STATUTES

of the joint-stock company
Project Holdings JSC

(adopted at the General meeting of the shareholders
dated 05.10.2023)

Chapter | — General Provisions

Status

Art. 1 (1) Project Holdings JSC, hereinafter referred
to as the “Company”, is a joint-stock company within
the meaning of the Bulgarian commercial legislation.

(2) The Company is a legal entity with a universal
legal capacity. It can lawfully acquire any rights and
assume any obligations.

(3) The Company is a separate legal entity.

(4) The Company is liable for its obligations with the
property belonging to it. The Company is not liable
for the obligations of its shareholders and vice versa.

(5) The Company may open branches in the
Republic of Bulgaria and abroad. It can participate in
other companies, as well as in any other forms of
association allowed by the laws.

Company name and insignia

Art. 2 (1) The name of the Company shall be
S 1poekTbT XonauHr” A[l. In Latin letters it shall be
written as follows: Project Holdings JSC.

(2) The Company shall have a round seal on which
its name shall be written both in Bulgarian and in
Latin.

Seat and address

Art. 3 (1) The seat of the Company shall be Sofia,
the Republic of Bulgaria.

(2) The registered address of the Company shall be:
1505 Sofia, Republic of Bulgaria, Slatina region, 8
Filip Stanislavov Str., floor 5, Apt. 13.

Term

Art. 4 The Company is established for an indefinite
term.

YCTAB

Ha aKUMOHepHO ApPYyXeCTBO
»I1poekTbT Xonguur” ALl

(mpuem om O6bwjomo cbbpaHue Ha akyuoHepume
om 05.10.2023 e.)

Pasgen | — O6LwimM nonoxeHus

Craryr

Un. 1 (1) ,MpoektbT Xonauur’ AL, HapuyaHo no-
HaTaTbk 3a KpaTkocT camo “[pyxecTBoTo”, €
aKLMOHEePHO TbProBCKO APYXECTBO MO CMUCbNa Ha
OBbNrapckoTo ThProBCKO 3aKOHOA4ATENCTBO.

2) OpyxecTBoTO e opugnyecko nuue ¢
yHMBepcanHa npasocrnocobHocT. To Moxe pda
npugobmea NO 3aKOHEH HauuH BCSKaKBWM Mpasa U Aa
ce 3aablKaBa Mo BCSKaKbB 3aKOHEH HaYMH.

(3) [OpyxecTBOTO € CaMOCTOSATENHO PUANYECKO
nvue.

(4) OpyxecTBOTO OTroBaps 3a CBOUTE 3a4bIHKEHUS C
NUMYLLEECTBOTO, KOETO npuTexasBa. [lpy>XeCTBOTO He
HOCW OTrOBOPHOCT 3a 3a[bIKEeHUATa Ha akLMOHepuTe
n obpaTtHo.

(5) [OpyxecTBoTO MOXe fa Cb3faBa KIMOHOBE B
Penybnuka Bbnrapua u B 4vyxbuHa. To moxe Aa
yyacTBa B ApYrM APYXecCTBa, KakTO M BbB BCUYKU
apyrv bopmun Ha capyxasaHe, AONYCTUMU CbINacHo
3aKoHa.

Pupma n 0603HaYeHUsA

Un. 2 (1) ®upmata Ha [pyxecTtBoto e ,[lpoekTbT
XonguHr® Al. Ha natmHuua T8 ce m3anucBa KakTo
cnegga: Project Holdings JSC.

(2) [OpyxecTBOTO MMa KpbIbSl MevaT, Ha KOWTO e
nsnnucaHa dupmata My Ha ObnrapckM esvk M Ha
naTtuHuua.

Cepanwiie n agpec Ha ynpaBrieHue

Un. 3 (1) CepganuwieTo Ha dpyxectBoTo e rp. Cocus,
Penybnvka Bwnrapus.

(2) AppecbT Ha ynpaBneHue Ha [pyXecTBOTO e
Penybnvuka Bwvnrapusa, rp. Cocusa 1505, CtonuyHa
obLmHa, panoH ,CnatunHa”, yn. ,Pnnun
CraHnucnasoB“ Ne 8, eT. 5, an. 13.

Cpok

Un. 4 [pyxecTBOTO € ydpedeHO 3a HeonpeereH
CPOK.
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Scope of activity

Art. 5 The Company shall have the following scope
of activity: ,,Acquisition, management and other legal
transactions with capital participations in commercial
companies registered in the country or abroad,
purchase and sale of goods for commercial

purposes, intermediation in the field of trade and
services, business, financial, organizational and
economic activities. Creation, dissemination and

preservation of cultural values in the field of theater,
music, cinema, audiovisual, literature, artistic
translation, dance, circus, plastic arts, architecture,
design, folklore, including the preservation of cultural
and historical heritage, as well as any activities,
related to the organization and promotion of events.
The company may carry out any other activity
permitted by the applicable Bulgarian legislation,
subject to compliance with all valid licensing,
registration and other legal requirements®.

Chapter Il — Capital And Shares

Registered share capital

Art. 6 The registered share capital of the Company
shall be BGN 50,000 (fity thousand), fully
subscribed as of the moment of its registration at the
Companies’ Register. The registered share capital
shall be divided into 50,000 (fifty thousand) ordinary
registered voting shares with a par value of BGN 1
(one) each.

(2) Upon establishing the Company, 25 (twenty-five)
percent of the nominal value of each share must be
paid, namely BGN 12,500 (twelve thousand five
hundred). The remaining part of the capital will be
paid up to 2 (two) years, counting from the entry of
the Company in the Commercial Register at the
Registration Agency.

Increase and decrease of the capital

Art. 7 (1) The capital of the Company may be
increased or decreased following the procedures in
Art. 192 et seq. of the Law on Commerce.

(2) Each shareholder shall have the right to acquire a
portion of the newly issued shares, corresponding to
its share in the capital prior to the capital increase.

(3) If and until lliev Holdings SLLC, is a shareholder
in the Company, the shareholders’ right pursuant to
the preceding sub-paragraph 2 might be cancelled
only through a resolution of the General Meeting of
the Shareholders, adopted with a majority of at least
two-thirds of the votes of the shares represented.

MpegmeT Ha AeNHOCT

Un. 5 [pyxecTBoTO uMma cnegHust npegMeT Ha
geviHoct:  [llpugobuBaHe, ynpaBneHve W  Opyru
npaBHW CAENKU C KanuTanoBW y4acTUsa B TbProBCKU
OPYXeCTBa, permcTpmpaHn B cTpaHarta unm 4yxouHa,
NnoKynko-npogaxba Ha CTOKM 3a Tbproecka LUen,
nocpegHn4ecTso B cdepaTa Ha TbproBudta Wu
ycnyrute, ©usHec, OUHAHCOBW, OPraHU3auMoHHU U
NKOHOMMYECKM OEeNHOCTN. Cb3pnaBaHe,
pasnpocTpaHeHne n onasBaHe Ha KynTypHU LLEHHOCTU

B ob6nactta Ha TeaTbpa, MyaukaTta, KWHOTO,
ayovMoBususiTa,  nuTepaTtypaTta,  XyOOXeCTBEHWS
npeeod, TaHua, UMpKa, MnacTUYHMTEe U3KYCTBa,

apxutekTypara, Av3anHa, onKnopa, BKYNTEHO U
onasBaHeTo Ha KyNTYPHO-UCTOPUYECKOTO
HacneacTBO, KakTo U BCAKaKBM OENHOCTU, CBbP3aHu C
opraHu3aumMss M MPOMOTMpPaHe Ha  CbbuTUS.
OpyxecTBoTO MOXe fQa W3BbplIBa Bcska Apyra
OENHOCT, paspelleHa OT NPUIOXKUMOTO Obrrapcko
3aKoHOOATesncTBo, MNpW  crna3BaHe Ha  BCUYKM
OeVCTBaLLM NMUEH3MOHHW, PErUCTPaLMOHHN U OpYyrn
3aKOHOBM M3UCKBAHUS".

Paspen Il - Kanutan n akuum

Pasmep Ha kKanuTtana

Un. 6 (1) Kanutanst Ha [HpyxectBoto e 50,000
(neToeceT xunaam) neea U € MU3UANO 3anvMcaH KbM
MOMEHTa Ha BNUCBaHETO My B TbProBCKUS PErNCTbP.
Kanutanbt e pasnpegeneH B 50,000 (metpecet
XWNSIAM) akumm ¢ HOMUHanHa ctonHocTt 1 (eauH) nes
BCsIKa.

(2) Npwn yupeoasaHe Ha [OpyxectBOoTO TpsAOBa Aa ce
BHece 25 (aBageceT u neT) Ha CTO OT HOMWMHanNHaTa
CTOMHOCT Ha BCsKka akuusi, a wumeHHo 12 500
(oBaHageceT  xungaM M NeTCTOTMH)  neBa.
OcraHanara 4acT oT kanuTana we 6bae BHeceHa go
2 (pBe) roauHW, cuMTaHO OT BMUCBaHETO Ha
OpyxectBoTo B  TbproBCkMsi  permctbp  KbM
AreHumsiTa Mo BNUCBaHMATA.

YBenuyaBaHe U HamansgBaHe Ha kKanuTana

Un. 7 (1) KanutansbTt Ha JpyxecTBoTo MOXe Aa 6bae
yBenuyaBaH M HamansBaH no pefa Ha un. 192 u
crnegpalumTe oT 6bnrapckms TbproBCKU 3aKOH.

(2) Bcekn akumoHep nma npaso aa npuaobue yact ot
HOBWTE aKUMK, KOSATO CbOTBETCTBA Ha HeroBus Asn B
KanuTana npegu yBenuyaBaHeTo.

(3) Ako u pokato “UnueB XongumHr” EOOL e
aKuMoHep B [pyXecTBOTO, NPaBOTO Ha aKUMOHepuTe
no npeaxogHarta an. 2, MoXe ga oTnagHe camo Mo
pelueHne Ha obLloTo cbbpaHne, B3eTO C MHO3UHCTBO
OT MOHe OBe TPeTu OT [MlacoBeTe Ha NpeacTaBeHuTe
aKumn.
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shareholders of the Company's profit. Materialised
Class C registered shares are non-voting.
Materialised registered shares of Class "C" represent
22% of the capital amount.

Transfer of shares

Art. 9 (1) The transfer of the registered shares and of
temporary certificates shall be made by an
endorsement and shall be binding upon the
Company after its entry in the Company’s register of
shareholders.

