BYJIMAPKET PEHJI KAPI'O EO0J @unancos omuem
3a zoounama, npuxniovsaiia na 31 dexemepu 2016 2,

benexkn koM GHHAHCOBHS OTYeT

Ananuz na wyecmeumennocmma

PasymHo BL3MOKH0 yBennueHHe (Hamanenne) Ha obmennns kype na USD cpemy BCHuku JAPYTH BaJlyTH KbM
31 nexemBpr O 3acernano oueHkara Ha (GUHAHCOBHTE MHCTPYMEHTH JICHOMHHHMPAHH B YY3KIECTPAHHH
BAIYTH M OM 3acerHajlo coOCTBEHMs KanMTan W neyaiGu M 3aryGH ¢ HE3HAYMTENHM CYMH. AHAIHILT
Aonycka, He BCHYKM IPOMCHIHBH, OCOOCHO JIMXBEHH HHBA, OCTABAT HENPOMEHEHH M MIHOPHPA BCAKO
BJIHSIHKE HA NPOTHO3HH NPOaX0OH U TIOKYIIKH.

Jluxeen puck

B cTpykTypata Ha akTHBHTE Ha Jlpy#eCTBOTO JMXBOHOCHHTE AKTHBH Ca NPEICTABEHH OT TNapH4HHTE
cpezicTBa, OAHKOBH [€MO3HTH M MPEIOCTABEHH 38€MM, KOHTO ca ¢ (UKCHPaH JIMXBEH npouent. Ot apyra
CTpaHa, NPUBJICYEHHTE CPEACTBA Ha JIpyxecTBOTO 1104 hopMaTa Ha ABITOCPOUHH H KPATKOCPOUHH 3aEMH ca
00H4aHHO ¢ MPOMEHJIMB JIMXBEH NpPoueHT. ToBa OGCTOATENCTBO YACTHYHO NOCTABS NAPHYHHTE NOTOLH Ha
JIpy K€CTBOTO B 3aBHCHMOCT OT JIHXBEH PHCK.

HOKPI/IBHHCTO Ha JIMXBEHHUA CE€ [10CTHIA 10 JIBa HAYHHA:

a) OITHMH3HpaHE HAa U3TOYHHMIIHTE HA KPEAWTHH PECYPCH 3a NOCTHraHe HA OTHOCHTENHO NMO-HHCKA IIeHA Ha
NPUBJIEYEHUTE CPEJICTBA; H

6) xOMOnHHMpaHa CTPYKTYpa Ha CaMHTE JIMXBEHH [POLEHTH 10 KPEAUTHTE, KOSATO ChIBPIKA 1BA KOMIOHEHTA -
NOCTOAHEH M NPOMEHJIHB, ChOTHOLIEHHETO MEXKAY KOHWTO, a W abcoioTHaTta MM CTOMHOCT, MOraT na ce
NOCTHTHAT W nojubpxkar B OGnaronpuarten 3a JlpyxkecTBoTo pasmep. IlocTosHHAaTa KOMIOHEHTAa € ¢
OTHOCHTEHO HHCKA a0COMOTHA CTOHHOCT U I0CTATHYHO FOJISM OTHOCHTEIICH 11 B OOLLMS JIMXBEH NPOLEHT.
ToBa OGCTOATE/NCTBO NpeMaxBa BEPOATHOCTTA OT 3HAYMTEHA TPOMSAHA B JMXBEHMTC DABHHINA 1pu
CBEHTYa/lHA AKTyaJu3allus Ha TPOMEH/MBATA KOMMOHeHTa., Taka ce MHHUMH3HpA M BEPOATHOCTTA OT
npoMsaHa B HeGJIaronpHaTHA TOCOKA HA [IAPHYHHTE NOTOIM.

PBKOBOICTBOTO Ha ApYkeECTBOTO TeKymlo Hab/0AaBa M AHAIM3HPA HEroBaTa eKCIO3MLMS CIPAMO
NPOMEHHMTE B THXBEHHTE paBHHILA. CHMYIHPAT CE PA3/IMUHK CLEHAPHH Ha peMHAHCHpPaHe, TIO/IHOBsBAHE HA
CHIIECTBYBALUM NO3UIMHK M aNTepHAaTHBHO QuHanchpane. Ha Gasa Ha Te3n cuenapuu ce u3Meppa edekTsT
BBPXY (PHHAHCOBHS PE3YNTAT H COBCTBEHHS KAIMTAN NIPH NPOMSIHA ¢ ONPEACICHH THKTOBE HIIH TPOLEHTH.
3a Beska CMMyJaUMs, €HO M CBHIIO NPEANOIOKEHHE 33 NPOMAHA HA JHXBEHHS MPOLEHT Ce npuiara 3a
BCHYKH OCHOBHM BaJlyTH. M3uncnienuaTa ce npasst 3a 3HAYHTETHHTE IMXBOHOCHH MO3MIIHH.
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BYIMAPKET PEHII KaPro Eoonq Dunancoe omuem
3a 200unama, npurKnovgawa na 37 Oexemepu 2016 2.

Benexkn knm ¢uHanCcOBHS oTyer
Exenosuyus kom nuxgen puck
KbM oryernata nara MPOGUI Ha TUXBOHOCHKTE ¢unancosu HHCTPyMeHTH Ha JlpyxectsoTo €, KaKTO ciejiBa:

Homunanna CTOHHOCT

B xunaou reeq 2016 2015
HuerpymenTtn ¢ PuKcHpana auxgsa
DPHHAHCOBH akTHEY 1,152 942
1,152 942
Hnerpymenry ¢ NPOMEHJIHBA THXB]
DuHAHCOBH nacupy (558) (667)
(558) (667)

arybu, u Jlpysxectsoro HC onpenens nepwsaruey (MmxBenn Cyanose) kato XeKHpaim
HHCTPYMEHTH 1o Monena na OTHHTAHE Ha XeIKUHT Ha CIpaBenuBa croitnocr, lopaau Topa, NpOMEHH B
JMXBEHNTE HHUBA KBM OTYeTHATA Alata He Guxa sacernamy nevanbu u sarytp.

Ananuz Ha wy&cmaumeﬂnocmma Ha napuynume nomoyu 3a uHcmpyMeHmu C npoMenausa Muxea

Ipomsna or 25 Gasucnn nynxra g JHXBEHHTE HMBa Kby OT4YeTHaTa nmara 6u YBEIHUHIA (Hamaiuna)
coGeTrenus kanuTan u neyantu u 3ary6u cpc CYMHTE Nnocoyeny no-pony. Toszu ananus JAONYCKA Ye BCHYKH
OCTaHaH NPOMEHUBH, 0coBeno 00MeHHHTE Kypcoge Ha HyXIecTpanua Banyra, octapar HEnpoMeneny,

IMevyanou u 3aryom CoberBen kannran

25 6.n. 25 6.n. 25 6.n. 25 6.n.

Edpexm ¢ xunsou nega
YBEIHYEHHEe  namamenme YBEIHYEHHe Hamadenue

31.nek.16
Hucrpymenrtu ¢ NPOMeHINBa IuxBa (1) 1 - -
YyBserBuTennoCT Ha HapHYHHTe noToun (1) 1 - -
31.nek.15

Unctpymenty ¢ POMEHJIHBa nHxBa (2) 2 - -
YyscrBHTEHOCT Ha NAPHYHHUTE NoTONUH (2) 2 - -

(1) Vnpaenenne Ha KanuTaJsa

Hepa3npe,ueneﬂa neyanba. YTI]JHBHTEI]HT clieau BbL3BpbllaemocTta Ha KanuTana, kakrto H HHBOTO Ha
JIMHBHIIEHTHTE.

ApyxectBoro ynpasnssa KalluTana ¢ nomMowra na KOCUUHEHT Ha Heten qpr KbM cobCTRen kanmtan, 3a
Ta3H Le HeTeH ALar npeacTapispa 00110 3aabDKkennsTa (BKImOUBAIM MHXBOHOCHY 34€MH H 3aIbIDKEHHS 110
AOTOBOPH 3a MHancon JH3HHT), MHHYC napy u NapHYHH cpencraa,
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BYJIMAPKET PEHJT KAPIO EOOJ Dunancos omuem
3a zoounama, npurnioueauia na 31 oexemepu 2016 .

benekkH KbM (l)HHaHCOBl‘IH oTHeT

KoeduuuenT Ha HeTeH ABIr KbM cOOCTBeH kanuTtan Ha J[py»ecTBOTO KbM JaTaTa Ha OT4YeTa €, KaKTo
cnenpa:

B xunaou nesa 2016 2015
O0110 NacHBM 3,426 2,730
Hamanens c¢: napu ¥ napu4Hi €KBHBAJIEHTH (314) (430)
HeTHu abjrose 3,112 2,300
060 cobeTBEH KANUTA 3,711 1,483

KoeduuueHT HA HETeH ABJT KbM COOCTBEH KAaNUTald KbMm 31
AeKeMBpH 0.84 1.55

ﬂpea roiiHata He € UMaJlio MpOMEHH B NOAXO0Ad 3a YNPaBJCHHETO HA KanuTajla Ha llp}’}KGCTBOTO.

23. ¥Yc/10BHH 32aAbJIKEHHS

Kbm 31 nexemBpn 2016r. e B cuilia KOpnopaTHBHa rapaHuus, usaaaena Ha | aexkemspu 2015r. ot
~byimapker Asrorpancnopt® EOO/JL, ,,bpaso Cnexn™ OO/L, .. bynmapker Kiocrenann® EOO/, . .Bynmapker
Jloseu™ EOO/, .byamapker Cekioputu® EOO], ,byamapker Cu en Jixu®™ EOO], ,Byamapker Peiin
Kapro®* EOO/] ..VYarpa ras* EOO/L, ,,Cutu I'az™ CPJI v ,JI"a3 Tepmunan I'mypruy* CPJI 3a o0e3neuasane Ha
Jorosop 3a kpenut ot 01 ronu 2015r., ckiroyen mexiy kpeaut Epponelickara banka 3a Bn3cranossiBane u
Passute ¥ MexayHapoanara ®unancosa Kopnopauusa karto kpenautopw W ,Jllopt byiamapker EAJL™ u
~Byamapker JIM OOJ1* kaTo kpeauTonoiyyareid 3a cymara ot 20 MHJIHOHA €BPO.
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BYJIMAPKET PEHJI KAPIO EOOJ @unancoe onyem

3a 200unama, npursnoveawia na 31 oexemepu 2016 2.

BeJsieskku KbM (HHAHCOBHS OTYET

24, Cpbp3aHH JHLA

ITpeanpusTHe-Maiika H KPaiiHO KOHTPOJIHPAIO JHIE

[Tpeanpustue-maiika ¢ bynmapker JIM OO/1, a kpaiina xomnanus-maiika e bopynau Cepeucuc JInmMuTHa,
perucrpupano B Kunsp.

