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TTMMK MHBECT AL

OTHYET 3A ®UHAHCOBOTO CBCTOAHHUE
KbM 31 AEKEMBPU 2017

BeHukH CYMH Ca NIPEACTABEHH B XHIISLAH JICRA, OCBSH aKO HE € NMOCOYESHO APYro

Ktm Knbi
benexky 31.12.2017 _31.12.2016
AKTHBH S
HETEKYUIY AKTUBH L
JMA B Npouec Ha W3rpaKkaaHe 9037 55
. HHBeCTHUHOHHN HMOTH 4 19393 14509
' Hpeﬂoc*raBeHH aABaHCH
Hpeﬂoc*rasenu 3aEMH Ha NPeANpHUATUS B IpyHaTa 951 823
HgBecTHiu1 B ABIEPHA TPeANPHATAS 30 30
. '_OBIJJ,O HETEKYI.I.[M AKTHBEH 29411 22217
TEKYUIH AKTHBH
L Biemanus o1 wiKeHTH 5 72 116
JPi.0 .0 . BseMaHua oT NPEANpUATHA B pynaTa 5 124 511
el Hpyra BzeManus 5 166
[IpepocTaseHy aBaHcH 5 73
HapuiHm cpencrea 6 4 1
OBLIO TEKVYLLIN AKTHBH 200 867
OBLMO AKTHBU 29611 23084
COBCTBER KATIUTAJ U ITACHBH
OcKroBeH KamuTan 7 1000
Hepasnpenenena neyanba 1333
Texywa neyanta/zaryba 1512
OBLLO KAITUTAJ, OTHACHALL CE 10
COBCTBEHHLIHNTE 3845
HETEKVILU ITACUBH
-, TbProBekH 3aABKEHNS NO GAHKOBY KPEUTH 8 1206 T
' “THRIOBCKM 3aIBILKEHUA KbM CBHP3AHH AHLA 8 20343 17497
OI;LI.I,O HETEKYI_I_lH MACHBH 21549 17497
: '.TEKyum OACHBH
3anb/BKeHRA MO TUXBEHH 3a8MU 344 178
a THProBeKH W IPYTH 3a0BKEHUA KbM CBBP3aHH NHLA 1119 2699
© 3a0BHKSHUA KbM A0CTaBYHLN 2695 147
Hpyru 3anpixeHns 59 1
3 OB TEKYIHU MACHUBH 4217 3325
B OBINO NTACUBH 25766 20822
29611 23084

A1 U TTACUBH

g koHcomuaupanus otuet Ha [TMMK XOJIIWHI TPYIT AL
pxosoacTeoto Ha [IMMK UHBECT A ma 15.05.2018r. -

e .WCJ;QTaBHTCJI

Tonop Baro &1

TIpunoseHuTe Gesiexku €a HepasdeHa YacT O

L o i O . 2% 1

Enenuna [Tenesa




NUMK MHBECT AL

MHANBUOYAJIEH OTYET 3A BCEOBXBATHU JOXOM 3A TOJIMHATA TIPUKJIIOUBAIIA HA
31 JEKEMBPH 2017
Beuuky cyMH ca IpecTaBeHN B XIWIAAM NEBA, OCBEH AKO HE € MMOCOUSHO JPYro

Connnara, I'omnnara,
NPHKMOYBAIIA RNpHKAKYBaLA C ,
HA HA IR
‘ - Benexku _ 31122017 31.12.2016 ‘
o ﬂpmoﬂu oT nelinoctTa 9 2960 2480
" CefecToifHoCT HA NponakbuTe 10 {743) (1103)
BPYTHA NEYAJIGA 2217 1377
Apyru neyanéu M 3aryéu 6
" (PHHAHCOBH PasxofiH, HETO 11 (537) (575)
NEYAABA TIPEOW JAHBLH 1680 808
Pasxony 3a ZaHbUK . (168) (80)

IPYT BCEOEXBATEH JOXO0J
OBILO BCEOBEXBATEH JIOXOJL 1512 728




TTHMK HHBECT Al

UHOUBHOYAJIEH OTYET 3A MAPHYHUTE MTOTOUU 3A 'OJUHATA MTPHKIIIOUBALLIA HA . _
31 AEKEMBPH 2017 Ty

Bcuuku CYMH Ca NpefCTABCHU B XHAALH ACBa, OCBEH AKO HE € MOCOUYCHO APYTO

Foaxnara, - TopnHata, - . o
NPUKIIIOYBANEA  NPUKNCHBALIA ' o
Ha31.12.2017 wma31.122016 S

" 5 TRAPMUHF NMOTOLIM OT OfIEPATHBHA JIEMHOCT
o TIapHYHHA NOCTBLIAEHNUS OT KIHEHTH 1363 2518

[MapityHu nnamatng Ha A0CTas KUK (4295) (4173)
[nareHy gaHbUM (134) (80}
- TlocTenieHus OT APYCH TIAPHYHK TIOTOUH OT OCHOBHA
: AeiHoCT . 794 147
L T Mnatanna 3a ApYrH NapHUHK [IOTOLM OT OCHOBHA AEHHOCT (247)
' HETEH NAPUUYEH TTIOTOK OT OHEPATUBHA _
AEUHOCT (2272) (1835)
ITAPHYHH MOTOLH OT HHBECTHLIHOHHA
AEHHOCT
[oxynka Ha AMOTH (170} )
MHBeCTHLIMK B ZBLUCPHH APEANPUATHA 30
Tpenocrarenn 3aeMH 822
HETEH NAPHUYEH MOTOK ,W3ITOJI3BAH 3A
WHBECTHIHOHHA JEVHOCT (170) 8354
TAPUYHH [TOTOLIM OT ®UHAHCOBA OEHHOCT
.. Nonyuenu saemu 3993 3493

; "-fﬂ;rlma_renu 3EMY (1513) (766} B L
K l'lj'l'e:i_'Te'Hu':nu)(Bu ,GAHKOBY TaKCH M KOMUCHOHHH {25) (38) o

SR I[pyru NAPH{HN TOTOWH 32 (PUHAHCOBE ASHHOCT {10)
'HETEH MAPUYEH ITOTOK U3NOJI3BAH 3A

A ®UHAHCOBATA AEWHOCT 2445 2689
: . HETHO YBEJIMYEHHUE HA MAPHYHHTE
AT CPEACTBA U EKBUBAJIEHTH 3 0
CLe T FIAPMYHUW CPEJCTBA H MAPUYHU
cnh EXBUBAJEHTH B HAYAJIOTO HA ITEPUOJA 1 _ 1
TIAPMYHH CPEACTBA M TAPHYHH
' EKBUBAJEHTH _
B KPASI HA MEPUOAA (Gen. 7) 4 1

1Ot B KOHCOMMMpaHNS oTveT Ha TAMK XOJIIMHI TPYIT AL - L
o0y 0T phrOBogeTBoTo Ha [IMMK MHBECT AJl wa 15.05.2018r. - .

Enefivina fleHsga \
CoerasuTen

AUMA UHOHBUAYATEH QUHAHCOB OTUET.



[MUMK HHBECT ALl

VHIUBUIYANEH OTUET 3A IPOMEHUTE B COBCTBEHHA KATTHTAIJ
3ATOOUHATA, NTPUKNIOUYBARIA HA 31 AEKEMBPH 2017
BoykH cyMH ca NPEeACTaBeHH B XHIIALE NEBA, OCBEH AKO HE € MOCOYEHO APYTO

G - OcHoseH Peaepnp Hepaznpeaencha Ofwo
S kanuTan neuanGa KanHTan
- CANJO KbM
1 AHYAPH 2016
CmeTra Ha cobeTBeHIKa-
npeoGpasysanie 1000 - 534 1534
MeuanGa 2016 - - _728 728
CANIO KM .
31 AEKEMBPH 2016 1000 - 1262 2262
IMeuanba 2017 . 1512 1512
Jlpyra pBwKeHUA B KaNHTana - - 71 71
CATAO KBM
31 AEKEMBPH 2017 1000 - 2845 3845 -

figh B Konconnnnpauna otyer Ha TMMK XOJIAUHI TPYIT AJL
HOT roacteoTo Ha [IMMK MHBECT Al Ha 15.05.2018f.

Enenuna [Nenesa L/
A CpCTaBHTER
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JHAHCOB OTHET.
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MAMK MHBECT AQ

- BEJIEXXKH KbM UBAMBUAYANHUA PHHAHCOB OTYET (MPOOLJDKEHUE)
.. BATOJTHHATA, TIPUKJIIOYBAILLIA HA 31 ZEKEMBPH 2017 S T
"-Bcw!m cymm ca npem:TaBeHH B XHAAJH JIEBR, OCBEH KO HE & NOCOYEHO ApYTo - L

_:;Oﬁ'mlu nc’momemm

Ha 16.10.2014r. ¢ [lnau 3a npeoGpasysane Ha IMMK OOJ ¢ EMK 115536179 upes otaensHe upes

_ yup€AsBaHE HA HOBO aKUHCHEPHO APYy>KECTBO HacT OT UMYLISCTBOTO HA APYIKECTBOTO NMPEMHHABA KbM
TTHMK MHBEC AL .

ITMMK UHBECT AJl ¢ BrisicaHo B AreHUMATa 10 BIIHCBaHWATA Ha 29.12.2014r. ¢ EMK 203333859 cxc
celaNMHlle n aapec Ha ynpasnenue rp.flnosaus yn.Porouiko woce 36.

HpyxecTBoTO Ce npeacTasisBa M ynpasiasa ot ynpasurenure: Ilesko Hectopos u Mnuan ®unumnos.

ﬂpenme’r Ha ASHHOCT! HpHﬂOﬁHBaHe H ¥YMPaBICcHHUE Ha HCABHAMHMHE HMOTH H CACSNKH ¢ TAX.

2. CueroBogHa NOJHTRKA

2.1 O6wa pamka 3a punancoso omuumane

Tozu ¢uHaHCOB oT4YeT € u3roTBEH BBB BCUYKH CHILUECTBEHH A4CMEKTH, B C’bOTBe'I‘CTBHe
- MexayHapoauute  crangaptv  3a  puHaHcoBo otuntane (MCOO), wnspapeny oT Cuieta no‘ AR
“MEKAYHapoaHu cueTosoann crarnaptn (CMCC) v passcHeHHATa 3a TAXHOTO NpUSaraHe, H3JANEHH OT. =
:Kdomurera 3a pazachenne Ha MCPO (KPMCDO), npuetn ot Epponeitekus cwbios (EC) u npnnomdmu B )
-_'Penyﬁnm\a Bunrapus.