(2) If the shareholders enter into an agreement
restricting transfer or any other disposal with the
shares of the Company, they shall notify the
Company of such restrictions. No transfer of the
shares shall be valid unless made in accordance
with the agreement among the shareholders as
notified to the Company.

(3) The Company shall refuse, to the fullest extent
possible under applicable law, the recording of any
transfer or any other disposal with the shares in the
Company’s register of shareholders unless the
transfer or disposal complies with the restrictions
agreed among the shareholders and notified to the
Company and the restrictions set out in provisions of
these Statutes.

(4) No restriction for transfer of shares shall be
applicable in case such transfer is made by the
Company and/or the shareholder lliev Holdings
SLLC as a result of enforcement of any rights, by law
or by contract, in the shares by banks and/or
assignees thereof that have provided financing to the
Company, including foreclosure on the shares based
on a share pledge. The Company shall duly record in
the Company's register any transfer of shares made
for the purpose of such enforcement.

(5) The sale of any shares of the Company by a
shareholder having less than fifty percent of the
Company’s shares (the “Transferring Shareholder”)
shall be subject to a right of first refusal granted to
the other shareholders to purchase any such shares
pro-rata to their respective holdings of shares in the
capital of the Company. The Transferring
Shareholder shall give to the other shareholders a
notice offering to sell to such other shareholders,
pro-rata to their respective holdings of shares in the
capital of the Company, the shares that the
Transferring Shareholder proposes to sell and the
sale price and other terms and conditions. Within
sixty (60) days of receipt of the notice, each of the
other shareholders shall give notice in writing to the
Transferring Shareholder either accepting or

BCsAka popMa Ha pasnpegerneHue Ha nevanbarta Ha
[pyXecTBOTO KbM akumoHepuTe. HannmyHn noMMeHHm
akuumn ot Knac ,B ca 6e3 npaBo Ha rnac. HanuyHm
nonmeHHn akumm ot Knac ,B* npeacraensasat 22% ot
pasmepa Ha kanutana.

MpexBbLpAAHE HA aKUUn

Un. 9 (1) NpexBbpnAHETO Ha MOUMEHHW aKUMM U Ha
BPEMEHHW YOOCTOBEPEHUS Ce U3BbLbPLUBA C OXWUPO U
crnenBa fa 6bAe BNMCaHO B KHWUrata Ha akumoHepuTe,
3a fga nma gencrtseue cnpsiMo [pyxecTBoTo.

(2) AkO aKuMOHepuTe cKmyaT [A0roBop, KOWTO
npeaBwxXkaa OrpaHWYEHUs MNpU  MNPEXBbPsiHE WUnu
pasnopexgaHe C  akuMum  Ha  [pyXecTBOTO,
aKkuMoHepuTe crnedBa fa yBegomsAT [pyxecTBOTO 3a
Te3n orpaHnyeHnsi. PasnopexgaHuaTta C  akumu,
M3BbPLUEHM B HaApPyLWEHWE Ha [JOroBop Mexay
akuMoHepuTe, 3a KoWTO [pyxectBoTo € 6uno
yBEOOMEHO, Ca HEAENCTBUTENTHM.

(3) OoKkonkoTo NpUIIOXKMMOTO NPaBo MO3BOMNSIBA TOBA,
OpyxecTBOTO crnefBa Aa OTKaXe BNUCBaHe B KHUraTa
Ha aKUMOHEpPUTE Ha BCSAKO MPEXBLPSHE UMW OPYro
pasnopexzaHe C akumMu Ha [JpyXecTBOTO, KOETO He €
M3BbLPLUEHO MpW CMasBaHe Ha OrpaHUYEHMsTa,
YrOBOPEHU MeXay aKUMoHepute U CboOLleHM Ha
[pyXecTBOTO KakTo M Ha pasnopexzaHe C akuuu,
M3BbPLUEHO B HapylUeHWe Ha pasnopenba Ha To3u
ycTaB.

(4) HukaxkBu orpaHMyYeHus OTHOCHO MpPEeXBBbPIISHETO
Ha akuMu He ce npunarat, ako NPExXBbLPISHETO e
n3BbpLUEHO OT [pyxecTBOTO W/unu OT akumoHepa
“‘Unnes Xongurr’ EOO[ B pesynTaT Ha ynpaxHsBaHe
Ha MpaBa, Bb3HMKHANM Bb3 OCHOBA Ha 3aKOH WNn
goroBop, B non3a Ha ©GaHka WM HewH
NpaBonNpUEMHUK, KOMTO ca npenocTaBmun
duHaHcupaHe Ha [pyXecTBOTO, BKITHOYUTENHO MpU
M3NbIIHEHWE BbPXY akuum Ha OCHOBaHWE Ha 3anor
BbPXy TaAX. [IpeXBLPNSAHETO Ha akuuu, M3BLPLUEHO
npu ynpaxHsiBaHe Ha TakvBa npasa, Noanexu Ha
BMUCBaHe B KHUrata Ha  akuuMoHepuTe Ha
OpyxecTtBoTo.

(5) Mpun npopaxbata Ha akuum Ha [pyxecTBOTO OT
aKUMOHep, KOWTO MpuTexaBa No-mManko OT netgeceT
npoueHTa oT akummTe Ha OpyxecTBOTO
(“‘MpexBbpnuTensT’), oCTaHanMTe akUMOHepu ce
nonseart C NPeaMMcTBO, KaTo MMaT NpaBo Aa 3akynaT
Team akumm  (‘NpaBo Ha  MbpBM  OTKas"),
NPOMNOpPLUMOHAnHO Ha MpUTEXaBaHUs OT TAX OANn B
Kanutana Ha JpyxecTBoTO. [pexBbpnuTensT cnegsa
4a nsnpartu yBegomIieHe 40 OCTaHanuTe akuMoHepu
C npeaniokeHne fa 3aKkynsit, NPONOpPLMOHANiHO Ha
npuTexaBaHWss OT TsAX [AAn B kanuMTana Ha
OpyxecTBoTO, akumute, KouTo [lpexBbpnuTenart
Bb3HaMmepsiBa [fa npojage C nNocovBaHe Ha
npopgaxHara MM LeHa U OpYyrute NPexBbpruTesiHu
ycnosusi. B cpok ot 60 (wecTtgeceTt) AHM OT partata
Ha nony4YaBaHe Ha YBeOOMJIEHMETO, BCEKM OT
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rejecting the offer. If a shareholder fails to give
notice accepting or rejecting the offer within the 60-
day period referred to above, then such shareholder
shall be deemed to have rejected the offer.

(6) If one or more of the shareholders accepts the
offer within the 60-day period referred to above, then
each such shareholder shall complete the acquisition
of its proportionate shares portion that is the subject
of the offer on a date which is not later than ninety
(90) days after the acceptance of the offer. If, at the
expiry of the 60-day period referred to above, the
Offer Notice has not been accepted in respect of all
or part of the shares that are subject of the offer,
then the Transferring Shareholder may transfer the
remaining shares not so purchased to a third party at
the same price and otherwise on the same terms
and conditions as set forth in the offer, provided that
it does so within a period of ninety (90) days from the
date of the offer. This sub-paragraph 6 shall apply
before the eventual application of sub-paragraph 9
below.

(7) Any disposal (exchange, donation, in-kind
contribution, etc.), other than a sale, with shares of
the Company by a shareholder having less than
fifteen percent of the shares issued by the Company
shall be done only if it has received the prior written
consent of the other shareholders.

(8) The rules of sub-paragraph 5, 6 and 7 above
shall not apply to disposals with shares owned by
lliev Holdings SLLC.

(9) If a shareholder or shareholders owing more than
50% of the shares in the capital of the Company
wishes/wish to sell part or all its/their shares to a
third party, then it/they shall have the right to oblige
the other shareholders in the Company to sell their
shares or part thereof to such other third party under
the same price per share and other terms and
conditions and for a portion pro rata to their
respective shareholdings.

(10) If a shareholder (the “Seller”) shall sell shares
which equal to or exceed five percent (5%) of the
capital of the Company to a third party (the “Sale”)
and no rights pursuant to sub-paragraph 6 above
have been exercised, then the Seller shall deliver a
written notification to all other shareholder, specifying
in such notification the price and the other essential
terms of the Sale. In such an event any other
shareholder (the “Joining Seller”) shall have the right
to demand to participate in the Sale, and the
following provisions shall apply:

1. The Joining Seller shall, within ten (10)

OCTaHanute akKuumoHepu cnegBa fda  yBeOAOMU
nMCMeHo npeXBpr'Il/ITeJ'IFl oann  npuema Unn
OTXBbpJiA HanpaBeHOTO NpearnoXxXeHue. AKO HSKOM OT
aKUMOHepuTe He nanpartu ysegomreHune 3a npnemMmaHe
NN OTXBbpPJiAHE Ha NpeasioXeHNeTo B paMKuTe Ha
ropenoco4eHud 60-agHeBeH nepuon, ce cHuMTa, 4e e
OTXBbpnun npearioXeHneTo.

(6) Ako eguH wnyM MoBeYe akuMOHepu npuemat
npeanoXeHMeTo B Moco4veHust no-rope 60-gHeBeH
CPOK, TO BCEKM TaKkbB aKLMOHep crneasa aa npuaobue
cboTBETHaTa npunagalia My ce 4acT OT akuuute,
KOMTO ca NpeaMeT Ha MPeAnoXeHUETO, HE MO-KbCHO
oTr pesetgeceT (90) OHM  OT npueMaHeTo Ha
npeanoxeHveto. Ako creg M3T4aHe Ha MOCOoYeHUst
no-rope 60-OHEBEH CPOK, MNpPEaSIOKEHNETO He e
MPUETO 3a BCUYKM UK YacT OT akuuuTe, NpeaMeT Ha
npeanoxeHveto, [MpexBbpnuTenat Moxe  Aa
NpexBbpnn ocTaHanuTe Taka HEeW3KyneHW akumMu Ha
TPETO NiLE Ha CbluaTa LeHa 1 Npu CbLUMTE YCIoBUS,
KakBUTO ca MNOCOYEHN B MNPEANOXEHUETO, nNpu
ycrioBue Ye Hanpasu ToBa B aesetaeceT (90) oHeBeH
CPOK OT gaTaTta Ha npeanoxeHueto. Tasu an. 6 ce
npunara crneg eBeHTyanHoTo npunaraHe Ha an. 9 no-
aony.

