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1. HH DPOPMAITHA 34 APYKECTBOTO

“Bapekc” QO[] e TBPrOBCKO [pysKecTBO, PeTHCTpupano B Bearapus, ¢ aJipec Ha yrpaBJieHHe Tp.
Codns - m.x.1000, yi.”Tlapmx”, Ne 8.

HpyxectBoro ¢ PETHCTPUpaHO ¢ pewenne Nol or 1993r. Ha CI'C, no (upmeno neno

N:10936/1993r. karo APYXKECTBO ¢ orpannyena OTrOBOPHOCT ¢ Karutan 5000z,

Crapyxuuim % ot KanmTama
WBau Benecnagos Macnapos 40%
l'eopru Xpucros IMankos 40%
Enncasera I'eopruepa Mapkosa 20%

Ipenmerst Ha peiimoct ma APYKECTBOTO MPE3 OTYETHHS Nepuoy e NOKynKo-npopax6a Ha
CC/ICKOCTONAHCKA TeXHHKa, Pe3epBHK HacTH, Macna i cepu3HO 06CTyKBaHe.

Kbm 31.12.2022 1., CPeHO-CIUCHYHHAT CHCTAB Ha APY?KECTBOTO € 65 YoBeka , crpsamo 61 yopeka
KbM 31.12.2021 r.,

2. OCHOBHH ITOJTOKEHHA OT CYET OBOTHATA HOJIHTHKA HA APYKECTBOTO

2.1. Basza za U320mMEsIHe Ha unoueudvaanus Qunarcoe omuem

Unnusunyanumst (uHaHCOB oT4yer Ha “Bapexkc” 00J] e H3rOTBEH B CBLOTBETCTBHE ¢

M3UCKBaHMATA Ha HanmonamuuTe CHeTOBOAHM cTanpapT (HCC), NpUnok1MH B Pery6imka bunrapus.
ApyxecTBoTo Boau croute CHUCTOBONHM PEruCTpU B GHATApCKH JieB (BGN), koiito npuema kato
HEroBa oT4eTHa BayTa 3a npencrapsye. HaunnTe B 0T4eTa M nOsCHHTE HYTE TIPUIIOJKEHMsT KBM HETO ca
TIPENICTABEHH B XUJIA/IH JIEBOBE, OCBEH aKO HEILO APYro U3PUYHO He € yKa3aHo.
IIpencrasauero ua duHAHCOB OTueT chryTacko Hatyonainuute cueronomuu CTAaHIaPTH M3UCKBA
PPKOBOACTBOTO na Hanparw Hait-100pu npubnmsuTeay OLCHKH, HAYHMCIIEHHS M Pa3yMHO 06OCHOBAHM

HPEJIHOJTO)KEHHH, KOUTO Oka3zBar eQ)eKT BBPXY OTYETEHHTE CTOHHOCTH Ha aKTHBHTE H ITaCHBHUTE, Ha

3HAYUTEIIHM).
DHUHAHCOBUAT OTYET € M3rOTBeH Ha 0asa ucTopuveckara neHa ¢ M3KIIFOYeHHe Ha (PHHAHCOBHTE
WHCTPYMEHTH Ha PasnoioKeHue U 3a nponax6a, KOMTO ca oLeHeHH Mo NIPEOLCHEHA PecTl. CrpaBeaInBa

CTOMHOCT. Cnasenu Ca MIPUHIUMNTE 33 ﬂeﬁCTBamo NpenrnpusaTue, TEKYLIO Ha4ucClIsiBaHe, NpennasaMBocCT,
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ChIIOCTABUMOCT Ha npuxoaure wu pasxoaure, NpeauMcTBO Ha ChABPIKAHUETO npen cbopmaTa,

HC3aBHCHUMOCT Ha OTJEJIHUTE OTYCTHH NEPHOAHN U CTOHHOCTHA BPb3Ka MEXIy HaYaJleH 1 KpaeH OanaHc.

2.2. Cpasnumennu dannuy

JIpy»KeCcTBOTO mpe/cTaBs cpasHuTEHA HH(pOPMAIA B TO3H (DHHAHCOR OTYeT 34 €llHa MpeaxoaHa

roguvHa.

