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BUJIOBE KAIUTAJL Cyma (XMI1.71B.) OtH. g1 % Peer
2018 2019 2017 2018 |Xui. JB. %

A. COBCTBEH KAITHTAT 3366 3995 0.51 0.56 629 18.69
1. OCHOBEH KAIIMTAJI 5 S 0.08 0.07 0 0.00
11. PESEPBU 0 0 0.00 0.00 0 0.00
III. DUHAHCOB PE3VIJITAT 3361 3990 5123 55.67 629 18.71
ITACHBH
B. JBJITOCPOYHH ITACHBH 365 310 5.56 4.33 -55|  -15.068
1. 3agbioKenus KbM GUH. IpeANpUATHS 256 199 3.90 2.78 -57 -22.27
2. OTCpOYEeHH NaHbYHH [TACHBU 109 111 1.66 1.55 2 0.00
B. KPATKOCPOYHH ITACHBH 2829 2862 43.13 39.93 33 1.17
1. 3agbioKeHus: 2829 2862 43.13 39.93 33 | i
- KbM JJOCTaBYHULHU U KIIHEHTH 2136 2356 32.56 32.87 220 10.30
- (h)MHAHCOBH NIpEeNPHATHA 579 384 8.83 5.36 -195 -33.68
- KBM IepcoHaia 37 50 0.56 0.70 15 35.14
- IpUX0[H 3a ObJeIH IEPHOIH 26 0 0.40 0.00 -26 -
JPYT¥ KPaTKOCPOYHH 3aIbIKEHHUS 51 72 0.78 1.00 21 41.18

CYMA HA [TIACHUBA: 6560 7167 100.00 100.00 607 9.25

OcHOBHHSI KanMTaJ Ha JPYXXECTBOTO IO CYETOBOJHU peructpd kbMm 31.12.2019 rox. e B
pasMep Ha 5 XWIIL JIB. M HE € IPOMEHEH CIPSIMO MPeaX0HaTa ro{HHA.

Texymmure 3aabaxeHns no 6anaHca Ha JPYXKECTBOTO, B pasMep Ha 2862 XWI. JB., ca KbM
JOCTaBYMIIH, TIEPCOHAII, OCUTypsIBaHe, OI0mKkeT, GUHAHCOBHU MpPEANPHUITHS ¥ BKIIoYBar 26 xui. nB.Te ce
noracsBaT B IpeJBUACHUTE cpokoBe. 3a 2019 r. ca cmaszeHM 3aIbDKEHMATAa KBM OIOmKeTa H
ABPXKABHOTO OOINECTBEHO OCHMrypsBaHe. JIpy:KECTBOTO BHacsi B OMpEAE]ICHUTE CPOKOBE aBAaHCOBHTE
BHOocKH 10 3KIIO 3a koprnopaTHBEeH NaHBK, JaHBK BBpXY pasxoaure, nbnkumus JJIC, BHOCKUTe 3a
COLMANHO U 3[paBHO OCHI'YpsBaHE W M3rOTBS M INPEACTaBI B HEOOXOJUMHTE CPOKOBE CIIPABKM-
JeKJapalyy ChIIIacCHO AEHCTBAIOTO 3aKOHOIATEICTBO.

IIpuxomure oT onepaTHBHaTa NEHHOCT ca B pasMmep Ha 5423 Xwi. 71B., B T. 4. 5415 xun. Js.
npuxou ot yciyru. Ipes 2019 ron. npuxoaute ce yBenuuasar cpsamo 2018 r. ¢ 454 xui. ..

Paszxomure oT omepaTuBHaTa JAeiHOCT ca B pasMep Ha 4986 xmi. nB. Pe3ynTaThT OT OCHOBHA
JeHHOCT € nevanba npeau JaHbYHO obnaraHe B pasMep Ha 657 XUl JIB.