(7) BcsikakBo oT4YyxgaBaHe (3aMsiHa, [OapeHue,
Hermapu4yHa BHOCKa M MNp.) Ha akumu Ha [pyxecTBOTO
OT aKuMOHep, npuTexasall MNo-Manko OT neTaeceT
MpoLeHTa OT akuMmTe emMuTupaHu oT [pyxecTBoTo,
KOETO OT4Yy)XAaBaHe e pas3nn4yHo OT npogaxba, moxe
na 6bae M3BBLPLUEHO camMo cried NpeaBapUTenHOTO
NMMCMEHO Cbrnacue Ha ocTaHanuTe akUUoHEPW.

(8) Pasnopenbwute Ha an. 5, an. 6 n an. 7 no-rope He
ce npwunarat npu pasnopexgaHe C  akuumu,
nputexasaHu ot ,Mnues Xongauur‘ EOOL,.

(9) AKO aKkuMoHep WNM akuMoHepw, npuTeXaBallm
50% wnu noBeye OT akuuMTe B KanuTana Ha
[pyxecTBOTO XenaehkenasaT ga npogdage/npodapar
YacT UNM BCUYKUTE CUM akumuM Ha TpeTo nuue, To B
TakbB Cnyvan ToW/Te LWe wMma/vmat npaBo Ada
3agbnkart gpyrute akumoHepu B [pyxecTtBoTto Aa
npogagar  CBOMTE  aKuMM UM CbOTBETHA
MponopuMoHanHa 4act oT Tax (B crnyyan, 4e ce
npodasar yacT OT akuuuTe) Ha ToBa TpeTo nuue npu
cblliaTa UEeHa Ha akuMa W npuv Ccbluute ApYyru
YCNOBUS, KAKBUTO Ca AOrOBOPEHMU C TPETOTO NnLLE.

(10)  Ako akumoHep (“lMpogaBaubT”’) xenae pAa
npogage akumm, KOUTo ca paBHW Ha MUK HagBuLwaeaT
neT npoueHTa (5%) oT kanutana Ha [JpyxecTBOTO Ha
Tpeto nuue (“MpogaxbaTta’) u He ca ynpaXHeHU
npaeata no an. 6 no-rope, 1o lNpogaBaybT € ANbXeEH
da yBeJOMWU MUCMEHO BCUYKM OCTaHanM akuMOHepW,
MocoyBalKkyM LeHaTta W oOcTaHanuMTe CbLUEeCTBEHU
ycnoeus Ha [lMpopaxbata. B TakbB cnydain Bceku
apyr akumoHep (“MpucbeaunHaBsaly ce MNMpogasay”) we
uma npaeBo da novcka Ada ydactBa B [pogax0bara,
Npv NPUNOXEHNEe Ha cnegHuTe npasuna:

1. B cpok po pecer

(10) pgHu ot
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days of the delivery of the notice for the
Sale, provide a written notice to the Seller
(the “Notice”), informing the Seller that they
desire to participate in the Sale, on the same
price per share and other terms and
conditions as detailed in the notice of the
Seller.

2. In the event that the buyer does not wish
to purchase all of the shares made available
by both the Seller and the Joining Seller,
then each of the Seller and the Joining Seller
shall be entitled to sell, at the price per
shares and on the terms and conditions set
forth in the Notice, a portion of the shares
being sold to the buyer, in the same
proportion as the Seller or Joining Seller
ownership of shares bears to the aggregate
number of shares owned by the Seller and
the Joining Seller.

(10) The rules of sub-paragraph 9 and sub-
paragraph 10 above shall not apply to disposals with
shares owned by lliev Holdings SLLC.

Share repurchase

Art. 10 (1) The company may buy back its own
shares on the basis of a decision of the general
meeting of shareholders, which determines:

1. The maximum number of shares subject to
redemption;

2. The conditions and procedure under which the
Management Board carries out the redemption within
a certain period not longer than five years;

3. The minimum and maximum amount of the
redemption price.

(2) The decision under para. 1 is taken by a majority
of the capital presented to the General Assembly.
The decision is entered in the commercial register.

(3) The total nominal value of the own shares
acquired under para. 1, cannot exceed 10 percent of
the capital. The company is obliged to transfer within
three years the owned own shares that exceed this
amount.

(4) Except in the cases provided for by law, in the
event that the shareholder lliev Holding SLLC, the
company Proektat LLC, UIC 207291197, the
individual Valentin Radoslavov lliev, PIN
F and/or any other related to Valentin

adoslavov lliev person has repaid its monetary
obligations to another shareholder of the Company,
which arose by virtue of contractual relations

between them, the Company may make a buyback
offer to the relevant shareholder. In this case, the

nonyyaBaHeTo Ha  YBeOOMNEHWETO  3a
Mpopaxbarta MpucveamHsasawmaT ce
lMpogasad cnegsa ga goctasu Ha lNpogaBava
nucmeHo yeegomnenue (“YBegomneHueTo”),
Cc koeTo Aa yesegomu [Npogasaya, Ye xenae
Oa yyacrtBa B lNpogaxbaTta npu cbluata LeHa
Ha aKuust U Opyrv ycrioBusi, KakKBUTO ca oumnu
nocoveHu B ysegomreHneTo ot Kynysaya.

2. Ako KynyBaybT He Xerae pJda 3akynu
BCUYKMTE  akuum Ha [lpogaBadya
MpucveamHsisawms ce [lpogaBa4y, TO
MpogaBaubT 1 [pucbegnHaABaWUAT ce
Mpogasau e umat nNpaBoTo Aa My npogagart
TakaBa 4acT OT akuuMuMTe Cu, No uUeHa Ha
akumss 1 OpyrM  ycrnoBusl, MNOCOYEHN B
YBeooMMneHneTo, KOATO € B TakoBa
CbOTHOLLIEHME, KaKBOTO € CbOTHOLUEHNETO Ha
akummTe, NpUTEeXaBaHN OT BCEKM €OMH OT TAX
crnpsiMo  obwmst Opon akuum, NpUTEXaBaHu
3aegHo ot [Npogasayva u MNpucbeguHasalmna
ce Npogasau.

(10) Pasnopenbute Ha an. 9 n an. 10 no-rope He ce
npunarat Npv pasnopexaaHe € akuuu, npuTexaBaHu
ot ,Mnnes XonamHr® EOOL.

O6paTHO M3KynyBaHe Ha aKuuun

Un. 10 (1) OpyxecTBOTO MOXe Aa M3Kynu cobCTBEHU
aKuum Bb3 OCHOBA Ha pelleHne Ha obLoTo cbbpaHue
Ha aKkuuoHepuTe, C KOeTo ce onpeaens:

1. MakcumanHus ©Opoir  akumm,
obpaTHO U3KynyBaHe;

noanexawn Ha

2. YcnoBuaAta u pefa, npu KoUTo YNpaBUTENHUAT
CbBeT N3BbPLLBA U3KYMyBaHETO B onpeaeneH CPoK He
No-4bMbr OT NET roAUHN;

3. MyHUManHWs 1 MakcumanHusl pasmep Ha LeHaTa
Ha M3KynyBaHe.

(2) Pewenureto no an. 1 ce B3ema C MHO3WHCTBO OT
npegctaBeHuss Ha OO6WoOTO cbOpaHne KanuTan.
PelueHneTo ce BNncBa B TbProBCKUS PErUCTBP.

(3) ObwaTta HOMWHaNHa CTOMHOCT Ha COOCTBEHMTE
akuum, npuaodbuTtn no an. 1, He MoXe Aa HaaxBbLPIS
10 Ha cTo oT kanuTana. [IpyXecTBOTO € ANbXHO Aa
NPexBbpniv B TPUrOAMLUEH CPOK NpuUTexaBaHUTe
COOCTBEHM aKLMN, KOUTO HAOXBLPMAT TO3U pasMep.

(4) OcBeH B npenBuaeHMTe OT 3akoHa criyvau, B
crny4yam 4e akumoHepbT ,MnueB Xonguur® EOO[,
apyxectsoto [lpoektat® OOH, EWK 207291197,
dumsmnyeckoTo nuue BanenHTnH PagocnasoB Mnwues,
EMH q n/vnn apyro cBbp3aHo ¢ BaneHTuH
Papocnasos Wnwues, EIH _ nue e
noracumno CBOW Mapu4HWN 3a4bIMKEHUS KbM HSAKOW OT
akumMoHepute Ha [pyxecTBOTO, BB3HWKHANM noO

cunata Ha [O0roBopHM OTHOLWLEeHUA noMmexay uMm,
,D,DY)KGCTBOTO MOXe [Oa OoTnpaBn Ha CbOTBETHUA
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shareholder is obliged to accept the Company's offer
and sell his shares at the value specified by the
Company.

(5) The company submits to the Commercial
Register the offer for buyback, which is announced.

(6) Redemption may be carried out only with
amounts intended for distribution pursuant to Art.
247a, para. 1, 2 and 3 of the Commercial Law.

(7) The company is obliged to form a reserve in the
amount of the nominal value of all purchased shares
under para. 1. This reserve can be distributed among
the shareholders only in the event of a reduction of
the capital with the purchased shares, as well as be
used to increase the capital.

Chapter IV — Management

Management bodies

Art. 11 The Company’s bodies are:

1. the General meeting of shareholders;

2. the supervisory board and the management
board

Subchapter 1 General meeting of the

aKUMOHep npennoxeHne 3a obpaTHO u3kynyBaHe. B
TO3W cryYail akUMOHepbT € ANbXKeH [fAa npueme
npeanoxeHWeTo Ha [pyxecTBoTo W Aa npopage
aKUMWUTE cU Ha nocoYeHa oT [py>KeCTBOTO CTOMHOCT.

(5) OpyxecTBOTO NpeacTaBs B TbpProBCKUSt PermcTbp
npeanoxeHMeTo 3a obpaTHO M3KynyBaHe, KOETO ce
obsBsBa.

(6) N3kynyBaHeTO MOXe [a Ce U3BbpLUBA CaMO CbC
CymMu, npefHasHavyeHu 3a pasnpefensHe CbrinacHo
un. 247a, an. 1, 2 n 3 ot TbProBCKUS 3aKOH.

(7) OpyxecTBoTO € ANbXHO Aa obpasyBa pe3epB B
pasMep HOMMHanHaTa CTOMHOCT Ha BCUYKM U3KYMEHU
akumm no an. 1. To3n pesepB Moxe pa ce
pasnpegenst Mexay —akumoHepute camo  npwu
HamarnsiBaHe Ha Kanutana C U3KyneHuTe akumm, KakTo
M Oa ce 1M3non3Ba 3a yBenuyaBaHe Ha Kanutana.