Korato e neo6xoanmo, cpasuureaure flaHHN C¢ npeknacupuimpar (1 NPEU3UKCIABAT), 3a 1a ce

NOCTUTHE CBMOCTABMMOCT CIIpsAMO MPOMEHHU B NPEACTaBAHETO B Te€Kylara roguHa.

2.3, (DVHR'MMOH(UIH(I SAYMA U RPU3HAGAHE Ha Kypcosu pasiuxu

DyHKUHOHANHA M OTYeTHa BalyTa Ha MpeACTaBsHEe Ha (DMHAHCOBMA OTYCT Ha JPYIKECTBOTO ¢
Obirapckusr nes. Ot 1.07.1997 r. TICBBT ¢ (DUKCHPAH B CHOTBETCTBHE Che 3akoHa 3a BHB kbm
TepmaHCKaTa Mapka B choTHOmeHne BGN 1 : DEM 1, a ¢ peBEXAAHETO Ha €BPOTO KaTo O(UIHaIHA
BasyTa Ha EBponefickus cuios - ¢ €BpOTO B ChOTHOWEHHe BGN 1.95583 : EUR 1.

[lpy  mepBOHAvanHO TIpU3HABAHE, CHeNKa B  uykKIecTpaHHa BallyTa C€ 3alucBa BLE
(yHKUMOHANHATA BalyTa, KATO KbM CYMata B Hy>KICCTpaHHA BAyTa Ce NPHIAra 0OMEHHUST KYpc KbM
MOMEHTa Ha CHeNKata WM OnepauusTa. [Mapuunure cpencrtra, Bzemanmsra u 3ab/DKEHUATA, KaTo
MOHETAPHI OTYETHH OOEKTH, NEHOMUHUpAHH B HYIKAECTpaHHA BANYTA Ce OTYUTAT BbB (yHKUMOHAIHATA
BaJlyTa KaTO ce mnpunara oOMEHHHST Kypc, mybnukyean or BHE 3a nociaenHus paboTeH neH Ha
CBOTBETHHA MeceU. Kem 31 nekemspu Te ce ouenspar p ObIrapcku seBa, kato ce msnonzpa
SAKITFOYHTETHUAT 0OMeHeH Kype Ha BHB.

Hemoneraphure otuernu obexru s Oananca, mbpBoHayanHo ACHOMMHMPAHHU B 4yK/IECTpaHHa
BajlyTa, Ce OT4MTaT BbR (DYHKUMOHAIHATA BaayTa KaTo ce Mpujiara HCTOPUUECKUAT OOMEHEH Kype KbM
AdTaTa Ha onepauuaTa u [oc/ieBalilo He Ce MPeoLeHARAT 10 3aKTIOYMTENEH KypC.

Edexrure ot kypcorure PAs/INKH, CBBP3aHH C yPEeXIAHETO HA CHENKH B yXKIECTpaHHa BailyTa,
WIH OTHUTAHETO HA THPrOBCKH CCIKH B 4yKIeCTPaHHA BaJIyTa 10 KypcoBe, KOMTO Ca PasjindHu OT Te3u,
TI0 KOMTO ThPBOHAYAIHO ca OW/IM MpPU3HATH, ce BKIIOYBAT B OTHETa 3a NPHXOAUTE W Pa3XOAUTE R

MOMCHTa Ha BE3HUKBAHETO UM.

2.4. Hpuxoou

Hponsz“e B IPYIKECTBOTO ce NIPU3HABAT Ha 6aza NPHHIMIA 32 HAYUCIIABAHE U A0 CTEIMeHTa, 10
KOATO CTOMaHCKHUTE H3roziu ce HpH,Z[OﬁI/lBaT OT APYKECTBOTO U JOKOJKOTO NpHXOoguTe MOoraTt HaaexKOHO ma

Ce M3MEpSIT.
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(DPIHaHCOBHTe pasxonu ce npeacrapsar OTAEJHO B OTYeTa 3a NpUXoIHUTE U Pa3xonouTe U ce crcTOYT
OT: pasxonu or OGGBHBHKa Ha d)HHaHCOBH aKTHUBH, BKITIOYHTEIHO HHBGCTI/IL{HH, NMPU3HATH KaTo TEKYLIH

AKTHBH, DasXOMH 3a JINXBY | APYru GUHAHCOBM pazxou.

