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TeKyu.la
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npeAXoAHa
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6. Herexyr4u (4uarorpafixr) artu' n

1.,\a neocpouuu Qunancoeu aKmuau

l.Axqru u ArnoBe B npeAnputrt4n ( 51 51

O6uro ra rpyna III: 51 51
O6uro ra pasaea E: 51 5I

B. Texyqn (xparrorpafixuf artuar
I. BseMauun

1. flpyru B3eMaHur 1.92

O6uo ca rovna l: 192
lll. Ilapuunu cpedcmea, e m.u.

- a 6pora 191 50

- e 6e:cpo,{Frd cMerKr (Aeno:nrra) 1

O6qo ra rpyna lV: L92 50

O5uro ca pasaea B: 384 50

GYMA HA AKTI4BA2ffiEIBIIN 435 101

27.o,3.2()18 r

3aeepua cbrracHo AoKnaA:
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TeKyu.la roAxHa
npeaxoAHa
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A. Co6crseH Kanlrarl
[. 3anucanKenumcu 50 50

[1. Pezepeu

1. .flpyru pe3epBn 51 51
uro sa rovna ll: 51 5I

III. Tercytua neqan6a (zaay6a) 293 0

O6uo ra pasaea A: 394 101

B.3a4uaxennn
1. [pyru 3aAbflxeHrfl , B r 47 0

4o L rogrua 4t
O6uto 3a pa3Ae, B, a t.u.: 41 0

Ao 1 roArsa 4T

CYMA HA flACTBA (A+Bl 435 tol
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,,OPYIA" EA,{ rp.Illyueu

IIPNJIOXEHI4E KbM @T{HAH COBVIA OTI{E,T
HA

,,oPylA" EAA
ruu 31 4ereunpu 2017 roxusa

roPuAuqEcKrr cTATvT Ir OEIUA HHOOPMATIIIfl 3A APnKECTBOTO

Ilpanen Craryr
,,OPyIA" EA!, rp. lllyrvren e Bnr.rcaHo n Trproncxrar perurcrbp c EI,IK no Bylcrar:

200565311. .{pyxecrBoro e cbc ceAiurr{qe r{ aApec Ha ynpaBneHl,Ie rp. Lllyueu, yl.
,,VlugycrpuaJrna'o JS 23A. Krru Aarara Ha r,r3forBqHe Ha ro3lr orqer ,{pyxecrnoro ce

ynpaBnrBa or r,r3rrbJrHr,rreJreH AHpeKTop Hnrorafr l4naHos Xeresqes u cbBer Ha AvpeKTopl4re

B cbcraB Huxorafi Xeresuen, Mapuana Hererqesa ul4r;aiurol4salaor..

Kanr.rran

,{pyxecmoro e perurcrpr,rpaHo c Kzlrrnrrur 50 000 /flerlecer xvlrflrr4 ilesa/. Bporr ua

aKrluLrre e 500 c HoMLrHaJIua ctoftnocr 100 resa.

EAnoil{.reu co6creeHuK Ha Karrr.rrara e I4sauvo IrlopAauon Xere:qes.

Ilpeguer na Aeftuocr
Onpe4enenvrflT cl.,c crAe6noro perreHlre [peAMer na Aefinocr na .{pyx(ecrBoro

BKJrroqBa: BbrperrrHa r.r BbHrrrHa rbproBcKa Aefinocr; [pord3BoAcrBo 14 npo4ax6a Ha croKkl B

crpaHara n uyx6una; TbproBcKo rrpeAcraBlrreJrcrBo u nocpeAHllqecrBo; cb3AaBaHe Ha

areHTcKr,r t4 rrpecraBureJrHr4 o$ucu B crpaHara u uyx6uua; TpaHcnoprua Aefinocr; noKynKa,

crpoex u o6gaeexAaHe Ha HeABr,rxr.rMr{ r.rMorrr c qen npo4ax6a; orAaBaHe noA HaeM Ha

ABr,rxr.rMr,r Berqu r,r HeABrrxuMlr rrMoTr.r; KoHcyJrraHcKr,r ycnyrr4 BbB Bpb3Ka C OCHOBHLIT

npeAMer na 4efiHocr na .{pyxecrBoro, KaKTo }r BclrqKlr Apyrr4 4efinocru nesa6paneHv or
3aKOHa

OCHOBA 3A U3TOTBflHE HA O}IHAHCOBI{fl OTTIET

Ounancosuqr orqer Ha ApprecrBoro e r4HAr4BI,IAyareu SunancoB orr{er I4 e I,BrorBeH
sa 6aza Haquouaruru cqeroBoAHr{ cranAaprn, 3axona 3a cqeroBoAcrBoro.

@uHancosusr orqer e Lr3rorBeH Bb3 ocHoBa Ha cqeroBoAHoro npeArlonaraHe 3a

Aefiqreaulo [peArrpllsrue. Ha pbKoBoAcrBoro Ha Apy)KecrBoro He ca u3BecrHI,I

o6crosrercrBa, Kor{To Aa rrocraBrr rroA cbMHeHrie ro3r,r [pr4urlu[.

TIPOMEHU B CTIETOBOAHATA IIOJIITTI{KA
Audueudtaqen Quuaucoe omqem 3lderceMepu 2017



,,OPYIh" EA! rp.Illyuen

tlpez2017 roAI4Ha He ca npaBeHrr rrpoMeHr.r B cqeroBoAHara IroJII4TI,IKa.

CTIETOBOAHA ITOJIIITIIKA

1. Bara 3a rr3rorBflrre Ha Sunancowrfl orqer
@uHancos[sr orqer na ,,@PY[A" EAA e r43forBeH B cborBercrBl,Ie cbc 3arona sa

cqeroBo.ucrBoro r.r Hauuonamu{ cqeroBoAHlr craHAaprr.r (HCC), npLIerLI 3a rlpl4noxeHlae B

P.Brrrapux.
@[nancosusr ortrer Ha ApyxecrBoro ce orHacll 3a orqerrrl{t rrepuoA 01.01-

3I.12.2017 r, cbcraBeH e KbM 31.12.2017 n u e I43rorBeH Ha 29.03.2018 r.

