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TOKJIAJL 3A TEMHOCTTA

1 Perncrpamms B pa3BHTHE HA APYRECTBOTO

“Bbarapcku Busuec Cucremn™ OOJT (“BBC” unu “J{py*ecTBOTO™) @ APYIKECTBO C OrpaHuveHa
OTrOBOPHOCT, peructpupaHo ¢ aeno Nel4097/1992 roauna or Coduiickn I'pajgcku Cwna B
CBOTBETCTBHE ¢ Thprorckua 3axkoH Ha Peny6uxa Buirapns.

Cenanumero u aapecsT Ha ynpasieHue Ha JIpyxecrsoro ¢ rpan Codws, palion Harpes, 6y
“Jlparan Llankos™ Ne 36.

Ocuosnata acitHocT na JIpy)KecTBOTO € THPrOBHs Ha €ApO C NPOIYKTH Ha Mapkata Apple
(KOMIIOTPH, MOBUTODH, MY3UKAaNHU WIeHbpPH, aKcecoapd M codTyep), KAKTO U NPOAYKTH Ha
IpPYTH THPrOBCKH MapKH.

HApyxecTBOTO € uacT oT rpynarta Ha “Ilaybpxom Uuk.” B Bwarapmsi, kato MaxopurapeH
coberaenyk Ha kanuTana Ha “BEC” OO e “INayspxom HHK”, 1pYIKECTBO PErUCTPUPAHO KoM
Ne 57820 no 3akonuTe Ha BpuTanckuTe BUPIKHHCKH OCTPOBH.

[lpes 2009 r., nopanu BIMAHMETO Ha CBETOBHATA WXOHOMMYECKATAa Kpu3za B Bunirapus,
JpyKecTBOTO € peannu3upano cnaj B npoaaxoure s pasmep Ha 12% cnpamo 2008 r. OcHosen
JU1 OT TIPHXOANUTE OT Nnponaxdy Ha J{pyxecTBOTO 3aemaT npoaaxbure Ha Apple npoayxrute
(99% ot oGuture npoaaxomn).

[TepconarsT Ha dupmara kbM Kpas Ha 2009 naGpossa 10 aymm.

2 Yoparaenuwe HA pHEHAHCOBHS PUCK
Kpeoumen puck

KpeautHusaT puck 3a JIpy:ecTBOTO ce CbCTOM OT PUCK OT (uHAHCOBA 3ary6a B caTyanus, npu
KOATO KNKEHT MIIY CTPaHa N0 (UHAHCOB MHCTPYMEHT He ycliee Ja H3MbJHH CBOUTE JOTOBOPHH
3abKCHHA. KPEAUTHHAT PUCK MPOM3THYA OCHOBHO OT B3€MAHMA OT KIMEHTH W MHBECTHLMH
BbB (PMHAHCOBY HHCTPYMEHTH.

Excnosunusara KbM KPEAMTEH DHCK € B Pe3ysiTAT HAa MHAMBMAYAHUTE XAPAKTCPHCTHKH Ha
OTACIHHUTE KIHCHTH. Ta3W €KCNO3MIMA ChILO TAKA MOXKE Ja 3aBHCH OT PHCK OT HerualaHe
NPUCBHINL 32 MHAYCTPHATE WIM 3a BbLTPEllHKA nasap, Ha KoHto JIpyxecTBOTO oOnepupa.
[Tpubmusutenuo 77% ot npuxoaure Ha Jpyxectsoto 3a 2009 r. ca pe3ysTar oT npoAaxsu KbM
nerHaaecet kimenta (2008 r.: 74% ot npoaaxGuTe ca kbM MbPBUTE NeTHAAECET KiMeHTa), 15%
OT npuxoauTe 3a 2009 r. ca peanusupani ot U3HOC B CheeaAHM crpann (2008 r.: 12%).

Kpeawrnara nomituxa Ha JIpyKecTBOTO NpPeABHXAA BCEKH HOB KJMEHT Ja ce NpoyuRa 3a
KpEAMTOCNOCOGHOCT Npe/ Jia ce NPEIOKAT CTAHAAPTHHTE YCIOBMA HA JOCTABKA M NJIAIAHKA.
AHanu3a Ha JIpy#eCTBOTO BIJIIOYBA, HO HE CE OIPAHUYABY ¢ ONPEACNAHE HA KPSAUTHY JTHMMHTH
H CPOKOBE 34 MJallaHe Ha BCHYKY KiueHTH. Te3n JUMUTH ce nper/iexiar Ha TpuMeceyHa Oasa.
Knuentu, KOWTO HMe MOTaT Ja c¢ BMECTAT B KPUTEPHHTE 3a KPEAMTOCHOCOGHOCT Morar ja
M3BBPINBAT NOKYNKHU CPELLy 3anaiane B 6poid.

Oruernata cTo#HOCT Ha (MHAHCOBHMTE aKTHBH NpEACTABNSBA MAKCHMEJHATA KPEAUTHA
€KCNo3uLMs. MaxcuMaiHaTa KpeANTHa eKCNO3HIMA KbM JATATa Ha (PUHAHCOBME OTHET €:

B xunaou neaa 31 nexemBpH 31 gexemBpu
2009 2008
THproecku u Apyru B3eMaHRA 1,027 1,098
ITapy 1 napy¥uHK eKBHBAICHTH 82 106
1,109 1,204
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ApyxecTsoTo e Haducnuno npes 2009r. 19 xun.nesa 3ary6a ot obeuenka Ha HechOUpaeMu
B3SMaHusl,

Juxeuden puck

JIMKBHZEH PHCK BB3HMKBA HIPY NOJIOKeHHE, ue JPyIKECTBOTO HE M3MbIHH CBOMTE 3a/bIKEHNS
KOraTo T¢ CTaHAT H3NCKYeMH. JIPYKeCTBOTO mpunara NOAXOR, KOHTO fa OCHIypH HeoGXoAuMUS
JIKBUJICH Pecypc, 3a Aa C€ MOCPCIUHAT HACTBIWINTE 3aJbJUKCHHS NPA HODMANHM WIH
MIBBLHPEAHH yCNOBAA, 63 ma ce peanu3upaT HempueMAMBH 3ary0H WM na ce yBpeny
penyranusTa Ha JIpyxecTaoTo.

Jlpy:xecTBOTO NpaBu GUHAHCOBO NiAHMDAHE, C KOETO Ja IOCPSLIHE H3MLIALIAHETO Ha paszxoau u
TEKYLIUTE CH 3aXLKCHHS 38 ePHOJA OT 30 AHM, BKIOYNTEIHO OGCHYKBAHETO HA PHHAHCOBUTE
3a[BJDKCHUSA; TOBA NIAHKPaHe U3KMOYBa NOTSHIMATHNA ¢(EeKT HA U3BhHPEAHN OGCTOSTENCTBA
KOHTO HE MOTarT Jia ce NPSABUAAT NPY HOPMANHM YCNOBHUS.

Juxaen pucx

Ipes 2009 u 2008 r. [pyxecTBOTO He € MOM3BANO 3AEMH M KPEANTH, NOPAAH KOETO HE €
H3JI0KEHO HA JIMXBEH PHCK,

Banymen pucx
Kato nsano, J[pyKecTBOTO He € H3JIOKEHO Ha BANYTEH PUCK Thif KaTo:

* TMOKYNKUTE HA OCHOBHMTE CTOKH M Marepuand, ¢ KOMTO JIpyKecTBOTO THLpryBa ca
ACHOMUHUPAHY B €BPO
*  npoAaxOMTE Ha BHHIISH Na3ap ChHILO ¢4 ACHOMUHUPAHU B €BPO.

EXCO3HLKATA HA APYXECTBOTO KbM BAJyTCH DUCK € HesHauuTenua ol xato 85% or
nponaxdurte 3a 2009 r. ca peamm3upaHy Ha MecTHus nasap B jesa (2008: 88%); u 15% ot
npoagxGure 3a 2009 r. ca peanusupanu B epo (2008: 12%). BHochT ka croku npes 2009 r. u
2008 r. e n31AN0 OCHINECTEEH B EBPO.

¥npaenenue na kanumana

[TonuTuKaTa Ha PBKOBOACTBOTO € Ja C€ MOABPKA CHIHA KanuTanoBa 0a3za, Taka ue ja ce
NOALPAKR JOBEPUETO HA COOCTBEHMIIMTE, ¥ HA Ma3apa KaTo LANO, ¥ 8 MOXE Ja C€ OCHIYDST
YCJIOBUS 33 Pa3BuTHe Ha OusHeca B Guvaele.

Llesrra Ha [JlpyxecTBOTO € Aa NMOABPXKA GanaHc MexJy MO-BHCOKATA Bh3BPALIAEMOCT, KOATO
MOXe /ia € Bb3IMOXHA ¢ NO~BUCOKHTE HUBA Ha 3a8AMLKHANOCT W MOJ3HTE M CUIYPHOCTTA OT
CHNHA KanmuTanoBa nosuuus. [pes 2009 r. pn3spamaeMocTTa Ha KanWTara € OTPULATENIHA
pearunna (2008: 4%).

l'Ipea rojyHaTa H¢ € UMalo NPpOMEHH B YNPaBNCHHUETO HA KaNHTana Ha Ilpyx(ec'rwro.
)IPYDKOCTBOTO HE € NpeaAMeT Ha CllBl.lPId)H'-IHH KanHuTaNOBK W3UCKBaHHA HalOXCHH MO A0roBOp

KM peryjiaTHBHA PaMKa.

3 Baxan chOuTRS, BACTHIMIH CJI€/] FOMHIIHOTO CUETOBOIHO HPHKIIOUBAHE
Cnen patata Ha OTHETa HAMA HACTBHIMIM 3HAUMMY CHOKTHS, KOUTO Aa U3UCKBAT KOPEKLHM HIN
OMOBECTABAHUYA B FOAHIIHHSA (PHHAHCOB OTUET Ha J|PYKECTBOTO.

4 IpeaBmxaano pa3’BUTHE HA APYRECTBOTO
JpyxecTBOTO NIAHKPA PA3BUTHE HA MPEKATa OT AMABPH H AUCTPHOYTOpPH M npes 2010 1,



5 [lefinocrn B 06a2cTTE HA HAYUNHATE HICACXBAHNS B paspadoTiu

Ilpes 2009 r. B ApyKeCTBOTO He Ca HIBLPLUBAHY HAYYHH U3CIEABAHNMS M paspaboTky.

6 Cabpiann Juna U CACIKA

HpyecTBOTO KM OTHOLICHNE HA CBBP3aHO JIHLIE ¢ IPEANPUATHS N0, 0L KOKTPON Ha rpynara
“INaybpkoM MHK”. O6IuaTa cyMa Ha HAYHCICHHUTE BE3HATPAXK/ICHUSA KbM YIIPABKTES H KITIOUOR
YNpaBJCHCKH NEepCOHAT Ha ApYxecTBoTO 3a 2009 r. ¢ B pasaMep Ha 72 xun. as. (2008: 50 xun.
nB.).

7 OTroBopHOCTH HA PBKOBOICTBOTO

Cnopes GLArapckoTo 3aKOHOAATENICTBO PBKOBOACTBOTO CJEJBA 1@ H3IrOTBA JCKIak 3a
HelHOCTTa, KAKTO M (UHAHCOB OTHET 33 BCAKA (MHAHCOBA rOAKHA, KOWTO A4 AaBa BApHA M
4ecTH4 NMpeAcTaBa 3a (PUHAHCOBOTO ChCTOSNHKME HA ADYXECTBOTO KbM Kpas Ha roauHaTa, 3a
HETOBHTE (PHHAHCOBH PE3YJTATH OT ASHHOCTTA M 38 NMAPHYHUTE NOTOLM, B CHOTBETCTBUE C
OpUROXKUMATaZ CHUETOBOAHA pamka. JIpyxecTsoTo mpunara, 3a LCIHTE HA OTHUHTAHE IO
BBIrapcKoTo c4eTOBOAHO 3aKOHOAaTencTBo, MexayHaponnute CraHzapTd 3a (MHAHCOBO
oruurane (MC®O), npunoxumu B Ebponelickna Cwioz. Tasn OTrOBOPHOCT BKMIOYBAE:
paspaGoTpane, BHEApABAHE H NOAALPXAHE HA CHCTEMA 3a BLTPEIEH KOWTPOJ, CBLp3aHa C
U3rOTBAHETO M JIOCTOBEPHOTO MPEACTABAHE Ha (MHAHCOBM OTHETH, KOMTO Ja HE ChHIBPXKAT
CbUICCTBEHH HETOUHOCTH, OTKJIOHEHUS M HECHOTBETCTBUSA, HE3aBHCHMO JAJIH T C& ALJDKAT HA
u3MaMa WM Ha rpeilka; noAGop ¥ MPHAOKEHHE HA NMOAXOARIIH CUETOBOAHM MOJHUTHKH; U
U3roTBsAHE HA NPHONM3UTENHU CUETOBOAHM OHEHKH, KOWTO Ca pasyMHH NpPH KOHKpETHHUTE
obcrosTeNcTRa.

PBKOBOACTBOTO NOTBBPikAABA, ue e AelicTBaio CHOOPA3HO CBOUTE OTrOBOPHOCTH, M ue
(uHAHCOBUST OTUET € M3rOTBEH B IWIHO CHOTBETCTBHE ¢ MexayHapoxHute CTaHmapTH 3a
¢uHancoBo oTaMTaHe, NpunokuMHK B Epponelickus Cpio3.

PBKOBOACTBOTO CHILO Taka NOTELPKAABA, Y€ APH M3MOTBAHE HA HACTOAINMA JOKNAj 3a
AcHHOCTTa € NPEACTABUIO BAPHO ¥ HECTHO Pa3BUTHETO M PEIyNTATUTE OT JACHHOCTTZ Ha
NPCANPUATHETO 3@ UIMUHANNA MEPHOL, KAKTO M HEroBOTO CHCTOAHWE M OCHOBHHTE PHUCKOBE,
NpeA KOUTO € n3npaseHo. PbKoBOACTBOTO € 0AOOPHIO 38 W3LaBaHe AOKIana 3a aelHocTTa N
¢mnancosus otuer 3a 2009 r.

Codus, 15 mapt 20

Hukonait Cason
VupasuTen



“Brarapexn Basnec Cacremn” QO
PuHAHCOB OTYET
3a roamaara, npakmousama ka 31 gexemspn 2009 roguna

C He3aBHCHM OAHTOPCKH A0KAAN




“Buarapexn Busnec Cucremu™ OO

Cranpmanne

OTmer 32 GUHAHCOROTO ChCTOAHUE

Ortuer 3a BceoOXBATHUA JOXOA

Oryer 33 npomenuTe B cOOCTBEHUA KanuTaAN
OTuer 33 napUYHKTE MOTOUM

Benexkn KbM bUHaHCOBUA OTYET

HesabBucuMm OABTOPCKA JOKNAT

Qunancos oTveT
3a roanAaTa, npakawasama va 31 nexemspn 2009

Crp.
1-2

5-6
8-34



“Brarapexn Busnec Cucremu” 001 ®unaucon oTueT

3a roanaara, npakmousama wa 31 aexemepu 2009

Otuer 3a puEAHCOBOTO CHLCTORAMHE

KoM 31 nexemnpu

B xunnou neeq Beaenexa 2009 2008

AKTUBY
HiMoTu, Mamunm, choprikeHHa u oGopyasane 1 131 164
Hemarepnantiu aktanu 12 1 3

AKTHBH 10 OTCPOUECHH HANBLM 13 50 7
0O8mo HeTexymn aKTABA 182 174

Marepuanau 3anacu 14 170 299
Toproecku 1 Apyru BicMaumus 15 1,073 1,136
TpeannaTeny pa3xony ¥ pasxoay 3a GeAeNM HEPHOIH 16 5 13
Tapy v napu4HN eXBUBANEHTH 17 105 138
Ofmo TeKyIn AKTHBH 1,353 1,586
Ofmo akTABA 1,535 1,760

CoficTeen xanaTan

Perucrpyupan xanuran 18 789 8
Pezepau 18 25 25
Teuan6u u 3ary6u 18 38 424

' Odmo cofcrBen KanaTaN 852 457




“Brarapexn Basgec Creremu” QOJL @anancoB oT4eT
3a roanesara, npukmousama B2 31 ackemepn 2009

Oraer 33 GEBAHCOBOTO CheTONAME, npoaAbLIARCHAE

Kum 31 aexemspa

8 xuwiou neea Benexcxa 2009 2008
3agnisKeHus

Twproecku B APYTH 3AMBIHKEHAS 19 615 1,303
Iposyanu 20 68 -
Ofmo Texymu 3aabiKenns 683 1,303
Odmo aaLEKeRns 683 1,303
O3mo cofcTBEeH KANATAT M 30/(LIECHHA 1,535 1,760

Benexxwure Ha crpasnuy 8 1o 34 ca HepasnenHa yacT ot TOIM (PUHAHCOB OTHET.

DUHAHCOBUAT OTHET, M3rOTBEH 33 IOJMHATA NpuUKMoOuBaia Ha 31 nexemepu 2009 r., ¢ onoGpeH or
VYnpasurena Ha JIpyxectsoto Ha 15 mapT 2010 1,

Konesa f/
K Fnaber CueroBoamTen

ChriacHo OANTOPCKY AOKNAA:
KIIMI Bwarapus OO

UaeTennHKa

634 Konesa

PerwcTpHpar DLHTOPR




“Boarapexn Baagec Cucrema” Q0L DARAHCOB OTIET
3a roganara, npaKaI0dBama Ha 31 gexemspa 2009

Oruer 32 BceodXBATHHS H0X0]

3a roppnRaTa, npaaoasama Ba 31 gexemspu 2009 roguna

B xuenou neaa Benexcxa 2009 2008
Mpuxoan (/] 6,629 7,568
CebectoitocT na nponaxGure (6,162) (6,756)
Bpyraa neuanta 467 812
Hpyra noxons ot AeliwocTra fa 27 5
OneparvBHY W AAMMHHCTPATHBHY PEIXOAH 7 (433) (393)
Pasxoznu 3a nepcoHana 8 (444) {327)
Pa3xoay 3a aMopTA2aLui (44) (72)
Pe3yjaraT oF onepatusna aeinoct 427 25
DUHAHCOBH NPUXOAH 9 - -
DuHaHCOBY paXOAM 9 2) 3)
Hevan GuEAECOBY pasxons 2) 3)
(3aryGa)/ neuasfa npean AaHbOH (429) 22
Paixony 3a AaHBUM 10 43 (2)
(3aryGa)/ newanda 38 roamaara {386) 20
(Odmo BceofxpaTen H0x04 38 rogUEATA {386) 20

Benexxure Ha crpannuy 8 A0 34 ca HepasmenHa 4acT OT To3H HUHAHCOB OTHeT.