Hacroamusar (PHHAHCOB OTYET, € U3TOTBEH NPH CNA3BAHE HA NPUHIUMINTE HA TEKYILIOTO HAYHCIABAHE H
) HCTOPHUECKATA LEHA U OcurypaBa nadopmaiius 3a GUHAHCOBOTO CCTOAHUE, ONIEPALIUHTE U TIAPHUHHTE
e 0oL TIOTOLM Ha JlpyyecTBOTO 3a rOAVMHATA, NPUKIOYBaila Ha 31 nexemppa 2016,

[Mpovenn 8 MCHO

HT:])BOHII‘HL‘IHO HPHIAANE HA HOGH HIMEHEHHR KbM CHU{eCHgyeuii cmam)apmu, GAC3IH € CHAa
RPC3 MEKVREUA OMIUCHICH REPUGD

CnemunTe M3MEHEHHA KbM ChLIECTBYBAUIM CTAHAAPTH, H3gageHn ot CeeeTa 3a MesayHapoanu
cueroroanu crangaptv (CMCC) u npuetu ot EC, ca Bne3nu B cina 3a TEKYIIHA OTYETEH TEPHOL:

* Himenenne ua MCC 7 Orver 3a mapuynnTe moToun - Muvunatusa 3a ONoBecTABaHE — npﬂe'm :
ot EC Ha 6 Hoemepu 2017 (B ciia 3a rOAHIIHH NEPHOAM, 3ar0uBallid Ha HAK cnej | ﬂﬂyap}i 2@1‘7)“

*  Hzmenenne va MCC 12 Janwuu 8upxy goxoaa - [IpH3HaBaHe HA AKTHBM MO OTCPOUEHN naH’bm«b
3a Hepeanmsupann sarybn — npueto ot EC Ha 6 Hoemepu 2017 (8 cuna 3a TOAMUIHY nepuonu,-. ‘

S 3an0qBau1u Ha vnu cnen 1 anyapu 2017), R

% H_3MBH8HHH_ Ha pasnuunn cramgapte ,Jlogo6pennss wa MCPO (muxsa 2014-2016)%,

TIPOM3THHAILM OT FORMMWANS TIPOSKT 3a NofoGperns sa MCOO (MCPO 1, MCOO 12 u MCC 28)

" OCHOBHO C LIEN OTCTPAHABAHE HA MPOTHBOPEUMS W M3ICHSBaHE HA GOPMYTMPOBKU — npretu oT EC

At _ Ha 8 derpyapu 2018 (n3menenmnsara na MCOO 12 ca npunokUMH 3a rOAULIHH NEPHUOAM, 3aTIOUBALLH

o : na unu cnea 1 anwyapu 2017).

R ' Cmandapmu u u3sMeneHun Ha coujecmeysanu cmanoapmu, uzdadenu om CMCC u npuemu om EC,
L KOUMO GCe OULe He ¢ 3 8 CUA




IMUMK UHBECT Al

"EEHEMKHKLMymnHBMnVAﬂHnﬂ@HHAHCOBOTqEramonBHMEHME) ARSI
ATONMHATA, TIPUKITIOYBALLA HA 31 AEKEMBPY 2017 e
: BCH"H{H CyMH ca NPEOCTABCHH B XHNAOH JIeBd, OCBEH KO He & TIOCOYeHD APYro KR

'KLM AaTaTa Ha 0AOOPABAHE Ha HACTOALIHS (PMHAHCOB OTYET CNEAHUTE HOBH CTAHAAPTH W H3MEHEHHA Ha
ChLUCCTBYBALLM CTAHAAPTR, H3gaAaenn or CMCC u npuerh ot EC, ace ollle He ¢a BNe3Ny B CHIa:
* MC®O 9 ®unancoBn HHCTpyMedTH - nipHet or EC Ha 22 HoeMBpH 2016 (B cuna 3a roaMHH
NCPHOAN, 3aN0UBAM Ha UIv el | anyapu 2018),
* MC®O 15 Hpuxoan oT AOTrOBOPH ¢ KJIHEHTH W u3MeHeHus Ha MCOO 15 “Mata Ha BIH3aHe B
cina Ha MCPO 157 - npuer or EC wa 22 centemppn 2016 (B cuna 3a roamnHu nepuoan,
3amovBamy Ha wn cnef 1 anyapy 2018),
MC®O 16 Jusunr — npuer or EC na 31 oktomepu 2017 (B cuma 3a TOAMIUHH nNepHOAM,
3aII04BALIK Ha ynu enen | sHyaph 2019),
* Himenerne na MC®O 4 3acrpaxosaTennn gorosopu — [lpunoxerne Ha MCDO 9 dunancory o
HHCTpyMeHTH ¢ MCPO 4 3actpaxoratennn 10roBopH — npHeto ot EC Ha 3 noemepu 2017 (8 cyna-
32 TFOAHUIHKA NEpHOAHM, 3amoqealud Ha Wau cnea | amyapn 2018 mnu npu l'I'prOHa'-iaJ‘lHd
npuinoxkeHie Ha MC®O 9 DuHaHCOBUH HHCTPYMEHTH), R
* H3menenne na MC®O 15 Hpuxoan or norosopu ¢ KanenTH — UsscuaBane Ha MCfD
IIpuxoan or moroopu ¢ kanenTH — npuero ot EC na 31 oktomepn 2017 (B cuna 3a ro}:mmi;[
. _HepuoaM, 3anoYBaluy Ha UnM cneg | auyapu 2018). o -
Mamenenna na pasnaann cramaapta L Jlonobperns ma MC®O {(umeBa 2014 2016)“
'-I,.npons‘mqaLuu OT FO/IMUIHAA NPOEKT 3a NMoaobpennd Ha MCDHO (MCPO 1, MCPHO 12 u MCC 28)
FQCHOBHO ¢ €S OTCTPAaHSBAaHE HA NPOTHBOPEYMS M M3ACHABAHE Ha c])opmynuponxn — npuetH ot EC
Ha 8 despyapu 2018 (usmenennsTa na MCOO 1 1 MCC 28 ca npunoskuMu 3a roauiIHHU nepHoaw,
3afioyBaluH Ha WA cned 1 anyapu 2018),

Hoeu cmandapmu u usmenenun na comecmeysaniu cmandapmu, uzdadent om CMCC, koumo ece
owe ne ca npuemu om EC

Monactoawem, MCOO, npuetn ot EC He ce pasiH4YaBaT CBIIECTBEHO OT Tezn, npuetd ot CMCC, ¢
K3KIMOYCHNE Ha CJICOHHTES HOBM CTAHAAPTH, H3IMEHEHHS HA CHUIECTBYBALUR CTAHZAPTH H HOBH
Pa3sACHEHHsA, KOMTO BCe owe He ca oaobpenu ot EC xeM matata Ha omo0psBaHe Ha HacTOSILHA
(MHAHCOB OTHET (HATHTE Ha BIIM3AHE B CHIIA, IOCOYEHH MO-A0NY €A 34 IbIHHTE MCQO):

* MC®O 14 PasueTH 3a DeryNaTOpHH OTCPOMEHH CMeTKH (B CHIA 3a TOAMUIHH NepuoOnH,. ,
3amo4Balk Ha Wi cheg 1 anyapu 2016) — EC e B3en pewenue na ue 3anodsa npoueqa 1o
ApreMaHe Ha TO3M MeXAMHEH CTAHAAPT U Ja U34aKa OKOHUATENHHA CTAHIAPT, A

* MC®O 17 “3acrpaxosatenun 10roBopu” (B cisla 3a FOAWILHH NEPHOIH, 3anquaLuu"'Hll'

cnen 1 anyapu 2021), )

- Hamenenne Ha MC®O 2 Tlramane Ha 6a3ara Ha akuun — KnacudHunpane uzmepaahe Ha ! o

._'cnenxn Ha $a3aTa Ha aKUMK (B CWyTa 32 TOAHUIHM NEPUOAH, 3AMOCYBALUM HA WAM cnel | smyapn

__,2{_)18) o : _

] , : Mamenenne na MC®O 9 “@DunancoBn uucrpymentn” — XapaxTepuCTUKH 32 NpPEANnaliase ¢

LSS T otpuizatenno ofesmeTenne (B CHNa 33 FOAMILHK MepUoAK, 3AMOYBAUIM HAa WM cned | sHyapw

2019y,

+ HMsmenenne na MCPO 10 Koncoaugnpanu dunancosn orvern n MCC 28 Hupecruuun B

P ACONHUPANH H CHBMECTEH npeanpuarTHi - [IpoaaxOa unv BHOCKA Ha aKTUBH MeXKAY HHBECTHTOP

EER R Y HErOBO aCOLMHPAHO HNH CBBMECTHO TIPEANPUATHE U MOCEIBAIIH U3MEeHeHN (1aTaTa Ha BM3aHe

N B CHNA € OTVIONKEHA 3 HEeONPEASACH NepHo/l A0 NPHKNIOYBaAHE HA MMPOEKTA 34 OLIeHKa Ha MeToa Ha

o : co0CTBEHNA KATIMTAN);
*+  Hamenenns na MCC 19 “Hoxonn Ha Haern anua” — Kopekius Ha niaHa, CbKpallaBaHe WU
ypexcaare (B cuia 3a TOAMLINY MePUOAH, 3aMOUBAIIH HA WK cned 1 aHyapu 2019),




.,.HHMI{MHBECTA}I | R

BEJIE}I{KI/I K'bM HBIH/IBHILYAJ'[HHH O®HHAHCOB OTUET (ITPOOBIDKEHHE)
ATOIWHATA, FIPHKJIIOUBALLUA HA 31 JEKEMBPH 2017
BeHuki cyMu ca BipeAcTaBeHN B XUITAAN NEBa, OCBEH dKO HE € IOCOUEHO ApYro

Lo .*  Hsvmenennn na MCC 28 “HagecTHHHHA B ACOURHPAHH H CBBMECTHH Npeanpusitaa” -

B e e HBIrocpovHY yHacTUsA B aCOLHUPAHK H CHEMECTHY NMpeAnpusTHa (B CHIA 32 FOAWIWHW NePUOIM,

o 3anouBalM Ha WK cief | auyapu 2019),

*  MHszmenenne Ha MCC 40 HHBecTHIHOHHHE HMOTH — [IpeXBBLpAsSHE HA HHBECTHUHMOHHU UMOTH (B
CUNIA 32 TOOMIIHY MEPHOAHM, 2aNOMEALLH Ha KK cnea | sayapu 2018),

« H3meneHHd Ha pazaudHu  cTtanaaptu ,Jlopobpenus wa MCDQ (unwxsa 2015-2017)7,
MPOM3THYALLM OT TOFMUIHUA NPOEKT 3a noacbpenus sHa MCHPO (MCPO 3, MCPO 11, MCC 12 n
MCC 23) ocHOBHO ¢ len OTCTpaHABaHE Ha MPOTHBOPEUUA U H3ACHABaHE Ha (GOPMYIUPORKH (B chna
3a FOAKLUHH NePHOAHM, 3anoupaul Ha unu cnen 1 anyapu 2019),

+ KPMC®O 22 CpenkH B 4yxKAecTPaHHZ BATYTA H ABAHCOBH IJIALIAHHA (B CWiA 3a ronumnu,' S
nepHOOHN, 3aMOUBAtId Ha Unu cned | suyapu 2018), ' '

+ KPMC®O 23 “HecHrypHOCT OpPH TPeTHPAHETO HA AAHBLKA BBLPXY noxonnre” (B cm}a K
TOAMLIHY NEPUOAN, 3aMOYBAILH HA WK crea | anyapn 2019). -

JipyxectBoTo / I'pynaTa 09aKBa NPHEMARETO HA TE3IH HOBH CTAMAAPTH, H3MeHeHUs Ha -
i . ChINECTBYBAIA CTAHAAPTH N HOBH pa3sicHeHHA Ja He OKAKe ChIMeCTBeH eekT Bhpxy ~ . '
nHchOBﬂn oTueT Ha Jipywecroro / I'pynara B nepuosa Ha IbPBOHAYANHOTO HM NpPHAArane, . | .

. .I_AKO.C(;)(EI\ FBT 0T APAJISrAHCTO CC OHAKBA Xa Dbie CpMecTBeNd, TO TOBA CACARA A C¢ ONOBECTH,
AFTePUATHEREV, ePeXTHT {HJH HEroBOTO OTCHCTBHE) CJICABA 14 ¢€ A00ABH KbM CHLOTBCTHIHE
CTANEAPT HNH PA3SICHCHHE].