O[nancosure orqeru ca rrpeAcraBeHr,r n 6urapcKrr JreBa (BGN), 3aKpbrJIeHI,I Ao
XI4JI'JIA.

Crcrasuure qacrl,I ua (puuaucoBllff orqer ca:

a) Cqeroeo,qen 6alanc;
6) Oruer 3a rrpLrxoAlrre lI pa3xoAlrre;
n) Orver ga co6crseHut Ki[IIaTiuI;
r) Orver 3a rlaplltlHure rloroul,I;
a) lIpunoNeHLIe.
Bl:npuerure or rrpeArrpr.rflTr,rero $oprvra, crpyKrypa u cbAbpxaHl{e Ha cbcraBHLITe

qacru ua QranancoBr,rr orqer ce 3arra3Bar HelpoMeHeHr4 rrpe3 pBnHqHLITe orqerHll nepuoAkt,

C I3KJIIOIICHI,IE HA CJIYqAI,ITC, IIOCOIIEHH B NPUNO)KUMLITE CqETOBOAHI,I CTAHAAPTI,I.

Hacrosuusr roAr.r[ren lpznaHcon orqer e ]r3rorBeH rrpu cniuBaHe Ha npI,IHIILI[a Ha

I4CTOpr,rqecKaTa IIeHa, rr,ro4u$nqnpaH B orrpeAeneHr cnyqau c npeolleHKa Ha nsxoft aKTI,IBI4 14

rracuBu rlo rrxHara clpaBeAJrr,rea crofiHocr, KaKTo roBa e nocorreHo Ha cborBerHLITe Mecra.

2. CpannureJrnrr AaHHn rr flperr3qrrc[eHnfl
B rogr.r Sunancon ofier,{pyxecrnoro npeAcraBr cpaBHr,rremra unSopMallut 3a eAHa

lpeAXoAHa orqerHa roALrHa. B C.reronoArrus.6astasc, Oruera 3a rIpLIxoAtITe I{ pzrxo,4vrre vr

Orqera 3a rrapuqHnre noroqn ce npeAcraB . cborBerHara cpaBuuremra nnSopMaIIHt 3a

lpeAxoAHr{r oTqeTeH rrepraoA no oTHoIIreHI,Ie Ha BceKV pa3Aen, rpyla vI cTaTus B Tsx.

He ca [3BbplrBaHra perlacn$vrKarrywr Ha crarur.rre or CqeroBoAHI,It 6utasc u Orqera

3a nplrxoAure r,r pzuxoAnre. Cyuure or trpeAxoAHt,rr nepuoA ca npeBeAeHll B clorBercrBlle c

rrpeAcTaBrHeTo, Bs3rrpueTo 3a TeKylqur nep[oA.

3. llrnonrnaHe rra upu6;rurureJrnn cqeroBoAnrr oqeHKrr u [peAnoJroxeHrrfl
I4grornsHero Ha $unancon orqer no HCC u3LrcKBa pbKoBoAcrBoro Aa HarIpaBLI HsKou

upu6lusurerH[ cqeroBoAHrr orIeHKLr r,r [pernono)KeHlrt, Kor4To ce orHactr Ao AoKJIaABaHI,ITe

6arancosu aKTr,rBrl u nacvtBv\ [prrxoAl,ITe, pa3xoAI,ITe u ycnoBHr{Te aIctI{BI,I h riacuBu. Bcn.rru
Te ca n3BbprrreHr,r Ha ocHoBara Ha lnait 4o6para nperleHKa, Kotro e HarIpzIBeHa or
pbKoBoAcrBoro KBM nxtura Ha Lr3rorB.flHe Ha $rananconur orrrer. Pea-nsure pe:ymaru 6uxa
MorJrr4 Aa ce pa3nr,rqaBar or rpu6rusr4TeJrHr.rre cqeroBoAHr,r orIeHKLr.

4. Or.rerna BaJryra

I,Iudueudyaneu Quxaucoe omqem 3Iderce aepu 20I7



,,@PY[A" EAI rp.lllyueu

Orlelnpme eJreMeHTr.r Ha roAr,rrrrHr,lx lpuHaucoB orqer Ha ApyxecrBoro ca oIIeHtBar

BbB BanyTaTa Ha ocHoBHaTa r4KoHoMr,rqecKa cpe4a, B KotTo ApyxecTBoTo lI3BbplIIBa
gefinocrra crr, Hapeqena SynrqzoHaJrHa Banyra. (DynrqnonaJlHara BarryTa Ha Apyx(ecrBoro e

6rnrapcxrasr JreB, rofiro e c $uxcnpaH Kypc KbM eBporo or 01.01 .1999 foAuHa IIo cLIJIara Ha

BBBeAeH BalryreH 6opa n PBrnrapur.
CAelrure c qyxAecrpaHHa BaJryTa ce orqurar B JreBa tro ueHTpurnnuq o6raeHeH Kypca

ua EHB Banr.rAeH 3a AeHr Ha orreparluxra. flapuqHn aICr[BvI t4 laacvrBll, AeHoMvtnvlparrv B

tryxqecrpagHa BaJryra ce orquTar B JreBa no rleHTpanuus o6I\4eHeH Kypc Ha BHE xtu
3l.l2.20l7 roAlrHa. Kypconu pa3Jrr,rKr,r Bb3Hr,rKHaJrr,r ilplr re3LI onepallula ce orqllTar e Orqera
3a npuxoArrre I,t pa3xoAllTe.

5. YnpanneHvre Ha SnHaucorure pr,rcKoBe. Oarropu ua tfnnaucoBl,ITe pI4cKoBe

B xo.qa na o6uqafiHura cil Aefisocr .{pyxecreoro Moxe la 6rle LI3JIo)KeHo Ha

pa3rlrrrHlr Quxanconu pr4cKoBe. flasapnuar pucK e pucKbr, ve cnpaBeAnvlBara crofinocr unu
6rAerqzre flapuqHra [ororlu na $nHancoBr,rfl r4HcrpyMeHT rIIe Bapupulr rlopaAu [poMeHI,I B

rra3apHure ueHr{. flasapuuxr pucK BxrroqBa BarryTeH pltcK, JIHXBeH pLIcK tI ueHoBI'I pllcK.