WaenTiduuHpane HA CBBP3aHH JTHLA

JIpy»KecTBOTO HMa OTHOLLEHHE HA CBBP3aHo JHie 3a 2016 rojuHa cbe cleHUTE JIn1a:

® ¢ © o o o o o © © o o

Bexrpa Koncynr EOOJ] — ¢bapyKHHK B NpeNHpITHETO-MaliKa
byamapker JIM OO/ — npeanpusrue-maiika
Bynmapker Cu En Jlxu EOOJL - apysectBo noa o1 KOHTPod
IMopr bynmapket EAJL - npy:xecTBo noj of11 KOHTpon
Byamapxker Jloseu EOOJ] —apy»xectBo noz 061y KOHTPO
VYiarpa I'as EOOJ] - n1pysxecTBo 1101 00111 KOHTPOII
Byamapker Krocrenaun OO]] - apyxectso noa obi KOHTPOI
Bpaso Cnea OO]L - apy:ecTBO noz 001 KOHTPO
bynmapker Cexioput EOO/] - npysxectBo noz o611y KOHTPOI1 0
SC City Gaz SRL. Galati - npyxecTBo 10/ 00111 KOHTPOII
Gas Terminal Giurgiu S.R.L — apyxectBo noa obu KoHTpon
Cranxo Jlobpes CTaHkOB — CHAPYNKHHK W YNpPaBHTeNl B NpeanpusTHero-maiika. [1o tasu aubus Ha
CBbP3aHOCT M CEIAHUTE NPEANPHATHS NMOJA KOHTPOJ, 3HAYATENHO BIHAHHE WM YJIEHCTBO B KJIIOYOB
YIPABICHCKH NMEPCoHan ce 1eHHHAPAT KaTto CBhP3aHH JIHIA:

bynmapker Iunuur EOOJ]

TM Hudpacrpykrypa AJl

J17 EOOJZ]

busnec I'pyn McM EOO]]

Espo Ep Iletpon OO/

HUurepiun EOOJL

I'no6an Conap Koucynar OO]]

I'no6sa Xuapo Eneprxu Koncynr OO]]

®pew Oiin EOOJ|

I'no6sa Iponspt Koneynr EOO/1

["no6ba IMponspru Koneynr — Ceseponstox EOOJ]

[no6ba ponsprh Koneynr — KOrozanan EOOJ

Exoctuiim EOOJ1

B'I.:SHﬂl'pﬂﬂCI[EHHE HA KJIOY0B PBLKOBOAEH NMepcoHa

B'bBHana)[(,I[EHHETO Ha KJIIOYOBHA PBLKOBOJICH 1€PCOHAJ €€ CbCTOH OT:

B xunsou nesa 2016 2015
KparkocpouHH 10X01aH 72 21
72 21
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BYJIMAPKET PEHJI KAPIO EOOJ
besexkKkH KbM GHHAHCOBHS O0THeT

Cpenxu ¢ APYIrd CBbLP3aHH JIHLA

B xunsou nesa

Iponax6a Ha CTOKH H yCJIyru
IMpeanpusTie-maiika Ha JIpykecTBOTO
Cpbp3anu Juua

IMokynka Ha CTOKH H yCIyrH

[pennpusTtre-maiika na [pyxecrsoro
Crbp3anu JHna

Hpyra

[TosmyueHH TLProBCKH 3a€MH OT CBBP3aHH NHNA
M3nnatenn ThProBeKH 3aeMH Ha CBBP3aHH
JHIa

Ilpenocrapeny THProBCKH 3a€MH Ha CBbP3aHH
nuua

BbpHaTH THProBCKH 3a€MH OT CBBP3aHH JIHLA
[Toracenu TLProBCKH 33€MH OT CBBP3aHH JHIA
ype3 NpUXBallaHe

Hauncienu TMXBH MO THPrOBCKH 33eMH

T'bpl"(lBCKH B3€MaHH#A OT CBbP3aHH JIHLA

“pe,[lOCTaBEHH 3aeMH Ha CBBHP3aHH JIHLIA

prroncxn 3a0bJIXKEHHSlI KbM CBBP3aHH
JHOAa

Hukoe ot canjara He e obe3neueHo.

CToiiHOCT HA CleJIKHTE 32
TroaAHHaTa NPHKJIKYHIIA HA
31 nexeMBpH

2016

1,048
54

(6,358)
(380)

(4,418)
3,187
927
(74)

25, CHOHTHS c/1e] 1ATATA HA OTHYECTHHSA MEPHOJ

Hsima cbOMTHSA cnenl 1aTata Ha OTYETHHS NEPHOJ, H3HCKBALUM KOPEKLIMH HIIH ONOBECTABANE BLB (PMHAHCOBHS
OTYET, KOHTO ca ce CIY4HJIM 3a NepHoja OT OTYeTHaTa JaTa [0 Jarara, Koraro To3d (MHAHCOB OTYET €

O,IIOGPEH 3d U3/1aBaHEe OT anamd'rens.

Dunancos omuem
3a 200unama, npukiioueawia Ha 31 dexemepu 2016 2.

Kpaiinn canga kbm
31 pexemBpu Biemanus/

(Bagbaxenus)
2015 2016 2015
294 276 143
4 4 43
(1,195) (45) (29)
(88) (24) (21)
86
(86)
(747)
196 (848) (515)
135
(10) (74) (10)
280 186
(922) . (525)
(69) (50)
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BYJIMAPKET PEHJT KAPI'O EQOJ Dunancoe omuem

3a zodunama, npurtoueawia Ha 31 oexemepu 2016 .

Benexxy KbM GpHHAHCOBHA OTHET

26. basa 3a uamepBaHe

Tosu uHaHCOB OTYET € M3roTBeH Ha Gazara Ha MCTOpHYECKATa CTOHHOCT, C M3KJIOYEHHME Ha CJICHHHUTE
HO3HITHH, KOUTO Ce H3MEPBAT TI0 anTepHaTHBHa 6a3a KM BCAKa OTYETHA JAaTa:

To3nuun ba3a 3a uamepBane
HMmotH, MalIMHH H CBOPBIKEHHS Cnpapennspa cTOHHOCT
3anpmKeHHs 3a Je(UHHPAH] OXO/H Ha HAETH JIMIa Hacrosia ¢cToHHOCT

27, HoBM eTaHIAPTH H Pa3ACHEHHS, KOUTO Bee OLle He €A MPHI0KEHH

HoBu cTanaapTH, pa3sicHeHHsl M H3MeHeHHd B cuiia ot 1 sinyapn 2016 .

CrenunTe M3MEHEHHS KbM ChIECTBYBaIy cranaptH, u3aanenr or CMCC u npuern ot EC ca B
CHJIa 33 TEKYIIMS OTYETEH MEPHOM:

Hamenennsa Ha MCC 19 Jloxoau na Haerw auna — [L1aHoBe ¢ nepuHKUpany noxonu: Brocku ot
HaeTuTe auia (M3naned Ha 21 HoemBpu 2013 1.), B cuna ot 1 ronu 2014 r., npuern ot EC Ha 17
nexemppu 2014 1., myGmakysasu 8 OB Ha 9 sayapu 2015 1., 32 EC B cuna ot | deBpyapu 2015
T

Topramasn noxobpenus 2010 r. — 2012 r. (m3magenu Ha 12 nexemspn 2013 1.), B cmma ot 1
tonu 2014 r., npuern ot EC Ha 17 nexemppu 2014 1., my6Gnuxysanu 8 OB wa 9 anyapu 2015 1.,
3a EC B cuna ot 1 deppyapu 2015 1.

Hzmenenns va MCC 16 mw MCC 41: TInomoaaiinu pactenus (A3gagend Ha 30 roum 2014 1), B
cuna ot 1 sayapu 2016 1., nmpuetr ot EC na 23 noemepu 2015 r., nybnrkysann B OB nHa 24
noemepu 2015 r.

Hamenenns Ha MCOO 11 Otynrane Ha NpHI00MBaHe Ha AS/I0BE B ChBMECTHH CIIOpAa3yMeHHA
(m3mamenn Ha 6 maiil 2014 r.), B cuna ot 1 sHyapu 2016 r., npuern ot EC na 24 noemepu 2015
I., myonukyBanu B OB Ha 25 HoemBpu 2015 1.

Hamenenns xeM MCC 16 uw MCC 38: PazdcHeHus 3a NOIYCTMMHM METOJH Ha aMOPTH3aIHA
(m3mamenu Ha 12 mait 2014 1.), B cuna ot | smyapun 2016 r., npuern ot EC Ha 2 nexemspu 2015
r., nyonukysanu B OB Ha 3 nekemBpm 2015 1.

Topumaw nogobpenus keM MCPO 2012 r. — 2014 r. (m3ganesu Ha 25 centemspu 2014 r.), B
cuna ot 1 suyapu 2016 r., mpueru ot EC na 15 mexemspu 2015 r., nybnuxysanu B OB na 16
nexemBpu 2015 T

Hsmenenns na MCC 1: Muunpariea 3a onoBecTsBade (n3nancHy Ha 18 mexempu 2014 r.), B
cuna ot 1 auyapu 2016 r., mpuern or EC Ha 18 mexemBpu 2015 r., nydnukysanu B OB na 19
nexemepH 2015 1.

Hamenenns na MCC 27: Meto Ha coOCTBEHHS KaNHTal B MHAHBHAYaNHU (PUHAHCOBY OTYETH
(m3pamenn Ha 12 aprycr 2014 r.), B cina ot | apyapu 2016 r., npuern ot EC na 18 nexemBpu
2015 r., myomukysann B OB Ha 23 nexemBpu 2015 1.

Hsmenenus kM MCPO 10, MCPO 12 u MCC 28: MuBecTulIMOHHU OpyKecTBa: [Ipunarane
Ha M3KJIIOYEHHETO 3a KoHcomumanus (u3maneny Ha 18 nexemspu 2014 r.), B cuna ot 1 ssHyapH
2016 .

TIprieMaHeTO Ha T3 W3MEHEHHs KbM ChIIECTBYBAllM CTAHIApTH HE € J0BeNO A0 NPOMEHH B
CUETOBOJHATA TIONHTHKA Ha APY:KECTBOTO. (B cayuail Ha npomsHa € cuemosooHama nOTUMUKA,
mexcmem na MCC 8, napazpagh 28 cnedsa da b6v0e 0obasen KbM CbOMBEMHUSL CHANOapm Wil

passicHeHue).

CranaapTy, passicHeHHsi H NPOMeHH B CTAHAApPTH, KoMTo ca u3xagenn or CMCC u ca

npuetH oT EC, Ho ne ca B cHia
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BYJIMAPKET PEHJI KAPIO EOOJ Qunancos omuem
3a z00unama, npurnioueaa na 31 dexemepu 2016 2.

benexkkn kKbM GHHAHCOBHS OTUYeT

e MC®O 9 ®PuHaHCOBH HHCTPYMEHTH (M3aaneH Ha 24 1o 2014), B cuna or 1 suyapu 2018 r.,
npuet ot EC Ha 22 noempu 2016 r., ny6nukyean 8 OB Ha 29 HoemBpH 2016 r.

¢ MC®O I5 Ipuxoan OT AOrOBOPH C KIMEHTH (n3nanen na 28 maii 2014 r.), BKIIIOYHTENTHO
usmenenus Ha MC®O 15: Jlara na Bnusane B cuna na MC®O 15 (u3naneny Ha 11 CEeNnTeMBpH
2015 r.), B cuna ot | snyapu 2018 r., npuern ot EC na 22 centemspy 2016 r., ny6nukysanu B
OB Ha 29 oxkromspu 2016 T.

Noxkymenrtu, usnanenn or CMCC/KPMC®O, kouro ne ca 0oa00penn 3a npuaarade ot EC

CrnieniHUTE HOBM MNM PEBU3MPAHM CTAHAAPTH, HOBH Pa3siCHEHMA U NPOMEHH KbM ChIIECTBYBAILH
CTaHLapTH, KOMTO KbM OT4YETHATa JaTa ca u3lazeHd oT ChBETa Mo MeXIYHAPOIHH CYETOBOIHM
crannapti (CMCC), Bee ome He ca omoGpenn 3a mpunarane oT EC M chOTBETHO He ca B3eTH
npeaBua oT J{pyKecTBOTO NPH W3rOTBAHETO HA (PHHAHCOBHTE OTYETH:

e  MC®O 16 Jlusunr (u3nanes Ha 13 Anyapu 2016 r.), B cuna ot 1 suyapu 2019 r.

e MC®O 14 Cmerku 3a pascpouBaHe B CEKTOPH, NOLIEKAIM HA [IEHOBA perynaums (u3naaeH Ha
30 snyapu 2014 1.), B cuna ot 1 sinyapu 2016 r.

e Usmenenns kbM MCPO 10 u MCC 28: Ilponax6a i BHOCKH Ha AKTMBH MEXLy MHBECTHTOP
1 HETOBO aCOLMMPAHO WM ChBMECTHO Mpeanpusthe (M3zanenu Ha 11 centemspu 2014 r.),
JlataTa Ha BJIM3aHE B CHJIA € OTJIOXKEHA 32 HEONPEENEHO BPEME.

