAMAACHHETO HA KOPIIOPATUBHHA AAHDBK IO CMHICbAA HA
3aKOHA 32 KOPIIOPATHBHOTO IIOAOXOAHO ODAAraHE Ce OTYNTA KATO PE3EpPB.

[NpaBureAcTBeHHTE AApEHUA, MOAVICHH ITOA (pOpMaTa HA IPEXBBPASHE HA HEIAPHYHH AKTHBH, CE
OIICHABAT IO CIIPABEAANBATA UM CTOHHOCT.

[ToAygenuTe OT HIPEAIPHATHETO AAPEHHSA OT TPETH AHIIA ce oTanTaT 1o peaa Ha CC 20 .

OrmpocreHnTe AQHBIN CE OTPA3ABAT KATO IPUXOAU 32 IIEPHOAA, B KOHTO € HAIIPABCHO OIIPOINABAHETO,
KOT'aTO TE€ TEKYIIO Ca OMAH OTPA3€HHU KATO Pa3XOA 32 ACHHOCTTA.

OrmpocrennTe 3aeMu 63 YCAOBHSA CE OTYUTAT KATO TEKYIIN IIPHXOAH.

OmpocreHuTe 3a6MI IPH OIPEACACHH YCAOBHSA CE€ OTIUTAT KaTO (DHHAHCHPAHE.

C'I:GI/ITI/IH, HACTBIIMAH CACA AATAaTa HA TOAUIITHHUA (bI/IHaHCOB oT4YeT

Coburns cAeA AaTaTa Ha O0aAaHCA Ca OHE3H CBOHUTHA, KAKTO OAATOIPHUATHH, TAKA U HEOAATOIIPHUATHH,
KOHTO BD3HHKBAT MEKAY AaTaTa Ha OaAaHCA M AATaTa, HA KOATO TOAHUIIHUAT (DHHAHCOB OTYET €
O0AODpEH 32 ITyOANKYBAHE.

Kopurupariu ca Tesu cpOUTHA , KOUTO AOKA3BAT YCAOBHUfA, CBHIIECTBYBAAM HA AATATA HA TOANIIHHA
duHAHCOB OTUET.

Hexopuruparmu csOntus — ca cpOHTHA, KOHTO Ca IIOKA3aTEAHHU 32 YCAOBHUA, HACTBIIMAU CACA AATATA
HA TOAUIITHUA (PUHAHCOB OTYCT.

[IpeAnpuATHETO KOpUTHpa CYMHTE, IPU3HATH BbB (DHHAHCOBHUTE OTYETH, 34 Ad OTPA3K KOPUTHPAIIINTE
CHOUTHSA CACA AATaTa HA OAAAHCA M OCHBPEMEHABA OLIOBECTABAHUATA.

[IpeAnmpuaATHeTO HE KOPHUIMpa CYMHTC, IPH3HATH BBB (PHHAHCOBH OTYETH, 33 Ad OTPasu
HEKOPHUTHPAIIHUTE CBOUTHA CACA AarTara Ha Oasanca.Korato Hexopurmparmmre CbOHTHA CAEA AaTaTa
ma 0aAaHCa Ca TOAKOBA CBINECTBEHH, Y€ HCEOIOBECTABAHETO OM IIOBAHMAAO Ha CIIOCOOHOCTTA Ha
norpebureante Ha (PUHAHCOBUTE OTIETU Ad B3E€MAT CTOIAHCKH PEIICHUSA, IPEAIIPUATHETO OIOBECTABA
cAeAHATAa HH(OPMAITHSA 32 BCAKA CBIIECTBEHA KATCTOPHA HA HEKOPHTHPAIIOTO CBOUTHE CACA AATATA HA
GanaHca:

-eCTECTBOTO Ha CHbOUTHETO;

-OITeHKATA HA (PUHAHCOBUA MY ¢(DEKT HAM M3ABACHIE, Y€ TAKABA OIICHKA HE MOXE Aa ObAe HAIIpaBeHA.