Kpe4zrnnx pucK e pr,rcbr, tre eAHara crpaHa uo QunaucoBllq LIHcrpyMeHT IrIe npuquHu

$rnnaHcona rary6a Ha Apyrara n crry.rafi, qe He u3rIbJIHI4 AoroBopeHoro 3a,4bnxeHl{e.

Jlurnu4nurr pr4cK e p[rcK6T, ue,,{pyxecrBoro 6ra uouo Aavua 3arpyAHeHplflrrpr4 nocpeqaHe

Ha 3a.{bnxennflTa cIa ro Quuancoeure [acLrBLr. Or 4pyra crpaHa Ha pbKoBoAcrBoro Ha

,{pyxecrnoro SuuancoBr.rre pr,rcKoBe reKyr{o ce ra4eu:ruSvrryIparr, rrcMepBar n ua6moAasar c

lIoMorrlTa Ha pa3irlrqHl{ KOHTpOJIH}I MeXaHUt3MVt, 3a Ea ce o[peAeJItT aAeKBaTHLI IIeHIA Ha

npo4ax6ure, [peAocraBeHLI or ApyxecrBoro, rleHara Ha npI,IBneqeHHTe 3aeMI,I tI or Apyra ce

orleHrBar aAeKBarHo, Sopnaure Ha nogbpxaHe Ha cso6oAHla ILIKBLIAHLI cpeAcrBa, 6es Aa ce

AorrycKa HeonpaBAaHa KoHIIeHTPaUUS Ha AaAeH plICK.

5.1. BaryreH pI,IcK

,{pyxecrnoro He e u3JIo}KeHo Ha 3HaqHTeneH Banyren pucK rrfi xaro HeroBI,ITe cAenKIl

ce I43B6pIIrBar ocHoBHo B JIeBa I,I eBpo. 3aeuure, nonyqeHl,I LI LI3IrJIareHI,I B eBpo, He rl3nafar

ApyxecrBoro Ha BarryTeH pr4cK Ha rrapr4qHlrr noroK. ,{pyxecrnoro He rloAbp}Ka rtapl4rrHu

HaJrr.rrrHocrr4 rr3BbH Te3r4 B JreBa r,r B eBpo. Or 4pyra crpaHa Aeftnocrra na ,{pyxecrBoro ce

ocbqecrBrBa npeAr.rMuo s Brnrapufr tr noHacroruleM He e LI3JIoxeHa Ha 3HaqI,IM pLIcK or
KypcoBlr pa3nuKlr nopaAlr ToBa, rre MaTepr4uInI4Te, cToKI{Te I4 yCnyrI,ITe Ce 3aIInalUaT Ha

AocraBqr,rqr4Te vr ce [poAaBar Ha KJrueHTr,rre rrpeAilMHo B 6urapcru JIeBoBe, tluuro Kypc e

o6erpsan c Kypca Ha eBporo.

5.2.IIuxseH plrcK
3a rexyuara cra Aeftnocr ApyxecrBoro r.r3rroJrssa 6aHros KpeAI4T. Banronure KpeAIlTIt

ce o6egueqaBar c I4noreKa Ha He.IIBI4xI,IM I,IMor r,r 3tulor Ha B3eMaHI,It tI croKLI.

PrronoAcrsoro He cqI,ITa, qe ca Hannqe 3HaIII,IMI,I ycJIoBI,Is 3a npoMsHa B

AoroBopeHr4Te Jrr4xBeHr.r flporleHTr{, Kor4To Aa AoBeAar Ao AoITIIHLITeJIHI,I Sunauconu pLIcKoBe

B pe3ynrara Ha non3aHllTe KbM 3l4ereir,rnpu 2017 roAI4Ha KpeALITId..

PrronogcrBoro He cqvtra, qe ca Hulnuqe ycJroBrrr, Kolrro Aa AoBeAar Ao JIpIxBeH

pr{cK.

5.3. Ifeuonn pLIcK

I_{enure Ha rrpoAtDr6ure, Kor{To .{pyNecrnoro npeAocraBr Ha cBoLITe KJIIeHTII ca

u3rlrJro cro6paseu[ c na3apHrlTe ycJIoBlIt

5.4 Kpe4urHu pLIcKoBe

tr4 u d ueudt an e u 0u u au coe om,a em 3 I d erceMepu 2 0 I 7



,,OPYIA" EAI rp.Illyueu

O[uancosnre aKTr{BLr, Kor,rro noreHrlr,ranHo u3Jrarar ApyxecrBoro Ha KpeAureH pHcK

ca [peAr.rMHo B3eMaHvs. or KJrr,reHTH 3a r.r3BbprxeH[ ycnyru. OcHosHo Apy]KecrBoro e

r43JroxeHo Ha KpeAr,rreH plrcK, r clyuaft qe Hfl(or,r or KoHTpareHTI,ITe My He I,I3IrJIartr cBolITe

3aAbnxeHr4s, rrop4rr Koero pbKoBoAcrBoro cneAv sa cr6npaeMocrra Ha B3eMaHHtra KaKTo 14

3aBvr4a r,r pa3Mepa Ha rrocrbrrJreHlrrra. flolurnrara Ha pbKoBoAcrBoro 3a MLIHIIMI43I,IpaHe Ha

Te3Lr plrcKoBe e HacoqeHa KbM ocbulecTBrBaHe Ha ycnyfrl Ha KJIUeHTI4 C TIOAXOA'Iqa KpeAHTHa

peflyrarlIlr nlunu nonyqaBaHe Ha aAeKBarrrlr o6esuereHl,It.

5.5. JIuxnuAeH prcK
PrronoAcrBoro Ha ,{pyNecrnoro rroAbpxa AocrarbqHo napl{qHll HIIJILITIHooTLI c IIeJI

ocr4rypsBaHe Ha nocTorHHa JrHKBr,rAHocT v noracrBaHe Ha 3aAbJIXeHI,ItTa Ua,{pyNecTBoTo B

AoroBopeHure cpoKoBe. llpu onpeAeneHrl cnyqav .{pyNecrnoro Il3noJI3Ba BIHTIIH}I
pr3ToqHrlul4 ua $unaucupaHe Karo KpeAurkr pr Ap.