* MHamenenns xbpMm MCC 12: TlpusHaBaHe Ha OTCPOYEHH JAHBYHM AKTHBM 3a Hepealu3upaHu
3aryou (usnanenn Ha 19 sHyapu 2016 1.), B cuna ot 1 stHyapu 2017 r.

* Hsmenenns xpMm MCC 7: MHMuMaTHBa 33 OMOBECTsSBAaHE (u3pnanenn Ha 29 sinyapu 2016 r.), B
cuna ot 1 suyapu 2017 r.

e PazscHenns kbM MC®O 15: Ipuxoau ot AOTOBOPH € KJIHEHTH (M3aaneHu Ha 12 anpun 2016
r.), B cuna ot 1 siuyapu 2018 r.

* Hsmenenns kem MC®O 2: Knacudukauns u onenka Ha TPaH3aKILIMK ¢ NiaulaHe Ha 6aszara Ha
akuuu (u3manenu Ha 20 roun 2016 r.), B cuna ot | sHyapm 2018 r.

* Hsmenenus kbM MC®O 4: ITpunarane na MCPO 9 Ounascosu MHCTPYMEHTH MO OTHOLUEHHE
Ha MC®O 4 3acrpaxoBaTenHu 10roBopH (M3nageHu Ha 12 centeMBpu 2016 r.), B cuna ot 1
ssHyapu 2018 r.

® Hsmenenns keM MCC 40: [pexebpnsne Ha MHBECTULIMOHHH HMOTH (n3nanenn Ha 8 nexkemBpu
2016 r.), B cuna ot 1 ssHyapu 2018 r.

¢ loamwunm nonobpenns kbM MC®O 2014 r. — 2016 r. (u3nanenu Ha 8 nexkemBpu 2016 r.), B
cuna ot 1 anyapu 2018 r./1 snyapu 2017 r.

* KPMC®O 22 Cnenku B uykpecTpaHHa BaqyTa M aBaHCOBM TUIALLAHHS (u3naneHo ua §
nexkemBpu 2016 r.), B cuna ot 1 sayapu 2018 r.
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BYJIMAPKET PEHJI KAPIO EOOJ Dunancoe omuem
3a zoounama, npuxnioveawia Ha 31 dexemapu 2016 2,

BenexKkn KbM (PUHAHCOBHSA OTUYET

28. 3HAYHMH CYeTOBOAHH MOJHTHKH
JIpyKecTROTO € MPUJIOKHIO MOCTE0BATENHO 3HAYHMHTE CUETOBOIHH TONHTHKH NPEJICTABEHH MO-10NY 32
BCHUKH TIEPHO/IH, TIPEJICTABEHH B TO3H (PMHAHCOB OTYET.

I-IO-,]IOH)/ € NpencTaBeH HHJAEKC Ha 3HAYHUMHTE CHETOBOJHH NMOJIMTHKH, 332 KOHTO IIOBEYE HHC]JOpMaL[Hﬂ €
HaJITH4YHa Ha CJIC/IBAlIMTE CTPaHHLIN .

a. [Ipuxonu 28
0. PHHAHCOBH NPUXOJH H PA3XOLH 28
B. UyxaecrpanHa Bajnyra 28
r. JIoxo/1M Ha HAeTH JIMLa 28
. Jlanbuy BLpXY 10X04a 29
e. Marepuainu 3anacu 30
K. UIMOTH, MAlLIMHH H CHOPBIKEHHS 30
3. Hemarepuanuu akTuBH 31
H. PUHAHCOBH HHCTPYMEHTH 32
. Obe3nenka 33
K. JIuzuur 34
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BY/IMAPKET PEHJI KAPI'O EOO/] @unancos omuem
3a 200unama, npuknoveawia Ha 31 dexemepu 2016 2.

benexkn KbM GHHAHCOBHS 0TYeT
28. 3HAYHMH CYeTOBOJHH NOJIMTHKH (MPOALIKeHHE)
(a) IMpuxoan

(i) Hpuxoou om npodaxcoa na cmoku

IIpuxoa ce nmpu3HaBa KOraTo ChHIIECTBEHHTE PHCKOBE OT COOCTBEHOCTTA ¢a NPEXBLPJIEHH KbM KylyBaua,
NONYYaBaHETO Ha Bh3HArPAXKIACHHETO € BEPOATHO, CBBP3aHHTE PAa3XOAH H Bb3MOKHHTE BPBILAHHSA HA CTOKH
MOrar a ce ONMpeeAT HalekIHO, HsMa NMpPOJbIKaBalla CBbP3aHOCT HA PHKOBOACTBOTO ChC CTOKHTE, M
cymarta Ha TpHXOJa MOXE Ja ce H3MepH HalexaHo. IlpuxomuTte ce NMpPH3HABAT HETHO OT BpLILAHHS,
THPrOBCKH OTCTBIIKH H KOJIMuecTBeHH pabaTH.

IpexBLPISHETO HA PHCKOBETE H H3rOJIMTE BAPHPA CIIOPE/l KOHKPETHUTE YCIOBHS Ha JI0I0BOpa 3a Npoaxsa.

(i) Ipuxoou om ycayeu

Jlpy’xecTBOTO MpelocTaBs TPAHCIOPTHH YCIIVIH,

JIpYKeCTBOTO NpH3HABA NIPUXOAM OT NMPEOCTABEHH YCIIYIH CIIOPE/l CTENEHTa Ha 3aBbpLIEHOCT Ha CIeNKaTa
KBbM OTYeTHATa Jata. CTenenTa Ha 3aBbPIIEHOCT Ce Olpeiens Ype3 aHanu3 Ha 3apbplueHara pabora.

(iii) Komucuonnu npuxoou

Koraro JlpyecTBoTO AeficTBa B KaueCTBOTO CH Ha ArGHT, a HE HA NPHHUMOAT NO JaJeHa TPAaH3aKIHs,
MPH3HATHAT MPHXO/] € HETHATA CyMa Ha KOMHCHOHHATA, NOJy4eHa oT JIpyxkecTroTo.

(6) ®uHAHCOBH NMPHXOAH H Pa3XoaH
DUHAHCOBHTE MPUXOIH H Pa3XxoaH Ha JIpyKecTBOTO BKJIIOUBAT:

. NPHXOOH OT JINXBH:
® PasxolH 3a JINXBH;

®  BalyTHH KYPCOBH Neyandu WK 3aryOH oT JMHAHCOBH aKTHBH H DHHAHCOBH NACHBH.

JluxBeHu NPHXOIH HIIK PasXo/JH ce Npu3HaBar H310J13BaHKH METO/1a Ha Eq)BKTHBHHH JINXBCH IMPOLIEHT.

(B) YyxnecTpaHHa BaayTa

Chenkure B 4yx1€CTpaHHA BalyTa Ce NPEH3HHCIABAT BB (yHKUMOHAIHATA BanyTa Ha JIPyXeCTBOTO MO
OOMEHHHTE KYyPCOBE Ha JIJaTHTE HA TPAH3aKLHHTE.

[lapHyHK akTHBM M NAcHBM, JIEHOMHHHDAHH B WyXkJa BalyTa, Ce NPEH3UHCSABAT BbB (yHKIMOHAIHATA
BalyTa no 0OMCHHMA Kypc KbM OTHeTHaTa naTta. He-lapuunu aKTHBH W TIACHBH, KOMTO Ce OLEHABAT IO
CIPaBEIMBA CTOHHOCT B Uyk/IECTPaHHA BallyTa, ce NIPEU3UHCINBAT BHB (yHKUMOHATHATA BATYTA 1O Kypca
Ha JlaTaTta, Ha KOATO CHpaBeJUIMBaTa CTOHHOCT € onpejeieHa. HenapHyHu NO3HIMH, KOHTO CE OLIEHSBAT 110
HCTOPHYECKA LICHA B UYHK/1E€CTPaHHa BaJlyTa, HE C€ NPEN3UHCIIABAT.

(r) Joxoan Ha HaeTH JHIA

(i) Ilhanose ¢ dehunupanu eHocKu
3ab/uKeHHsTa 32 NIPEBEkKIaHe HA BHOCKH 110 TIAHOBETE C Ae)HHUPAHH BHOCKM CE NPH3HABAT KATO PA3XOJIH
KOT'aTO CBBP3aHUTE YCIIYTH C€ NPEJOCTaBIT.

(ii) Ilnanose ¢ depunupanu doxoou

3anbmkenneTo Ha JIpyKeCTBOTO 3a INIAHOBE ¢ ACPHHUPAHH JOXO[M CC M3UHCIABA OTAENHO 33 BCEKM ILIaH,
KaTO ce MPOTHO3MPAT G'bACILUTE JA0XOH, KOUTO CIYKHTENHTE ¢a 3apaloTHIIM B PE3y/ITaT Ha NOJONKEH TPy B
TEKYIMs H NPEAXOAHH NEPHOIAHN K TO3H A0XO0/] Ce JAMCKOHTHDA.
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besiekKH KbM qJHHSHCOBHH oTyeT

28. 3HAYMMH CYETOBOIHH MOJHTHKH (IPOXbIIKEHHE)

(r) Joxoam Ha HaeT auua (MpoAbLJKeHHe)

H3zuncnenunero na 3ab/KCHHUATA 3a ,I[Ed)HHHpa}{H JOXOIH C€ M3BBLPIIBA BCiKA rojHHa OT KBMH¢HHHP&H
AKTIOCP Ype3 M3M0JI3BaHETO Ha METO1a Ha NPOrHO3HHUTE KPEJIMTHH €IHHHIIH,

ﬂ'py)KECTBOTO onpenesisi HETHASA JIHXBEH TPOLIEHT BBPXY HETHOTO 3abJIKECHHE MO TIaH ¢ ,E[e(blf[HHpaHH
AOXO[H KaTo TNpHJara AHCKOHTOBHA TIPOLIEHT, W3MON3BaH B HAYalOTO Ha nepuoaa 3a JIMCKOHTHpaHe Ha
3aAB/IZKEHHETO 10 HETHO 3a1bJDKEHHE MO NJIAHOBE ¢ IlCd)HHHpaHH AOXOJIH.

JIMCKOHTOBHAT NPOLEHT NPECTABNABA JOXOAHOCTTA HA JAbPKABHH OOJIMIALMH ¢ Nanex npudnu3uTeneH 10
CpOKa Ha 3a/IbJKCHHATA Ha JIPYKECTBOTO, 1EHOMHHHPaHH B OBLITAPCKH JieBa.

IlpeonenknTe, BL3HUKBAIH OT MJIAHOBE C AeUHHPAHH JOXOIH, NPEe/ICTABIABAT AKTIOEPCKH MeuantH H
3aryOu, kouto ce npusHasat B JIBJ1. Hernu pasxoiy 3a JMXBH M JApYry pa3sXxolM, CBbpP3aHH C IUTAHOBE 34
JeHHApaHH JOXOH, CE NPU3HABAT B revantara wiu zarybara.