AOH'BAHI/ITCAHa I/IH(bopMaI_II/Iﬂ KBbM CTATHHUTEC HA (bI/IHaHCOBI/Iﬂ oT4YeT

Baaanc
A . 3anncan, HO HEBHECEH KAIIHTAA
31.12.2009 r. 31.12.2008 r.
C ~ ~
APYZHIHI Bpoit CroiinoctlIaareanHenaarenn| Bpoit CroiinoctlIaarernHenaarenn
AFJAOBE AFJAOBE

[Tamapa ApyTroHsAH 50 2 500 2 500 - 50 2 500 2 500 -
CserocaaB AepMeHAKIEB 50 2500 2500 - 50 2500 2500 -

OGmmo: 100 5000 5000 - 100 5000 5000 -
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b . Herekymu ABArOTpatHH aKTHBH

I. HemaTepuasHU aKTHBH

baaaucosure croiimocTu u ABHKCHHECTO Ha A’bAI‘OTpafIHI/ITC HCMaTCpI/IaAHI/I AKTHUBH € IIOCOYCHO B

[Npuaoxenue 1 kpM bHHAHCOBUA OTUET.

II. ABATOTpaiiHI MATEPUAAHH AKTUBHA

baaancosure crovimoctun u ABHKCHHCTO HaA A”bAI“OTp’deHHTC MaTCpHaAHH AKTHUBH € IIOCOYCHO B

[Tpunoxenue 1 kbM bUHAHCOBUA OTUET.

1. AxruBu npuAoOGUTH IO (DUHAHCOB ANSHHT

Ilena ma Hauucaena Baaancosa
I'pyma akrusu .
npuAoGuBaHe amopTH3anuAa cToiHOCT
Marmunu u chopbiKeHus
TpaHCIOPTHH CPEACTBA
O6m10 : - - -
III. AsArocpousy pHUHAHCOBU AKTHUBU
Herexy1u ¢punancoBu akTuBM
Herexymm ¢puHaHCOBY aKTHBHA 31.12.2009 r. | 31.12.2008 r.
AKImu ASAOBE Ha IPEAIPHATHSA B IPylia 20 -
Apyru 3aemu 65 -
O6mo 85 -
AKX 1 AAAOBE Ha IPEAIPUATHA B IPyHa
31.12.2009 r. 31.12.2008 r.
Yuacrua
pasmep % CTOMHOCT pasmep % CTOITHOCT
Espoberr OOA 98% 20 - -
OG0 20 -

Korato mpurexaBare ABIIEPHO MAH ACOLHHPAHO MPEANPHATHE B KOETO y4acTHEeTO Bu He e mpsiko
CAEABA A2 OIIOBECTH 33 BCAKO IIPEAIIPUATHE KAKBB € ACADT HA YIACTHE YPE3 ADIIEPHU IPEAIIPUATH.

Korarto eaHO npeanpustre € KAACH(PUIIHIPAHO KATO ABIIEPHO HE3ABHCHMO Y€ YYACTHETO B KAIIHUTAAA €
oA 51% ce omoBecTsABa NPUYMHATA IIOPAAH KOATO € KAACH(UIHPAHO KATO ABIIEPHO / AOTOBOp C
APYIHTE CHAPYKHUIIH U T.H. ,KOHTO A2BA IIPABO AQ C€ YIIPAKHABA KOHTPOA HAHM 3HAYHTEAHO BAHAHUC/

OrnoBecTABAT CE IPUXOAUTE HAH PA3XOAUTE CBBbP3AHU C ABIIEPHU U ACOLUHUPAHU IIPEATIPHATUA KOUTO

ca BKAIOYCHH IPH (DOpMHEpaHEe Ha (DIHAHCOBHA PE3YATAT 34 IICPHOAA:
-IIprxoAn OT AMBHAECHTH

-[IpuxoAn 1 pasxoAn Ipu METOAA HA COOCTBEHMSA KAITHTAA

-Ileqanba mam 3aryba or mpoaakba mIpes ImepuoAa.

