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OOKNAQN 3A NEWHOCTTA HA NEYATHULIA CO®URA EOO[ 3A 2018 T.

YnpasutensTt Ha MNevatHuua Codms EOO[ npeacrass aoknag 3a AelHoCcTTa U huHaHcoBUTE
otyetn 3a 2018 roauHa, M3roTBEHW B CLOTBETCTBME C MeXayHapoaHUTe cTaH4apTh 3a hUHaHCoBM
oTHeTH.

Tesn duHaHCOBM OTUETU Ca oaUTUPaHN OT O[UTOPCKO APYXeCTBO “BDOK” ooa.

OcHoBHa geiHOCT

BpyxecTBoTO € perucTpupaHo ot Coduitckn rpaackit cba, hupMero aeno Ne 11019 ot 1997
rog., Tom 468, ctp. 188, naprt. Ne 42472, kato efHONMUYHO OO0 cuvc cepanuwe n agpec Ha
ynpaenehnue rp. Cocus, obwuHa Cpegeu, 6yn. “Llapurpaacko woce“Ne 47.
OcHoBHaTa AeAHOCT Ha APYXECTBOTO e U3gaTencka n nonurpaduyecka AeHoCT.

MpeameT Ha AeNHOCT Ha APYXECTBOTO € nevaTapcka AENHOCT M Apyrn pefHocTH, HesabpaHeHn che
3aKOH.

Mpe3 2018 r. ApyXeCTBOTO He & peanuaupano NPUXo4MU OT OCHOBHATa Ci nonurpaduyecka aenHoct -
ne4yar Ha BECTHWUWM U HAMa NepcoHan.

®PuHaHCOB aHanu3

®uHaHcoBOTO cheTosiHue Ha MEYATHULA CODUA EOOJ e kakTo crnepga:

OtHocuTenHo
AbconioTHO n3MeHeHue Ha
Ne HaumeHoBaHue 2018 2017 M3MEeHeHKue B XHn. 2018r.8
nesa cpaBHeHUe ¢
2017r.B%
1 CobcrBeH kanuTan -11 322 -7 652 -3 670 47.96%
Nacwueu (MpueneyeHn
2 cpefcTsa) 22 510 22 842 -332 -1.45%
3 HeTekylym aktusu 59 75 -16 -21.33%
4 Tekywm akrueu 11129 15 115 -3 986 -26.37%
5 Tekywm nacueu 17 530 17 044 486 2.85%
Tbproscku
6 3a/bIMKEHNA 475 13 652 -13 177 -96.52%
3aabmKeHusa KbM
CBbp3aHu
NpeanpusaTuA 18 961 6 301 12 660 200.92%
8 TBbprosckn B3eMaHus 3119 7 650 -4 531 -59.23%
9 HeTekyLun nacusu 4 980 5798 -818 -14.11%
10 MapuyHn cpeacTea 0 1 -1 -100.00%

Ctp. 1013




Mpuxoau u pasxoaun

MNpuxogm

Mpuxoan oT oOCHOBHa AeAHOCT
- neyar Ha BeCTHULU

Mpogax6a Ha oTnaabyHa
xapTtus

Mpoaaxba Ha
NPOU3BOACTBEHN OTNaABUN
Bpyrun

O6wo:

Pa3xonu

Pasxoau 3a marepuanu
Pa3xoau 3a BLHLWHA YCNyru
Pasxoau 3a amopTtusayunu
Pasxopnu 3a nepcoHana
OTyeTHa CTORHOCT

Opyru pasxoau oT gerHocTTa
O6uo:

OTtHOCUTENnHO
AbconTHO U3MeHeHue Ha
2018 2017 UniMeHeHue B 2018 r.B
XUn.ns. cpaBHeHue ¢
2017 r.B %
- 22 257 -22 257 -100.00%
- 111 -111 -100.00%
- 99 -99 -100.00%
1106 2422 -1 316 -54.34%
1106 24 889 -23 783 -95.56%
OTHoCcuUTenHo
ABconTHO U3MEHeHue Ha
2018 2017 U3MeHeHue B 2018r.B
Xun.ne. CpaBHeHue ¢
2017 r.B
26 15 893 -15 867 -99.84%
56 1611 -1555 -96.52%
16 22 -6 -27.27%
13 1888 -1 875 -99.31%
570 2211 -1 641 -74.22%
3760 4720 -860 -20.34%
4 441 26 345 -21 904 -83.14%

®duHaHcoeu nokazamenu

JIukBUgHOCT

MokasaTenute 3a NUKBWAHOCT XapakTepusupaTr crnocoBHOCTTa Ha dupmaTta aa usnnawa

CBOEBPEMEHHO, PerynapHo n B HeobxoaumuTe pasMepun TEKYUINTE CU 3aQbINMKEHUA C Hann4Hy TeKyLLn

axTusu (6e3 MNpennnaTtenn pasxoan).

3a nukBugHoCTTa Ha ,D,py)KeCTBOTO MOXe fAa ce MpeueHn no CTOMHOCTUTE Ha cneaHwuTe

KoeduyneHTu:
Ne MokasaTtenu 2018 2017 YBenuienue/
HamaneHue

1 2 4 (3-4)
MokasaTenwu 3a NUKBUOHOCT

1. | Koechuymert Ha obLya NUKBUAHOCT 0.6349 0.8868 -0.2520
KoechuuneHTt Ha 6bp3a NnukBUAHOCT 0.6349 0.8868 -0.2520

3. | KoedbmumeHT Ha aBconioTHa NUKBUMAHOCT 0.0000 0.0001 -0.0001

KoeduumeHTsT Ha obla NMKBMAHOCT xapakTepuanpa CTENeHTa Ha MOKPUTUE Ha Tekywute

3aAbMKEHUA C HanuyHW Tekywwn aktuem (Ges Mpeannatexu pasxoau) v e 0.6349 3a 2018 r. npu

0.8868 3a 2017 r. KoedpuuMeHTLT Ha 6bpaa NUKBUGHOCT 3a TEKYLUWS OTYETEeH Nepuosa UMa chblyaTta

CTOWHOCT KaTo KoeduymeHTa Ha obLya NUKBUAHOCT. MpenoprunrenHaTta CTONHOCT Ha TO3Y NokasaTen

3a NUKBUOHOCT € OKONOo epguHnya.

KoeduumeHTsbT Ha abcontoTHa NUKBMAHOCT OTpassBa CnocoGHOCTTa Ha NPeanpUSTUETO C

HanuyHeuTe napu4HnW cpeacTea KbM fgageH MOMEHT Aa ObaaT uannateHu HesabasBHO TekywuTte

Ctp. 2013




3apbmkeHna Ha [pyxectsoto. KoeduumenTtsT Ha abconoTHa nuksuaHocT 3a 2018 r. e 0.0000 npw
0.0001 32 2017 r., koeTo e ¢ 0.0001 nyHKTa NO — Manko.

PeHTabunHocT, eheKTUBHOCT ¥ (hUHAHCOBA HE3aBUCUMOCT

YeenuveHue/

Ne Nokasatenu 2018 2017 Hamanehue

1 2 3 4 (3-4)

I. | MokasaTtenwu 3a peHTaGUNHOCT

1. KoednuneHt Ha HeTHa peHTabunHocT Ha 0.0000 -0.0740 0.0740
npuxogute oT Npoaaxou

9 Koeduument  Ha peHTabunHocT  Ha -0.3868 -0.2407 -0.1461
cobcTBeHus kanutan

3. | KoechuumeHTt Ha peHTabunHocT Ha nacneuTe -0.1618 -0.0669 -0.0949

4 KoeduumeHt Ha  kanutanusauuvs  Ha -0.2783 -0.0926 -0.1857
aKTuBuTe

5. | MpouenT Ha GpyTHaTa ne4anbal 3aryba 0.0000 -6.5418 6.5418

Il. | MokasaTtenu 3a echeKTUBHOCT

1. | KoedmumneHT Ha edheKTUBHOCT Ha pasxoaunte 0.2316 0.9386 -0.7070

2. | KoetbuumreHT Ha eheKTUBHOCT Ha npuxoauTe 4.3183 1.0654 3.2529

m Moka3saTtenu 3a ¢huHaHCcOBa

" | He3aBUCUMOCT

1. | KoedvuneHT Ha huHaHCOBa HE3aBUCUMOCT -0.5030 -0.3350 -0.1680

2. | KoetbnumeHT Ha 324N bKHANOCT -1.9882 -2.9851 0.9969

v Mokasatenu 3a 0OpbLUAEMOCT Ha

* | B3eMaHuATa
1. | O6pbLIaeMoCT Ha B3eMaHusTa 0.0000 2.7624 -2.7624
2. | BpemeTpaeHe Ha B3eMaHusiTa (B AHK) 0.0000 132.1294 -132.1294

KoeduumeHTsT Ha peHTabunHOCT Ha npuxogute OT npodaxbu e U3YUCNEeH KaTo
CHOTHOLLEHUE MeXAY (DMHAHCOBUS PE3yNTaT U HETHUS pasMep Ha NpUxoanTe OT NPOAAKOU.

Koed#UMeHTLT Ha peHTabunHOCT Ha COBCTBEHUA KanuTar € W3YUCNEH KaTo CLOTHOLIEHWE
MexXgy huHaHCcoBUS pesynTaT u pasmepa Ha cobeTeeHus kanuTtan v 3a 2018 r. Bb3nusa Ha -0.3868
ne.

Mokasatenute 3a eQEKTUBHOCT NpeACTaBNsABAT KOMUYECTBEHU XapaKTepucTukM Ha
CbOTHOLUEHUATa MEXAY NPUXOAUTE N pasxoauTe Ha npeanpusaTreTo. KoenumeHTeT Ha edbekTMBHOCT
Ha pasxoauTe 3a 2018 r. nokasea, Yye cpelly BCekn 1 nB. pa3xon e peanusupan 0.2316n8. npuxoa.

KoeduuueHTsT Ha (puHaHcoBa aBTOHOMHOCT Xapakrepusupa cTeneHTa Ha duHaHcoea
HEe3aBMCUMOCT Ha [lpyecTBOTO OT KpeautopuTe. TOW € W3YNCNEH KATO CHOTHOLLUEHWE Mexay
cobcTBeHMs KanuTan U nacuenTe Ha QpyxecTBOTO.

Jata: 28 MapT 2019 r. YnpasuTen:

/Bnagumup "eoprues /

Crp. 3013



B bvazapcka @unancoea Ooumopcka Komnanus 00
9 Ooumopcko opyscecmeo
(% ep. Copus, 1505, ya. “@pancuc oe Ipecance” Ne 3, em. 4, an. 164
Ten. (359)2 971 39 98; @axc (359)2 971 39 34
e-mail: office@bfok.cu

AOKJIAL HA HE3ABUCUMUSI OITUTOP

A0

EAHO/IMYHHUSI COBCTBEHUK
HA “HEYATHHUHA CO®USA” EOO/]
I'P. COOUS

MHeHue
Hue wusBbpiuvxme oaur Ha (DUHAHCOBHMA OTYeT Ha SJIEUATHULIA COOHS EOO
(-[pyxecTBOTO®), CHABPIKALL OTUETA 34 (GUHAHCOBOTO ChCTOSAHUE KbM 31 AaekemBpu 2018 r. u oryera 3a
BCEOOXBATHUS NOXOJ, OTYETA 3@ NPOMEHMTE B COGCTBEHMS KAMMTAN M OT4YeTa 3a Napu4YHUTE MOTOLM 3a
FOAMHATa, 3aBBPLIBALIA HA TasH [aTa, KAKTO M INOACHUTE]HHTE NPUIOKEHHS KbM (bHHaHCOBHA OTyeT,
CbAbPXkAIIM 1 060OLUEHO OMOBECTABAHE HA CHILECTBEHUTE CUETOBOMHH MONHTHKY,
[lo Hale MHeHHe, NPUNOKEHUAT PUHAHCOB OTUET [PEACTaBS HOCTOBEPHO, BB BCHUKH ChLICCTBEHU
acreKTH (PMHAHCOBOTO CBHCTOSHUE Ha Hpyxectsoto kbM 31 mexemBpu 2018 r. U Herosute ¢uHaHCOBH
pesyJITaTu OT JeHHOCTTA M MapUYHHUTE MY TOTOLM 3a FOAMHATA, 3aBbplliBallla Ha Ta3H JaTa, B ChbOTBETCTBUE C

MexnyHapoaHuTe cTaHnapTH 3a PHHAHCOBO OTUMTAHE (MC®O), npueru ot Esponeiickus cbio3 (EC).

ba3a 3a n3passaBane Ha MHeHHe

Hue usbpminxme Hamms omut B choTBeTCTBHE C MexayHapoaHuTe onuTOpCKH crangaptt (MOC).
Hauire orrosoprocty chriacuo Tesu CTaHAapTH Ca OMMCAHU JIONBJIHUTENHO B pa3jesia OT HALIWs JOK/Ian
»OTrOBOPHOCTH Ha OAMTOpPA 3a OAMTA Ha ¢unancorus otuer”. Hue cMe He3aBHCHMH OT HpysxectBoTo B
CBOTBETCTBME C ETHYHMSA Konekc Ha NpodecHOHATHMTE CHETOBOMUTENH Ha CbBeTa 3a MexayHapogHu
CTaH[apTh no €THKa 3a cuetoBoauTeau (Koagekca Ha CMCEC), 3aeqH0 ¢ eTMUHNTE W3MCKBAHMS Ha 3akoHa
32 He3aBUCUMUS (UHAHCOB omut (BHMDO), npuiokuMu 1Mo OTHOIEHHE Ha HauMs OJWT Ha (UHAHCOBHUS
OTYET B bbirapud, kato Hue U3NBIHMXME W HALIWTE ApPYTH €TUYHU OTTOBOPHOCTH B CBOTBETCTBHE C
n3nckeanuira Ha 3HOO u Kopekca Ha CMCEC. Hue CYHTaMe, Y€ OAUTOPCKUTE 0KA3aTe/ICTBA, [01y4eHH

OT HacC, €a NOCTaTb4YHH U YMECTHH, 3a a OCUTypAT 6a3a 3a HaleTo MHEHHE.

ChuecTBena HeCHIypHoCT, cBBp3aHa ¢ NPETIOI0KEHHETO 32 1eHCTBAIIO NPeANPHATHE

O6pbillaMe BHUMaHMe Ha Ilpunoxenne 18 or (MHAHCOBMA OTHET, B KOETO ce MOCoYBa, 4e
pyXecTBOTO € oT4eno Herua saryba B pasmep Ha 3 670 xwi. ns. Npe3 roAavHaTa, 3aBbplLIBAlla Ha
31 nexemBpu 2018 r. u Henokpura 3aryba B pasMmep Ha 13 663 xui. n. Kbm Tasu JlaTa NnacuBUTE Ha

HpyxecTBoTO nMpesuwaBaT o6uiata CyMma Ha aktuBuTe ¢ 11 322 xun. jB. Tlpes oryernara 2018 I., KaKTO M

Crp. lor4



HAoxnao na nezasucumun 00umop (npodvarcenue)

KbM JlaTaTa Ha W3[aBaHE Ha TO3M JOKnal, B JIpyeCTBOTO HAMa Ha3HaueH nepcoHan. Kakto e mocoueHo B
[Tpunoxenue 18, ob6cTosTencraara, Hapel ¢ OCTaHAINTE ChOUTHSA, HAKTH U YCIIOBUS, OTIOBECTEHH B Hero, ca
MHJIMKATOp, H¢ € HAULE CHUIECTBEHA HECHIYPHOCT, KOATO OM MOF/IA Ja NMOPOAU 3HAYMTENHH ChMHEHUS
OTHOCHO €rocoGHOCTTa Ha J{py>KecTBOTO Ja NPOab/IKH Ja (bYHKLMOHHMpA KaTo AeiicTBalLO NPEANPUSITHE,

Hawemo muenue ne e Modud)uuupauo 10 OmMHOUienue Ha mosu 8vnpoc.

Apyra ungopmauus, pasiu4ua oT GUHAHCOBHSA OTYET H OUTOPCKHS JOKIA] BHPXY HEro

PBKOBOACTBOTO HOCH OTroBOpHOCT 3a Apyrata MH(pOpMALMs. Hpyrata unndopmauus ce cbhbctou oOT
AOKNaA 3a AEHHOCTTA, U3rOTBEHH OT PHKOBOACTBOTO ChITIACHO IJIaBa CeAMA OT 3aKOHA 3a CUETOBOACTBOTO,
HO He BKJTIO4BA (PHHAHCOBHS OTHET U HAllA OAMTOPCKU JOK/IAZ BHPXY HETO.

Hawero MHenue oTHOCHO (uMHaHCOBHS OTYeT He 06XBalla Apyrata HHQOpMaLMA U HHE He H3passiBaMe
KaKBaToO U Jla ¢ (opMa Ha 3aKJIIOUEHHE 32 CUTYPHOCT OTHOCHO HEsl, OCBEH aKO He e M3PUYHO TIOCOYEHO B
AOKJa/ia HU M 10 CTEMEHTA, 0 KOATO € MOCOUYEHO.

BbBe Bpb3Ka ¢ HalMA OAMT HA PUHAHCOBMS OTYET, HalATA OTrOBOPHOCT C€ CHCTOM B TOBA /1 NIPOYETEM
Apyrata MHGOpPMALMA U N0 TO3M HAYMH 13 NPELEHHM Aal Tasu apyra uHGOpMaLMs € B CbLUECTBEHO
HECHOTBETCTBHE C (PMHAHCOBUS OTYET MM C HALUMTE MO3HAHMSA, NPUAOBUTH 110 BpEME Ha OAMTA, WM MO
ApYr Ha4yWH M3INeXIa Ja ChAbPXKA CHIIECTBEHO HEMPABMIHO AOKIaiABaHe. B ciy4aii ye Ha GasaTta Ha
paboTara, KOATO CMe M3BbPIIMIM, HUE JOCTHIHEM 10 3aK/IIOYEHHE, 4€ € HANMLE ChLUIECTBEHO HENPABHIIHO
AOKNIBaHE B Ta3u Apyra HHPOPMaLKsA, OT HAC CE M3UCKBA Aa JOKIAABAME TO3H daxkr.

Hamame xaxeo 0a ooxnadeame ¢ mosa ommowenuye.

Honvanumennu evnpocu, koumo nocmass 3a dox1adeane 3axonvm 3a cuemosodcmeomo

B nonbnnenue na Hamute OTTOBOPHOCTH H [0KNIaABaHe CbriacHo MOC, 1o OTHOLIEHHE Ha 10KNAaa 3a
NeHHOCTTa, HHE M3NTBIHUXME U npoueaypure, 106aBeHH KbM M3HCKBaHUTE Mo MOC, CbIACHO » Y Ka3aHus
OTHOCHO HOBH W pasUIMPEHd OJMTOPCKM JOKIaAM W KOMYHHKAUMsi OT CTpaHa Ha oauTopa" Ha
npodecHoHaNHaTa OpraHu3aLus Ha perucTpupannTe oquropu B bbarapus, Uucruryra Ha JUTIOMHpPaHUTE
excnepr-cuerooaurenn (MIAEC). Tesn npouenypu kacast TNpOBEPKH 33 HANUYHETO, KAKTO U NMPOBEPKH HA
bopmata ¥ CbIBPKAHMETO HA Ta3u Apyra MHGOpPMALMsA ¢ UEN Aa HYU MOANOMOIHAT BbB dopmupaHe na
CTAHOBHMIIE OTHOCHO TOBAa Jaiu ApyraTta MHGOPMALMA BKJIIOYBA OMOBECTABAHMSTA H [IOKJIAABAHHUSATA,

npeasuaeHu B I nara ceaMa oT 3aKkoHa 3a CHETOBOACTBOTO, NPUITOKHUM B anrapm.

Cmanosuye 6v6 8pwvsxa ¢ un. 37, ar. 6 om 3axona 3a C4emosoo0cmaomo
Ha 6asara na u3BbpLUCHHTE IPOLIETYPH, HALLETO CTAHOBHLLE €, ye:
a) HH¢opmauuaTa, BKOYEHa B JOK/Iaga 3a AEHHOCTTA 3a (puHAHCOBATA rOAMHA, 33 KOATO € H3rOTBEH

(bPIHaHCOBl/I}IT OTYET, CbOTBETCTBA Ha (bl/lHaHCOBl/lH OTYET.

Ctp.2014



Aoknao na nesagucumun 00umop (npodvascenue)

6) JloknaawsT 3a AeHHOCTTA € M3rOTBEH B ChOTBETCTBHE C M3uCKBaHUATa Ha ['naBa ceama ot 3akoHa 3a

CHYETOBOACTBOTO.

OTroBOpHOCTH HA PBKOBOICTBOTO 32 PUHAHCOBHUS OTYET

PLKOBOACTBOTO HOCH OTrOBOPHOCT 32 M3rOTBAHETO M AOCTOBEPHOTO NPEACTABIHE HA TO3M (bHHaHCcOR
oT4eT B cboTBeTcTBHE ¢ MC®O, npuetn or EC M 3a TakaBa cucrema 3a BBTPELUEH KOHTPOJ, KaKBATO
PBKOBOICTBOTO OMpEAEsis KaTO HEOOXOAMMA 38 OCHTYPABAHE H3TOTBAHETO HA (DMHAHCOBH OTYETH, KOUTO He
CBABPAKAT CHLIECTBEHH HENPABUIHU OTHHTAHUSA, HE3ABUCMMO allv IbJDKALIHM Ce HA M3MaMa Wi rpeLKa.
Ilpn n3roTesHe Ha (UHAHCOBHUS OTYET PHKOBOACTBOTO HOCH OTrOBOPHOCT 3a OLIEHABaHE CrOCOBHOCTTA Ha
HpyskecTBOTO /12 Npoab/kK 12 BYHKUMOHMpA KATO AEiCTBALLO NPEANpPHUATHE, OMOBECTABANKH, KOraToO TOBA €
MPUIOKNMO, BBIPOCH, CBBP3AHH C TMPEANOJOKEHMETO 33 [AEHCTBAWIO MNPEANPHSITHE M M3MOI3BAMKHM
CYeTOBOJHATAa 0asa Ha OCHOBaTa Ha NPEANOOXEHHETO 3a AeHCTBALLO NPEANPUATHE, OCBEH &Ko
PBKOBOACTBOTO HE Bb3HAMEPABA 1a JMKBUAMPA JIPyXKECTBOTO MM J1a TIPEYCTAHOBU IeHHOCTTA MY, WM aKo
PBKOBOACTBOTO Ha NPAKTHKA HAMA Apyra ajJTepHATHBA, OCBEH Aa MOCTBITH MO TO3M HAYMH.
JInuara, HaToBapeHu ¢ 06O yNpaBiieHHe, HOCAT OTrOBOPHOCT 3a OCBLIECTBABAHETO HA HAJ30p Hal Npoieca

10 HUHAHCOBO OTuMTaHE Ha J[pykKecTBOTO.

OTFOBOpHOCTH Ha oanTopa 32 OAMTA Ha (l)HHaHCOBHH oTvuer
Hawure uenu ca na nonyuum pasymha crenen Ha CUTYPHOCT OTHOCHO TOBa Jany (PUHAHCOBUAT OTYET
Karo A0 HE ChABPKA CHUIECTBEHH HENPABHIHK OTUHTAHHS, HE3ABHCHUMO JaJIM ABIKALLHM Ce Ha U3MaMa uimu
Ipeliixa, W Na W3JaAeM OAMTOPCKH NOKIad, KOWTO Ja BK/IOYBA HALIETO OAMTOpCKO MHeHue. Pasymuara
CTETIEH HA CHI'YPHOCT € BUCOKA CTENEH Ha CUT'YPHOCT, HO HE € rapaHLys, e OJINT, U3BBPLUEH B CbOTBETCTRUE
¢ MOC, BuHary we pasKkpupa ChILECTBEHO HETIPABUITHO OTYMTAHE, KOraTO TaKoBa ChleCcTBYBa. Henpasunuu
OTHHTAHHA MOraT Ja Bb3HUKHAT B PE3yNTAT Ha M3Mama WM IpELiKa U Ce CUMTAT 3a CbLIECTBEHH, aKo OU
MOTI0 PasyMHO Ja C€ 0YaKBa, ue Te, CAMOCTOATENHO WIH KaTo CbBKYMHOCT, 61MXa MOLJIM J1a OKQXKaT BIMAHUE
BbPXY HKOHOMHYECKUTE PELLCHUS Ha NOTPeOHTENINTE, B3EMaHHU Bb3 OCHOBA HA TO3M (dbuHaHCOB OTYeT.
Kato uyacT ot ogura B choTBeTCTBUE C© MOC, nue usnon3same npodecnonanna NpeleHKa U 3ana3same
NpOPECHOHANIEH CKENTULIM3BM MO BpeMe Ha uenus oaut. Hue cbiuo Taka:
~ HIACHTH(HUUMPAME U OLEHABAME PUCKOBETE OT ChILECTBEHH HENPaBUIIHU OTYMTAHUS BbB (DPMHAHCOBUS
OTHCT, HE3aBUCUMO Oajd Ib/DKALIM CE€ HA H3MaMa WU rpeuika, pa3paboTBaMe M M3MbJIHSIBAME
OIMTOPCKH MPOUEAYPU B OTFOBOP Ha TE3M PHCKOBE H MOJTyyaBame ONMTOPCKH J0KA3aTe/ICTBA, KOUTO
Aa €a NOCTaTbYHM U YMECTHH, 3a [ia OCHUTYPAT Ga3a 3a HAILETO MHEHHe. PUCKLT la He 6bae pazKpuTo
CBLICCTBEHO HEMPABUIIHO OTYMTAHE, KOETO € Pe3y/ITaT OT M3Mama, € T10-BHCOK, OTKOJIKOTO PHCKa OT
CBIICCTBCHO HENPABHJIHO OTYMTAHE, KOETO € Pe3ysITaT OT rpelika, ThH KaTo M3MamaTa MOXe fa

BKJTIOYBA TalHO criopasymsaBaHe, anuuduunpane, NpEAHAMEPEHU TNPOMYCKH, W3ABICHUSA 3a

Crp.3o0or4



Hornao na nesasucumun ooumop (npodvascenue)

BBBEXKIAHE Ha OJUTOpa B 3abiyieHHe, KaKTO M MpeHebperpaHe Wid 3a06MKAISHE Ha BbTpPEUIHUS
KOHTpOII.

— Tojy4aBame pa3bupaHe 3a BBTPEIHMS KOHTPOJI, MMAall OTHOWIGHHE KbM OIMTA, 33 Aa paszpaboTum
OAMTOPCKH MPOUEAYPH, KOMTO Aa Ca MOAXOAALIM MPH KOHKPETHMTE OGCTOSITENCTBA, HO HE C LN
H3pasABaHE HAa MHEHUE OTHOCHO €QEKTHBHOCTTA Ha BBTPELIHNS KOHTPON Ha JIpyKeCTBOTO.

~ OLCHABAME YMECTHOCTTA HA M3MOJI3BAHUTE CYETOBOJHM TMONMTHKU M PasyMHOCTTA HA CYETOBOLHUTE
TPUOJIH3UTENHH OLIEHKH U CBBP3aHUTE C TAX OMOBECTABAHMS, HanpaBeHH OT PBKOBOJCTBOTO.

~ AOCTMrame 10 3aKIIOMEHUE OTHOCHO YMECTHOCTTA Ha M3TMION3BAHE OT CTPaHa Ha PHKOBOACTBOTO Ha
CueToBOJHAaTA 6a3a Ha OCHOBATA Ha NPENONOKEHHETO 32 JEHCTRAIIO OpeanpuaTye U, Ha 0azaTa Ha
TOy9€HUTE ONMTOPCKM JIOKA3aTENICTBA, OTHOCHO TOBA JAllM € HAIMUE ChIIECTBEHA HECUTYPHOCT,
OTHacsila Ce 10 CbOMTHA WM YCIOBMs, KOMTO GUXa MOMJIM aa NOPOJAT 3HAYUTESHH ChbMHEHMS
OTHOCHO Cmoco6HOCTTa Ha JIpy:KECTBOTO Ja NPOABLKA Ja GbyHKLMOHMpa KaTo pelicTBaLIO
MPEAnpUATHE. AKO HUE JOCTUTHEM 0 3aKITIOYEHHE, Y€ € HATHLIE ChLIECTBEHA HECUTYPHOCT, OT Hac ce
W3UCKBA /12 MPUBJICYEM BHMMaHUE B OAMTOPCKHMA CH AOK/IA KbM CBbP3AHHTE C Tasd HECUTYPHOCT
OMOBECTABAHUA BbB (DHHAHCOBMSA OTHET WM B CIy4ail Ye TE3H ONOBECTABAHMS ca HeaZleKBaTHH, Ja
MonudULUMpamMe MHEHHETo cH. Haimmure 3akmoueHus ce ocHOBABAT Ha ONMTOPCKUTE JOKA3aTesICTBa,
MOJY4CHH N0 naTara Ha OJMTOPCKUS HM AOK1ad. Bwvaeim chb6UTHS win yciosus obaue morar na
CTaHaT npuyMHa JIpyKeCTBOTO Ja MpeyCTaHOBH (QYHKUMOHMpaHETO cM  KaTo aelicTBALLO
NpeanpuaTHE.