6. lurrorpafi nn MareprraJrn[ aKTrIBrI.

,{urorpafiuure Marepr,ranHr.r arcr}rBlr ca oueHeHI4 tlo IIeHa Ha npu4o6unaHe,

o6pasyeana or floKyrrHara r,rM croftuocr Lr Ao[bJrHureJIHI{Te pa3xoALI, tI3BbpIJreHu rro

npra4o6unanero r{M r.r HaMrrJreHr{ c pa3Mepa Ha HaqucJleHara aMoprLI3aIIus rI eBeHTyanHara

zary6a or o6esqeHra. Auopru3arllrrra ce HatrucrrBa qpe3 npllnafaHe Ha JIkIHeeH MeroA, Karo

CE I,I3NOJI3BA NOJIE3H}I' XI'IBOT HA AKTI4BA.

,{pyxecrnoro nprrsnaBa s crofiHocrra Ha cborBerHlls aKTLIB [ocneABalqure pa3xoAI,I

npll TtxHoTo Bb3Hr,rKBaHe,3a Te3r,r aKTI,IBU, aKO e BeporTHo, qe ToBa IrIe AoBeAe lo 6rAeIqa

r,rKoHoMriqecKa rr3roAa, rro-roJrrMa or craHAaprHo orleHeHara eSerrunuocr. Bcuqxn Apyrlr
pa3xoAr.r no flogbpxaHero Ha AbJrrorpaftuure MarepuanHu aKtprBvt ce npu3HaBar Karo

TeKyrrlu B neplroAa Ha Bb3HLIKBaHeTO I,IM.

flpeuocnnre crofinocrn Ha 4urorpaftuure MarepLIiInHu aICI.IBI4 floAnexar Ha

lperneA sa o6esqeuKa, Koraro ce Htrnnqe cl.;6urug, llnrl npoMeuu e o6crotreJlcrBara, KoIiITo

rroKa3Bar, .re 6ananconara croftnoct 6n MoDIa Aa ce orJrfiqu tpafiuo or Bt3craHoBI,IMara I,IM

crofinocr. Ano ca Hanr,rqe raKr,rBa r,rHAuKaropn, qe npn6lueurelHo orlpeAeneHa

Bb3craHoBI,Iua crofinocr e Iro Hr,rcKa or rrxHara 6araHcona crofiHocr, To rlocneAHara ce

Kopl{rupa Ao Bb3crarloBllMara crofinocr Ha alcrl4Bure.

3ary6ure or o6esqeHKa ce orqr.rrar B orqera 3a rrplrxoAure v pit3xoAzTe, ocBeH aKo 3a

Aa.AeH aKTr.rB e Qoprr,rupaH rrpeoqeHbtreH pe3epB. Torasa obeguesrara ce rperl,Ipa Karo

HaMaJreHr.re Ha To3r4 pe3epB, ocBeH aKo Tr He HaAxBbpJIt HeIOBI4' pBMep, KaTo ToraBa

npeBr,rureHr,reTo ce BKJIIOqBa KaTO pa3XOA B OTqeTa 3a rIplIXOArITe It pa3XOA[Te.

He e Haluqe ornucBaHe Ha AtnforpaeH Marepr,raneH aKTrrB [pI,I BpeMeHHo I,I3BaxAaHe

or ynorpe6a- 3a peMoHTLIpaHe, no4o6peunx , KoHcepBI,IpaHe LI T.H.

Irlsrrpnren e [perneA Ha BcprqKlr 3HaqlrMpr 4rnrorpaftHu MarepuiurHu aKTLIB]I KbM

31.12.2017 roAr.rHa c rleJr npoBepKa Ha HaJIHTII4e na o6egqeura.

.{pyxecrnoro e onpeAeJrr{Jro crofinocreu npar za 2017 r. foALrHa or 700,00 JIeBa, noA

xofiro npngo6urure aKTr.rBr.r, He3aBr,rcr,rMo tre npprrexaBar xapaKrepI,IcrI,IKIl Ha Aurorpaftnu
MaTepHaJrHU aKtvrBvr ce oTqilTaT KaTo TeKyIq pa3xoA.

7. .{r.nrorp aitlnu H eMarep[aJrHrr aKTrrBrr
HeuarepnalHr,rre aKrfinu upu4o6r,rrr4 or npeAnpvrrr4ero ce orql.ITar rlo IIeHa Ha

upra4o6unane, HzTMEL[eHa c Harpynanura aMopru3arlus, v npv3naruta o6egqenra.
ANroprprsarluflTa ce Haqr,rcJr{Ba qpe3 [punaraHe Ha Jrr,rHeeH MeroA, Karo ce rr3lloJrsBa

IIOJIE3HI{' )KI,IBOT HA AICTLIBA.

Ltz6panux rpar Ha cbulecrBeHocr B ApyxecrBoro e 700,00 ne.

kl udueudyan en Quu au coe om,a em 3 I dercehtepu 2 0 I 7
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8. [urocpoqHrr rrHBecrrrllnn

,{urocpouHlrre r,rHBecr[rltrr4 Ha ApyxecrBoro ca oIIeHeHI4 no IIeHa ua npu4o6llBaHe,

ruft Karo He ce rbpryBar ua 6opcata u pbKoBoAcrBoro He pa3nonara c HaAexAHa

r,rn$oprraaUlrr 3a crrpaBeAnuBara uu croEnocr r,r He c.rvtra, qe rs ce pa3nuqaBa cbIIIecrBeHo or
oTqeTHaTa Iau croftnocr. llpulara ce ce6ecroftnocreH MeToA Ha oTqHTaHe.