Pasgen IV — YnpaBneHue Ha Apy»XeCTBOTO

OpraHu Ha ynpaBneHue Ha OpyXXecTBOTO

Un. 11 Opranun Ha [pyxecTBOTO ca:
1. obuwoTo cbbpaHne Ha aKUMOHEpPUTE; 1

2. Haa30peH CbBET N yNpaBUTENIEH CbBEeT

MNoapasgen |1 O6LWwo cLOpaHue Ha akLuMOHepuUTe

shareholders

Composition

Art. 12 (1) The General meeting of the shareholders
shall consist of all shareholders with voting shares.
They participate in the general meeting in person or
through an authorized representative with a written
power of attorney with signature notarization.

(2) A member of the supervisory board and the
management board may not represent a
shareholder.

(3) The members of the supervisory board and the
management board, where they are not

shareholders, shall take part in the general meeting
of shareholders without the right to vote.

Competences

Art. 13 (1) The General meeting of shareholders
shall:

1. amend or supplement the Company’s Statutes;

2. increase and decrease the capital of the

Company;

3. transform and dissolve the Company;

Cxcras

Un. 12 (1) O6bwoTo cbbpaHue BKMOYBA aKLMOHepUTe
C NpaBo Ha rnac. Te yyacTtBaT B 06w0TO cbbpaHue
MIMYHO UNM 4Ype3 YMbIHOMOLLEH MpeacTaBUTEN C
MUCMEHO MbMHOMOLLHO C HOTapuanHa 3aBepka Ha
nognuca.

(2) YUneH Ha cbBeTa Ha Hag30pHWS U YNpaBUTENHUS

CbBEeT HE MOXe Aa npeacrtaBnsaBa akUMOHED.

(3) YneHoBeTe Ha HaA30pHMS W ynpaBUTENHUS
CbBET, KOrato He ca akuMOHepW, B3emaT yyacTue B
paboTtaTta Ha o6wWoTo cbbpaHme 6e3 NnpaBo Ha rnac.

KomneTeHTHOCT

Un. 13 (1) O6woTo cubpaHue:

1. un3meHs n gonbnea YctaBa Ha [pyKecTBoTO;

2. yBelnn4yaBa n Hamanasa Kannutana Ha

[pyxecTBOTO;

3. npeoBGpa3syBa 1 npekpaTtasa [py*eCcTBOTO;
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4. elect and dismiss the members of the

supervisory board;

5. determine the remuneration of the members of
the supervisory board and the management
board who will not be assigned the management
of the Company, including their right to receive
part of the profit of the Company, shares or
bonds issued by the Company;

6. appoint and release auditors;

7. approve the audited annual financial statements
after their certification by the appointed auditor,
and resolve on distribution of profit, payments to
the Reserves Fund and payment of dividends;

8. resolve on the issuance of bonds;

9. appoint liquidators upon dissolution of the
Company except in the case of bankruptcy;

10. release the members of the supervisory board
and the management board from liability;

11. resolve on any other issues left in its discretion
by the law or by these Statutes.

(2) When all shares of the capital of the Company
belong to one person, the powers of the general
meeting of the shareholders under these Statutes
shall be exercised by this person, where the
resolutions taken shall be incorporated in written
protocols.

Holding of the

general meeting of the

4. un3bupa un oceoboxgaea
Ha[30pHUSI CbBET;

4yrneHoBeTe Ha

5. onpepensa Bb3HarpaXXgeHWETO Ha YNIEeHOBETE Ha
Ha430pHUS W YNPaBUTEITHUSA CbBET, Ha KOMWTO
HAMa ga ObOe BbB3MOXEHO YNpaBleHWETO Ha
OpyXecTBOTO, BKIIOYMTENHO MpPaBOTO MM Ja
nonyyaT 4act oT nevanbarta Ha [pyXecTBOTO,
KakTo M ga npuaoduaT akuum nnv obnuraumm Ha
[pyxecTBOTO;

6. HasHayaBa n ocBoboxaaea
eKCnepT-cHeTOBOAUTETIN;

annnomMmpaHum

7. opobpsiBa roguWHWS CYETOBOAEH OTYET cneq
3aBepKka OT Ha3HAYEHUs EeKCNepT-CHEeTOBOAUTEN,
B3emMa pelleHWe 3a  pasnpedensHe  Ha
neyan6ara, 3a nonbneaHe Ha ¢oHg "Pe3epBeH"
1 3a u3nnawjaHe Ha ONBUOEHT;

8. peluaBa n3gaBaHeTO Ha obnurauuu;

9. HasHayaBa nuKBMAATOPUTE NPWU NpekpaTaBaHe Ha
OpyxecTBOTO OCBEH B cnyyam Ha
HECBHCTOATEMNHOCT;

10. ocBObOOXAaBa OT OTFOBOPHOCT YrleHOBETE Ha
HaA30PHWS U yNPaBUTESNHUSA CbBET;

11. pewaBa W Jpyrm BBMAPOCKH, MpegocTaBeHn B
HeroBaTa KOMMETEHTHOCT OT 3akoHa wunu oT
HacTosLwms YcTaB.

(2) KoraTo BCWMYKM akuMu OT KanuTana Ha
OpyxecTBOTO npuHagnexaT Ha edHo  nuue,
npaBoMoLLMATa Ha 0BLLOTO CbOpaHNe CbrnacHo To3n
YcTaB ce ynpaxHsBaT OT ToBa IMue, KaTo 3a
peLleHnsiTa My ce CbCTaBsi MMCMEH MPOTOKON.

MpoBexaaHe Ha 06uW0 cLOpaHue

shareholders

Art. 14 (1) The general meeting of the shareholders
shall be held at least once per year in the seat of the
Company unless otherwise specified in the invitation.

(2) Regular sessions shall be held not later than six
months following the end of the financial year in the
seat of the Company unless otherwise specified in
the invitation.

(3) In case the loss of the Company has exceeded
one half of its capital, a session of the general
meeting of the shareholders should be held not later
than three months following the discovery of the loss.

(4) On each session, the general meeting shall elect
a chairman and a secretary of the meeting.

Un. 14 (1) O6wo cvbpaHue ce npoBexaa Hawl-marko
BeOHBX rOAMILIHO B cejanuuieto Ha [pyxecTBoTO
OCBEH aKo He € Moco4eHOo ApYro MACTO B NMokaHara.

(2) PegoBHu cbbpaHus ce npoBexaaTt He No-KbCHO OT
LlecT Meceua crnep Kpas Ha oTyeTHaTa roguHa B
cefjanuuwieto Ha [IpyXeCTBOTO OCBEH aKko He e
Moco4YeHo ApYyro MACTO B NokaHara.

(3) B cnyyahn uye 3arybute Ha [pyxecTBOTO
HaaXBbLPNSAT edHa BTOpa OT kanuTana, ce nposexaa
06Lo cvbpaHme Ha [py>eCTBOTO HE NO-KbCHO OT TpU
MeceLa OT yCcTaHOBsIBaHe Ha 3arybuTe.

(4) OO6woTto cbbpaHue un3bupa npeacepaten w
cekpeTap Ha 3acegaHueTo.
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Calling

Art. 15 (1) Sessions of the General meeting of the
shareholders shall be called by the Management
board. A session may also be called by the
Supervisory board, as well as upon request of
shareholders who have been holding at least 5% of
the capital for more than three months.

(2) If within one month following the request of the
shareholders holding at least 5% of the capital under
sub-paragraph 1 above, the request is not honoured
or if within three months following the request the
General meeting of the shareholders has not been
held, the District court itself shall call the General
meeting of the shareholders or shall authorize the
shareholders having requested its calling to call the
meeting. The fact that the shares have been held for
more than three months shall be proven before the
court through a notary verified declaration.

(3) The calling shall be made through written
invitations, which are not subject to promulgation and
have been sent to the shareholders’ addresses
specified in the shareholders’ register. Each
shareholder may change its address for receiving the
invitations through a written notice to the persons
representing the Company.

(4) The calling can also be carried out by means of
an invitation announced in the commercial register
no later than 30 days before the date of the opening
of the general meeting.

(5) The invitation shall contain at least:

1. the name and the seat of the Company;
2. place, date and time of the meeting;

3. the type of the meeting;

4. notice about the formalities, if set forth in the
Statutes, which have to be fulfilled for the due
participation and voting at the meeting;

5. the agenda and the proposed specific resolutions
on each item of the agenda.

(6) The time between sending the invitation to the
opening of the general meeting should be at least 14
days, unless the law imperatively provides for a
longer period. The time from the announcement in
the commercial register of the invitation to the
opening of the general meeting cannot be less than
30 days.

(6) The general meeting shall be deemed to have
been validly convened also in the event that all
shareholders are present or represented at the

CeukBaHe

Un. 15 (1) O6woTto cvbpaHue ce cBuKBa OT
YnpaBuTenHus cbBeT. TO MOXe ga ce CBuMKa U oT
HapnsopHus CbBET, KakTO U MO MCKaHEe Ha aKLMOHEpW,
KOMTO MoBeYe OT TpU Meceua npuTexasaT akuuu,
npeacTaBnsasallm noHe 5% oT kanuTana.

(2) Ako B egHOMeceuYeH CpoK OT uckaHeTo Mo an. 1 Ha
akUnoHepuTe, NpuTexasaluym noHe 5% oT kanuTana,
TO He ObAe YOOBNETBOPEHO WM ako 06LOTO
cbOpaHue He 6bae NpoBedeHO B 3-MecedYeH CPoK OT
3asiBIBAaHE Ha WCKAHETO, OKPBbXHMAT CbhO CBUKBA
obwo cbbpaHMe WM oOBMacTsaBa  aKUWOHEPUTE,
nouvckann CBWKBaAHETO, [da CBMKAT cbbpaHueTo.
O6CTOATENCTBOTO, Y€ aKuMmMTe ca nputexaBaHu
noBeye OT TpU Meceua, Ce YCTaHOBsiBa Npe cbAa C
HOTapuanHo 3aBepeHa Aeknapauus.

(3) CBukBaHeTO CTaBa C MMCMEHW MOKaHW, KOUTO ce
nsnpawar Ha agpecuTe Ha akLMoHepuTe, NOCOYEHU B
KHUraTa Ha akuuoHepuTe. Bceku akumoHep moxe Aa
NMpoMeHs agpeca CW 3a nofyyaBaHe Ha MNOKaHW C
NMMCMEHO u3BecTWe A0 fnuvuarta, npeacrtaBnsBaliy
OpyxecTtBoTo.