T OUCHABAME LAJIOCTHOTO NpEACTaBAHE, CTPYKTYpa M ChIbPKAHHE Ha (GuHaHCOBMS OTuer,
BKJTIOUHTE/THO OMOBECTABAHMATA, U JaiM GMHAHCOBUAT OTHET MPEACTaRs OCHOBOIIOJIAralUuTe 3@ HEro

CHENIKU U CbOUTHA NO Ha4MH, KOUTO NocTUra AOCTOBEPHO MNPEACTABAHE.
Hue KOMYHUKHpaMeE ¢ PBKOBOACTBOTO, Haped C OCTAHAIUTE BBIIPOCH, MJIaHHpPaAHHUA o0xear u BpeME Ha
HU3MTBJIHEHUC HA OJIUTA U CBLIECTBEHUTE KOHCTaTallu¥ OT OAWTA, BKIIOYHUTEHO CbIECTBCHHU HEOCTATDHLM BbB

BbTPEIIHUAA KOHTPOJI, KOUTO I/I,ZleHTH(bl/lLIl/lpaMe 110 BpCME€ Ha U3BBPILUBAHUS OT HAC OJIMT.

Onutopcko apysxkectro “BOOK” 18.6))
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TMEYATHHIIA CODUS EOO/] EHK 121475300

T'OOUILIEH ®HMHAHCOB OTYET 3A 2018 FT'OJIUHA

OTHYET 3A BCEOBXBATHUA JOXO/

OTYET 3A PUTHAHCOBOTO CBHCTOSIHHE

OTHET 3A NAPHUYHUTE IIOTOLU

OTYET 3A MTPOMEHUTE B COBCTBEHUS KATTUTAJ

NPUWIOXKEHUA KbM ®UHAHCOBHUS OTUYET

1. ”THO®OPMALIMA 3A IPYXKECTBOTO
2. OCHOBHH INOJIOXEHHS OT CYETOBOJHATA ITOJINTUKA HA JIPY)XECTBOTO
3. [IPUXOH

4. IPYTH NOXOJH OT JEMHOCTTA, HETHO

5. PA3XOIH 3A CYPOBHUHH U MATEPHUAJIU

6. PA3XO[I! 3A BbHILUHU YCJIVTU

7. PA3XOJ[IY 3A [TIEPCOHAJIA

8. IPYT'U PA3XOIU

9. OTYETHA CTOMHOCT

10. PAHAHCOBU ITPUXOIHU U PA3XOIU

11. JAHBYHO OBJIATAHE

12. MALLIMHH Y OBOPYIBAHE, HEMATEPHUAJTHU AKTUBU
13. MATEPHUAJIHU 3ATIACU

14. TBPTOBCKH B3EMAHUS

15. BBEMAHHA OT CBBbP3AHH ITPEATNIPUATUS

16. IPYTU B3EMAHMS U ITPEATUIATEHH PA3XOIU

17. IAPUYHH CPEJICTBA U ITAPUYHU EKBUBAJIEHTU

18. COBCTBEH KATIMTAIJI

19. 3SAIBJDXEHHA KbM ITEPCOHAJIA ITPU [TEHCUOHUPAHE
20. BAIIBJDKEHUS KbM CBBP3AHH ITPEITTPUSATUS

21. TBPTOBCKH 3A I bJIKEHUSA

22. 3AIBJDKEHUS KbM ITEPCOHAJIA

23. 3AIBJDKEHMS 3A IAHBLIM

24, PHHAHCOBU UHCTPYMEHTH 110 KATETOPUU

25. VIIPABJIEHUE HA ®YTHAHCOBUS PUCK

26. CIIEJIKK CbC CBBP3AHU JIMLIA

27. CbBUTHA CNEQ IATATA HA OTYETHMS [TEPHO]

32
32
32
33
33
34
34
34
35
36
37
37
38
39
39
39
40
41
)
42
42
43
44
49
50
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NEYATHUUA COOUA EOOL EWK 121475300

OTYET 3A BCEOBEXBATHUA 0OXO0A
3a roguHara, 3aBbpluBawa Ha 31 aekemBpu 2018 roguHa

MNpunoxenus 2018 2017
BGN'000 BGN'000
Mpuxoau 3 - 22 257
Opyrn goxoau ot geiHocTTa 4 1106 2632
Pasxoau 3a cyposuHn n marepuanu 5 (26) (15 893)
Pa3sxoau 3a BbHLIHK ycnyru 6 (56) (1611)
Pasxoau 3a nepcoHana 7 (13) (1 888)
Hpyru pasxogu 8 (3 760) (4 720)
OTyeTHa CTOMHOCT Ha NPoAaAEHNTE Matepuani 1 CTOKH 9 (570) (2211)
Paaxogun 3a amopTuaauus 12 (16) (22)
(3ary6a) / neyan6a ot onepaTuBHa AeMHOCT (3 335) (1 456)
®durHaHcoBY Npuxoau 10 - 261
®uHaHcoBM pasxoamn 10 (335) (450)
®uHaHcOoBKM Npuxoau/(pa3xoau), HETHO (335) (189)
(3ary6a) / neyan6a npeau paHbLK BLPXyY Nneyanbata (3 670) (1 645)
Paaxoa 3a / (MkoHOMUS OT) AaHBK BLPXY Nevanbara 11 - (2)
HeTHa (3ary6a) / neyan6a 3a roguHara (3 670) (1647)
Opyr Bceo6xBaTeH noxon 3a roguHaTa - 27
OBLLO BCEOBXBATEH OX04 3A FOOUHATA (3 670) (1 620)

MpunoxenuaTta Ha ctpaHuum ot 5 8o 50 ca HepasaenHa 4acT OT (PUHaHCOBUS OTYET.

Hara: 28.03.2019 r.
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NEYATHULIA CO®UA EOOA

EWK 121475300

OTYET 3A ®UHAHCOBOTO CBCTOAHUE
KbM 31 aekemBpu 2018 roguHa

AKTUB
HeTekywum akTuem
Malwmnnu, o6opyaBaHe, ChopBMEHUA

Apyrv OMA
HemartepuanHu akTuseu

Tekywu akTuBu

MatepuanHu sanacu

THproBcku B3eMaHus

Baemanus o1 cebpaaHu npeanpusaTua
Apyrv B3emanus n npeannareny pasxoau

Mapuynu CpeacTea U NapuiHn ekBusaneHTn

OBLLO AKTUBU

COBCTBEH KAMUTAN U NACUBU
COBCTBEH KAMUTARN

OcHoBeH kanuTan

Hatpynana 3ary6a
Hepasnpegenexa nevan6a

NACUBU
Hetekywu sagbmkeHus

Mony4er AvArocpoueH saem oT cBbP3aHO NpeanpuaTHe
3aABLMmKeHUs KbM NepcoHana npu NeHCMoHMpaHe

Texywm 3aabrmkeHus
3agbmKeHNs KbM CBBP3AHU NPEANPUATHS
THproeckn 3agbmKeHNUs

3aAbmKeHNs KbM nepcoHana 1 3a coynanHo

ocurypsisaxe
3aabmkenus 3a faHbUm

OBUIO NACUBU

OBLLO COBCTBEH KANUTAMN U NACUBU

MNpunoxeHun

12
12
12

13
14
15
16
17

18
18
18

20
19

20
21

22
23

31 nekemepu

31 nekemBpun

2018 2017
BGN'000 BGN'000
53 74

6 1

59 75

5 5

3119 7 650
1459 -
6 546 7 459

- 1
11129 16 115
11 188 15190
58 58
(13 663) (9 993)
2283 2283
(11 322) (7 652)
4 980 5795

- 3

4980 5798
13 981 506
475 13 652
900 919
2174 1967
17 530 17 044
22 510 22 842
11 188 15 190

MpunoxenusiTa Ha cTpaHuLm oT 5 Ao 50 ca HepasaenHa yacT oT UHAHCOBMS OTYeT.

DUHAHCOBUAT OTHET OT cTpaHMua 1 ao 50 e ono6

MevyatHuua Codua EOOA

Dara: 28.03.2019 r. /
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Oauropciko apyxectso “BOOK” 00/

YnpasuTten: :

YnpasuTen, perucTpuHaH oAMTOp, OTrOBOPEH 3a aHraxvMeHTa, a.e.c.
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NMEYATHULIA COPKA EOO] EWNK 121475300
OTYET 3A NAPUYHUTE NOTOLM
3aroaguHara, 3aBbpluBauia Ha 31 aekemBpu 2018 roguHa

Mpunoxenunn 2018 2017
BGN’'000 BGN'000

MapuyHu noToum ot onepaTusHa gelHOCT

MocTunneHns ot kKnneHTn 825 19 445
Mnawanus Ha gocTasynum (722) (12 692)
Mnawaxna Ha nepcoHana n 3a counanHoTo ocurypsisaHe 9) (2 066)
Mnatenn panbum (6e3 AaHbUK BbpXYy Neyanbara) - (537)
Mnatexn GaHkoBK Takcu - (4)
MNnateHn nuxsu 3abaseHu nnawaHus - (1)
HeTHn napuyHu noTouu usnonaeanu s onepaTtuBHa geitHoCT 94 4145

Mapu4Hu noToun OT UHBECTULIMOHHA AelHOCT
MapuyHu noToLM, CBBP3AHMN C ABATOTPAITHM aKTUBM - (2)
HeTHu napuyHu NOTOLM OT MHBECTULMOHHA AelHocT - (2)

Mapuynmn notoun ot puHaHcora AeitHocT
YBenuueHue/(HamaneHue) Ha cpeacTea no ABbNrocpoyHn KpeauTu
OT CBbP3aHn NpeanpuaATUS, BKINIOYUTENHO NUXBU, HETHO

(95) (4 264)
HeTHu napuynu notoun ot mHaHcoBa peltHoCT (95) (4 264)
HeTHo yBenuuenue / (HamaneHue) Ha Nnapu4HUTE cpeacTsa u
napuiyHuUTe eKBUBaneHTn (1) (121)
Mapuyxu cpeacTBa M NapUYHU EKBUBANEHTY Ha 1 fAHYyapu 1 122
MapuyHu cpeacTsa u napuyHu ekBUBaneHTH Ha 31 AeKeMBpU 17 - 1

MpunoxenusTta Ha cTpaHuLm ot 5 ao 50 ca Hepasaenka yacT ot hHaHcoBUA oTYerT.
/

’
:

Dara: 28.03.2019r.

Cscrasuten: YnpaeuTen:

(BeHepaPC jsHoBa (JemkoBa) (Bnagumup Boxugapos I eoprues)

OauTopcko apyxecTso “BOOK” oo
Ynpasuten, perncTpuHaH OAWUTOP, OTTOBOPEH 3a aHraXuMeHTa, J.e.c.

(3051 KuHuepa Metposa)




NEYATHULIA COdUA EOOA EWK 121475300
OTYET 3A MPOMEHUTE B COBCTBEHUA KAMUTAN
3a roauHaTa, 3aBbpliBalla Ha 31 nekemspu 2018 roauna

OcHoBeH Hartpynau Obuwo
Kanutan w3arybu cob6crBeH
KanuTan
NpunoxeHun

BGN'000 BGN'000 BGN'000

Canpo Ha 1 aHyapu 2017 roguHa 58 (6 089) (6 031)

lpomeru e co6cmeerus kanuman 3a 2017 200uHa

HeTHa nevan6a 3a roguxaTa - (1 648) (1648)
Lpyr sceo6xBaTeH aoxon - 27 27
Canpo Ha 31 aekemBpu 2017 roamHa 58 (7 710) (7 652)

lpomenu 6 co6ecmeenus kanuman 3a 2018 200uHa

Hetha 3aryba 3a rogunaTa - (3 670) (3670)
HApyr Bceo6xBaTtex noxon - - -
Canpo Ha 31 nekemBpu 2018 roguna 18 58 (11 380) (11 322)

MpunoxeHusTa Ha cTpaHuuy ot 5 4o 50 ca HepasaenHa YacT ot huHaHCcoBUA OTHeT.

Hara: 28.03.2019 .

g
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[TEYATHHIIA CO®HA EOO[]
TIPHMJIOXXEHUSI KbM FOJIMILIHHSA GUHAHCOB OTYET 3A 2018 TOJIMHA

1. HHOOPMAIIHA 3A IPYKECTBOTO

ITeuarnuua Codust EOOJI e Thproseko APYXECTBO, PETUCTPUPaHO B Bbirapus cue cenanuiue u azpec
Ha yNpaB/ieHUe Ceanuile U aApec Ha yNnpasieHue rp. Codus, o6wmna Cpeget, Oyn. “Llapurpancko woce*“Ne
47. CvuebHaTa perucTpauus Ha ApYXkeTcBoTo € oT 1997 r. B Coduiicku rpaacku CbA, hupMeHo meno No.
11019, Tom 468, c1p. 188, naprt. No. 42472,

1.1. Cobcmeenocm u ynpasnenue
K®M 31.12.2018 r. exnomuuen cobereennk Ha APYXECTBEHHS KalUTal Ha ApyxecTBoTo e A.E.BECT

CBKCEC CBPBUCHUC BBJTAPUSI EOO..

C noroeop ot 20.05.2016 r. 3a MOKyMNKo-npofax0a Ha apyxecTBeru asnoe A.E.BECT CBKCEC
CBPBUCHC FBJIITAPUSA EOO/I npunoGusa 580 npyxecrseny asna.

IIpomsHara B oGcToATEICTBATA € BNMCAHA B Toproeckus peructsp Ha 07.06.2016 r.

Ot 07.06.2016 r. mo 31.12.2017 1. APYXECTBOTO C€ YNpaBisBa W INPEACTABISBA OT Bnaaumup
boxunapos 'eoprues.

3a 2018 r. cpemHO-CIMCHYHHUAT CHCTAB Ha NepcoHana B ApyxecTBoto € 0 cayxurenn (2017 r.: 3

CITYXHTENH).

1.2.Ilpedomem na deiinocm
OcHoBHaTa AeHHOCT Ha ApYKecTBOTO e NIPENOCTABIHE HA NEYaTapCKH YCIYrH, KOMTO BKJIIOYBAT

OTIIC€YaTBaHe, Ha60p Ha CTPaHULH H eKCIeOU LIS,

2. OCHOBHH ITOJIO;KEHHSA OT CYET OBOJIHATA ITOJTHTHKA HA APYKECTBOTO

2.1.Baza 3a uzzomeane na UHOUSHOYATHUA UHAHCO8 omuem

Tosu wHaMBUAYyaneH (uHAHCOB OTueT Ha Heuarnuna Codus EOOJ 3a roaMHaTa, NpHKMOYBAIA Ha
31.12.2018 r. e cbCTaBeH BBB BCHUKM CBLUCCTBEHU AaCNEKTH, B CBOTBETCTBHE C W3MCKBAHHUSTA Ha
MexayHaponuure CTaHAAPTH 32 (PUHAHCOBO OTYHTaHE (MC®O0), nznanenn or Cupera mo MEXKAYHAPOIHH
C4eTOBOAHHM cTaHZapTH (CMCC), KOHTO Ce ChCTOST OT Mexaynaponuu CTaHAapTH 3a (PMHAHCOBO OTYHTaHe,
MesxnyHaponsu cyetoBoguu CTaHAAPTH ¥ OT pPa3siCHEHUSTZ 3a TAXHOTO NpHnarave, pa3paGoTeHu OT
Komurtera 3a passchenus na MC®O (KPMC®O), npuern or EBponetickus cvioz (EC) u NIPUNOXKHMH B
Peny6auka Bvarapus. MCC, npueru or EC, e ofwLionpyeTaTa CHeTOBOAHA 0a3a, ekBUBAJICHTHA Ha pamka ¢
06WIo npesHa3HaueHNe, BbBEEHA C Aedunuuusta B § 1,1. 8 or HonbaHutensure pasnopenbu Ha 3akoHa 3a
CHYETOBOACTBOTO O] HAMMEHOBAHUETO »MEXIyHAPONHU CueTOBOAHM cTaHpaptu“ (MCC).
3a Tekymara ¢uHaHCOBa ropuHa JPYXECTBOTO € NMPHUENO BCHYKY HOBM WK PEBH3HPAHH CTaHAAPTH U
TBJIKyBaHUs, n3naneny or Cheeta no Mexaynapoauu cueToBoaHHU cranaaptd (CMCC) u pecn. ot Komurera

3a passicrenus Ha MC®O, kouTo ca 6u ymecTHy 3a HeroBata/HeliHaTa felHoCT.



HNEYATHHUA CO®US EOON
[TPUJIOXKEHUA KM 'OAUILHKS ®UHAHCOB OTYET 3A 2018 TOOUHA

Or Bb3mpUeManeTo Ha Tesu CTaHAAPTH W/WIH TBIKYBAaHHS, PAKTHYECKH TIPUNIOXKHUMHU 32 FOAMIIHY OTYETHH
Teproan, 3ano4samM Hai-paHo Ha 1 suyapu 2018 r. 3a peanpusaTusTa B Penybauka Bwarapus, ca
HaCTBbNW/IKM NPOMEHH B CYETOBOAHATAa NOJMTHKA Ha APYXECTBOTO OTHOCHO MNPUHLMUIHUTE, NpaBuNaTa U
KPHTEPUHTE 32 OTYHTAHE HA CJIEAHHTE OTYETHH OGEKTH, KAKTO M Ha NPEACTaBIHETO U ONOBECTABAHUATA Ha
(uHancoBa HHOpMaLKA 32 TAX:
*  MC®O 9 dunancosu uncTpyMEHTH (B cuna 3a roquiHy neproau ot 01.01.2018 r., npuer ot EK).
* MC®O 7 (npomenen) ®unancosu MHCTPYMEHTH: OMNOBECTABAHUA — OTHOCHO ofnek4enyeTo 3a
NIPEUIUCIICHHETO HA CPAaBHUTENHU TIEPHOAH H CBBP3AHHUTE C TSX OMOBECTABAHUSA NPU NpuUIaraHero Ha MCHO
9 (B cuna 3a ronuwnu nepuozy ot 01.01.2018 r., mpuer ot EK).
*  MC®O 15 Ipuxoau no AOTOBOPH € KIMEHTH (B KA 33 FOAMWHK lepuoau ot 01.01.2018 I., IPHET OT
EK).

3a ocTaHanuTe CTaHmApTH M TBIKYBaHUA, NIOCOYEHU MO-101Y, PHKOBOACTBOTO € NPOYYMIO Bb3MOXKHHS
MM eQeKT U e onpenenuno, ye Te He GHXa UMK ebeKT BbpXy cueToBoaHaTa TIONUTHKA, pecl. aKTHBUTE,
TaCHBUTE, ONEPALMUTE H PE3yNITATHTE HA APYXKECTBOTO OPALHU TOBa, Y€ TO He pa3snonara/onepupa ¢ Takipa
OOEKTH /MK He peanusupa HOAOGHHU CIENKH U TPaH3aKLHK:
*  MC®O 2 (npomenen) [Mnawmane Ha 6a3ata Ha akunu — Knacudukauus u ouenssane Ha TPaH3aKUHUTE
Oa3supaHy Ha NIALIAHHS C aKLHH (B cuna 3a roguny nepuomu ot 01.01.2018 r., npuet ot EK),
*  MC®O 4 (npomenen) 3actpaxosatenuu AOrOBODH (B CHJIA 32 FOAMLINHM nepHoau ot 01.01.2018 r., IpHeT
ot EK).
*  Iloao6penus 8 MCOO Luksn 2014-2016 (M. mexemBpu 2016 1.) — nono6perus B MCPO 1 u MCC 28 (8
Ccuia 3a ronuuiiu nepuoay ot 01.01.2018 r., npuetu or EK).
*  MCC 40 (npomenen) — IHBECTHLMOHHN HMOTH — OTHOCHO TpaHchepy Ha UHBECTULIHOHHU UMOTH (B cuna
3a roxuuiny nepuoau ot 01.01.2018 r., npuer or EK).
*  KPMC®O 22 - Cpenku ¢ HYyXJCCTpaHHa BaslyTa H aBaHCOBH NJIaLiaHus (B CHIA 34 F'OJUILHH nepuoau ot
01.01.2018 r., npuero ot EK).

2.1.1. MaeHTHOUKALHS H KOMIIOHEHTH HAa ¢HHaHCOBUA OTUeT
ITb/HUAT KOMILTEKT Ha TO3M (PMHAHCOB OTUET BKIIOUBA CJIEIHUTE KOMIIOHEHTH
* OTYET 33 PUHAHCOBOTO ChCTOSHHUE KbM Kpasi Ha nepuoaa;
® OTYET 32 BCeOOXBATHHS JOXOJ 32 MEPHOA;
* OTYET 3a IPOMEHUTE B COOCTBEHHS KANUTAJ 32 NepHosa,;
¥ OTHET 33 NApHYHUTE NOTOLH 3a NEpPUOLa,;
* MOACHUTENHU MPHIIOKEHHUS, NIPEACTABNABALLM 0606IIEHHE Ha TI0-BAXXHHUTE CUETOBOAHH MONMTUKH U Apyra

NOACHUTENHA HH(OPMaLHsL.



MEYATHHIIA COOHA EOO
MMPUNIOXEHUSA KbM I'OAMIIHUA ®PHHAHCOB OTYET 3A 2018 TOJIMHA

2.1.2. OCHOBHH NpPeANoJIOKeHHs /IPUHIATIN/

Hacrosuuar ¢unancoB oTtyeT Ha JlpyecTBOTO € CbCTaBeH Ha 0a3a HCTOpHuecka LeHa,
MoaudHuLKpaHa B ONMpeJelieHd Clyyad C MpPEOLEHKAaTa Ha HAKOM AaKTUBM M/ MM NacuBM MO TAXHATa
CripaBeJIiBa CTOMHOCT KbM [aTaTa Ha ChCTaBsIHE HA (PMHAHCOBMS OTUET KAaTO TOBA € MOCOYEHO B CbOTBETHUTE
CBHIPOBOXKAAILH OENENKH.

To3u (UHAHCOB OTUYET € ChLCTaBeH B CHOTBETCTBHE C M3UCKBAHMATA HA MPHUHUUIIUTE 32 TEKYLLO
HauKC/IABaHe, 3a JEiCTBAILO MPEANMpPUATHE, NPEANA3NUBOCT, CbIOCTABUMOCT HA NPUXOJUTE U PasXOAMUTE,
MOCJIEA0BATENHOCT Ha NPEACTaBSHETO.

Tekylo HauUncAsABaHe

QUHAHCOBUTE OTYETH, ¢ M3KIIOUCHHE Ha OTHETa 34 NapHYHMUTE MOTOLM, ca H3rOTBEHHW Ha Oasa
NIPHHLIKIA HA HAUHCISBAHETO.

Cratunte (eneMeHTUTE Ha (PUHAHCOBUTE OTYETH) Ca NPH3HATH KATO AKTUBU, MACUBH, COOCTBEH
KamnuTal, IPUXOAH U pa3xo[Hd, KOraTo Te OTrOBapsAT Ha Je(hUHULMUTE U KPUTEPHHTE 3a MPU3HABAHE Ha TE3H
enementd B OOGLIM MOJIOXKEHHS 3a M3TOTBSHE M MNpeicTaBsHe Ha (MHAHCOBM OTueTH. Pesynrature OT
TpaH3aKLMHUTE U JPYTH CEOMTHS ca IPU3HATH, KOraToO T€ HACTHIIBAT, & HE KOTATO ca MJIATEHH U Ca OTPa3eHH B

CUYETOBOAHHUTE 3allMCH U BbBB Q)PIHaHCOBI/ITC OT4YCTH B 11I€proaa, 3a KOMTO C€ OTHACHT.

HeficTBamo npeanpuaTHe

@DuHAHCOBHAT OTHET € HU3rOoTBEH Ha 0Oas3a JeificTBallo NpeanpusTHe, KaTo Ce€ TNpHeMa ue
IPEANPUATHETO HAMAa HUTO HAMEPEHHE HUTO TMOTPeOHOCT Ja MPUCTBIIBA KbM JIMKBHIALMA WM ChKpallaBaHe
Ha ofeMa Ha CBOMTE Olepally, a Bb3HaMepsBa [a MPOABbIKH AHHOCTTa CH B 0603pHM ObJelLl IepHO,

Ilpu oueHkaTa Aand MPEANOJOKEHHMETO 3a ACHCTBAILO MPEANpPUATHE € YMECTHO B YCHIOBHMATA Ha
HKOHOMHUECKA KpH3a, PbKOBOJCTBOTO € B3eMaJo NPEABUA LisAnaTa HanuuHa nHdopmanus 3a ObAeIIETO, KOETO
e Hail-Manko 12 Mmecena, HO 6e3 Ja ce orpaHuuaBa [0 ABAHANECET Mecela OT Kpas Ha OTYETHHS NEPUOL.
Ilpenenkara ce ocHOBaBa Ha NOAPOOEH aHanu3 Ha (AKTOpUTE, CBBP3aHH C TeKylllaTa M O4YaKBaHaTa
PEHTaOMIHOCT, MIOraCUTENIHM 1IJIaHOBE HA Jb/Ira, NOTCHLMANHN H3TOYHHULUM Ha NOAMSAHA Ha GQUHAHCHPAHETO U
ap.

KoM 31 Jlekemspy 2018 npeanpuaTHeTo € oT4en0 HaTpynmaHu 3ary6u ot 11 380 xuun. iB. U cymara Ha
nacusHTe Ha JIpy>KeCTBOTO Ha/IBUIIABAT cyMaTa Ha akTUBUTE My ¢ 11 322 xun. nB. EqHonuunus cobcTBeHK
Ha KanuTala ce € aHraxupasn [a npeaocrtass (HMHaHCOBa NOMOIL Mpe3 CliefBallaTa rOAWHA, B Cly4YauTe, B
KOMTO TOBa € Heo6xoauMo. ITopasu ToBa HAaCTOAIUMAT (PUHAHCOB OTUET HE CHABPKA KOPEKLMH 1O OTHOLIEHHE
Ha CTOMHOCTTAa HAa aKTHUBUTE M pexnacMpuKalus Ha NAacUBHTE, KOeTOo OM Ce H3KMCKBANO B Ciydail, ue

npeanpusATHETO HE 6u mMorJjio fa NIPOABJKH HOPMAJHO CBOsATaA CTOMAaHCKa JeHHOCT.
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IIpubau3nTeninn oeHKH

IpexcraBsHeTo Ha GHUHAHCOBHS OTHET, ChracHO MeskayHapogHHTe CTaHJapTH 33 QUHAHCOBU OTYETH
M3MCKBA PBLKOBOACTBOTO [a HANpaBH Hai-100pH NpPHONM3MTENHM OLEHKH, HAYMCIEHH H PasyMHO
0GOCHOBAHU MPENMONOMNEHHS, KOUTO OKA3BaT EBEKT BhPXY OTHETEHHTE CTOMHOCTH HA AKTHBUTE U MacuBHUTE,
Ha NPUXOAUTE M PA3XOAMTE, U HA ONOBECTABAHETO HA YCJIOBHH B3EMAHUS W 3aIbIDKEHHS KbM AaTaTa Ha
oTyera. Te3u NpubAU3UTENHY OLEHKH, HAYKCEHHS H IPEATIONOKEHUS Ca OCHOBAHH Ha MH(OpMaLHATa, KOSTO
€ HallM4Ha KBbM JlaTaTa Ha GUHAHCOBHSA OTYET, MOPaaH KOETO GbAeLIuTe HaKTHYECKH pesynrtatu 61xa MOIIH
Za 6baat pasnudHy oT TAX. OBGeKTHTe, KOMTO MpeanonaraT no-BUCOKa CTeNeH Ha CyOeKTHBHA NpeLeHKa WM
CJIOXHOCT, /M KBAETO NPEATOJOXEHHATA U MPUONU3MTENHHTE CUETOBOAHH OLEHKH ca CHLIECTBEHH 3a

(MHAHCOBHUTE OTHYETH.

Texyumu u HeTeKy M aKTHBH
IIpennpusTrero knacuduLNpa aKTHB KaTO TEKyYLI, KOraTo OTroBaps Ha HAKO# OT CJIEAHUTE KPUTEPHH:

v’ oyakBa [ia peaiu3upa aKTHBA WIH Bb3HamMepsiBa Ja ro MpoAane UM ynorpebu B CBOS HOpMAaseH
OMepaTHBEH LMKBJI

v’ IBPXKH aKTUBA PEJIUMHO C LieN ThpryBaHe

v/ 0ouaKBa Ja Peau3upa akTHBA B PAMKUTE HA BAHANECET Mecela clieq] Kpas Ha OTHETHHSA MEPHOL

v/ aKTMBa € Mapu MIM NapHYHH €KBHBANICHTH(CBIIACHO AeduHHLMsTa Ha MCC 7), ocBeH ako 3a
aKTWBa HAMa OIPaHHYEHHE Na ObAe pasMeHsH MM M3MON3BAH 3a YPEeXAaHE HA NAacHB B
NPOABIKEHHE HAll-MaJIKO Ha ABAHAECET Mecela CIEA Kpast Ha OTYETHHS nepuos

AKTUB Cce KJIacU(HIHPa KATO HETeKyll, ako He OTroBapsi Ha KpUTEpPUHUTE 3a KiacHULKMpaHe KaTo

TeKyLl.