Hukonait :,an ?&mﬁml(onena /
Yopasuren & ‘nasen CueroBoauTeN
CouriacHo OAMTOPCKA QOKIAR:

KIIMI” Bwarapus OO

LiperenvHka
4 Konera

ErVCTDRDEH COVTD
Athiibt ol Sl

A\_ Per. N2045
P




“Bnarapexu Busnes Cacrema” 00X OUHANCOR OTYET
3a rognnaTe, npaKA0uBama wa 31 aexemapn 2009

O74eT 32 DPOMEHATE B COGCTBEHNS KANATA

3a roganaTa, GpEEMoIsAma Ha 31 aexemspr 2009 roanaa

B xunaou neea Benexmexa Perucrpupa Peacpsn  Teuiandn Otmo
H KANETRI naarydn

Bananc koM 1 aayapu 2008 r. 8 25 404 437
Beeo8xpaTen 10x07 3a roausara

Herna neuanGa 3a roanHaTa - - 20 20

O6mo BceoBXBATEH AOX0 32 TOAMHATA - -~ 20 20

Bananc xsm 31 gexemspn 2008 r, 18 8 25 424 457

| Banane kM | sHyapi 2009 . 8 25 424 457
BceeolxpaTen 10x0a 38 roanHATA

| Herna 3aryGa 3a roauHaTa - - (386) (386)

O6mo BceofXBATEH A0X0/ 38 TOAKHATA - - (386) (386)

Chrenku ¢ agnHOHEPN, OTYETEHA B

codcrBenng KanuTan

Buocku om, u pasnpedenehin KoM arytoHepy:
BHOCKH OT cOOCTBEHHIITE 32 YECIMYCHHE

Ha KamuTana 781 - - 781
O0mwo caeiri ¢he COOCTBEHUIN, OTYETEHH B
COGCTREHNA KAMMTAN 781 - - 781
Baganc kam 31 gexemspa 2009 r. 18 789 25 38 852

Konena/
nasen Cuerosonuren

KITMI" Bwarapus OO

LepeTenuHxa
0834 Konesa
] Pervcoupas coatop

Ji pm{a' KanosHopa a Konesa
Yupasuren Peructp OJHTOP




“Brarapexn Buznec Cacremn” OO0 DEBAHCOR OTHET
l 3a roaganara, npukiaossama ua 31 aexemspu 2009
' OTueT 32 napruBATe MOTONM
3a roaunara, npukioasama ua 31 aexemppa 2009 roguna
l B xunadu resa
Benesera 2009 2008
I OnepaTuBna aelinocy
IMapyMHI MOCTHILNCHNS OT KIAKEHTH 7.918 9,176
TapHuHy niamaHua KbM JOCTABUMLIK (7,193) (7,535)
TlapuuHy NOTOLK, CEBP3AHH C TPYAOBH Bh3HAPAKACHNSR (446) (328)
JIpyry naprvHY NAalAHAA 32 OCHOBHA neltHocT, HeTHO (36) (38)
Tnatenn pawnuy BHPXy neuandaTa )] an
l [Tnarenn npyru pawbuy (1,040) (1,273)
TMapuuny nOTOLM OT BANYTHN KyPCOBH PauIHKH (2) m
TapH4y MOTOLM, CHBP3AHY ¢ KOMUCHUORHN U APYIY
I noAcGHY TakcH )] {16)
Heray napuyny noToLA 32 0CHOBHATA AeiirocT (817) (92)
l HHpecTHNHORAA AeilRocT
[Mapruun nocTenAeHUA OT Npos@KGa HA UMOTH, MALIHHH,
l CBOPBKEHNE M 000pyaBaHE 6 38
IMapyunm nnamanus 3a npuaoGHBaHe HAa UMOTH, MALINHH,
ChOpLXEHMS 1 ofopyABaHE (3) )
I HeTnu napuyny NOTOLH 0T HHBSCTHORCHHR AefiHoCcT 3 31
Q®unancosa aeinoct
l TocTennenns OT yeemiueHHe HA PETHCTPHPAHNA KanKTal 781 -
H3nnarenn 3arsmkeHna no GUHAHCOB JIM3AHT - (15)
l Hernn napavnn notond ot uaancopa Aeiinoct 781 (15)
i ;




“Buarapexn Baznec Cacremn” QOJ1 PuHaEcos oTHIET
3a roannaTa, npreaossama Ha 31 fexemspn 2009

OT4eT 3a NapHIHATE MOTONH, NPOAL/CKEHHE

3a roaunara, npaxmousama 83 31 aexemspa 2009 roanna

B xunadu acea Benexexa 2009 2008
HetHo namaneHnune Ha napy ¥ NapuuKyN CKBUBANCHTH (33) (76)
TTapy ¥ MapUMHA eKBUBANCHTH KEM | anyapn 17 138 214
Ilapy # NApAYIERA eKBABANCATA KbM 31 nckeMBpR 17 105 138

BeiexknTe Ha cTpamy 8 1o 34 ca Hepa3geHa YacT OT TO3M (PUHAHCOB OTHET.

Huxos Uﬁwxﬁgﬂem "
Vnpasw Taasen CuetoBoauTen
ChraacHo OAMTOPCKH JOKIax:

KIIMTI" Bwarapus OO 1:

LpeTentiKa ©
Konzea
ParucTprpad ooeTon | -

-, Per. N204B6
*”Mr.

HoGputia Kanoanoea
‘Yapasuren Peructp




“Buarapexs Baaaec Cacremna”™ Q04 DUBEARCOB 0THET
3a roganara, npaxmousama ga 31 ackemspn 2009

Benexku kM (pAHARCOBAE 0TYET

N N A En EaE .

Crp.. Crp.

1. Cratyr n npeamer Ha gelinocr 8 13. Orcpoueny faHLYHU AKTHBM K 29
nacHBy

2. bBaza 3a H3rOTBAHE 8-9 14. Marepuanuu zanacu 30

3. 3HauMMH CHETOBOAHH NOJIMTHKH 10-21 15, Toprosckn ¥ APYTH BIEMaHMA 30

l 4. Onpegensive Ha cripasesuisuTe cTofiHocT 22 16. Tpeannareny paixomu w paixomm 30
38 Gbaemy nepuoay

l 5. VYnpasmenue Ha HPUHAHCOBHA PUCK 23-24  17. Tlapu ¥ napuuHi eXBHBATCHTA 30
6. [lpuxoau 25 18. Peructpupan KanuTaj M pe3epeu 30

l 6a. Mlpyru noxonm ot AehHocTTa 25 19, TrProBCcKH M APYTH 330LIDKEHHA 3
7. OnepaTHBHM ¥ aOMUHHCTPATMBHY pasxogd 25  20. I[posusuu 3

l 8. Paixoau 3a nepcoHana 25 21. duHaHCOBM MHCTPYMEHTH 31-32

l 9, Herny dwHaHCOBM pazxoam 26 22. VCnoBHU 3aTbIKEHUS 33
10. Pasxoam 3a nawnim 26  23. Cpnpsanu Mna 33-34

I 11. HmotH, MAmMEA, CLOPBLXESHIA U 27 24, CobuTes cnes agrara Ha OTHETR 34

oBopyasaHe

l 12. Hemarepuanny aKmisy 28

i

i

i

i

1

i
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“Bearapexs Busnee Cacremn” GO/ PDUHAHCOB OTICT

3a roaanara, aprKAoIBama Ha 31 aexemspn 2009

Benexin KM DHHAHCOBHA OTUYET

2.
(a)

@

(8)

CTaTyT u ApeaAMeT HA AeliRocT

“Brarapckn Busnec Cncremu™ OOJl (“BBC” unu “J{pyxecTBOTO™) € APYKECTBO ¢ OrpaHHUSHA
OTTOBOPHOCT, perucTpupaio ¢ jgeno Nel4097/1992 roguna or Cogmiickn I'pagexu Cba B
cwoteercTBie ¢ Tuproeockust 3axoH Ha PenyGnuxa Bbarapua. JIpy«ecTBOTO € BOHCAHO B
THproBekus perucThp KbM Areximsa no snucsadusTa ¢ EUK 040289534,

Cepanumero u agpecsT Ha ynpasineHue Ha JpyxectBoto e rpag Codus, paiion Warpes, Gy
“Iparan I{aukos™ Ne 36,

OcHoBHara nefiHoCT Ha JIpy»ecrsoTo € TBProBus Ha eApo ¢ NMPOAYKTH Ha Mapkata Apple
(KOMIIOTPY, MOHKTOPH, MY3HKAIHA MASHLPY, AKCECOaPH ¥ COMTYEP), KAKTO M NMPOAYKTH HA APYTU
TbPrOBCKH MapKH.

Jpy#ecTs0To € YacT OT rpynara Ha “[laybpxom UHK.” B Buarapus, Karo MaOpHTAPeH COGCTBEHHK
na xanutana Ha “BBC” QO] e “Ilaybpxom HHK”, apyxecrso perucrpupano moa Ne 57820 mo
3axoHMTE Ha BpuranckuTe BUpxuHeKky ocTposy,

Ba3a 3a HIroTedgHe

HapaiasaHe 38 CLOTBETCTBHE

HacTosiunaT (hMHARCOB OTHET € M3rOTBeH B CHOTBETCTBME ¢ MeXIYHEPOAHUTE CTAHAAPTH 3a
¢uuancosu oTiety, npuern or Komucuara ua Esponeiickns Cnio3 3a npunarade s Esponeiickns
Cuioz.

DUHAHCOBKAT OTHET, HITOTBEH 33 rOAMHATA NpuxmouBawa Ha 31 nexemepn 2009 r., ¢ ogolpen ot
Vnpasurens va Jpyxecrsoto na [5 Mapt 2010 T.

Baza 3a a3mepnane
DUHAHCOBNAT OTUET € U3TOTEEH B CHOTESTCTRME C NPHHIMNA HA HCTOPHUCSCKATA LSHA,

MeTtoauTe »3NOMIBAHM 32 ONOBECTARAHE HA CHPABSUTMBATE CTOHHOCTH (KBACTO € NMPUNORVMO) ca
onoBecTeHY B Retaliny B Genexxa 4.

AeiicTBamo npeanpaaTEE
OUHARCOBHAT OTYET € M3IrOTECH Ha 0asara Ha NMpeaAnonoweHneTo, e JipyxecTroTo © AeficTeaino
NPS/NIPHATHE | §11e NPOIThJKAEA CBOATA AeiiHOCT B 0G03puMo Obaele.

Tpes 2009 ronutia JipykecTBOTC NPOALIKABA Le/IHOCTTA CH B €HA TPYAHO NpeICcKasyeMa OusHes
cpena  NOBNMAHA OT CBETOBHATA MKOHOMMMECKE KpH3a. PbKOBOACTBOTO NpPeABHKER, He
CHILECTBYBAUTE KANUTANORA PEeCYPCH M USTOMHHLM HA (uHaHCMpaHe (NapyMHM TMOTOUM OT
OCHOBHA AeffHOCT) 1e ca aAeKBATHHM 38 JIMKBHIAHATS MY NOTPECHOCTH Npes cneasamara 2010 r,
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Baza 3a niroTesne (DpoxLIsennae)
DYHKIHOHANNA BAJIYTA H BAIYTA HA OpeACTABHHE
Toau dunancos oTuer e npencrasen B Buarapcku siepa (BGN), KoATO € dyHKuMOHATHATS BANTYTA HA

HApymecrsoro. [Ipencrapenara duHancosa undopMauns B Brirapckn nesa e 3aKperieHa ao
XHasna,

H3non3sane HA ONECHKH U JONYCKARAY
Wsroteanero Ha duHancoBus oT4eT B ChoTBETCTBUHE ¢ MC®O M3UCKBA PBKOBOJCTBOTO 18 NPABY
OLUCHKH, NPSABMKARHMA ¥ JONYCKAHHMS, KOWTO BAMAST HA OPWUIARHETO HA NOJHTHKHTE M Ha

OTHETCHNTE CyMM Ha 8KTMBM W MACMBM, NPHXORM K Pasxoiu. PeanHust pesynrar moxe na Gbie
PEVIMHEH OT TEe3W OYaKBAHMA.

OuakpauuAiTa M OCHOBHWTE HOMYCKAHMA C¢ TIpEpasricKOaT BbB BCEKM  OTHETEH neproA.
TloBTOPHOTO NpepasriexAaHe HY CYSTOBOIHUTE OLGHKY C& MPHUIHABA B NIEPHUONE, B KOKTO OLCHKATA
€ NpepasriefaHy, KOrato NpepasriexaHeTo 3acAra CAMO TO3HW MEPHOJ, HIM B nepunona Ha
RPEPAITNCKAAHETO M (BACHIM NEPHOIM aKO MPEPasTNSHAZHETO OKA3BA BAMTHKE HA CEralllHMe W Ha
ObremuTe NEPHOAM.

Unpopmauya 38 3HAUNTENHH NOIULMY, KOWTO CA 3ACETHATH OT OLEHKH HE HECUTYPHOCTTA M
KPUTHYHH AONYCKAHRS NPY MPURAraHe Ha CUETOBONHUTE MOJMTHKM, KOMTO UMAT Hal-3HauuTeleH
e(IeKT BLPXY CyMHTE NPH3HATY BHB HUHAHCOBHA OTHET, CE CHALPAE B CREAHITE Gemention:

¢ Benexxa 14 — Marepuanty 3anack ([0 OTHOILGHHE HAYKHCISHA oGesueHKa)
* bBenexxa 20 — Iposusun (MO OTHOWEHME HE TIOETO TAPAHLMOHHO OBCITYXBAHE KLM Kpafiun
KIMEHTH).

IIpoMenE B CUeTOBOAHATE NOIUTHKH

Hpezaed

Or 1 sivyapu 2009 r., JIpy:KecTBOTO € TIDOMEHWIO CBOHTE CHYETOBOJHM TIOJMTHKA B CIIGJHUTE
obnacTu:

*  OTuuTaHe Ha PasXOANTES N0 3ASMH

* [Ipencrapsne Ha (PUHAHCOBHTE OTHETH

Onmumane na pasxodume no aemu

To OTHOIIGHHE Ha PA3XOAWTE 10 3MEMH CBbP3IAHM ¢ OTTOBAPAINN HA YCHOBHSTA aKTHBH, 38 KOUTO
Ha4anHaTa JaTa 3a KanuwranusupaHe € Ha wiu cnex | anyapn 2009, JlpyxectBoTo kanuTanuzupa
pasxomuTe 1O 3aeMit, KOWTO MOraT NMPAKO A ¢ OTHECAT KbM NpuAcOHBAHETO, CTPOSKa, HIM
NPOM3BOACTEOTO HA OTTOBAPAIN HA YCIOBNATA AKTUB KATO HacT OT ILeHATa Ha MPUEoOnsaHe Ha TO3M
axtup. [Ipenn Topa JipyxecTBoro HE3a0aBHO MPH3HABAINE BCHIKH PAIXOIM 110 398MH KATO pasxoli B
nesanGu 1 3aryGn. Tasy npoMsHa Ha CYETOBOAMATE MOJMTHKA C¢ XBJDKH Ha npuiaraneTo Ha MCC
23 Pawxoou no 3aemu (2007) m cnopea nNpexoaHWTe pasnopeadu cpaBHUTENHATA (PUHAHCOBA
nHpopmaums He e Ouna mpensyucneHa. [IpomsHara B CHETOBONHATA MOXHTHKA HE NOBeAE 1O

CHINECTBEH edexT BhPXY dHUHAHCOBKA OTueT Ha JIpywecTBOTO.

Hpedcmaeane na unancoeu onviemu

Jpyaectsoro mpunara pesianpakus MCC 1 pedcmaasne na punancosu onuemu (2007), xolito ¢
B cuna ot 1 sHyapu 2009 r.. B pesynrar Ha ToBa, JIpy xecTBOTC NPCACTARS B OTHOTA 38 MPOMEHATE B
cOBCTBEHNS KATIUTAl BCHMKY TPOMEHN B COGCTBEHUA KaNMTAN CBBP3aHU ChC COGCTBEHNLIMTE, NOKATO
BCHYKH NPOMEHH B cOOCTBEHHSA KANHMTAN HECBLP3AHH CL¢ CODCTBEHUIIMTE CC NPSACTARIT B OTHETA 32
BCeo{XBATHHA JOXOA.

Cpassnrennata uuopmauus Oeme NOBTOPHO MPEACTABEHA Taka, Ye 04 @ B ChOTBETCTBHE C
pesu3upanks  craHaapt. Tali karo npoMsHaTa B CUETOBOAHATA NOJWTHKE 3acAra Camo
TIPeACTABAHETO, TH HAMA ehexT BhPXY OTUETSHNTE neuandy 1 3aryon.
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3uaynMu CHETOBOAHE MONUTHKY

3HaUUMHTE CHCTOBOAHM NONMTHKM NPEACTABEHM MO-AONY €A MPHAATAHM NOCACHOBATE/IHO BbB
BCUYKM MPEACTaBeHH nepuoan. CpPaBHHTENHMAT OTYCT 32 BCeOOXBATEH NOXOR 6elli¢ MOBTOPHO
NPEACTABSH Taka, ue Aa BKIIOYBA HOMIMUTE OT APYr BceoGXBaTeH AOXOA.