(4) CBukBaHETO MOXe Aa Ce U3BbPLUKN N Ype3 NoKaHa,
0obsiBeHa B TbProBCKUS PErmcTbp He No-kbcHo oT 30
OHW npeou pgatata Ha OTKPMBAHETO Ha 00WOoTo
cbbpaHue.

(5) MokaHaTa cbabpka Han-Manko crnegHuTe AaHHW:
1. dupmaTa n ceganuuieTo Ha [pyXecTBOTO;

2. MSCTOTO, AaTaTta U Yaca Ha cbbpaHuneTo;

3. BMaa Ha obwoTo cbbpaHue;

4, cbobOlWeHne 3a dopManHoCTUTEe, ako ca
npedBvaeHn B YcTaBa, KoUTO TpsioBa ga Obaar
M3MbMHEHNW 3a y4acTme B cbbpaHuMeTo K 3a
yrnpaxKHsiBaHe Ha NpPaBoTO Ha rnac;

5. OHeBeH ped Ha BBLMPOCUTE, NPEANOXeHU 3a
o6CbXaaHe, KakTo M KOHKPETHM npeanoxeHus 3a
peLleHus.

(6) BpemeTo OT wu3snpaliaHe Ha MNokaHata [Jo
OTKpMBaHETO Ha obLOTO cbOpaHne cnedBa Aa 6bvae
Han-manko ot 14 pgHW, OCBEeH ako 3aKOHbT
nMnepaTMBHO MpeaBwxaa Mno-Obibr CPpoK. BpemeTo
OT 00sIBSIBAHETO B TbPrOBCKUSA PEMMCTBP Ha NokaHaTta
[0 OTKpMBAHETO Ha obLIOTO cbOpaHue He Moxe Aa
Obae no-manko ot 30 AHW.

(7) ObwoTo cbbpaHMe ce cunTa 3a pegoBHO CBUKaHO
1 B CMyYail, 4e BCUYKM aKLMOHEPU NPUCHLCTBAT UNu ca
NpeAcTaBeHN Ha CbOPaHWETO U U3PUYHO Ca 3asiBUNU
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meeting and have expressly consented, by executing
a written protocol to that effect, to have the same
held regardless of any non-compliance with the
conditions of paragraph 3, 4 or 5 hereof.

Inclusion of topics in the agenda

Art. 16 (1) After sending the invitation, shareholders
who have been holding shares representing at least
5% of the Company’s capital for more than three
months may include additional topics in the agenda
of the general meeting of the shareholders.

(2) The persons under sub-paragraph 1 shall, not
later than 15 days before the opening of the General
meeting of the shareholders, present in the
companies’ register a list of the questions to be
included in the agenda, the proposed resolutions, as
well as the written materials related thereto. The fact
that the shares have been held for more than three
months shall be proven through a declaration.

(3) At the latest on the next working day after the
announcement, the shareholders submit the list of
questions, the proposals for decisions and the
written materials according to the headquarters and
the address of management of the company.

Information right

Art. 17 (1) The written materials related to the
agenda of the General meeting should be placed at
the shareholders’ disposal not later than the date of
sending the invitations for calling of the General
meeting of the shareholders.

(2) In case the agenda includes election of members
of the supervisory board and the management
board, the materials under sub-paragraph 1 shall
also comprise data about the names, the constant
address and professional qualification of the
nominated persons.

(3) The written materials shall be supplied to each
shareholder, free of charge, upon request.

List of the participants

Art. 18 At the session of the General meeting of the
shareholders, a list of the participating shareholders
or their representatives, and of the number of shares
owned or represented, shall be made. The
shareholders and the representatives shall certify
their presence with their signatures. The list shall be
authenticated by the chairman and the secretary of
the meeting.

Quorum
Art. 19 (1) The general meeting of the shareholders

may pass resolutions only if more than 50% of the
registered capital is represented at the meeting.

CBOETO Cbrfacue CbLOTOo Aa 6bae NpoBeaeHo 1 6e3
Ja ca Hanuue u3nckBaHumaTta Ha an. 3, 4 urim 5 ot
TO3W 4neH, 4Ype3 noarnucBaHe Ha HapoYeH MUCMEH
NPOTOKOI.

BknioyBaHe Ha BLNPOCU B AHEBHUSA pen

Un. 16 (1) AkunoHepu, KOUTO MoBeYe OT TpU MeceLla
nputexasaT akuuu, npegcrtaensiBawy node 5 % ot
kanuTana Ha [pyxecTBOTO, MoraT cnej manpailaHe
Ha nokaHaTa [a BKM4YaT U ApYrk BbNPOCK B AHEBHUS
pea Ha obLoTo cbOpaHue.

(2) He no-kbcHo oT 15 gHW Mpegu OTKpPMBAHETO Ha
obuwoTo cbbpaHne nuuata no an. 1 npeactaesaAT 3a
06sBABaHe B TbProBCKMS pPEerncTbp CNUCbK Ha
BbMpocuTe, KOUTO e Obaat BKIOYEHN B AHEBHUS
ped, NpPearioXeHusiTa 3a pelweHus U MUCMeHuTe
mMaTepuanu, cebp3aHu ¢ Tax. O6cToaTencreoTo, ye
aKkuumMTe ca nputexasBaHu MoBe4ve OT Tpu Meceua, ce
yCTaHOBsIBa C AeKrapauusi.

(3) Ham-kbcHO Ha cnegBawms paboTeH OeH cnea
005BABaHETO aKUMOHepuTe MpeacTaBsAT cnucbka OT
BBLMPOCK, NPeasoXeHnaTa 3a pelleHns U NMCMeHnTe
mMatepuanu no cejanuieTto M agpeca  Ha
ynpaBrieHue Ha OpyXecTBOoTO.

MpaBo Ha cBegeHUsA

Un. 17 (1) lucmenuTe ™maTepuanu, CBbp3aHn C
OHEBHMS1 pen Ha obwoTo cbOpaHue, TpsibBa Aa
6baaT NOCTaBEHM Ha Pa3norioXKeHNe Ha akUuMoHepuTe
Hal-KbCHO [0 AaTaTa Ha m3npallaHe Ha MokaHuTe 3a
CBMKBaHe Ha 00LLoTO cbbOpaHue.

(2) Korato aHeBHUAT pef BkItoYBa M300p Ha YneHoBe
Ha  yhnpaBUTENHWA  WUNW  HaA30pHUS  CbBET,
mMaTtepuanute no an. 1 BKMOYBAT W [daHHM 3a
MMeHaTa, MOCTOSIHHUS agpec W npodpecuoHanHaTa
KBanudmKaumsa Ha nuuarta, NpeanoXeHn 3a YreHoBe.

(3) Mpu nouckBaHe nNWUCMEHWTE MaTepuanu ce
NPenocTaBAT Ha BCEKM akumoHep 6e3nnaTHo.

CnuchLk Ha NpUchLCTBALUUTE

Un. 18 Ha 3acegaHneTo Ha obwWoTo cbbpaHue ce
N3roTBSA CNUCHK Ha NPUCHLCTBALLNTE aKLNOHEPU Unn
Ha TexHWTe npeacTaBuTenn U Ha 0Opod Ha
npuTeXaBaHUTE WM NPeacTaBnsiBaHN  akUUW.
AKuMoOHepUTEe W NpeacTaBUTENUTE YOOCTOBEpSABaT
NPUCBLCTBMETO cu ¢ noanuc. CNUCHLKLT ce 3aBepsiBa

OT npegcejaTens W cekpeTapss Ha 06LWOTO
cbbpaHue.

KBopym

Un. 19 (1) ObuwoTto cbbpaHne Moxe [da B3ema

pelleHusi, ako ca npeactaBeHn noseyve oT 50 % oT
KanuTana.
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(2) In the absence of a quorum, a new meeting can
be scheduled no earlier than 14 days and it is legal
regardless of the capital presented to it. The date of
the new meeting can also be specified in the
invitation to the first meeting.

Voting

Art. 20 (1) The right to vote is not bound by the
payment of the contribution against the subscribed
shares.

(2) Where the proposed resolution concerns the
rights of shareholders of a certain class, the voting
shall be held separately for each class and the
quorum and majority rules shall be applied to each
class separately.

Conflict of interests

Art. 21 A shareholder or its representative may not
participate in the voting for:

1. filing of claims against that shareholder; and

2. undertaking actions aiming at exercising its liability
towards the Company.

Majority

Art. 22 (1) The General meeting of the shareholders
shall pass its resolutions by more than 50% of the
represented shares.

(2) For the decisions under Art. 221, items 1, 2 and 3
(only for termination) of the Commercial Law, a
majority of 2/3 of the presented capital is required.

(3) Where the law or these Statutes provide that the
voting be performed separately for each class, the
quorum and majority rules shall apply to each class
separately.

Resolutions

Art. 23 (1) The General meeting may not pass
resolutions concerning issues that have not been
announced in compliance with the provisions of
these Statutes and the law, save when all
shareholders are present or are represented at the
session and no one objects to discussing these
questions.

(2) A resolution of the General meeting may be
passed by an unattended meeting, without an
invitation and without holding a session, if all
shareholders have accepted and signed it without
objections and if this does not contradict the law.

(3) The resolutions of the General meeting shall take
effect immediately, unless their effect has been
postponed.

(2) MNpwn nunca Ha KBOPYM MOXe Aa ce Hacpo4M HOBO
3acefaHve He no-paHo oT 14 AHW U TO € 3aKOHHO
He3aBMCMMO OT MpPEeACTaBEHUS Ha HEro Kanutan.
[artaTta Ha HOBOTO 3acefaHne MoXe Ja Ce MoCo4YM U B
nokaHaTa 3a MbpBOTO 3acedaHue.

nacyBaHe

Un. 20 (1) MpaBoTo Ha rnac He e 06BbP3aHO OT
MsnnawaHeTo Ha BHOCKaTa Ccpelly 3anucaHuTe
akumu.

(2) Korato npeanoxeHoTo pelleHuWe 3acdra npasaTa
Ha aKkuMoHepw OT eauH Knac, rnacyBaHeTo cTaBa Mo
KnacoBe, KaTO W3MCKBaHMATA 3a KBOPYM U
MHO3WHCTBO Ce npunarat NooTAENHO 3a BCEKM Krac.

KoHdnMKT Ha HTepecu

Un. 21 AKUMOHEp UNKN HEros NpeacTaBUTEN HE MOXe
[a yyacTBa B rrnacyBaHeTo 3a:

1. npensiBsABaHe Ha MCKOBE CpeLLy Hero; u

2. npeanpmemaHe Ha OencTBns 3a oCblUecTBABaHe
Ha OTTOBOPHOCTTa MY KbM ,D,py)KeCTBOTO.