2.2. Cpagrumennu dannu
B 71031 romuiuen ¢unancoB oruer, JpykecTBOTO npencTass CpaBHUTE/IHA MHQOpMALHA 33 €aHa

NpeAxoaHa roauHa.CpaBHHTEIHATA MHAOPMALUS 32 IPEAXONEH NepHOL, TIPE/ICTABEHA B HACTOSAILMS TOAUILIEH
dunancos otuer e 3a nepuoaa 01.01.2017 — 31.12.2017 r. Korato e HeOOXOAMMO, CPaBHUTEIHUTE JaHHH Ce
PeKMacHQUUUPAT W/MAM IPEUSHMCIABAT, 3a fa CE MOCTHTHE ChIOCTABAMOCT COpAMO TIPOMEHH B
NPEACTABSHETO B TEKYLIATa MOJHHA.

B pesyarar Ha npunarase Ha HoBH cTarzapTH MC®O 15 Ipuxoau ot norosopu ¢ knent 1 MCOO
9 ®unancosu uHcTpyMenTH 0T 01.01.2018 roauHa He ca HacTHIOWIH NPOMEHH U BCHYKY JaHHH Ca CPaBHHMHU
C AQHHHTE OT MPEAXONHHS OTYETEH NEPHON. BB3npueTnaT Noaxon e noaxona Ha orpaHMYeHo [IpHsaraHe ¢
obpaTHa cHa M KyMyJIAaTHBHUAT €(EKT OT NMPHIAraHeTo ce Npu3HaBa KAaToO KOPEKLUMs Ha HepasnpegeleHaTa
nedanba Ha Aatata Ha MBPBOHAYAJIHOTO mpuiarade - 01.01.2018 romuna, Cpasuurentara undopmauus 3a

2017 roz. He € Mpeu3suUCIeHa, PEACTABS Ce CTIOPE] NPEULIHHATE CTaHAAPTH U Pa3siCHEHUS KbM THX.
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2.3. @yHKYUOHANHA 6aNyMA U NPUBHABAHE HA Kypcoeu paziuxku

OyHKUMOHANHATA U OTYETHA BalyTa Ha APYXECTBOTO € OBArapckuaT neB. JIeBBT e dukcHpaH B
CbOTBETCTBUE CbC 3akoHa 3a BHB kbM eBpoto B choTHOmEHHe BGN 1.95583:EUR 1.

Ilpu mepBOHAYanHoO NpusHaBaHe, CAeNKa B YYKAECTPaHHA BaJlyTa Ce 3anicBa JUPEKTHO B OTYETHATA
BalyTa, IOKONKOTO ABETE BalyTH Ca CBbP3aHH C PUKCHPAH MO 3aKOH KYPC, KATO KbM CyMaTa B qyxaecTpaHHa
BajlyTa C€ npujara OGMEHHMAT KypC KbM MOMEHTA HA CHENKATa W onepauusta. Ilapuunure cpencrsa,
B3EMaHuATa U 3aAb/DKEHUATA, KATO MOHETAPHH OTYETHH OGEKTH, IEHOMHHUDAHH B UyKAECTPaHHa BajlyTa ce
NPEACTABAT B OTHYCTHATA BajlyTa KaTo Ce MNpuiara oOMeHHUs Kypc, nyGaukysaH ot BHB 3a nocnenus
paboteH gen oT meceua. KbM 31 nekeMBpH Te ce oueHSBaT B Obarapcku neBa KaToO ce H3MON3Ba
3aKJIIOUUTENHUS OOMEHEH Kype Ha BHB.

Hemonerapuute oTyeTHM o06GekTH B oTueta 3a (bUHAHCOBOTO ~CBCTOSIHME, MBPBOHAYATHO
ACHOMMHMDAHU B HyXKIECTPaHHA BallyTa, Ce OTYMTAaT BbB (yHKLUMOHaNTHATA BamyTa KaTo ce npuiara
UCTOPHYECKHAT OOMEHEH Kypc KbM JaTaTa Ha ONepauMsTa M [OCIeABAl0 He ce NPEOLICHABAT 110
3aKJIIOYMTENEH KypC.

Edekrure ot kypcoute pasmuky, cBbpsann ¢ YPCXKIAAHETO Ha CACNIKU B YyXKNECTPaHHA BalyTa, MM
OTHMTAHETO Ha CHE/NKH B HyXJECTpaHHa BajlyTa MO KYpPCOBE, KOWTO ca PasnUyHy, OT TE3W, MO KOHMTO
'bPBOHAYANIHO ca GUJTM NPU3HATH, CE BKIIIOYBAT B OTYETA 33 BCCOGXBATHUS noxon (B nevanbarta unu 3ary6ara
3a roAMHaTa) B MOMEHTa HAa Bb3HHUKBAHETO WM, KaTO ce TPETHpAT KaTo “Apyrd aoxoau/(3ary6u) or
AeitHocTTa” (B NevanGarta unu 3ary6ara 3a rOOMHATA) U Ce MPEACTABAT HETHO.

2.4. lIpuxoou

OG6XBaTbT HA MPUXOJHUTE B APYKECTBOTO €:

a) IPUXOIH OT NMponaxGH Ha CTOKH, MaTepHATH 1 NPOAYKLHS

Cuemosoona noaumuxa, npunoscuma om 01 anyapu 2018 2.

® IIpusnasane na npuxodu no doz06opu ¢ knuenmu

IIpuxonuTe OT AOrOBOPH ¢ KJIMEHTH Ce MPU3HABAT, KOTaTO KOHTPOMTBT BBPXY CTOKHTE HIIH YCIyTHTE
CE MPEXBLPJIA HA KIIHEHTA B pa3Mep, KOATO OTpa3siBa Bh3HArPAXAECHHETO, HA KOETO HpyxecTBOTO 0YakBa na
MMa [paBo B 3aMsAHA Ha T€3HM CTOKH MM YCIyTH.

Karo usno Jpyxectroto e nocturuaio 1o 3aKJIIOYEHHE, Y€ TO € MPUHIIMNAN B JOTOBOPEHOCTHTE CH 32
NPUXOAH, ThH KAaTO OGHKHOBEHO JIpYXKECTBOTO KOHTPONMPA CTOKUTE MITH YCIYTUTE NPEAH Aa 'M NPeXBbpIiu
KbM KJIMEHTA.

ZIpy*€CTBOTO NpH3HABA NMPHUXONH, KOraTo YROBJICTBOPH 3alb/KEHHETO 3a U3IThJIHEHHE, CBIIACHO
YCIIOBHATA Ha 0roBOpa, KaTo NPEXBbPIH 06eaHaTa CTOKA HAM YCIIyra Ha KJIMEHTa. HaneH akTus (cToka uim

yciyra) e pexBbpIieH, Clle/ KATO KIHEHTBT NOMyYH KOHTPOJI BbPXY TO3H aKTHUB.
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* Oyenka na 002060p c Kiuenm

JIOroBOp ¢ KITHEHT € HaJMLE camo KOraTo NpY BIIM3AHETO MY B CHJIA TOM:

v MMa ThProBcKa ChIIHOCT MOTHUB;

v/CTpanuTe ca ro 0nobpuM (yCTHO, MHCMEHO MM Ha Gaza »YCTQHOBEHa M o6LONpH3HaTa
CTOMAaHCKA NMPaKTHKA™) U ce aHTXUpaNH 1a ro U3IIBJIHAT;

v'IipaBata Ha Bcska CTpaha Morar na 6bAaT WAEHTHQUUMPAHH MO OTHOWeHMe Ha CTOKHTE HJH
YCYrute, KOUTO 1ie 6baT NPexXBLpieHY;

v'yCnoBuATA 32 NUIALIaHE MOraT Aa 6bAaT HACHTHOHULMPAHH; U

v'CBLIECTBYBA BEPOSTHOCT Bb3HArpaXACHHETO, Ha KOETO JApPYXKECTBOTO HMa npaso npu
M3NbIHCHHE 3aAb/DKCHUATA CH 32 U3TbJHEHHE, 12 Gb/le NOJNYYeHo.

Ilpu oueHka Ha ch6upaeMocTTa ce B3emar NIpeaBUI BCUYKHM PENEBAHTHH (hakTu M 06CTOATENCTBA Mo
CAeJIkata, BKIL. MUHAJ ONHT, O0M4altHK GU3HEC MpaKTHKH, nyONMKYBaHU NMpaBHIa U HaIpaBeHH H3SBJEHHUS OT
CTpaHa Ha JIpyxecTBOTO, 06e3NeyeH s 1 Bb3MOXHOCTH 3a YIOBJIETBOPABAHE.

Horogop, 3a koitto HAKOH oT TOPENOCOUCHUTE KPUTEPUH BCE OILE HE € U3MBJIHEH, MOANEHKH Ha HOBa
OLCHKAa BCCKH OT4eTeH nepuon. [lomyuenure BBSHarpaxaeHus Mo TakbB JAOroBOpP Ce MPH3HABAT KATO
3ambJDKeHHe (nacus no dozoeop) B oTyeTa 3a $uHaHCOBOTO chCTOsHME, TOKATO:!

v'BCHYKH KPHTEPHH 3a TIpH3HABAHE HA IOTOBOP C KIIMEHT He GbAAT U3NTbIHEHH,

v APYXECTBOTO M3NBJHU 3aIbIKESHUSITA CU 38 M3NBJAHCHHE W € NONYYMIIO LAJIOTO MAM MOYTH
UANIOTO BB3HATpaXaeHHe (KOSTO HE MOMIENKH Ha BB3CTAHOBSBAHE); H/UIH

v/KOraTo [OroBOpBT € TIPEKPaTeH M  MONYYEHOTO BbIHATP@KAEHME HE MNOMNEGKH Ha
Bb3CTAHOBABAHE,

[Ipy mbpBOHauanHaTa OuEHKa Ha AOTOBOPHUTE CH C KNHEHTH, [IpyKeCTBOTO NpaBH AOMbIHHTENEH
aHaJlu3 W NpeLeHKa Jai Ba UM ToBeYe 0r0Bopa TpsiGBa fa 6bJAT pasrexaaHu B TIXHATA KOMOHHALHS 1
Aa 6bJaT OTYETEHH KATO €AMH H pecn. nanu obellaHuTe CTOKH W/HU YCIYTH BbB BCEKH OTAEICH /WM
KOMGHHHpaH J0roBop Tps6Ba Aa 6bAAT OTYETEHH KATO €IHO H/MNK NOBEYE 3ab/DKEHHNS 32 H3IIbIIHEHHE,

Besiko obeimanue 3a TIPEXBBPIISHE HA CTOKU U/UIH YCIIyTH, KOUTO ca pasrpaH4yuMH (caMu 1o cebe cH
B KOHTEKCTa Ha JOrOBOPA) CE OTUHTA KATO EHO 3aXbIDKEHHE 34 U3ITbJIHEHHE.

HApyxecrBoTo npusnasa TNIPHXON 33 BCAKO OmMOeIHO 3a0biAdCeHUe 3a usNbLIHeHue Ha HHBO

UHOUSUOYaNeH D02080p ¢ KAUeHM KATO ce aHAJIM3MpAT BUJA, CPOKA U YCIIOBUSATA 34 BCEKH KOHKpETEH JOroBop.

* Himepeane na npuxodume no 002080pu ¢ K1uenmu
IIpuxonute ce uamepsar Bb3 0cHOBA Ha OrTpejesieHaTa 3a BCEKH I0TOBOP yeHa Ha coenxama.
Lenama na coenxama e pasmepst Ha Bb3HArpaKACHUETO, HA KoeTo JIpyeCTBOTO 04akBa ja MMa
TpaBo, C M3KMIOYEHHE HA CyMHTe, CbOpaHH OT MMETO Ha TPeTH CTpaHu. Ilpy ompenensHeTo Ha neHaTa Ha

cAaenkara, Hp}’)KCCTBOTO B3€Ma MpEBU] YCIIOBHATA HA A0roBopa U obHualiHUTE CH ThProBCKH NMPaKTHUKH.
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* I]ena na coeaxama u ycnoeus 3a naawane
Llenara Ha cnenkata oGu4aliHO BKIIOYBA PHKCHPaHA NPONAXKHA LIEHa, CBIMIACHO OGLUA MK KIMEHTCKA
LIEHOBA JINCTA,
* IIpomennueo 6v3nazpascoenue
IIpoMeHnMBOTO BB3HArpakieHMe Ce BKIIOYBA B LIEHATA HA CAENKATA CAMO JOKONKOTO € MHOMO

BEPOATHO, Y€ HAMA JA HACTBNH CBHLUECTBEHA KOPCKIKs B pa3Mepa Ha MPU3HATUTE KYMYJIATUBHO NPUXOOH.

Ipuxoou om npooasicou na cmoku, 20mosa npodykuus u Opy2u Kpamkompainu akmueu

ITpuxonute o npoaax6H Ha KPaTKOTpaiiHK aKTHBH, MaTepHaK U TIPOAYKLIMSA CE MPHU3HABAT B
MOMEHTa, B KOHTO € NPeXBbpIleH KOHTPONA BbPXY NPOJaBAHUTE aKTHBHU. JIOCTABKATa Bb3HUKBA, KOraTo
aKTMBUTE Ca OHIIM H3NPATEHN Ha KIIHEHTA, PUCKOBETE OT NOTEHLHANHY 3aTy6H Ca IPeXBbpleHH Ha KynyBaua
W W TOH € NpHE1 aKTUBUTE B CbOTBETCTBHE C JOTOBOpA 3a MpoAakGa. O6uUalHUAT CpOK 3a MIallaHe e 10

30 cnen mocraBkara.

Canoda no oozoeopu

TBproBekoTo B3eMaHe MpenCTaBIisBa IPaBOTO Ha JIpY*eCTBOTO Ja MONy4H Bb3HarpaxacHHe B
ONpeJIeNeH pasMep, KOETO € 6e3yCIOBHO (T.€., IPEAH IUIAIAHETO HA BL3HATPAXKIEHHETO 1 CTAHE AbIDKHMO €
HEOOXOAMMO EMHCTBEHO 1a M3TeUe ONPE/eIiEH EPHO OT BpeMe).

Karo aktvB no n0roBop ApyecTBOTO NpeAcTass NPaBoTO a NONY4H Bh3HArpakJeHHE B 3aMsHa Ha
CTOKHTE HJIN YCIyTUTE, KOHTO € NPHUXBBPJIMIIO HA KIIHEHT, KOETO He € 6e3yC/I0BHO.

Karo nacus no 10roso apyxecTBoTo NpeacTsB NONyYEHHUTe OT KIMEHTA MJIALAHHS H/1iK
0e3yC/0BHO NPaBo Aa NONy4H MITALaHe, NPEAH 14 € U3MBIHUIIO 32IbKEHUATA CH 33 U3TBIAHEHHE [0

JIOroBOpA.

JIpyru npuxoan/aoxonu

Hpyru NpHXOAM M JOXOAM C€ MPH3HABAT, KOraTO CE YCTAHOBH MPABOTO HA TAXHOTO noJy4aBaHe.

Cuemosoona nonumuxa, npunoscuma do 31 oexemepu 2017 2.

TTpuxoaute B ApykecTBOTO Ce MpH3HABAT Ha 6a3a MPHHLKNA 3a HAYMCIABAHE H 1O CTeneHTa, 10
KOATO CTOMAHCKHTE H3rOAH C€ NPUAOOUBAT OT APYKECTBOTO H LOKOJIKOTO NMPUXOAMUTE MOTAT HANEKIHO 44 CE
M3MEPHT.

Ilpu npenoctaBsHeTo Ha yciyru, NpUXOAMTE Ce MPHU3HABAT, OTYMTANKM eTana Ha 3aBBPILEHOCT Ha
CAenkata KbM JaTaTa Ha OTYeTa 32 (HHAHCOBOTO CBCTOSIHME, akO TO3M €Tall MOXe 1a Oble HaNeKIHO
M3MEpEH, KaKTO M Pa3XOJMTE, H3BBPLUCHH 110 CAENKATA H PA3XOAUTE 3a NPHKIIIOYBAHETO .

Tpuxomure ce oueHsBaT Ha 6a3a ClpaBe/IMBaTa LieHA HA NPOJAJEHUTE CTOKH H YCNYTH, HETHO OT
KOCBEHH JIaHbUM (1aHbk f06aBEHa CTORHOCT) M NPEAOCTABEHU OTCTBNKHU U pabaTy.
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OUHAHCOBUTE NpHUxXoay C€ BKJIKOYBAT B OTUCTA 32 BCceoOXBATHUS AOXO0 (B nevanbara uiau 3ary6ara 3a
FOIII/IHaTa), Korato Bb3HUKHAT, NPEACTAaBAT C€ OTACJHO Ha JihleBaTa CTpaHa Ha OTYETA U CE CHLCTOAT OT!
JIMXBECHH MPUXOLHU 1O MPEAOCTABECHH 3aCMHU.

2.5. Pazxoou

Pa3xoauTe B IpYXECTBOTO Ce NMPH3HABAT B MOMEHTA Ha TSAXHOTO BBb3HHUKBaHE W Ha 0a3a NpUHLHMIINTE
Ha HaduClsABaHE M CHIOCTABUMOCT (10 CTENeHTa, JO KOATO TOBA He OUM JOBENIO [0 NpH3HaBaHe Ha 0GEKTH B
oT4eTa 33 PUHAHCOBOTO ChCTOSIHUE, KOUTO HE OTTOBapST Ha ONMpeJeNeHHATa 32 aKTHBH M NIaCUBH).

Paszxoaure 3a Obaewu NEpUoOaAHN C€ oTjarar 3a NMpudHaBaHE KaTO TEKYI pa3xon 3a nepuona, npes
KOHTO JOTOBOPHUTE 3a KOUTO CC OTHACHAT, CC U3MbJIHABAT,

(DUHAHCOBHTE Pa3XOJHU Ce BKJIOYBAT B OTHETA 32 BCEOOXBATHUSA A0X0J (B Mevanbara uiu 3arybarta 3a
rOAMHATA), KOTATO BB3HHUKHAT, U C€ ChCTOAT OT JINXBEHU Pa3XOH.

2.6. Mawunu u ob6opyosane

IObaroTpaiiHu MartepualHu akTHBH (MAlUMHH, ChOpPBXKeHs, obopylBaHe, CTOMAHCKH WHBEHTap) ce
NpeJCTaBAT 10 LieHa Ha npunobGuBaHe (cebecTofHOCT), HamManeHa ¢ HaTpynaHaTa aMOpTH3aUMUs U 3ary0uTe OT
obesiieHKa.

ITvpeonauanno oyenngane

[Ipy nBpBOHAYANHOTO CH NMpHAOOHBAHE MAaIHHATE U 00OPYIBAaHETO Ce€ OLEHSBAT IO ceOecTOHHOCT,
KOSTO BKJIIOYBA MOKYNHATa LEHA, BKJN. MHUTHHYECKH TAKCH M BCHUKH IpPEKH pa3xodu, HEOOXOAUMM 3a
NpUBEXAaHE Ha aKTHBAa B paboTHO chcrosHue. IlpexuTe pasxomW ca: pa3xoiu 3a TMOArOTOBKa Ha 0GeEKTa,
pa3xony 3a MbpBOHAYAJIHA AOCTaBKa U 00paboTka, pasxOJUTE 32 MOHTX, Pa3XOAH 3a XOHOPapd Ha JIHLa,
CBBP3aHHM C NIPOEKTa, HEBB3CTAHOBAEMH JAHBLH U Ap.

[Ipu npupoGuBaHe Ha Mall{MHH M 00OpyIBaHE IPH YCIOBHATA HA Pa3CPOYEHO IialaHe, MOKYNHATa
LiEHA € EKXBUMBAJICHTHA HA CeraulHara CTOMHOCT HA 3aAb/DKEHHETO, JUCKOHTHPAHO Ha 6a3za Ha JIMXBEHOTO
PaBHHILIE 10 PHBJICYEHUTE OT APYKECTBOTO KPEAUTHH PECYPCH C AHAJIOTHUYEH MaTypHTET U NpeJHa3HaAuYeHHE.

Jpy}ecTBOTO € ONpefesnuno croiiHocred mnpar ot 700 5B, noa KkoHTO NpUOOOUTHTE aKTHBH,
HE3aBUCHMO, Y€ NPHUTENABAT XapPaKTEPUCTHKATa Ha ABArOTPAEH AKTHB, CE M3MHCBAT KAaTO TEKYLl Pa3sXxox B
MOMEHTa Ha NpHAOOHBAHETO UM.

Iocneosawio ouyenasane

H36panuar or ApyXKeCcTBOTO MOAXOA 3a TNociefBallia OalaHCOBA OLEHKA HA MallUMHHTE,
ChOPBXKEHUATA, OOOpYABaHETO, TPAHCIOPTHUTE CPEACTBA M CTOMHACKUAT WHBEHTap € IleHaTa Ha
npuaoduBaHe, HaMaIeHa ¢ HAYUCISHUTE aMOPTH3aLH M HATPYNaHuTe 3ary0u oT obesneHka.

Hocneosawu pasxoou

Pasxonute 3a peMOHTH M NMOAAPBKKA CE NPH3HABAT 3a TEKYLIU B MEPHOJA, NPe3 KOMTO ca HaNpaBeHH,
H3pbpiuenn nocnejsaily pa3sxoiy, CBbP3aHU C UMOTH, MAlMHH U OOOpY/ABaHe, KOMTO MMAaT XapaKTep Ha
MOAMSIHA HAa ONpPENeNeHH BBIIOBM 4YaCTH W arperaTd, WIH Ha NpPeyCTPOMCTBO M PEKOHCTPYKUHS, Ce
KanuTanu3upaT KbM OanaHcoBaTa CTOMHOCT Ha CbOTBETHHS aKTHB M C€ Mpepasryiexia OCTaTbYHUS MY
NOJC3CH XHBOT KBbM JaTarta Ha KanuTanu3auus. C'I:U.[CBpCMeHHO, HEaMOpTH3HpaHaTa 4YaCcT Ha 3aMCHCHHTC
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KOMITOHEHTH Ce M3IKCBa OT OajlaHcoBaTa CTOMHOCT Ha aKTUBHTE M Ce NpPU3HABA B TEKYLIUTE pasXoiu 3a
nepuosia Ha MPeycTpoiCTBOTO.

Memoou na amopmusayun
JIlpy’kecTBOTO W3MON3Ba JUHEEH METOA Ha aMOPTH3aLMs HA ABITOTPAlHHTE MaTepHANHH aKTHBH.
AMOpTH3MpaHETO Ha aKTHBUTE 3alo4Ba, KOraTo Te€ €a Ha pasnojiokeHWe 3a ymoTpeba. 3emsra He ce
amopTusupa. [IoNne3HNAT KUBOT MO IPYNH aKTUBU € OMpEAeNeH B CbOTBETCTBUE C: (PUIHUECKOTO H3HOCBAHE,
cneuudukata Ha obopyaBaHeTo, ObIEMTE HaMepeHus 3a ynorpeba M ¢ TNPEeAnoNaraeMoTO MOPAIHO
OCTapsBaHe, U € KaKTo Cliefia:
* MalmuHY ¥ obopyasane — ot 10 o 15 1.
® TPAHCTIOPTHH cpeAcTBa — 10 T.
¢ CTOMAHCKW UHBEHTap — OT 6 fo 8 .
OnpepeneHUsT CPOK Ha TOAHOCT Ha ABJIroTpaiiHUTE akTHUBM Ce MpErfiekAa B Kpas Ha BCAKA rOAMHA U
NpH YCTaHOBSBAHE Ha 3HAUUTETHHU OTKJIOHEHHUS CHpsAMO ObJeLINTe OUaKBaHUS 33 CPOKA Ha M3MOJI3BAHETO HA
AKTUBHUTE, CHLIUAT CE KOPUTUPA NEPCTIEKTHBHO.

Obe3yenka Ha akmuegu

BanaHcoBHTE CTOHHOCTH Ha ABNTOTpaiiHUTE MAaTEpPHAIIHH aKTUBH NOAJIEXKAT Ha nperyie] 3a o0e3leHKa,
KOraTo ca Hauuie ChbOUTHS WM MPOMEHH B 0GCTOSATEICTBATA, KOMTO TOKA3BaT, ye GanaHcoBara CTOHHOCT 61
Morna jia ce OT/aM4aBa TpaHHO OT Bb3CTAHOBMMATa MM CTOHHOCT. AKO Ca Halulle TaKWBa WHAMKATOPH, ue
OpUONIU3UTENHO OMpeAeieHaTa Bb3CTaHOBHMA CTOMHOCT € MO-HMCKA OT TAXHATa OalaHCOBa CTOMHOCT, TO
NoCNeiHaTa ce KOpUTHpa O BB3CTAaHOBUMATAa CTOMHOCT HAa aKTUBHTE. Bb3cTaHoBMMaTa CTOWHOCT Ha
ABIrOTpaHHNTE MaTepHallH¥ aKTHBH € [10-BHCOKaTa OT [JBETE: CNpaBelyiMBa CTOHHOCT Ge3 pa3xoiu 3a
npoaax6a umau croiHocT npu ynmoTpeba. 3a onpemensHETO Ha CTOHHOCTTa MpH ynoTpeba Ha aKTHBUTE
ObAcLINTE MApHYHH MOTOLM CE€ AMCKOHTHPAT 1O TAXHATA HACTOSAILA CTOMHOCT KAaTO Ce Mpujlara AHCKOHTOB
takTop npeny NaHbLM, KOHTO OTpa3sBa TEKYIMTE Ma3apHHU YCIOBHS M OLEHKM HAa BpEMEBATa CTOMHOCT Ha
napuTe U pUCKOBETE CNELM(UYHU 33 CHOTBETHHS aKTHB. 3aryOHTe OT OO€3leHKAa C€ OTYMTAT B OTYETA 3a
BceoOXxBaTHHUS N0XOA (B meyanbara win 3aryfara 3a roiHHaTa).

Heyanbu u 3azy6u om npooascba

Marepuanuute JbAroTpaitHU aKTHBY CE€ OTNUCBAT OT OTYETa 3a (PHHAHCOBOTO CHCTOSIHME KOTaTo ce
M3BaiAT TpalHO OT ynoTpeGa ¥ HE CE OYaKBaT OT TAX OBAELIM CTONAHCKH W3TOAM WIM Ce€ MpPOAAAAT.
[Nevanbute uny 3ary6ute oT npoaax6y Ha OTAENHH aKTHBM OT rpynaTa Ha “MMOTH, MAUIWHY U 06OpyABaHE”
Ce OMpenenaT upe3 CpaBHABAHETO Ha MPUXOAMTE OT Npojaxbata W GanaHcoBaTa CTOMHOCT HA aKTUBA KbM
nartarta Ha mpoaax6aTa. Te ce mocouBaT HETHO, KbM “ApPYrH NOXOAW/ (3ary0u) OT AeHHOCTTAa” Ha JAMueBaTa
CTpaHa Ha OT4eTa 3a BceoOXBATHUS NOXOA (B neyanbuTe U 3arybute 3a roAMHATA).
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2.7. Tvpzoecku u Opy2u 63eMaAHUA

THpProBcKMTE B3eMaHus [peiCTaBisBaT Oe3ycloBHO npaBO Ha JpyXeCTBOTO Ja MOJy4H
Bb3HArPOXKJIEHUE N0 IOTOBOPH C KJIHEHTH W APYTH KOHTPAreHTH (T.e. TO € 00BbP3aHO CaMO € M3THYaHE Ha

BpEMe Mpe/ii U3IIALAHETO Ha Bb3HArPaXKACHHETO).

ITvpsonauanno ouernagane

THProBCKUTE B3EMaHHsA Ce MPECTaBAT ¥ OTYHTAT IBPBOHAYAHO M0 CIIPABE/ANMBA CTOHHOCT Ha Gasa
[leHaTa Ha CHENKATa, KOSTO CTOHHOCT € ofMuaiiHO paBHa Ha (akTypHaTta UM CTOWHOCT, OCBEH aKo Te
CBIBPXKAT ChIIECTBEH (DHHAHCUPAL KOMIOHEHT, KOMTO He Ce HauMCIIsiBa JOMBIHUTENHO. B To3u cyqal Te ce
TIPU3HABAT M0 CEraliHATa UM CTOMHOCT, ONpejeneHa MPH JUCKOHTOBA HOPMa B PasMEp Ha JIMXBEH MPOLEHT,

IMPEUCHEH 3a MPUCHIL Ha JIb)XHHKA.