ITnarexocnoco6HOCT, PUHAHCOBA aBTOHOMHOCT ¥ PEHTabHIIHOCT

®uHaHCOBaTa CTPYKTYpa Ha JAPYKECTBOTO Ce JOIBIBA M C IUIATEXOCIOCOGHOCTTA MY, T.e.
Bb3MOXKHOCTTA CBOEBPEMEHHO Jja U3BBPIIBAa BCHYKH TEKYIIH ILIALIAHMA ¥ TIOracsBaHEe HA 3aIbKEHHS B

CPOK, Y U3pa3saBa (PMHAHCOBATa HE3ABHCHMOCT OT KPEAMTOPUTE U 3aBUCH OT CTPYKTYpAaTa Ha KalMTala -
COOCTBEH U MpPUBJICYEH.
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duHaHCOBa aBTOHOMHOCT

Toxazatemy 2018 | 2019 | Prer | Orocmemo
1. CobcTBEH KanmuTal - XUl JIB. 3366 3995 629 18.69
2. IlacuBu - Xu. JB. 3168 3172 4 0.13
3. K Ha ¢pmHaHCOBa aBTOHOMHOCT - T.1/12 1.06 1.26 0.20 18.54
4. KoedunpeHt Ha 3a4mbpxHAIOCT -T.2/T. 1K 0.94 0.79 -0.15 -15.64

KoedpuuueHTsT Ha ¢HuHAHCOBa ABTOHOMHOCT € H3KJIIOYMTENHO BaXKEH IOKa3aTell, KOMTO
OTpa3sBa 3aJIBXKHAJIOCT Ha JPYXKECTBOTO KBM Kpeauropute. HeOnaronmpusaTHOTO CHOTHOINEHHE Ha
cOOCTBEHMsI KamuTaj] KbM IaCMBUTE YyBElM4YaBa CTEleHTa Ha (MHAHCOB PUCK U 3aBMCHUMOCTTa OT
kpemuropure. Ilpex 2019 r., Poan-90 ysennyaBa HUBOTO Ha coGCTBEH KamuTal ¢ 61u3o 19 % u nexo
yBeIMYaBa KoepHLUMEHTHT Ha (MHAHCOBa aBTOHOMHOCT J0 1.26, koeTo mokas3Ba, 4e TO (hpUHAHCHpa
JEHHOCTTa CH, IPEJUMHO Ype3 COOCTBEHHU CPEACTBA M HE € CHIIHO 3aBUCHMO OT KPEIUTOPH.

KoedumueHTsT Ha HaHCOBATa 3aTBKHAIOCT 3a JpykecTBOTO € 0.79 U u3pa3sBa CTeNEHTa Ha
palMOHAHO M3MOJI3BaHE B Mpolieca Ha (UHAHCOBOTO YIpaBieHHE HA IPUBJICYEHHS KallUTall.
KoeduiuenTsT Ha (puHaHCOBaTa 3aAMBKHAIOCT € Oeyier Ha MOJN3BAHUTE PECYpCH IO JIMHUATA Ha
06aHKOBUTE KpEAUTH U Jpyrd GopMH Ha KPATKOCPOUHH 33 Ib/DKSHU.

3a edeKTHBHOCTTa OT JEHHOCTTa Ha JPYXKECTBOTO Hai-0000maBalIMAT [OKa3aTeNl e
PEHTaOMIIHOCTTA U CE MPOABABA B HAKOJIKO OCHOBHH HAIPaBJICHHs KaTO JOXOJHOCT OT MPOJaxOH, oT
aKTHBU, MACHBU ¥ COOCTBEH KaNUTAN:

2018 | 2019 | Prer [omocremo

PenrabuiHocT Ha npoaaxoure

1. K¢ Ha peHTabMIHOCT Ha mpoaaxouTe 0.02 0.12 0.10 500.00
2. ®YHAHCOB pe3yNTaT - XWJI. JIB. 98 629 531 541.84
3. Hero o6eM nponax0u - Xul. JiB. 4 724 5415 691 14.63
PenTabunHoCT Ha aKTUBUTE