Axo CIIpaBEAAHBATA CTOMHOCT HE MOXKE Ad 6"bAC HAACKAHO U3MEPCHA CC OIIOBECTABA:

-OIIMCAaHHUEC HA UMOTHUTEC
-obscHenne 3aI110 HC MOJKE Aa C€ OIIPCACAHN CIIPABCAAHMBA CTOMHOCT

-aKO € BBb3MOXKHO FpaHI/IL[I/ITe Ha HPI/IGAI/ISI/ITeAHaTa OIICHKAa B KOUTO € Haﬁ—BepOHTHO Aad ITIOITAAHE

CIIPABEAAMBATA CTOMHOCT.
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Apyru 3aemu

HPCAHPI/I}ITI/IC KPEAUTOIIOAYYATEA

31.12.2009 r.

31.12.2008 r.

A0 1ropmua | Haa 1roamna | Ao 1roamna | Haa 1roamna
3aeMH - HECBBP3AHU AHIIA 65 - - -
Actudpys OOA 65
O61mm0 65 - - -
Apyru 3aemu
T'AraBHUIIA Anxsu
KpeanTomoayuarea Baayra A. % TTapex 31.12.2009 r. | 31.12.2009 r.
Actudpya OOA AeBa 5 1.7.2015 63 2
IV. Orcpouenn AaHBIIH
31.12.2008 ABmkenue Ha orcpoueHuTe Aambiu 2009 31.12.2009
YBECAMYCHUC HAMAaACHHUC
Bpemenna pasanka
Aanbuna | Bpemenna | Aampuna | Bpemenna | Aampuna | Bpemenna | Aambuna | Bpemenna
OCHOBA pa3auka OCHOBA pa3auka OCHOBaA pa3amuka OCHOBA pa3amuka
AKTHBY 110 OTCPOUECHU AAHBIH
Komnencupymn 14 1 14 1
OTHYCKH
ITpoBusus 3a 36 4 36 4
3AADBAKCHUA
O01110 aKTUBH: - - 50 5 - - 50 5
ITacuBu 10 OTCpPOYEHH AAHBITHA
IIpeonenpuen peseps - -
Amoprusanuu 50 - 50 5
O6u10 nacusu: 50 - - - - 50 5
OTcpoueHn AaHBITH
(aeto) (50) (5) 50 5 - - - -
B. Tekyiuu (KpaTkoTpaiHu ) aKTHBHU
I. Marepuasnu 3anacu
Bua 31.12.2009 r. 31.12.2008 r.
Marepuaau B T.4. /Heto/ 73 206
OcHOBHE MaTEPHAAT 73 206
Croku /uero/ 2 9
Croxu 2 9
ITpoaykums /Hero/ 299 226
ITpoayxmms 299 226
He3sapbpiieno npousBoAcTBo /HeTo/ - 1
IIpeaocTaBeHH aBAHCH HA KAHECHTH M AOCTABYUIII 1
OG0 374 442
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II. Bzemanua

31.12.2009 r. 31.12.2008 r.
Bua 06 Ao 1 Haa 1 061 Aol | Haal
pasmep TOAUHA TOAMHA | pa3Mep | FOAMHA | TOAMHA

B3emaHuA 0T KAUEHTH II0 IIPOAAKOU B
/uero/ 263 263 - 358 286 72
Bszemanus 6pyro 263 263 - 358 286 72
B3emanusa no HPCAOCTZ.BEHI/I aBaHCH HA
AocraBuni /Hero/ 1 1 - - - -
Bsemanms mo mpeaocTaBeHH aBaHCH 1 1 - -
Bsemanus oT npeAnpusATHA B Ipyna
/uero/ 7 7 - - - -
Bszemanus 1o nmpoaaxbu - 6pyro 1 1 - -
Apyru B3emanus 6 6 - -
Apyru Bzemanus 109 13 96 7 7 -
[TpeaocTaBeHN TAPAHIINHN 1 ACTIO3UTH 105 9 96 -
Bsemanus or moaoTdernu ania 4 - -
Apyru KpaTKOCpOYHH B3eMaHHsA - 3 3 -
AAaHbIy 32 Bb3CTAHOBSIBAHE 6 6 - 10 10 -
Koprmoparuser AaHBK 6 6 - -
AampK BpXy AODaBeHATA CTOMHOCT - 10 10 -