Hocneosawo ouennsane
Jpy>XeCTBOTO AbPXKHU THPrOBCKUTE B3eMaHUs €IHMHCTBEHO C LieJ ChOMpaHe Ha JOTOBOPHU MapHYHHU
MOTOLM M T OUEHABA MOCIEABAILO MO aMOPTU3UpaHa CTOHHOCT, HaMajleHa ¢ pa3Mepa Ha HaTpyMNeHHs

KOPEKTHB 3a O4akBaHU KPEAHUTHH 3&1"}’6“.

Obezyenxa

Cuemosoona noaumuxa, npunoxcuma om I anyapu 2018 zo0nuna

JIIpy’XeCTBOTO MpHJara MOJAENa Ha OYaKBaHWTE KPEAWUTHH 3ary0M 3a LEeNHs CPOK Ha BCHYKH
TBProBCKH B3eMaHHsl, U3NOI3Baiikil OMPOCTEHUS Moaxon, gonyckan oT MCPO 9, u na 6aza MaTpuueH Mozen
3a IIPOLIeHTA Ha 3arybaTa.

OuakBaHHTe KpeAMTHU 3aryOW Ha TBPrOBCKHTE B3€MaHUA CE€ HAYUC/IABAT KaToO pa3XOAu 3a
o0e3lieHKa Ha aKTUBM H 4Ype3 ChOTBETHA KOPEKTHBHA CMETKA 3a BCEKH BMI B3eMaHe. [locouBaT ce ChOTBETHO
B OTYeTa 33 BCEOOXBATHHSA JOXOJl W B HaMajieHHE HA THPTOBCKUTE BEMaHHS, KaTO KOPEKTHUB OT O4aKBaHU
3ary6u.

Cuemoeoona nonumura npunodxcuma 00 31 oexemepu 2017 2.

THproBckuTe B3eMaHUs ce NMPEACTaBST U OTHUHUTAT MO CHpaBefIuBa CTOHHOCT Ha Gasa CTONHOCTTA Ha
OpHMI'HHANHO u3faneHata daktypa (cebectoiiHocT), HaManeHa ¢ pasMepa Ha ofe3LeHkaTa 3a HechOWpaeMu
cymy. B ciydauTte Ha pascpodeHM NIAILAHUS HAaj oOM4YaHHMs KPEAUTEH CPOK, IPH KOHMTO HE € MpEeABHIECHO
JOMBJHHUTENHO MAlLAaHe Ha JMXBA WM JUXBATA 3HAYUTEJHO C€ pa3inyaBa oT obuuaiiHWs Ma3apeH JIMXBEH
HPOLEHT, B3eMaHUATa C€ OLEHSABAT I[IbPBOHAYANHO N0 TAXHATA CIpaBelinBa CTOMHOCT, a NOCAeBallo — MO
aMOPTU3UpYEMa CTOMHOCT, Clel MPUCTIAJaHe Ha MHKOPNOPHpaHATa B TAXHATA HOMHMHA/HA CTOWHOCT JMXBa,

onpeacneHa no MeToaa Ha e(beKTI/IBHaTa JIUXBa.
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[TpuGnusnrenHara oLUeHKa 3a 3ary0l OT CbMHUTENHUM U HEChOUPaeMy B3eMaHHUs ce MpaBH, KOrarTo 3a
cbOMPaeMOCTTa Ha LsjaTa CyMa WM Ha 4acT OT Hes CBLUECTBYBa BHCOKa HecHrypHocT. HecwGupaemunte
B3eMaHH Ce M3MHCBAaT, KOraTo MpaBHUTE OCHOBaHMs 3a TOBA HacTbNAT. BanaHcoBara CTOMHOCT ce Kopurupa
ype3 M3M03BaHETO Ha KOPEKTHBHA CMETKA, KBbAETO C€ HATPYNBAT BCUYKU OOE3LEHKH, a cyMaTa Ha 3ary6ara
oT ofe3lleHKa 3a Tlepyofia ce MpH3HaBa B OTYeTa 3a BCeoOXBaTHUS ROXOH (B meyanbute u 3arybute 3a

roMHara) kKbM “Apyr pa3xoau”.

2.8. IIapu u napuunu exeueareHmu
[MapuyHuTE CpeaCTBA BKIIOYBAT KACOBHTE HAIUYHOCTH M PA3IUIAILATENHHUTE CMETKH, a NMapH4YHHUTE
€KBHMBAJICHTH - KPaTKOCPOUYHHMTE ACTO3UTH B OaHKH, YMHTO OpPUIMHAJEH MaTYpUTET € Mo-Maiabk OT 3 (TpH)
Mecena.
3a HeKTe HA H3FOTBAHETO HA OTUETA 3 NapHYHUTE NOTOLIMU:

¢ MapUYHKUTE NOCTBIUIEHUS OT KJIMEHTH W MapUYHHUTE [UIALaHUs KbM AOCTAaBUULIM Ca NpeACTaBEeHU
6pyTHO, ¢ BrmoueH IJC (20%);

o qmnareHusT JJIC no mOKynkd Ha JNBAroTpaiiHM akTHBM Ce MOCO4YBa KaTO “INalllaHus KbM
JOCTaBYHLIK” KBbM MApU4HHTE MOTOLM OT ONepaTHBHA AeHHOCT, NOKOJKOTO TOM ydyacTBa M Ce
Bb3CTAHOBSIBA 33€[HO U B ONIEPATHBHUTE MOTOLY Ha JPYXKECTBOTO 32 CbOTBETHH NepHoa (Meceir);

e TpaliHO ONOKMpaHUTE MapUYHU CPEACTBA HE Ca TPETUPAHU KATO MAPHYHHU CPEACTBA H HE ca
BKJTIOUYEHH B OTUETA 32 NapUUHUTE MOTOLM.

Cuemosoona nonumuka, npunoxcuma om 1 auyapu 2018 200nuna

INapuuyHuTe CpeACTBAa U €KBUBAJICHTH €€ MPEACTABAT MOCNEABALIO IO aMOPTH3HpaHa CTOMHOCT, Oe3
HATpyNaHHs KOPEKTUB 32 OHaKBaHM KPENUTHHU 3ary0u.

Cuemogoona norumuka, npunoxcuma 0o 31 oexemepu 2017 2ooHuna

IMapuuyHuTe cpencrsa M eKBUBAJNEHTH B OaHKM Ce€ MPEACTaBAT MOCNEABALIO MO aMOPTH3HpaHa

cToiiHOCT 6e3 HaTpynaHata ofe3leHKa 3a peajlHO MOHECEHH KPEeIUTHHU 3aryOu.

2.9. Tvpzoscku u Opyzu 3a0bAHCEHUA

3aabIKEeHUATa KbM JOCTABUMLM M APYrUTE TEKYIUH 3aIbJDKEHHS Ce OTYMTAT IO CTOHMHOCTTA Ha
opurusanHuTe ¢akTypu (LUeHa Ha npunobuBaHe), KOATO ce MpUEMa 3a CIpaBeJIMBaTa CTOWHOCT Ha cJelKara
H 1ie 6bAe u3nnaTeHa B ObAeLLE CpeLlly MONTYyYEHUTE CTOKH U YCIYTH.

B cayuaute Ha pascpoueHM NuaillaHus Hal o6HYakHUsS KPEAUTEH CPOK, MPH KOUTO HE € MPEeABHIEHO
JONBJIHUTENHO [IAlUAHE HA JUXBa WM JIMXBATA 3HAYUTEHO C€ pasnuuaBa oT oOuvaliHUA MasapeH JIMXBEH
NPOLIEHT, 3ab/DKEHHUATA CE OLECHSBAT IbPBOHAYAIHO 110 TAXHATA CHPABEAJIMBA CTOMHOCT, a MOC/eABaILo — M0
amMOpTH3HpyeMa CTOMHOCT, Cliedl NPUCMafiaHe Ha WHKOPHOPHUPAaHATa B TAXHATA HOMHHAJIHA CTOMHOCT JIMXBA,
ofnpejieNieHa 1o MeToja Ha eeKTHBHATA JIUXBA.
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2.10. JTuxeonocHu 3aemu u Opyzu npueIedenu (Punancoeu pecypcu

Bcuuky 3aeMH M JIpyrH TPUBIEYEHH (UHAHCOBU PpECYpCH C€ MNPEACTaBAT IbPBOHAYAMHO MO
cebecToifHOCT (HOMHHAJIHA CyMa), KOSITO €& MpHEMa 3a CMPaBeIMBa CTOHHOCT Ha MOJy4YEHOTO MO CAeNKaTa,
HETHO OT MpPEKUTE Pa3XOAH, CBBP3aHH C TE3H 3aEMU M INpHUBJIEUeHH pecypcd. Cnel MBbPBOHAYATHOTO
NpU3HABaHe, JWXBOHOCHHTE 3a€MM M JpYTH TpUBJIEYEHH pECYpCH, Ca TOCIEABALIO OLEHEHH IO
aMOpTH3MpyeMa CTOHMHOCT, OMpeleNeHa 4Ype3 IpUIaraHe Ha MeTOJa Ha e(eKTMBHaTa JMXBa.
AMOpTH3MpYeMaTa CTOMHOCT € M3YHMCJEHA KaTO Ca B3€TH [PEABUI BCHUKM BH/OBE TaKCH, KOMHCHOHHM H
JPYTH Pa3sXOAH, BKJI, AMCKOHT MM NPEMHS, aCOLMMpaHH C Te3n 3aeMu. [leuanGute u 3aryburte ot TiX ce
NMpU3HABAT B OTYeTa 3a BCeOOXBATHHMA NOXOX (B mevanbarta unu 3arybara 3a roaMHata) KaTo (MHAaHCOBH
TNPUXOJM WM Pa3sXoiH, NMpe3 Nepuojia Ha aMOpPTH3alMs, KaKTO W KOraTo 3ajbDKEHHATa Ce OTMHIUAT WU
penyuupar.

JIMXBOHOCHUTE 3aeMM M IPYrH MpUB/ieYeHH (HHHAHCOBM PECYpPCH C€ KAacH(QHUMpPAT KaTO TEKYILH,
OCBEH 3a 4acCTTa OT TAX, 3a KOATO APYKECTBOTO HUMa 6e3yc/IOBHO NPaBo Ja Ypeau 3aIb/DKEHHETO CH B CPOK
Hap 12 mMecela OT xpasi Ha OTYETHUSA NEPHOL.

2.11. Tuzune

Onepamuger 1U3UHZ

Juzunzonoayuamen

JIM3UHT, TIpH KOWTO HAEMOAATENST NpPOAb/KAaBa Ja IIPUTEkKABAa CBIUECTBEHATa 4aCT OT BCHUKH
PHUCKOBE M CTOTMAHCKM W3TOAH OT COGCTBEHOCTTAa BBPXY AAJCHMS aKTHB CE KJacH(UUMpa KaTo OfepaTHBEH
nusuHr. ITopaayn TOBa aKTHBBT HE ce BKIIOYBA B OTHETA 32 PUHAHCOBOTO CHCTOSIHME HA JIM3UHIONOJyYaTe s,

[namanusTa BB Bpb3KA C ONEPATHBHMS JIM3MHT C€ INPHU3HABAT KAaTO pa3XOAM B OT4ETa 34
BceoGxBaTHus noxo] (B nmeuanbarta win 3arybara 3a roanHata) Ha 6a3a IHHEEH METOJ 3a NepHOIa Ha JIM3MHTa.

2.12. IHencuonnu u Opyzu 3A0BANCEHUA KbM HEPCOHAAAG RO COUUATHOMO U Mpyooso
3akonooamencmeo

TpynoBuTe H OCHTYPHTETHH OTHOLIEHUS ¢ paboTHHLMTe U ciyxuTenute B [TeuatHuua Codus EOO[
ce ocHOBaBaT Ha pasmopenbute Ha Koxekca Ha Tpyda W Ha pasnopenbure Ha AEHCTBAILIOTO OCUTYPUTENTHO
3aKOHOJATENCTRO.

OCHOBHO 3albJDKEHHE Ha IpPYXECTBOTO B KayecTBOTO My Ha pabGoTomaTten € na M3BbpLIBA
3aJBDKUTEIHO OCHIypsiBaHe Ha HaeTus mnepcoHan 3a (oHx “IleHcun”, NOMBIHUTENHO 3aAB/DKUTENTHO
neHcHonHo ocurypssane ([I3I10), donpx “Ob6wo 3abongsane U MaiiunucTBo” (O3M), dona “BespaboTnua”,
donn “Tpynosa 3nomonyka U npodecuoHanda Gonect” (T3IIB) u 3xpaBHO ocurypsiBadHe. Pasmepure Ha
OCHTYPHTEIHUTE BHOCKH C€ YTBBPXKAABaT Cbe 3akoHa 3a Otomketa Ha JJOO u 3axoHa 3a 6romkera Ha H30K
33 ChOTBETHaTa TOAWHA. BHOCKHTE ce pasnpeaensT Mexay paborofareis M OCHTYPEHOTO JIHLE B
CBHOTBETCTBHE ¢ MpaBujara or Konekca 3a counanso ocurypssase (KCO).

OcCHrypuUTENIHUTE W MEHCHOHHM I[UIAHOBE, IpHNIaraH¥ OT [ApYXKECTBOTO B KauecTBOTO MY Ha
paboTozares1, ce OCHOBaBaT Ha 6bIrapcKoTO 3aKOHOAATECTBO U €a NJIaHoBe ¢ AehHHUpaHu BHOCKHU. [1pu Te3n
M1aHOBe pabOTOAATENAT MJTalla MECEHHO ONpeaeieHH BHOCKU B AbpxaBHuTe Gonp “IleHcun”, dona “O3M”,
¢oua “bespaboruua”, donn “T3I1B”, kakTo U B YHMBEPCATHN ¥ MPOGECHOHANHY NMEHCHOHHH (QOHOOBE - Ha

6asa (I)PIKCHpaHH [10 3aKOH MPOUCHTH H HAMA NpaBHO WJIH KOHCTPYKTHBHO 3aJb/UKCHUE Aa Jorallla BBB
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doHI0BETE GBEIIM BHOCKH B CIIy4anTe, KOTaTo T€ HAMAT JOCTATHYHO CPEJCTBA [a U3NIATAT HA ChOTBETHHTE
nuua 3apaboTeHUTe OT TAX CyMH 3a MEpHOAAa Ha TPYJAOBHS UM CTaK. AHAJIOTMYHHM Ca M 3aAb/DKEHHATA MO
OTHOLLEHHE Ha 3APaBHOTO OCUTYDPSBAHE.

KBM ApyXecTBOTO HAMA Ch3AaJieH H (YHKUHOHHPALL YacTeH JOOPOBONIEH OCHIypHTeNeH (GoH/.

Kpamxocpounu ooxoou

KpaTkocpouHHTe NOXOAM 3a MepcoHana moj (opMaTa Ha Bb3HArpaxaeHus, GOHYCH W COLMAlHH
JOMNAllaHusa W MpUAOOHBKH (M3UCKYeMH B paMKuTe Ha 12 Mecena Clel Kpas Ha MEpUOja, B KOHTO
TEPCOHAITBT € TMOJIOXUI TPYA 32 TAX MM € U3NBJIHKI HEOOXONAMMHUTE YC/IOBHS) C€ MPU3HABAT KaTo pa3xol B
OTyeTa 3a BceoOXBaTHMA J0XOA (B mevanbaTta uiau 3arybaTa 3a rojuHara) B Mepuoja, B KOHTO € MOJOXKEH
TPYABT 34 TAX WU Ca M3ITBJIHEHH M3MCKBAHKSATA 32 TAXHOTO MOJyYaBaHe, M KaTo TEKYLIO 3albibkeHue (cnel
NpUCTafaHe Ha BCHYKY MUIATEHH Beue CyMM U MONaralli ce yAPbXKKM) B pasMep Ha HEJUCKOHTHPAHATA MM
cyma. JIbJokUMHTE OT JPYXKECTBOTO BHOCKM MO COLMATHOTO M 3IPAaBHO OCHI'YpsIBaHE Ce MPU3HABAT ChILO KaTo
TEKYLU Pa3xof U 3aIb/DKEHHE B HEJVCKOHTUPAH pa3Mep, 3a¢HO U B MIEPHO/IA HA HAYKMCJICHHE HA CbOTBETHUTE
JIOXOMH, C KOUTO TE Ca CBbP3aHH.

KbM nataTa Ha BceKd (PMHAHCOB OTYET JPY)KECTBOTO NPAaBH OLEHKA M NPH3HABAHE Ha CyMmara Ha
pasxofuTe MO HATPYNBAILMTE CE KOMMEHCHPYEMH OTIYCKH, KOATO Ce€ ovakBa na Obie u3niaTeHa KaTo
pe3y/TaT OT HEeM3MOJ3BaHOTO MPaBO HAa HATpyNaH OTHyCk. B olleHkaTa ce BKIIOYBAT NpUOIU3MTENHATA
TpeLieHKA 33 Pa3XOJUTE 32 CAMHUTE Bb3HArpaXEHUs M Pa3XOAHUTE 32 BHOCKH MO 3abJDKUTEIHOTO OOILECTBEHO
H 3[paBHO OCHTYpsiBaHE, KOUTO paboTOAATENAT AbIDKH BbPXY TE3H CYMH.

Tvnzocpournu 00x00u npU NEHCUOHUPaHe

CerinacHo Kogekca Ha Tpynaa paboTomaTensT € 3aAb/DKEH Ja W3IIAIlA Ha NIepcOHaNa NPy HACTBIIBAHE
Ha NEHCHOHHA BB3pacT o0e3LIeTeHHe, KOETO B 3aBUCHMOCT OT TPYAOBHsS CTaX B NMPENNPHATHETO MOXE ha
Bapupa Mexay 2 u 6 6pyTHH paOOTHH 3alIaTH KbM JaTaTa Ha NPeKpaTsBaHe Ha TPYJAOBOTO NPAaBOOTHOLUEHHE.,
ITo cBOMTE XapaKTEPUCTHKH TE3U CXEMHU MPENCTaBsBAT MIAHOBE C AehUHUPAHH JOXOAH.

H3uucneHneTo Ha pa3Mepa Ha Te3d 3aJbJ/OKEHHS Hanara y4acTHETO Ha KBanM(HUMpaHH aKTIOepH, 3a
Jla MOXe [ia ce ONMpEAENnHy TAXHATa CeraliHa CTOHHOCT KbM JaTaTa Ha OTYETa, M0 KOATO TE CE NPEACTaBAT B
OTueTa 3a GHHAHCOBOTO CHCTOSHHE, KOPHUTHpaHa C pasMepa Ha HEMTPH3HATHTE aKTIOepCKH neqanby u 3aryby, a
pecn. M3MEHEeHWETO B CTOMHOCTTa MM, BKJ. NMPU3HATUTE AKTIOEPCKH Meuaabu W 3arybu - B oTueTa 3a
BceoOxBaTHUA foxo] (B neyandara nny 3arybarta 3a rofiuHara).

PasxonuTte 3a MHHaJ CTaXk c€ MPU3HABAT BeHAra B OTHUETa 3a BCeOOXBAaTHHUS NOXOA (B nevanbata Win
3arybara 3a roaguHara).

KbM jaTaTa Ha BCekY roAuuieH (GpuHAHCOB OTYET, APYXKECTBOTO Ha3HA4YaBa cepTHHUUMPAHH aKTIOEPH,
KOMTO M3/aBaT AOKJaJ C TEXHHTE W3YHCIEHHS OTHOCHO ZBITOCPOYHHTE My 3aAb/KEHHS KbM MEpcoHana 3a
ofe3lieTeHrs NpU TEHCHOHHpaHe. 3a LieNTa T€ NPUIArarT KPeAUTHUS METOJ Ha MPOTHO3HHMTE eJUHHULIM.
Ceralsara CTOMHOCT Ha 3aBJDKEHHETO MO AedUHUpaHUTE NOXOAM Ce H3UMCIABA Ype3 AMCKOHTHpaHE Ha
ObAelliiTe MApUYHU MOTOLH, KOUTO ce ovakBa fAa ObAaT M3IIATEHM B PAaMKUTE Ha MaTypuTeTa Ha TOBa
3a0BIDKEHHE M [pH KM3MION3BAaHETO HA JIMXBEHUTE paBHHUILA Ha IbPXKaBHH [IBJITOCPOYHM OOJIHralluH,
JIEHOMHHHMpaHy B ObJIrapcku Jesa.
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AxTiOepCKHUTE Mevanty 1 3ary6u Npou3THYaT OT MPOMEHU B aKTIOEPCKUTE MPEATIONOKEHHS U ONHTA.
Te ce npusxasaT He3a6aBHO B OTYETa 3a BCeoOXBaTHMA NOXOA (B nevanbara uiu 3aryara 3a roauHara) 3a
nepHona, B KOWTO Bb3HUKBAT.

M3MmeHeHusTa B pasMepa Ha 3ab/DKEHMATA HA APYXKECTBOTO KbM MepcoHana 3a obe3iueTeHus npu
TNEHCHOHHMpAHE, BKJI. U JIMXBATa OT Pa3rpblIaHeTO Ha CeralllHaTa CTOMHOCT M MPU3HATHTE aKTIOEPCKHU nevantu
HJH 3arybu ce MpU3HABAT KbM ,,pa3XO/lH 3a MEpPCoHana” B OTyeTa 3a BCeoOXBAaTHMA NOXOA (B nevanbara wiH
3arybara 3a roquHaTa).

Hoxo0u npu nanyckane

CrrinacHo pasnopentute Ha Koznekca Ha TpyJAa, ApyXeCTBOTO B KaY€CTBOTO My Ha paboTojaTen uMa
3a[b/DKEHYE Ja W3IUIATH NpH TMpeKpaTsABaHe Ha TpPYAOBMS JOrOBOp, NpEIH NEHCHOHHPAHE, ONPEACNEeHH
BHAOBE 00€3LIETEHNS.

JIpyXeCcTBOTO MpH3HaBa 3aNb/DKEHUS KbM MEPCOHANA M0 NOXOAM TMPH HamycKaHe Mpeiu HacThIIBaHE
HA MEHCHOHHA BB3DACT, KOraTo € AEMOHCTpHpaH oOBbp3Balll aHFKUMEHT, Ha Oa3a aHOHCHPaH MJaH, Aa ce
TpeKpaTH TPYAOBHSAT JOTOBOP ChC ChOTBETHMTE NMUA €3 /a uMa BB3MOXKHOCT Ja Ce OTMEHHM, WM NpH
dopManHOTO M3aaBaHe Ha JOKYMEHTHTE 3a NOOPOBOJHO HanmyckaHe. Jloxoau Npu Hamyckahe, MnaTHMH Ciel
noeeye oT 12 Mecelia OT Kpas HA OTYETHHUS NEPHO, C€ JUCKOHTUPAT U NPEACTABAT B OTYETA 3a PUHAHCOBOTO
CBCTOSIHHE 10 TAXHATA CeralHa CTOHHOCT.

2.13. [Ipyscecmeen Kanuman u pesepsu

[Teuarnnua Codus EOOJ] e oT kareropusara Ha KanuTalOBUTE JPYKECTBA, KOUTO Ca 3adbJDKEHH Aa
PErUCTPHUPAT B THPFOBCKHS PETHCTHD ONpe/e/ieH MUHAMANEH pa3Mep Ha OCHOBHUA KanuTan., CoOCTBEeHHLMTE
Ha JIPYXECTBOTO OTTOBAPAT 3a 33Jb/DKEHUSATA HA JPYKECTBOTO [0 pa3sMepa Ha CBOETO yuacTHe B Kanurtana u
MoOrarT ja MpeTeHAMpaT BpbIIAHE Ha TOBAa YYacTHE CaMO B TMPOM3BOACTBO MO JIMKBHAALMA HIH
HECHCTOATEHOCT.

Jpy*ecTBOTO OTYHTA OCHOBHMSA CH KamWTajl MO HOMHHANHA CTOWHOCT Ha pPErHCTPUPAHHTE B
TBpProBekust perucThbp AANOBE.

THProBCKUAT 3aKOH U APY’KECTBEHUAT JOTOBOP HE NPEABHAIAT 3aKOHOBO WJIM YCTaBHO 3aXb/DKEHHE
3a Ipy»ecTBOTO Aa hopmupa douna “PesepseH.

2.14, @unancosu uncmpymenmu
Epexm om npunazane na MC®O 9

PBKOBOACTBOTO Ha J[pYXECTBOTO € HASHTHPUUMPANO CleJHUTE OOIACTH, KOHTO ca C OYaKBaH edeKT
ot npuiarasero Ha MC®O 9:
-xnacuuKanus 1 OLeHABaHE Ha (PUHAHCOBHTE aKTHBH Ha J[py»eCTBOTO
-OLIEHABAHE HAa HOBHTE KPHTEPHH, KOMTO B3UMAT NOJ BHUMAHUE JOTOBOPHHUTE NAPHYHM MOTOLH 32
aKTHBHTE ¥ OM3HEC MOZAENA, IO KOKMTO T€ ca yNpaB/sBaHu.
PbKOBOACTBOTO IBPKH MOBeueTo (MHAHCOBM aKTHBH, 3a JAa CbOMpAa CHOTBETHHMTE JOTOBOPHH

NapHYHY MOTOLM Y OLICHsBA BUAOBETE MapHUYHH NOTOLH, 32 Aa Knacud)nuupa TNpaBUJIHO (bl/lHaHCOBI/ITC aKTHUBH.
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MCC39 MC®09
OUHAHCOBH Banaucosa Banancosa
AKTUBH Kateropns cTolHOCT Kateropus croitnoer PA3IMKA Bu3nec monex
(xmn, aB.) (xHa. aB.)
Dunarncosy Jsprxany 3a cubupane
TBprosekH aKTHBH, OTYHTAHH )
B3eMAHUS KpeauTu u B3emanus 7650 10 aMOpTHIHpaHa 7650 Ha JIOFOBOPEHHTE
CTORHOCT NapHYHH NOTOLH
IMapuuuu cpeacrsa Ilspxanu 3a cuOupane
H MapHYHH Kpeauru H B3eMaHus 1 Mapuunn cpeactsa 1 - Ha NOrOBOPEHUTE
€KBHBANCHTH NapH4HH MOTOLH
OBHIO
GHHAHCOBH 7 651 7651 -
AKTHBH

Cuemosoona norumuxa, npuioxcuma om 1 anyapu 2018 200una
DUHAHHCOB HHCTPYMEHT € BCEKH AOTOBOP, KOMTO MopaxcJa eJHOBPEMEHHO KaKTO (HUHAHCOB aKTHB B

€AHO NPCANPUATUE, TaKa U quchos MnacuB HJii UCTPYMECHT Ha coGCTBEHHS KanuTan Ha ApYro npeanpHaTue.

Dunancogu_axkmugu

[IspBOHAYANHO MpHU3HABAHE, KNacCHDUKAINSA U OLICHABAHE

IIpy MbpBOHAYANHOTO UM MpU3HaBaHe (PUHAHCOBUTE aKTHBH CE€ KiacH(UIMpaT B TPU TpYyNH, CIOpen
KOMTO T€ BIIOC/IEACTBHE CE OLEHABAT [10 aMOPTU3HpaHa CTOMHOCT, [10 CIIpaBeyiuBa CTOHHOCT NMpe3 ApYyrus
BCEOOXBATEH JOXOJ U MO CIIpaBeANuBa CTOHHOCT npe3 nevanbara unu 3arybara.

Knacubukanusra Ha (HHAHCOBHTE aKTHBH TP ITbPBOHAYATHOTO MM MPH3HABaHE 3aBUCH OT
XapaKTEPUCTHKUTE Ha AOTOBOPHUTE MapHYHH MOTOLM Ha CHOTBETHHS (HUHAHCOB aKTHUB M GU3HEC MojJena Ha
Hpy>XecTBOTO 3a HEFOBOTO YIpaBJieHHE.

BusHec MozaensT Ha [[py’ecTBOTO 3a ynpapijeHHE Ha (PHHAHCOBUTE aKTHUBU OTpasfiBa HauuHa, 10
koi#ito JIpyecTBOTO ynpapjsBa (PUHAHCOBUTE CH aKTHBM 3a FeHEpUpaHe Ha MApHYHU MOTOUM. Bu3Hec
MOZENbT onpejes Jajik NapuiHUTe IIOTOUHM ca pe3yaTaT Ha ChOUpaHeTO Ha AOTOBOPHU MAapHYHH MOTOLH, Ha

npoaaxOa Ha PUHAHCOBUTE aKTHBH, UIIM H BETE,

OuensBaye

Jpy>eCTBOTO MbPBOHAYAIHO OLEHABA (PMHAHCOBUTE aKTHUBH IO CHpaBEIJIMBA CTOMHOCT, a B Clyyaii
Ha (pMHAHCOBM AKTHBH, KOMTO HE C€ OTYUTAT MO CMpaBeiuBa CTOMHOCT B nevanbaTta WM 3arybata, ce
A00aBAT MNpEKUTE pasXoaM MO caenkarta. Mskiiouenue ca TbProBCKHTE B3eMaHHsS, KOMTO HE ChbIbpPXKAT
CBILECTBEH KOMIIOHEHT Ha (pHHAHCHpAHE - Te ce OLIEHABAT Ha 6a3a LieHaTa Ha CAeNIKaTa, Onpee/ieHa ChrilacHO

MC®O 15 u usnanesara daxrypa.