MHO3MHCTBO

Un. 22 (1) PeweHusta Ha obwoTto cbbpaHune ce
npyemMaT C MHO3MHCTBO OT rnoBede oT 50% ot
npeAcTaBeHuTe akuuu.

(2) 3a pewennaTa no un. 221, 1. 1, 2 n 3 (camo 3a
npekpatsaBaHe) OT TbpProBCKMS 3aKOH Ce W3UCKBa
MHO3WHCTBO 2/3 OT NnpeacTaBeHus KanuTan.

(3) Korato 3akoHbT wnM YCTaBbT NpeaBwxaa
rmacyBaHe MO KnacoBe, MNpaBunaTta 3a KBOPYM WU
MHO3WHCTBO Ce Mpunarar 3a BCeku Knac nootaenHo.

PeweHus

Un. 23 (1) O6bwoTto cbbpaHne He MOXe Aa npvema
pelleHns, 3acsrawiM BbMPOCWU, KOMTO He ca OGunu
OMnoBecTeHM Cbobpas3HO pasnopenbute Ha TO3M
YcTaB M 3aKkoHa, OCBEH KOrato BCWYKM aKLMOHepu
npuCbCTBaT WM ca NpeAcTaBeHM Ha CcbOpaHueTo u
HMKOMW He Bb3passiBa noBaurHaTMTe BBLMAPOCKM Jda
6baaT obCchxKaaHw.

(2) Ako ToBa He MpPOTMBOPEYM Ha 3aKOHa, peLleHue
Ha o0WoTo cbbpaHMe MOXe Oa ce MpuemMe MU
HenpucbCcTBeHo, 0e3 nokaHa M MpoBexaaHe Ha
cbOpaHMe, ako BCUYKM aKLMOHEpPM ca ro npuenn u
noanucanu 6e3 Bb3paxeHus.

(3) PeweHusaTa Ha obwWwoTo cbOpaHne BNM3aT B cuna
He3abaBHO OCBEH ako OENCTBMETO UM He Obae
OTIIOXEHO.
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(4) The resolutions on amendment and
supplementation of the Statutes and on dissolution of
the Company shall come into force after their entry in
the companies’ register.

(5) The increase or decrease of the capital, the
transformation of the Company, the election or
dismissal of the members of the Board of Directors,
and the appointment of liquidators shall have effect
after upon their entry in the companies’ register.

Minutes

Art. 24 (1) For each session of the General meeting
of the shareholders minutes shall be kept,
containing:

1. the venue and the time of holding of the session;

2. the names of the chairman and the secretary, as
well as of the vote tellers;

3. the attendance of members of the supervisory
board and the management board and of persons
which are not shareholders;

4. the proposals made;
5. the votings and the results thereof;
6. the objections raised.

(2) The minutes of the session of the General
meeting shall be signed by the chairman and the
secretary of the session and by the vote tellers.

(3) Attached thereto shall be:
1. a list of the persons attending the meeting;

2. the documents related to the calling of the general
meeting.

(4) Upon request of a shareholder or a member of
the supervisory board and the management board,
at the session of the general meeting a notary public
may be present in order to make a written statement
of ascertainment under para. 488a of the Civil
Procedures Code. A copy of the written statement
shall be attached to the minutes of the session.

(5) The minutes and the attachments to them shall
be kept at least 5 years. They shall be disclosed to
every shareholder upon request.

Subchapter Il The supervisory board and the

(4) PelweHnsiTa OTHOCHO M3MEHEHUE W OOMbIIHEHWE
Ha YcTaBa W npekpaTsiBaHe Ha [pyXecTBOTO Bnu3aT
B Cuna crieq BUCBaHETO UM B TbProOBCKUSI PEMUCTHP.

(5) YBenunyaBaHe W HamansiBaHe Ha kKanuTtana,
npeobpasysaHe Ha  [IpyxectBoTo, u136op MU
ocBobOXaBaHe Ha UNeHoBe Ha CbBeTa Ha
OVPEKTOPUTE, KaKTO M HasHa4YaBaHe Ha NuUKBMOaTopu
nmaTt pencteMe OT BMMCBAHETO WM B TbpProBCKUS
PerncTbp.

MpoTokonu

Un. 24 (1) 3a 3acegaHueTo Ha obwoTo cbbpaHue ce
BOOM NPOTOKON B cCheuuanHa KHWra, B KOWTO ce
nocoysar:

1. MACTOTO W BpeMeTo Ha npoBeXaaHe Ha
3acelaHNeTo;

2. nMeHaTa Ha npencenartend U cekpetapd, Kakto 1
Ha rlpe6pov|Ten|/|Te Ha rnacoseTte npu rmacyBaHe,;

3. NPUCBHCTBMETO Ha HAA30PHUA U ynpaBUTENHUA
CbBeT, KakKTO 1 Ha JIhua, KOUTO HE Ca aKLUMOHEPU;

4, HanpaBeHuUTe npeanoXeHmnd no CobLLECTBO,
5. npoesegeHunTe rmacyBaHuUA U pe3yntatute OT TAX;
6. HanpaBeHUTE Bb3paXXeHUA.

(2) MpoTtokonbT Ha o6wWoTO chbpaHWe ce moanvcea
OT NMpeAcejaTens u cekpetaps Ha cbbpaHueTo u ot
npebpoutenute Ha rnacoseTe.

(3) Kbm npoTtokonute ce npunarar:
1. CMMCBbK Ha NPUCBCTBALLUTE;

2. [OOKYMEHTUTE, CBbp3aHW CbC CBUKBAHETO Ha
obuwoTo cbbpaHue.

(4) Mo wnckaHe Ha aKUMOHEP WNM Ha YneH Ha
Hag30pHUST  WMNK  yNpaBUTENHUS  CbBET,  Ha
3acefaHNeTo Ha o0woTo cbbpaHve MoOxe pfa
NpUCbCTBa HOTapPUYyC, KOWTO Aa CbCTaBM KOHCTaTUBEH
npoTtokon no yn. 488a ot NpaxgaHcknsa npolecyareH
kogekc. [pennc OT KOHCTATMBHMS MPOTOKON Cce
npunara kbMm NpoTokona oT 06LL0TO cbOpaHue.

(5) MNpoToKkonNuTe N NPUNOXEHMATA KbM TAX Ce NasaT
Han-manko 5 rogunHu. MNpn noucksaHe Te ce
NpenoCTaBAT Ha BCEKN aKLMOHEP.

Nogpasgen |l YnpaBuTeneH n Hag3sopeH CbBeT

management board

Mandate

O0LK nonoxeHus
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(4) The Management Board meets at regular
meetings at least once every three months.

(5) The chairman convenes the meetings of the
management board at his own discretion, as well as
at the request of the members of the board or
members of the supervisory board.

(6) The relations between the Company and a
member of the management board are regulated by
a management assignment contract. The contract is
concluded in writing on behalf of the Company
through the chairman of the supervisory board or
through a member authorized by him.

Art. 34 (1) The specific powers of the Management
Board are regulated in the Operating Rules of the
Management Board, which are approved in advance
by a vote of the supervisory board.

(2) The Management Board makes its decisions in
accordance with the powers granted to it by the
general meeting, this Statute and the current
legislation.

(3) The management board reports on its activities to
the general meeting and the supervisory board.

(4) One person cannot be a member of the
management and supervisory board of the Company
at the same time.

Information and supervision

Art. 35 (1) The Management Board reports on its
activities at least once every 3 months to the
Supervisory Board of the Company.

(2) The Management Board shall immediately notify
the Chairman of the Supervisory Board of all
occurring circumstances that are essential for the
Company.

(3) The Supervisory Board has the right at any time
to request the Management Board to submit
information or a report on any matter affecting the
Company.

(4) The Supervisory Board may conduct the
necessary investigations in fulfilment of its duties,
and its members have access to all necessary
information and documents. For this purpose, he can
use experts.

Special rules for some transactions

Art. 36 (1) The following transactions can be
concluded only upon a respective resolution of the
general meeting of the shareholders of the
Company:

(4) YnpaBuTenHuaT cbBeT ce cbbupa Ha penoBHU
3acefaHnsi Hak-Marnko BEAHBLX Ha Tpy MeceLa.

(5) [lpepcepatensaT cBUKBa 3acedaHusATa Ha
YNpaBUTENHUS CbBET MO CBOW MOYMH, KaKTo U MO
MCKaHe Ha YNeHOBETE Ha CbBeTa WK Ha YNeHoBe Ha
Ha[30pHUSI CbBET.

(6) OTHoweHnATa mMexay [pyXecTBOTO M YfneH Ha
ynpaBuTENHWS CbBET Ce ypexgaT C [orosop 3a
Bb3naraHe Ha ynpasneHueTo. [JoroBopbT Ce CKIoYuBa
B nNucMmeHa dopma OT MmeTo Ha [pyxecTBOTO 4pes
npegcefaTenss Ha Haa3opHUMA CbBeT WM 4pes
YMBbHOMOLLIEH OT HEro YneH.

Un. 34 (1) KoHkpeTHUTe npaBoMoOWMs Ha
YnpaButenHuss CbBEeT Ce  pernaMmeHTupatr B
MpaBunata 3a paboTa Ha YnpaBWUTENHUS CbBET,
KOMTO MpefBapuTENHO ce ojobpsiBaT Ha rnacyBaHe
OT HaA30pHWSI CbBET.

(2) YnpaBuTenHuaT cbBeT B3eMa peLleHusTa cu B
CbOTBETCTBME C MPaBOMOLUMSATA, NPEAOCTaBEHN MY
OT 00OWoTO CcbOpaHue, To3M YCTaB M OEWCTBALLOTO
3aKOHOAATENCTBO.

(3) 3a gevHoCcTTa cM yNpaBUTENHUAT CbLBET JOKNaABa
Ha 06LoTo cbbpaHue n Hag30pHUSA ChBET.

(4) EoHo nuue He moxe ga O6bae eaHOBPEMEHHO
YfeH Ha ynpaBWUTENHUS U Ha HaA30pHUSA CbBET Ha
OpyxecTtBoTo.

CBefeHus U Hag3op

Un. 35 (1) YnpaBuTenHuaAT cbBeT [JoknagBa 3a
OenHOoCTTa CU Han-manko BegHbX Ha 3 Meceua npeg
HaA30pHWsI CbBET Ha [pyecTBOTO.