9.Crorcono - MarepuaJlHrr 3anacu
Crorono-uarepr{u}nHr{Te 3anac}I B .qpyxecrBoro BKJIIoqBaT Marepl{an[, croKl{ u

He3aBbprrreHo npor43BoAcrBo. B ce6ecrofinocrra raM ce BKJIIoqBaT BcLIqKLI pa3xoAl4 Iro

3aKylyBaHe u npepa6orKa pr Apyrr,r pzrxoAlr, rptKo cBbp3aHI,I c rqx. Ktvr rpar Ha BceKH

orqereH nepuoA croKoBo-Marepr,rturHr{Te 3anacr,r ce oIIeHtBar rlo flo-H[cKara or 6alaHcoBara

crofinocr v HerHara peiurrr3r4pyenaa croftnocr. Cyuara or o6eeqeHKara ce [pI,I3HaBa Karo

zary6a or o6eg[enra.
Hernara peanr{3r,rpyeua crofiuocr e [peAnoJlaraeMara npoAa]KHa UeHa, HzlMzIJIeHa c

neo6xoAnuuTe pa3xoAr.r 3a 3aBbprrrBaHe ra npo4ax6a. B clyvafi, tle B npeAXoAHI,It lepploA e

6ula npzsnaBaHa zary6a or o6esqeHKa r,r ce oKaxe, rle HoBara HerHa peanl,I3yeMa crofinocr e

no-Bl{coKa, To ce ilppr3HaBa Bb3crauoBtBaHe Ha sary6a or o6esqeHKa, Koero He Moxe Aa

Ha,{BrrrrraBa Beqe upn3Harara rary6a ot o6esqeHra.

.{pyNecrnoro onpeAem pirxoAa Ha croKoBo-MareplranHl,ITe cu 3arracil, Karo npunara

$opnrynara rrbpBa BxoArrqa-nbpBa r,r3xoArrua. llpu npo4ax6a 6a-uanconara nru crofinocr ce

lplr3HaBa KaTo pffrxoA rlpe3 nepuoAa Ha [pI,I3HaBi[Ie Ha rIplIXoApITe.

I 0.(DnnancoBrr rrgcrpyMeHTrr
10.1 K;racn{unaqur
10.1.1.@unaHcoBr4Te aKTLTBLT ca flapuqnrl cpeAcrBa lt cJTeAHLITe Karel'opuu $znaHconu

r{HcTpyMeHTLr: KpeA}rTH Lr B3eMaHLrr, nbpBoHaqilrHo B63HLIKHaJII' B ApyXecTBoTo; QnnaHconu
arcrrrBtr, AbpxaHr,r 3a rbpryBaue; $uHancoBv arcrr,rBrd, AbpxaHll Ao HacrblBaHe Ha rlaAex( u

Sznancoeu arcruBrr, o6sseHr,r 3a npo.uax6a. @financoeure aKTktBI,I ce orHactr KbM

pa3JrLlqHr.rTe KaTeropHv B 3aBrrcvrMocr oT HaMepeHHsra Ha ApyxecrBoTo.
10.1 .2 @nuancosnre flacr,rBr.r ce rlacu$urlr4par cro6pasuo qenra npu noeMaHero LIM.

(Dnnancoeu ilacvrBw, Bb3Hr,rKBar nbpBoHaqzurHo B IlpeAnputrllero nocpeAcrBoM

Ar{peKTHO nonyqaBaHe Ha rlapv,croKll LIJIIT ycnyru.
Ha fipyNecrBoro e rrpeAocraBeH KpeAr,rr onrpapa$r B pa3Mep na 500 000,00 m. c

rpafina nagex(Ha lara24.09.2017 r.

1 0.2.flrpnoHaqaJrHa oqeHKa
10.2.1 @unancosurr arcrlrB ce 3aqr,rcr.f,Ba no rleHa Ha npn4o6ueane, Kotro BKJIIoqBa:

clpaBeAnlrsara crofiHocr Ha laAeHoro 3a Hero BJroxeHr,re u pzt3xoAllTe rro I,I3BbpIxBaHe Ha

cAenKara c $nnaHcoBrlr r.rHcrpyMeHT.

10.2.2 @uuauconutr nacnB ce 3aqLIcJItBa no ueHa Ha npIa4o6unaHe , Kotro BKrIoqBa:

crrpaBeAnr,Inara crofinocr Ha loJryqeHoro 3a Hero BnoxeHI,Ie u pil3xoAuTe no [3BbpIIIBaHe Ha

cAenKara c $unancoBktr pIHcrpyMeHT.

1 0.3 Iloc;reaBalqa oIIeHKa
@unancos[re aKTr4BI4 AbpxaHlr 3a rbpryBaHe ce orleHrBar rlo clpaBeAnuBa

crofinocr.
Koraro clpaBeAnr,reara crofiHocr He Mox(e Aa ce olpe.{en}r HaAexAHo, Sunancoeure

r.rHcrpyMeHTH ce oueHrBar rro rleHa Ha npu4o6ranaHe.
@unancosure nacuBu 3ar{plcJreHr,r rro rleHa Ha npuAo6nsaHe ce orqurar rlo

ttMoprr,r3r,rpyenaa crofinocr c rroMorrlTa Ha MeroAa na e$erruBnvrfl Jrr{xBeH npoueHT.

14 u dueu4v a,t eu Quu au coe o mq em 3 I d exeMepu 2 0 I 7
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Trproecru H Apyru B3eMaHr.rs ce orrrr.rrar no croftnocrra Ha rtxHoro Bb3HI4KBaHe, a

Te3u AeHoMLrHLrpaHr,r B try)KAecrpaHHa Banyra - no 3aKJrroqvrennvIfl o6ueneu rcypc na EHB
rru 31 4exeunpu 2017 rolwua, v ca HaM{ureHr.r crc croftuocrra Ha rlpl43Harara o6esllenxa sa

Hecr6zpaeMr.r r.r rpylHo cr6zpaeulr B3eMaHr,rr. O6egqenrara ce H3qrcrsBa ua6aza Bb3pacroB

aHiurr43 Ha B3eMaHr4rra or Aarara Ha [aAexa ao 3l AeKeMBprI 2017 rolu*ta. BseluaHlarra ce

ornlrcBar Karo Hecb6upaewru, Koraro pbKoBoAcrBoro npeqeHu, qe He Morar la 6s!.ar
HalpaBeHr.r noBeqe pa3yMHI,I ycunufl. sa cr6upanero LIM.