Onepanpn ¢ uyanecTpanaa BaxyTa

Onepauuute ¢ YyAKICCTPaHHA BANYTa Ce OTYUTAT BB (GYHKIRIOHANHATA BATYTA N0 OGMEHHAA KypC,
OPWIIOKKM B JICHS HA HIBLPIIBAHe HA chaenkarTa. [1apHYHM aKTHBK ¥ NACHBM, ACHOMMHMPAHW B
HYRICCTPAHHA BAJTYTa, C¢ OTUMTAT BEB (PYHKLMOHAHATA BAIYTA N0 32KMOYUTENIHNS KYpPC B JICHH Ha
HITOTBAHE HA OTYeTa 32 (uUHAHCOBOTO CherosHme. IlewanGa mim saryba or KypcoBM pasmKm,
MpOMITHYAIN OT NAPAYHM MNO3MUMM, € paliuKaTa MEXAY aMOPTAINPaHatTa CTOHHOCT BbB
(yHKIHOHANHA BaNyTa B HEHAIOTO HA NEPHOAA, KOPUrHPAHA ¢ e()eKTUBHATA MHXBA M ILIAMAHHATR

npes3 NEPrOAA U aMOPTH3VPAHATA CTONHOCT B HyXICCTPAHHA BANYTa NPEBANYTHPAHA MO Kypea B Kpas
Ha NIepUOAR.

Ot 1999 roauna o6MeHuuaT kypc Ha Bwirapckua aes (BGN) e duxcupan «kum espo (EUR). Ipes
TeKYINA ¥ TIPEAX0JHETE nepuoas, oGMeHnnaT xype e BGN 1.95583 / EUR 1.0.

@DEHAHCOBH HHCTPYMEHTH

He-oepueanmuenu punancoen axmuecu

JpYXecTEOTO MLPBOHAYAIHO MPH3HABA 38eMM M BISMAHWA 1 ASNO3WTH HA JATATA, HAa KOSTO TE cAa
Bb3IHHKHANKM. BCHYKE Apyrd GHUHAHCOBY aKTHBY (BKMIOMHTENHO AKTHUBH OTIHUTAHM N0 CTIPABG/UIMBS
CTOAHOCT B nevwanGu ¥ 3ary0u) ce NPU3HABAT MBPBOHAYANHO HA THXHATA JATA HA TLPTYBaHe, Ha
KoaTo JIpy»ReCTBOTOC € CTAHANO0 CTPaHa 110 AOFCBOPHUTS YCNOBNA HA AHCTPYMEHTa.

JpyXecTEOTO 0IMKCES (GHHANCOB AKTHB KOTATO JOrOBOPHHUTE NPaBa 3a NApHYHKTE NOTOLM 0T AKTUBA
ca moraceHu, Wy JIpy»XecTBOTO NpeXBLp/IM NpaBata 33 MOMy4asaHe Ha JAOTOBOPEHMTE NApUYHU
NOTOIH OT (PMHAHCOBMS aKTUB B CHEJIKA, CTIOPEA KOATO 3HAMWTENHA HM&CT OT BCHUKM PHCKOBE M
H3roAM OT cobCTBEHOCTTA Ha (DMHAMCORHA AXTHB CA MPOXELPACHH. BCIKO YUaCTHE B NMPEXBLYNICH

¢unancoB axTup, KOHTO e chInasen MM 3amepxad OT JPYKECTBOTO CE MPHU3HABZ KATO OTACNCH
AKTHB MU NAacHB.

QDuRAHCOBN AKTMBY W NAcHBY Ce HETHPAT ¥ HETHATA CTOMHOCT Ce MPEACTaB B OTHETA 3a GHUHAHCORO
CHCTOfIHKE TOraBa M CaMo TOrana, Korato JIpy:ecTEOTO MMa NPaBHO OCHOBAHHE Ja HETHPA CYMUTE H
MMa HaMepeHHe WIM Ja YPeiKAA Ha HerHa 6asa wiy /2 peanusupa aKTUBR2 W 42 ypeau nachsa
€AHOBPEMEHHO.,

JpyXecTBOTO MMa CISHUTE He-IEPUBATHBHK (PHHAHCOBY AKTWBH: 32EMY M BICMAHNA.

3aemu u e3emanun

3aemy U B3eMaHMA ca GUHAHCOBM aKTHBH ¢ (PUKCHPAHH HIM ONpPECACIAEMY NMIAIIAHKS, KOHTO HE Ca
KOTHPaHW HA aKTUBEH fa3ap. Takwsa aKTUBM CEe NPH3HABAT ITLPBOHAYMAIHO NO CNPARSIIMBA CTOHHOCT
TUIOC BCHMKH NMPAKO CHOTHOCHMH pasxoau mo cienxara. Clea ITBPBOHAYAIHO NPU3HABAHE 3aeMM U
B3CMAHUA C€ OUCHABAT MO aMOPTU3UPAHA CTOMHOCT, KaTO ¢ WINON3BA METOAA HA edeKTHBHHA
JIMXBEH [POLIEHT, HAMAICHE Cbhe 3aryOu or obesuenka. Ilapn ¥ napuyHi eKBHBRICHTH BKIIOYBAT
NapUyHH HATHHHOCTH ¥ ACOSUTH HA BUXKAZHE ¢ MLPBOHAYAICH MATYPUTET OT TPHU MECeua WiH no-
manxo. baukosute opbpaApath T, KOUTO Ca MIATIMU NPH NOUCKBAHE U GOPMUPAT HEPEIACITHA HACT OT
YHPABIGHHETO HE NAPHYHUATE HANUMHOCTU Ha JIpY>XeCTBOTO, Ce BXJIOMBAT KATO KOMMOHEHT HA Mapn
¥ NapHYHH SKSUBAICHTH 32 LGIYTE HA W3TOTBAHETO HA OTHETA 38 NAPHYHKTE MOTOHH.

10



“Bouarapesn Baszaec Cuevemu” OO0J ®uRAHCOB OTYIET

3a roaunara, npurmoasama wa 31 aexemsapu 2009

Beneucku koM PURAHCOBAH 0TYET

3.

©)
@

3paUMA CICTOBOARN NONATHKA (IPOABIKEHNE)

PunancoBH HECTPYMEHTH (NPOTLNEEHRAE)

He-0epucanmenu Qunancosu nacuen

HpyecTBOTO MBPEOHAYATHO NPY3HABA K3AANEHH JBATOBM LUEHHK KHHIH M ROTTHHEHH 3aIbBKeHHA
HA jaTd4T8 Ha KOATO C& Ph3HKKHAMW. Bewukm apyrw juuaHcopy nacHbl (BKIHOYMTEIMO TAKMBA
ONpeZieNieHN KaTO0 OTYUTAHM MO cnpaBeuMBa crofiHocT B mewanGm u 3aryGu) ce npushasar
MHPBOHAYANHO HA TAXHATA NATA HA THPryBaHe, HA KOATO JIPYKeCTROTO € CTAHANO CTpaHa No
JIOTOBOPDHUTE YCIIOBUA Ha MHCTpyMeHTd. JIpyxecTBOTO OTHUCBA (GHUHAHCOR MACHE KOraTo HEroBuTe
JOrOBOPHH 3ATBKCHHA €4 MIMTLJIHCHNUE WK CA OTMEHEHM WIH He ca BamuaHu noseye, OUHAHCOBM
aKTHBH M NAacyBH C& HETUPAT W HETHATA CTOHOCT ce NPEeACTaBa B OTYETA 338 QUHAHCOBO ChCTOANNE
TOraBa ¥ CaMo TOraea, Koravo JipymecTBoTO HMMa NMPAaBHO OCHOBAHWE A3 HETHPA CYMMTE H HMAa
HAMEPOHHE MIH 1A Ype)kaa HAa HeTHa Gasa wnm aa peaiMaupa akTHBa ¥ 03 YpeAW nacHea
€AHOBPEMEHHO. [IPYKECTBOTO MMa CICNHUTE He-ISPHBATHBHU (UHAHCOBU NACHBY; 3zeMu, Gankos
0BBPAPART, M THPrOBCKM W ApYr¥ 3anbKeHus. TakwWea (MHAHCOBY NACUBM C€ NPWIHABAT
IBPBOHAYATHO MO CNPABSLIKBA CTOMHOCT MIOC BCHYKH NMPAKO CHBP3AHH PA3XOAH NO CACIKATA.
Criea MEPBOHAYANTHO NPH3HABAHE Te3X (DUHAHCOBY NACUBH CE OLICHABAT M0 AMOPTHINPAHA CTOMHOCT,
KATO €€ W3II0JI3Ba METo/a HA eKTHBHIA IMXBSH NPOLCHT.

@l) Apysscecmeen xanauman

)

o)

HpyxecTBeHnTe JAN0BS ¢ Kiacnuimpar kato cobersen kanuTan. Kanutamst ua JpywecTsoTo €
MPEACTABCH O HCTOPHYECKA CTOHHOCT KbM AATATA HA PETUCTpaLls.

Croncnu Qunancosu uncmpymennt
Ipes 2009 r. 1 2008 r. [ipyxrecTBOTO He € GUIIO CTPaHa NO CHOXKEH PUHAHCOB HHCTPYMEHT.

Hepucamusnu dunancosu uncmpymenin
Iipes 2009 r. u 2008 r. [lpyecTBOTO HE © U3NO3BANO ACPUBATUBHY (PHHAHCOBU WHCTPYMEHTH 34
XemKUpaHe Ha PUCKOBE OT NPOMAHA HE BATTYTHH KYPCOBE, JIIXBEHH HHBA, WM NTapUYHU MOTOLM.
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3na9uME CICTOBOARE NOANTHER (NPOXBIKCAHE)

Hmora, mamunmy, cLopLxenny n ofopyaBane

Hpusnaeane u oyenxa

HMoTyTe, MAMHHTE, CLOPHKCHHATA U OGOPYIBAHETO CE OTYMTAT MO LICHA HA npuioSueane,
HaMaleHa C HaTPyNaHaTa aMOPTHIALNA W HATPYNAHW 3aryou ot ofesnenKa.

Lenara Ha npuaoSusade BKIMOYUBA MOKYMHATA LEHA, BKITIOMHTEIHO MHTA ¥ HOBBICTAHOBHMI JAHBIM
BbpXY NMOKYNKaTs, KAKTO M BCHUKA APYTH Pa3Ixoad, NPEKO OTHACHIN Ce IO NPUBEKIARE HA AKTUBA
AQ MECTOTIONOKEHAC M CHCTONHYE HEOOXOMMMH 33 HErOBATA eKCILIOATALMA 0 HEYHHA IPeBUICH OT
pexoBoACTBOTO. CTOMHOCTTA HR AKTUBHTE MPHAOGHUTH MO CTONAHCKY HAYMH BKIIOYBA HANPABEHWTE
Pa3XOaM 3a MATEPHANH, AUPEKTHO BJIOMEH TPYH ¥ CHOTBSTHATA NPONOPLMOHANNA UACT OT HETIPEKNTe
NPOU3BOLCTBERH Pa3XO/K; pPAIXOAMTE NPAKO OTHACHINA ¢ GO NPHBEAKIAHE HA AKTHBA 10
MECTONONIONEHNE M CHhCTOAHHE HEOOXOAMMM 33 HErOBATA EKCIUIOATALMA; IThPBOHAYAIHA
MpuO/IM3UTENHE OLSHKA HA PAIXOANTE 34 AEMOHTAK M PEMECTBAHE HA AKTUBA U 33 Bh3CTAHOBABAHE
Ha IUIOMIANKAT?, H2 KOATO € PasNoNokKeH AKTUBA W KANWTAWIMIMPAHH PaIXOmM 3a JIMXBH. 3a&KYNEH
codiyep, Ge3 KoiiTO € HeBLIMOKHO (YHKUMOHUPEHETO HA 3aKyNEHO oOOPYABAHE. C& KANMWTANHIMpa
KaTO 4acT OT T0Ba oBopynsane.

Koraro B HMOTHT®, MAHIMHUTE, CLOPLHEHMATZ M OOODPYIBAHETO CE CHIBPIKAT KOMIOHEHTH C
pasiM4Ha NPOXLMKUTEHOCT HA TIOJIE3eH XKUBOT, TE Ce OTMHTAT OTAGNHO.

PbKOBOACTBOTO Ha JIpYKECTBOTO € Bh3NPHENO NOJIMTHKE Ha KAaNMTal3MpaHe Ha aKTHBY B CIyuaif, ue
TRXHATS [ICHA Ha MPHI0CKUBaHe e eKBUBANCHTHA HE, WM HAJBUINABE HHBO HA CHILECTREHOCT B pasMep
Ha 700 nesa.

Hocneosargu paixodu

BoaHuKHANY TIOCHEABAINM PAsXOIHM, 33 A3 €6 MOJAMEHM 9acT OT KTHB OT HMOTHTE, MALIWHUTE,
CHOPBLXEHUATA M 0GOPYHABANCTO, €€ KAUNTANMIUPAT B CHOTBETHHS AKTHMB, CAMO KOF4TO ¢ BEpOATHO
OPEANPHATHETO Ja NOJy™H B GhJCIE MKOHOMUYECKH IOJI3H, CBLP3AHM € TAa3W HacT OT aKTUBA M
pa3xoauTe MoraT Aa GbIarT OLCHCHM HafexAHO. BanaHcoBaTa CTOMHOCT HE2 MOAMEHEHATA 1ACT Ce&
ornucea. Pasxomu 3a exennenno oGcnysBsaHe Ha aKTHBUTE C@ MPH3HABAT B newandu | 3arydy karo
pa3xoa B MOMEHTa H2 BBE3HHUKBAHETO UM.

Amopmuzauun

AMOpTH3AIMATAE Ce HAYMCI#BAa B mevanOu M 3aryOu Ha Oasa JmHeliHBA MeTO/ Ph3 OCHOBA Ha
OYAKBAHNA CPOK HA MONE3CH JKUBOT HA MMOTHTE, MAMMKHHUTE, CHOPBKCHHETE W 00Oy HBAHETO, KOHTO
ce oT4uTar oTAeHHOo, THii KaTo TOBA OTPaIBA OHAKBAHWA HAYMH HA KOHCyMHpaHe Ha GbaeumTe
VIKOHOMMYECKH MON3H OT aKTHBA. AMOPTH3AIWMSA HA NPUAOGHTH aKTHBH MPH YCIOBMATA HE HUHAHCOB
NMIMHr ¢¢ HAYMCIIIRA 38 NIO-KhCHA M3MEXAY CPOKAa Ha A0roBOPa M TEXHHA NMOJE3EH KUBOT, OCBEH B
CIY4aNTEe KOTATO € MOUTH CHTYPHO NPHACOHBAHETO HA COOCTBEHOCTTA BLPXY THX [0 Kpas Ha Cpoka Ha
JOroBOpa. 3eMATA HE Ce AMOPTUMDA.

OuaKBaHRATE CPOKOBE HA NMOJICICH HHBOT KHM TeKYIIUA U NPSAXONHIA NEPHOA CA KAKTO ClICABa:

*  crpaiu 25 ropuHU
*  MAmMHK ¥ oBopyaBaHe 4 roguHA
*  neKu aBTOMOOHIH 4 rogymu
*  CTONAHCKYU MHBEHTAp 7 rogymn
*  KOMIOTPH 2 rogmin
®  Qpyry akTUBY 7 roanun

MeroauTte Ha aMOPTH3IALIMS, NONE3HNS KUBOT M OCTATRUHMTE cToliHOCTH (AKO HE cA HECHUIECTBEHU)
ce NPepa3IrnekAaT KbM BCRKA JaTa Ha MIroTRIHE Ha (HHAHCOB OTYeT.
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3Ha9MMHE CYETOBOAHR NOJIATAKH (GPOALIKCHAR)

HemaTtepaanun akTusn

Mpuinasane u ouenka

Hemarepuamrute aktupyu npuaobuta oT Jipy:KecTBOTO, H MMALLN OrPAHHYEN CPOK HA W3TON3BAHE, Ce
OTYMTAT TO LEHA HA npHaolHBaHe HaManeHa ¢ HATPYNAHATA aMOPTU3ALMA M HATPYNAHW 3arybu ot
obe3iteHKa.

PobKoBORCTBOTO Ha JIPYXeCTEOTO € BLINpHESO MOJNWTHKE HA KANUTANMIVDPAHe HA HEMATCPHATHM
aKTHBH B Ciyuali, ue TIXHaTy LeH4 HA MPUAOGHBAHE ¢ GKBUBANIGHTHA HA, WIH HANBHULIABA HHEO HA
ChIIECTBEHOCT B pa3Mep Ha 700 nena.

ocnedeawu pasxodu

Paixoau, cBLP3aHY ¢ NMOANHPLIKKATA HA HEMATEPHAIHN AKTUBY Ce KaNUTANU3IMPAT, CAMO KOTATO CE
yBemmyasa ObaemaTa MKOHOMHYECK: H3roJa OT akTHBA. BCHMKM OCTEHANMM PAINOAM Ce HpU3HABAT
Karo pai3xol B MOMEHTS Ha TAXHOTO BL3HHKBaHe.

Amopmsauus

AMOpTHIALMATA CE HAYNCISBA B mevandu ¥ 3aryGu Ha Gaza JmHEMHMA MeTOn Bh3 OCHOBA HA
OY4KBAHUSA CPOK HA MONIE3EH AHHBOT HA HEMATEPUAIHUTE AKTHBH.