(2) YnpaButenHuaT cbBeT yBedomsiBa He3abaBHO
npegcefaTenss Ha HaA30pHUS CbBeT 3@ BCUYKK
HacTbNUNM 06CTOATENCTBA, KOUTO Ca OT CbLLECTBEHO
3HaveHune 3a [pyxecTBoTO.

(3) HagsopHuAT cbBeT 1Ma NpaBo No BCSAKO Bpeme Aa
nomcka OT YynpaBUTENHUS CbBET [a npeacTaBu

CBeJEHMS WNW [OKNag MO BCEKM BBMPOC, KOWTO
3acsra [pyxecTBoTo.

(4) Hap3opHuAT CcbBeT MOXe ga  npaswu
HeoOXOOMMUTE MNpPOYYBaHUS B  U3MbIIHEHME Ha

3adb/HKEHUSATA CU1, KaTo YrneHoBeTe My MMaT AOCTbI
[0 usinata Heobxoguma MHdopMaUUs U JOKYMEHTU.
3a uenTa To MOXe Aa U3MNOM3Ba eKCnepTu.

Oco6eHu npaBuna 3a CKNYBaHe Ha caernku

Un. 36 (1) CnegHuTe caenkv Morar ga ce ckrnousaT
camMo no pelweHne Ha o6wWwoTo cbbpaHue Ha
OpyxecTtBoTo:
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1. transferring or granting the right to use the whole
commercial enterprise of the Company;

2. disposal with assets the total value of which
during the current year exceeds 1/2 of the value of
the assets of the Company according to the last
year’s audited financial statements;

3. assuming obligations or granting collateral to a
third party or to related parties if the amount thereof
during the current year exceeds 1/2 of the value of
the assets of the Company according to the last
year’s audited financial statements;

(2) A transaction concluded in breach of the above
rules shall be valid and the person who has
concluded it shall be liable before the Company for
the damage caused.

Representative power

Art. 37 (1) The Board of Directors may authorize one
or more of its members to represent the Company
(executive member/executive members or executive
director/executive directors) and determine his/her
remuneration. Authorization may be withdrawn at
any time.

(2) The names of the persons authorized to
represent the Company shall be entered in the
commercial register. When entering, they present
notarized signatures.

(3) Limitations of the representative authority of the
board of directors and the persons authorized by it
under para. 1 have no effect in relation to third
parties and are not subject to entry in the commercial
register.

(4) The authorization and its withdrawal have effect
against third parties in good faith after their
registration.

(5) The executive director shall immediately report to
the chairman of the board on the circumstances that
have occurred, which are of essential importance for
the Company.

(6) The relations between the Company and an
executive member of the board are regulated by a
contract for the assignment of management, which is
concluded in writing on behalf of the Company
through the chairman of the Management Board.
The relations with the other members of the council
can be regulated by a contract, which is concluded
on behalf of the Company through a person

1. npexBbplidHe U npegocrtaBAHe NON3BaHETO Ha
LUAJIOTO TbProBCKO NpeanpuAaTne Ha ,D,py)KeCTBOTO;

2. pa3nopexpgaHe C akTuBwn, 4YMATO obua cTorHoCT
npe3 TeKkywaTta roanmHa HaaxBbpJridA nosfioBuHaTa OT
CTOMHOCTTa Ha aKTUBUTE Ha ,D,py)KeCTBOTO CbrnacHo
nocnegHnd 3aBepeH rogmiieH cHeToBOOEH OTHET,

3. noemaHe Ha 3aObIDKEHWS UK NpefocTaBsiHe Ha
of6e3neyeHnss KbM edHO IMLUE WM KbM CBbp3aHu
nvMua, 4uiATo pasMep npe3 TekyllaTa roguHa
HaOXBbpns NonoBMHATa OT CTOWMHOCTTa Ha aKTUBUTE
Ha [pyXecTBOTO CbrMacHO MocnedHus 3aBepeH
roguileH CY4eTOBOAEH OTYeET.

(2) Cpenka, ckntoyeHa B HapyLLEHWE Ha TO3U YJIEH, e

AeicTBUTENHa, a NULETO, KOeTO S € CKIoYMIIO,
oTroBaps npen [pyXecTBOTO 3a NPUYMHEHUTE BpeaM.

MpeacraBuTenHa BnacTt

Un. 37 (1) YnpaBuTenHUSaT cbBeT MOXe Aa OBMnacTu
eOWH WM HAKONKO OT CBOUTE 4neHoBe fJa
npeactaenssa [pyxecTBOTO (M3nbNHMTENEH
UYNEeH/M3NbIHUTENHN UYNIEHOBE WU WU3MbIHUTENEH
OVPEKTOP/M3NBbIHUTENHN OUPEKTOpWU) W onpegens
Bb3HarpaxgeHneto my/vm. OBnacTsiBaHeETO MOXe Aa
Obae oTTerneHo no BCSKO BpeMe.

(2) Wmewata Ha rnmuata, oBnacteHum Aa
npeacrtaenseat  [pyxecTBoTo, ce BnMcBaT B
TbproBckus  pernctbp. [lpy  BnucBaHeTo  Te

npencraBAT HOTapuanHo 3aBepeHn noanncun.

(3) OrpaHunyeHus Ha npepcTaBuTenHaTa BMacT Ha
CbBETa HAa OUPEKTOPMTE M HA OBNACTEHUTE OT HEro
niua no an. 1 HAMaT OeWCTBME MO OTHOLUEHWE Ha
TpeTM nMua W He TMoanexaT Ha BMMCBaHE B
TbProBCKUS PErUCTBP.

(4) OBnactsiBaHETO W HErOBOTO OTTEMNsHE WUMa
OeNCTBUE cpelly TpeTn JobpochbBECTHU nvua cneq
BMUCBAHETO UM.

(5) N3nbnHUTENHUAT OUPEKTOp AOKNaaBa HesabaBHO
Ha npegcegaTens Ha CbBeTa 3a HacTbOMNMTe
obcTosATENCTBa, KOUTO Ca OT CbLUECTBEHO 3HAYeHue
3a [pyxecTBOTO.

(6) OrtHowennsiTa  Mexagy  [pyKecTBoTO #
M3MbIHUTENEH YNEH Ha CbBETA Ce ypexgaT C
[OroBOp 3a Bb3faraHe Ha ynpaBreHWeTo, KOWTO ce
CKnoYBa B nMcMeHa dopMa OT WMETO Ha
OpyxecTBOTO Ype3 npeacedartens Ha YnpaBUTENHUS
cbBeT. OTHOWeEHNATA C OCTaHanuMTe uYJeHOBEe Ha
cbBeTa moraT da ce ypegaT C LOroBop, KOMTO ce
CKIMIOYBa OT WMMETO Ha [pyXecTBOTO u4pe3 nuue,

authorized by the general meeting of shareholders. onpaBoMoLLleHO  OT  obwoto  cbbpaHune  Ha
aKuMoHepuTe.
Chapter V — Year-End Closing And Distribution Pazspen V - TloavwiHO npuknioYBaHe U
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Of Profit

Documents related to the year-end closing

Art. 38 (1) By the end of February each year the
Management Board shall prepare and submit to the
auditor appointed by the General meeting of
shareholders the annual financial statements and a
report on the activity of the Company.

(2) The activity report shall present the standing and
the activities of the Company and shall clarify the
financial statements.

(3) The activity report should include:

1. the total remunerations received by the members
of the Boards during the year;

2. the shares and bonds of the Company acquired,
owned and transferred by the members of the board
of directors during the year;

3. the rights of the members of the Boards to acquire
shares or bonds of the Company;

4. the participation of the members of the Boards in
companies as general partners, or their holding of
more than 25% of the capital in other companies, or
their participation in the management of other
companies or cooperative persons as procurators,
managers or board members;

5. the agreements between the Company and the
boards members or their related parties.

(4) The activity report should also present the
planned business policy for the next year, including
expected investment and development of the
personnel, expected income from the Company’s
investments and business development, as well as
the forthcoming transactions of material impact on
the Company’s activities.

Payment of dividends and interest

Art. 39 (1) Dividends and interest under Art. 190 (2)
of the Trade Act shall be paid only if according to the
audited and approved financial statements for the
respective year the net assets value, less the
dividends and interest to be paid, is not less than the
sum of the capital of the Company, the Reserve
Fund and other funds which the Company is obliged
to maintain by virtue of law or the Statutes.

pa3npegeneHue Ha nevyanbéara

JOKYMEHTU NO roanLLIHOTO NPUKIIOYBaHe

Un. 38 (1) Jo kpaa Ha M. deBpyapu exerogHo
yrpaBUTENHNAT CbBET CbCTaBsd 3a WU3Teknarta
KaneHgapHa rogvHa roguleH CYEeTOBOAEH OT4HET U
JoKnag 3a AerHoCcTTa U M npeactaBsa Ha M3dbpaHute
OT 06LL0TO CbOpaHMe ekcnepT-CHETOBOAUTENN.

(2) B poknagpa 3a penHocTTa ce  onuceat
NPOTUYAHETO Ha [EWHOCTTa M CbCTOSHUETO Ha
OpyXecTBOTO U ce  passicHsABa  rOAMLLHMAT
CYETOBOJEH OTYET.

(3) B poknagpa 3a JenHocTTa 3agblhKUTENHO ce
noco4sar:

1. Bb3HarpaxaeHusita, nornydYeHn obuo npes
roguHaTa oT YrneHoBeTe Ha CbBeTUTE;

2. npuoobuTtute, NpUTEXaBaHUTE U MPEXBbPIIEHNTE
OT YNneHoBeTe Ha npes3 rognHaTta akuum n obnuraumm
Ha [py»ecTBOTO;

3. npaBata Ha 4JieHOBeTEe Ha CbBeTUTE [Oa
I'IpI/Iﬂ,O6I/IBaT akuumn n obnuraunmn Ha ﬂ,py)KeCTBOTO;

4, y4yacTMeTO Ha u4feHoBeTe Ha CbBeTUTe B
TbProBCKM APY>KECTBA KaTO HEOTPaHUYEHO OTIOBOPHM
CbAPYXHULM, TMpUTeXaBaHeTo Ha nose4ve OT 25 Ha
CTO OT kKanuTana Ha [Apyro JApYXecTBO, Kakto Wt
y4acTUeTO UM B yrpaBlieHNeTo Ha ApYrvM OpyXecTBa
UK Koornepauun KaTo MPOKYPUCTM, yNpaBuUTenu Unm
YreHoBe Ha CbBETY;

5. gorosopute Mexany ,D,py)KeCTBOTO N 4neHoBe Ha
CbBETUTE UIMN CBbpP3aHn C TAX nuua.