ITocnenpalilo olicHIBaHE

3a uenMTe Ha MOCIEABALOTO OLEHSBaHe ¢)HHaHCOBl/]TC aKTUBH C€ Knacmbnuupar B HETUPH
Kareropuu:

- II‘LJ'II‘OBH HHCTPYMEHTH, OLICHABAHH 1O aMOpPTU3HpaHa CTOMHOCT;
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- JIbJIroBM MHCTPYMEHTH, OLEHSBAaHM TO ClpaBeANHBa CTOHHOCT mpe3 Apyr BceoOxBaTeH JoXoA (c
npeknacugukaius B nedyandara uiu sarybara);

- Kanutanosu WHCTPYMEHTH, OLEHSBAHU MO CHpaBeANNBa CTOHHOCT Mpe3 ApYr BCEOOXBAaTEH NOXOZ
(6e3 npexnacuduxanus B nevanbara Ui 3arybara);

- OUHAHCOBH aKTHBH (IbLITOBU HHCTPYMEHTH, KaNHWTAJIOBY HHCTPYMEHTH M JEPUBATUBH), OLIEHABAHH
10 CTpaBeANBa CTOHHOCT B Nevanbara unu sarybara.

IMpe3 Tekywusi nepuof JpyxecTBOTO OTYMTa (PUHAHCOBM aKTHBU B €JHAa OT TE3M KATEropuu —
(MHAHCOBM aKTHBH NO aMOPTH3UpaHa CTOHHOCT .

@duHaHCOBH aKTHBH N0 AMODPTH3HMPAHA CTOHHOCT (IBJIrOBH HHCTPYMEHTH)

Ta3u kareropus e Hall -CbLIECTBEHA HA APYXECTOBTO.

Jpy*kecTBOTO OueHsBa (GMHAHCOBUTE aKTHBH [0 aMOPTH3HpaHAa CTOMHOCT KOraTo Ca yAOBJIETBOPEHH
M JJBETE YCIOBHA I10-0IY:

* (DUHAHCOBHAT AKTHB Ce IbPXKH U H3MOJI3BA B paMKHTE Ha OW3HEC MOAEN, MMall 3a LeJ HEroBOTO
IBPXKaHe ¢ OrMIeA MolyyaBaHe Ha JOTOBOPHUTE NapHUHU MOTOLM OT HETO, H

* YCIOBHSATA Ha AOroBOpa 3a ()MHAHCOBHMS AKTHB MOPaXAaT MapHYHH MOTOLUM HA KOHKPETHH HaTH,
KOHTO MPEJCTaBJIABAT CaMoO IUIAIaHUs IO TIJIABHUIATA W JINXBHTE BBbPXY HEM3Jb/DKEHaTa cyMa Ha
TaBHHULATA.

P'bKOBOlICTBOTO Ha pr)KCCTBOTO € NpPEeLUCHUIN0, 4€ (bPlHaHCOBHTe AKTUBH MNpeAcTaB/IABaIlN MapUiHHU
cpeactBa B 0aHKM, JHUXBOHOCHM B3€MaHHs OT CBbP3aHM MPEANPUSTUS, THPTOBCKM B3E€MaHMs M APYrd
B3eMaHMs (T.e. B3EMaHHs MO ThPTOBCKH KPEMUTH U APYrH) ce AbPKaT OT JIpyKeCTBOTO C LN NoMyyaBaHe Ha
JIOTOBOPEHMTE MapUYHH MOTOLM K C€ O4YaKBa Aa A0BeJaT A0 NapH4HH MOTOUM, NPEACTaBsIBAILM €JHHCTBEHO
IUIALIaHKS Ha [JIaBHALIA U TUXBH CTIOPEA NpHiaranus OGH3HEC MOZE.

duHaHCOBUTE aKTHBU [0 aMOpPTH3HpaHa CTOMHOCT BMOCJEACTBUE CE OLEHABAT Ha 6a3a MeTona Ha
etdextuBHus nuxseH npoueHT (EJII). Te noanexar Ha obesuenka. Ileqanburte u 3arybute ce npu3HasaT B
orueTa 3a BceoOXBaTHUs NOXOA (B mewanbata MM 3arybara 3a roguHara), KOraTto akTUBBT ObjAe OTNHCaH,

Moau(HULMpaH UK 0GE3LEHEH.

Otnucrane

DUHAHCOB aKTHB C€ OTIHCBA OT 0TYeTa 3a (HMHAHCOBOTO ChCTOAHME Ha JIpyXKeCTBOTO KOraTo:

* MpaBaTa 3a NOJyYaBaHe Ha MapUYHUTE TOTOUU OT aKTHBA Ca U3TEK/IH, KN

* [IpaBaTa 3a NONy4yaBaHe HA NAPHYHH MOTOLM OT aKTHUBA & NPEXBBPJIEHH WM [IpyeCTBOTO e MOoeso
3aBJDKEHHETO Jia MJIaTH HaMbJHO MONyYeHUTE MapHyHU MOTOLUM, 6e3 chlllecTBeHa 3a0aBa, KbM TpeTa CTpaHa
4ype3 CropasyMeHHe 3a NpexBbpiasHe. B Tosm cnywail [lpykecTBOTO MpH3HaBa M CBBP3aHOTO C TOBA
3anbmkeHue. [IpexXBbPACHUAT aKTUB W CBbP3aHOTO 3a[b/DKEHUE CE€ OUEHsBAaT Ha 0a3a, KOATO OTpa3siBa

npaBaTa ¥ 3agbJ/DKCHUATA, KOUTO pr)KCCTBOTO € 3anasuijo.
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[IpoxbmkaBailo yyacTde, KOeTo € moi (opMaTa Ha rapaHuMs BbPXY NPEXBbPIECHHS AKTHB, CE
OllEHSBA TIO MO-HHCKATa OT: IbpBOHa4ajHaTa GajaHCOBa CTOMHOCT Ha aKTHBa M MaKCHMalHaTa CyMa Ha

Bb3HArpaXJICHUETO, KOETO MOXE [la C€ U3HCKa pr)l(eCTBOTO Ja U3IJartH.

O6e3ueHka Ha (GHMHAHCOBY AKTHBH

JIpy€eCcTBOTO Mpy3HaBa KOPEKTUB (MIPOBH3KA 32 00E3LEHKA) 32 OUaKBAHH KPEIUTHH 3aryOH 3a BCHUKH
XbJITOBH HHCTPYMEHTHM, KOMTO HE C€ OTUHMTAaT IO CMpaBeiJMBa CTOMHOCT npe3 nevanbata unu 3arybara.
OyaKkBaHHTE KPEAUTHH 3ary0y ce H3UUCIIABAT KATO Pa3jiiKa MEX/y JOTOBOPHUTE MAPHUHH NMOTOLM, AB/DKUMU
CBIIACHO YCIOBMATA HA JIOFOBOPA, M BCHYKM NapHYH¥ IOTOLM, KOUTO JIpyXKeCTBOTO Ovaksa Aa NOJIYy4H,
JHCKOHTHPAHH C MbPBOHAYATHHUSA e(PEKTHBEH JHUXBEH MPOLEHT.

KBM BCAKA OTUETHA JaTa TO ONpeAens Jajli AbJITOBHAT HHCTPYMEHT Ce NpeleHsBa Karo TakbB C
HHUCBK KPeUTEH PHCK, KaTO U3MOJ3Ba LisNiaTa pa3syMHa M apryMeHTHpaHa HH(OpMaNHUs, KOATO € JoCTbIHa Oe3
M3BbLPLUBAHE HA M3JIMILHU Pa3XxoAH MK ycunus. Ilpu Tasu olieHka Jpy»ecTBOTO npepasriiexaa BbTPEeLIHHS
KpeAUWTeH pelTHHr Ha IBJITOBUSA MHCTPYMEHT. B fombiHenue JpyeCTBOTO NMPELCHSBA AajlM ChLUECTBYBA
3HAUMTEJIHO YBETMYEHHE HA KPEAUTHHS PHCK, KOraTo MUIAll[aHUATa Mo A0roBopa ca B npocpoune Haa 30 axu.

Jpy>KeCTBOTO cuMTa AajeH (PUHAHCOB MHCTPYMEHT 32 TaKbB B HEH3ITBJHEHHE, KOraTo JOrOBOPHHUTE
NJallaHus ca B Mpocpoure B mpoabpkenue Haa 30 nuu. B onpenenenu ciyuau, obave, To Moxe na
pasriiexaa aageH GUHAHCOB aKTUB KAaTO TaKbB B HEH3MbIHEHUE, KOTaTO BbTPELIHA UM BhHIIHA HHOOpMaLKs
NpefoCTaBs MHIMKALHSA, Y€ € MAJKO BEPOATHO JpyKEeCTBOTO [a MOJY4H IThJIHUS Pa3MEp Ha HEU3AbJDKEHUTE
CYMH 110 JIOrOBOpa, [IpedH Aa Ce B3eMaT MOJl BHUMaHHE KaKBUTO M a OGMJI0 KPEAMTHH NOA0OpERHs, IbpKaHH
or Hero. OHHAHCOBYM AKTHBM CE€ OTMHCBAT, KOTATO HE CBHUIECTBYBA pa3yMHO oOuakBaHe 3a cwOupaHe Ha
Napy4HHTE NOTOLM 110 AOTOBOPA.

3a u3yUCAABAHE HA OUYAKBAHUTE KPEAUTHHU 3ary0y Ha ThPrOBCKMTE B3EMaHUS U aKTHBUTE 110 JOTOBOPU
¢ KnHMeHTH JlpyecTBoTOo € W30pajo W mpujaara ONpocTeH MOAxoA Ha 6a3a MaTpuua 3a M3UMCIECHHE Ha
OYaKBaHH KPEeAWTHH 3ary0M M He mpocieasBa MocCjieBallliTe NPOMEHH B KpeAUTHUS UM pHck. [lpu To3m
MOAXOJ TO NMpU3HaBa KOpeKTHB (NpOBH3UA 3a obe3leHka) Bb3 OCHOBA Ha OvYakBaHAaTa KpeAWTHa 3aryba 3a
LIS CPOK Ha B3eMaHMsATa KbM BCSKa OTHETHA Jara. JIpy:kecTBOTO € pa3paboTUNO W Mpuiara MaTpula 3a
NpoBHU3UpaHe, KoATO ce 6a3upa Ha UCTOPUUECKHUS OMMT N0 OTHOLICHHE HA KPEAUTHHUTE 3arybH, KOpUrupaHu ¢
NPOTHO3HU (DaKTOPH, CHELM(HUYHH 3a ITBXHHLMTE H 332 MKOHOMHYECKATa Cpela M 32 KOUTO € YCTAHOBEHA
B3aHMOBPB3Ka C NPOLIEHTA Ha KPEAUTHHTE 3arydu

@OUHAHCOBUTE aKTHBH €€ OTIIMCBAT, KOraro He CHILECTBYBa pPa3yMHO OvakBaHe 3a chOHpaHE Ha

TIAapHYHUTE MOTOLM 11O JOroBOpa.

C4eToBOAHA MOJNTHKA, NPHIOKUMA 10 31 nekemBpn 2017 rognHa
HpyxecTBoTO Knacuduuupa cBouTe (uHaHCOBH akTHBM B obxBata Ha MCC 39 Ounancosu
MHCTPYMEHTH: NPH3HABAHE U OLIEHABAHE B CJIEJHHUTE KATETOPUM — KPEAHTH, B3CMaHUs M MAPUUHHM CPEACTBA.
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Knacudukanusta € B 3aBUCUMOCT OT CbIUHOCTTA U NPEAHA3HAYEHUETO Ha (UHAHCOBHMTE aKTHBH KbM JaTaTa
Ha TAXHOTO mpuaobuBaHe. PpkoBoacTBOTO Ha JIpyxecTBOTO ompenens kiachuduxauusra Ha GUHAHCOBHTE
akTuBM Ha JIpyXeCTBOTO KbM JaTaTa Ha MbPBOHAYAIHOTO MM Mpu3HaBaHe B OtueTa 3a (HMHAHCOBOTO
CBCTOSIHUE,

O6uuaiino JpyxectBoto npusHaBa B OTuera 32 PUHAHCOBOTO ChCTOSHUE (MHAHCOBHUTE AKTHUBH HA
JaraTa Ha ThpryBaHe — JaTaTd, Ha KOATO TO € MOEJ0 OKOHYATEJeH aHMaKHUMEHT Ja 3aKyld ChOTBETHHTE
¢uHaHCOBY aKTHBH. BcMukM (MHAHCOBUM aKTHBY MBPBOHAYANHO CE€ OLEHSBAT MO TAXHATa CHpaBeNjiMBa
CTOMHOCT IIIOC NPEKUTE Pa3XOAu N0 TPaH3aKLUITA,

Korato [Ipy*ecTBOTO € NpeXBbpJIMIO JOTOBOPEHUTE CH NpaBa 3a NOJlyyaBaHe Ha MapuyuHH OTOLH OT
(HHAHCOB aKTHB M € NPEXBLPJIMIIO B 3HAYUTEHA CTENEH BCHUKH PHCKOBE M NOM3H OT COOCTBEHOCTTA BBPXY
HEro, TO NPOAbJDKaBa Jla MPU3HaBa NPEXBbpAeHUs (PMHAHCOB aKTHB, OLIEHEH N0 MaKCHMaslHaTa CTOMHOCT Ha
Bb3HArpaXXAeHUETO, KOETO My Ce BbCTaHOBsABa. Koraro [lpyecTBOTO € NpexBbpiuIo JOTOBOPEHHUTE CH 11paBa
3a MoJlyyaBaHe Ha MapUyYHKM NMOTOUU OT HWHAHCOB aKTHB W HE € 3amasu/io B 3HAYMTENIHA CTeleH BCHYKH
PHCKOBE H NOJ3H OT COOCTBEHOCTTA BbPXY HErO, HO € 3ana3susio KOHTPOJIa BbPXY TO3H (MHAHCOB aKTHB, TO
NpoAb/KABa Ja NPU3HABA NPEXBbPICHUs (PUHAHCOB aKTUB JO CTENEHTAa Ha MPOAB/DKABALLOTO CH YYacTHE B
Hero. CTeneHTa Ha MPOAB/DKABAALLOTO YYacTHE CE OLEHMBA MO MO-HACKATa OT MbpBOHAYANHATa OaNaHCcoBa
CTOMHOCT Ha CbOTBETHHS (PMHAHCOB aKTUB M MaKCUMaJlHaTa CTOMHOCT Ha Bb3HArpaXKACHHETO, KOETO MOXE Ja
ce HaJIOXH J1a 6bJie BECTaHOBEHO Ha JIpyxecTBOTO.

DunancoBHTE aKTHBH ce oTmucBaT oT Oryera 3a (UHAHCOBOTO CBHCTOSHME, KOTaTo MpaBaTa 3a
TNoJyyaBaHe Ha NMapH4HH CPEACTBA OT TAX Ca U3TEKJIM WM Ca NMPEXBBbPIEHH U JIPY)KECTBOTO € NPEXBbPINIIO
CBHILECTBEHATA 4aCcT OT PMCKOBETE M TON3UTE OT COOCTBEHOCTTa BbPXY (HHAHCOBHTE aKTHUBH HA APYFO

JpYKecTBO (J1Le).

Dunancosu nracusu

C4eToBOAHa NOJMTHKA, IPUJIOKHMA oT 1 sitnyapn 2018 roguna

[TbpBOHaYaHO MpU3HaBaHe, KnacHuKallus U OLeHsABaAHE

[IbpBOHaYaNHO BCHUKM (HHAHCOBU NACHBH Ce NMPH3HABAT MO CIIpaBeANMBa CTOWHOCT, & B Cliydas Ha
3a€MU ¥ MPUBJICYEHH CPEICTBA U THPrOBCKH H APYTH 3a[b/KEHHUS, HETHO OT MPSAKO CBBP3AHUTE Pa3sxoiu Mo
crenkarta.

Iocneapalio oLEHIBAHE

[MocnensailioTo OuEHsABaHE Ha Cl)I/IHaHCOBPITC nacuBM 3aBHCH OT TAXHaTa xnacndmxaupm, KaKTo €
OonucaHa no goiy.

OUHaHCOBH ACHBH, OLEHIBAHU [0 aMOPTU3UPaHA CTOMHOCT

Tasu kaTeropus € OT  CBIIECTBEHO 3HaueHHEe 3a APYXecTBOTO. Cliell ITbPBOHAYAIHOTO MM
npusHaBaHe, JpyXeCTBOTO OLEHsABA NIMXBOHOCHMTE 3a€MH M MpPHUBJCYEHH CPEICTBAa MO aMOPTU3MpaHa
CTOHHOCT, 4pe3 METOAa Ha ehEeKTHUBHHSA JHXBEH NMpPOLeHT. TleyanGurte u 3ary0uUTe Ce MpuU3HaBaT B OTYETA 3a
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BCceoOXBaTHUA A0XOA (B mevanbaTa uiu 3arybara 3a roauMHaTa), KOraTO ChOTBETHHAT (MHAHCOB MAcHB ce
OTIHCBA, KAKTO U Upe3 aMOpTH3aLusATa Ha 6a3a eeKTHBEH JTUXBEH NPOLEHT.

AMopTH3HpaHaTa CTOHHOCT Ce U3UUCISIBA KaTO Ce B3eMAaT MOJ BHUMAaHHE KAaKBMTO M Ja GHJIO QUCKOHTH WK
NpeMuy NP NPUAOOMBAHETO, KAKTO M TAKCH WIH Pa3XxOfH, KOMTO MpPEACTABIABAT HEPas3Je/NHa YacT OT
ebeKTHBHMS JTMXBEH TNPOLEHT. AMOPTH3aLMATa Ce BKJIIOYBA KaTo “GMHAHCOB pasxoA” B OT4YeTa 3a

BCEOOXBATHHUS NOXOJ (B nevandara MiH 3ary6aTa 3a I'OIIHHaTa).

Ornuceane

IIpeanpusTueTo oTNHCBa GUHAHCOB NACHB /UK 4acT OT (PUHAHCOBHSA MACHB/, KOTATO TOH € MoraceH- T.
€. KOraTo 32b/DKEHHETO, ONPEAENEHO B IOFOBOPA, € OTMAAHAN0, aHYIMPAHO WIIH CPOKBT My € M3Tekbl. Ilpu
OTNHCBaHe HA (PUHAHCOB MAacHB, pasjiMkaTa Mexay GajaHcoBaTa CTOWHOCT Ha (PMHAHCOB MacHB /MMM Ha 4acT
OT (MHAHCOB NacKe/, KOHUTO € MPEKpaTeH UMM NPEeXBbPIEH Ha TpeTa CTpaHa, U IIATEHOTO Bbh3HArpPaXACHHE,
BKJIFOUMTENIHO NMPEXBbPIECHUTE U OETH HEMApUYHU aKTHBH M NAcHBH, ce mpu3HaBa B OTuera 3a Bceo6XBaTHUSA
noxoa. Koraro cwinectsyBall ¢uHaHCOB NMachB ObAe 3aMEHEH C APYr OT CbIUMs KPEAUTOZATEN MPU MO
CBLICCTBO pPa3JIMUHH YCJIOBUS, UJIU YCJIOBHATA HA CBUICCTBYBALL NacHUB 6'I>IIaT CBLIECTBEHO NPOMEHEHH, Ta3H
pasmsHa uIM MOAM(DHKALMS CE TPETHpPA KaTo OTMMCBAaHE Ha NBPBOHAYANHHS NACHB M NPU3HABAHE HA HOB.
Pasnukara B cbOTBETHHTE 6aNaHCOBH CyMHM C€ NPH3HABa B OTYETa 32 BCEOOGXBATHUS A0X0A ( B neyanbarta unu

3ary0ara 3a roauHara).

CueToBOAHA MOJUTHKA, IPUJI0KHMA 10 31 nekemBpu 2017 roauHa

(DuHaHCOBUTE NMacKHBM Ha JIpY>KeCTBOTO BKJIIOUBAT MOJYYEHH 3aEMM M 3aJbIDKEHHS KbM JOCTaBYHLM H
Ipyru koHTpareHTH. [TbpBOHaYaIHO Te ce mpu3HaBaT B OT4eTa 32 PUHAHCOBOTO CHCTOSHHUE MO CApPABENNBa
CTOHHOCT, HETHO OT MPEKUTE PA3XONW MO TPAaH3aKLMSATA, a HOCIENBALIO — [0 aMOPTH3HPYEMa CTOHHOCT MO
MeTola Ha e(eKTMBHATA JIMXBA, OCBEH 3a MPOCPOYEHH, MPENOrOBapsiHH M TMOI YCIOBHE 3a MPEACPOYHO

H3IlIallaHe.

2.15. Janvyu évpxy nevanbama

Terxywu danvyu evpxy neyarbama

Texywure nanbuM BHPXY Nevanbara ce ONPEAENsT B CbOTBETCTBUE ¢ U3UCKBAHUATA Ha GBArapcKOTO
JaHbUYHO 3aKOHOAATENCTBO — 3aKOHA 3a KOPIOPAaTHBHOTO MoAoxomHo obiarane. HoMmuHanHaTa AaHb4HATA
craBka 3a 2018 r. e 10 %. (2017 r.: 10 %).

Omcpovenu danvyu

OTcpoquuTe AaHBUH CE€ ONPEACHAT UpE3 pHIaraHe Ha GanaHcoBMs MacHBeH METOA MO OTHOLUCHUE
Ha BCUYKH BPEMEHHH Pa3IMKHA KbM JaraTa Ha (bI/IHaHCOBI/Iﬂ OTYET, KOUTO CHUICCTBYBAT MEXKIY OaniaHCOBHTE
CTOHHOCTU U JAHBHYHUTE OCHOBH Ha OTAC/IHUTE aKTHUBHM M NaCHBH.

23



MMEYATHHUIIA CODUS EOO[
[MPUJIOXKEHKSA KbM FOAMUIHUA ®HHAHCOB OTUYET 3A 2018 T'O/IMHA

OTcpoueHMTe JaHBUHM TAaCHBM CE MPHU3HABAT 3a BCHYKM 00JaracMu BPEMEHHU DAa3JIiKH, C
M3K/IOUECHHE Ha TE3H, NOPOAUIIH C€ OT MPU3HABAHETO Ha aKTHB MJIM MACUB, KOHTO KbM JAaTaTa HAa CTOMAHCKATA
Onepauys He € NOBMUAJ BbPXY CYETOBOIHATA M aHbYHATa Nevanta/(3ary6a).

OTCpoUYeHUTe NaHBYHM aKTHBU C€ NPU3HABAT 32 BCHUYKM HAMAJAEMU BPEMEHHM pPa3jiikK¥ M 3a
HEU3MON3BAHUTE AAHBYHY 3aryOH, 10 CTENeHTa, 10 KOSTO € BEPOSTHO Te Aa Ce MPOSBAT 0GpATHO U aa Obie
reHepHpaHa B ObAelle AOCTaTh4HA U ob/araeMa nevanta WM fa ce MposBsT obliaraeMu BPEMEHHH Pa3NIHKH,
OT KOMTO Z1a MOTaT [a Ce NPUCNAJHAT TEe3H HamallsieMH PasliKH, C H3KIIOYEHHe Ha pasnuKuTe, NOPOAHIH Ce
OT MpPU3HABAHETO Ha aKTWB WJIM MAaCHB, KOMTO KBM JaTaTa Ha CTOMAHCKATa ONEPALKs He € NMOBIHAN BbPXY
CYETOBOJIHATA U JaHbYHaTa nevanba/(3ary6a).

BajnancoBata CTOMHOCT Ha BCHYKH OTCPOYEHH NAHBYHM aKTHBH C€ MpPErNEKAT HA BCAKA JaTa Ha
OTYeTa 33 YHHAHCOBOTO CHCTOSHUE H CE PEAYIMPAT O CTENEHTA, 10 KOATO € BEPOSTHO Te [a Ce MpPOSIBAT
00paTHO M Ja ce reHepupa JOCTaTb4YHO oObnaraeMa nevan6a WM NpPOSBSBALM Ce Mpe3 ChIUKMA NEPHO
o6araeM1 BpEMEHHH Pas/IMKH, C KOHTO Te @ Morar Aa 6bJaT IPHCTIaAHATH WK KOMIICHCHPaHH,

OrcpoueHuTe AaHbLH, CBbP3aHH C 0GEKTH, KOUTO Ca PYr KOMITOHEHTH Ha BCeOGXBATHHS NOXO UK
Ca OTYETEHU AUPEKTHO B COOCTBEHHs KANWTaN Wy Apyra GanaHcoBa MO3HLMS, CHLIO CE OTYHTAT AHPEKTHO
KbM CBOTBETHHS IPYT KOMITOHEHT Ha BCEOOXBATHUS NOXOJ WM KAaNUTANIOB KOMIOHEHT MM OalaHCOBa
MO3HULHA.

OtcpoueHnTe JaHbYHN aKTHBY U NIACHBH Ce OLEHSBAT Ha 6a3a JaHBYHHTE CTABKH , KOMTO Ce 04aKpa 1a
Ce Npryiarat 3a NepUOAa, Mpe3 KOHTO aKTHBUTE LUe Ce Peaju3UpaT, a MACHBHTE Wl CE YpeasT (Noracsr), Ha
0a3a JaHBYHHTE 3aKOHH, KOMTO Ca B CHJIa HIM B FONSMA CTENEH HA CHFYPHOCT Ce 0YaKBa Ja ca B CHJA.
Ipunokenara nanbuna cTaska kbM 31.12.2018 . e 10 % (31.12.2017 r.: 10 %).

Hanvyu 3a ev3cmanosneane
JlaHbBLHTE 32 Bb3CTAHOBABAHE HE NPOM3THYAT OT AOTOBOPHH B3aMMOOTHOLLEHHUS, HE Ce KJacuduupar
B KaTErOpHUHTE PUHAHCOBH akTHBH. Te BKIIOYBAT:
= CymuTe Ha BB3CTAHOBHMMTE JaHbLM BbPXy JOXOAA BbB Bpb3ka ¢ obnaraemara neyan6a/nanbuHarta
3ary6a 3a neprozia 1 MIaTeHH CyMH 3a TEKYIL U NPeAXOfeH MePHO NPEBUILABALIY AbIKUMHTE CYMH.
* CyMHTe Ha JaHBYEH KPEOHTH 3a Bb3CTAHOBABAHE M MPHXBAILAHE Clie[ Kpas Ha OTYETHHS MEPUOL M
NIIATEHH CyMM 32 TEKYLL M MPEAXOAEH MepHOJ, NPEeBHIIaBally Ab/DKUMHTE CyMH 3a APYrH JaHbLH.
Texyumure naHbYHM aKTHBY 33 TEKYIUUs M NPEAXOJHH NMEPHOAM Ce OLEHSBAT MO cymara, KOSITO ce
o4akBa Ja 6bAe Bb3CTAHOBEHA OT JaHBYHUTE OPraHu NPH NpPUIAraHe Ha AaHbYHM CTABKH H JAHBUHY

3aKOHH, AEHCTBALIM HJITH OYaKBAHU Ja BiA3aT B CHJIa KbM Kpast Ha OTUETHUS nepuoa.

Hanvunu 3a0vrcenun
Tekymure JaHbYHM 3aAbL/DKEHMS HAa NPEANPHATHETO HE MPOM3THYAT  OT JIOTOBOPHU
B3aWMOOTHOLLICHHUA U He Ce KacH(uLupar kato GHHAHCOBH nacuBu. Te BKAKOYBAT:
* Texywusr naHbk BbpXy AOXOAa 32 TeKYLUMs W MPEAXOAHH MEPHOMH Ce NpHU3HaBa KaTo NacuB [0
CTENEHTA, 10 KOATO He € IJIaTeH.

" TCK}’LLIH 3aQBKCHHA 338 NaHBLUH CBIJIACHO APYIrH JAHBYHU 3aKOHU.
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% Texymme JAaHBYHH ITACHBH 3a TEKYLIUA M NPCAXOAHH TMEPUOAH CE€ OLECHABAT MO cyMmaTra, KOoATO ce
Oo4YakKkBa ja 6’5,[[6 IU1aTeéHa Ha JaHBYHHUTE OpPraHu MpH NpWaraHe Ha JaHbYHH CTABKH U JaHBYHH

3aKOHH, NEHCTBALIY KBM Kpas Ha OTUETHUSA NEPUOI.

Hanvk evpxy dobasenama cmoiinocm (J1C)

IIpuxoaute, pasxomurTe W aKTMBUTE Ce Npu3HaBaT HeTHO oT JUJIC, ¢ U3K/IIOYEHHE Ha CIyqauTe,
KOTaro:

AJIC, Bb3HUKBAL IPY NOKYNKA HA aKTUBH MJIM YCNYTH, HE € Bb3CTAHOBHM OT JaHBUHUTE BNACTH, B
KOHMTO cilyyadl NaHBKBLT C€ MPHU3HABA KATO 4YAacT OT LieHaTa Ha MpHA0OMBAHE Ha aKTHMBAa WNIM KATO YacT OT
CbOTBETHATA Pa3XOAHA MO3HLHA, KAKTO TOBA € MPUIOKUMO U B3EMaHUATA U 3aXb/DKEHUSATA, KOUTO CE OTYUTAT
¢ Bkimouer JJJIC.