11. IlapuuHrr HaJrrrrrHocrrr rl napnqnlr enBrrBaJrelrrrr
flapuunure cpeAcrBa u [ap[rqHr4 eKBr,rBaJreHTr.r ce cbcroflT or rlapuquv HaJII,IqHocrLI B

Kaca, lapuqHra HanrrqHocrpr B 6aHrosu cMerKlr l,t Aeno3uru. flapuunnre cpeAcrBa B JIeBa ca

orIeHeHV rro HoMr,rHalna croftHoc! a napuqHnre cpeAcrBa B qy)KlecrpaHHa Banyra ce

lpeorleHrBar rro 3aKJrroqvfierrnvrs. o6ueseu Kypc Ha EHB xrnr 31.12.2017 roAI,IHa.

3a qerHre Ha Ll3forBtHero Ha Orqera 3a naputIHI,ITe rIoroIIH:
o flapu.rHlr rlocrlrrJreHur or KJrr,reHTLr vr ilapwrlJ.vrre nJIiurIaHV.fl KbM .4ocraBql{qil ca

rrpeAcraBeuu 6pyuro, c BKrIIoqeH IAC (20%).
o Jluxnure no rroJryqeufl KpeAr.rru ca BKnror{eHr,r Karo rlnalqaHl{t KbM SrnHaHconara

qacT.

12. Auroprrr3allrr r o6esqeHlca Ha AbJrrorpafiHnre aKTHBIT

Auoprnraqvfl, Ha 4urorpafiHrdre aKTprBr{ ce Haqr,rcJrrBa, Karo rIocJIeAoBareJIHo ce

npr,urara ruueirnus, MeroA. Auoprusaqvru He ce HaqLrcJItBa Ha 3eMure I,I aKTktBI4Te B [poqec
Ha crpor4TencrBo ra nogo6peHr4e, [peAr{ Te Aa 6slar 3aBbplueHpl u nycHarl4 B eKcnJloarar\vs..

AuoprusaUnoHHr,rre HopMr,r ce onpeAeJrrr or pbKoBoAcrBoro Bb3ocHoBa Ha oqaKBaHvt

rroJre3eH xriBor Ha rpyna aKTr4Br{. B rpar Ha BceKr4 orqereH neplroA pbKoBoAcrBoro Ha

ApyXecTBOTO npaBI,I [peIJIeA Ha OCTaHaJII,I.fl noJIe3eH cpoK Ha foAHoCT Ha aKTLIBIIITe II

ulMoprpr3lrpyeMnTe crofiHocrn, c rleJr Aa ce [poBeprl Huurrlr{ve Ha uHAnKallafl 3a o6esqeHra
unu Heo6xoAtrMocT oT rrpoMrHa Ha arvropTlr3arluoHHr4Te HopMrI. flo rpynu aIffI4Bu ce

lpunarar cneAHr,rTe cpoKoBe none3eH cpoK Ha roAHocT:

o Kounrorpu, uepu$epHr,r ycrp. ra co$ryepu
o TpancnoprHllcpeAcrBa
o TpancuoprHl,I cpeAcrBa 6eg amouo6ulu
o HeuarepvurHpraKTlrBI,I-nuIIeH3[

-50% - 2 ro.trI,IHI4

-25% - 4 To.IIHHI,I

-10% - 10 ro.IIpIHI4

-15% - 6.67 ro.IIuHI,I

flpes ro4uHara He ca u3BbprrrBaHr,r [poMeHLr B rrpunaraHr.rre HopM[ Ha aMoprl{3auut B
cpaHeHrre c [peAxoAHaTa oTqeTHa fo.ul4Ha.

13. Codcrnen KannraJr
Perucrpupanvrrr K:trrr,rran e npeAcraBeH no HeroBara HoMt4HaJIHa croftnoct u e

aKryaneH no cr4e6ua perlrcrpau[r KbM [urara Ha Hacrotlqnr $uuaHcoB orrler.
Harpynanara ne.ran6a lsary6a/ or Mt4HaJrlr roALrHt4 BKJrrorrBa Hepa3rlpeAeneHa ne.Ian6a

pr HenoKpt4ra sary6a or Mr.rHilJrlr roAr.rHr.r.

Pesepnure ca:
- o6qu /zan<onosu/
- or nocne.{Barqa o6eeuenxa:
- Apyrn

I4udueu4vaneu &uuaucoe omqem 3lderceMepu 2017
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14. IlencuoHnrr rI Apyr[ 3aAbJrr(ennq KbM nepconaJra

,{pyxecrnoro He e pa:pa6oruno nporpzlMr,r 3a AoxoAr4 cneA HarycKaHe Ha rlepcoHurna.

Crruacno aKTroepcKrl AoKJraA ApyxecrBoro e orrpeAenl4no Hacrotlllara croftnocr Ha

AbnrocporrHoro 3aAbJrxeHr,re 3a r,r3nnarrlane Ha o6esqereHr.rs rrpu neHcLIoHEpaHe Ha

nepcoHiura. [pyxecrBoro ortrr.rra Karo KparKocpoqHr,{ 3aAbJIXeHVt K6M rlepcoHzrna

Her,I3noJI3BaHra OTTTyCKLI, KOI{TO Ce OqaKBa Ia 6yqat r,r3IIOJr3BaHU B paMKI4Te na 12 Meceqa cneA

rarara na 6aranca, KaKTo I,I HeI{3IUIareHI,ITe 3a[Jlar[.

15. Ilponn3[n, yciloBulr aKTlrBlr rr ycJroBHIr flacrrBr{
flponurvu ce orqr4Tar n 6alauca, Koraro rrpeArrpr{rrr,rero e noeJlo IopIlAI,ItIecKo LIJII4

KoHcrpyKrrrBHo 3a.qbnxeHr,re B pe3ynrar Ha MuHiLJro cr6urue, u uMa BepotrHocr Aa ce

peulJlpr3lrpa HerarlrBeH napuqeH lroroK, 3a ila ce [oracl4 3aAbJDKeH[eto. CroftHocrra Ha

neo6xoAurravrre n AocrtrrbrrHr,r npoBr,r3r.ru ce npepirrnexAa exeroAHo xtu 3l 4exenanpu c qeJI

la 6sne HanpaBeHa neo6xo.{uuara KopeKuLtt.