QuakBaHNTE CPOKOBE HA MOJIE3CH XKUBOT €A KAKTO ClIENBA;

*  coryep 2 roaunu

Haern axTaBH

JIn3MHroBY IOroBOPH, 10 CHIATa Ha KOWTO Ha J(DYXeCTBOTO Ce NMPEXBHPIAT BCHUKMA 3HAYAMU
PHCKOBE W U3roAH oT coferBenocTTa, ce Knacudmmwpar karo GUHaHcoB MaMHr. ITpy mbpBoHauaNHO
NPU3HABAHS JIMIMHIOBAHHUTE AKTHRH C€ OTIHTHT IO MO-HUCKATA OT CNPaBEANMBA CTOHHOCT M
HACTOAMA CTOHHOCT HA MMHMMARHHTE IMINHTOBM TUAmanuA. Cliefl ITLPBOHAYAIHO NpH3HABANE,
aKTHUBBT CE OTUNTa CHIOPE/, CICTOBOHATA NOJHUTHKA NIPHIIOKKMA 38 CHOTBETHUA aKTHB.

Jpyril JIM3UAFOBY AOTOBOPH €A JOTOBOPH 33 ONEPATHBEH JIU3MHT, NPH KOUTO NUIUHIOBAHUTE AKTUBRK
He Ce MPW3HABAT B OTUETa 32 PHHAHCOBOTO CHCTOAHME Ha JpyKecTBOTO.

Marepaangn 3anacu

MarepyanHyTe 3anacy ¢eé OTUMTAT IO MO-HKCKATA OT TAXHATA Cce0ecToHOCT M HeTHA peanusyema
croiiHoct. OruerHara CTOHHOCT Ha MaTepmaiHuTe 3anmack ce Gampa HA MeTONa HA CPelHO-
npeTerieHaTa cToliHOCT ¥ BKIMOYBA PLIHEKHAMUTE PA3XOAM NP 3AKYNYBAHE WK NPOH3BOACTBO, U
Te3y BhS BPB3KA ¢ JOCTABAHETO HM 0 CEralllHOTO MECTONOMOMEHUE U CHCTOSHUE,

Hetnara peanmsyema croffiHocT € 0OdaxBaHaTa MPOAANHA LEHA NPU HOPMATHU GHIHES YyCIOBAA,
HaMaJleHa C 0MaKBAHWTE PAXOAM NO 3ABLPIIBAHES H NPOLAKGA.
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3HauAMA CETOROANM NOIATUKA (DPOTLIIZREHAC)

OSeanenxa

DURGHCOGU GKIMIIGH (SKIBOUUMETHO E3eMANUR)

Ounaticos axtus, koHTO He ce OTYMTA NO cnpape;unBa cTORHOCT B mevandu M saryln, ce
OpePasrienia KbM BCAKA OTICTHE HaTR, 34 A4 ¢¢ MPCLEHA JanM He ChLIECTBYBAT NpH3HAUM 3a
obesuenxa. Epun dunancoB aktus ce cuuta 3a obeaueHeH B cayuall, ue uUMa OBCKTHBHH
JOKA3ATENCTEA 38 @HO WM NMOBECHS ChOUTHSA MMauM HeraTHBEH e(eKT BhpXy ouaxBanute Gbhaemu
NapHHK NOTOUY OT TO3M 2KTHB M TO3X ethekT Mode A2 (bae HAGEAKAHO OLICHEH.

OBeKTUBHO AOKAIATEACTEO, He (PHHAHCOB AKTUR € 0GE3LEHEH, MOXE Ja BKIIOYBA HEH3ITLIIHEHHE WIH

TPOCPOaNe OT ANBKHHKA, NMPECTPYKTYPHpaHe HA ABIKUMATa cyma 3a Jlpy:ecTBOTO npH ycnosus,
Ko¥TO JpyxecTsoro He Gu parnexpanc npu APYrH 0GCTOATENCTBE, MAAMKALIHY, Y€ AFLRHUKDT MW
H3NAAHE B HECHCTOATENHOCT.

HApyxecTEOTO B3UMA MTPEAl BUA XOKAIATENCTBE 33 00S3LEHKA HA B3CMAHNUS KAKTO 38 KOHKPETEH aKTuB,
1T8K8 ¥ HA KOJIEKTMBHO PBBHHME, BCHYKM WHAMBHAYRJIHO 3HAYMMMM B3SMaHHA Ce MPOBEPHABAT 34
cnewuduuta ofesueHxa. Boyyky MHEMBHAYANHO 3HAYMMM B3SMAHMS, 32 KOWTO HAMA cneumdu4na
ofe3ueHKa, Cliel TOBA ce NPOBEPABAT KOJEKTUBHO 32 05e31eHKa, KOATO € BLIHKKHAMA, HO BCE OINe He
¢ uaeHtudummpana. BieMaunaTa, KOWTO He C& MHAMBHAYRIHO 3HAYHMH, CE TIPOBEPABAT KONEKTHBHO
32 00e3UCHKA KATO Ca rPYNHPaHH 3AeAHO B3EMAHWA ChC CXOAHM XApAKTEPHCTHKM Ha pucka. [Ipu
NpOBEPKATa HA KONSKTHBHO HUBO 33 00e31eHKa, JpyHECTBOTO M3INONIBE UCTOPUIECKHTE TEHECHLHY
Ha BEPOATHOCTTA 38 HEH3MBJIHOHNE HA 3aARDKCHHATA, BPEMETO 38 BLICTAHOBABAHE M pa3sMepa Ha
Bb3HUKHATKTE 3ary0M, KOpMIMpaHHW ¢ NPENGHKATA HA PBLKOBOACTEOTO AQNMM  CETalHUTE
HKOHOMUYECKH U KPCAMTHH YCIIOBUS €A TAKNBA, Y€ HMA BEPOATHOCT peantmute 3ary6u aa 6naat mo-
rojieMr MM NO-MaJIKH OT npeanonarasero Ha 6a3aTa Ha HCTOPHHECKHTE TEHICHUHN.

3ary6Gara ot oGesueHKa 3a HHHAHCOB AKTUB, OTYMTAH N0 AMOPTHIMPAHA CTORHOCT, C& H3YHC/IABA KaTO
pasiMKaTa MEXAY HEroBaTa OTHETHA CTOMMOCT M HacTofllaTa CTOMHOCT Ha OuakBanuTe Gnueuy
[apHYHH MOTOLUM, JUCKONTHPAHH ¢ opHTHHWMNA edeKTHBEH JIMXBEH APOLEHT. 3ary6a ot ofesuenka
ce mpu3HaBa B meuanOu W 3aTyOM W ce OTpainBa B KOPDEKTHBHA CMETKA HAMANABAWlA B3SMAHMATA.
Korato nocnepsatmo cuburne Hamanasa 3aryGara oT oGeslieHKa, TOBA HAMAICHHE Ce OTPA3ABA Mpe3
neyandu | 3arytu.
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“Boiarapexs Basnec Caeremn” QO] OBB3ACOB OTUET

3a rogunara, npusmoinamna aa 31 gexemepa 2609

BenexKky KbM QUEARCOBES OTHeT

3.
(=)
@)

(3)

3HATEMHA CHETOBOARA NOIUTHKH (HPOXLIREHHE)

Odesnenka (NMporbExenye)

He-cpunancoeu axmuou

Oruernyre croifHOCTM Ha He(pMHAHCOBATe AKTMBM HA JIPYKECTBOTO, MATEPHANIHH 3anacu M
OTCPOYEHR JAHBYHI AKTHBM, CC NPErJCHIAT KbM BCAKA OTHUETHA A4Ta C LEN 13 ce ONMpeAsiy Aanu
uMa mnpusHaud 3a obesucka. B caywaii, 4e chnecTByBarT TaKMBA NPUIHALM, C€ NpPaBU
npuiM3ATeIHA ONEHKA HEZ BL3CTAHOBHMATA CTOMHOCT HA aKTWBA. 34 HEMATCPHAIHM AKTHBH C
HEONIPE/ACNIEH TONE3EH KHBOT, WM KOKWTO OIS HE CA rOTOBY 3a YNoTpeda, Bh3CTAHOBMMATA CTORHOCT
¢¢ ONpeacin Ha BCAKA FOMHA 10 eAHO M ChIIO BpeMe.

BricranosuMara CTORHOCT Ha aKTHB WM Ha OGEKT, renepupam napuuu notouw (OFTII), e no-
BUCOKATA OT HErORaTa CTOHHOCT B yroTpeba 1 cnpasesnuearta My CToHOCT, HEMAISHA ¢ PA3XOAS MO
npoaaxta. Mpu oucnkara Ha croliHocTTa B ynoTpeda, GbaeuuTe NAPUIHA NOTOLM C& AUCKOHTUPAT
Ao cerawHara MM CTOHHOCT, KATO ¢@ NpUNAra JMCKOHTOB MPOLEHT NPEeAM AaHLLK, OTpaiBaul
TeXyImUTe OUCHKM 34 Na3apa, LUSHATA Ha MapHTE BLB BPEMSTO M CNSUMMHYHMA 32 aKTHBA pucK. 3a
8KTHB, KOHTO HE NEHEpHPa CAMOCTOATENHO NAPUYHH HOCTHILICHHS, BBICTAHOBHMATA CTOfiHOCT ce
OTIPOACAA 32 IPYNATA aKTHBH, eHepHpaLlla NApULHN MOCTHILICHHA, KbM KOSTO TON NPUHARNCHKH.

Kopnoparusiure axTuB# Ha JIDYKECTBOTO He ICHEPUPAT OTACIHE NapWYHM NOTOMM. AKO MMa
MHAVKEUMH, Y€ KODIIOPATHBSH aKTUB MOIKE A3 ¢ obe3ticHeH ce ONpOLeNa BhLICTAHOBAMATA CTOHHOCT
3a OI'TIII, k&M KolTO KOPNOPATHBHYA AKTAB NPHRALICKH.

3aryfa ot ofesueHka ce NpU3HABA BUHATA B Cay<ail, ue GaiaHCOBATa CTOMHOCT HA €OWH AKTHB MW
OITII], yacT oT KOATO € TOl, NPEBUILIARA HETOBATA Bh3CTAHOBHUMA CTORHOCT. 3ary6u oT 0Ge3LeHKa c&
npu3Hasat B nevantu u laryou. 3ary6u ot oSesuenxa npusnary 3a OITHI ce pasnpenenat Taxa, ye
N2 HaMamIT OTIETRUTE CTOHHOCTH HA AKTHRUT? B ¢6CKTA NPONOPIHOHATHO.

3aryGa or ofesuenka, NPU3HATA B NPEAXOAHH NEPHOAH, C& MPOBEPHRA HA BCAKA OTHETHA NATA 32
HHAMKaMY, 4e 3arybaTa € HaMaeHa WM Bede He chuectayed. 3ary6a or ofesuenxa ce
Bb3CTaHORABA OOPATHO, aK0 € UMAIO NpOMAHA B NPHEIMIUTENHKTE OLSHKM, HIIONIBAHW 33
onpenenane Ha BhICTAHOBHMATA ¢ToitHoCcT. 3aryba oT 00¢lleHKa ce BLICTAHORABA CaMo IO TaKapa
crenes, 4e GanaHcoBaTa CTOMHOCT HA AKTHEA He HANBHILABA GanaHcoBaTa cToliHOCT, KOSTO 61 Guna
onpenenena, cnea NpHenalaie Ha aMopTH3alus, ako 3aryGa o7 o0e3LeHKa He ¢ Guia mpu3HABaHa.

Hetexymy axrusy Ipjurann 38 npoaasda

Herexymu axTusn, uiam rpyny 3a u3sakaaHe OT YrioTpesa, ChCTABEHH 0T AKTUBMTE H NACHBHTE, HUATO
CTOMHOCT co ouakpa Aa ObLje BRICTAHOBEHAa OCHOBHO upes mpoAmkba, 2 He upes NpeALIAKARAIG
ynorpeQa, ca knacuHIBpaHy Karo fepxaHM 3a mpojaxGa. Herocpeacreeno npean knacuduunpane
K&TO JLPKAHM 34 Mpoaax0a, aKTHBHTE WM KOMNOHEHTHTE HA IPYNA 38 U3BAXAAHE OT ynoTpeba, ce
OLEHABAT B CBOTBETCTBME ChC CHETOBOAHATE HOMKTHEA HA JlpyxcectoTo. Cnex 1082 OGHKHOBEHO
aKTHBUTE, WM TPYNATa 33 U3BMKAaHe OT ynotpeha, e OUCHABAT NO MO-HACKATA OT THXHATA
GanaHcoBa CTOMHOCT W CrIpaBeAIMBATa CTOMHOCT, HAMANEHA ¢ PAIXOMTE 3a Npoaaxta. Beska sary6a
oT 00c3UeHKa Ha TPyNa 3a M3BARI4HE OT YNOoTpe(a Ce panpencssi KbM aKTHBUTE M NACHBUTE Ha
NPONCPUNCHATHE OCHOBS, ¢ M3KNIOYEHMETO He 3ary0a He ce pasnpenens 3a MaTepPHANHUTE 3amacH,
(MHAHCOBH AKTHBH, CTCPOMCHH MAHbYHH AKTHBH M MHBECTHLIMOHHH MMOTH, KOUTO MPOXLIKABAT 13
Ce OTHHTAT B CHOTBETCTBUE CBC CUSTOBOAHKTE NONHTHKY Ha JIpyikecTBOTO. 3arybu ot ofesucHra npn
ITbPBOHAYANHO KNacuuuMpane KaTO JXLPKAHA 33 MpoAwKGa ¥ MOCHeBANIA Nevandu win 3ary6u ot
TIPSOLICHKE, CO MPU3HABAT B Neyandu u 3aryou. [leaanbure He ce NpU3HABET HA CTOHHOCT MO-rossMa
OT KyMYRaTiBHaTa 3ary6a ot obe3ueHka.
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“Boarapexn Baznec Cucremn” Q01 DREAHCOB O0THET

3a roaunara, npurousams 5a 31 pexemepa 2009

Benexirn koM QEHAHCOBEY OTHET

3.

3auqAMH CUETOBOJHE DOIMTRKA (NPOALIECHRAE)

(n) JoxonHx Ha mepcoRaIR

@

Inanose 3a deunnpanu enocku

Ilian ¢ aedpuHEpaH BHOCKM € IUIAH 33 JOXOAM CJIE] HANycKaHe, CMOPeA KOHTO APYyXKecTBO Iuiaia
BHOCKH H& JpYIo JiMlle W HAMA HUKAKBA MPABHH MW KOHCTPYKTHEHU 3aTLIDKEMMS A IAma
AOOTBAHKTENHY CYMH cChaea Tosa. [IpasurencisotTo Ha bBwarapus HOCH  OTTOBOPHOCTTR 34
OCHIYPHBAHETO HA NEHCHH MO IUIAHOBE 32 AeUHUpaHH BHOCKU. PA3XOAMTE MO QHrAKUMEHTA HA
HpyxecTBOTO AR NpeBeKAa BHOCKH MO NAaHOBeTe 33 AePUHMPAHM BHOCKN, € NPH3HABAT B Nevuantu
u 3arybu Texymgo.

(f) HMnanose ¢ deunupanu doxodu

I[Tnan ¢ nedurMpaHK 1OXOK € TUIAH 32 ROXOAM CJIeA HAIyCKAHe, PA3HYeH OT TUIaH C AeuHUpanu
BHOCKH., HeTHOTO 3ambimetne Ha JIPyMecTROTO 34 TIAHOBE ¢ AeUHApAHH JOXOMH €& MIYMCIABA
KETO Ce MPOTHOZNPE CyMaTa Ha GibletuTe JOXOLH, KOHTO CIYXHMTEIHTe ca NPUAOSHIN B 3aMAHA Ha
CBOHTE YCIYTH B TEKYLINA ¥ NPESAXOZHA NSPHOMH; ¥ TOW AOXOK €& MMCKOKTHPA, 33 A2 C& ONpemess
HEeroBara HacToA1na CTONHOCT.

JipyxecTeoTO MMA 3AAb/DKEHKE 32 UAMIAIAHE HE JOXOA NpPH HAIYCKAHE HA TE3U CBOM CIyXKUTENH,
KOHMTO C& NSHCUOHHPAT B CHOTBETCTEUE C WIHCKBAHUATA Ha Wi, 222, § 3 ot Kopmexca ua Tpyaa (KT) B
Buirapus. CeoOpasuo Tean pasmopentu ma KT, npu mpexparssaHe HA TPYROBMA JOTOBOD Ha
CI:KUTEN MPUAOSAN NPaBo Ha NMeHcHd, PabOTORATEIINT My M3TUTAILA O0eMEeTeHHe B Pa3MEp Ha jBe
mecedsn 6pyTHy paboThM sannaTi. B ciyuaii, ue paGOTHUKET WM CAYKUTENAT UMa HATPYNIRH CTAX
or 10 » noseye roaMHN KbM NATATA HA NEHCHOHUPAHE, OGC3WETEHHETO € B PA3MED HA LICCT MECEHH
GpyTHH pabOoTHY 3ATLIATH,

B Genexka 22 € ONOBECTEHA CyMaTA HA NOTSHIIMATHOTO 3abIKEHIE.

(it}) Hoxeou npu npexpamscane

Aoxoau npH mpekpaTABaNE Ce NPU3HABAT KATO Paxol, Korato JIpYKecTROTO Ce e aHraxupaso SCHO,
6es peanua BE3MOKHOCT 38 0TKA3, ¢ obuManeH nojpodeH gk, ¢ KOATO WK Aa NpexpaTh paGOTHA
OTHOIICHNA NpeH HOPMAIHATA A4TA HA NEHCHOHMPAHe, WM Aa NpeaocTany obeslleTeHus npw
TIPCKPATABAHE, B PEIYITET HA NPEATOKEHMe, HANPABEHO 31 HAChPUABAHEG HA ROGPOBONHOTO
Hamyckane. JloXxoan mpH mpexparieane 3a A0GPOBONHO HAIYCKEHE A MPU3HATH KATO Pasxod, axo
JIPYXecTBOTO ¢ OTTPaBUIIO CPUIMATHO NPeLIoKEeHNE 3 AOGPOBONHO NPEKPATHBAHE, U € BEPOATHO,
ue ofeprara mwe Guae npreta, @ GPOAT HA MPUEIUTE MOXKE A CO OLCHH HANEKIHO. AKo ofeneTeHuA
Ce ILJKaT 38 MoBeve OT 12 Mecella ciiea Kpas HA OTYSTHHA NEPHOA, TE Ce JMCKOHTUPAT A0 THXHATZ
HACTOAIA CToHHOCT.