" OTYMTaHETO Ha XeDKHMPAHETO, OTHACALO C€é A0 NOpTdeinM oT GUHAHCOBY AKTHBH M MACHBY, YHHTO
NPUHLKMH He ca npuetr oT EC, e Bee ollie HeperynnpaHo.

Cnopen npenenxara Ha [JlpyskectBoto / ['pynarta npynarane€ro Ha OTYHMTAHE Ha XSLKHPAHETO 3a
foprdeiinn ot (uuaHCOBH akTWBM W nacuBA cbrnacto MCC 39: PuHAHCOBH HACTPYMEHTH:
IMpusnagadHe M OUEHABAHE, HAMA Ja OKKE ChUIECTBEH €eKT BBPXY (HHAHCOBHA OTYET, ako ce
RPUNOHKK K'bM OTUETHATA NaTa. [AKO epekTsT ¢ chiectrse, 1o rpabea da ce onosectu]

- JeilicTauto npeAnpusTHe

@ﬁ;{aﬁcos OTHET € H3roTBeH Ha 0a3aTa Ha NPHHUKNA HAa AEHCTBALLOTO NPEATIPHATHE.

‘I’yHRHHOHaJIHa BAJYTA ¥ BAJTYTA HA IPpEACTABAHE

DYHKUMOHANHATA BANyTa € BANYTATa Ha OCHOBHATA MKOHOMMuYecKa cpead, B kosto JpyxecTBoTO
(GYHKUMOHMPA M B KOATO ©€ IEHEPHPAT H H3Pa3xXOABaT MNapHYHWTE M CcpeacTsa. JIpyKecTBoTo
OCBILECTBABA CBOUTE CHENKH NPEAUMHO B JICBA, MOPagH KOSTO KaTO (PYHKUHOHAJIHA BAITYTa € ONpe/esieH
OBArApCKUAT NEB,

HacroAmuar GHUHAHCOB OTHET € W3TrOTBEH B XWIIAAH jieka (XUM. AB.). A




2.4.

2.6.

- CYETOBOJHE NPEANOIOKENAS ¥ NPHOIHINTETHH CHETOBOAHM MPEHEHKH

. bunzHec kKombunanuu (npoabinKenie)

VMK MHBECT ATl

BEJIEXXKU KBM WBIIUBHIYAJIHUS GUHAHCOB OTYET (MPOABLKEHHE)

SATOJAWHATA, TIPUKITIOUYBALUA HA 31 IEKEMBPU 2017

Beuwvxn CYMH Ca NPEOCTABEHY B XHUNAAH ICBaA, OCBCH AKO HE € NOCOYEHO ApYTO

2.CueroBogHA DOMUTHKA (MPOABIIKEHHE)

CaenxH B MyKIecTPAHHA BATYTA

Chenkute B 4y:KIECTpaHHA BajiyTa C€ BIMCBAT IThbPBOHAUAlIHO B JIEBOBE, KATO KBM CYMATa Ha
UYMRASCTPAHHATA BANYyTa C¢ [IPHIATa LUEHTPaTHHUAT Kypc Ha Bbarapcka napoaua 6awxa (“BHBE™) kM
natara Ha cpenkata. Kypcosute pasiinky, BB3HHKBAIIM NPH YPEXKAAHETO WM MPH OTYHTAHETO HA TE3H
TIAPHYHK TIO3ULMK TIPH KYPCOBE, PasNMyHM OT Te3M, NO KOMTO ca GMIM 3aBelleHU, Ce OTYMTAT Karo., .
$UHAHCOBH NPHUXORM MITH GUHAHCOBH PA3KOAM 34 MepUOZa, B KOHTO Bh3nvksar. [lapuanuTe mosnyns’
UYKHSCTPAaHHA BANYTA KBM [JATaTa HA OTHETa 3a (PUHAHCOBG CBLCTOAHHE ca OUEHEeHH B HaC'r\Oslm_;eig

(bunarcos oTHET NO 3aKUTIVUKTENHKA Kype Ha BHB. K

‘;_HI'JHT[O)I(CHPIC‘T O Ha MC@O HW3HCKBA OT PBKOBOACTBOTO Ja HANpaBH HAKOH CUeTOBOAHH HDCII.I'IOJ'IO}KGHH}I

e TI]JH6J'[I/13HTGJ'[HH CHCTOBOAHH IIPCUSHKH TIPH M3TOTBAHE HA rOAWHMIHHA @HH&HCOB OTHET H IIpH
onpeAachnane Ha CTOHHOCTTA HA HIKOH OT AKTHBHTE, MACHBHTE, TMPHXOOHTS W PasXOaHTeE. Beuukn Te ca
H3BBPUICHH Ha OCHOBATa Ha Haﬁ-ﬂOGPaTa NPCLUCHKR, KOATO ¢ HallpaeeHa OT PBRKOBOACTBOTO KbM AaTata

' Ha W3rOTBAHE Ha (MHAHCOBHR OTHeT. JleHCTBUTENHWTE pe3ynTaTH 6HXa MOMIH 04 Ce Pa3iiuuaBaT ot .

NPeNCTABSHUTE B HACTOALLMA UBAUBUAYANESH (PMHAHCOB OTUET.
Bbuinec komORHanun

Cyernacho u3MckpaHnara Ha MCOO 3 Busnec komOurauuu, OusHec koMOuHauMsaTa € obeUHABaHE HA .
OTAEMHM NpeANpUATHA WM OH3HECH B €IHO OTHMTALLO c€ ApY)KecTBO. B cniyuait, 4e apyxectso - . /-
NpHAoGHEa KOHTPON HaA APYro APYXECTBO, KOETO He MpeACcTaB/IABA OTJeNeH Ou3Hec, ODSAUHIRAHETO! 7,
Ha TE3H JPYIKECTBA HE Ce CUMTa 3a GH3HEC koMOHHaLWA. BusHec KOMGHHAUMATA CE OTYHTA NO METORA’] i
NOKYIKATA CHrNACHO UIMCKBAHUATA HA APHUIMKHMUTE CTAHAAPTH. L i

KoraTo B OTHETHH MEPHOAM Cliell TIPUAOOHBAHETO HA KOHTPOAA B AbILISPHOTO APYKECTBO HACTBILAT

TIPOMEHH, B yHACTHETO Ha Jpy)KecTBOTO-MaiKa B ABUEPHOTO APYIKECTBO, 6€3 TOBa A2 BOAM A0 3aryba

Ha KOHTPON, MPOMCHUTC CC OTYMTAT KATO ONnepaludH Che CcOOCTREHHA KallUTAJ (T.e. onepaunH CbC
COGCTBCHHHHT& B KAYECTBOTO HM Ha COGCTBBHHLIP‘). H])H TaKHBA 00CTOATEACTRA MPEHOCHHUTE CTOWHOCTH

" Ha KOHTPONHpAIUHTE H HEKOHTPONHPallHWTC YYACTHA C& KOpHTHUpar, 3a Aa OTpasAT NpPOMEHHTE B .

OTHOCHTENTHHTE MM YJacTHA B QBLUCPHOTO Apy:kecTso. Bedka pasnuka mexcay cymara, ¢ KOATO ce
KOPUTHpaT HEKOHTPONHpAalUMTEe YYAacTHA, KAKTC MW CHOPaBEAiMBaTa CTOHHOCT HA NJIATCHOTO WM
FOMYHEHOTO Bb3HATPAKOCHHE, C€ MNPH3BABA ANPEKTHO B COOCTBEHMA KamuTan M € OTHacA KbM
cobcrBeHHLUTe Ha JIpykecTBOTO-MalKa.

Koraro JIpyxecTBoTo M3ryGH KOHTPON BBPXY CBOE ABLIHEPHO APYIKECTBO, mevandara wAn 3arybara ot
CHeNKara ¢e Omnpepens Karo pasnukara Mexay (1) oflata cyMa Ha CIpaBeAlIMBATA CTOWHOCT Ha
TONYHEHOTO BB3HArPAXKACHHE U CPaBeNIMBATA CTOWHOCT Ha OCTATBUHMSA AN B APYAKeCTBOTO W (2) . . -
OTYETHATA CTOMHOCT HA AKTHBHTE (BKJA. penyTauyd), MacHBWTE M HEKOHTPOSUPALLOTO yqac*me Ha' g
NPO4afeHOTO APYKECTBO.




‘TIMMK MHBECT AJT

at ~ BEJIEXXKHW KbM HBAMBUIY AJIHUA ®UHAHCOB OTUET (ITPOIBJDKEHHE)
R 3A F'OOUHATA, ITPHKIIOYBALINA HA 31 JEKEMBPH 2017
s BcudkM cyMu ca npeacTaBeHH B XWISAH NEBA, OCBEH aKO dAe 2 OCOYEHO APYTo

3. ,He[l)ll]llilllflﬂ H OIIEHKA Ha €]1eMEeHTHTE HA (l)l‘lHﬂl-lCOBHﬂT oTHET

31 HMOTH, MAIKHHA H CHOPBKEHHSA

HMOTH MalllHHH H CBOPBAKEHNA, KOUTO C& M3NOA3BAT B NPOH3BOACTROTO HNH 3a JOCTABKATA HA CTOKH H | )
YCAYrN, KakTO H 3a aiMHHHUCTPATHBHY LIC/IH, €& OTHHUTAT B OTHETA 34 q)HHaHCOBOTO CBLTOAHHE IO LI.CHEI L

AKTHBA HAH PpasXOduTe 33 NPHBCKNAHETO MY B pa60'rHo ChCTOAHHE.

CL HIMOTH, MALLMHU N CHLOPTIKEHHST KOHTO €a B IIPOLEC Ha TIpHBexake B paboTHO CBLCTOAHME ce OTHHTA’

t gedbil o eHa- Ha npuaobiBate, HaMmaneHa ¢ MpW3HATHTE 3ary6u 3a ofesueHka. lleHata Ha npnno6uBaHe L
i B IO‘{Ba axTypHaTa UeHA, PA3XOOHMTE 3a TPAHCMOPT M APYTH CIIyHaiiHM Pasxoaw, KaKTo W Mpekute~ '

A3XOMM; CEBP3AHU C IPUBEHJIAHETO Ha AKTHBA B paGoTHO CHETOAHUE. AMOPTU3ALNATA HA TE3W AKTHEH, .

BLC S K&R’T‘O M Ha ApyruTe aKTHBM, CBBLP3AHM ¢ MMOTHTE, Cé M3BLPIUBA Ha ¢1Ha ¥ Cbuia 6asa, u 3anousa

"7 TOraBA, KOTATO AKTUBMTE Ca FOTOBM, 3a [a GbAaT #3MOM3BAHH TI0 APEeAHAZHAYEHHE.