.{pyxecrnoro He orrl}rra e 6anaHca ycnoBHr,I aKTI{BI,I r,r ycnoBHIiI rtacuBv, a fvI
npeAcraBr [r3BbH dutar'ca

16. OnnaucoBrr nacrrBrr

Ttproncrcrl 3aAbJrxenlrfl
Trproncrure r,r Apyrrrre cxoAHrl 3aAbnxeHr.rr B JreBa ca oueHenu no grofinocrra Ha

TSXHOTO Bb3HI,IKBaH9, A Te3n, AeHOMr,rHr,rpaHH B rIyXAeCTpaHHa BaJryTa - nO 3aKIIOqVITeIrHprfl

o6ruenen Kypc Ha BHE xrrr,r 3l gexerrrepu 2017 r, Texyuu ca re3I,I or rtx, KoLITo ca AbnxLIMt4

lo 72 Meceqa cneA Kpat Ha orqerHl.It nepl{oA.

Ilo;ryvenn 3aeMrl
flolyvenure 3aeMr.r ce rrpI,r3HaBar [bpBoHaqaJrHo rro cyMara rlo.trIexarrla Ha lrnalrlaHe.

PasxoAr,rre rro 3aeMI{Te or rlrla,rTaKca 3a orrrycKaHe Ha Kpe4ur" ce ptrcpoqBar Ha BpeMeBa

6a:a npes cpoKa Ha KpeAr4Ta. PasxoAr.rre 3a Jrr.rxBr,r ce [ppr3HaBar Karo reKyIqI4 $nnaHconu
pa3xoAlr.

Jl[cnHronrr AoroBoplr
llpn SnnaHcoB Jrr,r3r,rHroB AoroBop ApyxecrBoro orqr{Ta Haerils aKu{B no Iro-HLIcKara

or cnpaBeAJr[Bara crofinocr uln ctoftnocrra Ha M]rHr,rMz]JrHnre JII,I3prHroBLI nraulaHIaq. B
6uanca ce [pu3HilBar 3aAbnxeHr,rr B prrMep Ha onpeAeJreHara B AoroBopa o6rqa cyMa Ha

HaeMHr.rre rrJrarrlaHlrr. Paslnrara ce npu3HaBa:a SuHaucoB put:xoA trpe3 rlepoAa Ha AoroBopa.
Arrunure, npr,r4o6uru rlpl,t ycnoBr,rJrra Ha $unancon nra3lrHrl ce aMoprpl3upar Karo

OCTaHIUII,ITe aI\4OpTLI3LIpyeMI,I aKr[8I4.
flpu ercuroararlnoHeH Jrr.r3r.rHfoB AoroBop ApyxecrBoro orqLITa Karo pa3xoA 3a

BbHrrrHrr ycJryru nJlalllaHur.flTa 3a HaeM Ha aKTr,rBa.

17. nalgr,uu or neqa;r6ara
Teryuu AaHbqHI4 aKTrrBI,I n ilacilBpr npeAcraBnrBar B3eMaHvIfl, vtrvr 3aAbJIXeHI4rI KbM

6ro4xera, Kor,rro ce orHacrr 3a reKyrqut [epuoA Lr rrpeAcraBntBar Ha,4BHeceH vJrvt AIJIxI4M
.[aH6K Bbpxy neqar6ara. Te ce r,r3rr[crsBar Karo ce flpnnara reKyrrlara AaHbrIHa craBKa Ha

6asa o6.uaraev^vrs. AoxoA 3a roAr,rHara.
Amusure v ilacvrBprre no orcpotleHll .[aHbrlu ce orleH{Bar no AaHbrrHlrre craBKLI

cbruracHo AaHbquoro 3aKoHoAareJrcrBo, Aeficrsarr1o 3a nepproAl,rre, B Kolrro ce oqaKBa aKTHBBT

14 u dueu4v a,t eu buu an coe o m4 em 3 I d exeMepu 2 0 I 7
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Aa ce peanr,r3r,rpa ililu racLrvbr Aa ce ypeAr.r. Arrunrre v nacvtBvre rlo orcpoqeHll AaHbqlI ce

npeAcraBrr KoMleHcllpaHo BbB Sunanconzt orrler.
llaczenre rro orcpoqeHr.r AaHbrIr{ ce [peAcraBtr B rIbJIeH pa3Mep. Arrlrsure uo

orcpoqeHr4 AaHbULr ce [pr,r3HaBar Ao crerreHTa, Ao Kosro e BepotrHo Aa LIMa 6rAerqu

AaHbqHr.r neuar6r.r, cpeqy KoLITo aKTuBbr ra ce peanil3vpa.

18. Ilpn:naBaHe Ha rlprxoAlrre rI pa3xoArre
flprExo4rare or rrpoAax6n u parxo4ure 3a Aefinocrra ce HaqvcrflBar B MoMeHTa Ha

Bb3HI4KBaHe, He3aBlIcUMo or [apuqHI,ITe nocr6nJleHv[g' H Trnanlallllfl'.

flpuxo4ure or rlpoAax6u ce nppl3HaBar KaKTo cJIeABa:

- flpogax6a sa croKlr, Mareplranu, HeMarepr4ilJIHI,I aKTI,IBV vt 4urorpaftuu
MarepuanHpr aKrvrBllr - ilpla $arrypupaHe r{ ilpexBbpntHe co6creenocrra Ha

rIpoAaBar{a;

- flpo,{ax6a sa ycJryrkr - B 3aB[cuMocr or erala Ha 3aBlptleHocr v Koraro
pe3yJITiITbT OT CAeJIKara MOXe HaAe)K,4HO Aa Ce OIIeHI'I;

- Jlnxnu - TeKyIqo nponopqnoHuulHo na npeuena 6a:a;
- [uynaeHT]I - rrpu ycraHoBtBaHe rlpaBoro Ha nonyqaBaHe;
- JIuqeHsI,IoHHI,I BBHarpaxI ennfl, - cbrJlacHo AoroBopl{.

flpu:nanane Ha rrpuxoAprre vr pa3xoAlrre ce u3BbpmBa npln clra3BaHe Ha IEI,IcKBaHero

3a npuqlrHHo-cneAcrBeHa Bpb3Ka MexAy rxx. llpuxo4llTe B rryxAecrpaHHa BarryTa ce orqrlTar
rro rIeHTpiLneH Kypc na EHE KbM Aarara Ha Bl3HLIKBaHero LIM.