(iv) Kpamxocpounu doxodu na naemu auua

3arbnKeHHEs 32 KPATKOCPOUHNTE OXOMH HA HASTH JIMIA C& OLSHABAT HA HEIUCKOHTUPaHa 6asa 11 ¢a
OTHETeHM KATO Paixo/ KOraTo CRbP3AHMTE C TAX YCIyrH ce npeaocrasar. Ilacs ce npusuasa 3a
Cymara KOSTO ce ovYakpa ng Gbie W3NsTeHa NO KPATKOCPOUeH GOHYC B Mapy WIM NIEHOBE 33
pasnpesenenue Ha nevanbara, ako JIpy:XecTBOTO UMA NPABHO WM KOHCTPYKTHBHO 3ab/KEHHE A3
3AIUIATH TA3M CYMa Karo PE3y.ITET OT MHHANM YCIYTH, NPSAOCTABEHH OT CIYKUTEN, U 3aX5IKCHHETO
MOXe Jia ce OLeHH HATEKIHO.

JpyxecTBoTe NpU3HABA KATO 3AALIKEHWE HEQMCKOHTAPAHATA CyMa HA OLIGHEHMTE PaIxoan Mo
IUIETeH rOAMUIIEH OTITYCK, OYaKBaHK Aa GhAAT 3aniaTeHW Ha CYXUTEIMTE B 38MAHA HA TPYJa UM 32
H3MHUHAINA OTHETESH [IEPHOAL.
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BeaesKH keM (HEAHCOREY OTIET

3.
(#)
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()
)

(i)

3uauumMA CYCTOBOARR NONTHKH (NPOALIKEHNE)

ITpoBr3un

Mposusus ce HauMCnABA B Ciiydante, KOraro JIpY:KECTEOTO MMA [IPABHO WM KOHCTPYKTHBHO
3BABIKEHKE B Pe3yNTar OT MUHAN® CLOMTHA, M € RSPOSTHO NMOracABaHeTO Ha 3ATHDKEHHMETO ha ce
OCHIIECTEY 38 CMOTKA Ha HAXOAALL MOTOK OT WKOHOMKYECKH mossH. [IpopaunkTe ce onpeaenar upes
AMCKOHTHPAHE Ha O4AKBAHW GbLACIM NapUYHM MOTOLM HA GA3A JMXECH FPOUSHT TIPSIA AAWbLM,
KOATO OTPaA3ABa TeKyllaTa nalapHa CTOMHOCT HA MAPUTE BLB BPSMETO ¥ PUCKOBETS, CricLidpuuay 38
3AOBIKEHUETO.

Tapanuuu

ITpoBuauy 3a rapaHuMy Ce MPU3IHABAT KOTATO CEBP3AHUTE ¢ TAX MPOAYKTH WIH YCIYTH CA MPOAAACHN,
IIpoBuaunte ce Gasupar Ha HCTOPHMECKH HNAHHK 33 rapaHUMUTe M Ha TPETEriaHe HA BCHUKH
Bb3IMOXKHH CITyHay C BEPOSTHOCTTE T€ AA C& CIyJ4T.

Cuvoebiuu cnopoece

Kngeto ¢ BeposTHO oOnpeaeneH W3XOAAW, MNOTOK, ChALPIALL KKOHOMHMECKM [O3H, Ja Onie
HeoOX0auM 3@ MOKpHBaHe Ha 3ambiiKeHue mo cbaeGen cnop, JpYKecTBOTO IPHU3HABA NPOBUIMA,
Hposusnata ce Oasupa wna hali-noGparta oueHxa fageHa OT IOPUAMYMECKUTe CHBETHULHM Ha
HApyxecrsoro. B ciyuante, KoraTto He Moxe A3 Obie HanpaseHa HAAEHAHA OLUEHKA HA pa3Mepa Ha
3A1LHXCHAETO Ce ONOBECTABA KATO MOTSHIUMATHO 3aTb/IKeHHe,

Mpuxoxs

Ilpuxoan or nponamba Ba CTOKA

Tpuxonu OT nMponaKGATa HA CTOKN €8 NMPH3HABA NO CHPABEITHBA CTOHMHOCT HA MOMYUSHOTO WIH
KOSTO ¢¢ OuAKBa Ja ¢¢ NONYYM BhIHATPAXACHHE, HAMANCHO C RHLPHATHTE CTOKHM, OTCTHIKHM HIH
pabaty. [Tpuxoa or npoaaxGa HA CTOKH Ce mpu3Hasa B nevanOM ¥ 38ry6M B MOMEHTR, KOraTo
CBIIECTBEHUTE PRCKOBE M COGCTBCHOCT ©¢ NPEXBH{UIAT KbM KYNysaua, ROJYyYdB2HETO HA
BhIHATPAKACHUETO € BEPOATHO, CBLP3AHMTE PAIX0AY M FEIMOKHUTE BPBIIAHHA HA CTOKH MOTaT Aa Ce
ONpeacHsT HANSKAHO, HAMA NPOXLIDKABAING YYACTHE B YNPARNCHMETC HA CTOKHTS, M CyMdTda Ha
TIPUXOAA MOKE [a Ce HIMEPH HANEKIHO.

[pexBpPASHETO HA PUCKOBETe ¥ WITOAMTe BAPUPAT CHOPEA KOHKPETHHTE YCJIOBMA HA JOTOBOPA 34
npopaxGa. 3a no-ronsAMara 4acT or npoxaxGuTe Ha CTOXM OT JIPYXECTBOTO, MPEXBBPASHETO
oOHKHOBEHO Ce HIBBLPLUBA ¢ NMPEAABAHE Ha CTOKKTS Ha KyiyBaYa B cKiazfa Ha JpyKecTROTO.

Mpuxodu om ycayeu

[TpaxomuTe OT NPEJOCTABEHU YCAYIM Ce NPHIHABAT B MedanGn W 3ary0u npoNopLMOHAIHO HA
CTSMNSHTA HA 3aBBPLICHOCT Ha CHACNKATA B IGHA HA M3NOTRAHE Ha OanaHca, CTeneHTa Ha 3aBbpPLICHOCT
0BMKHOBEHO ¢ ONpPeLeNH MOCPEACTEOM aHANHS HE H3BhpLIeHaT’ paboTa

Hpuxoon om xomucuonny
Koraro JIpy®ecTBOTO AeliCTBE B KaueCTBOTO CH HA ATEHT, A He HA MPUHIANAL O AaACHA TPAH3AKLMA,
NpHIHATH OPUROK € HETHATA CyMa Ha KOMHCROHHATZ NoNydeHa oT JIpyxecTBoTO.
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“Brarapeku Baznec Cucremn” OO0/ dauauncos oTaeT
3a roaunara, npaxaousama ka 31 aexemspn 20609

Benexky wbm GARAHCOBASL OTYHET

3. 3HAYAMH CHeTOBOANM NONHTHKE (DPOALJIKEHHE)

(1) Ilnamanus N0 JH3IAHTOBH AOTOROPH
InamanusTa NO ONEPATHBEH JM3HHT CE NPUIHABAT B Neuanou u 3arydu Ha Gasa nuHelinua MeTox 3a
Nepuoaa Ha JH3NHIOBMA norosop. lNMomydeHy ROMLAHUTENHE NNANIAHME €& MPH3HABAT B neuandu K
3ary6u KaToO HepasgeiHa uacT OoT OGWUTE IM3WHTOBY PAIXOAM Npe3 NMEePUOJA HA LOrOEOpA.
MuHIMaIHKTe TU3UHTOBY BHOCKY IO (PAHAHCOB JIM3NHT CO PASNPNCIAT MOKIY (PUHAHCOBH PAIXO/M
H HaManABaHe HA HEYPERCHWTE 3ANbixeHUs. DUHAHCOBMTE Pa3XOiM CE PAMIPOACNST KhM BCEKH
NEPHOL 34 BPEMETO Ha JIM3WHTOBYA CPOK TAKA, Y€ Ja C MOCTUrHe NOCTOSHEH NMEPUOLHYEH JIMXBEH
OPOLSHT HA OCTATHKA OT 3aXbLKCHMETO. YCIOBHWIE JIM3MHTOBYM NJANIaHHA Ce OTYKTAT Kato ce
PEBH3NPAT MUHUMATHHTE JIMIMHIOBY NUIAWNAHKA 38 OCTATEIHUA CPOK Ha JIHSHWHTE, KOTATO KOPEKLMATA
NO JIH3UKTE ¢ MOTELPACHA,

Onpedenane danu 0adeno CREPAIYMERUE CHIBPICE AUIUNZ

Ilpy BL3HMKBAHE HA CHOPAYMEHNETO, HpPYKECTBOTO OTIpERels JANNA TO €, NIH ChEBPKE SICMEHTH Ha
JuauHr, KOHKPETeH aKTHB € NpeAMeT Ha JIH3NHT, 8K0 U3MBIHEHNETO Ha CIOPATYMEHHETO 3aBHCH OT
H3MNOJBBAHETO HA TO3W OMpeAelicH akTub. CnopasyMeHve NpeACTARNABA NpefaBatic HA (PABOTO HA
I0I3BAHE HA AKTHEA, AKO CNOPASYMERMOTO NpegocTapd Ha JIpyKecTROTO MpaBoTO Aa ynpakHABa
KOHTPON BLPXY HINOI3BAHETO Ha Ga30ByA AKTHB.

Ipu BLIHMKBAHE WM CNOA MOBTOPHA OUCHKA HA COOPAIYMEHUETO, Jpy:KecTBOTO pasieis ILtalanns
W Hpyr¥ M3NCKBAHH BB3HAIPAXKICHMA OT TOBA CHOPasyMEHME, HA TAKWBA 38 JIM3MHT, W TaKuBa 3a
OPYTHTE CNIEMEHTH, Bb3 OCHOBA HA OTHOCHTENMMTE MM cnpascinnbi crofitocti. Axo JIpyxecTBOTO
3aKMOUH, 4e 34 AancH (MHAHCOB NM3MHT ¢ HEBBb3MOMKHO 1A C& Pa3leisT INAAHHATA HANCIKAHO,
8KTHB W MacHB CE NPU3HABAT B pasMep, pABSH Ha cripasemIMBaTa cToHHOCT Ha OasoBus axTus. Cnexn
TOBa MACUHNLT ¢ HAMANABA, KATO IUIAIAHHATA C€ M3BLPIIBAT,  BMEHEH (PUHAHCOB pa3xXoi BLPXY
NACHBA C& NPH3HARE KATO Ce HINO/3Ba ANepeHLManeH TMXBEH MPOLEHT Ha JIpYIKeCTBOTO,

(m) dunancosn NPHXOAH H PAIKORH

®duHaHCOBUTE NPUXOAM BKIFOYBAT MPHXOAM OT JAMXBH 110 KHBECTHPaHHM CPeicTBA W neuanba oT
onepanKn B qyXaecTpanHa sanyTa. IIpaxoes oT JMXBH ce NpH3HAaBa B MOMEHTE Ha HAUHCIABAHETO My
10 MeTONA Ha efeKTUBHATA IMXBA,

PUHAHCOBHTE PAIX0AM BKIIOUBAT PA3XOAM 3a JHMXBR M0 33eMH, PA3XOAH B PEIYNTaT Ha YBENUYCHHE
Ha 33TLIKCHHETO, CJIGACTBHE HAa NpHOMMIKEBRHE C ©[MH MEpHOA HA AATaTa, ONpeJencHa 3a
PeIHIUPAHEe 38 NPOBHIKM, 1 3ary0n OT Onepanki B WyXecTpaiHa sayTa. Pazxonu no 3aeMu, KOUTO
He MOTET A3 ¢ OTHSCAT NPAKO KbM TMPHAOGHBAHETO, CTPOMTEICTBOTO WM IHPOW3BOACTEOTO Ha
OTTOBapsIl, Ha YCJIOBMATA AKTUR, ¢ NPHIHABAT B Nedanty n 3ary0y Kato ce W3NON3BA METoZa Ha
ehexTHBHNS INXBEH NMPOLCHT.

IMeyantu 1 3arybu o1 BanyTHU KypCcOBM Pa3iIMKH Ce OTHHTAT HA HeTHa 0asa.
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Beneaxda KM (PHAAHCOBAS OTYET

3
()

3naunmu cYETOBOANE NOJIATHKE (DPOALIKRHHE)

JlanbK BLpxy neuanbara

HanwsinT BupXy neuantara 3a roiMHaTa NPEACTABNABA TEKYIH U OTCPOUCHM AAaNBIM. JanbKbT BhpPXY
neqanGara ce NpyUsHana B nevantu 1 3arybu, ¢ MIKIMOYEHNE Ha TO3M, OTHACAIL Ce 33 CTATUM, KOKTO ca
NPU3HATH AMPEKTHO B COOCTBCHUA KANHTAIL, WM B APYT BCSOGXBATEH JOXOIL.

Texymust naubk € O4aKBAHOTO AAHBYHO NJAlNAHe BbpXy obnaraeMara newanba 3a rojauHaTa,
NpHarafikn JaHBYHKTE CTABKY B CWUJA KBM J&TATA HA MIrOTANHE HA OTYETA ¥ BCHYKM KOPEKLHH 3a
KbDKMMH J@HBLH 38 MPeaXoaHu rofuHu. OTCPOUCHHTE AAHBUM CS MIMHCAABAT 4pes GanancoBusA
METOJ| PLPXY BPEMOHHHTE PANTHKH MEHKAY CyMaTa Ha aKTHBUTE ¥ IACHBUTE, H3INON3BaHA 33 LEIUTE HA
M3rOTBHHETO HA (PUHAHCOBUA OTHET, M CyMATA H3NOI3BAHA 33 NBHBYHMU LeN.

OrcpoueH RaHBK He ¢ MPHIHABA 32 BPEMEHHW PA3MKH OT ITHPBOHAYANHO NPUIHABAHE HA KTHBU K
NIaCHBH NIPH CACIKA HE 32cAranla nevantn u 3aryGy, HITO 32 CHETOBOAMM, HUTO 38 AAHEYHY LIS/TH.

Cymara Ha OTCPOYSHHTe HAHBUM ce (Gajupa HAa OUAKBAHETO TO A ¢ PEAIM3UPAT WM NPUCHANHAT,
W3NOM3BAlKY APAIOAKUMHTE IbM JaTaTa Ha GanaHca aawbunH craBkH. OTCPOUCHHTS HANBYHE AKTHBH
¥ NAcHBH C& HETUPHT AKO MMa NPAaBHC OCHOBAHHE 38 HETHPAHE Ha TEKYLUM JARHBYHM AKTHBH M MACHEH
WK T€31 RAWLYHM aKTHBH ¥ NACHBY e Ce PeANV3NPAT eAHOBPEMEHHO.

AKIMB TIO OTCPOMEHY AAHBIM € HAYMCINBA CAMO AC pa3Mepa, JO KOHTO € Bb3IMOKHO Obaema
obnaraema neuanta aa Gble HAIMMHA NIPY YCNOBUE, Ye HEMINONIBAHNTE NAHBYHN 3aryOH U KpemuTH
morar aa Obaar uanomssanu. OTCPOUCHNTE AAHBYHH aKTHBH Ce MPErJIeKIAT KbM BCAKA OTUETHA AT 1
€& HAMAJIABAT NOKOJIKOTO HE € BEPOATHO noBeue GbACIA H3roaa aa Guae peanusupata.

Tlpy onpeaensHeTo Ha TEKYIIKTe ¥ OTCPOUCHITE TaHbLM JIPYXKECTBOTO HIN0A38a CYETOBOAHATA Gasa,
onucaxa B Genexxa 2 no-rope.
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“Bnarapekn Bazpec Cucremn” OO0/ DaABaHCcOB 0THET

3a roaunaTa, npakatousama ke 31 aexemapa 2009

Benexxn koM QHHEARCOBAY OTICT

3.
(0

3599AMEA CHETOBOAHE NOANTHKH (NPOTLIKeHHAE)

Hosn cranaapTs B palacHeRHs, KOWTO He CA NPHJICKEHH H0~-PAHO

Haxou HOBM CTAHAAPTH, MPOMEHM B CTAHAAPTH U PA3ICHEHNH, BCE OME HE €A BJICNIM B CHNA 38
roIHHaTa 3MBLPIIEAMA Ha 31 aekemspy 2009 r., 1 He ca HUIM NPUIIOKSHM NO-PRHO NPH WITOTBAHETO
Ha TO3# YHUHAHCOB OTHET.

Hoeu, npomenenu, pesusupanu unu nododpenu cmandapmu:

Perusupan MC®O 3 Bwwec Kombunayuu (2008) e B cuna 33 mupeata (uHAHCOBA TOAMHA,
3anovBAIla Ha, UAK cnel | ronu 2009 r.. PexoBoacTBoTe HE odaxea MCDO 3 (Pesusnpan) aa 3acerne
¢rzancoBHTE OTHETH, Thil KaTo JIPYHECTBOTO HAMA UHTEPEC B ABUIEPHHA APYHECTBA, KOHTO 1a Gbie
3uCETHAT OT NPOMEHHTE B CTAHAAPTA.

lpomenn 8 MCC 27 Kowconudupawu u omdernu chunancosu omuemu € B CUNa 32 mLpBATA
¢unancona roauHa, 3anonsama Ha, uau cied 1 o 2009, PeROBOACTBOTO He 04aXBa Te3W NPOMEHN
B MCC 27 na 3acersar ¢unaHcoBuTe 0THeTH, Thil KaT0 J{PY:KECTBOTO HAMA WHTEPEC B LIIEPHHU
NpYIXECTBa, Ko#TO da Gbjie 3acer€at oT NpoMeHUTe B CTAHAAPTA.