(iii) Kpamxocpounu doxodu nHa naemu nuya

3a/bIsKkeH s 32 KPAaTKOCPOYHHTE J10XOH HA HAETH JIHLA Ce OTYHTAT KATO pa3xo/l, KOraTo CBLP3aHHTE C TAX
yemyru ce npenocrapar. llacHB ce NpH3HaBa 3a cymaTa, KOSATO Ce€ OYaKBa 1a Objle W3MIATEHa, aKo
JlpyKecTBOTO MMa NpPAaBHO WM KOHCTPYKTHBHO 3aibDKEHHE J1a 3aIUIaTH TasH CyMa Kato pesyiartar ot
MHHAJIH YCJIYTH, NPE/IOCTABEHH OT CIIYIKHTEN M 3aIb/DKEHHETO MOXE /13 CC OLIeHH HalekKIHO.

(1) Janbum BpXY Aoxoaa

HanbibT BBpXy neuvanbara 3a rojiMHaTa NpeJCTaBisBa TCKYIIH H OTCPOYEHH AaHbBIH. JJaHBLKLT BHPXY
neyanbara ce NpU3HaBa B neyandu M 3ary0u, ¢ H3KIIOYeHHEe Ha TO3H, OTHacALL ce 3a OM3HeC KOMOMHAIMM
HJIH 33 CTATHH, KOUTO €& NPH3HATH JIMPEKTHO B COOCTBEHHS KAIHTAIL, HIIH B APYT BCCOGXBATEH J0XO/1.

(i) Texywy oanvk
TekymwusT 1anbK € 04aKBaHOTO AaHBYHO 3a/IBIKEHHE MIH B3eMaHe BLPXY o0Jaraemata nevanba uiu saryba
3a TOAMHATA, NPUIATaikH JaHBYHHTE CTABKHM, BE3JIH B CHJA, WJIHM 110 CBIIECTBO BHBEACHH KbM OTHYETHATA
Alata, B BCHYKH KOPEKIMH 32 IAHBYHH 3a/IhJUKCHHs WM B3EMaHHA 32 IPEAXOAHN roAHHH. TekylumaT 1aHbk
BKJIKOYBA CbUIO JaHBYHH Bq)BR‘TH OT 1TUBHIIEHTH.

(ii) Omcpouen danvk
OTCPO'-IGHHTC JAaHBIH CC U3YHCIsABaAT BBLPXY BPEMEHHHUTEC Pa3’IHKHA MEXny CYMHTC Ha aKTHBHTEC H NMacCHBUTE.
INPU3HATH BLB CI)HHaHCOBPIH OTYET, H CYMHTE H3MOJI3BaAHM 34 JaHBYHH HEH. OTcpoqu JAaHBbK HE ce INpH3HaBa
3a:
®  BPEMEHHH Pas/MKH OT MbPBOHAYATHO NPH3HABAHE HA AKTHBH H MACHBH IIPH CIETIKA, KOATO He € OHiHec
KOMOMHALMA M KOATO He 3acsra nevantu U 3aryGH, HUTO 3a CYETOBOIHM, HHTO 32 IaHbYHH LEJIH;

® PpasiHKH, CBbpP3aHH C HWHBECTHMUMH B JIBUIEPHH NPEANPHATHS H  ChLBMECTHO KOHTPOJIHPAHH
NPCANPHATHA, JIOKONIKOTO € BEPOATHO, He Te HiAMAa Ja MMaT o6paTHO NpOSIBJIEHHE B 0GO3IPHMOTO
Onaelne; 1

e obJaracMH BPEMEHHH Pa3iIMKH, BB3HHKBALIM OT TPBOHAYAIHO IIpU3HARANE HA PeryTauus.

OTcpoqu JAaHbK C€ OUEHABA 110 NAHBYHHUTE CTABKH, KOMTO CE€ OYakKBa Aa €C NpHiIarat 3a BPEMEHHHTE
Pa3JIMKH KOraTto T€ ce mposBABaT OﬁpaTHO, Ha Oaszara nHa 3aKOHH., KOMTO Cca B CHJla, HJIM ca BBBEJIEHH 110
CBIIECTBO KbM OTHETHATA Jlara.

OTCpO‘-leHHTE JIAHBYHH AKTHBH H NMACHBH Cce KOMIIEHCHPAT CaMO aKo MMa NpaBHO OCHOBaHHE 34 npucnanaHe
Ha TEKYILIH NaHBbYHH aKTHBH H NACHBH, H T€ CE€ OTHACAT J0 1aHBUH BLPXY netia.nﬁaTa, HaJIO¥EHH OT €/IHHU U
ChlUIH JAHBYHH BIIACTH.

AKTHB 110 OTCPOYEHH JIaHbLLH CC HAUHCIIABA 38 HEM3ION3BAHNTE NAHBUHH 3aryGH, KPeIHTH U NpHCnajaly ce
BPEMCHHH PA3/IHKH, JIOKOJIKOTO € BEPOATHO Obaeina obnaraema neuanda na Gbe HalMuHa, CPElly KOSTO Te
Ma morat jia Obat u3nonssanyu. OTCPOUYEHHTE JaHBYHM AKTHBH CE NPETTIECHKIAT KbM BCSKA OTYETHA J1aTa U Ce
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bejlexkKH KbM (PHHAHCOBHS 0TYeT
HaMansaBaT JOKOJIKOTO HE ¢ BCPOATHO MOBEYE 63,nema H3roja na 6’5}]8 peanusupana.

28. 3HauMMH CHeTOBOAHH MOAHTHKH (npoabaxeHne)

(n) lanbum BLPXY A0X0aa (NPoALIKEeHHE)

Ilpn onpenensiHeTo Ha TEKymMs W OTCPOUYEHHs AanbK JIPyIKECTBOTO B3eMa NpeIBHi eexra OT HECHI'YPHH
AQHBYHH MO3HUHH H 1AM JIOTTBJIHHTEIIHH JaHBIUH HITH TMXBH MOXKE J1a Ca ABIKUMH. JIPYKECTBOTO eMsiTa, ue
HAUMCIIEHHATA 3a JaHBLUYHH 33/IbJDKEHHA Ca aJleKBATHH 33 BCHYKH OTBOPEHH JaHbYHM IOJMHM Ha 6a3aTa Ha
OueHKaTa Ha MHOrO (PakTOPH, BKIOUHTENHO HHTEPNIPETHPAHEe HA JaHbYHH 3aKOHM M IIPE/HIIeH OnuT. Tasu
OLEHKa CE OCHOBABA Ha NMPHOIM3HTENHM OLEHKH H JIONYCKAHHA W MOXE Aa BKJKOYBA NPENeHKH 3a Obaeuy
chOuTHs. Moxe 21a ce n10sBH HOBa HHBOPMAITHS, CIOPed KosATO JIpyKeCTBOTO /1a IPOMEHH CBOUTE NpeLeHKH
32 A[CKBATHOCTTA HA CHLIECTBYBALIMTE JAaHBYHH 3a1BJKEHUS; TAKWBA IPOMEHH B JAHBLUHHTE 3abIIKEHHS
Omxa 3acernany pasxoza 3a JanbIiM B MIEPHOJIA, KOraTO TaKoBa Onpe/ensHe Objie HanpaBeHo.

(e) MaTepuanum 3anacu
MarepraliiuTe 3anacH ce OTYHTAT 10 NO-HUCKATA OT TAXHATA ceGecTOMHOCT U HeTHa peanusyema cToiHOCT.
CebecroiinocTTa Ha MaTepHaiHUTe 3anack ce Gasupa Ha NPHHIMNA ,,CPEIHO IPETErIeHa CTOHHOCT”.

() UMOTH, MALLIHHH H ChOPbKEHHS

(i) Hpusnasane u oyenxa
Hvpsonauanno npusnasane

MMoTUTE, MalMHKTE W CHOPLXKEHMATA CE OLEHABAT 1O LEHAa HAa NPHA0OMBaHE, HAMAIEHA C HATPYIAHH
aMOpTH3aLKH H 3ary6H oT obesneHka.

Korato B uMOTHTE, MAIIMHHTE H CHOPBKEHHATA CE ChABPKAT KOMIIOHEHTH € Pa3jMuHa NPOABIKHTETHOCT
Ha M0JIe3€H JKMBOT, T€ CE OTYHTAT OTJIEIHO (OCHOBHHM KOMIIOHEHTH).

IHocredsawya oyenrxa

3a ne/HTe HA NOCEBallA OLlEHKA HA HMOTHTE, MALLIHHUTE M CLOPLKEHHATA, JIPyKecTBOTO npunara Mozuena
Ha npeolieHeHara croinoct B MCC 16. [1peouenenata CTORHOCT NpeACTaBIsBa CNPABEIIHBATA CTOHHOCT Ha
dKTHBA KBM J1aTaTa Ha NpPEOlleHKa, HamajlcHa ¢ nocieiBallia amMOpPTH3allus W HATpylnauu 3aryGH ot
obe3snenka.

CnpaseasinBata CTOHHOCT Ha MMOTHTC, MAllMHUTE H ChOPBKEHHATA Ce ONpeAels Ha 6azaTa Ha nasapHu
A0Ka3aTe/ICTBA, NPE/ICTABEHH B 10K/, M3TOTBEH OT 0100peH IMLEH3HPaH OLlEHHTE].

Ob6uyaiiHo, NpeoleHKaTa Ha HIMOTHTE, MALIHHHTE H CHOPBKEHUATA CE H3BLPIIBA HA BeekH 5 roaunu. Korato
CNPaBENHBHTE CTOHHOCTH CE IPOMEHST 3HAYHTEIHO 38 NO-KPaThK NMePHOL, IIPEOLEHKATa MOXKE J1a Ce PaBH
N0-4ecTo.

Ileuandn u 3aryOn npH OTIHMCBaHE HA MMOTH, MAIMHH M CLOPBKEHHA CE NPH3HABAT B Mevandata Wi
3arybara. Korato npeoueHeHH akTHBH ce NpONAnaT, CyMMTE., BKIIOYEHH B NPEOLEHBYEH pe3epB. cc
pekiacuuuupar B nepasnpesienena neyanba uim 3aryda.

(ii) IMocnedsauiu pazxoou

[locnenpauiy pasxonn ce KamHTAIH3HPAT CAMO KOTATO € BEPOSTHO, ue OLAEIH HKOHOMHYECKH MOJ3H OT
TE3H pasxoly uie ObaaT noxydyeHu ot JIpykecrBoro.

(iii) Amopmuzayus

AMOPTH3AIHATA C€ H3UMCIABA TaKa, Ye JIa Ce M3IHLIE LeHaTa Ha Npua00HBae HA HMOTHTE, MALIMHHTE |
ChOPLAKCHHATA, HAMAJICHA ¢ OYAKBAHATA MM OCTAThYHA CTOHHOCT, Ha 0a3a JIMHEHHHS MEeTOJ 33 OYaKBAHHTE
MM TMOE3HH KHBOTH, KaTo 0OMKHOBEHO Ce NPU3HABA B Nevanbara K 3aryGara.
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28. 3HAUHMH CYETOBOJHH NOJMTHKH (IPOXLIAEHHE)

(3x) IMOTH, MAIIHHH H CHOPBKEHHSA (npoabKeHHE)

AKTHBH Ha JM3WHT Ce aMOPTH3HPAT 32 MO-KLCHS M3MENJ1y CPOKa Ha JI0roBOpa M TEXHHS MOJE3CH KHBOT,
OCBEH KOraTo € MOYTH CHTYPHO NpHIOOMBaHETO Ha COGCTBEHOCTTa BBPXY TAX 10 Kpas Ha €pokd Ha
N0roBopa. 3emMsATa He C€ aMOPTH3HPA.