OTYUTAHH 11O aMOPTHSHpaHa CTOﬁHOCT;
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*Hepeanuzupanusr (uHaHcoB noxon (uxea) npencraensea pasiinkata mexay OpytHara u
HETHATA MHBECTHLIMS B JIM3HHIORMS AOTOBOP, KaTo OpyTHaTa HHBECTHLMS B TM3UHIOR JIOrOBOp € cymara
Hd MHHHMAJIHMTE IM3MHTOBH NNAIIAHHS W HErapaHTHpaHaTa OCTaTh4YHA CTOIHOCT, HauMcTena 3a
Jm3nHronarens. [puxonure or muxen no nusunropn onepauyu (pHHAHCOBHAT 10X01) ce pasnpenensr 3a
CPOKa Ha NIM3MHTOBHS JOTOBOP U Ce MPH3HARAT Ha Oasarta Ha neproznuna HOpMa Ha BB3BPALaeMOCT OT

HETHaTa MHBECTULIMY Ha JU3UHroarTens.

2.7. Takcu u komucuonu

IIpuxoaure u pasxonure or Takeu u KOMHCHOHH, KOUTO ca Hepas/esiHa 4acT oT eeKTuBHMS
JIUXBEH TNPOLEHT 3a ()MHAHCOB aKTHB WK TIaCHB, C€ BKIIIOYBAT B M3YMCIIEHHETO Ha e(eKTUBHMS TMXBEH
TIPOLIEHT.

Apyrute mpuxoam oT Takenm u KOMMCHOHH, BKIIOYHTENHO TakKCH 3a MOIMCTHYHH yenyru,
3aCTPAaXOBATEIHO U IPYTO MOCPEHUYECTRO e NPU3HABAT C U3BBPLIBAHETO HA CHOTBETHHTE YCIIYTH.

Hpyrure pasxonu 3a Takcu u KOMHCHOHH, CBbP3aHH OCHOBHO ¢ GaHKOBH YCIIYTH, Ce NpU3HAaBaT ¢

[IoJIy4yaBaHETO Ha CBbOTBETHHTE YCIyru.

2.8. Tvazompaiinu MAMEPUATHI AKMUG I

Karo abarotpaitiu matepuannm axtusu ce MPHU3HABAT aKTUBM C ABATOCPOYHA YNOTpeGa, KOMTO
MMaT CTOMHOCT TpH MpUAOGHBAHETO Haj 700,00 nesa. IIspBOHAYATHO BCekM ABICOTpaeH MaTepuaneH
AKTHB CC OLCHSABA N0 LICHA HA NPUIOOMBAHE, KOSTO BKIIOYRA NIOKyNHaTa LieHa (BKIIOYUTETHO MUTATA 1
HEBL3CTAHOBUMHTE aHbLH) M BCHYKM MPEKH Pa3XO/IH, KOUTO ca HeOOXOMMMHU 3a NPHBEXKIAHE HA AKTHRA
B pabOTHO CHCTOSIHME B CHOTBETCTRUE C TMPE/IHA3HAYEHNETO My.

ColcTBeHu akTHen

Marepuanuure aktusu ca IPEACTaBEHN BBB (DMHAHCOBMS OTYET M0 IIEHA Ha npuaoduBane
(cebecToiiHocT), HamasieHa ¢ HaTpynaHata aMOpTH3aLyA U 3ary6uTe 0T 06e3LeHKA.

Koraro B umoture, MAILMHATE, CBOPBKEHUATA U 0GOPYIBAHETO ce CbABPIKAT KOMIIOHEHTH C
PasIniHa NPOABIKUTENHOCT HA MTOJIE3EH KHBOT, Te C& OTYMTAT OTIETHO.