IMocneapawy pasxoy, BKIOUATENIHO W3BBPUISHH 32 3aMAHA Ha KOMMOHEHT OT aKTHea, ce

* KATIMTAIM3UPAT B CTOHHOCTTA HA AKTHBA, CAMO AKO OTTOBAPAT HA KPHTEpMMTE 3a NPHU3HABAHE HA
ABACOTPAEH AKTUB. BAAHCOBATA CTOMHOCT HA 3aMEHEHHTE KOMNOHEHTH ¢ OTNMCBA OT CTOHHOCTTA Ha
aKTUBA' B CHOTBETCTRHE ¢ H3nckpaunarTa 8a MCC 16 Humomu, mawunu u chopwoicenus. BeudkH opyrH
NOCASABAIK PA3XOAHU Ce& IPU3HABAT TEKYLLO B FORHHATA, [IPE:s KOATO Ca HATNPaBeHU,

HIMOTH, MALIMHY 1 ChOPBIKEHHA, NPUAOGHTH NIPH YCIOBHATA HA (UHAHCOR JIU3UHT, C& aMOPTHIRPAT Ha
6a3a Ha OUAKBAHHA MONE3EH CPOK HA TOAHOCT, OFpeseNiel NOCPSACTBOM CPaBHEHHE C NOAOOHH aKTHBH
WK Ha Ga3a CTOHHOCTTA Ha JIM3KHIOBHA IOTOBOP, AKO HETOBHAT CPOK € MO-KPATHK.

Hemarepnannn akTHBH

Hema‘repnanﬂu AKTHBU C& OTUWTAT MO UeHA Ha NpuAcOUBaHe, HAMalleHa ¢ HATpyTIaHaTa amopmsauuﬂ m, oo L
Hagpyianm 3arybu ot oGesuerka. [IporpaMHuTe NPOAYKTH Ca [IABHHAT KOMITOHEHT, KOUTO CHCTaBld Bat .
HeMaTepHanHuTe akTney. Hemarepuaninte akTvBK Ce TPH3HABAT, KO B Gbrele € BEPOSTHO Aa Ce
‘NOflydH PIKOHOMMUYECKATA W3rOfia, KOSTO € CMEACTBHE OT MPHTENAHMETO Ha aKTHBA, M CTONHOCTTA HA
S I AL akTuBa MO)Ke Aa ObJe olieHeHa AOCTOBepHO. Cnell MbPBOWA4ANHOTO NPH3HABAHE, HEMATCPHATTHHTE

o : AKTHBH CE OLEHSBAT [0 LeHa Ha MPHIOONBaHE MIHYC HATPYNaHa aMopTH3alKa H 3aryGn oT obesleHka.
L ' . HeMaTepnaniuTe akTHBH C& AMOPTH3UPAT 32 FOME3HHA CH JKHBOT YPe3 W3NON3BAHE HA TUHEHHHS METOA. -
OuaxBaHWAT NORE3EH KMBOT H METOALT HA AMOPTH3ALMATA Ce Mpepa3rnexaT pCAKa roanHa B Kpad Ha
OTHETHHA MEPHOA, 34 [Ja Ce HANPABH OLIeHKA HAJTH ¢a HACTBITHAH TPOMEHH.

TTOAE3HUAT XKUBOT HA OCHOBHHTE KNIACOBE AKTHBH KbM 31 sekemBph 2014 e, Kakro ciezpa:

HMHBeCTHIMOHAR UMOTH Ilone3ed ;KUBOT
{roanHH)
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- TIMMK UHBECT AJ,

BEJ'[E}I(KH KbM UBJHUBUIYANHHUSA PUHAHCOB UTL{ET (ITPOXBJKEHHE)
3A TOHUHATA, TIPUKIIOUBALLIA HA 31 JIEKEMBPH 2017
Benuky cymi ca npeicTaBeHH B XMIAAY JIeBA, OCBEH AKO HE € NIOCOHeHO APYFO

3. Redununnn i oenka na eNleMeHTHTE Ha PHHANCOBHAT OTHET (MPOAbI/LKEHHE)

3.3, OO0esuenKka Ha WMOTH, MAUIHHH H CLOPBLIKEHHS H HEMATEPHAIHH AKTHBH

Ha Besxa nata Ha MTOTBsHeE Ha OTHETa 32 PUHAHCOBOTO CBCTOAHHE JIpYKECTBOTO H3BBPLIEE. npemen
Ha GanaHCOBaTa CTONHOCT Ha MMOTHTE, MAUIMHUTE H CHOPHKEHHATA M HEMATEPUATTHUTE AKTHBM, 3
OMpefes Jali ChUECTBYBAT HWHAMKALMM 33 HACTBOMNA obe3ueHKa. AKO CbLIECTBYE
HHAMKALMA, C¢ ONpPEIeNTs Bb3CTAHOBHMATA CTOHHCCT Ha aKTHBa, 3a 1A e ONPEIENH pasMepa Ha' 5ary63; ;
... OT obe3uenKa, ako MMa Takasa. B cnywalt, e e ¢ BL3MOMKHO A4 CE OTIPSHENH Bb3CTAHOBAMATA STOHHOET | \
H2; QRACTHUA aKTHB, JIpyXKeCTBOTO ONpENeNs BbICTAHOBHMATA CTOMHOCT HA efMHMUaTa, TeHephpama. '
.apnqun no"roun KM KOSTO AKTUBHT NPHHAIIEKH. o

'He’MaTepi»tanHu AKTHBH C HEOIIPENENeH MONe3eH XKMBOT M HEMATEPUANHM AKTHBH, KOMTO HE ¢a Ha
S HE AN PasfonoKeHNe 3a MON3BAHE, Ce TECTBAT 3a 0DE3LEHKA €XKETOJHO H ChIo Taka, KOTATO ChIUECTBYBA
Vi . MHAKKALNA 3a 06e31eHKa Ha aKTHBA.

Br3cranoBumMaTa CTOMHOCT € NO-BHCOKATAa OT CMPABEANMBATA, CTOMHOCT, HAMAJIEHA ¢ PA3XOAMTe 32
npojaxta u crofiHoetTa B ynoTpeba. Ilpu onerssane CToiiHOCTTa B ynorpeba, ovakpaHuTe Obiaeulu
NapUiHK TIOTOLM C€ AHCKOMTMPAT O HACTOALUATA WM CTOWHOCT upes OMCKOHTOBA CTABKA Npenu
OanbyHO obnaraHe, KOATO OTPa3fABa HACTOALIATA MAa3apHA OLUEHKA HA CTOMHOCITA Ha TapHTE W
cneuMdUYHHTE 33 aKTHBA PUCKORE.

AKO BB3CTAHOBUMATA CTOMHOCT HA AKTHB (WIH reHepHpalila NAPUHHY NIOTOLUM EAUHHLA) € NO-Manmka OT-
BanaHcoBaTa My CTOWHOCT, TO [IOCNEZHATA Ce HAMAsBa A0 BBICTAHOBMMATA MY CTOMHOCT, 3aryba Ot
obesueHka ce mnpusHasa He3a0aBHO 3a PasXOfl, OCBEH AaKO CHOTBETHUST AKTHB CE TIPEHACS 110, ;|
MpeolieHeHa CTORHOCT, B KOWTO Cyu4ail 3arybata OT 00e3LeHKa Ce CUNTA 33 HAMATIEHHe Ha NIPEOLEHKATA, !

B cnyuait Ha Bb3cTaHoBABaHe Ha 3arybara or ofesueHka, GanaHcoBaTa CTOMHOCT Ha ax’rnﬁa"(ﬁﬁﬁ Hi,
€/IHHHLIATA, FEHEPHPALlA MApHYHH NOCTBEIJICHHA) C€ YBENHYaBa A0 NMPOMEHEHATa MYy B'bBCTaHOBH
CTOMHOCT, HO TaKa, ue HamajieHaTa 0anaHcoRa CTOMHOCT Jia He Npepsiinasa (GanaHcoBaTa - c'rouﬂodl
.. KoATO ON OMaa ofipeNeNeHa Npy NONOKSHHE, 4¢ B NPSAXOAHH MepHOAK He € OHlla MpH3HABAHA: 3ary6a oTt.
' }oﬁesueHKa 3a JajieHHA akTus (TeHepHpallia NapUyHi NOTOUM SAMHHLA). Bb3CTaHOBABAHETO Ha saryfa - - -
oT' oﬁesueHKa ¢¢ NpH3HABA BEHAra KaTo MPHXOZ, OCBEH aKO CHOTBETHHAT aKTHB Ce MpeHacd 1o S
,;_rrpeoueueua CTOHHROCT, B KOHTO Cyyail Bb3CTAHOBABAHETO HA OOE3IEHKA Ce CYMTA 34 YBENTHUeHHe Ha
‘npeolleHKaTa.

Pazxoan no 3aemu

A : Pasxopure Mo 3aeMu, KOWTO NPAKO C€ OTHACAT  KBM TNPHACOUBAHETO, CTPOMTENCTBOTO WM
T .'"3 S IPOM3BO/JCTBOTC HA OTrOBAPALI HA YCIOBMATA AKTHB, C¢ KAMMTAM3MPAT KATO YacT OT CTOMHOCTTA Ha
B ' To2H akTHB. OTropapaLy Ha YCIIOBHATA aKTHB, CHrAacHO n3ncksanvara va MCC 23 Pasxodu no 3gemi e
AKTHB, KOHTO HEMPEMEHHO H3HCKBA 3HAUHTENICH MEPUOA OT BpeMe, 3a Ia CTAHE FOTOB 3a NPEABMKAAHATA
My ynotpeda WK npoaaxbda.

Pa3smepsT Ha pasxoauTe o 3aeMH, KOHTO MOFAT Aa ¢ KAMUTATU3UPAT B CTOHHOCTTA HA €IHH OTroBapall

Ha YCNOBMATA aKTHB, ¢¢ ONpeJenst upe3 koehHuuueHT Ha xanutanuzauns. Koeduumentst Ha - - -
KalHTanu3anns € CPeAHONPETEIVICHATA BENYMHA HA PASXOANTE [ 336MHU, OTHECEHH KBM 3aeMuTe Ha': "
JpyKECTBOTO, KOMTO Ca HEIMOTACEHH TIpe3 MepHO/a, ¢ UIKITIOUEHHE HA 3aeMHTE, H3BBPLICHH cneuuann,o 4
¢ Ued NpHACGHBAaHe HA eIHH OTrOBAPALL HA YCROBHATA aKTHE, )




TIUMK UHBECT AJl

BEJIEXXKH KbM UBJIMBUIY AJTHHUST ®UHAHCOB OTHET (NPOIBIDKEHUE)
3A TOOUHATA, TIPUKAIOUBALLA HA 31 MEKEMBPH 2017
Bewruky cymn ca NpencTaBeHN B XHAAZN NEBA, OCBEH AKO HE € NOCOMEHO APYro

3. HMedununua u oneska HA eJleMeHTHTE HA GHHAHCOBHAT OTUET (MPOIHIKEHH)

3.4. Pasxoan no 3aemu (Ipogb/OKeHNE)

* e M3BBPLUBAT PazXxoduUTe 34 AKTHBRA,
* (e M3BBpIIBAT pPasxoauTe 1o 3aeMH; H

* ca B XO/ AEHHOCTH, KOUTO ca Heoﬁxo,unmn 34 TOAFOTBAHE Ha aKTHBA 32 npensmmziua"fa .ishy
yno1‘pe6a v ipofaxGa. a

euuamm HEI. l'lapl‘l‘-]HH CpeiCcTBAa, HpeXB'prIHHHﬂ Ha Apyra akTHBH HJIM MNOeMAaHE Ha JIMXBOHOCHH -
a,Il'bH)KeHHH ’

Pa3x0,m~i're no 3aeMH CE HAMANSBAT ¢ BCAKAKBHM MOJYUYEHH MNALAHHS MM noNy4eHd JapeHHa BLB
) BPBE3KA ¢ AKTHBA. PaaxomuTe nMo 3aeMH C€ HAMaiSBAT MW C BCAKAKBER HHBCCTHLIHOHCH AOXod oT
EPEMCHHOTO HHBECTHPAHE HA CPEACTRBATA OT TE3H 3a€MM.