OuyakBaHHTE CPOKOBE Ha ojie3eH JKUBOT 32 HMOTH, MallHHH U CHOPBIKCHHI 33 TEKYLIHS H CPABHHUTEIIHHA
NEePHOJI ¢a, KaKTo ciuensa:

®  TPAaHCIOPTHH CPEACTBA 10 ronuHu

MeTtoauTe Ha aMOpTH3alHKs, NOJE3HUAT KHUBOT U OCTATBYHHUTE CTOHHOCTH ce npepasriexaar KbM BCAKa
OTYETHA JlaTa U € KOPUTHPAT, aKo € NnoAXOAA1110.

(3) HemaTepHaaHH aKTHBH

(i) IlpusHaeane u oyeHKa

HemarepHalHu aKTHBH, IPHAOOHTH OT JIpyXKECTBOTO, MMAILK ONPEECH NOJNE3EH HKHBOT, ca MpeJCcTaBeHH
110 1ieHa Ha npuao0KnBane, HamMalleHa ¢ HaTPyNnaHa aMOPTH3AlHs H 3ary6u oT 00e311eHKH.

(i) IMocneosawu pasxoou

TMocneapamy PasxoIH ce KaruTalM3HpaT CaMo KOraTo yBelWyaBaT Obleliata HKOHOMHMuecka moisa oT
crietUUHHS AKTUB, 33 KOHTO Ce OTHACAT. BCHUKH OCTAHA/IM PAsXO/IH, BKIIOYHTENHO pasXOH 33 BBTPELIHO
reHepHpaHy PeryTalis M ThPrOBCKH MapkH, Ce MPH3HABAT KATO Pa3Xo] B MOMEHTA Ha TAXHOTO BLIHHKBANE.

(iii) Amopmusauus

AMOpPTH3ALMATA CE H3UMCIABA Taka, Y€ Jla Ce M3IIMLIE LienaTa Ha npuao0KuBaHe Ha HeMaTepHalHAUTE aKTHBH,
HaMajieHa ¢ OYAKBAHATA WM OCTATBYHA CTOMHOCT, Ha Gasa JMHEHHHS METOJ 32 OYAKBAHWTE WM IOJC3HA
JKMBOTH, KaTO OOHKHOBEHO ce NpU3HaBa B nevanbara uim sarybara.

OuakBaHHTE CPOKOBE HA MOJE3CH KMBOT 3 TEKYLHs H CPABHUTEIHHA NICPHOIL €4, KAKTO CIIE/IBA:
e codryep 2 roJIMHH

MeTonuTe Ha aMOpTH3auMs, NOJC3HUAT SKHBOT M OCTATHYHHTE CTOMHOCTH €€ NpEpasriexaar KbM BCiKa
OTYETHA JlaTa M C€ KOpUIrupar, ako ¢ NOoAXOAAIIO.

(1) ®PHHAHCOBH HHCTPYMEHTH

JIpyecTBOTO KTacH(uimupa He-1epHBATHBHHTE (PHHAHCOBH AKTHBH B KATErOPUATA 3aEMH 1 B3CMAHMA.

JIpyecTBOTO K1acupHIMpa He-epHBATHBHHTE GHHAHCOBH MACHBH KATO JIPYTH (GHHAHCOBH NACHBH.

(i) He-0epusamugnu QUHAHCO6U AKMUGH U punancosu nacusi — NPUIHAGAHE UL OMNUCEAHE

ﬂpymecmm‘o ['bPBOHAYAIIHO [IPH3HABA 3aCMH H B3€MaHHs Ha Aarara, Ha KOATO Te ca Bb3HHKHAJIH. Beuwuku
APYTrH ¢HH3]ICOBH AKTHBH H Cb}ll-lﬁHCOBH MacUBH CE€ NMpPU3HABAT MILPBOHAYAJIHO HA JlaTaTa Ha ThpryBaHe.
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28. 3HaYMMH CYETOBOIHH MOJHTHKH (IPOIBJIKEHHE)

(1) PHHAHCOBH HHCTPYMEHTH (NpoAbJKeHHE)

JlpykecTBOTO OTNHCBA ()HHAHCOB AKTHB KOraTo JOTOBOPHMTE IIPaBa 3a NMApHYHHTE MOTOLM OT aKTHBA ca
noraceHH, WM JIpy:KecTBOTO NPEXBLPJIH NpaBaTa 3a MoJy4aBaHe Ha JOrOBOPEHHTE IApHYHH MOTOUH OT
(MHAHCOBHS aKTHB B CJENKa, CIIOpPE] KOSATO 3HAYMTENHA 4YacT OT BCHYKH PHCKOBE W H3rOAH OT
cobcTBeHOCTTa HAa (MHAHCOBHS AKTHB €4 NPEXBBLPJIEHH, HJIM HUTO NPEXBBLPIIS, HHTO 3abpXka 3HAUMTENIHA
4acT OT BCHYKH PHCKOBE M M3rOJM OT COOCTBEHOCTTAa M HE 3ala3Ba KOHTPON Hajl NPexXBBLpIIeHHs aAKTHB.
Besiko yyacTHe B TakbB OTIHCAH (PHHAHCOB aKTHB, KOCTO € Ch3JaqeHO HIIH 3aAbp:KaHo oT JIpyxecTBOTO, ce
NpU3HABA KaTO OT/IE]IEH aKTHB HITH MaCHB.

,ﬂpy}l{CCTBOTO OTHHUCBA (bHHaHCOB MacHB KOraTto HEroBHTE JNOrOBOPHH 3a1bJIXKEHHA Ca H3NBLJIHEHH, HIIH Ca
OTMCHCHH, HJIK Ca M3TECKJIH.

OHUHAHCOBH AKTHBHM W IIACMBH CE KOMIIEHCHPAT M HETHATa CTOMHOCT Ce NpPEeACTaBs B OTYETA 38 (PUHAHCOBO
CBLCTOSIHME TOrasa v camMO TOraBsa, KOraTto ﬂ,py)KBCTBOTO HMa MpaBHO OCHOBAaHME J1a HETHPA CYMHTE H HMa
HAMEPEHHE WK J1a Ypexia Ha HeTHa ©aza, WM a peaii3upa akTHRa M Jla YPEellH NacHBa €IHOBPEMEHHO.

(ii) He-depusamuenu gunancoeu axmusu — OUeHA8aHe

3aemu u 83emanus

Te3n akTHBH ce NpU3HaBaT MNbPBOHAYAIHO MO CHpaBeaIHBa CTOMHOCT TUIKOC BCHYKH NpsikKo CBBbP3aHU
pasxonu no caenakara. Cnen MbPBOHAYATTHO NMPH3HABAHE TE CE€ ONEHABAT MO aMOPTH3WpaHa croiinoct, no
METO0/1a Ha erCKTHEHHH JIHXBEH MPOLIEHT.

ﬁapu U napuyHu exeueareHmu

IlapuunuTe cpeicTBa M EKBMBAJIEHTH BKJIOYBAT KACOBMTE HAIMYHOCTH, PasIIalIATEIHHTE CMETKH H
KPaTKOCPOUHHTE JA€NO3MTH B OaHKH, YHHTO OPHIHHAJIEH MATYPHTET € 110 3 Mecela.

3a uenuTe Ha U3rOTBAHETO HA OTYETA 34 NMAapHYHUTE MOTOLH

L4 ]'IapH‘IHPITC NOCTBIVIEHHA OT KJIHEHTH H TNAapHYHHUTE IUJIALMAHMA KbM [10CTABYHLM Ca NIpPEACTABECHH
opytHo, ¢ Brnouen JIJ1C (20%)

®  JIMXBHTE 110 NOJyYeHH WHBECTHITHOHHH KPEJMTH ce BKIIOYBAT KaTo MJiallaHus 3a guHaHcoBa aedHoCT, a
JIHXBHTE, cm,psauu Cc 060]30THH KpENHUTH, oﬁcny){csamu TEeKyllara ,]].BﬁHOCT, Ce BKJIKOYBAT B onepaTHBHa
NIieHHOoCT

®  KpaTKOCpO4HO (J10 3 Mecena) GI0KHpaHHTe NIAPHYHA CPEJICTBA €A TPETHPAHH KATO MAPHYHH CPEICTBA H
CKBHBAJICHTH

(iii) He-0epusamuenu hunancoeu nacueu — oyeHAeane

}‘[CilepHBaTHBHlfl C])HHHHCOBPI NMacHBH Ce€ MPH3HABAT MI'bPBOHAYATIHO 1O ClipaBe/ljIMBa CTOMHOCT, HaMalleHa ¢
BCHYKH MPAKO CBBP3aHH pasxoJH Nno caenkara. CJ'IE,II IbPBOHAYATHO TIPH3HABAHE TE3W MAaCcHBH CE€ OlLIEHABAT
no aMmOpTH3HpaHa CTOEHOCT, KaTo C€ H3I10JI3Ba MCTO/1a Ha CCl)CKTHBHHH JIMXBEH MPOICHT.

(iv) Peeucmpupan kanuman

JHpyacecmeenu osanose

,upy}l(eCTBCH HTE AAJIOBE CC OTYHMTAT IO HCTOPHUECCKATA 1[CHA Ha 3allMCBAHE H Ij1allaHe.
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beaexkn KbM (PHHAHCOBHS OTYET

28. 3HayuMH CYeTOBOAHM NOJMHTHKH (MPOALJKEHHE)

(i) Obe3ueHka

(i) He-0epusamuenu hunancosu akmueu
(DUHAHCOBHM AKTHBM, KOHTO HE CE OTUMTAT 110 CLPABEAJIMBA CTOHHOCT B nevyandu M 3ary0u, ce nperiexiar
KBbM BCSIKA OTUETHA J1aTa, 3a J1a ce NPELleHH Jalii ChlecTBYBAaT 00EKTHBHH JI0Ka3aTeICcTBa 3a 00e31eHKa.

OGeKTHBHO J10Ka3aTeICTBO, Y€ PUHAHCOB akTHB ¢ 00e311eHeH, BKII0YBa:
®  HEeW3NbJIHEHHE HITH MPOCPOYHE OT ATBLKHHKA,

®  [IpeCTPYKTYpHpaHe Ha 3aJb/DKEHHETO KbM JIpyKeCTBOTO NpPH YCIOBHSA, KOHTO JIpyKEeCTBOTO HHAYe He
Ou pasriexaio,

L HHJAHKAIHH, Y€ JUIbKHHK LIC H3IIaJHC B HCCBCTOATCIIHOCT,
. Heﬁnaronpuﬂmu IIPOMEHH B CTATyCa Ha NJlalllaHHA Ha JUTbKHHKA;

e palmioaeMH IaHHHU, KOMTO MOKa3BaT, Ye UMa U3MEPUMO HaMaleHHEe Ha OUaKBaHHTE NapHUHH TIOTOIH OT
rpyna ¢)uHaHCOBH aKTHBH.

DuHancosu aKkMueu OMYUMAHU NG AMOPMU3UPAHA CMOUHOC

ﬂpy)}(ﬂCTBOTO B3MMa NPEIBHJ 10KA34TC/ICTBA 34 obe31ieHKa Ha TE3H aKTHBH Ha HUBO KOHKPCTCH aKTHB.