OGuro 386 290 96 375 303 72

OO0esnenkara Ha B3eMaHHUATA € oTdeTeHa B cboTBeTcTBHE ¢ MCC 32 ”®urHaHCcOBH HHCTPYMEHTH KaTO
pasAnKa MEKAY OaAaHCOBAaTa CTOHHOCT Ha B3E€MaHETO OT KAHEHTA H HEroBaTa Bb3CTAHOBHMA

crortaocT KbM 31 AckemBpu 2008 1 2007, cporBeTHO.

IV. ITapuunu cpeacTBa

Bua 31.12.2009 r. 31.12.2008 r.

ITapuusu cpeAcTBa B OpOii B T.4. 9 60
B AeBa 9 29
BB BaayTa 31
ITapuasy CpeACTBA B PAa3IAAIIIATEAHU CMETKH B T.U. 16 112
B AeBa 16 81
BB BaayTa 31
KpaTKkoCpouHu ACTIO3UTH 88

O6mIo0 25 260

BaAyTHI/IHT KypC, H3IIOA3BAH 34 IIPCU3YNCAABAHC B OTYCTHATA
YYIKACCTPAHHA BAAYyTAa KbM AaTaTa Ha OTYCTA € ©

BaAyTa Ha IIAPUYHHUTC IIO3UIIUN B

Bua BaayTa 31.12.2009 r. 31.12.2008 r.
[IlaTcku A0Aap 1,387310 1,331220
bpurancka ampa 2,007630 2,661720
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Pasxoan 3a ObACIIU TIEPHOAT

ITpusuaru
Bua Caapo pasxoau [pe3HukHaAM Caapo Aol Haa 1
31.12.2008 r.| 2009 r. 2009 r. |31.12.2009 r.| roamna TOAMHA
Quu.p-An 32 ObA IEPHOAH 11O
(DIIH. ABHHIOBU AOTOBOPH 27 10 (6) 1 6 5
BacTpaxoBKH 5 11 7 7 -
Apyru 2 2 3 -
OGuro 34 20 7 21 16 5
A. CoGcrBeH KammuTaa
3anmcan KanuTaA
31.12.2009 r. 31.12.2008 r.
Coapyxanx Bpoit Bpoit %
adroBe | Croitmocr | Ilaarenu |% Asa| assoBe | Croiinocr | ITaarenu | Aaa
[Tamapa ApyTrOHAH 50 2 500 2 500 50% 50 2 500 2 500 50%
CserocaaB AepMeHAKHEB 50 2 500 2 500 50% 50 2 500 2 500 50%
OG6uro: 100 5000 5 000 100% 100 5000 5000 |100%
Harpymana neuaaba, 3ary6a oT MUHAAM TOAWHH, TEKyINA redasba (3ary6a)
DUHAHCOB pe3yATAT Croiiaocr
Hepasnpeaesena negas6a xem 31.12.2008 r. 1074
Kopexknnm Ha rpemkn (5)
ITTpensuncaena meuyasba xepm 31.12.2008 r. 1069
YBeAnmueHus OT: 6
ITewanba 3a roaunara 2009 r. 6
TTeuaaba xbpm 31.12.2009 r. 1075
Punancos pesyarar kKum 31.12.2008 r. 1069
Punancos pesyarar kpm 31.12.2009 r. 1075
B. 3aabpaxkeHusa
31.12.2009 r. 31.12.2008 r.
Bua
0061 Ao 1 Haa 1 0061 Ao 1 Haa 1
pasmep TOAUHA rOAUHA pasmep TOAMHA | TOAWMHA
OOAUTAIMOHHT 32EMHA - - - - -
BaAbAKeHHA KBbM Jumancosn
ITPEALIPUSATHS 573 96 477 739 104 635
IToAydgeHH aBAHCH OT KAMCHTHU 20 20 5 5 -
351A’])1\7KCHI/IH KbM AOCTaBYHNITA 333 333 420 41 5 5
Apyru 3aABAYKEeHUA 5 - 17 17 -
INAHBYHA 3aABAKEHNIA - - 14 14 -
Apyru 3aAbAKeHISA - - 3 3 -
BaAbAKEHHA IIO TapaHIlIH 332 AOOpPO
M3ITbAHCHIE 5 - - - -
0610 931 449 482 1181 541 640
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IToayuenu kpeAnTH OT (PUH.IIPEATIPUATHA