Hernata cyma nHa JI/IC, Bb3CTaHOBHMA OT WM OB/XKMMa Ha NaHBYHMTE BJACTH, Ce BK/IIOYBA B

CTOMHOCTTA Ha B3EMaHUATA WM 3a0bJDKSHUATA B OTUETA 34 (1)]/]H3HCOBOTO CbCTOSTHHUE.

2.16 Ilpeuenxku om onpedenau{o 3navenue HPU NPULAAHE CHEMOGOOHAMA ROAUMUKA HA
opyscecmeomo. Knwouoeu npubauzumennu oUeHKU U NPEONONOICEHUA C 6UCOKA HECUYPHOC,

2.16.1, Obe3uenxa na ésemanusn
IIpu obesuerka Ha B3emannus, JIpy)xecTBOTO Npuiara MOZe]a Ha OYAaKBAHUTE KPEAMTHM 3aryGu 3a
uenus CPOK Ha BCHYKH THPTOBCKH B3eMaHMs, W3I0JI3BaHKH ONMpPOCTEHHS MOAXOA, HonyckaH or MCPO9 —

DHHAHCOBH MHCTPYMEHTH U Ha 6a3a MaTpUueH MOJEII 32 NPOLEHTA Ha KPEANTHATA 3ary6a.

2.16.2. Akmiioepcku uzuucieHun

Ilpu onmpenensHe Ha HAcTosIaTa CTOXHOCT HA ABATOCPOYHUTE 3abJDKEHHS KbM MEPCOHANA MpH
TNICHCHOHUPAHE Ca M3MOJ3BAHH M3YUCICHUS Ha CEpPTUQULMPAHH aKTIOEPH, Ga3UpaHK Ha TpPEANONOKEHHUS 3a
CMBPTHOCT, TEMII Ha TEKYUeCTBO Ha MepcoHana, GbAELO HUBO HAa pabOTHH 3aNiaTH W AMCKOHTOB (hakTop,
KOHUTO NPEANONONEHHS Ca NMPELEHEHH OT PhKOBOACTBOTO KATO Pa3yMHU M YMECTHH 3a JPYyKeCTBOTO.

2.16.3 IIpuznasane Ha OanbURU aKMuUGU
3a 2018 r. He ca Mpu3HAaTH AKTHBM MO OTCPOYEHM NaHbUM, CBHP3aHHM C JaHBYHA 3aryba, cnaba

KalnTajlu3aluns, 3alb/DKEHNSA 32 HEMONM3BAHU OTIIYCKH, 3a0bJDKEHUS 3a ABJIIOCPOYHHU AOXOAM Ha MepcoHala,
B3€MaHHst U HAUMCJICHUSA 32 3aABJDKEHUS.
PnroBOACTBOTO € NpeHeHuI0, Y€ Ha TO3M €Tall HAMa OOCTaTbUHa CUTYPHOCT, Y€ Bb3HHKHAJIUTE

BPEMEHHMU PasNIMKH 1€ GbAaT MPUCTIA/HATH OT Gbielu obnaraeMu neyantH, BRIIOYUTENHO 3a 3ary6uTe.
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2.17. HoBH ¥ M3MEHEHH CTAHIAPTH U Pa3ACHEHUS

CueToBOHUTE MOMMTHKM Ha JIpY)XECTBOTO ca MNOCHNENOBATENHM C Te3W, NpPUIAraHW mpe3
NPEAXOAHHS OTYETEH NIEPHOL,

JpykecTBOTO Ce € 3aN03HAI0 ¢ BCHYKH JONyYIOMEHATH HOBH CTAHAAPTH, M3MEHEHHS U PassCHEHHS,
KOUTO ca GuJIM U30a/EHU H TH € B3EJIO BIIPEABH/L IPH U3TOTBAHETO Ha TEKYLIMTE GHHAHCOBU OTYETH.

Ouesn cTaHzapTH, MPUIOKHAMH KbM TEKYIUMTE (PMHAHCOBM OTYETH 3acCATaT CaMO OMOBECTSBAHMS
KbM TAX Oe3 TOBa Ja BOAW AO MNPEH3YMCICHHS C 06paTHa CHIa, PeKIacUUKALMH M DPETPOCIEKTHBHO
NpeACTaBsHE U OMOBECTABAHE Ha CyMY Ha €JAEMEHTH OT (DUHAHCOBMTE OTUETH KaKTO TOBA CE HM3MCKBA
ceriacio MCC 8 ,,CueToBoAHa IOJIMTHKA, IPOMEHH B CYETOBOAHMTE IPUGIUIUTENHY OLEHKH H IPELIKH”.

“ H3ucKeanusn 3a npunazaHe HA HOGU UIMEHEHUA KbM CHUECMEYBAU{U CMAHOGPMU U
PA3ACHEHUA,6/1€371U 6 cuna 30 (hunancosama 2017 2., koumo umam dama Ha é1U3AHE 8 CUAA, NPUEMA OM
CMCC 3a 200umnu nepuodu, 3anousauiu na unu cied 1 Auyapu 2017 2.

Ilpusnasane na omcpouenu danvunu akmugu 3a Hepeanusupanu sazyou (Hamenenun na MCC 12)

Hsoaoen na 19 Anyapu 2016 2. 0ama na enuszane 6 cuna: 1 Auyapu 2017 e.

Hsmens MCC 12 aublu BbpXY J0XO/a 3@ H3ACHSBAHE Ha CNEHUTE aCTeKTH:

v’ Hepeanusupanu 3ary6u OT JbATOBH HHCTPYMEHTH, OLIEHABAHH MO CNIPABELINBA CTOWHOCT H MO
lieHa Ha NpuAoOHBaHe 3a NaHBYHH LM MOPaXAAT MPUCIAjallia Ce BPEMEHHA PasiIiKa, HE3aBUCHMO OT TOBA
Aanu AbpXaTeisiT Ha NBJATOBHA WHCTPYMEHT OYaKBa Ja Bb3CTAHOBH OalaHCOBATa CTOMHOCT HA ABArOBMSA
HHCTPYMEHT upe3 npojaxda UM upe3 ynorpeba.

v’ BanancoBaTa CTOHHOCT Ha aKTMB He OTpPaHHYaBa OLEHKATA Ha BEpOATHUTE ObaeLM objiaraemu
neyantu,

v’ TIpHGNH3HTENHUTE OUEHKM Ha GBACIIM 06naraeMu neuantu W3KIYBAT JaHBYHH OTYUC/IEHUS,
TMPOU3THYALLM OT OOPATHOTO MPOSIBIEHUE Ha 061araeMu BpEMEHHH Pa3IHKH.

v’ TIpeANpHATHETO OLEHSABA OTCPOYEH NAHbUEH aKTUB B KOMOHHALUS C JApYrd OTCPOUYEHH JaHBYHH
akTuBU. Koraro JaHb4HO 3aKOHOJATENCTBO OTPaHHYaBa M3NO/3BAHETO HA NaHBYHM 3aryGH, MPEANPUATHETO
ClieZiBa J1a OLCHH OTCPOYEH AaHBYEH aKTHB B KOMOHHAUMA C APYTH OTCPOYEHH AAHBYHM aKTHBH OT ChILHS
BH.

¢ Hnuyuamuea 3a onogecmagane (Hsmenenua na MCC 7)

H3s0aoen na 29 Anyapu 2016 2. dama na enusane ¢ cuna: 1 Suyapu 2017 2.

Msuckpane 3a OMOBECTSBAHMSA, KOMTO [aBAT BB3MOXKHOCT Ha MOTPEGHTENHTE Ha (UHAHCOBUTE
OTYETH Jia OLCHAT NNPOMEHHTE B MIACHBUTE, NPOU3THYAILM OT PHUHAHCOBA AEHHOCT.

* ['oouwnu nodobpenun yurva 2014-2016 (Hsmenenun na MC®O0I2)

/ Hama na usoasane: 7 gespyapu 2018; usmenenusma ¢ MCPO 12 umam dama na arusane & cuna,
npuema om CMCC 3a zoduwnu nepuodu, sanousawu na unu cred 1 Anyapu 2017 2. /

ITpaBu MpOMEHH B CNENHUTE CTAHAAPTH:

v" MC®O 1 - H3TpuBa KpaTkOCPOYHOTO OCBOGOXAABAHE OT M3MCKBAHMATA HA naparpagpu E3-E7
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ta MC®O 1, 3amoTo Te Beue ca 06CIy XU NpeHA3HAUESHATA LIEN;

v MC®O 12 - u3scHsBa o6XBaTa Ha CTaHjaapra, KaTo ce I0COYBa, Ye H3MCKBAHHUATA 34
OTOBECTABAHE B CTaHNAPTa, C U3KIIOYEHHME Ha Tesu B maparpadu B10-516, ce npunarar 3a yuacTusta Ha
NpEANpHITHETO, MOCOYEHH B naparpad 5, KOMTO ca KIaCHGUUHPAHH KaTO ABbPKAHU 32 npogaxb6a, kato
ABPXAHU 32 PAsNpENEeHUE WIH KaTO MPEYCTAHOBEHH ASHHOCTH B ChOTBETCTBHE ¢ MCDO § Hertexymu
aKTHUBH, AbPXKaHH 3a Npoaax6a U MpeyCcTaHOBEHU AEHHOCTH;

v MCC 28 - nosichsiBa, Y€ KOTaTO HHBECTHLHUS B aCOLMMPAHO WM CbBMECTHO MpPEANpUATHE €
AbpiaHa OT NPEANPUATHE, KOCTO € OPraHu3alus 3a PUCKOB KaluTal, WM APYro NPeANpHSTHE, OTTOBAPSILLO
Ha TakWBa KPUTEPHH, TO MOXe Ja M30epe OLEHSBAHE HA TasH MHBECTHUMS MO CHpPABELINBA CTOMHOCT B
nevanbara unn 3ary6ata (ONLyA Ha CIpaBefUIABATA CTOMHOCT), B ChOTBETCTBHE C naparpad 18 na MCC 28.
IIpenu peBususiTa onuusTa 3a cnpaBeanMBaTa CTOHHOCT ce ABABALLE M3KIKOYEHHe OT 06XxBaTa Ha MCC 28.

% Cmanoapmu u usMeHeHua, Koumo ca uzdadeHu KoM omuemHama oama, HO He ca
npunosicumu 3a unarcosama 2017 2. u He ca 6v3npuemu 3a panHo npunazane om opyarcecmeomo

* MC®O 9 Dunancosu uncmpymenmu (2014)

/H30a0en na 25 FOnu 2014 2.; lamama na enusane 6 cuna na CMCC e 1 Anyapu 2018 2.,

QuHanusupana Bepcus Ha MC®O 9, KOATO CbIBpXKa M3HCKBAHMSA 3a OTUMTAHE Ha (buHaHCOBH
UHCTpyMeHTH, 3aMmeHsm MCC 39 ., Qunancosu uncmpymenmu: Ipusnaeane u oyenseane”. MCOO 9 (2014
r.) samenst MC®O 9 (2009), MC®O 9 (2010 r.) u MCPO 9 (2013 1),

CranapTeT ChAbPXKA U3UCKBAHHUS B CICAHUTE 06IACTH:

> Knacuguxayun u oyenxa - OVHAHCOBUTE aKTUBH Ce KIACHbMLMPAT B 3aBUCHMOCT OT GH3HEC
MOZ€Na, B PaMKHMTE, Ha KOMTO OHUBAT ABPXKAHU U JOTOBOPHHUTE XapakTEPUCTHKHA HA NMAPHYHHTE MM MOTOLM.
Bepcus 2014 Ha MC®O 9 BbBex1a KaTeropus "cripaBei/iiBa CTORHOCT B ApYT BceoGXBaTeH A0X0A" 32 HAKOH
ABJrOBH MHCTPYMEHTH. DHHAHCOBUTE MACHBH CE KIACU(DULMPAT NO CHIUMS HAYMH KaKTO chriacHo MCC 39,
HO HMa pa3/iHK{ B U3UCKBAHHUATA, KOUTO CE MPUJIAraT No OTHOLICHHE HA OLEHKATa Ha COBCTBEHHS KPEeAUTEH
PHCK Ha NPEATpHSITHETO.

> Obesyenxa - Bepcus 2014 na MC®DO 9 BwBexkna Mozmen "ouaxeawa kpedummna 3azyba"” npu
u3MepBaHe Ha obe3lieHKaTa Ha GHUHAHCOBHU aKTUBH, TaKa Ye BeYe He ¢ HEOGXOANMO A2 € HACTBITUAO KPEAUTHO
cvbuTHE , 33 Na ObJe MpU3HATa KpeauTHA 3ary6a.

> Omuumane Ha xeddcuparnemo - BuBexla HOB CYETOBOJEH MOJEN HA XEMKHUPAHETO, KOUTO e
npeaHasHa4eH Ja 6blie Mo-TACHO CBbP3aH C TOBA KaK MPEANPHATUSATA MPEANPHEMaT AEHHOCTH 110 yIpaBieHuHe
Ha pHUCKa, KOrato XeIKUpar GUHAHCOBU U HEDMHAHCOBH PHCKOBH €KCIIO3ULHU

> Omnuceane - H3uckeanus 3a OTIUCBaHE Ha GHHAHCOBH aKTHBHU M NTACHBH Ca fpeHeceHn o1 MCC
39.

PbKOBOACTBOTO € HAaNpaBUIO MPOYYBAHE M € ONPEAENNIIO, Ye Te3M NMPOMEHH He GuXa OKa3ajiu
CBILECTBEHO BJMSHME BBPXY CUCTOBOJHATA MONMTHKA W BBPXY CTOMHOCTHTE W KiacH(MKAUMATa Ha
(uHaHCOBUTE akTHBM W Macusu. JPyKECTBOTO HE € M3NATEN HA LEHHM KHIKA He NpHTeXaBa (dbHHaHCOBH
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aKTHBH ,,HIHBECTHLUY B KOPTIOPATUBHH OOJMralHu®, KOHTO HE CE OLEHABAT M0 CPABEANHBA CTOMHOCT upe3
nevanbata u 3ary6aTta. PbKOBOACTBOTO € 00bpHANO OCOGEHO BHMMaHHE 3a TpaBU/lHa OLEHKa Ha
BB3/ICHCTBHETO HA M3UCKBAHMATA 3a o0e3lieHKa Ha B3eMaHMATa, 0COOEHO NPH OLEHKATA 33 Bb3HMKBAHE HA
CBLUECTBEHO YBENMYEHUE HA KPEAMTHHA pPHCK. To He goroeaps B3eMaHHs ¢ MaTypuTeT Haa 12 Mecela U ¢
yBEJUYEH KPEJUTEH PUCK HA KJIHEHTHTE,

* MC®DO 15 IIpuxoou no dozoeopu c kiuenmu

/H30a0en na 28 Maii 2014 2; Jama 3a enusane 6 cuna 3a nepuodu, 3anousawyu Ha uau cred 1
Hnyapu 2018 2.

CraHaapTbT BbBEXAa €AMHEH MOJeN, GasMpaH Ha MET CTHIKH, MPUIOKHM 33 BCHUKH JOTOBOpH C
KJIUEHTH,

IleTTe cTHIKH ca KaKTO ClieBa:

v’ HneHtnduumpase Ha 10roBopa ¢ KIHEHTa;

v' Upentuduunpae Ha 3aabKEHNATA 3@ H3TBIHEHUE 110 10TOBOPA;

v' Onpenenste Ha Bb3HATPaXKAEHUETO O CAENKATA;

v’ PasnpenensHe Ha BBb3HArPHKACHHETO MO CHENKATA MeEXIy OTAEJIHMTE 3aIb/DKEHHS 3a
U3ITbJIHEHHE;

v’ TlpusnaBane Ha IPUXOAH NPH YAOBAETBOPSBAHE HA 3abIDKEHHSTA 32 U3ITbJIHEHMUE.

IIpenocTaBsT ce HaCOKH MO BBNPOCH, CBbP3aHH C MOMEHTA Ha MPU3HABAHE HA MIPHXOAHTE, OTYHTAHE
Ha NPOMEHINBO Bb3HATPKACHHE, PA3XOAH 32 H3NbIHEHHE W MOJy4aBaHe Ha JOrOBOP W APYTH, CBBP3aHHU C
TAX BBNPOCH. BBBeACHH ca M HOBY M3HCKBAHMU 3@ OMOBECTSBAHE HA MPUXOAUTE.

¢ Pazacuenun na MC®O 15 "Ipuxodu no d0z06opu c kiuenmu"

/H30aden na 12 Anpun 2016 2; 0ama Ha enusane 6 cuna: 1 Auyapu 2018 2.;

Usmenst ce MCP@O 15” Tlpuxoan no AOTOBOPU C KJIHEHTH”, 3a [a Ce M3SCHST TPH acnexkra Ha
CTaHznapTa (WASHTHQUUNPAHE Ha 3aXb/DKEHHS 33 H3NBIHEHHE, ChOOPAKEHHUS, CBBP3aHM C NPUHLHNAN - areHT
W JMUEH3MpaHe), KakTO W [a Ce NajaT HAKOU TPEXONHHM OGNeKYEHHs 33 MOAMGMUMPAHH H NPUKIIOYEHHU
JOrOBOpH.

PBKOBOACTBOTO ~ HAa ApPYXECTBOTO BHMMATENHO € H3CAENBANO ThPrOBCKHTE CH OpaKTUKY 32
BB3MOXHH NPOMEHH B MOMEHTA Ha NpU3HABAHE Ha NPHUXOAM, KaTo € W3BBPLIMJIO 3a4bA6OYECH aHAIU3 Ha
CKIIOYEHHTE JOTOBOPH, C H3KJIIOYEHHE HAa Hal-OMPOCTEHHTE, 3a Ja Ce ONpeleNd Bb3eHCTBHETO, KOETO
6paeworo npunarase Ha MCPO 15 we uMa BbpXy QUHAHCOBOTO CHCTOSHHE U (bUHaHCOBHS pe3yiTaTa Ha
npeanpusTHeTo. BHUMaH#eTo My Gelle ChCpenoTOUEHO BbPXY HOBHS MOZEN 3a TIPEXBbPISHE HA CTOKHTE M
ycnyrute Ha 6asa KOHTPOJ, KOeTo 6 MPOMEHMJIO MOMEHTAa Ha NPU3HABAHE HA MPUXOAH B CHOTBETCTBHE C
nocrasoskuTe Ha MC®O 15. B pesynrtar Ha ToBa pPbKOBOACTBOTO yCTAaHOBH, Y€ HOBATa paMKa Ha npu3HaBaHe
Ha NPUXOJU HE BOAM JI0 MPOMAHA HA CUETOBOAHATA MOJHTHKA MNpHJAaraHa B HACTOAIUMA (PMHAHCOB OTueT. B
o0u4aiiHaTa CH ThProBCKa NPAKTHKa APYXKECTBOTO KOHTPONMpPA KOHKPETHUTE CTOKHU (wnu ycayru) npeau

NPEXBBPIAHETO UM Ha KJIUEHTa, T. €. TO AcHCTBa KaTo NpuHUHNA.
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o MC®DO 16 Tuzunz

/H30a0en na 13 Anyapu 2016 2; [lamama na enusane ¢ cuna: 1 Anyapu 2019 e.

MC®O 16 yrounsBa kak NpeAnpusTHe, OTYMTALLO chrnacHo MCOO creasa na NpPU3HABA, OLEHABA,
NPEACTaBs ¥ ONOBECTABA JU3UHT. CTaHAAPTHT BBBEXAA EAWHEH CUETOBOAEH MOZEN 3a OTYHTAHE HA JIU3HHT
Npu  JU3HHTONOJyYaTeNs, U3UCKBALl JIM3MHIONONYYaTeNsT Aa MPU3HaBa aKTUBM W NaCUBH MO BCHUKH
JIU3UHTOBU I0TOBOPH, OCBEH B CJIy4auTe, KOraTO CPOKBT Ha JIM3HHIOBHS JAOTOBOP € 12 Meceua UM mo-Manko
1M 6a30BHUS aKTHB € C HUCKA CTOMHOCT.

C4eToBOAHOTO TpeTHpaHe TpPH JIM3UHIOJATENNTE MPOABIKABA Aa GBAe MOAOGHO HAa CerallHaTa
NMPaKTHKA - T.€. IM3UHTONATENHUTE MPOAB/DKABAT fa KIACH(QHULMPAT JTH3HHIa KaTo (HHAHCOB M OMNEpaTHBEH
JIM3UHT,

** Cmandapmu u pasacnenun, usoadenu om CMCC, koumo éce owie ne ca npuemu om EC

KbM fnatata Ha u3nasaHe Ha TO3M (UHAHCOB OTHET Ca M3NAJEHH, HO He ca npueTH ot EC, HoBH
CTaHZAapTH M Pa3fACHEHHMs, KAKTO U NPOMEHH B CTAHAAPTH W Pa3sCHEHHs, KOMTO He ca GuiM MpHeTH 3a Mo-
PaHHO MPHJIONKEHHE OT APYXKECTBOTO. PHKOBOACTBOTO € HANPABUIIO NPOYYBAHE U CUMTA, Y€ TE3U NMPOMEHH He
buxa okasanu ChLIECTBEHO BIUSHHE BbPXY CUETOBO/HATA MOMTHKA H BBPXY CTOHHOCTHTE U KJacH(pUKaLuaTa
Ha aKTUBHTE, NACHBUTE, ONMEPALMUTE U PE3YJITATHTE HA APYXKECTBOTO, (C U3KIIOYEHHE HA CeAHHs CTAHaapT,
Ko¥HTo 64 MOI'BJT fa UMa BIHSHHE):

* KPMCQ®O 22 Coenku 6 uyncoecmpanHa 6aayma u npeosapumento 6v3Hazparcoenue

/ Hama na usoasane: 8 dexemepu 2016; Ipunoscum 3a 200uunyu omuemnu nepuody, 3anoueauy Ha
unu cned 1 anyapu 2018 2. Bee owe ne e 0006pero 3a usnonzeane 6 EC./

PassicHeHueTo pasriexaa caeku B 4y AECTPaHHA BaTyTa WM YACTH OT CAEIKH, PH KOHTO:

v'e Ha JIHLIE Bb3HArpaXxAeHHe, KOETO € IEHOMHUHUPAHO WM OLIEHEHO B qy>KAeCTpaHHa BayTa;
v/ PEANpPUATHETO NPHU3HABA aBAHCOB AKTUB HJIM MACHB 110 OTCPOUEH NpUXoJ BBB BPb3Ka C TOBA
Bb3HArpaXXAeHHe, MPSAU NPU3HABAHETO HA CHOTBETHHSA AKTUB, PA3X0U WM MPHXOAH; 1

v/aBaHCOBMSAT aKTUB MJIH MMacHB MO OTCPOYEHH NMPUXOAH € HENapHueH

* KPMC®O 23 Hecuzyprocm npu mpemupanemo Ha 0aGHbKA 6BPXY 00X00UNe

H30a0en: 7 tonu 2017 2; B cuna 3a 200umnu nepuodu, sanousawu Ha unu cred | auyapu 2019 2.;
Bcee owe ne e evsnpuem 3a ynompeba ¢ EC.

PazscHeHueTo ce oOTHaca MO ompenensHeTo Ha ofnaraemata mnevanfa (maHbuHaTa 3ary6a),
A2HBYHATE OCHOBH, HEU3ION3BAHUTE NAaHBYHH 3aryOM, HEU3NON3BAHWTE NAHBUHW KPEAWTH U JaHBUHHTE
CTaBKM, KOraTO CBLICCTBYBA HECHTYPHOCT MO OTHOLUEHHE HA TPETHPAHETO HA JaHbKa BbPXY JOXOAUTE
cwriaacHo MCC 12. Pa3scHeHHETO MO-CNIeLUMATHO PasIyexaa;

v Jlanu NaHbYHHTE TPETUPaHHs TPsAOBa a ce PasrilenaT KONEKTHBHO;

v’ TIpeAnonoxeHus 3a JAHBYHH NPOBEPKH;

v" OnpepensHeto Ha objaraema nevanba (IaHbYHA 3aryba), DaHbYHH OCHOBY, HEH3MON3BAHH
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JaHBYHHU 3ary614, HEH3MONI3BaHU JaHBbYHU KPESOUTH H JaHBYHHU CTABKH;

v" Edekra oT npoMeHy BbB akTuTe H 06CTOSTENCTBATA

* Knacugpurayun u ouenxa na coenrku na 6azama na axuyuu (Hsmenenus na MCOO 2)

/H30aden na 20 FOnu 2016 2.; lamama na enusane 6 cuna na CMCC e 1 Suyapu 2018 2.; Bce owye
He e gv3npuem 3a usnonseane ¢ EC

Usmens MCOO 2 Ilnamane Ha Ga3aTa Ha akuuM, 3a ga pa3siCHH CTaHAapTa MO OTHOLIEHHE Ha
OTYMTAHETO HA CAEJKH C NialllaHe Ha 6a3aTa Ha aKUMHM, YPEXIAHW C MAPHYHM CPEJCTBA, KOMTO BK/IHOYBAT
YCTOBHE 33 H3NMbJIHEHHE, KIaCH(UKAUUATA Ha CAEKH C MlallaHe Ha (a3aTa Ha aKLMH C XapaKTEPHCTHKM Ha
HETHO ypex/JaHe, H OTUMTAHETO Ha MOAM(HUKAUMM HA CHEJKH C IUlallaHe Ha 6a3aTa HA aKUMH OT TaKMBa,
YPEXIaHH C NAPUYHH CPEACTBA HA TAaKWBA, ypex/IaHU Ype3 eMHUCHs HA HHCTPYMEHTH Ha COOCTBEHHS KAMUTA.

e Ilpunazane na MC®O 9 , Dunancosu uncmpymenmu” ¢ MCDPO 4 »3acmpaxoeameninu
0ozosopu” (Hsmenernun na MC®O 4): 12 September 2016 12 September 2016

/H30aden Ha 12 Cenmemepu 2016 2./ Pascpouen memod na npunazane npu WopEOHGUENHO
npunazane Ha MCQ@O 9.; npunodcum 3a 200umnu nepuoou, sanousawu na unu cred 1 auyapu 2018 2. u e
Hanuye camo 3a mpu 200UHYU CRed masu oama.

Hamens MC®O 4 3actpaxoBaTenHu AOrOBOpH, 3a [a MPEAOCTAaBU ABE ONMUUM HA IPENNPUATUATA,
KOUTO WU3J1aBaT 3aCTPaxoBaTENIHU JOTOBOPH, Nonajaiy B ooxsara Ha MCDO 4

¢ Ilpexgvpnane na uneecmuuuonnu umomu (Hamenenun na MCC 40)

/ lama na uzdasane: 8 dexemepu 2016; B cuia 3a 200umnu nepuodu, 3anousauyu na wu caed 01
Anyapu 2018

Bce owe ne e ooobpen 3a ynompeba e EC.

Hsmens naparpag 57, 3a na nocoun, ye MpeAnpUsTHETO TPAOBA Ja MPEXBBPAS UMOT KbM, HIH OT,
UHBECTULMOHEH HMOT, KOraTo M C€aMO KOraTo CbIUECTBYBaT JOKa3aTeNCTBAa 3a NMPOMSHA B yHoTpeara.
Ipomsnara B ynotpe6ara Bb3HMKBa, aKO HMOTBT OTTOBAPSl WM [PECTAHE 1 OTTOBAPS, Ha OIIpEeNeAEHHETO 3a
HWHBECTHLMOHEH HMOT.

IIpoMsHa B HaMepeHHATa Ha PHKOBOACTBOTO 3a M3MOJ3BAHE Ha JafieH MMOT CaMo Mo cebe CH He

NpeACTaBIIABa 0KA3aTEICTBO 3a IPOMSIHA B ynoTpebara.

® Onyusa 3a npednaawiane c ompuyamento ¢v3nazpaxcoenue (Hamenenuna na MCOO 9)

H30a0en: 12 oxmomepu 2017 2; B cuna 3a 200umnu nepuodu, 3anousawu Ha wiu cied 1 anyapu
2019 2.; Bce owe He e ev3npuem 3a ynompeba ¢ EC.

MsMeHs chbiuecTByBauute u3ucksanuss B MCDO 9 oTHOCHO npaBaTa Ha NpeKpaTABaHe, KATo
TO3BOJIsBA OLEHABAHE N0 aMOPTH3UpaHa CTONHOCT (WM, B 3aBUCUMOCT OT GU3HEC MOJENa, MO CrpaBe/HBa
CTOMHOCT B APYT BCEOGXBATEH JOXOM) AOPH B Clyyaii Ha OTPULIATE/IHH KOMIIEHCAUMOHHH Bb3HArPaX ACHHUS.