3arybara o1 o0e3LeHKa ce H3YNC/IABA KAaTO pasjiMKaTa MEX1y OTYETHA CTOHHOCT HA aKTHBA M HacTosAaTa
CTOHHOCT HA OYaKkBaHWTEe ObACLIM NAPHYHH [OTOUH, JHCKOHTHPAHH C OPHIHHAIHUS €(EKTHBEH JIMXBEH
nponent. 3aryba or obeslleHKa ce NpH3Hasa B neuandu W 3aryOH M ce OTpassiBa B KOPEKTHBHA CMeETKA.
Koraro JIpyecTBOTO ONpeie/d, Y€ HsiMa peajliCTHYHA BB3MOKHOCT 33 Bb3CTAHOBABAHEC HA AKTHMBA,
ChOTBETHUTE CYMM ce OTIHCBaT. Ako 3arybara oT obeslieHka BNOC/EACTBHE HaMallee, U HAMAJICHHETO MOKe
00EKTHBHO Jla ce CBBhpXKe Che ChOMTHE, HACTHITHIIO clie]l IPH3HaBaHeTo Ha obe3lleHka, Torapa IpH3HaTATA
npenu 3aryba ot obesnenka ce orpaszsasa obparno npe3 nevanbara uiau 3arybara.

(ii) He-hunancoeu akmueu

OtyeTHUTE CTOHHOCTH HA HEUHAHCOBHTE aKTHBH Ha JIpy»KECTBOTO (pa3jMyHH OT MHBECTHLIMOHHH HMOTH,
MaTepHaIHH 3amacH M OTCPOYEHM JaHbYHH aKTHBH) Ce TpernexaaT KbM BCAKa OTYETHA JaTa ¢ Lell Ja ce
onpeieny Jany MMa HHAMKalMM 3a obe3nenka. B cnyuaii, ye ChbIECTBYBAaT TaKMBa MHIMKALMH, CE IPABH
npubIH3NTENHA OlIEHKAa HA BH3CTAHOBHMATA CTOHHOCT Ha aKTHBA. 3a HEMaTepHAIHH aKTHBH ¢ Heonpe/ielieH
none3ed KHBOT, WIH KOMTO OlIle HE ca FOTOBH 3a ynoTpeba, Bb3CTaHOBHMATa CTOMHOCT C€ onpeaesis Ha
BCSKA TOJIMHA MO €IHO M ChIO Bpeme. 3aryba ot obe3lleHka ce nmpu3Hasa B cliyyail, ye GamaHcosara
CTOMHOCT Ha €IMH aKTHB HWIM 00ekT, re’epupaul napuudu norouu (OITIIT), npeeuinaBa Herosarta
BB3CTAHOBHMA CTOHHOCT.

Bwicranosumara croiinoct nHa aktuB Miau OITII, e nmo-Bucokara ot neroBara croiiHoct B ynorpeba W
crnpaBe/ilivBaTa My CTOHHOCT, HamalleHa ¢ pasxoza no npojaax6a. [1pu ounenxara na croiiHocTTa B ynorpeba,
ObenInTe NapH4HH MOTOLM CE JAHCKOHTHpAT 10 ceramiHaTa UM CTOHHOCT, KaTo ce Mnpuiara JAMCKOHTOB
HPOLEHT NMPean JaHBLUH, OTPassiBall TEKYLIHTE OLEHKH 3d 11a3apa, LeHaTa Ha NapuTe BLB BPEMETO M pHeKa
cnenuguuen 3a aktupa i 3a OI'TITL. 3a uenTa Ha Tecra 3a oOe3leHKa, aKTHBH, KOMTO He MoraT aa Obaar
TECTBAHH HMHJMBHJIYAIHO, CE€ IPYNHpaT 3a¢AHO B Hal-Mallkara Bb3MOXKHA IpyNa aKTHBM, reHepHpatla
HAPHYHH NOCTBIUIEHHs OT NPOJb/KaBalla ynorpeba, KOMTO ¢a B rojiiMa CTEIEH He3aBUCHMH OT NapUuHHTE
NOCTBIIEHHUS OT APYry akTuey wim OI'TIII.

3arybu or obesueHka ce npusHasaT B ne4anbu M 3ary0H 3a akTMBH, KOMTO HE ca npeoleHeHd. 3aryba or
obeslleHKa 3a peoleHeH akTHR ce npusHasa B JIB/l nokonkoro Tasu ofesleHka He HAJBHMILABA CyMaTa Ha
NpeolleHbYHUA pe3epB 3a cbliMs akTHB. TakaBa 3aryba or ofesleHka 3a IPEOLlEHEH aKTHB HamasiBa
NpeolleHbYHHS pe3epB 3a cbllus akTHB. 3ary6u ot obesnenka npusnatu 3a OI'TIII ce pasnpenensT Taka, ye
Ja HamansaT 6anaHCOBHTE CTOHHOCTH Ha AKTHBHTE B 00€KTa MPOMOPIHOHATIHO.
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BeJieskKkH KbM (PHHAHCOBHSI OTHeT

28. 3HaYNMMH CUETOBOIHH NMOJIHTHKH (NPOABIKEHHE)

(i) Obe3ueHka (NMpoabJIKEeHHE)

3aryba ot obe3lleHKa ce BB3CTAHOBSIBA CaMO J0 Takapa CTeneH, 4ye OajaHcoBaTa CTOMHOCT Ha aKTHBA HE
Ha/BHIlaBa GanaHcoBaTta cTOMHOCT, koATO OW OHia ompejeneHa, clejl NpHClajaHe Ha aMOPTH3allHs, aKko
3aryda or o0e3leHka He e Oula npH3HaBaHa.

(x) Jin3unur

(i) Onpedenane oanu 0adeno CROPaA3yMeHUE CoOBPIHCA TUUHL
[1pu BL3HHKBaHE HA COPa3yMeHHETO, JIpyKeCTBOTO Onpeaess Jajli TO €, HIIK ChAbpiKa JIN3HHT.

IIpy BL3HMKBAHC WM CleJ MOBTOPHA OLCHKA HA CIIOPasyMEHHE, KOETO ChALpiKa Ju3uur, JlpyxecrBoro
pasjielisl TUIAMAHNS W JIPYTH H3MCKBAHH BB3HATPAKICHHS 10 TOBA CNOPasyMEHHE, Ha TaKWBa 38 JM3HHT. M
TAKWBa 3a JIPYTH €JIE€MEHTH, Bb3 OCHOBA Ha OTHOCHTETHHTE MM CIPABEIMBH CTOHHOCTH. AKO JIpy)ecTBOTO
3aKIIOYH, Y€ 33 J1aJieH (PMHAHCOB JH3HHT € HEeBBL3MOXKHO JIa Ce Pas/leNarT MalannusaTa Halexk a0, akTHB H
NacMB Ce MPU3HABAT B pa3Mep, paBeH Ha CNpaBelJIMBAaTA CTOMHOCT Ha 0a30BHS AKTHB; B MOC/IEICTBHE
NacHBBLT C€ HaMallsaBa, KOrato ce HBB'I:pI]]BﬂT niamanuAaTa, i ¢€ NNpu3HaBa BMEHEH d)HHaHCOB pasxon BbpXY
NackBa KaTo ce U3Nou3ea ugepeHIiHanius JJMXBEH MTPOIEHT Ha JIpyKecTBOTO.

(i) Haemu axmueu

JIuzunroeure JA0TOBOPH, IO CHJIATa HA KOMTO Ha Ilpy}KCCTBOTO Ce€ MPEXBBPIAT BCHYKH 3HAYHMH PHCKOBE H
H3roian ort CO6CTB€HOCT’I‘3, ce K.J'IaC}'lq)Hl.alaT KaTo QJHHB.HCOB JIA3HHT. an N'bPBOHAYAIHO NMpH3HaBaHE
HACTUTC AKTHBH €€ OTYMTAT MO NO-HHUCKaTa OT ClpaB¢a/iuBa CTOMHOCT M HacTOfllAa CTOHHOCT Ha
MHHUMAJIHHTE JIM3MHTOBH nnawanus. Cnen IIbPBOHAYAJIHO IMPH3HABAHE, AKTHBLT CC€ OTYHMTA CHopen
CYETOBOIHATA IMTOJIMTHKA, TTPHJIOKHUMA 3a CbOTBETHHS aKTHB.

Pa3nMuny OT Te3W JIM3HHTOBH JIOTOBOPH Ca IOTOBOPH 32 OTEpaTHBEH JIM3HHT W T€ HE ce NPH3HABAT B OTYeTa
3a (HPHHAHCOBOTO CHCTOsHUE Ha JIpyKecTROTO.

(iii) IThawanus no a1usunzosu 00z2oeopu

[Inamanusra 1Mo OnepaTHBeH JIM3WHI ce NpH3HaBar B neuan®u v 3aryOu Ha Gaza nuHeHHMs MeToj 3a
NEPHO/A HA JIM3HHIOBHs J0roBop. ITonyuyeHH JM3HHIOBH CTHMYIIH CE NPU3HABAT KAaTO HepasjeliHa 4acT oT
o0LIKTeE JIM3HHTOBH Pa3xo/IH Npe3 TepHo/ia Ha JJ0T0BOpa.

MHHHMaNHHTE JIM3UHTOBH BHOCKH TO (PMHAHCOB JIM3HHT €€ pasnpeiensT Mexay (PMHAHCOBH pasXoad M
HaMalsBaHe Ha HeypeJeHHTe 3a/bjkeHus. MPUHAHCOBUTE Pa3XOH Ce pasnpeieNsT KbM BCEKH LepHO] 33
BPEMETO Ha JIH3WHTOBHA CPOK Taka, 4Ye Jla Ce MOCTHIHE MOCTOAHEH TEepPHOIHYEH JIMXBEH IMPOLEHT Ha
OCTaThKa OT 3a/IbJDKEHHETO.
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COBCTBEHMUMTE HA
BY/IMAPKET PEM1 KAPIO EOOA
re. PYCE

AOKNAA HA HE3SABUCMMUMA OAUTOP

MHeHue

Hue M3BbpWMXME OAMT Ha (UHAHCOBMA OTHET Ha BY/IMAPKET PEW/1 KAPIO EOO/, cbabpialy
oT4yeTa 3a (MHAHCOBOTO CbCTOAHME KbM 31 aekemspu 2016 r. M oT4yeTa 3a nevyanbata MM
3arybaTa M Apyrva BceobXxBaTeH A0X04, OTYETA 32 NPOMEHMTE B COBCTBEHMA KanWTan 1 oTY4eTa
3a napuM4yHMTE NOTOUM 3a roAaMHarta, 3aBbpluBalla Ha TasW AaTa, KakKTo M MOACHUTENHWUTE
NPUNOKEHMA KbM (PMHAHCOBMA OTHET, CbAbpXal M 0606LIEHO OnoBecTABaHe Ha
CbLUECTBEHUTE CHETOBOAHM MOMTHUKM.

Mo Hawe MHEeHWe, NPUIOKEHWUAT (MHAHCOB OTHET JaBa BAPHA WM 4ecTHa npeacTaBa 3a
(buHaHCcoBOTO CbCTOAHME Ha JpyKecTBoTo Kbm 31 gexkemspu 2016 r. M 3a Herosute
(bvHaHCOBM pe3ynTaTh 0T AeMHOCTTa M MapuyHWMTE My MOTOLM 3a rogmHata, 3asbpluBalia Ha
Tasu Aarta, B CbOTBETCTBME C MexAyHapoaHWTe CTaHAapTM 3a (PMHAHCOBO OTYMTaHe (MCDO),
npueTn ot EBponeickua cbio3 (EC).