[Mocnensaim pasxoau

Pa3x0m«i BB3HUKHAIIH, 3a [1a ce NMOIMEHH IIaBE€H KOMIIOHEHT Ha AKTHB OT HMOTHTE, MalluHHTE,
ChOPbIKEHUATA U 060py,[[BaHeT0, KOHMTO ce oruMra OTIE/IHO, BKITKOYUTENHO H Pa3xoau 3a MHCNEKUMs U
OCHOBEH PEMOHT, ce K&HHT&J]HSHP&T. I[pyrH nocjenBaiinm pasxoau ce KannTanmnpaT, caMO Koraro ce
YBCIIn4yaBa 61=L[ema"ra HKOHOMHYECKA M3rojia OT AKTHBA HJTH T10JIE3HUS XKHUBOT. Benuku OCTaHa/lk pa3xoau

CC NPU3HABAT B OTYETA 3a NPUXOINUTE 1 PasxoauTe B MOMEHTA Ha BB3HHKBAHETO MM,
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AMOQTnsagHH

Amommam |
OHHA HOpMa Tonunn
% |
Maiumny 10 10
Tparcnopram epencrpa _ 10, 10
Kommorpu, MOO HITHH Tenedorn 25 4

Iporpammm NPOAYKTH 15 6,7

Cropbxkenus, obopynsane 15| ,; 6,7
Odue o6opynpane 15 | 6,7

2.9, Hemamegmmuu axmuen

ca Hanuue COUTHA WIH NpoMmeHn B 06CTOHTGJ]CTBE!TH, KOHTO Iocoyear, ye Ga.nchosaTa CTOHHOCT 6u

Morna na HaJaBuiiapa BB3CTaHOBHMaTa HM CTOHHOCT., Toraga OGGSH&HK&TEI C€ BKJIFOYBA KaTo pazxon B
OTYeTa 3a Npuxoaure u pasxonure,

2.10, Hugecmuyuy ¢ Ovuepny opyarcecrngn
HAbnrocpounnre HHBECTHLMY, TIpeICTaBNABALIM akuuy B ABIIEPHH Apy»kecTBa, ca npeacTaBeHu
BbB (DMHAHCOBus OTHYET MO IleHa Ha npuaobusage (ceﬁeCToﬁHocr), KOATO Ipencrasmnsea CNIpaBEIJIHRATA

CTOHHOCT Ha BLSH&FP&)KI{GHHETO, KoeTo e 1aTeHo, Bk, IIpeKuTe Pasxomu ro npugoOuBaHe Ha
HHBECTHIMAT],
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000CHOBaHM IBLIrocpounm TPCAONOAKEHNIA 32 M3YUCIABAHETO HA CHPABETHBATA CTOMHOCT Ha TexHUTE
aKLIHH YPE3 IPYTH OLEHBYHH METOH.

[purexaranute or apyxecrsoro MHBECTHUMM B TBIIEPHH JPYKECTBA MOIIEKAT Ha npernes 3a
obesuenka. [Tpu yeranosseane Ha ycnoBus 3a oGesuenka, ChluaTa ce NpU3HABA B OTHETA 34 NpUXoauTe N
pasxonure.

Ilpn nokynka u nponax6a ma MHBCCTHUMH B IBUIEPHU JIPYXKECTBA ce npunara “natara Ha
CKJIOUBaHE™ Ha CleNKaTa.

Hueectuumute ce otnucear, koraro ce IPEXBBPIIAT NpaBarta, KOUTO MPOM3TUYAT OT TAX Ha JIpyTH
JIHLA NPH HACTBIBAHETO HA MPABHUTE OCHOBAHMSA 3 TOBA M MO TO3M HauMH ce 3arybBa KOHTposia BhpXy
CTONAHCKHTE W3rOAU OT HHBECTHLMHTE, [levan6ara/(sary6ara) or nponaxbara MM ce npencrass
ChOTBETHO KbM  “(pMHAHCOBM mpHXOaM” MM “(vHaHcOBM pasxomn” Ha oryera 3a NpUXOAUTE U

pasxoauTe.

2.117. Husecmuuuu na pasnonocenue u 3a npooarcoa

1Ivpsonauanno oyenssane

[IbpBonayanHo wHBecTHIMHUTE Ha pastioNokenne M 3a npopaxba ce NpHU3HaBAT MO 1ieHa Ha
Npu0OHBaHE, KOATO € CHpaReUINBaTa CTONHOCT Ha BB3HarpayKICHUETO, KOETO € TIIATEHO, BKITFOYHTEIHO
PA3XOZUTE M0 MPU0OHBAHE, BKIFOYEHH B HHBECTULIMATA. (Ipunooicenue 2.19).