IIpomenu 8 MCC 32 @unancoeu uncmpymenmu: Ipedcmaenne: Knacugpuxayus na usdadenu npasa
€ B CHJia 34 mypBaTa UHAHCOBA FOAMHA 3AN0YBANA Ha, v cnes 1 Gespyapn 2010, PrxoroacTeoTo
He o4aKBa Te3u npoMeHu B MCC 32 ga 3acersar dmHancoBuTe 0THETH, Thil Kato JpyxecTsoTO HE €
M3JIABANIO B MUHAIOTO TAKHBA UHCTPYMEHTH.

Ipomenu B MCC 39 Qunaricosu uncmpymenmu: Ipusnacane u oyenxa: Jonycmuwmu xedocupanu
nozuyuu € B Cuita 31 mLpBaTa (PMHAHCOBR roAMHA 3amoubamla Ha, wim cieq 1 roms 2000,
PuKoBOACTBOTO HE odakBa Tesu npomenn B MCC 39 na 3acernar QuHaHCOBHTE OTHETH, Thit Kato
HpyxecTBOTO He NIpRIAra CHETOROAHO OTUHTAHE HA XeAKMpaHe.

Hosu pazacuenun:

KPMC®O 12 Cropasymenus 3a xouyecuu na yeryeu Tpabsa aa ce NPUnoxu, Hafl-xbeHo, oF
HayanHaTa naTa Ha mMepBata ¢HHancoBa roaMna 3anousama Ha, win cnex 1 anpua 2009,
PrrosoacTeoTe He owakea KPMC®O 12 ma 3acerde uHaHCOBATE OTHETH, AOKONKOTO JIpYRECTROTO
HE € CTPAHE N0 CNIOPa3yMSHHA 33 KOHIIECHH HA YCITYTH.

KPMC®O 15 Cnopasymenun 3a cmpoumencmao Ha umomu © B CUIA 32 rbpBaTa GHHAHCOBA roanHa
3anousama Ha, win cnex 1 axyapu 2010, Prrosodctsoto Re ouaxsa KPMC®O 135 ma sacerie

(puHAHCOBMTE OT2OTH, AOKOIKOTO JIpYIXECTBOTO HE MPSIOCTABRA YCAYIH [0 CTPOUTEINICTBO HA HMOTH U
He H3rpaxaa UMOTH 3a Npoaaxoa.

KPMC®O 16 Xedxcunz na Hemua uneecmuyus @ 4yxcdecmpanna Oeiinocnt € 8 CANR 33 mhPBaTa
¢uHancoRa roAMHa 3ancyuBalla Ha, Wim cnea | roam 2009, PrxosoacToTO He ovaxsa KPMCH®O 16

A2 38CETHE (DMHAHCOBHTE OTHETH AOKOAKOTO JIPYECTBOTO HAME MHBECTMLMM B MY:KIECTpaHHa
nelnocr,

KPMC®DO 17 Pasnpedenenun Ha He-napuunu axmuey ke coGemeenuyu TpaGsa fa ce MPHIOKH,
Hali~KbCHO, OT HauanHaTa AaTa Ha mbpeaTta QUHANCOBA FOAMHA 3AM0MBAIE HA, Wi cnen | HoeMBpH
2009. JToKoJIKOTO MHTEPAPETALMATA HE € NPIIIOKUMA 38 NEPUOIM NPEIn TA AR e B2 ePeXTHBHO B
CHNa, KaKTo K ¢axTa, ye ce oTHacH no GbASIM AMBYAGHTY B KOMNETEHUMUTE Ha OfwoTo cuipauue,
He € FhIMOKHO Ja ¢e ofpeelsi eheKTHTe OT HeAHOTO IMpHJIaraHe MPeABAPHTEIHO,

KPMC®O 18 Tpanciepu na axmusu om wruenmu TpaGpa oa ce NMPHIGKKM MPOCMEKTHBHO, Hali-
KBCHO, OT HAYANHATA A4TA HA ILPEATA GUHAHCOBA rOAMHE 3aN0YBaNA HA, WM cnel 1 Hoemepn 2009.
PrxoBoacTROTO He ovaksa KPMC®O 18 na sacerne duHaHCOBMTE OTYETH, Thil Karo ofmualino
Jipy#ecTBOTO He NONYYABA TPAHCHEPY HA AKTUBK OT KIHEOHTH.
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“Boarapexa Buadec Cacremn” Q0] DUHARCOB 0THET

3a roammara, npukaousama ua 31 gexemepy 2009

Benexkn kbM (PREEHCOBHSK OTYET

3. 3uaunMn CUCTOBOJHHA HOJMTHKY (NPOALIAEenHe)
(o) Hosu cranaaprs u pasacHeHAs, KOKTO HE ¢4 NPAJIOKEHH NO-PaHO (IPOABIKEHHE)

Hoxymenmu uzoadenu om CMCC/KPMC®O, roumo ne ca odofipenu 3a npunazane om EK:
PBKOBOACTBOTO CHKTA, 4 € NOAXOMAO Ja OTGENeNnH, He CICAHUTES PEBUINPAHM CTAHAApPTH, HOBH
pasACHEHMA U MPOMEHH KbM ChLIICCTBYBAUIM CTAHOAPTH, KOWTO KbM OTUETHATA A4TR Ca Bede
wanageHy or ChBera N0 MEXKIYHAPOAHM cueroBogHM craHaapts (CMCC), sce ome ue ca 6unm
ooGpeny 3a npunarate or Esponeiickara koMucus 1 CbOTBETHO He Ca MPRAOKEHN oT JpyxecTBOTO
HPM MIrOTBAHETO HA Te3W (uHaHcoB oTuer. JlaTuTe Ha BAM3AHE B CWIIA 34 TAX WG IABUCAT OT
pemenHeTe 3a mpunaraue Ha EBponefickara komucus.

IonoGpenus 8 MCOO 2009 (uznanenn anpun 2009), B cina OT pavMyHK ZaTH, NO KPUHLMA |
aHyapu 2010;

Iposenn 8 MCOO 2 Ipynosu cdencu ¢ nrawanun na Gazama na acyun (W3gaacH oun 2009), s
cwa ot 1 aHyapu 2010;

Ipomern B MCOO 1 Jonwunmennu ocsoboxcoasanun 3a nwepsonauaino npunazane (RInaney
1onu 2009), B cuna or 1 suyapu 2010;

Tpomeny 8 MCC 32 Knacuduyupane va uzdadenu npaea (vananeH oxromepn 2009), B cuna ot 1
tespyapu 2010;

Pesuzupan MCC 24 Coenxu coc cevpzanu tuya (w3naner Hoemepy 2009), B cuna ot 1 anyapu
2011;

MC®O 9 dunancosu uncmpymenmu (naganen noemepu 2009), b cina ot 1 auyapu 2013;

Ipomenn 8 KPMC®O 14 lipednrauiarusn 3a uzuckeanun 30 MURUMAHO gunancupane (AnaneH
Hoemspu 2009), B cuna ot 1 sHyapn 2011;

KPMC®O 19 Hozacasane na unancosu nacusu ¢ xanumanosu uncmpymenmu (U3najeH
Hoemapi 2009), B cuna ot 1 100m 2010.

KuM natata Ha M3TrOTBAHETO Ha TO3M (JMHANCOB OTHET, PLKOBOACTEOTO CMATA, Ye NPUNATAHETO HA
TE3H PeBU3UPAMH CTAHAAPTH, HOBM PASICHEHHS ¥ NPOMCHHU B cTaxmapT™ B Gnaewe, cnej xaro ca
onoGpeHy 3a npunarane ot Esponelickara komucus B Esponefickna CBi03, He ce 048KBa Ja 3acerHe
3HAYUTENHO (PUHAHCOBHA OTHET.

21



“Brarapckn Busnec Cucremn” OO/

@aRaHCoB OTHET
3a roannara, npaxmousama aa 31 AewemspH 2009

Benexkn KeM QHEARCOPAR OT9eT

4,

)

s.

Oupeaengue Ha copapeIIHBATE CTORKOCTH

HixoM OT CHETOBOAHHTE HOAMTHKM M ONOBECTHBAHMA WUCKBAT ONpeficlfHe HA CHUPaBEAIUBH
CTOMHOCTH 38 (JMHAHCOBN M 33 He-QMHAHCOBH AKTMBM M NACHBH. Cnpasenausy crofinoctn ca
OMpeNeNicHH 34 LEAHTE HA OTYHTAHETO U ONOBECTAB2HETO HA Gasara Ha cnexuure Metoay. Korato e
TPHIOKUMO, B CHOTBETHUTE OEJICHKKY © ONOBECTEHA IOMLIHUTENHA MHGOOPMAUMA 38 JIOMYCKAHNUATA
HaNPABEHH NPH ONPLLCIARETO HA CHPABE/VTHBATE CTOHHOCTH HA cienuUUHMS aKTHB WM NACHB,

Tepzoecicu u dpyzu ezemanusn

Cripaee/uinBuTe CTOAROCTM Ha THPIOBCKM M APYIM B3EMAHMS Co ONPEACNS KaTo HACTOALIATA
CTofiHOCT Ha GbAeHMTe MapWvHM TNOTOMM AMCKOHTHPAHM C T@3APHA JINXBA K&M JBTATE Ha
t(rnancosnd otTyer.

He-depusamusin gunancocu 3aduiaxcenus

CrpaseanuBHTE CTOHHOCTH, KOUTO CO ONPEACNAT 33 LIANTE HA OMOBECTABAHETO CE MIYMCIABAT Ha
GazaTa Ha HACTOALLATA CTOMHOCT Ha GbACHIM MAPHYHH NOTOUN HA TIABHHMLM H JIMXBH THCKOHTUPAHH C
Na3apeH IMXBEH NPOUSHT KbM JATATR Ha QuHaHcoBMa oTUeT. 3a PMHAHCOB JIM3NHT NA3APHHA JIMXECH
NPOLEHT Ce onpeenia Ha §a3aTa Ha CXOXHM JMIMHIOBH AOIOBOPH.

Ynpasienase Aa HUHAHCOBHEE PACK

HpyecTBOTO MMa eKCO3MIMS KbM CICIHHTe PUCKOBE BEIHWKBAIIM OT ynoTtpeara Ha GUHAHCOBH
HHCTPYMEHTH:

®  KPeAMTEH PHCK

*  IMKBHAEH PUCK

*  na3apeH pHCK.

Tasn Genexxa npeactass WHGOpMAIMA 33 EKCTIOIMIMATA Ha JIPYKECTBOTO KbM BCEKH EIMH OT
TOPHUTE PUCKOBE, UEAHTE HA J(PyKECTBOTO, MOAHTHKM M NPOLISCH 33 W3MEPBAHE U YHpABICHHE Ha
pucka, H YOpaBleHWeTC Ha Kanwrana Ha [Jpyxectsoro. JIOMWIHWTENHH KOMMMECTBEHH
OTIOBECTABAHNSA Ca BIUIIOYEHH B GeNeminTe KbM DHAAHCOBNA OTHET.

PuKOBOACTROTO HOCH OTTOBOPHOCTTA 3a YCTAHCBABAHE M YNpABJIEHHE HA PUCKOBETE, C KOWTO Ce
cOmeexsa Jipysectsoro. Tasy NONMTHKA YCTEHOBABA JIAMHTH 34 [IOSMAHE HA PHCKOES IO OTICNHH
BUIOBE, AchUHHUpA NpaBUAA 32 KOHTPOJI WEPXY PUCKORETE H CHOTBETCTBUE C YCTAHOBEHUTE JIMMUTH.
Tesn noMUTAKE NOANCKAT HA NEPUOAMHHA NPOBEPKA ¢ e OTPa3ITBaHE HA HACTHINAN M3MEHEHUH B
nasapHHUTE yCioBud B B AeitnocTTa Ha JlpyxecteoTo.
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“Braraperi Buaaec Cacrema” Q01 PURAACOB 0TIeT
3a roannaTy, DpEKMOIBAMA Ha 31 Aexemppu 2009

Benexxn KbM HHAMCOBHS 0TIET

5. ¥Ynpaeaenane un QUEAHCOBHS PHCK (EPOABIKCHAE)
KpeanTen puck
Kpeaurrust puck 3a JIpy»ecTBOTO ce CECTOM OT PUCK OT dUHAHCORA 3ary0a B CHTYaLMSA, MPH KOSTO
KIIMEHT WK CTpaHa Mo GHHANCOB HHCTPYMEHT He Ycriee ia M3IThJIHN CBOUTE AOTOBOPHH 3aXL/DKEHNS.
KpeauTHuAT pHCK NMpOMITHHMA OCHOBHO OT B3GMAHHMA OT KJMEHTH M WHBECTULMM BbB (DMHAHCORM
HHCTPYMEHTIL

Bzemanun om xruenmu

ExcnosyupnsTa KoM KpeIuTeH PHCK € B Pe3yJITaT Ha UHAVBYAYAHUTE X2PAKTEPUCTHKY HA OTACIHHUTE
KmMeHTH. Tasy exkcnoavuus CHINO Taka MOXKE A3 3aBUCH OT PUCK OT HEMamaHe TNPHCHIL 33
HHAYCTPUATA Wi 38 BLTpemIHuS nasap Ha kolito [dpy:recrsoto onepupa. Ilpubmnsutento 77% ot
npuxoaute HA JipyxectsoTo 3a 2009 r. ca pesyarar ot npoaakGi KxM Itbpakte 15 xmenra (2008 r.:
74% ot nponaxOuTe ca kuM ImupsuTe 15 KimenTa), 15% ot nprxomwTe 3a 2009 . ca peanusnpanu ot
H3HOC B CuceHu crpastn (2008 r.: 12%).

Kpeautnara nonutuxa Ha JipyXecTBOTO NPEABIXKAA BCSKM HOB KIMEHT ja ce Npoyusa 3a
KPeIUTOCNHOCOGHOCT TpEaN Ja ce MPefJIONKAT CTAHAAPTHUTE YCIOBHMA HA AOCTaBKA W MAallaHus.
Ananuza ua JIpyxecTBOTO BKIOYBA, HO HE €& OrpaHiMaBa C ONPACIAHE HA KPOAWTHH JFMATA N
CPOKOBE 32 [UialiaHe Ha BCMYKM KymenTd. Tesw mmMuTE ce mperyiexxaar HA TpHMeceuHa Gasa.
KiHeKTH, KOUTO He MOTAT 214 Ce BMECTAT B KPUTEPUMTE 3a KPeAHTOCNOCOGHOCT MOraT a3 M3BbLpLIBaT

NOKYNKH cpemy 3amialane B Gpoif.
Apy=mecTBoTo OTHMTA oOealieHka, KOATO NPEACTABIABA OYZKBAHWTE 3aryGM MO OTHOWISHHE HA

l ThProBCKKTE W APYTY BICMaHUA W HHBECTHLMYM (axo uMa Takuea). (O0e3ticHKaTa ce ChCTOM OCHOBHO

OT KOMIOONSHT, KOHTO ce 0THacA 3a WHAMBHUAYRIHO 3HAYMMH EKCIIO3ULIMHA H KOJNICKTHBOH KOMIOHEHT

) 3a 3ary0a 3a rpyny CXOAHH aKTHBYA MO OTHOINEHUE HA 3aryGH, KOUTO ¢4 Bh3HHKHAA, HO BCE OINE He

. ca uaeHTHOHIMpaun. KONCKTUBHUAT KOMNOHEHT ce OMpeAens Ha Gasa MCTOpHYECKM NAHHM 33
IIAMAHUATA O CXOAHH (PHHAHCOBY AKTHBY.

Hueecmuyuu
Jlpy®eCTBOTO OrpaHHYaBA eKCIOULMATA CH HA KPEAWTOH PHCK KATO MHBECTHpA CaMo B GAaHKOBM
Jeno3uTy ¢ MarypuTer a0 30 aHn,

Tapanyuu

Nonnrukara Ha JIpyecTBOTO ¢ Aa 1aBa (PUHAHCOBH rapaHLUM CaMO CJIER MPEABAPUTENHO 0gobpeHme
ot cofcreenunute. KoM 31 nexemupn 2009 r. sama npeaccraseny rapanuvm (31 zexemspu 2008 r.:
HAMA NPEAOCTABCHA FAPAHIHH),

JIAKBHACH PHCK

JIvKBIZEH PHCK BLIHWKBA NPH NOJIOKEHHe, 4e JpyHeCTBOTO He WMIBJIHN CBOMTE 3ANLILKEHMA
KOraro T€ ¢TaHaT w3ucKkyemu. JpymecTBOTO npuiara NOAXOA, KofiTo A2 OCHrypu HeoOxoaumus
JIMKBHICH PECypC, 38 A2 CC MOCPEIIHAT HACTLNUANTE 3aTLMKXCHHA 1IPY HOPMATHE WM WIBBLHPCAHY
yenosus, Ge3 na ce peamusupar HenpHeMmJMBA 3aryGM WM A8 € YBPOIM PeNyTalMATa Ha
HpyxecTBoTo.