Basa 3a U3paszAaBaHe Ha MHEHHE

Hue W3BBbPWMXME HAWMA OAMT B CbOTBETCTBME C MeXAYHApOAHWTE OAMTOPCKM CTaHAapTH
(MOC). HawmTte oTroBOpHOCTM CbrNacHo Te3M CTaHAAPTH Ca ONMCaHM AOMbAHMTENIHO B pa3jena
OT HawwuA Aoknaj ,, OTroBOPHOCTM Ha 0AMTOpPa 3a 0AMTa Ha (MHAHCOBMA oTyeT“. Hue cme
He3aBMCMMKM 0T /JpYHKEeCcTBOTO B CbOTBETCTBME C ETMYHMA KoAeKC Ha npodecuoHanHuTe
cyeToBOAMTE M Ha CbBETA 3a MEXAYHaPOAHM CTaHAapTH MO eTMKa 3a cyetoBoamTenu (Koaekca
Ha CMCEC), 3aeiHO C eTMYHMTE M3MCKBAHMA Ha 3aKoHa 3a HEe3aBMCMM (UHAHCOB oauT (3HDO),
NPUIOXKUMKM NO OTHOLUEHME HA HaLMA OAMT Ha (MHAHCOBMA OTYET B Bbarapusa, Kato Hue
M3MbAHMXME MU HaLLMTE APYrH €THUYHKW OTFOBOPHOCTM B CbOTBETCTBME C M3MCKBaHWATA Ha 3HOO
u Kopekca Ha CMCEC. Hue cuvTame, 4e oOMTOPCKMTE JoKasaTe/CTBa, MOJyYeHW OT Hac, ca
AOCTaTbYHM U YMECTHM, 33 Aa OCUrypAT 6a3a 3a HALLETO MHEHME.

Apyra uHdopmauma, pasnuyHa ot PMHAHCOBMA OTYET U OAMUTOPCKMUA AOKNAJ BBPXY HEro

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3a Apyrata MHdopmauma. Jpyrata MHPOPMaUMa ce CbCToM
OT AOKNaj 3a AeMHOCTTa, M3rOTBEH OT PBKOBOACTBOTO ChraacHo rnasa Ceama oT 3akoHa 3a
CYETOBOACTBOTO, HO HE BK/OYBA (DMHAHCOBMA OTHET M HALWWKMA OAMTOPCKM A0KNA/ BbPXY Hero.

HaweTto MHeHWe OTHOCHO (DMHAHCOBMA OTYET He O6XBawa Apyrata MHMOPMaLMA M HME He
M3pasfBame KakeaTto M Aa € dopma Ha 3aKNoYeHMe 3a CUrypHOCT OTHOCHO HEA, OCBEH aKo He e
M3PUYHO NOCOYEHO B A0K/Na4a HM M 10 CTEMNEHTA, A0 KOATO € NOCOYEHO.

BbB Bpb3Ka C HawMA 0AMT Ha (PMHAHCOBMA OTYET, HalaTa OTrOBOPHOCT CE CbCTOM B TOBa Aa
npoyetem apyrata MHhOPMaUMA M N0 TO3M HAYMH Aa NPELeHUM Jasu Tasu Apyra MHhopMaLma
€ B CbLIECTBEHO HECHOTBETCTBME C DMHAHCOBMA OTYET M/IM C HALUMTE NO3HAHMA, NPUA0GMTH NO
BPEME Ha O0AMTa, MM MO APYr Ha4YMH M3rnexja Aa CbAbpXa CbLECTBEHO HenpaBuIHO
AoknaagaHe. B cnyyai ye Ha Ga3aTa Ha paboTaTa, KOATO CME M3BBLPLUMAM, HME AOCTMrHEM A0
3aK/I0YEHKE, Ye € Ha/MLE CbLIECTBEHO HenpaBW/IHO AOKNaABaHe B Tasu Apyra MHdopmauma,
OT Hac Ce M3UCKBa Aa AOKNaJBamMe TO3M (haKT.

HAmame KakBo Ja JOKNaABaMe B TOBa OTHOLIEHME,

BAO Bvarapua 00/ e cneunannaupaHo OAMTOPCKO NPEANPWATHE, BKAKMEHO B CMMCHKA HA MHCTMTYTA Ha AMNAOMMPAHMTE EKCTIEpT- CYETOBOAMTEAM B
Bvarapua nop Homep 16, uneH Wa BDO International. BAO Bwvarapusa 00/ e peructpupao B TbproBckua perwctbp ¢ EMK 831255576 u AAC Homep
BG831255576.

BAO Bvarapua 00/, ApyxecTso C orpaHM4eHa 0TroBOPHOCT, € WieH Ha 540 MHTepHeWbHBA /IMMUTHA, IOPHAMYECKO /ML C HECTONAHCKA Len B 0b6eaguHeHoTO
Kpancreo v npeacraBnABa 4acT 0T MEXAYHAPOAHATA MPEXA Ha HE3ABHCHMMM (MPMM YNeHKK Ha BA0.
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AonbaHumennu ebnpocu, Koumo nocmags 3a doknadsaxe 3aKoHBM 3a cyemosodcmaomo

B AonbiHeHWe Ha HawuMTe OTroBOPHOCTU M AoKknajgaHe cbraacHo MOC, no oTHoweHue Ha
A0KNaja 3a AEMHOCTTA, HWUE M3MBIHUXME M npoueaypute, N06aBEHKM KbM WM3MCKBaHUTE Mo
MOC, cvrnacHo YkasaHuATa Ha npodecuoHanHaTa OpraHMsauma Ha AWNIOMWpaHWTe eKcnepT-
CHETOBOAMTENIM W PErucTpuUpaHuTe oauTOpu B Bbarapus - MHCTUTYT Ha AUNNOMUPaHUTE
ekcnepr-cyetoBoamtenn (MAEC), wsgageHn Ha 29.11.2016 r./yTBbpAEHM OT HeMHus
YnpaBuTenHua cbeeT Ha 29.11.2016 r. Tesu npoueaypu KacanaT NPOBEPKK 3@ HAMYMETO, KaKTO
M NPOBEPKM Ha Qopmata M CbAbPKAHMETO Ha Tasu Japyra MH(OPMALUMA C Uen Ja Hu
NoANOMOrHatT BbB (DOPMMPAHE Ha CTAHOBMILE OTHOCHO TOBAa Aanu Apyrata WHdopmauma
BK/IO4BA OMOBECTABAHWMATA M AOKNAABaHWATa, NpeaBMAeHM B [naBa ceama oT 3aKoHa 3a
CHETOBOACTBOTO, NPUAOKKMM B Bbarapms.

Cmaxosuwe 8v8 8pw3Ka ¢ 4. 37, an. 6 om 3akoHa 3a cyemosodcmaomo

Ha 6asaTa Ha M3BBPLIEHHTE NPOLEAYPH, HALIETO CTaHoBMLUE e, Ye:

a) MHdopmauuaTa, BKIOYEHA B JOKNaJa 33 ANelHoCTTa 3a (hMrHaHCcoBaTa rogvHa, 3a KoATo e
M3roTBeH (PMHAHCOBMA OTYET, CbOTBETCTBA Ha (MHAHCOBMA OTYeT.

6) AoknagbT 3a AEMHOCTTA € M3rOTBEH B CbOTBETCTBME C M3WUCKBAHMATA Ha [nhaBa ceama ot
3aKkoHa 3a CYeTOBOACTBOTO.

OTroBOpHOCTM Ha PLKOBOACTBOTO 338 (PMHAHCOBMA OTYET

PBbKOBOACTBOTO HOCM OTFrOBOPHOCT 3a M3rOTBAHETO M AOCTOBEPHOTO MNpeACTaBAHE Ha TO3W
(U1HaHCOB OTYET B CbOTBETCTBME C MCOO, npuetn ot EC 1 3a TakaBa CMCTEMa 3a BbTpelleH
KOHTPO/I, KakBaTO PbKOBOACTBOTO ONPEAENsA KaTo HEOGXOAMMA 3a OCMrypABAHE M3roTBAHETO
Ha PUHAHCOBM OTHETH, KOMTO HE ChABPKAT ChLUECTBEHU HenpaBW/IHU OTYMTAHMA, HE3ABUCHMMO
43N AbKaWM Ce Ha M3mMama MM rpeLlKa.

Mpu M3roTBAHE Ha (WMHAHCOBMA OTYET PBKOBOACTBOTO HOCH OTrOBOPHOCT 3a OLeHABaHe
CNOCOBGHOCTTA Ha ApyecTsoTo Aa NPOALIKM Aa DYHKLMOHMPA KaTo AENCTBALLO NpeanpuaTHe,
OrMOBECTABAMKM, KOraTo TOBa € MPMAOKMMO, BBMPOCH, CBBP3aHK C NPeanoNoKeHWeTo 3a
AEACTBAWO  NpeanpuATME M W3NON3BAlKM  CYeToBOAHaTa 6a3a  Ha OCHOBaTa Ha
NPEANO/IOKEHUETO 3a AEMCTBALLO NPEANPUATME, OCBEH aKO PbKOBOACTBOTO He Bb3HamepsBa
Aa /MKBMAMPa [IpYKECTBOTO MAM Aa MPEeYCTaHOBM AEHHOCTTA My, MM aKo PbKOBOACTBOTO Ha
NpakTHKa HAMa Apyra anTepHaTMBa, OCBEH Aa NOCTBAM MO TO3M HAYMH.

OTrosopHOCTM Ha 0AMTOpPa 33 0AMTa Ha (PUHAHCOBMA OTYET

Hawwre ueau ca 4a nonyuMm pasymHa CTeneH Ha CMrypHOCT OTHOCHO TOBa Aanr OUHAHCOBUAT
OTHET KaTo LANO0 HEe CbAbpXKa CHIUECTBEHM HENPaBUAHWM OTYMTAHWA, HE3ABMCUMO AanM
Ab/IKAlM CE Ha M3Mama MM rpellka, M A3 M3Jajem OAWTOPCKM AOKNaZ, KOWMTO Aa BKKOYBA
HalIeTO OAMTOPCKO MHeHWe. PasymMHaTa CTEMeH Ha CMIypHOCT € BMCOKA CTeneH Ha CUIYPHOCT,
HO HE € rapaHumA, Ye OAWT, U3BBPLIEH B CbOTBETCTBME CbC 3aKOHA 33 HE3aBUCMMMUA (DMHAHCOB
0AMT M MOC, BMHarM e pasKpuMBa CbLECTBEHO HENpaBM/HO OTYMTaHe, Korato TakoBa
CbliecTByBa. HempaBu/HK OTYMTaHMA MOraT 4a Bb3HWKHAT B PE3yATaT Ha M3mama uam rpewka
M Ce CHMTaT 33 CHLIECTBEHM, aKo 61 MOr/I0 pasyMHO Ja Ce 04YaKBa, Ye Te, CAMOCTOATENHO MM
KaTo CBbBKYMHOCT, 6MXa MOr/IM Ja OKawaT B/AMAHME BbPXY WMKOHOMMYECKMTE pelweHua Ha
noTpe6uTeNnTe, B3IEMaHM Bb3 OCHOBA Ha TO3M (PMHAHCOB OTYET.
Kato uyact ot oguta B cbhoTBeTCTBME ¢ MOC, HME M3NON3BaMe npodecMoHanHa npeueHka M
3anassame npoMecloHaneH CKeNTULMIbM M0 BPeMe Ha LeNMA OAuT. Hue cblio Taka:
®  MAEGHTMOUUMPAME U OLUEHABAME PUCKOBETE OT CbLLECTBEHM HEMNpaBMAHK OTYMTAHMA BHB
(GUHAHCOBMA OTYET, HE3aBMCMMO JaiM Ab/KAWM Ce Ha  M3Mama Mam rpeLuKa,
paspaGoTBame W M3NbJHABAME OAMTOPCKM NPOUEAYPU B OTroBOp Ha Te3M pPUCKoBE M
nony4asame OAMTOPCKM [OKasaTe/ICTBa, KOMTO Ja Ca JOCTaTbYHM M YMECTHM, 3a Ada
OCUrypAT 6asa 3a HaleTo MHeHWe. PUCKBT ga He 6bAe pasKpMTO CHILECTBEHO HENPaBM/HO
OTYMTaHE, KOETO e pesynTaT OT M3Mama, € MO-BMCOK, OTKOJIKOTO PMCKa OT CbLieCTBEHO
HEMPaBW/IHO OTYMTAHE, KOETO € pe3ynTaT OT rpelka, Tbi KaTo M3Mamata MOXe ada
BK/IIOYBA TalMHO CropasymasaHe, danwnduumpate, npeaHaMepeHM NponycKku, M3ABAEHUS
3a BbBEXAAHE Ha 04MTOpa B 3ab/lyKAEHMe, KaKTO M MpeHebpersaHe MW 3a06uKanaHe Ha
BbTPELUHMA KOHTPOJI.