Banka kpeanTop Baayra A. % ITapex T'rapamma 31.12.2009 r.
Paii¢aiizen bank
EUR 3 M.EURIBOR 25.11.2012r. 133
[lomencka Ganka EUR 3 M.EURIBOR 17.09.2015r. 314
3aABAYKeHHA CBBP3AHU C IIEPCOHAAA
31.12.2009 r. 31.12.2008 r.
Bua 06w Ao1 Haxl | O6m | Aol | Haal
pasmep TOAMHA TOAMTHA pasmep | roamHa | roAmHa
3aABAYKEHNA KBM IIEPCOHAAA 12 12 - - - -
B T.4. 3aABAKCHHA II0 HEHU3IIOA3BAHI
oTIyCcKH 12 12 - - - -
3aAbAKEHHsA KBM  OCHIYPHUTEAHH
TIIpeAIPUATHA 2 2 - - - -
B T.4. 3aABAKCHHA II0 HEHU3IOA3BAHI
OTITyCKI 2 2 - - - -
OG0 14 14 - - - -
Aanbunn 3aABAYKEHUA
31.12.2009 r. 31.12.2008 r.
Bua O6m Aol Han 1 OGm Aol Haa 1
pasmep TOAMHA TOAMHA pasmep | roamHa | roAMHa
AaHbK BpXy meuasbara - - - 14 14 -
AaHDBK BHPXY AOOABEHATA CTOHHOCT 27 27 - - - -
Apyru AaErbIim 5 5 - - - -
O6m10 32 32 - 14 14 -
OrTuer 3a IPUXOAU U PA3XOAH
A. Pa3zxoau
Pa3xoAm 3a CypOBMHU 1 MAaTE€pPHAAH M BBHIIHU YCAYTH
Bua pasxoa 31.12.2009 r. 31.12.2008 r.
OCHOBHE MATEPHAAH 332 IPOH3BOACTBO 369 676
Criomarate AHHI MAaTEPHAAT 31 54
Il'opuBHI 1 CMa304YHU MAaTEPHAAT 11 20
Peseppau wactu 5 5
PaboTHO 06AEKAO 1
EA. emeprus 2 15
Odpuc MaTepHasl ¥ KOHCYMATHBH 5 11
Apyru matepuain 5 2
OGuo: 429 786
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Pa3xoau 3a BBHIIHE yCAyTH