¢ [lvnzocpounu oanoeu yuacmun e Acoyuupanu u Cvemecmnu npeonpuamus (Mamenenun na
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MCC 28)

Hsoaden: 12 oxmomepu 2017 2; B cuna 3a 200uminu nepuodu, 3anoueawu Ha uiu cied 1 aHyapu
2019 a.; Bece owe ne e 8v3npuem 3a ynompeta 6 EC.

HosicHsisa, e npeanpustuero mpunara MCPO 9 OUHAHCOBH MHCTPYMEHTH KbM JOBJTOCPOYHH
AsJI0BE B ACOLMUPAHO MJIH CBBMECTHO MpPEANPHUATHE, KOMTO MPEACTABNABAT YaCT OT HETHATA MHBECTHIIHS B
4COUMMPAHOTO HJIM B CHBMECTHOTO MPEANPHATHE, HO KbM KOMTO He Ce MpuJara METOABT Ha COOCTBEHHS
Kanuran.

¢ l'oouwnu nooobpenusn ¢ MC®DO yuxva 2015-2017

Hz0a0en: 12 oexemepu 2017 2; B cuna 3a 200umnu nepuodu, sanousawu na unu cred 1 auyapu 2019
2., Bce owe ne e ev3npuem 3a ynompeba ¢ EC.

BbBexa M3MEHEHHS B CJCAHUTE CTaHAPTH:

MC®PO 3 u MC®O 11 — Vsmenennsta B MCO®O 3 moscHsBar, 4e KOTaTo MNpPEANPUATHETO
nmpuoOHe KOHTPON BbPXY OW3HeC, KOHTO NpeicTaBisBa CbBMECTHA IEHHOCT, TO TpaBM NPEOLEHKA Ha
AbPXaHKS PEAH TOBA A1 B TO3U OusHec. MsmeHenusta Ha MCOO 11 nosicHsBat, ye KOraTo mpeanpuaTHETO
npunobue ChbBMECTEH KOHTPON BbPXy OH3HEC, KOWTO MPE/CTaB/IsABA CHbBMECTHA AEHHOCT, NPEANIPUATHETO HE
NpaBH NPEOLEHKA Ha AbPXKaHUs Ipey TOBa A/ B TO3M GU3HEC.

MCC 12 - H3MeHeHMATa NOSCHABAT, Y€ BCHYKH JAHBYHM MOCNETULUH OT JUBHIEHTUTE (T.€.
pasnpeneneHHeTo Ha neyandute) TpsGsa na 6bAaT NPU3HATH B nedantara Uiy 3arybaTa, HE3aBHCHMO OT TOBa
Kak Bb3HHKBA JaHBKBT.

MCC 23 - Vi3ameHeHHsTa NOACHABAT, Y€ aKO JajeH 3aeM OCTaHe HEU3IUIaTeH, CJieJ] KaTo
ChOTBETHHMAT aKTHB € I'OTOB 3a HEroBaTta Mpe/BHIEHa ynorpeba MM mpoaax6a, TO3W 3aeM CTaBa YyacT OT
obLIKMTe NpHUBIEYEHH CPENCTBA Ha MPEANPUATHETO NPH M3YMCNSBAHE HA MPOLEHTA Ha KAMMTATM3ALUs Ha
of1uTe 3aeMH.

* MC®O 17 3acmpaxosamennu 0ozosopu / [lama na usdasane: 18 maii 2017: B cuna 3a
200umHY nepuoou, 3anoveauyu Ha unu cred 01 Anyapu 2021

Bce owe ne e 00obpen 3a ynompeba ¢ EC/

MCPO 17 samens MCPO 4 3acmpaxosamennu dozoeopu om 1 Anyapu 2021

MC®O 17 u3uckBa 3acTpaxOBAaTEJHWTE NACHBM Ja CE OLEHSBAT 0pH TEKylla CTOHHOCT Ha
U3MBJIHEHHE H OCUTYPSBA MO-YHU(HULUMPaH NOAXOM 3 OLCHABAHE U IPEACTABAHE HA BCHUKH 3aCTPaXOBATENHH
morosopd. Tesu W3MCKBaHWS WUMAT 32 LEN Ja MOCTHTHAT IOC/EAOBATENHO, NPUHLMIHO OTYMTAHE HA

3aCTpaxoBaTeNIHH AOrOBOPH.
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TMPUJIOXKEHWA KbM 'OAHILIHNS ®UHAHCOB OTYET 3A 2018 TOJIMHA

3. IPUXOIH

ngxodume, KOUTO MNpenoCTaBfs JPYXKECTBOTO BKIKYBAT IPUXOAU OT TNEYATHHU ycayru 3a

OTIICYaTBaHE U OKOMIIJIEKTOBaHE (excnezmum) Ha BECTHULH U NMPHITIOKEHHS KBM THAX.

anXOIlPI OT OCHOBHA JEHHOCT - N€YaT Ha BECTHUIY

4. IPYI'H JOXOTJH OT jIEﬁHOCT TA, HETHO
Apyzume d0x00u oT AeiHOCTTa BKJIIOUBAT:

InamaHe no obe3leHeHH B3eMaH ks
Iponax6a Ha BECTHMKAPCKa XapTHs
Iponax0ba Ha MaTepHaIn

[Mpoaax0a Ha oTNaab4Ha XapTHs
Iponax6a Ha MPOUZBOACTBEHH OTNANBIU

Hpyru

5. PA3XO/HU 34 CYPOBHHH H MATEPHATH

Pazxooume 3a cyposuru 4 Mamepuaqiu BKIIOYBAT;

Ponna xapTus

YepHo U UBETHO MacTHIIO
IMnaku

PezepBHU vacTu

XuMukanu
Hpyru

2018 2017
BGN '000 BGN '000
- 22,257

2018 2017
BGN '000 BGN 000
534 158

563 1,275

; 269

- 11

- 99

9 720

1,106 2,632
2018 2017
BGN '000  BGN "000
26 13,086

- 1,554

- 755

- 104

- 106

- 288

26 15,893
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6. PA3XO/H 34 BBHIIHH YCIIYTH

Pazxodume 3a evHMHY yCeay2U BKITIOUBAT:

Haem Ha MalumuH, NMpOW3BOACTBEHH IMOMELIEHUS W JPYrH
HaeMHu

BoHIIHO H3paboTBaHe Ha MPUIOKEHUS

En. eneprus

Bopa u oTonnexnune

3acTpaxoBku

OKOMNIEKTOBaHE HAa NPHUIOKEHHS

Hpyru

7. PA3XOIH 34 ITIEPCOHAJIA

Paszxooume 3a nepconana Bxmousar;

Texyimu Bb3HarpaXkaeHUs

BHoCKH 10 couManHoTo ocurypsiBate

Hauucnenu cyMu 3a HENMON3BaHU OTITYCKH

Hauucrnenu cymu 3a ocMrypoBKH BbPXY HENOJ3BaH OTIYCK
Hauuncnenu /(Bb3cTaHOBEHH)/ CYMH 33 ABATOCPOUHH 3aAb/KEHUS
Ha nepcoxana

Pasxonu 3a Tpynosa 6e30macTHOCT U 34paBe

Hauucnennre cymu 3a ApArocpousy 3anbikeHns Ha nepconana ([Ipunoxenue Ne 19) Bkmousart:

2018 2017
BGN '000 BGN '000
- 67
9 474
27 425
- 6
1 2
- 45
19 592
56 1,611
2018 2017
BGN'000  BGN '000
15 1761
269
- 3
- 1
) (147)
- 1
13 1,888
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2018 2017
BGN '000 BGN '000
Pa3xon 3a Tekyl crax 1 36
Pasxon 3a MuHan crax (eekT OT HanpaBeHH ChKpPALLEHHS) - (179)
Pasxon 3a nuxeu - 5
HerHa axTioepcka (neuyan6a)/3ary6a npusHara rpes nepuoaa 4 9
Pasxox npu3HaT B 0T4eTa 32 BceoGXBATHHS 10X0/ 3) (147)
8. IPYTH PA3XOIH
Apyzume pazxodu BKIIOYBAT:
2018 2017
BGN '000 BGN 000
OG6e3ieHKa Ha B3eMaHus 3,520 2,717
Paszxony 3a naHbLy, TakCH U APYTH NOAOGHH NNALLAHUS - 2
JluxBu 240 206
BankoBu Takcu - 3
Hpyru - 1,792
3,760 4,720
9. OTYETHA CTOHHOCT
Omuemnama cmoiHoCH_ BKIIIOYBA:
2018 2017
BGN '000 BGN '000
OtyeTHa CTOHHOCT Ha MPOJaJeHUTE MaTePHAJIM M CTOKH 570 2,211
10. DHHAHCOBH IIPHXOJH H PA3XOIH
Dunancosume npuxeou U pazxo0u BKIOUBAT:
2018 2017
BGN '000 BGN '000
[Ipuxoay OT AMXBH MO NMpPeJOCTAaBEH 3a€M Ha CBbP3aHH LA - 251
Ipuxony ot cbyuactus - 10
Pa3xozu 3a TMXBH 10 MOJyYEH 3a€M HA CBbP3aHH JHLA (335) (450)
®unancoBu npuxoan/(pa3xoamn), HETHO 335) (189)
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TMPUJIOXKEHHWA KbM IM'OJHIITHN A ®PUHAHCOB OTUET 3A 2018 TOJIMHA

11. JAHbYHO OBJ/IATAHE

OCHOBHHTE KOMIIOHEHTH Ha pa3xola/(MKOHOMMATA) Ha JAaHbLUM BbPXy Neyanbarta 3a TFOXHHHUTE,

3aBbpLIBAILM Ha 3] NEKEMBpH ca:

Omuem 3a eceofxeamuus 00x00

JanbuHa neuan6a/(3ary6a) 3a roguHara rmno gaHbyHa
Jexnapauus

Texyw pasxon 3a JaHbBUM BBPXY NMevandara 3a roAMHaTa
O0mo pa3xon 3a/(HKOHOMMS OT) IAHBIH, OTYETEHH

B 0T4eTAa 32 BceoGXBATHHS JOXO0

Pagnenue na_Odanvunua pasxod/(uxonomusn) Ha__daHwvyu

8bpXy  neuanbama, onpeoereH  CHpAMO  CHEeHl080O0HUA
pezyamam

CueroBonHa 3ary6a o I'JIJ]

ﬂaH'b‘{HI/I NOCTOAHHU ¥ BPEMEHHH PA3JIMKH.

Harnvunu nocmosnnu u 6pemerHU pasnuky, ¢ KOUMo ce YBeruasa
CUemo8oOHUAM PUHAHCO8 pe3yimam

Hanvunu nocmosiHuu u 6pemMeHHU pasiuxy, ¢ KOUmMo ce HaManaéa
CHemO8oOHUAM UHAHCO8 pe3yrmam

JanbuHa neuan6a/ (3ary6a) sary6a no I'J[]]
Pa3xop 3a naHbK

HenpusHaTtu akTHBM BBPXY QaHBYHM 3arybu
BanancoBa 3ary6a:

2018 2017
BGN 000 BGN 000
(124) 24
- 2
- 2
2018 2017
(3 670) (1 645)
4112 3156
(566) (1 487)
(124) 24
- (2)
12 ;
(3 670) (1647)
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12. MALITHHH H OBOPY/IBAHE, HEMATEPHA/IHH AKTHBH

MauyHu,
chopbxeHUs ¥ Hemarepuanun  Pasxoau 3a
B xun. nesa obopyznBaHe aKTHBH npugobusane OO6LI0
Omuemna cmoiinocm
Canpo xvM 1 snyapu 2017 172 1 - 173
punoburu 1 - 4 5
Otnucanu - - - -
Canpo kM 31 Jexemspu 2017 173 1 4 178
Omuyemna cmoiinocm
Canno kpM 1 gHyapu 2018 173 1 4 178
ITpuaobutu 4 - - 4
Ortnucanu - - 4 4
Canpno koM 31 dexemspu 2018 177 1 - 178
Hampynana amopmusayus
Cango xbM 1 sHyapu 2017 81 - - 81
Hauucnena aMmoprusanus 22 - - 22
Ornucana aMmopTU3aLlus - - - -
Canpno xbMm 31 dexemepu 2017 103 - - 103
Hampynana amopmuzayun
Canpo kM 1| sHyapu 2018 103 - - 103
Hauucnena amoptuzauus 16 - - 16
Otnucana aMmopTH3aLUs - - - -
Canpo xem 31 Jexemspu 2018 119 - - 119
Banancosa cmoitnocm
KvM 1 sHYapu 2017 92 1 - 93
Kom 31 Jexemepu 2017 70 1 4 75

banancosa cmoiinocm
KvMm | suyapu 2018 70 1 4 75

KwMm 31 Jexemppu 2018 59 - - 59
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13. MATEPHAJIHH 34AITACH

31.12.2018 31.12.2017
BGN '000 BGN '000
Croku 5 5
5 5

14. TBPIT'OBCKH B3EMAHHUA
31.12.2018 31.12.2017
BGN '000 BGN 000
Baemanus no npoaaxou 9,860 11,409
O0e3uenka (6,741) (3,759)
3,119 7,650

Bsemanusita OT KIHEHTH ca J1eBOBH M GesnnxpeHH. O6HUYaliHO APYKECTBOTO AOrOBaps ¢ KIMEHTHTE

CPOK Ha Iu1allaHe Ha B3eMaHusTa o npogax6ou ot 07 go 30 auu.

JpyXecTBOTO € ompefenuno obuuaeH KpeauTeH nepuod oT 180 nHM, 3a KOMTO He HauMCIsBa
06e3LIeHKN Ha KIIMEHTCKUTE B3eMaHus. 3a6aBa Clesl TO3M CPOK € NPHeTa OT APYXKECTBOTO KATO HHAMKATOD 3a
obesueHka. PBKOBOACTBOTO mpelieHsBA ChOMPAEMOCTTA KAaTO aHANM3UPA EKCTIO3ULMSTA HA KIHEHTa,

BB3MOXXHOCTHTE 32 MOracsBaHe U B3EMa pelleHHe OTHOCHO HAYHCIIABAHETO Ha 06e3eHKa.
K®m 31.12.2018 r. cymara Ha HenaaexupanuTe ThProBCKH B3eMaHHs C Bb3pacToBa CTPYKTypa 10 30

Auy e B pasmep Ha 0,00 x.B. (31.12.2017 r.: 26 x.11B.).

Bwspacmosama cmpyxkmypa Ha npocpoueHnTe Heobe3LeHeHH ThProOBCKH B3€MaHUs € KaKTO ClieBa:

31.12.2018 31122017

BGN 000 BGN '000

ot 31 no 90 nuu - 388
ot 91 no 180 auu - 3,190
Ot 181 mo 360 quu 4 -
Hapn 360 nuu 1 319
5 3,897

KoM 31.12.2018 1. Te3u B3eMaHHs He ca oGe3leHeHH, Thil KaTO PHKOBOACTBOTO HA APYXKECTBOTO €

TIPELICHIIIO, Y€ € BB3MOXHO TAXHOTO ChOHpaHe, 6e3 ApykKecTBOTO [a NPETbPIHU 3aryGH.

Bwspacmosama cmpyxmypa Ha npocpoueHnTe 06E3LEHEHH THPTOBCKH B3EMaHHKS € KAKTO ClIE/IBa:

31.12.2018 31.12.2017

BGN '000 BGN '000

ot 181 no 365 nun - 2,829
oT 366 no 720 auu 6,215 2,936
Han 2 rog. 3,640 1721
Obe3uenka (6,741) (3,759)
3,114 3,727
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Leuoicenue na kxopexmusa 3a obesyenxa:

31.12.2018 31.12.2017
BGN '000 BGN '000
Cayio B HayajIo0TO Ha roJuHara 3,759 1,849
OrueteHa o0e3lieHKa 3,520 2,717
[NoraceHn B3eMaHus npe3 Neproaa 534 158
OtnucaHy B3eMaHus npes nepuoja 4 649
Canpno B kpas Ha rofMHaTa 6,741 3,759
15. BBEMAHHUA OT CBbP3AHH ITPEJIIPHATHA
31.12.2018 31.12.2017
BGN 000 BGN 000
BzemaHus no 1oroBop 3a Lecus 1,459 -
B3eMaHusATa OT CBBp3aHH JIMLIA €A OT:
31.12.2018 31.12.2017
BGN '000 BGN '000
A.E. bect Cvkcec CopBucuc boarapus
EOOJ 1,459 -

[NocoueHute B3eMaHus ca B ObArapcky JieBa U ca Ge3IUXBEHH.

O6uyaiiHo ApyXeCTBOTO AOroBaps CbC CBbP3aHUTE NPeANpPHUATHS CPOK Ha MIAAHE HA B3EMaHUATA 110
npogax6u or 30 OHM M e ompenenuno obuuaeH kpeauTeH mepuon oT 180 mHH, 3a KOMTO He HAYMCNsBA

obe3neHK.

Bb3pacm03ama cmpykmypa Ha HCNANCKUPATUTC TbPrOBCKHM B3€MaHHMsA OT CBbP3aHH JHLA € KaKTO

31.12.2017
BGN '000

cnenBa:
31.12.2018

BGN 000

1o 30 nHu 1,459
1,459
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16. APYTH B3EMAHHA H ITPEJIIVIIATEHH PA3XOJH

31.12.2018 31.12.2017

BGN '000 BGN '000

Bsemanus ot npogax6a Ha MHBECTHLIHS 6,430 7,245
HApyru 116 214
6,546 7,459

17. TAPHYHH CPE/ICTBA H ITAPHYHHU EKBHBA/IEHTH
31.12.2018 31.12.2017
BGN '000 BGN '000

IMapuunu cpencrpa B Ganka

KM 31.12.2018 r. mapuuHuTe cpeacTBa ca Mo CMETKH HA APYKECTBOTO B ITepra HHBecTHLMOHHA

Banxka.

18. COBCTBEH KAITHTAT

31.12.2018 31.12.2017

BGN '000 BGN '000

OcHoBeH KanuTa 58 58
Hatpynanu 3ary6u (13,663) (9,993)
Hepasnpenenena neuan6a 2,283 2,283
(11,322) (7,652)

OcHogen kanuma
Kbm 31.12.2018 r. oCHOBHUSAT KanuTasn Ha APYXeCTBOTO € B pasMep Ha 58 X. JB., pasnpeznened B 580

paBHu As1a ot no 100 nB. Bcekw.

OcHoBeH KanuTan % onanoee 31.12.2018 31.12.2017

OcuoBen  kanutan A.E. Bectr Cwkcec 100 580 58 58

Copaucuc Boarapus
58 58
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IMPUJIOXXKEHHS KbM rOJHIIHU S ®UHAHCOB OTYET 3A 2018 TOMHA

IIpe3 oT4eTHUs NEPUOA, APYKECTBOTO € PEANH3NPAIIO OTPULIATENEH (PUHAHCOB pe3yaTaT, KOeTo BOAH
RO yBEIMYAaBAHE Ha OTPULATENHHS COOCTBEH KanuTanl, koHTo kbM 31.12.2018 r. e 11,322 x.B. 2017 r. -
7,652 x.1B)

19. 3AIb/DKEHHA KBM IIEPCOHAJIA IIPH IEHCHOHHPAHE

3axb/KeHHATa KbM NEPCOHANA NIPH IEHCHOHUPAHE BKIIOYBAT CETalllHATA CTOMHOCT Ha 3aAbKEHHETO
Ha JIpYKECTBOTO 32 H3MJalllaHe Ha oeslleTeHMs HA HAETUA NEPCOHAN KbM Jarata Ha GanaHca mpw
HACThIBaHE HA NEHCHOHHA Bb3pacT. ChriacHo pasnopeabure Ha Koxekca Ha Tpyna, paGoTOmaTensT cieasa
Aa u3naila Ha paGOTHULUTE H CIYXUTENHTE 00e3lIeTeH s IPY IEHCHOHUPAHe — 2 UK 6 GPYTHH MeceuHu
paGOTHH 3aM1aTH CrOpe/ TPYAOBUS CTX B APYKECTBOTO. 3a ONpE/ieNsHE HA AbATOCPOUHUTE CH 34TbIKEHUS
KBM NEpCOHaNa ApyKeCTBOTO € HANpPaBHJIO aKTIOEPCKA OLEHKA, KATO € MOM3BANIO YCIYTUTE Ha CepTH(HLMPaH
aKTIoep.

Ha Gasa Ha u3roTBeHus OT aKTIOEpa JOKJAJ € ONMpeAeieHo 3abkende kbM 31.12.2018 1. B pasmep
Ha (3) x.1B. (31.12.2017 r.: 3 x.1B.).

H3MeHeHHeTO Ha INIPU3HATOTO B OTYETA 3a CbI/IHaHCOBO ChCTOSAHUE 3aIbJDKCHHE HA JPYXKECTBOTO 3a
H3ILIALIAHE Ha ne(bnﬂupauu JAOXOAH Ha NEepCcoHaja MpH NCHCHOHUPAHE € KaKTO CJie/iBa;

31.12.2018 31.12.2017
BGN 000 BGN ‘000
Cezawna cmotinocm na 3advnxcenusma na 1 anyapu 3 212
Henpusnama axmioepcka nevanba / (3az2y6a) na 1 anyapu
3anb/kenue npuzHaTo B 6astanca na 1 sitHyapu 3 212
Pasxozu, npusHaTu B oT4ETa 32 BCEOOXBATHUSA 1OXO/ Tpe3
nepuoza (ITpunoxenue 7) 3) (147)
Inamanus npes nepruona - (35)
ITpu3nata axTroepcka nevanta/zary6a - 27
3aab/KeHne NPH3HATO B 6anaHca Ha 31 qexeMBpH 3) (209)
Henpusnama akmioepcka nevanba/(3azy6a) na 31 oexemapu - -
Cezamna cmoiinocm na 3advaxcenuama na 31 dexemepu - 3

Ipn onpenenste Ha Hacroswata cToitHOCT kbM 31.12.2018 . ca HampaBeHH ClIEIHHTE aKTIOGPCKH
pENONOKEHHUS:

® CMBPTHOCT — MO Tabnuuara 3a cmbpTHOcT Ha HCH, 3a ofliata CMBPTHOCT Ha HaceieHHeTO Ha
Brarapus 3a nepuona 2015-2017 rog.;

* TeMI Ha TeKyuecTBo — Mexay 0 % 1o 16 %, B 3aBUCUMOCT OT neT 060co6eHH Bb3pacTOBH IPYIIH;

* JHMCKOHTOB (hakTOp - M3MO/3BaHA € HOpMa Ha §a3a eeKTHBEH FOHUILEH JTHXBeH mpoleHT i = 1,00 %
(31.12.2017 r.: 1,4 %). To#t ce ocHOBaBa Ha NOXOJHOCTTa Ha eMucuuTe mbarocpounu UK ¢ 10
roJMlieH MaTypuTer,
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IMPHJIOXKEHWA KBM I'OAHIIHKUA ®PHHAHCOB OTYET 3A 2018 TOAWHA

® [peanojoXKEeHHEeTO 3a ObAEIlOTO HMBO Ha paboTHUTE 3arlaTH ce Gasupa Ha MpeAOCTaBeHATa
MH(OpMalLMs OT PHKOBOACTBOTO Ha APYXKECTBOTO, KaTO Pa3MEPbT Ha OYAKBAHOTO YBENMYEHHE Ha
OpyTHaTa 3anaTa 1o FoAMHHU € KaKTO C/Ie/Ba;
2019 r. — 0 % cnpsmo HuBoto oT 2018 .
2020 r. 1 BcoKka crefBallia roauHa — 0 % crnpsmo HMBOTO OT NPEALIECTBALLATa A FOAMHA.

20. 3ATB/PKEHHA KM CBBP3AHH [IPEJJIIPHATHA

3aovascenusma KoM C8vP3AHU NPEONPUAMUS BKITFOUBAT:

31,12.2018 31.12.2017

BGN '000 BGN "000

3agb/oKeHHUs 10 JOTOBOP 32 LECUS 13,140 -
[MTonyuenu 3aeMu 5,821 6,301
18,961 6,301

3aovrocenusma kM c8vP3aHU NpeOnpUsMUS N0 8UOOBe Ca KAKTO ClIeABA:
31.12.2018 31.12.2017

BGN '000 BGN '000
3aab/KeHNs 110 JOTOBOP 3a LeCHs 13,140 -
ITonyyeHu 3aemMu 4,980 5,795
3aabmKeHUs 32 JIMXBU O NONTyYeHH 841 506
3aeMu

18,961 6,301

3advaocenusma kom c8vp3anu npeonpusmus ¢a KbM CIEIHHTE APYKECTBA:

31122018 31.12.2017
BGN '000 BGN '000
JpyxecTBa mog o061y KOHTPoOJ
A.E.BECT CBKCEC CBPBHUCHC-no
JIOrOBOp 32 LiecHs 13,140 -
A.E.BECT CbKCEC CBbPBUCHC-3aem 4,980 5,795
A.E.BECTCBKCEC CbPBUCHUC-nuxBu 841 506
18,961 6,301

3anbakeHUs NO MOJYYEHH 32eMH OT CBBP3aHHU NPEANPHSATHS:
[MeuatHuua Codpus EOO/] e nosnyunna gparocpoueH 3aeM B pasMep Ha 10 000 000 58. ot A. E. BECT
CBKCEC CHPBUCHUC BBITAPHA EOOJ ¢ roauiiieH nuxBeH % - 6 %.
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IMPUJIOXKEHKA KBM IT'OOHUIIHKA ®PHUHAHCOB OTYET 3A 2018 TOIMHA

21. TBPIOBCKH 3AQB/DKEHHA

3aabKeHus 1o TbProBCKH CIIOpa3syMEHUA
3anbmKEeHH KbM JOCTaBYHLM Ha ycayru
3agbmKkeHns 3a JOCTaBKa Ha MaTe€pHain

31.12.2018 31.12.2017
BGN '000 BGN '000
357 -

66 4,417

52 9,235

475 13,652

T’prOBCKHTe 3a4b/DKCHHA Ca KbM AOCTaBUMUHK OT CTpaHaTa M Ca& JIEBOBH, TEKYLUU U Oe3MUXBEHHU,

llpyx(ecmom roracsiBa CBOMTE 3aJbJikeHUs oOHyaiiHo B pPaMKHUTE 10 30 zHU OT AaraTa Ha Bb3HHUKBaHE Ha

3a0bJ/DKCHHUETO, OCBEH aKO HAMA YIrOBOPEH MO-IBbJIBI' CPOK.

22. 3ATB/PKEHHA KBM IIEPCOHAJIA

3agb/oKkeHHs KbM NEPCOHAa, B T.4.:
HAYUCIEHUS 30 HENON38AHU
KOMNEHCUpYyeMu OMnYyCcKY
3aabJoKeHHS 1O COLMATIHOTO
OCHTYpsIBaHe, B T.4.:

MeKywU 3a0bANCEHUS

HAaYUCIeHUs 3a HenoA38aHU
KOMNEHCUpyemuy OmnyCckiy

23. 3ATBJDKEHHA 34 JAHBIIH

Janbly BbpXy AOXOOUTE HA
¢busnuecKuTe HLA

Janbk BbpXy nevanbara
anc

JIuxsu

Hanbuu no ui. 204

31.12.2018 31.12.2017
BGN '000 BGN '000
- 4

- 4

900 915

900 914

- 1

900 919
31.12.2018 31.12.2017
BGN '000 BGN '000
229 227

82 82

1,159 1,194

701 461

3 3

2,174 1,967

I[O Jatata Ha M3roTBAHE Ha CbHHaHCOBHﬂ OTHET B APYXKECTBOTO Ca HU3BBPILUCHH PEBU3HH U NMPOBEPKH,

KaKTo cle/Ba:
e o JJC—pm005.2015r.;
® [bJHA AaHbYHA peBu3us — 10 31.12. 2014 r;

e HanuoHasneH ocurypureneH HHCTHTYT — 10 M.07.2010 r.
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24. DHHAHCOBH HHCTPYMEHTH 110 KATETOPHH

MC®O 9 ,,DOuHancoBu uHCTpYMEHTH 3aMeHs MCC 39 ,DuHaHCOBM MHCTPYMEHTH:NPU3HABAHE H
oueHsBaHe” U Bau3a B cuna oT 01 sHyapu 2018 r. HoBusAT cranmapt BbBeXJa 3HAYUTENHH NPOMEHH B
KnacuukaluaTa, NOCAEABAIIOTO OLEHSBaHE, KAKTO M HOB MOJE/] Ha OYaKBaHWTE KpPeJUTHH 3arybu 3a

obeslieHKa Ha quchosu akTHBU.CUYETOBOJHHUTE MOJUTHKY 32 (anchosn HHCTPYMEHTH Ca MPUTOXKECHH 33

H36p08HHT€ 110 - oy €¢AUHHULIH.