3.5 Marepuanuu 3anacu

MarepHranuure 3anackl ca akTHBH, IbKaHH 3a MpofakGa B oOnuatinaTa aeitHocT Ha JIpy»ecTROTO, B
mpouec Ha obpaboTka ¢ Uen TakaBa mMpoaaxGa unu noa GopMaTa HA MATEpHANH 3a BAAraHe B
NPOU3BOACTBEHHS MPOLIEC HITH U3MOJ3BAHM 33 H3BBPLIBAHETO Ha YCAYTH,

MatepyanHuTe 3anacH ce OLEHABAT MO MO-HWUCKAaTa CTOHHOCT OT ceGecTolHOCTTA M HeTHata -
peanu3yeMa cToHHOCT.

Pa3x0nme H3BBLH NOKYMHATa LeHA, KOHUTO ce H3IBEPILIBAT, 34 Ja QOBSOAT JaJeH I'IpO,ELyKT B HGFOBOT
HacTOALO CHCTOAHNE H MECTOHAXOMACHHUE W YYaCTBaT BbB QJOPMHpaHeTO Ha UeHaTa Ha anﬂOﬁH‘,&ﬂH@'
ca: TaKCH, TPAHCIOPTHH Pa3XQiM, HERBLICTAHOBHMM JAHBUH H APYTH pasXoiH, KOHTO ,ﬂ.OﬂpﬂHa.CSIT
anBe}lcnaHe Ha MATCPHATIMTS B TOTOB 34 TAXHOTO H3NOA3BAHE BHA.

hpBa I»'I3}(0,£lHIJJ.a JOCTaBKA.

HeT H@Tﬂ pea.n‘u?,yema CTOHHOCT mpeacTaBpnspBa l'lpl-lﬁ.ﬂ H3IHTERRO ONPCACACHATA NPOAaKHA LeHa Ha 1aneH
"AKTHE B HOPMANIHKA X0 Ha CTOotaHKa JleﬁHOCT, HaManeHa ¢ FIpHﬁJ'IHBHTeﬂHO ONPEJICIeHHTE pasxojd 3a
peanrzauua.

3.6, ®uHAHCOBH HHCTPYMEHTH H YIPaBJieHHEe HA PHCKOBETE

DUHAHCOBUTE WMHCTPYMEHTH HA [{py)KeCTBOTO BKAKMBAT NMAPUYHH cpeactBa B Opoil W no GaHKkoBH
CMETKH, B3EMaHMi, MONYUYeHH 33€MH H KpaTKOCPOUYHH 3alblkeHHA. PokoBOACTBOTO Ha JpyKecTBOTO
CHHKTa, Ye CMpaBEe/UTHBATA LEHA HA BHHAHCOBUTE MHCTPYMEHTH ¢ Bnvska po GanarcoBaTa UM CTOIHOCT.

DUHAHCOBUTE aKTHBH CE TIpU3HaBatT, Korato [IpyxecTsoTo Tpuaobue KOHTPON BbPXY HOTOBOPHHTE
npaBa 3a MOMYYaBaHE HA MAPUUHU TNOTOUM WK Ilpyl" ¢uHancor akTHe. OHHAHCOBUTE AKTHBHU C&.
NPHU3HABAT HA JATATA HA CHENKATA. '

DHHAHCOBHTE NACKHBY CE IPM3HABAT TOTABA, KOraTO CHILECTBYBA JOTOBOPHO 33/bILKCHHE 34 MIAW@HE: . - 3
Ha MAPYYHU CYMH WM APYT (JHHAHCOB aKTHB HA APYTO MPEANPUATHE WIH JOTOBOPHO 3abILKEHHE: 34 '
pasMiHa Ha (PUHAHCOBH HMHCTPYMERTH ¢ JAPYro TpeAnpHATHE NP NOTeHLHANHO Heﬁﬂaronpn H‘l;[
YCIIOBUAL.

IT. apuqﬂu cpe@cm@a U RAPULHRHY EKGUBAREHINY
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TMUMK UHBECT AJ
BEJIEXXKU KBM HBAHUBUAYATHUA ®PUHAHCOB OTUET (TTPOJBLIIKEHUE)

3A FTOOHMHATA, [TPUKJIHOUBAIILA HA 31 JIEKEMBPH 2017
BeHuky cyMH ¢a peAcTABEHU B XHIAIM JIERA, OCBEH AKC HE € TIOCOYEHO APYTro

3. de(MHHUHA H OUEHKA HA eJeMEHTHTE HA (PHHAHCOBHAT OTYET (POALIKEHHE) L i
3.6. @HHAHCOBH MHCTPYMEHTH H YNPABJEHHE Ha PHCKOBETE (MPOABIKEHHE)

Bzemanua

Kpeaurn 1 B3emanna, Bb3HAKHANH TTLPBOHAYATHO B HApyxectBoro, ca GHHAHCOBH aKTHBH c1;3,z(a,r:|.euu ory
ennpnm‘ue'ro nocpencmom AHPEXTHO NPENOCTABSHE HA MAPH, CTOKH HAM YCIyri Ha AafeH peburtop. - ¢ L

+B3 MaHH}ITa Ha JIpy:ecTBOTO ca HEACPHBATHBHH (HHAHCOBM HHCTPYMEHTU W HE ©€ KOTHpar HA
“AKTMBEH Masap. BaeManmaTa ca NpeacTaseHM MO TAXHATA HOMMHATIHA CTOHHOCT, HAMANEHa ¢ obe3lieHKa.
BzeMaHMATA Ce MPH3KABAT KATO TEKYLH, OCBEH B CAYYaHTE, MpH Kouto Hpy:eCTBOTO OUYAKBA TE€ I
OBbAAT ypeacHH clied noBeye 0T 12 Mecelia Ciien aTaTa Ha 0T4eTa 32 GHHAHCOBO CHCTOAHME.

' Ha 6aza na Opernel Ha B3EMAHMSTA KbM Kpas Ha TONMHATa Ce H3BBLPLIBA MPeleHka 3a 3arydu ot
obesuenka 1 HechGHpaeMocT. THPIOBCKHTE B3EMAHHA ce OGE3LEHARAT, KOraTo € HalMle 00EKTHBHO
AOKA3aTesCTBO, e J{pyKeCTBOTO HAMA A4 € B ChCTOAHUE Aa cBfepe CYMUTe ABIKUMH H B ChOTBETCTBHE
€ OpPHTHHANHMTE YCNOBHA N0 caenkata. Cymara Ha ofe3ueHKaTa ce ONpenend Karo pasjiika Mexay
fanancoBaTa cTOHRHOCT HA B36MAHETO H HACTOALIATA CTOHHOCT HA ObAelMTe GAPHYHA NOTOLH,

Kpamwrocpounu 3advacenus

KpaTkocpouHHTe 3aIbiKeHHs ¢4 OUEHEHH IO CTOMHOCTTa, O KOSTO Cé O4aKBa na 61:}1a'r noraceun B,
OLaeue.

Honyyenu 6anxoeu u Opyeu 3aemu

3aeMUTE Ce NPU3HABAT MbPBOHAYATHO 10 CMPaBeyTiBa CTORHOCT, GopMUPaHa OT l'IOHleEHHTe nap‘n..__q'?ﬂl
 MOCTBIIEHMA, HAMANEHA C HANMPABEHMTE DASXOAW 110 H3BBPILBAHETO HA TPAH3AKUMATA. 'Ciien
- -nprOHaqaﬂHOTo ¥IM [PU3HABAHE, 3aEMHTE CE OTHHTAT NO aMOPTH3IMPAHA CTOMHOCT, KATO BCAKA pasnuka |
Me}my ABMKAMATE -TNAWAHHA (HETHPaHKM ¢ Pa3XOWTE MO W3BBPUIBAHETO HA TPAH3aKUHHTE) W
CTOWHOCTTA Ha 3aeMa Ce NPU3HABA B OTHETA 33 BCeoOXBATHHA NOXOA Mpe3 fIEPUOAA HA 3aeMa, KaTo ce

m‘nomsa METOMA Ha €hSKTUBHHA AHXBEH NIPOLICHT,

3aeMuTe C OCTATBYECH CpOoK No 12 Mecela ¢¢ TPH3IHABAT KaTo TEKYUIH 3a0BJIKSHHA, OCBEH B CnyYauTe,
npu kouTo JpyKecTBOTO MMa Ge3ycoBHOTO MPaBo fia OTIOAH MNAWAHETO HA 3aABLKCHACTO 3a [OHC
PednE e 12 Meceua cnen AaTaTa Ha OTUETA 33 (PUHAHCOBO ChCTOAHME.

3.7. OcxoBen KANUTAA

OCHOBHUAT KAUTAI Ha JIPYKeCTBOTO € MPEJACTABEH MO UCTOPHYScka LIEHa B AEHS Ha PErHCTPHPAHETO
MY.

3.8. Jawbum sbpxy Joxoaa

Texyupu oanvyu ' ; L

TexylliMTe JaHbYHW GKTHBM W/HAW NACHBY FPSACTABNABAT TE3H 3aXBIUKCHHS KbM WIN B3EMAHMA ot

GrOUKeTa, KOUTO ¢ OTHACAT 33 TEKYWIMA fEPHOJA U KOMTO HE €a NATeHW KbM AartaTa Ha o*rqe*r',_.i,sac‘*‘ i,
duHaHcOBO cheToadne. Te ca HIUHCACHH B CHOTBETCTBUE C MPHIOKUMATA JaHDBHHA CTABKA ‘H nalﬂ. |;[ fi
npasuia 2a ofaraHe Ha ZOXOAA 32 NEPHOMA, 3 KOHTO ce OTHACAT, Ha 6asa Ha obnaraemnsg tbuHaHéa
pezysrrart 3a nepHoaa. R

qupoqeyu Oanvyu

poquuTe }laH'IJU,H €& W3UHCIABAT 3a BCHYKH BpPeMeHHH pPa3fdKH Mpe3 Cp&BHeHHC MC)KIly
- a.naucoaa'ra CyMa ‘HA AKTUBUTE W MAcHBHTE H TAXHATA CLOTBETHA AaHLYHA OCHOBA. AKTHBE NIO
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TIMK MHBECT AJL

BEJIEXXKH KbM UBIWUBHAYAJIHHA ®UUHAHCOB OTHET (TIPOXbIIKEHUE)
3ATOIVIHATA, TTPUKITIIOYBALIA HA 31 JEKEMBPH 2017
Beurakn cyMu ca npenicTaBedy B XWISAU J1EBA, OCBEH aKO He € TIOCOUCHO IPYTo

3. Medmumuus n oueHka Ha eneMenTHTE Ha GHHANCOBAAT 0TYeT (MPONBIIKEHHE) _

3.8. JaHblIH BLPXY A0X0aa

TCPOUEHH , IANBUM Ce MpPH3HABA 1O CTEMEHTA, [0 KOATO € BEpOsTHO Aa UMa Ghiewa ‘oﬁnaraema .
e'-ia’.liﬁa""cpemy KOATO A2 MOTAT fa ce U3MoA3BaT HAMANEMUTE BPEMEHHU pasnuky, Takusa akTHBH M
;Gafﬁ[b.l'l)i(EHHS He ¢e NPU3HABAT, KO BPEMEHHUTE PasNHKu Ca B PE3VITAT HA [TONOKHTEIHA PENYTAUMA WIH
Ha TTbPBOHAYANHO NpH3HaBaHe (pa3nrudo OT OU3Hec KOMOWHALNA) Ha APYTH aKTHBH M 3aJbJKEHHA B
CAenka, KOfTO He ¢e 0Tpa3sBa Ha obnaraemara nedanta UK CHeTOBOAHATA Mieyanta.