Bua pasxoa 31.12.2009 r. 31.12.2008 r.
[ToausrbAHUTEA 412 453
HaeT Tpancropr 40 145
IPekaama - 6
CBOOIIUTEAHH YCAYTH 21 20
KOHCYATAHCKH I APYTH AOTOBOPU 45 43
BacTpaxoBKH 9 8
INaHBIIT U TAaKCH 5 1
Apyru pasxoAH 3a BBHIIHH YCAYTH 16 33
Haem 93 71
Pa3xoAn IO AOCTABKA 5 8
OGmo 646 788
Pa3xoau 3a mepcoHasa
Pa3xoam 3a: 31.12.2009 r. 31.12.2008 r.
Pa3xoAu 32 3amAaaTé HA B T.4. 363 269
IIPOM3BOACTBEH IIEPCOHAA 211 172
AAMIHICTPATHBEH IIEPCOHAA 152 97
B T.4. PA3XOAM II0 HEU3IO3BAHU OTITyCKH 12 -
Pa3xoAr 32 OCHTYpOBKH HA B T.4. 60 49
IIPOU3BOACTBEH IIEPCOHAA 36 33
AAMHHHCTPATHBEH IEPCOHAA 24 16
B T.4. PA3XOAH I10 HEU3IIO3BAHH OTILyCKH 2 -
OG0 423 318
Kareropuu nepconaa
Pa3xoaAm 3a: 31.12.2009 r. 31.12.2008 r.
Pa3xoAu 3a 3amAaTi HA B T.4. 363 269
IIPOM3BOACTBEH IIEPCOHAA 211 172
AAMHHHCTPATHBEH IEPCOHAA 152 97
B T.4. PA3XOAM II0 HEU3IO3BAHU OTITyCKH 12 -
Pa3xoAn 32 OCHTYpOBKH HA B T.4. 60 49
IIPOU3BOACTBEH IIEPCOHAA 36 33
AAMHHHCTPATHBEH IEPCOHAA 24 16
B T.4. PA3XOAU I10 HEU3IMO3BAHU OTITYyCKH 2 -
B.T.4 Pa3XOAM CBBP3aHU C IEHCHUH - -
OG0 423 318
Amoprusanuu u obe3reHKa
Pa3xoau 3a amopTH3anuu 31.12.2009 r. 31.12.2008 r.
Pa3xoAu 3a aMopTH3aIMi HA HPOU3BOACTBEHH 103 147
ADATOTPARHH MATEPHAAHH AKTHBH 99 144
ABATOTPAMHHI HEMATEPUAAHH AKTUBHU 4 3
Pa3xoAn 32 aMOpTH3aNIMI HA AAMHHUCTPATHBHI 3 4
ABATOTPANHI MATEPUAAHU AKTUBH 3 4
O6mo 106 151
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Apyru pasxoan
Bua pasxoa 31.12.2009 r. 31.12.2008 r.
PasxoAn 32 KOMAHAUPOBKI 11 27
PasxoAn mpeAcTaBUTEAHH 27 43
Pasxoan 32 Opak 27 31
Pasxoan 32 AaHBIH BBPXY PA3XOAHTE 3 4
bBaaaHcOBa CTOMHOCT Ha IPOAAACHH ABATOTPANHHI MATCPHAAHN aKTHBU - 51
bBaaancosa cToifHOCT Ha TPOAAACHI MATCPHAAHH 3AITACH 36 11
ITpoBusunu 36 -
Apyru pasxoan 3 16
O61o 143 183
DuUHAHCOBH Pa3X0AH
Bua pasxoa 31.12.2009 r. 31.12.2008 r.
OTpHuIIaTeAHH PA3AMKH OT IPOMSIHA HA BAAYTHH KYPCOBH Pa3XOAU - 1
Pa3xoAn 32 AMXBY U APYTH (PMHAHCOBH PA3X0AU 44 49
APYTH Pa3XOAHU 32 AUXBH 44 49
OG1mo 44 50

Pasxoau 3a aagbIM OT medaAbaTa U APYTU AAHBITA

CbraacHO AEHCTBAIIOTO 3aKOHOAATEACTBO II€IaADHTE Ce 0DAAraT ¢ KOPIOPATHBEH AAHDK B pasMep
10%. 3a m3uncasBaHe pasMepa Ha OTCPOYECHUTE AAHDBIIH € 1T0A3BaHa cTaBka 10% , koATO ce ouakBa A2
€ BAAMAHA IIPH OOPATHOTO IIPAABACHHE.