(4) B pokmagpa ce nocoyBaT W NfaHupaHaTa
CTOnaHcka nonuTuka npe3 crnejgaiiata roavHa, B
TOBa YNCMO OYaKBaAHUTE MHBECTULUW WU pasBuTME Ha
nepcoHana, O4YaKkBaHWAT [0X04 OT WHBECTULMU WU
pa3sBuTue Ha [pyXecTBOTO, KaKTo W npeacrosiuTe
COENKM OT CbLUECTBEHO 3HayeHue 3a JenHOCTTa Ha
OpyxecTtBoTo.

M3snnawaHe Ha AMBUOEGHTU U NUXBU

Un. 39 (1) OuBugeHtn n nuxeu no yn. 190, an. 2 T3
ce u3nnawaT camo ako crnopep NpoBepeHust U npuet
CbIMacHO 3aKoHa CYEeTOBOAEH OTYET 3a CbOTBETHaTa
roguHa 4yuicTata CTOMHOCT Ha  WMMYLLECTBOTO,
HamaneHa c AUBUAEHTUTE U NUXBUTE, NoANexaluy Ha
nsnnailaHe, e He no-manka OT cymaTta Ha kanutana
Ha [OpyxecTBoTo, ¢oHa "PesepBeH" u apyrute
hoHoose, kouTo [IpYKECTBOTO € [ANMbXHO [Aa
obpasyBa no 3akoH 1nn Ycras.
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(2) The net assets value under sub-paragraph 1
above shall be the difference between the value of
the rights and of the obligations of the Company
according to its balance sheet.

(3) The payments under sub-paragraph 1 above
shall be up to the amount of the profit for the
respective year, undistributed profit from previous
years, the part of the Reserve Fund and other
Company’s funds exceeding the statutory limits or
the limits determined in the Statutes, decreased with
the losses carried forward and the contributions to
Reserve Fund and to other funds which the
Company is obliged to maintain by virtue of law or
the Statutes.

(4) If payments have been made in contradiction to
the preconditions of sub-paragraphs 1 - 3 above, the
shareholders shall not be obliged to return the
amounts received, unless the Company proves that
they have known or could have known of the lack of
the preconditions.

(5) The Company is obliged to pay to the
shareholders the dividends voted at the general
meeting of the shareholders within three months
form its holding.

Examinations at the year-end closing

Art. 40 The annual financial statements shall be
audited and approved in the manner prescribed by
law.

Funds

Art. 41 (1) The Company shall form a Reserve Fund.

(2) The sources of the Reserve Fund are:
1. at least 1/10 of the profit until the amount in the

fund reaches 1/10 of the capital;

2. the amounts received above the face value of the
shares and bonds issued by the Company;

3. the sum of the additional payments made by the
shareholders in consideration of privileges granted to
them for their shares;

4. other sources determined in the Statutes or by a
decision of the general meeting of shareholders.

(3) The amounts in Reserve Fund can be used only
for:

1. coverage of the annual loss;

2. coverage of losses from previous years.

(2) Mo cmucbna Ha an. 1 uyuctata CTOMHOCT Ha
MMYLLECTBOTO € pasfnukata Mmexgy CTOMHOCTTa Ha
npasarta v 3agbikeHusaTa Ha [pyXecTBOTO CbrnacHo
GanaHca my.

(3) MnawaHuaTa no an. 1 ce M3BbLPLUBAT A0 pasmMepa
Ha nevan6arta 3a CbOTBEeTHaTa roguHa,
HepasnpegeneHara nedanba OT MWHaNU TOLWHW,
yacTtTta oT oHa "PesepBeH" 1 apyrute oHOoBE Ha

OpyxecTBoTO, HagxBbpnsiia onpedeneHnss ot
3akOHa unM YcTaBa MUHUMYM, HamaneH ¢
HEeNnokpuUTUTE 3arybu OT nNPeaxoaoHW TFOAMHW, U
oTuncneHusata 3a ¢oHg "PesepBeH" u  gpyrute

hoHaoose, kouTo [IpYKECTBOTO € [AMbXHO [Aa
obpasyBa no 3akoH 1nn Ycras.

(4) Ako ca m3BbpLUEHM NrawlaHus, 6e3 aa ca Hanuvue
npegnocrtaskute no an. 1 - 3, akuMoHepuTe He ca
ONMbXHW Ja BbpHAT MOMNyYeHWTe CyMMW, OCBEH akKo
OpyxecTBoTO JoKaXe, Ye ca 3Haenu unm ca Mornu ga
y3HaAT 3a nuncarta Ha nNpeanocTaBKy.

(5) [HOpyxecTBoTO € AnbXHO pJa w3nNnatym Ha
aKumMoHepuTe rnacyBaHuss OT obwoTo cbbpaHue
OVBWUOEHT B CPOK TPM MeceLa OT NpoBeXaaHeTo My.

MpoBepKa Ha rOAULLHOTO NPUKNKYBaHe

Un. 40 MNoanwHMAT CHETOBOAEH OTHET Ce NpoBepsiBa
N npuemMa no pega npeaBuaeH B 3aKOHa.

PoHpoBe

Un. 41 (1) OpyxecTBoTo € AnbXHO Aa obpasysa
doHa “PesepseH”.

(2) N3TouHMUM Ha cboHp "Pe3epBeH" ca:

1. Ham-manko 1/10 ot neyan6aTta, KOATO ce OTAenNs,
JokaTto cpegcteata BbB oHaa cturHat 1/10 ot
Kanutana;

2. cpeacTearta, Momy4YeHu
CTOMHOCT Ha akuuite U
n3gaBaHeTo UM;

Hag HOMMHanHaTa
obnuraumMmTe  nNpu

3. CymaTa Ha AONbJIHUTENHUTE nnawaHunda, KOUTo
npaBAT akuuMoHepute cpewy npenocraBeHn unm
npegunMmcTBa 3a akunnuTe;

4. Opyrm usTovHWUM, nNpeasuaeHn B YctaBa unu no
pelleHue Ha obLLoTO cbbpaHue.

(3) Cpencteata Ha ¢oHg "PesepBeH" moraT ga ce
n3nonsear camo 3a:

1. nokpuBaHe Ha roaviuHaTa 3aryba;

2. NnoKpmBaHe Ha 3ary6V| OT nNpeaxoaHata rogunHa.
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(4) Where the amount in the Reserve Fund exceeds
1/10 of the capital, the excess can be used for
increasing the capital.

Chapter VI — Reorganisation And Dissolution Of

(4) Korato cpeactBata Ha coHo "PesepseH”
HaaxBbpnat 1/10 oT kanuTana, No-ronemMusaT pasmep
MoXe Oda Obde M3Non3BaH U 3a yBeNnMyaBaHe Ha
Kanutana.

Pasgen VI — Mpeobpa3yBaHe M npeKkpaTsaBaHe Ha

The Company

Reorganization

Art. 42 The Company may be reorganized through
acquisition, merger, split or spin-off, or through
transformation into another type of company in the
manner prescribed by law.

Dissolution
Art. 43 The Company shall be dissolved:

1. upon resolution of the General meeting of the
shareholders;

2. in case it is declared bankrupt;

3. by court order issued upon the prosecutor’s
demand in the cases provided for by law, incl. where
the Company’s net assets value has fallen below the
amount of the registered capital and within 1 year the
general meeting of the shareholders has not
resolved on decreasing the capital, reorganization or
dissolution of the Company, or where the number of
the members of the board of directors has been less
than the minimum prescribed by law for a period of 6
months;

4. on other grounds as may be provided for in the
law.

Chapter VIl — Additional Provisions

Applicable law

Art. 44 To all issues not explicitly provided for in
these Statutes, the applicable Bulgarian laws shall

apply.
Language

Art. 41 (1) These Statutes were prepared and signed
in Bulgarian and in English.

(2) In case of any discrepancy between the original
texts in both languages, the Bulgarian one shall
govern.

These Statutes have been adopted at the General
meeting of the shareholders of Project Holdings JSC
held on 05.10.2023.

APYXeCcTBOTO

Mpeobpa3yBaHe

Un. 42 [pyXecTBOTO MOXe Aa ce npeobpasyBa 4vpes
BNMBaHe, CnNnBaHe, OoTAensiHe, pasdensHe unm 4ypes
npespbllaHe B Opyr BuA [OpYXecTBO Mo pena,
npeaBuAEH B 3aKOHa.

MpekpaTtaBaHe

Un. 43 OpyxecTBOTO Ce npekpaTsaga:

1. No pelueHne Ha obLoTO cbbpaHue;

2. npu 00siBABaHETO MY B HECBHbCTOATEJTHOCT,

3. C peleHue Ha cba MO WMCK Ha MpOKypopa B
npegBuaeHMTe OT 3akoHa criyyau, BKI. KoraTo
yucTata CTOMHOCT Ha UMYLLLECTBOTO Ha [pyXecTBOTO
crnagHe nof pa3mepa Ha BnMcaHus KanuTar, ako B
cpok oT 1 rogMHa obwoTo cbbpaHue He B3eme
pelleHMe 3a HamansiBaHe Ha kKanuTana, 3a
npeobpasyBaHe unu npekpaTtsBaHe Ha [pyecTBOTO
nnmn GpoSIT Ha YNEHOBETE Ha CbBETa Ha QUpeKTopuTe
€ Nno-ManbK OT NPeABUOEHWS B 3aKOHA MUHMMYM B
npoabikeHve Ha 6 meceLa;

4. B apyru npeasuaeHn B 3akOHa Criydan.

Pasgen Vil — JonbnHUTenHu pasnopeanou

Mpunoxunmo npaBo

Un. 44 3a BCcUYkM HeypedeHn B TO3M YCTaB BbMPOCK
ce npunara Agencresawoto B Penybnuka Bwbnrapus
3aKoHOOATEenNCTBO.

E3unk

Un. 45 (1) To3nm YcTaB e M3roTBEH M MOAMNMCaH Ha
ObMArapcku 1 aHrMUNCKN e3uK.

(2) B cniyyan Ha npoTMBOpeYne Mexay OpurmHanHuTe
TEKCTOBe Ha [JBaTa e3uka, npeauMMmcTBO Lie uma
ObnrapckuAr.

HacTtoswmat yctaB e npueT Ha OOwoTo cbbpaHne
Ha akumoHepute Ha , [lpoekTbT XonauHr’ AL,
nposefeHo Ha 05.10.2023 r.

Project Holdings JSC / ,,[TpoekTbT Xonauur’ AL}
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