Hpyxecrsoto mpasd QUHZHCOBO MIAHMpAHe, ¢ KOSTO AA MOCPSUIKE WIMIAAHETO HA PAIXOIM H
TeKYIIHTE CH 3aThKeHUH 32 neprop or 30 AHM, DKINOMHTENHO OOCHYHKBAHETO HA QHUHAHCOBHTE
38ABIKSHUN; TORS IIAHHPAHE H3KMOYBA NOTEHIMATHYA eleKT Ha H3BLHPEAHH OOCTORTE/ICTEA KOUTO
HE MOTaT A3 Ce HPeABHAAT NP HOPMAINY YCIOBHA,
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@uHARCOB 0THET

“Erarapckn Brsee Cueremu” OO/ criousama Ba 31 KexeMBpH 2009

3a roauuaTa, NpE

Benesxen wbM GEEAECOBANA 0THET

5. ¥Yupasnenae na ¢puHAACOBUN PACK (IPOTBIKCHNHE)

Tazapen puck

ITasapen pucK e PUCKET NpU NpOMAHA Ha Na3apHUTE LICHY, KaTO KyPC HA YyXIECTpaHHA BaTyTd,
JMXBEHN NPOLCHTH WIM LCHW HA KAMUTANIOBA MHCTPYMEHTH, /OXONLT HA JPYXECTBOTO WM
CTOHHOCTTA HA HEroBYTE MHBECTHUMM Ia GbLiar 3acernami. Llenma wa YOpaRIeHueTo Ha NasapHus
PHCK € Iia yTpaRIsBa U KOHTPONMPA EKCIO3MMATA HA MA3aPEH PUCK B NPHEMIIMBA TPAHULY KATO Ce
ONTHUMH3IUPA BLIBPBIACMOCTTA.

Banymen puck

Kato usno, Jipy=®ecTBOTO He € H3N0KEHO HA BANyTEH PHCK THi KaTo:

¢ TOKYNKHTE Ha OCHOBHUTE CTOKW ¥ MaTEPHaNH, C KOHTO JIpyKecTBOTO THPryBa ca AeHOMHHHPAHH
B €BpO

* npopmkOUTe HE BbHILEH NAIAP CHLIIO €A ACHOMUHUPAHH B €BPO.

Jluxaen puck

Ipes 2009 1 2008 r. [pyecTBOTO He € NONBBAIO 386MU K KPEAHTH, HOPAAN KOSTO He & HANOIKEHO HA
JIHXBEH PHCK.

Ynpasnenue na xanumana

MonuTuKaTa HA PHKOBOACTBOTO € 1A Co MOABPIKA CHIHA KAMMTANOBA 6a3a, Taka ue #a ce NOoIbpPIRA
AOBEPUETO HA COOCTBEHHUMTE, M HA Ma3sapa KATO 1AN0, U 13 MOXKE 1a C& OCHIYPST YCIoBus 3a
passuTiE Ha Gu3Heca B Obaeime.

Lenrra na JipyxecTBOTO € 13 NOABPKA Gananc MexIy No-BUCOKATA BL3BPANIAEMOCT, KOATO MOXEe ja
€ BB3MOXHA C O-BHCOKWTE HHBA HA 3A/UIBKHAIOCT A NOAZKTE ¥ CHTYPHOCTTA OT CUIHA KANHTAJIOBA
nosuuua. [Ipes 2009 r. ss3spamaemoctta Ha KaNUTaNA € OTPULATENHA BemUMHa (2008: 4%).

Tpes roaunaTa He ¢ MMaO IPOMEHH B YNIpABJIEHHETO HA KanuTana Ha JIpyKecTBoTo.

Fpy>xecTBOTO He e npeiMeT Ha CneunGUUHE KANHTANOBN U3HCKBAHUS HANOKEHW 110 AOTOBOP WM
perynaTiBHA paMKa.
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“Boarapexd Bassec Cucremn ® 00X QUARACOB OTIET
3a roguuaTa, npuKiTIotBama Ha 31 aexemspu 2009

Benexxy KoM (HARECOBAN 0TYET

6. [IIpmxomm

TIpuxonure Ha Jpy:XecTBOTO ca peanu3upani OT NPpoawkOn Ha CTOKH, KaKTo Cle/Ba;

B xunrou neea 2009 2008
INipuxomm ot npozax0a Ha CTOKH 6,651 7,581
Orerbnku (22) (13)

6,629 7,568

6a. Jpyru noxoam ot acilaocrTa

Hpyrure poxomy BKMOYBAT 23 XML JieBa BLICTAHOBRSHM pazxomm of APCOM CE (ITM) Kft 3a

COpBU3HA AEHOCT HA MPOJAAEHY CTOKH B rapaHuus.

7. OnepaTHBHE B AAMHUHHCTPATHBHE Pa3xoxn

B xunnou seea 20609 2008
Pexnamuu yciyra 80 55
KoHcy rrauTcku yemyri 43 21
MapKeTHHrOBM YCIYri M NOAAPHKKA HA MHTEPHET CTPAHULA 10 47
Pasxoay 3a koMaHAMPOBKH 23 20
Coolmurenty ycnyru 27 41
Texymn paixoay 3a aBToMoSHIMTE - 36
Haer TpaHcnopt 6 2
Paixomm 3a KOHCYMaTHBH 17 23
En.exHeprus 1 BoJa 16 14
3acTpaxoBku 14 13
Pa3xonu 3a cepBH3, NOIMPHKKS M PEMOHT - 16
O0e3eHKa HAa CTOKH 10 HETHA peaTi3yema cToliHocT 69 16
3ary(0a ot o0e3lieHKa Ha B3eMaHHA 19 -
ITpou3ns 38 rapaHinoHHa NOAATEKKA 68 -
BaHKOBH KOMHCHOHHY 110 NPEBOAM U OBCITyKBaKHE 1 17
Hpyrn 30 72

433 393

8. Paixoam 3a mepconana

B xuanou neea 2009 2008
3anneTi B B3HArPAKACHUA 380 267
Paixoay 3a coiManHo ocurypsaBate 1 HanGaBkm 41 41
Pa3xonH, CRLP3aHM C IIaTeH NOAMIICH OTIYCK 23 19

444 327
Cpeano-cnucriunsT 6poii Ha nepconana npes 2009 roxuna ps3nmsa na 10 (2008: 10).
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“boarapcxd Basnec Cucremn * 00/ PuHaHCOB OTHET
3a roauraTa, npEka0dsama na 31 aexemepn 2009

Benewxn xnm (HHEEHCOBHY 0TIET

9. Hernn Junancosn (paixoau)/npuxoas

B xunnou neca 2009 2008

HetHa 3aryGa oT npoMiHa Ha BATYTHHTE KYPCOBe (2) (3)
2 3)

10. Pasxond 3a JaAbuA

Hpusnamn e newanou u 3azyou

B xunnou nega 2009 2008

Texywy oanort

Jlavbk 33 TeKyInaTa roAvHa - 4)

- 4)

Omcposuen danvk

Bu3nukBaxe 1 o0paTHO NPOSBIeHHe Ha BPEMEHHH patinKH 43 2
43 2

O0mo pasxony 3a AaHBIM NPUIHATA B neuanty u 3arybu 43 (2)

Odnrcnenue na ehexmuenama 0aHbYRa CRGAKA

B xunnou sega 2009 2009 2008 2008

% %

(3aryGa)/ newanba npeay AaHkLK 429 22

Kopnoparieed aaHbk, Gasdpas Ha 3AKOHOBATE HAHEIHA -10% 43 10% (2)

craska

Henpusuary pa3xoay 3a AANEYHH HEA 0% - 0% -

~10% 43 10% (2)

26



“Brarapckd Baznec Cucremn ” 00 DduRancos oTYeT
3a roaunaTa, npukitoupama ua 31 gexemspn 2009

Beleskkyt KbM GUHAHCOBES OTYET

11, HwmoTa, MamuHR, CHOPLECHAS H 0f0opyABAHE

B xunadu neea Jeme 5 Coope-  Tpamcnopr- Cronaacka Odmo
crpans WeRnd, BH CPeRcTBA HHBEATAP
MAOIHAY A
ofopyasane

Onviemua cmoiisiocm

Banarce koM 1 syapu 2008 106 117 187 4 454
TNpnnoGuTy aKTMBH - 66 6 72
OTnHcaHu aKTHRH - (95) (1) (an (224)
Bananc kpm 31 aexemepu 2008 106 88 69 39 302
Bananc kuM 1 sHyapu 2009 106 88 69 39 302
IpuaoSuTu akruey - 40 - 3 43
OTnHCaHy aKTHBYU - (67) 27 (V3] (96)
Bananc kM 31 gexemepn 2009 106 61 42 40 249
Amopmuzanun u 3azyou om

obesyenra

Bananc keM 1 auyapn 2008 24 64 110 20 218
AMOPTH3ALKS 32 rOAMHATA 4 35 27 5 7
AMOpPTH3AUMA HA OTITUCAHNTE

aKTHBY - (58) (82) (1n (181)
Banaxc kM 31 nexemepu 2008 28 41 55 14 138
Bananc k™ 1 amnyapu 2009 28 41 55 14 138
AMODPTH3AIMS 34 TOAHHATA 4 32 - 6 42
AMOpTH3aINA HA OTNIHCAHNTE

AKTUBY - (a7) (13) @) (62)
Bananc kuM 31 nexemppu 2009 32 26 42 18 118
banancosa cmolinocm

KoM 1 syapu 2008 82 53 77 24 236
Koum 31 nexemppu 2008 78 47 14 25 164
KoM 1 auyapn 2009 78 47 14 25 164
Kem 31 aexemapu 2009 74 35 - 22 131
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“Bnarapexs Bmagec Cacremn » 00X OunAHCOB OTYECT
3a roaunaTa, npakmoasama aa 31 nexemppr 2009

Bejexkn kbM GEHANCOBES OTHET

12. HemaTepnannu AKTHBA

B xuandu neea Codriyep s Odmo
ynorpeda

Omuemnia emoiinocm

Banauc kuM 1 anyapu 2008 5 5
TpupobutH aKTIBY 4 4
HManwcann axTvey @) 4
Banasc kum 31 nexemspn 2008 5 5
Bananc kbM 1 sayapu 2009 5 5

IMpunoburty akTUBN - -
Hianucanu akrusu - -

Bananc kbM 31 nexemepn 2009 5 b

Amoprmazanus u 3a2y0u om obezyenxa

BanaHc kbM 1 auyapw 2008 5 5
AMopTH3aNuUs 3a rofnHaTa I
Ortnucata aMopTH3aLMs “) (&)
Bananc xeM 31 nexemepu 2008 2 2

Bananc keMm 1 auyapu 2009 2 2
AMOpTHIANUS 33 FOANHATA 2 2
OT11{caHa aMOpPTII3aLS - -
Banaxe knM 31 nexemepu 2009 4 4
Banancoea emwiinocm

Kbm 1 axyapu 2008 - -
Kbm 31 nexemepu 2008 3 3
Knm 1 anyapn 2009 3 3
KoM 31 aexemepu 2009 1
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“Buarapexs Banec Cacremn ” OO (Munancos oTHeT
3a ronmnata, npaKM0aBama Ha 31 aexkemspa 2009

Benexxd koM GunaHCcOBASA OTHET
13. Ovcpovens JaEbYHY AKTHBA H DACHBH

Omcpouenu danvunu GKNIGH 1 nacueu
OTCpoueHN NaHBYHY GKTHBH W RACHBY CE OTHACAT 3a:

B xunndu sesa AETuUBH Hacunn Heren pasmep
2009 2008 2009 2008 2009 2008

THproecki U APYTH B3eMaHU 2 i - - 2 1
Matepuanuu 3anacu 13 6 - - 13 6
Hansana 3aryGa 28 - - - 28 -
Iposuznn 7 - - - 7 -
Hanbunu axruen/(nacuen) 50 7 - - 50 7
Hernpaue na oTcpoueHUTe AaHDbIH - - - - - -
Herny pawnaHy akTHBR/(nacuni) 50 7 - - 50 7

Npunoxumara nawsana craeka ¢ 10%, onpenenena cbe 3aKoHa 3a KOPTOPATHBHOTO NMOJOXOIHO
ofnarane (2008: 10%).

Heuoscenue eoe epemennume paiuxn npes 200unama

MpnasuaTy B2
B xuandu neca Banasc Meuandn u JApyr  Banauc
1.£2009 3arydu BceoSxsaren 31.12.2009
AoxoA
Twproeeky 1 APYTH B3eMaHKs 6 7 - 13
Mavepuannu sanacu 1 1 - 2
Haubuya 3aryba - 28 - 28
IpoBu3un - 7 - 7
7 43 - 50
NipusnuaTta B:
B xunadu aesa Bananc [leuanin n JApyr  Banamne
1.1.2008 sary6n Beeodssaten 31.12.2008
noxon
Marepuanay sanacu 4 2 - 6
THproBeiu 1 APYTY BICMEHUS 1 - - 1
5 2 - 7
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“Boiarapckn Busnec Cacremn ® OO/ {PuHAHCOB OTHET
3a ronunaTa, npEkA0ABAmA Ba 31 aekemppn 2009

BetexKH KbM (PHEAHCOBAY OTHeT

14. MarTepuannn 3anacn

B xuanou neea 2009 2008
Croxn 298 357
O0e3leHKa HA CTOKH (128) (58)

170 299

15. TwuproBexn H ApYTd B3eManas

B xunnou sesa Benexcra 2009 2008
Biemauus 0T CBBLP3AHM THLA 23 362 322
TbProsekH BICMAHNUA OT TPETH HIA 665 776
Kopnoparieen naHsK 3a BHICTAROBABAHE 46 38

1,073 1,136

16. [peannarenn paixoan B pa3xoan 3a GuAemna nepaoan

B xunndu neea 2009 2008
3acTpaxoBkn § 13
5 13

17. [lapm 4 DapHEYHHA €KBYBAJICHTA

B xunnou aesa 2009 2008
Tlapu B pasnnamaresHy cMETKH 82 106
Ilapn B 6poii 23 32
Tlapy 1 TapUaHE exBUBaNEHTH B OTueTa 32 NAPWUHUTE HOTOLN 105 138

18. Permcrpapan xanBTa’ B pe3epBH
Pezucmpupan (ocnosen) xanuman
KoM 31 nexkemepu 2009 r. ocHorHMsST KanuTan Ha “Buirapexu Buatec Crcremu™ OO/ ce cheTon
or 80 Gpos nanose, Bceku ¢ HOMMHAN 9,860 (ZeBET XMNAAH® OCEMCTOTHH M MISCTASCET) JeBa.
PerucTpupanus Kanutai Ha APYRECTBOTO @ H3LAO BHECEH.

KuM 31 aexemepu 2008 r. ocHopruAT KanuTan Ha “Buirapcku Busnes Cucremu™ OO/l ce cheTOM
ot 80 Gposn aunose, Beeky ¢ Romuuan 100 (cTo) jiesa. PerucTpupanus KanuTan Ha APYRECTEOTO €
W30 BHECEH.

Maxopurapen cobersennk ¢ POWERCOM INC. (TTAYEPKOM HHK. — Bpuranckn Bupmxuncku
Octposun), KoliTo nputexasa 62.5% OT IPYIKECTBEHHA KAIATAL.

Ofbwu peepeu
O0muTe Pe3epBH MOMIERKAT HA pasTpelencHue 110 peia, npeapuieH B THProbBCKWs 3aKOH M
ApYeCTBEHHS AOTOBOD.

Mevan6u u 3a2y6u

PensT 3a pasnpeneneHiie Ha nevanGuTe U NOKPHBaHE Ha 3ary6ure ¢ npeasuaen B THProrckus 3aKkon
U OPYHKECTBEHAA JOTOEOP.
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Pdunancos oTHeY
3a roaunara, npAKa0OuBama Ba 31 aekemapn 2009

“bBoarapexn Baznec Cacremu * OO0/

Benexkn koM (pHHANCOBAS OTHET

19. Tuproscxn n APYrH 39X LIRCHNS

B xunadu neea Benenexa 2009 2008
3agbiKeHUA KbM CEBP3AHH JIALA 23 451 1,152
3agprKeHyd KbM AOCTABYULL 51 16
JpyTH 3a06KkeHRs KeM O10aKeTa 113 135
615 1,303

20. Hponuian

21.

ApyKecTBOTO HRYMCIHBA NPOBH3HH 32 PAPAHUMH CaMO 33 NPOAAACHH CTOKH KbM KPAitHH KIHEHTH.
CranfapTHUsT rapaHiMOHEH CPOK ¢ 2 FOAMHM, MbPBATA OT KOUTO Ce NOEMa OT POUIBOAKTENA, &
sropara ot JHpyxkecrsoro. IlpoBusuwre ce GazupaT Ha HUCTOPMMECKM JAHHM 34 WU3BBLPIIEHU
rapavHiMOHHA YCIYTH M HA MPTEr/igHe HAa BCUMKA BB3MOKHM CITydan C BEPOATHOCTTA Te Ja Ce

conyuar.