Hocneosawo oyenseane

[purexapannTe or ApyKeCTROTO akiuy B MyONHYHY pyKeCcTBA, KOMTO ce TbPryBaT Ha aKTHBEH
OopcoB mnasap ce oueuspar TIOCAENBAIO NO CrpaBeMIMBA CTOMHOCT, Ha 6a3a Ha “cpenHu ueHH” Ha
PEAIM3UPAHI CACNIKM 32 [OC/TE/IHUA Mecel] Ha FOAMHATA, OCBEH aKO ce TbPryBa HE3HAYHUTEJIEH MAKET OT
KanTana Ha Te3 /Ipy:ecTsa W/UIIM HMa CLITHO OrPaHHYeH ofem CACTIKH C TAX - ToraBa GopcoBuTe LEHH
C€ CBIOCTaBAT ChC M KOPUIMPAT Ype3 CTOHHOCTHTE, TIOyHeHH NpH NPHIIAraHETO M HAa APYTH OLEHbYHH
METO/IM M LICHH Ha I0A00HM uHcTpy™Mentu (Mpunoocenue Ne 2.1 9.

Edekture ot nocnenpamara NpEOLICHKA Ha LEHHUTE KHUKA JI0 TAXHATA CHIPABEMTHBA CTOHHOCT
C€ MpPeACTABAT B OTAE/NEH KOMIOHEHT HAa COBCTBEHHs KaliTajl, NPCOLEHbYEH pe3epB HAa (DMHAHCOBM
aKTHBH M CC€ MNpU3HABAT B OTYETAa 32 NPUXOJHTE M pasxoauTe npu oceoboxkaBaHe (mpomaxoa) or
MHBECTULIMATA KaTO CE MOCOYBAT KbM CTATUATA “(HHAHCOBU TIpUXOIH”/”(hMHAHCOBH pasxou”.

llpureskaranure or mpyxkectsoTo MHBCCTULIMH, MNpEACTABNIABALUM AKLMH B JAPYIH JPYIKECTBa
(MaNLMHCTBEHO y4acTHE), KOMTO He ce TBPryBAT Ha aKTHBEH Ma3ap W 3a TAX HAMA KOTMPOBKH Ha nazapHu
HEHH, @ TPE/INONOKEHUATA 3 NIPUIAraHETO Ha ANTEPHATHBHY OLEHBYHMU METOJN Ca CBBP3aHH C BUCOKH
HECHTYPHOCTH, 3a 1a C€ MOCTUTHE JOCTATHYHO HAEHKIHO OTpE/IeiHe Ha CIIpaBeIMBATA UM CTOHHOCT,

CC OLUEHSABAT U TIPEJCTARAT 1O cebecToHHOCT (punoxcenue 2.19).
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TpeoLeHbYen pesep 3a Tesy HHBECTHLIMH — Toraga IBPBO o6e3nenkara ce TIOKpHBa 32 cMeTKa Ha To3K
peseps.

Npojane akTugpa,

212 Mamegua.nnu 3anacuy

Marepuanuure 3anacy Ca OLEHEHH 110 Mo-HHCKaTa oT: LeHa Ha npugo6uBane (cebecroitnoct) u
HETHATa UM peanusupyema CTOHHOCT.

Ipu ynorpeGara (npoz[axcﬁa"ra) Ha Marepuannute 3amacy ce H3ITOJI3BA METONET Ha KOHKpeTHO
OlipeneneHa nocrasua croifrocr Ha rmapTumga.
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B3E€MaHHA ce H3IKCBAT, KOraro [IpABHUTE OCHOBaHMS 3a TOBa HACTBIIAT. 0663[161{1{31‘& Ha B3eMaHwusTa ce
Ha4yuciapa Ype3 CLOTBETHA KOpecrnonaeHTHa KOPEKTHBHA cMeTka 3a BCCKH BHI B3eMaHE KbM Cratudra

“obe3leHKa Ha aKTHBH Ha JIMLICBaTa CTpaHa Ha OTYeTa 3a 001 Bceobxpaten JOXO0..