1. K} Ha xanuTanu3anys Ha aKTHBHTE 0.02 0.11 0.09 513.35
2. ®UHAHCOB pe3yNTaT - XUJI. JIB. 98 629 531 541.84
3. CyMa Ha aKTUBHUTE - XHIIL. JIB. 5382 5632 250 4.65
PeHTabuiHOCT Ha nacuBUTe

1. K¢ Ha peHTaOMIHOCT Ha MacUBUTE 0.03 0.20 0.17]  541.03
2. OUHAHCOB pe3yJTar - XWI. JIB. 98 629 531 541.84
3. IlacuBH - xui. JB. 3168 3172 4 0.13
PeHTabunHOCT Ha COOCTBEHUS KaluTal

1. Kd Ha peHTaOUIHOCT Ha COOCTBEHMSI KaIIUTal 0.03 0.16 0.13 440.78
2. OUHAHCOB pe3yTar - XMl JIB. 98 629 531 541.84
3. Co6GCTBEH KanuTal - XUl. JIB. 3 366 3 995 629 18.69

Cnoco6HocTTa Ha Jpy>KECTBOTO Ja FeHepupa nedyaibu 3aBHCH OT ob0eMa Ha MpOoJaXOHWTe W OT
pasxoauTe 3a AeHHOCTTa. XapaKTepusHpa ce KaTo peHTaOHIHOCT OT mpojax6ure. MMa moayepTraHo
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ONCPaTUBCH XapaKTEp U BaXKHO 3HAYCHHUE 3a YCBBBPIICHCTBAHE HA MPOU3BOJICTBEHATAa CTPYKTYpa.

KoeduimenTsT Ha peHTabuiaHocT Ha npoaxoute e 0.12 3a 2019 r. u nokaspa, ye 6anaHcoBaTa
nedan6a Ha eauH jeB npuxon € 0,12 nB. ToBa e yBenuyeHue CHpsIMO MPEAXOAHATA IOAMHA, KOTaTo
JPYKECTBOTO pealii3upa Mo- HUCHK pa3Mep Ha nedajbara.

Jlokonko e(pEeKTHBHO ca M3MOJ3BaHH PECYpPCHTE Ha IPYXKECTBOTO - IBJITOTPAMHM aKTHBH,
MaTepualiHy 3aracy, B3eMaHus ¥ apUYHU CPEJCTBA B JEHHOCTTa Ha APY>KECTBOTO ¥ AU YCIEIIHO Ce
U3NBJIHABA TaKa HapedeHaTa OusHec-QyHKIMS Ce MpOsBsBa 4Ype3 PEHTAOMIHOCTTA Ha AKTHBUTE.
Koepunuuentsr Ha peHrabunHoct Ha aktuBure € (.11 M mokasBa, ye €JMH JIEB aKTUBH HOCAT Ha
apyxectBoto 0.11 n1B. 6anancoBa ne4sida, KOETO € yBEMIECHHE CIIPAMO NPEAXOIHUA IEPHOI,

PeHTabuHOCTTa Ha COOCTBEHHs KalMTal M3pa3siBa MHTEPECUTE Ha CHAPYKHHIMTE, BIOKUIH
CpPelCTBa B JPYXECTBOTO M OYaKBALH JOXOJ Hal-MallKo paBeH Ha JIMXBEHUTE PaBHMIIA U CTEIIEHTA Ha
PHCK, KaTO 0 TO3M HAa4YMH € CBOeoOpaseH KpUTepuil 3a HeWHOTO chbinecTByBaHe. KoeQuimeHTsT Ha
peHTabunHOCT Ha cobcTBeHMs Kamutan € 0.16 M moka3Ba, 4e mpe3 roguHarta eauH JieB cob6CTBEH
kanutan Hocu 0.16 jB. 6asaHcoBa re4asnoba.