. banancopaTa ¢cTORHOCT Ha OTCPOMEHHTE JIAHBMHYW AKTUBM C¢ TpepasiexIa KbM AaTaTa Ha OT4eTa 3a
(puHaHCOBOTO CHCTOSHNE M Ce HAMANABA IO CTEMEHTR, 0 KOATO HAMA BEPOATHOCT Aa MMa AOCTATbYHA
obnaracma mevanGa, KOATO Aa MO3BONM BHICTAHOBABAHETO HA BCHMKH MJIM HA YaCT OT AKTMBHTE,
OTcpoyeHNTe JAHBYHM AKTHBH H 3a/(bIDKEHNA C& M3MEPBAT HA 6a3aTa Ha JAHBLYHHTE CTABKH, KOMTO Ce
ouaxsa Aa GbAaT NPUNCKHMH B NIEPHONA, B KOHTO 3aXLIDKEHHETO e YPekaa WIH aKTHBET Ce pealn3npa,
Ha 6a3aTa Ha JaHBYHMTE CTABKM (M JAHbYHH 3aKOHH), KOUTO ¢& HOCTAHOBEHU KBM [IATATA HA OTYETA 3a
(PUHAHCOBOTO ¢bCTOAHHUE,

M3M6pBaHe’T C HA OTCPOUCHHTE DAHBUYHH AKTHEH M 3A4BIIKCHUA OTPA34ABa JaHbYHHTE MOCNETHLH, KOUTOQ
Ouxa TOC/IEABaNnH KbM NATHTC HA OTYHTAHE, 34 a C& ¥PCHAT HIIH BL3CTAHOBRAT BanaHcoBuUTE CT‘OHHOCTH .
Ha aKTHBHTE U 3a0bLJIKCHHKHATA. '

3.9. Ilpu3naBaHe HA APHXOZM W PA3XOIH

IIptxoou om npodaxcbama na cmoxu, YCayzu u dpyeu npuxoou

HPHXOHHTC H pazxoanuTe ¢e¢ HAYNCIABAT B MOMCHTA HA TAXHOTO BB3HHKBAHE, HE3ABUCHMO OT'MOMGHTa ;
Ha,'n‘apuqnme HOCT'bI'I.TleHHﬂ ¥ Mnamaiug. OTYuTaHeTo UM ce A3RBPLIEA MPH Cla3BaHEe HA H3UCKBAHETO
I}H‘-IHHHB. H CJ’[G,HCTBCHEI BPB3Ka MCEAY TAX.

-!Hpnxonm'e C€ OLCHABAT MO CHpaBeANiMBaTa CTOWHOCT HA TONYYEHOTO HNM [OANEKAUIOTO HA
[oMyyasaHe Bb3HAMPAKASHUE, HAMAIEHO ChC CYMAaTa HA BCHUKH MPef0oCTaBeHH OTCTHIKH W BKIIIOUBAT
OPYTHHTE ROTOUM OT HMKOHOMHUMECKH MOJI3H TOMYMEHH OT M IbIKHMH Ha pyxkecteoro, Cymmure,
' cbhOpaHu OT MMETO HA TPETH CTPaHH, KATO JaHBUHM BBPXY NMPOAaKOUTE, KAKLBTO € AAHLKBLT BbpPXY
ﬂOGaBe_HaTa CTOMHOCT, ¢& U3KIKOYBAT OT NPUXOAUTE.

l_l'pld npona}lcﬁa Ha CTOKH, MPHXOODBT €€ TIPU3HARA, KOraTd Ca H3NMBNHEHH CNEAHNUTE YCITOBHAL

'  3HAYUTETHWTE PUCKOBE H TIONI3H OT COOCTBEHOCTTAa BBLPXY CTOKHTE Ca MIPEXBLPISHH BEPXY
KynyBa4a;

* HE € 3aNMa3¢HO NPOABDKABALIO YUACTHE B YNPABICHUETO HA CTOKUTE WU e(eKTHBEH KOHTpON
BBPXY THAX;

*  CcymaTa Ha IpUxofa Moxe Aa ObIe HaleKOHO OLUEHEHa;

*  BEpOATHO & MKOHOMMUECKUTE H3TORH OT CAeNKaTA Aa GbAAT NoNy4eHH;

IPHXCODLT €€ an3HaBa B 3aBHCHMOCT OT €Tana ha 3aBbpLICHOCT HAa CACNKaTa KbM JartaTa ﬁa'OTl{eTa 3a -
'-(;]]HHG.HCOBOTO CBCTOAHME. B CAyJauTe, KOrato pes3yiaTareT He MOXKe Oa ObIde HANSHKIHO OL],eHeH
-Tlplr’lXO,l]'bT ce an3HaBa caMo JOTONKOBA, AOKOJAKOTO HANPABEHHTC pa3XoH ca Bb3CTAHOBHMH.

.-ﬂet[aﬂGaTa {sarybara) oT npoaaxbara Ha HMOTH, MalLHHUW, CHLOPBKEHHS, HEMATEPUANHM AKTHBH H
MaTepHaNH ce NPEACTaBS KATO APYFH NMPHXOAM (pa3xoau).
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IMUMK MHBECT AL
BEJIEXKW KbM UBIUBHAY AJTHHUA PHHAHCOB OTYET ({TTPOIBLILKEHHE)

SATOIHUHATA, ITPHUKAKOUBAILNA HA 31 JIEKEMBPH 2017
BeHysy ¢yMH ca NpefcTABSHH B XUNAAW NEBa, OCBEH AKO HE € NOCOUYEHO APYFO

3. JdednHANMA 1 oueHKA HA eJTeMEeATHTE HA GHHAHCOBHAT OTHET (MPOAL/IKEHHE)

oo ngil_sﬂal;ane HA MPHXOAH W pAsXONM

0_-aT0 HKOHOMH'-IGCKPIT& M3TOAH C¢ OYaKRa Ja BBIHMKBAT NIPE3 HAKOQIKO ClJHHaHCOBH AepHoaa ¥
; ]J'b3[(ﬁT3 HM C MPHXOAMTE MOXKE fJa 61:{[6 ofpencacHa caMo Hal-o6Mmo 1 KOCBCHO, pa3zxonHTe Co
ﬂpH3Ha.BaT B OT4HeTa 3a BCeoOXBaTHMA A0X0A Ha 0azata Ha npoucaypH 3a CHCTEMATHYHO H PALMOHAIHO

G paznpencnenue.

Durnancosu npuxodu 4 pasxoou

Pasxomure 1o 3aeMH, KOHTO MOTAT NpAKOe Ha ¢¢ OTHECAT KbM AKTHB, 34 KoitTo npoueceyT Ha
anﬂOGHBaHe, CTPOUTENCTBO HJAH MNPOH3IBOACTEO, TIPpeOH OJa CTaHe rOTOB 3a [pedBHXXIOaHaTa MY
yno*rpeﬁa HIIH nponamGa, HENPEMEHHO OTHEMA 3HAMHUTENCH NepHoa OT BpeMe, ¢ KallUTaNH3IUpaT KaTe
YACT OT CTOMHOCTTE HA TO3W akTHB. BCcHUKH ocTananu @HH&HCOBH MNpHXOOH H pa3xXodHd Ce€ OTpa3dBar B
neuanbara HIH 33[‘)’63’[‘3 3d BCHYKM HHCTPYMCHTH, OUCHABAHW MO aMOPTH3IHpaHa CTOMHOCT qpes3
H3MOJ3BAHE METOAA HA eq)eKTPIBHHH JIMXBEH TIPOLEHT.

MeToneT Ha e(peKTMBHHSA JIUXBEH NPOLEHT € METOA 3a M3UMCNSHHEe HAa aMOPTHU3UPAHATA CTOHHOCT Ha = - .
€AMH (JMHAHCOB AKTHB WM M2CHB W 33 Pa3NpeAeNieHve Ha NPHXOAA OT WM Pasxona 3a NUXBH Mpes i
CHOTBETHUA MepHod. EQEKTHBHUAT AMXBER NPOLEHT € TO3H, OPU KOWTO e AMCKOHTHpAT oanBaHn’tw
OBACLIM NAPUYHH TUTALNAHUA WK NOCTBIVICHHA MO BPeMe Ha KUBOTA Ha PpHunancosnd HHCprmeHT, lfJ;
MPH OTpeAeneHy Clydad 3a NO-KpaThk NepHod, KbM HeTHaTa OalaHcoBa CTOWHOCT Ha ([)HHchqE 9
aKTWB Mny macuB. IIpr H3YMCNeHueTo Ha eeKTHBHUS NHXBEH NpoueHT JIpysecTBoTO npeucmzlaa:
~'MAPUYHKTE NIOTOLH, KATO B3eMa NPEABH/I BCHYKH AOTOBOPHH YCIIOBHS Ha (PHHAHCOBHS MHCTPYMEHT, HO ')
‘663 11a BruliouBa IOTEHUMATHH GbCIUN KPEANTHH 3aryby oT ofesiienka. M3uMCIeRNeTo BKIio4Ba TaKCH, = * "
TpaH33KL‘iHOHHH PasxomM, MPEMUH MM OTCTBIKM, IUIATEHH WIM TONYYEHH MEXAY CTpawnte Wa . .
_‘nomnopa KOUTO Ca Hepa3eNHa 4acT OT e(heKTHBHUS TUXBEH FPOLEHT.

JIM3HroBn AOrOBOpH
_ Qunarncos auzune

(I)HH&HCOB NHU3HHT € HH3HHI0B JOTOBOD, KOWUTO TMPEXEPWIA (10 CBILSCTBO BCHYKH PHCKOBC W H3IOOH,
npous‘mqamu OT COOCTEEHOCTTA BBPXY aKTHB.

AKTHBHT&, HpH,ﬂOGHTH vpes Cl)HHaHCOB JIU3HHT, C& NMPH3HABAT NO NO-HHUCKATA OT TAXHATA Chpaeeinvea
CTORHOCT KbM OATATAa Ha anﬂOGHBaHC HJIH HACTOALATA CTOMHOCT HA MHHMUMAMAHHTE JTH3HHIOBH
nnanlaHysA. n‘prOHa‘-laJlHHTC TMpeKH Pa3sXoll, H3BLPLICHH OT AHIUHTOMONYYATENA, C¢ BKIIOYBAT B
CTOHHOCTTA HA aKTHBA. C'bl].leCTByBaLHOTO 3aABKEHHe KBM TNH3MHFORATENA CC TNPENCcTapa B
HHANBHUAYAIEHUA OTHET 3a QJHHEIHCOBOTO CBCTOAHHE Ha I[p}’}I{eCTBOTO KATO 3anbAAKCHUEC MO (bHHaHCOB . g

JIM3HHT.

$UMHAHCOB pa3XOA 3a BCEKH OTHYETSH TEpHOLA. AMOPTH3ALMOHHATA TOJNIMTHKA no omomenue Hay e
- amop’mmpyemme HaeTU aKTHBH € ChOOpa3ena ¢ Ta3H 110 OTHOLEHWE Ha COBCTBEHHTE aMOPTHIHPYEMH = ¢ .
: 'lcmBH ' o

,3a"' uenme Ha TIPEACTABAHETO HA (WMHAHCOBHTE HHCTPYMEHTH 10 KATEropHH, ONpeneneHH B
‘ewoTBercTBHEe ¢ MCC 39 Qunancosu uncmpymenmu: NPUBHABANE U OYeHAGAHE, JaJBIKEHUATA To
(PMHAHCOB JIMZHHT ce KacupuUUpaT B KATETOPHATA (hHHAHCOBH MACHBH 110 AMOPTH3HPAHA CTOMHOCT.