2.14. Huxeonocnu saemu u opyzu npedocmagenu dpunarncoeu pecypcu

Benuku saemu u npyru flpeflocTaBeru (puHaHCcOBH pecypen ca NpeacTaBeHy no cedecroiinocT
(HOMMHaNHa cyMa), koaTo ce TIpHeMa 3a cripaBeIHBa CTOMHOCT Ha TIPEI0CTABEHOTO MO ClienKkaTa, HeTHO
OT [IPEKUTE pa3sXOlM, CRBP3AaHH C Te3u 3aeMu K MpeAoCTaBeHU pecypen. Cliel MbpPBOHAYATHOTO
[IpH3HaBaHe, JMXBOHOCHHTE 3aeMH H IPYTH TMPENOCTaBeHH pecypeM, MOCAEABAIO ca OLICHEHU MO
dMOpTH3HpYeMa  CTOMHOCT, ompenencHa pe3 npunarane Ha Metoga Ha eekTuBHaTa nuxsa.
AMOPTH3HpYeMaTa CTOMHOCT € H3uMcena KATo Ca B3CTH NPEBUA BCUYKH BHIORE TAKCH, KOMUCHOHHH H
APYTH CyMH, aCOUMMPaHH ¢ Te3n 3aemu. [leyan6bure i 3arybure ce mpusHaBar B oTvera 3a NPUXOUTE H
PasxonuTe kato duHaHCOBM NpUxoaM (muxBM) WM pasxonu TpE3 NeproJia Ha aMOPTH3ALMS WM KOraTo

B3€MaHUsATa ce noracsat, OTNHILAT HJIU penyuupar.

215, Hapuunu cpedemea u RAPUYHI eKeUueaIeHMU

[apuunure cpeactea u exBuBanentH BKJTIOHBAT KACOBUTE HAJIMYHOCTH W pasnnainarenHure
CMETKH B DaHKH .

3a le/IuTe Ha M3rOTBAHETO Ha OTYeTa 32 MapUYHUTE MOTOLM:

* NAPUYHUTE NOCTBINEHHA OT KIHEHTH U TNapHYHNUTE NNALIAHUA KbM AOCTABYHLM ca npe/cTaBeH:
6pyTHo, ¢ Brmoven J[JIC (20%);

* JINXBHTE 110 MOJTy4eHN KPEUTH ce BKIIOYBAT KATO Nnaianus 3a puHaHCORA NeiiHOCT;

* mnarenuat JJIC no nokynku Ha ABITOTPaliHH aKTHBH OT 9Y}KIECTPAHHH OOCTABYMLM Ce
M0COYBA Ha pell “nnaTteHn JaHbLu”, a NIPH l0CTaBKa Ha ABJITOTPaiiHM aKTUBK OT CTpaHaTa ce nocoysa Ha
Pen “nialaHus KeM N0CTABYMLM® KbM [IapHYHHUTE TOTOLM OT OMepaTHBHA ACHHOCT, JOKOMKOTO TOii
Y1acTBa U C€ BL3CTAHOBABA 3aC[HO U B OICPaTHBHUTE TMOTOLM Ha JPY:KECTBOTO 3a ChOTBETHHS MepPHOJ

(mecer).

2.16. Tvpzoscrku u opyeu 3a0vJMcenusn

Toproeckure u mpyrure TEKYIIH 32[bIDKEHUS C€ OTYMTAT MO CTOMHOCTTA Ha OpPHIMHANTHHUTE
daxrypu (ueHa Ha NpUI0OHBAHE), KOATO ce MpreMa 3a CIpaBENIHBATA CTOMHOCT Ha CAeNKaTa U e Gbie
M3NIaTeHa B ObJELIe Cpelly MoTyYeHHuTe CTOKH 1 yenyru. B ciyyaute Ha pascpouenn nnamanus Haj
obnyaiinus KpeauTen cpok, TIpH KOUTO He € NpeIBUEHO NOMBIHHTENHO MalaHe Ha JIMXBA WITK JIUXBATA

3HAYHTENIHO ce pasiv4aBa OT 0OWYaiiHMs nasapeH JIMXBeH MPOLEHT, 3aIbJKEHHATA Ce oueHspar
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