III. Ce6uTHA , HACTBIIMIIM CIIEM JaTaTa, KbM KOSTO € ChbCTaBeH QHHAHCOBHAT  OTYET

lNopgumuuaT uHaHCOB OTYEeT Ha JpyxecTBOTO € m3rorBeH Ha 01.03.2020 r. Hama BaxxHH
CBOUTHUSA HACTBIUIM ClIe]| U3TOTBSIHETO Ha FOJUIIHKS (PUHAHCOB OTYET, KOUTO Ja 6MXa My MOBIHMSAIH.

IV. BeposTHO 6BAEIO pa3BUTHE Ha NPEANPUATHETO U ACHCTBUS B 06/1acTTa Ha
Hay4YOH3CJIEAOBaTeICKaTa U pa3BoOHA JEMHOCT

HamepeHusaTa Ha pbKOBOJCTBOTO € Jja pa3BUBa JEHHOCTTA Ha ApyxecTBoTo mpe3 2019 r., karo
¢uHaHCHpaHeTO Ha JEHHOCTTA IIE Ce U3BBPIIBA CHC COOCTBEHH CPEACTBA M MPHUBJICYEH KANKUTAN MPU
HEOOXOAUMOCT.

Heo6xonuMuTte uHBecTMIMH 32 Obaemo pasBurhe ca npubausurenHo 800 X. JB., Karo
o4yakBaHata jgoxoaHoct € 1700 x. nB.

PBLKOBOACTBOTO HAMA IJIAHOBE 32 M3BBPIIBAHE HA C/IEIKM M3BBH OOMUaliHUTE 32 JIPY>KECTBOTO.

JIpyXKeCTBOTO HsAMa HaMepeHUs 3a AEHCTBHA B 00JIacTTa Ha HAyYHOM3CIIENOBATEJICKaTa M
pa3BoiiHa IEHHOCT.

V. Uadopmarus 3a kanurTana Ha APYKECTBOTO, U3MCKBAaHA HAa OCHOBaHME Wi.187 u
247 ot TpproBcKus 3aKO0H.

1. TIpe3 2019 r. VmpaBuTenure ca MNONYYHIH BB3HArpaKJeHHWs B pasMep Ha 217 Xuil. ;B. 3a
roiuHAaTa.

2. IlputexaBaHuTe OT YIpaBUTEINTE JA10Be ca Ha cToiHocT 2500 nB.3a Unusu Unues u 2500
1B 3a Xpuctomup Mmes, koeto npeactasiasa o6mo 100% ot kanuTana Ha APYKeECTBOTO.

3. YyacTue B Jpyru ApyKecTBa KaTo CHAPYXKHHIM C MoBedye OT 25 % OT KamnuTana Ha APYro
JIpY’KECTBO, KaTO YNpPaBUTEJIM M YICHOBE Ha CHBETH Ca B:

e . Yuuctpoiimar“ OOJI - 25 % ot kanurana e nputexanue Ha WnusH u XpUCTOMUD

[
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HUnuesn.;
e ,ApaunBecta”“ EOOJ] — 100% ot xanuTana e npurexanue Ha Mnusu Unues.
e JSurpa 9 OO0]J1 25 % ot kanuTana e npurexxanue Ha Minusas u XpucTtoMup
Wnnesn.
VI. Knonosa mpexa, 060co0€HH MOIEJIEHHS.

JIpy’)KeCTBOTO HfAMa pPErHCTPUpaHH KJIOHOBE MO THProBCKMS 3aKOH M HAMa 000COGEHH
NOJIENICHHUS.

VII OcHoBHE npo6iiemu

busnec cpenara, B kosaTo pabotu ,,Poan-90” OO]] mpes 2019 r. e cuiHO KOHKYpEHTHa, KaTo
NpOrHO3aTa € Ta3u TEHACHIMS € 1a CE 3alla3y U Mpe3 CleBaIUTe TOAUHH.

I'p. Pyce, 05.03.2020 r. VYnpasuren:

(Mnysan Unues)