3a HM3YMCAABAHE HA pa3dMepa Ha OTCPOUEHHUTE AAHDBIM € IpuAaokeHa craBka 10% mopaam Ammca Ha

HAAEKAHA NHPOPMAIIUA 34 IPEACTOAIIN IIPOMEHN HA AAHBYHHUTE CTABKU 32 KOPIIOPATUBHUA AAHDBK.

Bua pasxoa 31.12.2009 r. 31.12.2008 r.
Pa3xoAu 3a AaHBIOM OT medyasbara 2 69
TekyI AAHBK OT I1e9aAbara 7 64
Pazxoa/ IIPUXOA OT OTCPOYEHU AAHBIIH (5) 5
O61o 2 69
b. ITpuxoan
HertHu npuxoA# oT MpPOAAKOH U APYTH IIPUXOAN
Bua npuxoa 31.12.2009 r. 31.12.2008 r.
ITpoaa>kOu Ha IPOAYKIHA B T.4. 1478 2539
ITpoaaxOn Ha IPOAYKIIHA 1478 2539
ITpoaa>xOu Ha CTOKM B T.U. 44 13
ITpoaaxOu Ha cTOKK 44 13
ITpopa>kOu HA yCAYTH B T.4. 136 82
ITpoaaxOu Ha ycAyru 136 82
Apyru npuxoAu B T.4. 2 101
ITpoaaOM Ha APYTH yCAyTH 2 101
OG0 1660 2735
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VYBeAnueHne HA 3aIIACUTE OT IIPOAYKIVA 1 HE3ABBPIIIEHO IIPOU3BOACTBO

Bua npuxoa 31.12.2009 r. 31.12.2008 r.
VBeAmdeHne Ha 3aITACUTE OT IPOAYKITHS 72 164
Apyru cymu ¢ KOPEeKTHBEH XapaKTep 63 35
O6m10 135 199
DUHAHCOBU IIPUXOAU
Bua npuxoa 31.12.2009 r. 31.12.2008 r.
Apyru AuxBu ¥ (pMHAHCOBH IIPUXOAHU B T.4. 4 -
AUXBH ITO KPATKOCPOYHH 3a€MU 2
AUMXBH 11O AEIIO3UTU U CMETKU 2
O6mo 4 -
Apyru onosecraBaHus
1. Cpbp3aHU AUIIA U CACAKH CHC CBBP3aHU AHIIA
IIpeAnrpuaTHETO OMTOBECTABA CAEAHUTE CBBP3aHN AHIIA:
ABIepHE IPEAIPUATHASA Ha IPEAIIPUATHETO
,»EBpobenT” OOA
KArO40B pPBKOBOACH IIEPCOHAA HA IIPEAIIPUATHECTO:
Kapen CepexeBuda ApyTIOHAH
Carrro Toaopos AepmeHAMKHEB
ITpoaark6bu
CBBp3aHO AHIlE - KAHEHT Bua caeaka 2009 r. 2008 r.
Espoberr OOA VYcayra 1 -
O0610 1 -
Bsemanusa
CBBp3aHO AHIIE - KAUEHT 31.12.2009 r. Tapammmn 31.12.2008 r. T'apannun
ITo caeaxn 1 -
ITo punancupane 6 -
7 -
Caapa o ipeaocraBenu 3aemu ((pHUHAHCHUPAHUA)
Kb e AHTOMOAVIATEA Bsemanus Bsemanusa
pean yd AO 1 ropmna | Haa 1roauna
Epoberr OOA - 6
OG0 - 6
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A0X0AU HAa KAFOUOB PBKOBOACH IIEPCOHAA

Hauucaenu cymu 3a:

HNme,pamumans AABXKHOCT BBIHATPANACHMA KOMIICHCHPYEMH | ABATOCPOYHH
Y OCUTYPOBKH 32 ormycxn AOXOAH
IeproAa
Kapen ApyrronsH Vapasurea 43 780 3140
(Tamapa ApryrroHsH Vapasurea 14 565 290
O6m0: 58 345 3430 =

2. OmnosecraBaHNUA CHIAACHO 3AKOHA 34 CYETOBOACTBOTO

Hauncaennre 3a roAmHaTa CyMH 3a YCAYTHTE, IPEAOCTABAHH OT PETHCTPHUPAHHTE OAUTOPH Ha
HIPEALIPHATHETO 32 HE3aBUCUM (PUHAHCOB OAHT ca B pasmep Ha 3716.08 aB.