CrpykTypa Ha hMHaHCOBUTE aKTHBY U nacuBH kbM 31 Jlexemspu 2018 . no kareropuu:

31 lexenmpu 2018 31 lexesmpu 2017
Dunaunco
DHHaKCOBH
BH
DUHAHCOBH DunancoBH AKTHBH,
DRHAHCOB AKTHBH,
AKTHBH, AKTHBH, OTYHTAHK
H AKTHBH, @DHEHAHCOBH OTYHTAHH
OTYHTAHH MO  OTHYHTAHH NO no
INapuuun OTHHTAHH CApaBeARHBA  CRpaBellHBa MNapuynn AKTHEBH, ne CRpaBeATHB
no O6mo OTYHTAHH N0  CApaBeAJ 06w
cpeacTaa CToiHOCT cToiHOCT cpeacTsa a crolinocr
AMOPTH3H aMOPTH3HpPAHA HBa
pana fIpes Apyr fpe3 cTofiHocT  croifmocT npes
BceoBxBaTeH neyanbara nesanbata
cTojinocT npes apyr
noxoa  HJH 3aryGara Ann
BceobxBa
3ary6aTta
TeH 10X0[
Dunancosu axmueu cnopeo omuema 3a GUHAHCOSONO CHCMOAHUE
Bisemauus ot
CBBP3aHH JIHIA [0
AOT. 33 Lecus - 1459 - - 1459 - - - -
Tosprobcky
B3EMaHus - 3119 - - 3119 - 7650 - - 7650
Mapuunn cpeactsa
# MApU4HU
CKBUBAJICHTH - - - - 1 - - 1
OBLIO
GHHAHCOBU
AKTUBU - 4 578 - - 4578 1 7 650 - - 7 651
31 Jlexesmpu 2018 31 /lexesmpu 2017
DHRAHCOBR Punancos
H NaCHBH DHHAHCOBH
NACHBH, 1o nacHBH DHHAHCOBH
DurHancoBH OTYHTAKH DHHAHCOBH K NaCHBH No
cnpaBeinn OTYHTAHH N0
NacHBH, no NAacHBH, cnpaBeATHBA
Ba cnecHpHIHO
OTYHTANM N0 cnecHpHYHO cTolinocT O6mo  oruHTaHH no on a cTofnocT O6wo
AMOPTH3HPAHA OmpejeAHA aMOpPTH3HpaHa peaean npe3
o npes crofinoct(cbo
croiinoct croiiHocT(cH cTORHOCT neyanbara
neyasnbara pua
opHa HaH 3arybaTa
LR E] KaTeropus)
KaTeropus)
3aryfarta
Qunancoeu nacusu cnoped 1a 38 pu. cyemonnue
3ambIKEHHS KbM CBbP3aHH
JIHL@ 1O JIOT. 33 LeCHA 13 140 - - 13140 - - - -
TBproeekH 3aaBAKEHHS 475 - - 475 13 647 - - 13 647
3anbIKEHHS KBM CBBP3aHH
JIMLA IO TIONYYEHH 33EMH 5821 5821 6301 6 301
OBIIO PHUHAHCOBU
TNACUBU 19436 - - 19436 19 948 - - 19 948
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Crpyxktypata Ha GpMHAHCOBHTE aKTHBH M NacHBH IO kareropunkbm 31 Jexemppu 2017 . € KakTo cieaBa:

Dunancosu akmusu 31.12.2017
BGN '000
Twproeeku Bemanus (IIpunoxenue 14) 7,650

IMapuynu cpencTsa U NapUYHA €KBUBAJICHTU 1

KpeanTu n B3eMaHust 7,651

Dunancoeu nacusu 31.12.2017

BGN '000

Toproscku 3aabmxenns ([Ipunoxenne 21) 13,647

3aaBIKEHHs KbM CBBP3aHH JIMLA MO TOJNYYEHH 3aeMH 6,301
(ITpunoxenue 20)

®uHAHCOBH NACHBHU 19,948

25, YIIPABJIEHHE HA ®HHAHCOBHA PHCK

B xoza Ha obuyaiiHata cH ZEHHOCT APYXECTBOTO MOXe Ja Oblle H3N0KEHO Ha PasNu4HH (DHHAHCOBH
pHCKOBe, Haii-BOXHMTE OT KOMTO Ca: Ma3apeH PHCK (BKJIIOYBALL BalyTeH DUCK, PHCK OT NpPOMsHA Ha
CIpaBe/IBaTa CTORHOCT M UE€HOBHM PHUCK), KDEAMTEH PHCK, JTMKBHACH PUCK H PUCK Ha JINXBEHO-O6BLP3aHHUTE
MapuyYHH NOTOUH. 3aTOBa OGLUOTO yNpPaB/EHHE HA PHCKA € HOKYCHPAHO BbPXY NPOTHO3MPAHE Ha PE3yNTaTUTE
OT onpeleneHd 00JacTH Ha (UHAHCOBHTE Ma3apy 3a MOCTHUIaHe HA MUHUMU3MPAHE HA MOTEHLMATHHUTE
OTpHLATENHH ebeKTH, KONTO OHMXa MOIM JAa ce OTpasfAT BbpPXY (MHAHCOBMTE pe3yntaTH. OHHAHCOBHUTE
PHCKOBE TEKyIO Ce WAEHTH(UUHMpAT, M3MepBAaT M HAOMOAABAT C NOMOLITA HA Pa3IMuHM KOHTPOJHH
MEXaHH3MHU, 3a Jia Ce ONpPEeNEeNAT a1eKBATHH LIEHH HA MPOAYKTUTE U YCIYTUTE Ha JPY>KECTBOTO, KAKTO H Ja ce
OLEHAT a[IeKBATHO MPABEHUTE OT HETO MHBECTHLUHU M (OPMUTE 3a NMOAAbPKAHE HA CBOOOJHUTE JMKBUAHM
cpeacTBa, 6€3 na ce JOMmycka HeolpaBAaHa KOHLUEHTpaLUs Ha JAAEH PHCK.

YnpaBleHHETO Ha PUCKA B IPYXKECTBOTO CE OCHILECTBABA TEKYLLO OT PbKOBOACTBOTO Ha JPYKECTBOTO
CBIJIaCHO MOJIMTHKATA, ONpEHeseHa OT YNpPaBUTENUTE. PBKOBOACTBOTO € NpPHENO OCHOBHHMTE MPUMHUHMH 3a
o01oTO yrpaBieHne Ha GUHAHCOBUS PHCK, Ha Ga3aTa Ha KOMTO ca Pa3paGOTeHH KOHKPETHW MpOLEAYPH 3a
YNpaBlieHHe Ha OTAENHUTE ClEUM(bUYHU PUCKOBE, KaTO BAIYTEH, LEHOBH, JIMXBEH, KPEAUTEH M JTHKBUACH.
[Ipu pa3spabGoTBaHETO MM € B3ETO NMPEABHA W HETaTUBHOTO BIMSAHME HA (DMHAHCOBATA M MKOHOMHYECKATA

Kpu3a.
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MNEYATHHLA CO®HS EOO
[TPUJIOXKEHWUA KbM FOIMITHHA GUHAHCOB OTYET 3A 2018 TOJUHA

HO-L{OJ’Iy Ca ONHMCaHH pPa3HMYHATE BHJAOBE PHCKOBE, Ha KOUTO € H3JI0KEHO APYXKECTBOTO INpH
OCBILECTBABAHE HA TBPrOBCKUTEC MY OIE€pallH, KakTo u BB3NPHETHAT NMOAXOA IPH YNPABICHUETO Ha TE3HU

PHCKOBE.
Hasapen puck

Banymen puck

JIpy’KeCTBOTO HE € H3JOKEHO Ha 3HAUMTENEeH BajyTeH PUCK, 3aLOTO MOYTH BCHYKH HEroBHU
CTOMAHCKH ONMEPaLUK U CAEJIKH Ca NIEHOMHHHPAHU B OBJIrapCKu JIEBA U €BPO, a MOCIEAHOTO € ¢ (QUKCHPaH
BAJIyTEH KypC CNpAMO OBArapcKus JIeB M0 3aKOH.

Kpeoumen puck

Ilpu ochbluecTBsBaHe HAa CBOSATA NEHHOCT IPYXKECTBOTO € M3NOKEHO HA KPEAMTEH DHCK, KOWTO e
CBBP3aH C PHCKa HAKOM OT KOHTPareHTHTE MYy Aa He Oble B ChCTOSHHE Ja M3IIBJIHH M3UANO M B 06MYaitHO
NPEABUACHUTE CPOKOBE ABIDKMMHUTE OT TAX CyMH MO ThPrOBCKM B3eMaHus. IlociieaHuTe ca NpeAcTaBeHH B
oT4eTa 32 (MHAHCOBOTO CHCTOSHME B HETEH pasMep, cliefl MpUCMajaHe Ha HauMCIEHHTE OGE3LEHKH MO
CBMHHUTENIHH H TPYAHOCHOHpaeMH B3emanus., Takupa 0Oe3lEHKH ca HaNpaBeHW KbAETO M KOTato ca Guiy
Hajiue ChbOUTHS, MACHTU(UUUPALUH 3ary6y OT HECHOHPAEMOCT CHIIIACHO MPEAHILIEH OIIHT.

B 1pyxecTBOTO MMa KOHLEHTPALKS Ha B3EMaHWs OT HSKONKO KIMEHTH, YHHTO MO3HUMH (OPMUpAT
okono 99 % OT THProBCKMTE B3EMaHHs B oT4deTa. CHOMPAEMOCTTa M KOHLEHTPALMATA HA B3EMAaHHMATA Ce
KOHTPOJIHpa TEKYLIO H CTPUKTHO, ChITIACHO YCTAHOBEHATA MOJIMTHKA Ha APY’KECTBOTO.

[TapuunuTe cpeacTsa B APYKECTBOTO M Pa3ilIalllaTeNHUTE ONEPALMH Ca ChCPELOTOYEHH B HAKONKO
MBPBOKNIACHH TBHPrOBCKH GaHKM C BUCOKA PemyTauus M cTaGMIHa JMKBHAHOCT, KOETO OFpaHHYaBa pHCKa
OTHOCHO MapHYHUTE CPECTBA U MAPUYHITE EKBUBAJICHTH.

JIpy>ecTBOTO MMa KOHUEHTPALIHS Ha B3eMaHHs OT K/IMEHTH H3BbH IPYNAaTa, KaKTo CIe/Ba;

31.12.2018 31.12.2017

% %

Knuenr 1 95 43

Knuenr 2 3 24

Knuenr 3 1 14

Knuenr 4 - 8
KnueHr 5 -
Kiuenr 6 -

Juxeuoen puck

JIMKBUAHUMAT DUCK CE M3pa3sBa B HEraTHBHATA CHTYALMs APYXKECTBOTO Ja He GbIe B CHCTOSHHME 1A
nocpelHe 6e3yclI0BHO BCHYKU CBOH 3abJKEHHS ChIIACHO TEXHHS NAJEX.

JIpy*eCTBOTO MpPOBEX/A KOHCEPBATHBHA MONUTHKA MPH YNpPaB/IEHUE HA NHKBHAHOCTTA, YPE3 KOATO
NOCTOAHHO MOANBPKA ONTHMAJICH JIMKBU/EH 3a11ac MapHyHu CPEACTBA H A06Pa CocoGHOCT 3a MHAHCHpaHe

Ha cTonaHckara cH JeHHOCT.
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TTPUIOXKEHUS KbM I'OJIMLIHNUS ®HHAHCOB OTYET 3A 2018 F'OJAUHA

3a ia KOHTPONHUpA JTMKBUIHUS PHCK, IPYXKECTBOTO CEAM 32 He3aGABHO MIALIAHE HA HOBOBb3HMKHAIU
3aIb/DKEHHS, 8 HATPYMAaHUTE CTApH TAKHUBA CE OTACABAT 110 HHAUBUAYATHH CTIOPa3yMEHHS C JTHKHULIATE.

JApyXecTBOTO OCBLIECTBABA HAGMIONEHHE M KOHTPON BBPXY (haKTHYECKHTE U MPOTHO3HUTE HAPHYHH
NOTOLHM MO MepHOAN Hamped. TeKyllo MaTypuTEThT H CBOEBPEMEHHOTO OCBLIECTBABAHE HA MIALIAHHATA Ce
CeAM OT (UHAHCOBO-CYETOBOAHUS OTHEN KAaToO Ce MOANbPKA EXeAHeBHa MH(OPMALMS 32 HATMYHHTE
HNapyyHH CPECTBA H MPEACTOSIUMTE MJaLaHHs.

MC®O 9 usnckBa ApYKECTBOTO Jja OLEHH OYAKBAHMTE KPEAHTHHU 3ary0u ¢ pasyMHa ¥ MOAKpEnsia
HH(OpPMALKs, KOATO € Ha PasNONOXKeHHe, 63 IPEKOMEPHH Pa3XOAH H YCHIMS M TS BKJIIOYBA HCTOpHYECKA,
TeKyLla W MpOrHo3Ha uHpopMauus. Ilpunara ce efuH H ChIIM MOJEN 33 0GE3LEHKA 33 BCUYKH ¢buHaHCOBH
HHCTPYMEHTH, KOUTO MOJNIEXKAT Ha 0OE3LeHKa, KaTo Ce MPeMaxBaT PeAHLa CIOKHU H3MCKBaHUs cnopes MCC
39.

P1KkoBOACTBOTO € ONpesenuIo CBOATA NOMHTHKA 33 OLEHSBAHE HA KPEIUTHHTE 3aryGH.

3a B3eMaHHs OT CBbP3aHM JIMLA,THPrOBCKM B3EMaHHs M NEMO3MTH B GaHKM Ce mpuiara ONpOCTEHUs

METOJ, KaTO MPOLUCHTUTE Ca ONPEAL/ICHH Ha 6a3a MHHaM OMHUT.

Puck na nuxeonocrnume RaApuyHu nomoyu

ApyecTBOTO MMa JIMXBOHOCEH aKTHB N0J (GOpMaTa Ha NPENOCTABEH AbJArOCPOUEH 32EM.
[Tapuyunute cpeacTBa MO pasnjalliaTeNIHM CMETKH B GaHKM Ce ONMMXBABATC JHXBEHH MPOLEHTH, CHIIACHO
TapuHuTe Ha CbOTBETHUTE GaHKH, KOUTO CE 3aMa3BaT OTHOCHTETHO NIOCTOSHHH 32 NO-IbJIbI' TEPHOZ OT BpeMe.
Or zpyra cTpaHa, MNpHBEYEHHTE CPEACTBA Ha PYXKECTBOTO Ca NOA (GOpPMATa HA FBIrOCPOYEH 3aeM C
uxcupad nuxBeH mpoueHT. ToBa OGCTOATENCTBO YACTHYHO MOCTABS MAPHYHHMTE NOTOLM HA JPYKECTBOTO B
3aBHCHMOCT OT JIMXBEH PUCK CMPAMO MasapHMTE HUBA HA JIUXBaTa. PBKOBOACTBOTO Ha APYKECTBOTO TEKYILO
Hab/Mo/1aBa U aHATH3MPa HErOBATA EKCIIO3ULAS CIIPSIMO IPOMEHUTE B TUXBEHHTE PABHULLA.

31 nexemepu 2018 ¢ ukcupan nuxsen % HEJIUXBEHH ob1mo

BGN '000 BGN '000 BGN '000
POHHAHCOBH aKTHBH 4,578 4,578
Bsemanus - 4,578 4,578

[Mapuunu cpeactea - - -

DOUHAHCOBU MACHBH 4,980 14,456 19,436
3agbKeHus - 13,615 13,615
HAbarocpoueH 3aem 4,980 841 5,821
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31 pexemBpu 2017 ¢ dukcuban auxBeH % HEJIWXBEHH nfiniin
BGN '000 BGN '000 BGN '000

DUHAHCOBH aKTHBH -

BieMaHus - 7,650 7,650

[Tapuuuu cpencrsa - 1 1

®HHAHCOBH NACHBH 5,795 14,153 19,948

3aabmxeHus - 13,64 13,647

JbarocpoueH saem 5,795 506 6,301
ITazapeH puck

Ha33pHI/IHT PUCK € pHUCKBT CHpaBeAJiMBaTa CTOMHOCT WU OpaemuTe NapH4HA MNOTOUM Ha

(pUHAHCOBHTE UHCTPYMEHTH Jla BApHpAT OPAJH NPOMSIHA B TA3aPHUTE LIEHH.

AKO IUXBEHHTE AKO JIHXBEHHTE
Cpenen TIPOLUEHTH ca no- NpoueHTH ca no-
2018 Bc‘;";':lcom:_a [‘:'"“ee"T BHCOKH ¢ 1% nicku ¢ 1 %
onHoc p(:;l) " Hersxa CobeTpen HeTHa CobeTBen
nedan6a | kanuran | neyaa6a | kanurtan
OUHAHCOBU TACHBH 5 821 (58) (58) 58 58
3:;1:3*6“"“ KbM CBBP3aHH JIHLA T10 NOTYYEHH 5821 6% (58) (58) 58 58
Cpenen AKO INXBeHHTE AKO NXBEHUTE
APOLEHTH ¢a No- NPOUEHTH ca no-
2017 Bc!:-?)?‘:lcoocia l‘:mox:::T BHCOKHM ¢ 1% HHcKH ¢ 1 %
p % Herna CobGcTBen Herna CobGeTBen
neyan6a | kanuran | neuanba | kanuran
DPUHAHCOBHU ITACUBH 6301 (63) (63) 63 63
3::;;»:(%"51 KBM CBBP3aHM JIHLIA TI0 MOMyYeHH 6301 6% (63) (63) 63 63

Ynpaenenue na kanumanosun puck

C ynpaBneHUeTO Ha KanuTala APYXEeCTBOTO LEMM [a Ch3lasa M MOMABbPKA BBIMOKHOCTH, TO Ja
NpOXB/KH Jia GYHKLMOHHpA KaTo AHCTBAUIO NMPEANpHSTHE H [a OCHIypsBA CHOTBETHATA BB3BPALAEMOCT Ha
MHBECTHPAHHTE CPE/ICTBA Ha COOCTBEHHLHUTE, CTOMAHCKU NOJ3H HA APYrHTe 3aMHTEPECOBAHH JIMLIA H YYaCTHHLM B
HEroBus OH3HEC, KAKTO W Ja MOAXbPXKA ONTHMANHA KAMTANIOBA CTPYKTYPa, 32 Na ce peAyLMpaT pasXxoduTe 3a
Kanurana.

JpyxecTBoTO Tekywuio HaOMmoaBa OCHTYPEHOCTTa M CTPYKTYpaTa Ha KanuTana Ha 6a3a ChOTHOLLEHHSTA
Ha 3a/UTeKHANOCT. T1pes Tekyiuata oTyeTHa rofnHa NEHHOCTTa Ha APYXECTBOTO Ce (GUHAHCHPA M3KITIOYUTENHO OT
COOCTBEHUTE CH IeHepUpaHH NeqanOu, KakTo W KaTo MOJABPXKA ONpEAENEHO HUBO HA THPrOBCKH M APYTH

KPaTKOCPOYHH 3a4bJDKCHHUS.
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TMMEYATHUIIA CO®HSA EOO]
ITPHJIOXEHUA KbM IOAHUILHWS ®UHAHCOB OTYET 3A 2018 F'OJHUHA

CnpaBeaTHBH CTOHHOCTH

CnpaseanuBarta CTOMHOCT € LieHaTa, KosTO OH Guna nony4yeHa ot npofax0a Ha aKTHUB WM I1JIaTeHA 3a
TNIPEXBbP/IAHE HA MacHB B o6uyaiiHa clieka MeXAy Ma3apH¥ yYaCTHMLM KbM AaTaTa Ha OLeHKaTa (M3XO[Ha
Liena). OLeHsABaHETO MO CrpaBeTHBa CTORHOCT ce Ga3upa Ha NPeANONOKEHHETO, Ue CAENKATA 3a npogax6a
Ha aKTHB MJIM TIPEXBBPJISHE HA MACUB CE& OCHLIECTBIBA:

® Ha OCHOBHHA a3ap 3a ChOTBETHHUS aKTHB H/IM MACHB, UK

¢ [pH OTCCTBHE HAa OCHOBEH Ma3ap, Ha Hal-U3rOJAHUS 11a3ap 33 ChOTBETHUS AKTHB HJIM TACHB,
OCHOBHHAT WM Hall-U3rOAHMAT Nasap TPAOBa Aa Gbe IOCTBICH 32 HdpyxecTsoTo.

CnpaseanBaTa CTONHOCT Ha aKTHB MJIM NACHB CE OLEHSNBA KATO Ce NPABAT MPEANONIOKEHHS, KOUTO
Na3apHu y4aCTHHLY OMXa HaNpaBUJIM NIPH ONpeleNIsHE Ha LEHATA HA aKTHBA WIH MACHBA KATO ce npuema, ye
T€ ICHCTBAT B CBOS Hal-106bp HKOHOMHYECKH HHTEpEC.

BcHukM akTHBM M NMAacHBH, KOMTO ca OLUEHEHH IO CNpaBeA/IMBa CTOMHOCT MJIM 33 KOUTO C€ W3HCKBA
OMOBECTABAHC Ha CMpABEUINBA CTOMHOCT BB (MHAHCOBMS OTYET, ca rpyMUpaHH B KaTEerOpHU Cropes
fiepapxusTa Ha cChpaBe;MBaTA CTOMHOCT, KaKTO € OMHCAHO N0-10J1y, Bb3 OCHOBa Ha Hall-HUCKOTO HHBO
H3N0/13BaH! BXOJSALUH NaHHH, KOUTO UMAT 3HAYUTEIIHO BIHSAHHE NPU OLECHIBAHETO N0 CNpaBeNJIuBa CTOMHOCT
KaTo LIo;

® Hueo 1 — HM3nonsear ce koTupaHu (HeKOpHTHpaHH) LEHW Ha akKTMBHH MA3apH 38 WAEHTHYHM
aKTUBH UM [IACUBH;

¢ Hugo 2 ~ [Ipunarar ce OLEHUTENCKH METOH, Py KOMTO HAM-HUCKOTO HUBO H3MOJI3BAHU BXOMASLLM
AaHHH, CHIUECTBEHH 3a OLEHKATA 10 CNPaBEANNBA CTOMHOCT, ca HabIIONaBaHH HITH IPSIKO, WJIH KOCBEHO,

* Huso 3 - H3nonspar ce OUEHHUTENCKH MeETOAH, NIpH KOUTO HaH-HUCKOTO HHBO H3IOJI3BaHU
BXORALM AaHHH, CHLUCCTBEHU 33 OLIEHKATA 110 CIIPABEIHBA CTOMHOCT, ca HEHAGIIOAaBaHH.

3a aKTUBHTE M MACHBHTE, KOUTO CE OLEHSBAT PerynsipHo no cnpaselyiiBa CTOHHOCT, JIpy»ecTBOTO
TIpepasriexka KaTeropusMPaHeTo UM Ha ChOTBETHOTO HUBO OT HepapXHsTa Ha CrpaBe[inBaTa CTOHHOCT (BB3
OCHOBA Ha HaM-HHCKOTO HMBO M3MO/3BaHM BXOAALIM JAHHH, KOHTO HMaT 3HaYUTENIHO BHAHHE TIPU
OLCHABAHETO MO CNPAaBEAIMBA CTOHHOCT KAaTO LSNO) KbM Kpas Ha OTYETHHS NEPHOJ U ONMpeRess Jajiu uma
HEOOXOAMMOCT OT H3BBPIBAHE Ha TpaHcdep/ (1) OT e4HO HUBO B Apyro.

3a lenUTe Ha ONOBECTABAHETO Ha CrpaBeAuBaTa CTOHHOCT [IpyKeCTBOTO ONpeaens pa3iuyHu
KJ1acoBe akTHBM W NAaCHBU B 3aBUCHMOCT OT TAXHOTO €CTECTBO, XapaKTEPHUCTHKH H PHCK U OT CBOTBETHOTO
HUBO OT Hepapxusra Ha CNpaBENMBATA CTOMHOCT. PBbKOBOACTBOTO Ha HpyXecTBOTO € npeueHHno, ye
CTpaBeJIMBUTE CTOMHOCTH HA MApUYHHTE CPEACTBA, ThPIOBCKHTE B3EMAHHS M ThPrOBCKUTE 3aJb/DKEHHS Ce
RoGmmxapat 10 6aNaHCOBUTE CH CTOMHOCTH, TNOpazy KpaTKOCPOUHHUS XapaKkTep Ha Te3W MHCTPYMEHTH.

ITpunoxeHata Tabauua nokassa GaaaHCOBHTE U CnpaBef/IMBUTE CTOMHOCTH Ha (PMHAHCOBUTE aKTHBH
M NacHBH, BKIIOYHTE/HO HMBATA MM B HepapxuaTa Ha CNpaBedMBHTE CTOMHOCTH. He e BK/IOYeHa
HHOOPMALMA 3a ClpaBeasHBHUTE CTOHHOCTH, ako GajaHCOBaTa CTOMHOCT e pasyMHO npubnuxena Ha

CrpaBesiuBaTa CTORHOCT.
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[NEYATHHUIIA CO®US EOO/[
ITPHJIOXKEHWUSA KbM FOJHUUIHUSA ®UHAHCOB OTUET 3A 2018 I OJJMHA

Kbm 31 lexemBpu 2018 Banasuoaa Huso 1 Hueo 2 Hueo 3
cTofHOCT

DuHaHCOBH akTHBM cniopeg OTdera 3a

(hHHAHCOBOTO ChCTOAHME

Bsemanus ot cBbp3anu auua no gor. 3a
1459 - - -

uecus (IIpunoxenne 15)

Teproseku B3emanus (Ipunoxenue 14) 3119 - - -

Kbm 31 lexemBpu 2018 BaﬂaSHOBa Huso 1 Husgo 2 Huego 3
CTOHHOCT

®uHaHCOBH macuBH crnopea Otuera 3a
thuHaHCOBOTO ChCTOAIHME
3aabKEHHS! KBM CBBP3aHH JIML@A MO JOT.

13 140 - - -
3a Hecus
TBproeeku 3axbIxeHHS 475 - - -
3anboKeHUss KbM  CBBP3aHM JHMIA 110 5801 5029
NIOJYYEHH 3aEMHU
O6wo: 19 436 5029

26. CJEJIKH CBC CBBP3AHH JTHIA

HApysxecTsoTo € uact ot rpynara A. E. BECT CbKCEC ChPBUCHUC BbJITAPUSI EOO.

HaHHY 32 cevp3anume nuya u euda Ha cewpsarocm kem 31 AEKEMBPH Ca NPEACTaBeHU NMO-A0Y:

Cevp3anu nruya Buo na cewpsanocm Mepuoo na
cevp3anocm
A.E.BECT CBKCEC CBPBUCUC KoMnanus - Maixa P
BBIITAPUA EOOL R
Hosunap Meaua EAJ] Lpyxectso nox o6 koHTpon Ot 07.06.2016
Arenuust Burowa EOO/]] Hpyxectso noa o6 kOHTpoN Ot 07.06.2016
Panuo Excripec ALl HpyxecTBo nox o KoHTpon Or 07.06.2016
Arenuys Artnanruk EOOJ] HpyxecTBo noa o6 KOHTpo Or 07.06.2016
HpyxecTBo nox o6y HHAHpEKTEH
Craiiten Copeus EOOJT KOHTPOJ1 Ype3 KIIOUOB YPABICHCKH Or 07.06.2016
nepcoHan
HMC Iponakursue AJl Hpyxectso nox o6 koHTpon Or 07.06.2016
HUHTEPAKTHUB MEJIUA CBEPBUCH3
HpyxectBo nog 061 KoHTpoN Ot 07.06.2016
EOOA
Bect Cekcec UusectmbHT EQOJL HpyxecTBo nog 061y KOHTPON Ot 07.06.2016
HOBHHAP EOOJ HpyxecTBo nog o061t KOHTpO Or 07.06.2016
PE HIOC EOOJ HpyxectBo nox o061 KOHTpo Or 07.06.2016

BHUTOLIA ®M EOO] HpyxectBo nox o6 koHTpon Or 07.06.2016



IMEYATHHULA COPUA EOO
[TIPUJIOXKEHWA KbM I'OJJMILIHHA ®UHAHCOB OTYET 3A 2018 TOAMHA

Onepayuu

HpGS roopHaTta IpPY>KE€CTBOTO € OCBLIECTBHJIO CAEIKH ChC CBbpP3aHW JHLA, JAHHUTE 3a KOUTO ca
NMpEACTABEHHU NO-A0MY:

2018 2017
BGN '000 BGN '000
Hocmaexu cevpzanu nuya
Komnanus maiika - 1o 10rosop 3a uecus 13,140 -
Komnanus Malika- nuxBH no 3aem 841 506
O0wio focTaBKH OT CBLP3aHM JTHIA 13,981 506
Hpooaswcbu cevpzanu 1uua
Komnanus Malika - mo gorosop 3a uecus 1,459 -
O6uo 1,459 -

Pazuetute che cBBp3aHu NpeanpusTus ca onosecTenu B [punoxenns Ne 15 u 20.

27. CbBHTHA CIEJ JATATA HA OTYETHHA ITEPHO/

Cnen nataTa Ha ChCTaBsIHE Ha CbI/IHaHCOBHﬂ OTHET HE €& HACTBITUJIA KOPUTHPALLHU U HEKOpUTrypalu CHOUTHA.
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