DD - Onepamugen TusuHz
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[IMMK MHBECT AL e
BEJAENKH KbM UBJUBHAVAJIHUA GHHAHCOB OTUET (IPOABLIKEHHE)
3A TOOMHATA, TIPHKJIIOUBALLIA HA 31 AEKEMBPH 2017

Beuuky cyMH ca NpeacTaBes B XHAAIA NeBA, OCREH KO HE € NOCONEHO IPYTO

,I[eqmmmuﬂ H OUEHKA HA €JIEMEHTHTE BHa PHUUHAHCOBHAT OTYET (npo;lb.nmenne)

JIH:;HHmBn norosopn ' : ' :  e

JIM3BHrOBHTE AOTOBOPH, TIPH KOHUTO 3HAYHTEIHATa YacT OT PHCKOBETE M H3rOIWTE CE nMoeMartr oOT
HaemogarTena, ce IU'[&CPIC])P]L[HP&T KaT) OQNEepAaTHBEH JIM3WHT. IInamanusata no ONepaTHBHUTE JIN3HHTH

: (HCTHO OT OTCTBHIIKUTE OT CTpaHa Ha H&CMO,EL&TGJ]H) ¢ MIPM3HABAT KATO pa3xoll B OTHYETA 34
BCeOBXBATHUA OOXOA Ha JIMHeHA Haza 3a nepHana Ha JTU3HHTOBHRX ADTOROPD. Pasxonn, CBBD3AHH &
FIOAAPBAKKA U 3aCTPAXOBKH, Ce OTPA3ABAT KATO pasxodd B OTUETA 38 BCeOoOXBATHHA JOXO0M KbM MOMEHTA
HA BL3HHKBAHCTO HM. )

lpooancta ¢ obpamen nuzunz
Cpenxara 3a npogax0a ¢ o0paTeH MM3KMHI € CBHP3aHa ¢ NpoaakGaTa Ha aKTUB 1 0OpaTHOTO HaeMaHe Ha

ChlIMA 3KTHB. CUETOBOAHOTO TPeTHPaHe Ha npona&xﬁa [ 06paTeH JIM3HHT 3aBHCH OT EBHAA H&
CBOTBETHHA MTHIUHT OB JOTOBOP H OT CBUIHOCTTA HA ¢ /1€/1KaTa.

AH3HHIOMATENS HA IM3HHIONONYaTeNA, KaTo aKTHBBLT ce ABABa obesneyenne, Ako c1>r,nacno ycnon
Ha NOroBOpa 3a (MHAHCOB JM3MHI HAMA TIPOMAHA B TPABAaTAa 3a H3VON3BAHE HA - AKTHBE s
NpoAABaYa/TH3MHIONONYUATENA Hpead U Cell CAenKaTa, To TA ¢ n3Bhbh obxsata Ha MCC 17 .T]mmlm H
. MO CHLLIECTBO NpeAcTaBngBa (hunaHcupane. B Tosu cayvali, nosydeHnTe NOCTHMNEHUR OT cAéaKara-ce '™ /"
“F_lpe,ElCTaBSIT KaTO 3XLIDKEHHS 110 JIUXBEHH 32¢MH B OTHETA 32 (hvHAHCOBOTO CBETOSHME, @ U3BLPLWIEHHTE

' ‘3.11. Henconsu B Apyra 2aabJEKeHAA KEM 1epcoHasa

JlpyxecTeoTO He e paspafoTBaa M He MPHIAra NNAHOBE 3a Bb3HATPLKACHWS HA CNYKUTENHTE Crel
HaNyCKaHe MM JPYFH JLITOCPOUHY BL3HATPOKACHAS ¥ NIAHOBE 3a BB3HATPAKACHHA C/IC] HAMyCKaHe
UnM 104 OPMAaTa Ha KOMIIEHCALMM € aKUHH, WM ¢ ASNOBE OT COOCTBEHHA KATTUTAIL.

JpyxecTBOTO OTUMTA KPATKOCPOYHH 3aABIDKEHHA NO KOMIEHCHPYEMH OTIYCKH, Bb3HHKHANM Ha Gasa
HEU3TION3BaH [UIATEH TOAMILEH OTITYCK B CNYYaWTe, B KOHTCO C€ OYaKBA OTHYCKHTE Na Bb3HWKBAT B
pamkuTe Ha 12 Meceua cfef JATATa HA OTYETHUA DEPUOf, fIPE3 KOWTO HACTHTE /Mua Ca NMONOXKUIH
TpyJa, CEBP3an ¢ Te3H OTMycKH. KpaTKocpouHHTe 3aab/KeRUs KbM NEpPCrHANa BKIOYBAT 3allaTH 1
COUHATIHN OCHUTYPOBKH. '

312. IpoBusky, yCA0BHH AKTHBH M YC/JIOBHH ACHBH

l'lapﬂ‘-lHH MOTOLM OT pecype, HCOﬁ‘(OﬂHMH 32 YPeKAAHETO Ha HACTOALIOTO 3adbXKEHHE" KbM )ia'ra’“r V' Ha-
.. OTYeTa 3a UHAHCOBOTO CheTosiHue. IIpU OnpeneTaHeTo Ha Tasu Hai-nobpa I'[pHGIlH3PlT‘eJ'[Ha oueHKa ‘
"'llpybxet:'rsom B3MMA MOX BHUMAHME PHCKOBETE 1 CTETIEHTA HA HECUTYPHOCT, CHIBTCTBALE MHOTO OT
C'bﬁm‘uma H OGCTOATENCTBA, KAKTO W eeKTa OT TPOMAHATA Ha CTOAHOCITA HA IAPHHHUTE CPEACTEA BLE.
T peMeTo KOTATO Te HMAT 3HAUNTENEH edeKT.

_ _ ~ TIpoBu3KKTe Ce MPETVIEKIAT KbM BCAKA AaTa Ha HHAWBHIYALCHHA OTYET 32 c]mHaHCOBOTo CbCTOAHME U
R R CTOMHOCTTA MM Ce KOPMTHpa, TAKA Ye Ja oTpasd Hail-nobpara npubnu3nTesnHa OueHka KbM JATaTa Ha
R OTuETA 3a HUHAHCOBOTO CHCTOAHNIE. AKO BEUE HE € BEPOATHO, Y€ W€ ¢ HEOOXOAMM H3XOAAI NOTOK
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[IMMK UHBECT AX

BEJIEXXKH KbM UBJIMBUAY AJTHHSI ®HHAHCOB OTYET (ITIPOILJDKEHHE)
3A TOOUHATA, TIPUKJIIOYBALL[A HA 31 JEKEMBPH 2017
B.CH"IKPI C}’MH ca l'lpf:,[lCTaBeHH B XHMAOH MeRa, OCBeH aKO He € MOCOYEHD Ilpy]"O

e(hunnits H OlleHKA HA elleMeHTHTE HA JHHAHCOBMSAT OTUYET (NPOAbIKEHHe) | BRI
POBM3kH, YCIOBNH AKXTHBH ¥ YC/IOBHH IACHBH

pecype 3a ypexxpaHe Ha 3alblDKEHHETO, TO TIPOBHU3MATA Cheasa aa ce otnume. JIpyxecrpoto He
_ IIpH3HABA YC/IOBHU AKTHBH, Thil KaTO NPH3HABAHETO HM MOXE Aa MMa 3a peayma'r NPU3HABAHETO HA .
AOXOf, KOHTO MOXKE HUKOTA Jia He Obje peanvznpaH.

4. HuBecTRIHOHHH HMOTH

Kem Kim

31.12.2017 31.12.2016
W HBECTHLIMOHAH HMOTH 20171
Hauucnena aMoprusauus (778)
OBLIO _ 19393

'”Jl"];prblsgkn H ZPYTH B3eMaHHA oy

Kbm Kbm
: 31.12.2017 31122016
B3eMaHua OT KAHEHTH . 72 116
. Jpyry B3emanns 166
- B3eManHa OT npeAnpUATHA B TPYNATA _ 124 511
[IpenocTageH ARAHCH 73
OBLLO- ) 196 866
2% Ilapumunm cpegcTra
K Kem .
31.12.2017 31.12.2016 :
TTapuunyu cpencrea 8 6poii : 4 N 1
OBILIO . 4

SOCHOBEH KATIHTAN

OCHOBHUAT KafMTAJ € NPEeACTaBeH MO HEroBaTa HOMMHAIHA CTOMHOCT B pasMmep Ha 1 000 xun. 1B, M ¢
pasapesenen & 1000 000 akuuu, ¢ HOMUHANHA CTOlHOCT B pasMep Ha 1 nb. KeM 31 nexemepu 2014
" KATIMTAABLT € HANBJIHO BHECECH.

K®m 31 mexemppy 2017 cuapyskHuini B JpyKecTBOTO ca:
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[TMMK HHBECT ATl

BEJIEXKHW KM UBAUBUOY ANHUA ®HHARCOB OTYET (TTPOOBIKEHUE)
3A FOIUHATA, TIPUKJIIOUBALIA HA 31 IEKEMBPH 2017 SR
cwhmcymu ca NpeACTABEHH B XHIIAIM JIEBA, OCBEH aKO HE € [TOCOYEHO APYro : S

Kem

: 31.12.2017

CrapyKHUK Epo#i axuuu

" TIMMK Xonnuur Tpyn AXL - : 999 666

v.'_ . - Tlenxo Hectopos Hectopos - : - 167

Wnnan Kocranunos Gununos 167

1 000 060 .00

8. Thprosekn u OPYru 3aabKeHEA

Kem Kbm

31.12.2017  31.12.2016
ABIMOCPOYMHH 3ANBIKERMA L

agpnmenns no GaHKOBM KpenuTH 1206
TBProBCKU 3adBIKEHUA KBM CBBP3IAHN AHLIA 20343

OSLU,O ' _ 21893

“ 7 B AL IOKEHES KBM CBBLPIRHH JTHIA
EU KemMm Kbm
31.12.2017 31.12.2016

KPATKOCPOUYHH 3AABIDKEHHUA

* 3aAbRAEHNA IO JIMXBEHU 32eMH ) 344 178
3aAbIKEHNA KbM SOCTABYHUN 2695 147
3afbKeHns N0 3ae8MH OT CRBP3AHH NHLA 1119 2999
JApyry 3abnKennn 59 1
OBLIO 3837 3325
OBLIO 3AABJLKEHNKA 25730 20822

9.  Ipwxoan oT AeHHOCTTa

KM

31.12.2017

Iipuxoiau ot npoaaikda HA CTOKK : 1

.. lpnxoan ot nposaxGa Ha ycayri ' 2959

YOBIIO . : 2960

CebGecToiinocT

P KbM Kbm
' 31122017 31.12.2016
Pazxopu 3a MaTepHany 39 368
Pa3xoau 32 BRHIIHK YCITYTH 258 565
Pazxoan 3a aMopTuzaums 367 230

Hpyry pasxoim 79

OBLIO 743 1103




11.

13.