OTIOBECTflBAHE

I.IPIIXOJII4

1. @unancoBrr np[xoArr rr pa3xoArr
1.1 .{pyru Jr}rxBrl u $uuaucoBl,I npI4xoAI4

Buose B x[JrflArl JreBa 2017 rot 2016 roa.
llpuxo.uu or .4LIBLIAeHTII 294

I.2 lpyru $unanconr,r pinxoAr,r

B[Aose B xnJrflAlr JreBa 2017 roa. 2016 roa.
.I[pvra 6anrosu raKcr.I 1

2. [urrocporrHrr Qnnancowr anTrrBrr

BuAone B xHJrflAn JreBa 2017 roa. 2016 roa.
Arquu r,r Ar,rroBe Ha npeAnpuflTus,B rpyla 51 51

I4udueudltan en &uuau coe omu em 3 I derceuepu 2 0 I 7
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3. TrproncKrr r Apyrrr B3eMaHrrfl

B xurs.[lr rena 2017 rcn. 2016 rca.
B SCIVIAHI,Iq OT IPV NA _ H EI,I3IJIATEH,IIHBI,I.IICHT 192

Bcn.rrco: 192

flper rogunara e I{3BbpIIIeHa o6esqeHra Ha B3eMaHHn za 17 xI,IJI. JIB.

4. Ilapn.rrrrl cpeAcrBa n napnqHn eKBIrBaJreHTlr

12. Codcrnen KarrrrraJr KanrrraJt

Krrra 31 4ereunpu 2017 roluna e BHeceH HarbJruo ocHoBeH KanI,ITaJI B pinMep na 50

xrdJr. JrB. Kanurara e piBrIpeAeJIeH B 500 aqra no 100

16.2. TrproBcKlr 3aAbJrxeHrfl

B xnJrq.ulr flena 2017 roa. 2016 rot
3a.[rrlNeuur KbM KpeAr.rropr{, B T.q.: 4l 1433

- 3aAbnxeHl4s KbM cBbp3aHrr nI,IIla 4l 863

16.3. Aoxoarr Ha rrepcoHaJra

17. OqeHra na {nHarrcoBrr rrucrpyMenTll rro clpaBeAJrrlna crofinocr.

@unanconrare 
'rHcrpyMeHTut, 

Kotrro ApyxecrBoro rrplrre)KaBa, ca naprlqHn cpeAcrBa,

TbproBcKt4 B3eManr,rr u 3aAbJDKeHr.Ir, noJryqeHu KpeAIITI,I. flapuunure cpeAcrBa ca

npeAocraBeHu no rtxr{ara HoMr,tHu}JrHa crofinocr, Kogro cborBercrBa Ha cnpaBeAJllrBara pIM

crofinocr K:sM Aarara sa 6asnnca. Teryruure B3eMaHLrr u 3a,qbJDKeHvIfl, ca raKI,IBa c
ocrarbqeH nepuoA Ao eAHa foArrHa or Aarara ma 1atanca v rflxnura HoMLIHIUIHa cr:ofinocr,

14 udueudyaa eu Quuaucoe om,aem 3 I dexeuepu 2 0 I 7

B xnJrqnlr Jena 2017 roa. 2016 roa.
flapuunu cpeAcrBa e 6pofi 191 s0

llaDu.rHu cpe.IlcrBa B cMerKI4 s 6aHrla I

Bcu.rxo: 192 50

uTurae B aallailo luu Jlella.

B xuJrrrAll rena 2017 ron 2016 roa.

3anucan Karrr,rrtul 50 50

.I[pvrn De3epBI{ 51 51

Tervrua neqar6a 293
Bcuqrco: 394 6r6
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HaMiIJreHa c o6e3rleHKara, ce pa3rne)Kra Karo cnpaBeAnLrBa crofinocr. 3aAslNeHuflTa rro

6aHrosure KpeAr4Tr4 ca Ar,rcKoHTr,rpaHu u ce aMoprrr3r,rpar rro MeroAa ua eSerrnBHI,I.f, rlxBeH
rrpoueHT, sa Aa 6rAe onpeAeJreHa crrpaBeAnr,rBara crofiHocr KbM Aarara r.a6alasca.

18. OnonecrflBaHe Ha cAeJrnrr cbc cBbp3aHrr Jrnqa

flpes ro4unura ca rl3BbprrreHr,r cJreAHr,rre no-cbrrlecrBeHr4 cAeJrKH cbc cBbp3aHI4 nI{IIa B

XI{JI. JIB.

Konrparenr Bul na creJrKara Cvpra xlrJr. JrB.

l. ,r,{naneua" OO! Parnpe4enrHe Ha

ALTBI,IAEHT

294

2. ..nnaeeHa Tpefi.q" A,I[ flonvqeH saev 4T

BseN,r or/rr

flo n:mprueHaTe rrpe3 r'oAuHara cAeJrKr,r nsNaa Heo6u'rairHu ycnoBl4t [I orKJloneHilfl. or
na3apHure rleHr,r.

22. [py ru onoBecrfl B ali.fifl.

22.1. Cr'6urrq cfleA larara na 6aranca

3a nepuoga cneA Aarara, Ha Korro e cbcraBeH Qunanconut orqer Ao ,uarara Ha

ny6lurynaHero My, He ca Hacrbnllnu Kopr.rruparrlu cs6urus..

23. lara na ogo6pnBane Ha roArrrrrHlrfl Sunancon orrrer.

lo4arunusr $unancoB orqer za20l7 roara& Ha ApyxecrBoro e o$uqua-uuo o4o6pen
ga nv6rurauufl Ha 27 .04.2018 r.

27.04.2018 r.

fp.Illyruen
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