B xunndu nesa 2009 2008
Banavc kbM 1 anyapn - -
Hanosmssann nposuzvm . -
Pazxoay 3a npoBu3vu B neuantu u zaryfu 68 -
Banauc kbM 31 mexemspn 68 -

DuBARCOBA HHCTPYMERTH
Kpennten puck

OTyernara cToitHOCT Ha GUHAHCOBKTE AKTHBY MPEACTABNABA MAKCHMAIHATA KPEAMTHA KCIIO3MLM,
MaKcHMAITHETS KPSAWTHA SKCIO3UIS KbM AaTaTa Ha PUHAHCOBYS OTUET €:

B xunadu neea 2009 2008
Toprosekd ¥ Apyri BieMaHus 1,027 1,098
Iapu ¥ papUYHY EKBUBANCHTH 82 106

1,109 1,204

3ary0u oT ofeanena Ha BICMAHASTA

Bpemesara CTPYKTYpa Ha TBPrOBCKH H NPYFM B3eMaHus (BKIOMHTENHO B3EMAHMA OT CBBP3AHM

JNlla) KbM AaTaTa Ha OTYETA € KRKTO CIICHBA;

ApysxectBoto e Hauncnuno npes 2009 r. 19 xun. nesa sary6a or obesuenka Ha HechGupaemu

BIGMaHUA.
B xunadu neea 2009 2009 2008 2008
BpyTHa cyma OGeanenwxa Bpyraa cyma Odeanenxn
C HeHacTRIIHA NAAeK 639 - 735 -
Mpocpouenu a0 30 neua 339 - 302 -
Ipocpousnu 31-180 zena 54 ) 57 -
IMpocponenn 181-365 nena 14 (14) 4 -
Ipocpouenn naa | roguna - - - -
1,046 (19) 1,098 “
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“Buarapexa Baagee Ciacremn ” 001

Benexxn kbM GHEAHCOBUS OTHUET

PEEAHCOB OTILT

3a rogunara, IpAKAIOYBAINA #a 31 Jexemepn 2009

21, DrHAHCOBH HHCTPYMEHTH (NPOABERCHHAE)

Jiaxsngen puck

flo-nony ca npeacTaBeHM JOTOBOPHHTE NAEKH HA (PUHAHCOBM 3AMBIDKEHHA, BKTIOMHTENHO
OMAKBAHWTE TUIAAHMAA HA JWXBH KaTO € M3IKMO4eH ef)eKTa OT NOTOBOPEHH AHFAMMMEHTH 33
B3aHMHO APHXBAllAHE:

31 dexemepu 2009 2,
B xunnou nesa Baaaucosa  [lorosopean 6mecena  6-12 mecena 1-2 ronuns
crofinoct OAPHYEA  BIH DO-MRJIKD
norona
ToHProecky u Apyru
3AXBIKEHRAA 502 502 502 - -
502 502 502 - -
31 oexemepu 2008 2,
B xunndu aeea Baname  Jlorosopean 6mecena  6-12 mecena 1-2 ronaen
cTofiRocT ODapUYEH  HIE H0-MAIE0
noTonE
THProeckH 1 APYIry
3AABIKEHHA 1,168 1,168 1,168 - -
1,168 1,168 1,168 - -
Bajyren puck
Excno3uyua xvst 6aiaymen puck

ExcriosnuusTa Ha APYAESCTBOTO KhM BATYTEH PHCK € HeaHausTenua, Tl kato 85% o7 nponaxbure
3a 2009 r. ca peanusupany Ha MecTHUA nasap B jiesa (2008: 88%) u 15% ot nponaxGuTe 3a 2009 r.
<a peanmsvpany B espo (2008: 12%). Buockt Ha croku mpes 2009 r. u 2008 r. e w3uano
OCHISCTBEH B €BPO.

CnpaBeLinBl CTOiHOCTH B cpaBHeHde ¢ OTYETHHATE CTORHOCTH
CripaBeumure CTOMHOCTM HA (UMHAHCOBHTE AKTHBA M NAacHBW, KAKTO M TeXMHTE OTYETHM
CTOHHOCTY B 0T4ETA 32 HMHAHCOBOTO CHCTOAHME Ca NPAACTABEHN KAKTO ClCABA:

B xupndu aeea 31 pexemppn 2009 r, 31 pexemspn 2008 r.
Banancosa  Cnpapeanuna Bamancosa  Cnpaseanne
crofinoer crofiHocT crofinoct a croftsocr
TBProBCKY ¥ APYTY BIEMAHHA 1,027 1,027 1,098 1,098
Iapy 1 napuuny eKBUBANEHTH 105 105 138 138
TBproBekn 1 APYr# 38ABIDXCHUA (502) {502) (1,168) (1,168)
630 630 68 68
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“Brarapekr Buinec Cacremn ” Q0] ®unancos oTver
3a rogmmara, nparaousama 5a 31 nexemppn 2009

BenexKE KuM (PHEAHCOBHR OTIET

22. YcnoBHi 3agbaRenas
3advaxcenus npu nexcuoHupaite

JAPYXeCTROTO MM& 3aLIDKSHUE 33 MINNANAHEe HA JOXOL NPY HAYCKAHE HA TE3W CBOW CIYMUTEIH,
KOHTC C& NEHCHOHHPAT B CHOTBETCTBYS ¢ H3HCKBAHMATA Ha wi. 222, § 3 or Koaekca na Tpyaa (KT),
KM 31 nexemBpu 2009 r. prKOBOACTBOTO € OLEHMNIO NPHOIMANTENHUSE PAIMED HA NOTEHIMATHITE
pasxoaM 33 BCHUKH CIYRUTENM, KATO CHHUTA Ye TO ¢ HECHIIECTBEHO 33 (PUHAHCOBHTE OTYETH KATO
L0, NOPAaM KOeTo He ¢ Hauncneno. B 6mnxure 10 rogyHy naMa cayRuUTeNN, KOUTO A NOMICHKIT
Ha NEHCHOHMPane, ChITIACHO W3NCKBAHNSATA HA OLIrapCKOTO TPYAOBOTO 3aKOHONSTEIICTEO.

23, Cawnpiann aana
Henmuduyupane na covpianuine nuga
Hpy#ecTrOTO AMA OTHOWICHWE HA CBBP3AHO JMIe ¢ MPEANPUATHA NOA obin KOHTPON Ha rpynaTa
[MaynprkoM HHK., a UMEHHO:

APCOM CE (ITM) Kft.

iStyle Croatia

Aii Cralin EOOJ

[RIS

Hurep Hara Cucremu QO (“MUOC” O0ON).

Tpanzaxuuu ¢ ynpasumenn u k0406 ynpasacHcku nepeonan

O6uwiara cymMa HA MEMUCNICHUTS BBIHATPLKACHWY KbM YIIPABMTENA Y KMIOHYOB YIPABICHCKH
OepcoHa, BITIOUSHH B pasxofMTe 3a nepcoHana (puik Genexka 8) ca B pasMep na 72 xun. nesa
(2008: 50 xun. nena),

Tpansaxyuu coc covp3anu uya

HApyrure xpaliuu canig Ha BIEMAHUA B 33TLIDKCHAA OT/KBM CBBRD3AHM JIMLA B Kpas Ha roAuHATa,
kaKTo M Tpausakuuwre (6e3 JAC, xbaeTo ce mpuiara) ¢ NPEANPHATHASTA noA oblll KOKTpoOn Ha
rpynata lNayLpkom Mk npes 2009 rognHa, ¢a KakTe cleasa:

Ceop3agoanne Tpamzaxnna 31 nexemppu 31 nexemppn
2009 2009
Biemanus  3agnmaenns
B xun, nesa
APCOM CEllokynkw na crokn 3a 5,861 xun, na, - 451
(ITM) Kft.

Bn3craHosenn pasxony 3a cepBu3Ha aeftnocr 84 157 -
XML, JIB, ¥ KOMIICHCALIHA 32 HAMAICHH AOCTABHY

UESHW U JPYTH pa3XomH 73 Xuji.jB,

Aff Crafin EOOJ] IMokynku Ha cTOKY 3a 8 Xuu. 18 - : -

Al Craiin EQOl TpoamxGn Ha cTOKE B yeuyry 3a 1,108 xun. s 170 -
IRIS TMokyrnxn na croku 3a 12 Xun. ns - -
iStyle Croatia [Tponaxby Ha cTokH 3a | XKA. B “ -
“HUAOC” COJ [IporaxGu na croku 3a 30 xun. e 35 -
“UAC” GO Hokynku Ha cTokM 1 yemyru 3a 33 xun, s - -

362 451
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“Bouarapexna Busnee Cacremu * OQJ

Benexxn KM PpHBaRcoBUS 0TYET

23. Coaoppang JAna (DPOTRTECERE)
Tpanzaxuuu cvc cavpsanu auya (npoduiscenue)

Apyrure kpalinu canns Ha B3SMaHWA W 3ATWIKCHMA OT/KLM CHLP3AKM JIMLA B Kpad HA rOAMHATA,
Kakro W Tpansakuuure (Ge3 JUIC, kuaeTo ce npunara) ¢ NpeANPHATHATA MO ofIm KOHTpPON Ha
rpynera [Naysprom HHk npes 2008 roauna, ca kakTo cieasa:

24,

Caspiano mune  Tpamzakous

OruAECOR OTHET
3a roaunaTy, npakaouBama Ha 31 xexemppa 2009

31 nexemppa 31 nexemepn
2008 2008
Biemanuun 3aanpEeHEn

B xua. aeea

IT™ Kft. Tokynku Ha cToxu 32 5,436 X1, 18 - 1,152
Ait Craiin EOOJI Tlokymas Ha CTOKH ¥ YCIyrH 3a 8 Xuul. B - -
Ait Craiin EOOJ1 IlpomamGn Ha CTOKM K yeayry 3a 1,496 xun. s 322 -
IRIS IToxynku Ha croxu 3a 241 xun, Js - -
IRIS Iposaxtu na croxu 3a 57 xun. 18 - “
*HAC” 00/ Ioxynky Ha cToxM K yenyrd 3a 42 Xuil. 1B - -
“HIC” 00N ITpopaxdn Ha cToku 3a 17 xun, ne - -

Criurag ciea 1aTaTa Ha oT4eTa

KoM parate Ha onoOpeHMe Ha OTYeTA OT PHKOBOICTBOTO HAMA HACTHIMIM ChOWTHS, KOUTO 13
H3HACKBAT KOPeKIMY WM ONOBECTABAHAA B HACTOSIUA QHMHAHCOB OTUET.
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Gya. “'Buazapus” Ne 46/A GQake +359 (2) 8806 340
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AOKJIAN HA HE3ABACAMMUS OAWTOP

Jo cofScreeHuumTe Ha
“Buirapcxy Brsnec Cucremu” QO]

Joxnan pLpxy GpUBAHCOBUN OTIET

Hue wspspmmuxme oguT Ha npwioxenns dunancoB otder Ha “Brirapcku BusHec Cucremn”
00] (“ApysectBoro™), BRINOYBAML OTHETA 38 (PUHAHCOBOTO CHCTORHME KEM 31 Jaexemspn 2009
TO/IVHE, OTUETHTE 3& BCEOOXBATHWA NOXOH, 33 MPOMCHUTE B CODCTBEHMS KaNwTan # 33
NApAIHATES MOTOLM 32 roAMHATA, 38BLPMEBAA HA TA3W OATa, H OGACKKH, BRIIOYBAMM
0000ImerROTO ONOBECTABANE Ha CBHIECTBEHHT® CYETOBOMHM NOIWTAKH W APYra MOACHUTETHA
raadgopManms.

Omzogoprocm na pekoeodcmeomo 3a Qunarncoeun omuem

OTroBOpHOCTTA 32 W3MOTBAHETO M JIOCTOBEPHOTO NPEACTABSHE HA TO3M (MHAHCOB OT4eT B
CHOTBCICTBHE C MERAYHAPONHMTE CTaHAaPTR 32 (UHAHCOBH OTHETH NPWIOKAMH B
Esponeftckua Cl03, ¢ HOCH OT PBKOBOACTBOTO. Tasn OTTOBOPHOCT BKIIOUBA: paspaGoTpaHe,
BRCOpABAHE ¥ NOJNBPRAHE HA CHCTEMA 33 BBTPEILCH KOHTPOJN, CBBP3AHA ¢ MITOTBEHCTO M
ZOCTOBEPHOTO NpEACTABANE HA (MHAHCOBH OTHCTH, KOMTO 1A HE CHOBPKAT CHIICCTBEHU
HETOYHOCTH, OTKNOHEHHA ¥ HECHLOTBETCTBHA, HE3ABHCHMO LAIH TE Ce LADKAT HA H3IMAMA FUIN
HA TPelKa; NoAGOP K MPWIOKEHWE HA NMOAXOAAINM CUSTOBOLHM IMONWTHKH; M W3TOTBAHE HA
RPRONA3ATENHM CHECTOBOIHM OLIEHKH, KOUTO C3 Pa3yMHH NPy KOHKPETHUTE 00CTOSTENCTBA.

Omezosopnocm na coumopa

Hawara otroBopHoCT Ce cBemaa 10 W3pa3dBaHe HA OMUTOPCKO MHEHHME BBPXY TO3M (HHANCOB
OTHET, OCHOBABAINO C€ HA MIVLPIICHHA OT Hac omWT. Hammsr omur Ge npoBeAeH B
CHOTBETCTBHE C WIUCKBAHMATE HA MEKIYyHapOAHKTE OAUTOPCKH CraHAapT#. Tean craHgapTn
HAJIATAT CNIA3BAHE HA CTHYHUTE MIUCKBAWHH, KAKTO M OOWTHT Aa GbAe nnanwpan ¥ OpoBSASH
Taxz, 96 Hue Ja ce yOenuM B pasyMHa CTENeH Ha CUTYPHOCT JOKONKO (MHAHCOBHAT OTHET HE
ChIBPHA CHIIECTBEH HETOTHOCTA, OTKJIOHEHUA U HECHOTBETCTBHA.

OmNTBT BKMIOUBA WITBIHCHUETO HA NPONERYPH, € LGN NONYYABAEHE HA ONXMUTOPCKH
JOXR3ATENCTBA OTHOCHO CYMWTE W ONOBCCTHBAHHATA, NMPEACTABEHA BB (MHAHCOBUS OTYET.
H3bpanuTe npolexypd 3aBUCAT OT NpeLEHKaTa Ha ONUTOPA, BKIIOUATEIHO OLCHKATA HA
PHCKOBETE OT CBIUCCTBEHM HETOYHOCTH, OTKIOHEHHMHS W HECLOTBETCTBMN BLB (DUHAHCORYS
OTHET, HE3ABHCHMO JIANY TE CE IL/IKAT HA M3Mama Wik Ha rpemka. Tpn #IBLpINBAHETO HA TE3H
OLICHKY HA PHCKA OHTOPST B3eMa NOA BHUMAHAS CUCTEMATa 32 BETPEINEH KOHTPOI, CEHP3aHA ¢
W3NOTBAHETO ¥ JNOCTOBEPHOTO TPeACTABAHE HAa OHHAHCOBMA OT4ET OT CIpAHA Ha
MIPERTIPRATHETO, 33 43 paspaboT¥ OAWTOPCKH MPOLCAYPH, KOMTO €A MOAXOAANW NpPE Te3H
0DCTOATENICTBA, HO HE C LIS U3paldBaHe HAa MHEHKE OTHOCHO eeKTHBHOCTTA HAa CHCTEMATA 38
BETPEICH KOHTPON HA NPEANpRATHETO. OAKTET CHINO TAKA BITIOYBA OLICHKR HA YMECTHOCTTA
H2 TIpIIaraHuTe CYCTOBOAHY NONHUTHKY M PasyMHOCTTH HA NPUOTHIKTENHWTE CYETOBOZHM
OLCHKY, HANPABEHW OT PBKOBOACTBOTO, KAKTO M CLEHKA HA LIOCTHOTO NMPCACTABAHE BLB
¢$rEAHCOBNR OTIET.

XM Buazanua DOLL Stasancko gpyskecmBo ¢

CEpEHUCHn OmEoBopHOCT: i hupmd-uaika 1 KITMI

mmmm&mm‘ w2 B B TupanBek IBAN BG0O6 RZBB 9155 1060 2664 16
KIMMT Mxrneprewnsioa KoongpamyB MM PEBULITTLE NPU ASBRUUR NO BIC

Memepuounsna’l, wleluzpehs BpUGUIcs up. BnucSancerna EUK 00508851 Pailpailocsitonk (Brraspusl EAZl




Cuurame, 9e mosty4eHUTE OT HAC OAMTOPCKH JAOKAIATENCTBA CA HOAXONAIW M XOCTEISIHH 33
thopuupatiero Ha Gaza 32 M3pA3NBaNC HA HALIETO MHEHHE,

Mnuenue

Tlo Hame MHenve, GUHAHCOBMAT OTYET JABA BAPHA M 9YECTHA NMPERCTABA 33 (JHHAHCOBOTO
chcronnme Ha JIpyxecTBoTo KkbM 31 nexemepy 2009 roamma, KAKTO U 3@ HETOBATE (HURAHCOPA
pe3ynTar OT AeliHOCTIa M 3a MAPMYHWTE NOTOLM 38 IOAMHATA, 34BLPIIBANIA TOrasa, B
CHOTBETCTBHE ¢ Mexaynaponuute crangaprTd 33 (UHAHCOBH OTYETH NPHIOKHAMA B
Esponefickug Crioa,

Jowxaax sopxy APYry NPaBHA d HAAIOPHM NIACKBARAS

Todwuwuen doxnad sa Oetinocmma na Jpyxcecmeomo us2omsen Co2RGCHO USUCKBAHUAMA HA Y.
33 om 3axona 3a cuemoeodcmeomo

ChrnacHo W3UCKBAHMATA HA 3aKOHA 33 CUSTOBOACTBOTO, HUE AOKNAABAME, 4¢ HCTOPHUCCKATA
bunancosa undopmaims, NpeNcTABSHA B rOAVIIHNA SOKIAN 3@ AeHHocTTa Ha JlpymecTBOTO,
H3TOTREH OT PBKOBOXACTBOTO CHIMIACHC W1, 33 OT 3aK0Ha 33 CUETOBOACTBOTO, CHOTBETCTRA BHB
BCYYKH CHIICCTBEHN ACNEKTH HA (PHHARCOBATA HHOOPMALYSH, KOSTO CE ChIbPXA B OXUTHPARAL
roauieH Guwancos oTveT Ha JIpYKeCTBOTO KBM Y 32 NOAMHATA 3aBspmBama Ha 31 nexeMBpH
2009 rogmra. OTrOBOPHOCTTA 32 W3IOTBAHETO HA FOAMIINAS JOKIAj 33 jAcliHocTra, kKo#TO €
onoGpen ot Ynpasurens Ha Jpyxecrsoro Ha 15 Mapt 2010 rojune, ¢e HOCH OT PHXOBOACTBOTO

Ha JlpyxecTBoTO.
LizsTennHKa
(0634 Koneea
“\_PermcTpHpAY onuTo

Konesa
Pezucm ocoumop

Codun, 9 anpran 2010 roxuna
KIIMI" Bnarapug OOJ{

Oyn. “Buarapna™ Ned5/A
Codmz 1404

Bunrapus