HHMK UHBECT ALl

PHHAHCOBH PAIXOAH

Pazxoan 3a nuxeu VuukpenurBynGank AJ]
Pazxony 3a nuxeu [TMMK OO]T

Pazxoau 3a nuxeu Tumk Xonauxr Dpyn

- Pasxoau 3a nuxeu Banactpuepn
- Apyru (l)HHaHCOBH pasxoau

oBLuo .

'OUHAHCOBH MPHXOAH

DUHAHCOBH RPUXOAU
OBLIO

Chenxn ¢b¢ CBbPIAHH JTHIA
Cebp3aHu nuua Ha J{py»KECTBOTO :

ITUMK Xonguur I'pyn AL
Ali ITn Tpanc AJ] — Buirapus
Hexer Nomuuetux OO

- PIMK DOO.

Buro Trailer Romork sanayi ve tivaret LTD

Spectar Prod

BAJIACTPUEPU 00T

JIET'H EOOL

APTECKOC ATl

JOKEBH30B EOOJ

PHUHAHC KOHCYIIT IVIOBANUB EOOQ/,
"ACT BETOH EOO[ '

VVVVYVVY y'y‘- YV VY

] EJTE}KKH KbM UBAHMBUAY AJTHUSA PUHAHCOB OTYET
TO,[[HHATA MIPUKITIIOYBAILIA HA 31 IEKEMBPH 201
'quhu CYMH ca I'IpeleTchHH B XHJIAIH JIeBa, OCBEH aKO HE & TIOCOUEHO APYro

(MPOITBJDKEHHE)

‘Genctur uluslararasi nakliyat gum ve turz san tiv LTD

FonuuaTa, Togunara,
MPHKMIOYBALNA HA NpPHKTICYBAMIA
31.12.2017 HA .,
31.12.2016 .
25 . I.’ .
400
137
i
6
569
FonkHaTa, FonuHaTa,
ANPHKNIOUBALIA HA TIPHKNIOYBALLA
31.12.2017 Ha
31.12.2016
32 17
32 17




FEAEKKI KBM HBIHBULYAJHIS ®UHAHCOB OTYET (TIPOJTBJDKEHHE)
3A TOJIUHATA, TPUKIOUYBALLIA HA 31 IEKEMBPH 2017
BCI/]'—IKH CYMN Ca NPEACTABEHH B XHMAAN NéBa, OCBEH AKO HE € MOCOMEHO APYro

- ObemuTe Ha cASNKH, OCBILECTBEHH CHC CBBpP3aHu nuua npes 2017r ca kakTo cnegpa::

-Tlokynku 2017
*» JTIMMKOOX 165 x.n.
¢ UMK XOJOUHI FPYIT AL 8 x..
* BAJIACTPHEPH OO 125 x.5:.
* JIETH EOOH 89 x.n.
*  APTECKOC AJZ 89 x.n.
+  JOKEBHU30B EOOH 191 x.n.
*  OUHAHC KOHCVIJIT IJIOBJKWB ECOJ 2 x.a.
* ACTBETOH ECO/T 8 x.n.

. Tpoaamtu 2017
# B[ .CBPBMC 2011 OO 19 x.n.
¢ TPBK ®EPH EOOJ 12 x.
. KYAJIUTHU TPAHC BPOKEPC ECOJ 1 x. 1.
HEKCT JIOJKUCTHUK EOOM 12 x.n.
MUMK OO 2,490 x n
+ TIMMK PEWJTEAZl 9x. 1.
+ TIUMK XOJJUHI TPYITAZL 30x
* .APTECKOC AL txna.
*  BAJIACTPHMEPHU OOJ1 2x.n
« JIKEBW3OB EOOJ 287 x.1.
*  ®UHAHC KOHCVYIIT TUIOBJIUB EOOJ 2 x.n.

3anbimkenus 2017
+ JIMMKOOJ 14314xn
s TIUMK XONAWHI A 5065 xn
»  BAJIACTPHEPU EOOJL 32x.n

Baemanusg 2017
*» BU3IVAJ3A 883 xn
- » [TUMK BHJIT 100 xn

M3non3paHeTo Ha (PUHAHCOBH HHCTPYMEHTH m3nara JpyxecTBOTO Ha Da3apeH, KPeAHTeH W NHKBUACH
- puck. B HacTodmara Genexika € MpeicTaBeHa MHQOPMALMA 33 UENHTE, TIONMTUKATE W NPOLECHTe No
YApaBNeHUETO Ha TE3H PHCKOBE, KAKTO W 3a H YMPABNICHHETO HA KAlHTARA.

Iazapen pHck

ITasapHHAT PHCK € PHCKBT CIIpaBeiiuBaTa CTOHHOCT MAH 6bIe1IHTe NapHYHA NOTOUM Ha (HHAHCOBUTE
VHCTPYMEHTH 14 BapupaT Mopajd NpoMAHA B MMA3apHATE LUCHH, W MOXKE Ja Ce MPOsSBH KaTO BANYTCH,
NMXBEH MNM ApYr LeHOBH puck. Tlopamm €cTecTBOTO Ha ocbliecTBiBaHaTa AelHOCT JIpykecTsOTO €
H3N0skeHA €AMHCTESHO HA BaNyTeH H IUXBEH DHCK. :




'BEJIEXXKH KbM UBJIMBUIYAJHUA ®UHAHCOB OTUET ([IPOIIDKEHHE)
3A TOJIMHATA, TIPUKJIFOUBALLLA HA 31 IEKEMBPH 2017

. Benuku CyMH Ca NPEeACTABeHH B XHAAAH 1€Ba, OCBEH aKO He 2 NOCOYeHo ApYro

Banymen pucx

I[pymec*raom OCBUIECTBARA CACNKH BBB BANYTA, pasiHviHa oT (]JYH KLHOHANHATA CH BallyTa caMo B €BpPO.

Cnenkure, OCBUECTBEHH B eBpo, He usnaraT JIpy/KecTBOTO Ha BANyTeH PHMCK, Thil KaTo oT 1 aHyapn
1999 roanna 6enrapekusT e € PUKCUPAH KbM Ta3H BATyTa,

Huxeen puck

JpyxecTBOTO € NI0KEHO Ha IHXBEH PHCK, CBLP3aH C MOAYYSHH 3aeMH. s

Kpeanren puck

Kpeaurauar pHck e pucK®T efHaTa CTpaHa nNo (MHAHCOBMA MHCTPYMEHT /3 He ycriée Aa M3NbIHK
-+ BafB/OKEHHETO CH W MO TO3M HAYMH Aa MpHuuHu 3aryba Ha ApyraTa. MHAHCOBUTE AKTHEH, KOHTO _
fréﬂunam-lo uznarat JIpy»ecTBOTO Ha KPeAHTeH pHCK, ca MIPEIHMHEO B3EMAHMA 1O TPOZAXGH. - A
'@QHOBHO JIpy>xecTBOTO € H3NOKEHO Ha KPEAMTEH PHCK, B CITyYail 4Ye KIUEHTWTE He M3IUIATAT CBOMTE . -
';3am=ml<eﬂml Monutrkata Ha JlpyxecTBoTo B Tazh oB1acT € HacoueHa KbM OCHLIECTBABAHE Ha
'NPOAAKGH Ha CTOKM M YCAYTH HA KITHEHTH C MOAXOAAMA KPSAUTHA PENTYTALIUA.

. JIukBHACH puck

JInkBUQHUAT pUCK € pHCKBT J[PY:KECTBOTO Aa HE MOXKE 1a M3MBIHU (PUHAHCOBUTE CH 33ABIDKEHNA,
TOrapa KoraTo Te CTaHaT HauckyeMH. TlomuTakara B Tasm o6nacT e HacO'leHa KbM rapaHTHpase
HaNHUHETO HA OOCTATBYHO JIMKBHAHM CPEACTRA, ¢ KOWTO Aa O0bAAT obcny:kery 3anbLILKEHHATa, KOraTo
CBUIITE CTaHaT W3MUCKYeMM, BIJTIOYHTESHO B M3BBHPEIHN H HempefBMAeHH cuTyauuu. Llenta na
PrkoBoacTBOTO € Aa noaaBpka MOCTOAHEH GaNaHe MEKIY HETPeKLCHATOCTTa M 'bBKABOCTTA Ha
(MHarCOBUTE pecypcH, Upes H3MOA3BaKe Ha pasniyuHi GopMu Ha GrHaHCHpaHe. YNpaBNEeHHETO Ha
JIMKBHIHUS PUCK Ce H3BBPUIBA OT PLKOBOACTBOTO Ha JIpYXKeCTBOTO M BKMOYBA MOMABPKAHETO HA -
AOCTATBYHH HAIMMHOCTH OT TApHYHM CPENCTBA, NOrOBapiHe HA a/lekBATHW KPEAWTHM JHHUK, .. e
M3TOTBAHE, aHANH3 W AKTYANM3UPAHE HA NIPOrHO3H 33 MAPHUHHHTE MOTOLH. : '

Ynpaejienne na kKanurana

- b
wo .- JipyXKecTBOTO ympaBispa KafmuTana ch Taka, 4e Aa OCHTYPH ()YHKUMOHMDAHETO CH KaTo neucmam,o
Apedfren s e MPEANpUATHE, KATO GAHOBPEMEHHO ¢ TOBa ¢ CIpeMH ja MakKCHMMU3Hpa BL3BPALIAEMOCTTA - 32 ' "
al{unonepme Ypes ONTHMHU3ALAA HA CHOTHOWEHHETO MEXIY NBAT M KanuTal (Bb3BpalllaeMocTra.Ha -~ "
'HH.BECTHpaHHSI kanuran). lienta Ha PBKOBOACTBOTO € fa NOLABP)KA JOBEPUETO HA MHBECTHTOPHTE, . ..
KPEHUTOPHTE U Masapa 1 Aa TapaHTHpa GHAEUIOTO PasBUTHE Ha JIpyskecTBOTO.

~ Punkoroacreoto Ha HpykecTsoro Halnionana kanuTanosaTa CTPyKTypa Ha 6a3aTa Ha CHOTHOIWEHHETO
HETeH [OBAr KbM KOpUrHMpaH cobcTBeH KanuTad. HeTHWSsT ABAT BKIKOYBA OBAFOCPOUHUTE M
KPATKOCPOUHUTE JINXBEHH 3a€MU OT HECEBP3aHH JTMLA (B T.Y. U 3a8B/DKEHHA TIO TM3UHPOBH JOTOBOPH),
HaManeHd ¢ MapUuHuTe cpefcyba. OCHOBHMAT KANMUTAN, HATpynaHata 3aryda, KakTo M [OMYHEHHTe
33eMH OT aKLUHOHEPHTE, (POPMUPAT KOPHTHPaHHs coOCTBeH KanuTan Ha JlpykecTBoTO.




TIMMK MHMBECT AJJ

. BEJIEXKH KbM UBJUBHIAYAJIHHA ®HHAHCOB OTHET (MPOAbIIKEHUE)
3ATOAVHATA, TIPUKHIOYBALLIA HA 31 AEKEMBPH 2017
Benukn cymn ca NpefcTaBeHH B XWIIAAH JeBa, OCBEH aKO HE € NOCOUEHO APYro

Ycnopnn 3axsnacennst

JpyKecTBOTO HAMA CKIIOYESHU JOTOBOPH 32 SAHKOBH rapaHifuy.

10. Cx:0HTHs cnex Kpasi Ha OTYETHHH TIEPHOA

Hama cb0uTHA cnen kpas Ha OTYETHWA NEPHOJ, KOHTO Aa M3MCKBAT OTPa3fBAHE BLB d)‘uH?chpi;téf
OTUeT. :