3. I'pemiku
Bua rpemxka Cyma
HeocueToBoaeH oTcpoueH AanbacH macus 32 2008 1. 5
O6mo 5
4. YCAOBHU aKTUBH Y IIACHBH
YcaoBHU ITacuBU
YupeaeHa rapanmnusa,obe3neuenue B Cyma Ha
AoroBop/koHTpareHT
II0A32 Ha KOHTPAareHT obe3neuennero
AMA-HHCTaAALHSA 32 TIPOU3BOACTBO
IOpobank 11 Eb Asu B-1 AA Wzobeut-uns.Ne25 71
5. Cp0uTHA HACTHIIMAU CACA AATATA HA TOAUNIHUA (DUHAHCOB OTUYET
ApyKecTBOTO HAMA KOPUTHUPAIIU U HeKopurupainu csoutus coraacao CC10.
6. PUHAHCOBU IIOKA3ATEAU
2009 r. 2008 r. Paszauka
ITokazarean
CroitnocTt CroitaocTt CroitnocTt %
Abarorpaiinu akrusu /obmo/ 1251 1149 102 9%
KparkoTpaliHU aKTUBH B T.9. 806 1111 (305) -27%
IMaTepuasHU 3aacu 374 442 (68) -15%
KparkocpodHn B3eMaHUA 407 409 ) 0%
[Taprranm cpeacTBa 25 260 (235) -90%
OOr11a cyma Ha aKTHBHTE 2 057 2 260 (203) -9%
CobOcTBEH KaluTaA 1 080 1074 6 1%
DrHaHCOB pe3yATar 6 589 (583) -99%
ABATOCTPOYHN ITACHBY 482 645 (163) -25%
Kparkocpounn macusu 495 541 (46) -9%
OOr11a cyma Ha ITacHBHTE 977 1186 (209) -18%
I IpuxoAn 00110 1799 2934 (1135) -39%
[1prxoAn o mpoaaxbu 1795 2934 (1139) -39%
IPasxoAm 061110 1791 2276 (485) 21%
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EKOTEXHOAOAKIM OOA
®MHAHCOB OTYET KbM 31.12.2009

Koedurnmenrn
Ne Koedpumuera 20(39 r. 20(38 r. uPaSAI/IKa
Croiinoct Croiinoct Croiinoct %
Penrabuanocrt:
1 Ha cobcrBenus kamraa 0,01 0,55 (0,54) -99%
2 Ha akruBure 0,00 0,26 (0,26) -99%
3 Ha nacusure 0,01 0,50 (0,49) -99%
4 Ha npuxoante o1 mpoAaxOH 0,00 0,20 (0,20) -98%
EdexrusHoCT:
5 Ha pasxoanTe 1,00 1,29 (0,28) -22%
6 Ha npuxoamre 1,00 0,78 0,22 28%
AuKBUAHOCT:
7 | Obrma AnKkBHAHOCT 1,63 2,05 0,43) -21%
8 | bppsa auxBmarOCT 0,87 1,24 (0,36) -29%
9 HesabaBua aukBuAHOCT 0,05 0,48 (0,43) -89%
10 | AGCOAIOTHA AUKBUAHOCT 0,05 0,48 (0,43) -89%
DuHaHCOBA ABTOHOMHOCT:
11 PrHAHCOBA ABTOHOMHOCT 1,11 0,91 0,20 22%
12 | 3aaabKHAAOCT 0,90 1,10 (0,20) -18%
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