BAO Bvarapua 004 e cneynanmanparo OAMTOPCKO NPEANPHATHE, BK/IOYEHO B CNMCBKA Ha MHCTHTYTa Ha AWMNAOMUpaHUTe €KCNEepT- CYeTOBOAMTENH B
Bwarapus nog Homep 16, uneH Ha BDO International. BAO Bvarapus 00/ e peructpupako s Toprobckna pervctop ¢ EMK 831255576 n AAC Homep
BGB31255576.
BAO Bwvarapua 00/, ApywecTao ¢ orpaHuyeHa OTroBOPHOCT, @ uneH Ha B0 MHTepHewbHBA /IMMHTHA, I0PUAMYECKO AMUE € HECTONAaHCKa uen B O6eauHeHoTo
Kpancteo u npeacrasansa wact ot MeHAyHapoAHaTa Mpea Ha HesasMCHmMM PHPMH YNeHKW Ha BAO.
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s onydYaBame pasbupaHe 3a BbTPELHMA KOHTPOA, MMall OTHOLIEHWE KbM OAMTa, 3a Ja
pa3paboTMM OAMTOPCKM MPOUEAYPM, KOMUTO fa Ca MOAXOAAWM MPU  KOHKPETHUTE
06CTOATEe/NCTBA, HO HE C Len M3pasABaHe Ha MHEHWME OTHOCHO e(EeKTMBHOCTTa Ha
BbTPELUHUA KOHTPOA Ha JpyKecTBoTo.

® OLUEHABAME YMECTHOCTTA Ha M3MO0/3BAHUTE CYETOBOAHM MOJIMTMKM M PasyMHOCTTa Ha
CYETOBOAHMTE MPUBAM3UTEIHM OLEHKU M CBbP3aHMTE C TAX OMOBECTABAHMA, HanpasBeHW OT
PBKOBOACTBOTO.

e JOCTMrame [0 3aK/NYEHUE OTHOCHO YMECTHOCTTa Ha M3M0/i3BaHe 0T CTpaHa Ha
PbKOBOACTBOTO Ha CYETOBOAHATa 6a3a Ha OCHOBATa Ha MPeAnoNOMKEHMETO 33 AEeMCTBALLO
npeanpusaTMe M, Ha 6asata Ha NoAy4YeHUTe OAMTOPCKM AOKa3aTesICTBa, OTHOCHO TOBa AanwM
€ Ha/MUE CbLUEeCTBEHA HECMIYPHOCT, OTHACAWA Ce 40 CbOMTMA MM YC/I0BMA, KOMTO 6Mxa
MOTM A3 MOPOAAT 3HAYMTENHM CbMHEHMA OTHOCHO CMOCO6HOCTTa Ha JpyKecTsoto Aa
npoab/KM Aa (YHKLUMOHMpA KaTo AEWCTBAWO MPeanpuaTHMe. AKO HUE JOCTMIHEM /0
3aK/IYEHME, YE € HA/MUE CbILECTBEHA HECMIYPHOCT, OT HAC CE M3MCKBA Ja NPUB/IEYEM
BHUMaHWE B OAMTOPCKMA CH AOKNAA KbM CBBP3aHWMTE C Ta3u HECUIYPHOCT OMOBECTABAHWA
BbB (MHAHCOBMA OTYET MM B C/ydald 4Ye Te3M OMoBECTABaHWMA Ca HeaAeKBaTHW, Ja
MoAMbUUMPaME MHEHMETO CW. HawwuTe 3aKkNlMeHMA Ce OCHOBaBaT Ha OAMTOPCKMTE
[lOKaszaTe/ICTBa, MOAYYeHW A0 JaTtara Ha OAMTOPCKMA HWM AOKAa4. bbaewm cbbUtMA Mam
ycnosua obade morat ga CTaHaT npuMuMHa  JpYXecTBOTO Aa  NpeycTaHOoBW
(DYHKUMOHMPAHETO CM KaTo AEMCTBALLO NpeanpusaTHe.

e OlUeHABame LANOCTHOTO NpeacTaBAHe, CTPYKTypa M CbAbpMaHWe Ha (DMHAHCOBMA OTHeET,
BK/IOYMTENHO  OMOBECTABAHWMATA, WM  AanM  (MHAHCOBMAT  OTYET  MpeacTasA
OCHOBOMO/ArallMTe 3a HEero CAENKM M CbOMTMA MO HauMH, KOMTO MoCTMra A0CTOBEPHO
npeacraBsHe.

Hue KoMyHMKMpame C pbKOBOACTBOTO, Hapes C OCTaHa/lMTe BbMNPOCM, NAaHWpaHus 06XBat M
BPEME HAa M3MbJIHEHWME HAa OAMTa M CbLUECTBEHMTE KOHCTaTauuM OT OAMTa, BK/IOYMTENHO
CbLUECTBEHW HEAOCTaTblM BbB BbTPELWHWA KOHTPOJ, KOMTO MAEHTM(DULMPAME NO BPeMe Ha
M3BBbPLIBAHMA OT HaC OAMT.

BAO;B'_I?J]FAPHFI ooa
- 'cooms; 28:04:2017
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CroAHKa AnocTonoBa, & . Par fo 00 / ‘Hepanko AnocTonos,
AEC, Permctpupax Ogmrep - < Ynpasuren

BAO Bbarapua 00/, e crneumanu3MpaHo oAMTOPCKO NPEANPHATHE, BIIOYEHO B CNMCbKA Ha MHCTMTYTa Ha AMNAOMMPAHHTE EKCNepT- CYETOBOAMTENM B

Bbarapua nog Homep 16, yneH Ha BDO International. BAO Bwarapua 00/, e perucrpuparo 8 TbproBckuA perkerbp ¢ EMK 831255576 u AAC Homep

BG831255576.

BAO Bvarapua 00/, APYeCTBO C OrpaHuyeHa OTroBOPHOCT, @ YieH Ha B0 MuTepHewbHbA /IMMUTUA, I0PHAMYECKO ke C HecTonaKcka uen B O6eauHeHoTo 40
Kpancreo 1 npeacTaBnfABa 4acT OT MEXAyHapoAHaTa Mpexa Ha Hesasucumi hupmu unerkn Ha BAO.



NOKNAQ 3A AEMHOCTTA
HA ,BYNIMAPKET PEWN KAPFO” EOO[ 3A 2016 FO[IUHA

Obuwa xapakTepucTuka Ha oupmaTa

,BYNIMAPKET PEWJ1 KAPIO" EOO[ e €AHONMNYHO TbProBCKO APYXKECTBO CbC
cepanuwe B Brvnrapusi u agpec Ha ynpasnexve rp. Pyce, 6yn. ,TyTpakaH” Ne100, odhuc -
LeHTBp "BynmapkeT”, eT. 4, oduc 404. [lpyxxecTBOTO € BnucaHo B TbProBckus perncTbp npu
AreHuusi no BNUcBaHusATa Ha 16 aekemspu 2014 roguHa ¢ EMK 203336022. Peructpupanuar
kanutan e 100 xun. neea, cobcTteeHocT Ha ,Bynmapker OM*OO[. [IpyxecTBoto ce
npeacraensasa ot ynpasuTensa CtedaH MeaHoB.

OcHoBHaTa [eiHOCT Ha [Ipy)XeCTBOTO € W3BbpLUBaHe Ha XENe30MbTHU NPeBo3n Ha
TOBapy, B T.4. ONACHW TOBapH, U APYr X.M. YCNyru.

dpyXecTBoTo npuTtexaBa NWUUEH3 3a W3BbLPLUBAHE HA JKENE30MbTHM TPaHCNOPTHM
ycnyrin Ne 212 ot 5 mait 2015 r., usnageH ot MUHACTbpa Ha TpaHcnopTa, HGOPMALMOHHNTE
TexHornorum u croblieHusTa. Cbwo Taka [IpyecTBOTO e npuTexaTen Ha cepTudmkaT 3a
noAAbpXaHe Ha >XenesonbTHW TPAHCMOPTHU CpeacTBa — ENEKTPUYECKM W AW3enoBu
NOKOMOTUBM, KOUTO € usaaneH ot ManwnHutenHa AreHuus KenesonbsTHa AoMUHUCTpauma”
Ha 3 aeryct 2015 r. n e BanugeH go 2 aeryct 2020 r. ManbnHWTenHa AreHums
~KenesonbTHa AAMUHUCTPaUMA" e u3fana U CepTUMKaTU 3a MOAAPLIKKA HA BaroHu-
LMCTEPHM 3a OnacHW CToKW (CepTudmkaTsLT e usaaneH Ha 3 asryct 2015 r. n e BanuaeH no 2
asryct 2020 r.) n cepTudpmkaT 3a 6e30NacHOCT Ha TOBapPEH TPAHCMOPT, BKIKYUTENHO npeBos
Ha OnacHu TOBapW MO BCWUYKW NUHWW Ha HaUWMOHanHaTa XenesonbTHa MHMpPaCTpykTypa 3a
obem Ha npesosuTe noa 500 MUNMOHA TOHKUNOMETPA FOAULLHO (cepTndhmkaTsT € nsnageH
Ha 6 aBryct 2015 . u e BanuaeH go 5 asryct 2020 r. ).

CTpemexbT Ha APYKECTBOTO € Aa Npejsiara Ha CBOUTE KNWEHTU NOrUCTUYHN Yenyry,
KOUTO OTroBapsiT Ha W3UCKBaHUATa 3a KayecTBO Ha EBponenckus Cbio3, KaTo Taka ou
oCurypsisa JOBEpUETO 1 NOANHOCTTa Ha CBOUTE NapTHLOPM.

Mucusita Ha dpupmata e Aa 3anasu 3aBOKOBaHUTE MO3NLMKM Ha Nasapa 3a Npesos Ha
TOBapW C Xene3onbTeH TPaHCNopT.

Monutkata Ha PLKOBOACTBOTO € HACOYEHA KbM YCBBLPLIEHCTBAHE Ha BU3HEC
Kyntyparta, nopobpsiBaHe Ha KayecTBOTO, WHGOPMALUMOHHATa CUIYPHOCT, ONasBaHeTo Ha
okonHaTa cpega, 3apaBeTo W Ge3onacHoCTTa BbB BCUYKM MPOLIECHM, YNpaBnsiBaHU B
APYXecTBOTO.

[py>ecTBOTO HIMa PEerncTpupaHn KNnoHoBe.

PUHaHCOBY pe3ynTaTu OT AelHOCTTa Ha upmara

3a 2016 roauMHa OpPYXeCTBOTO e oTyeno nevyanba cnepn daHbumn 2,232 xun.neea.
OtueTeHn ca npuxoamn Ha obLua cToirHoCT 26,727 Xun.neea, oT KOUTO npuxoau oT npoaaxbn
3a 26,660 xun. nesa u cmHaHCOBM Npuxoau 3a 67 xun.nesa. Cymata Ha OTYeTeHWTe
pasxoaun Bb3nu3a Ha 24,495 xun.nesa, OT KOMTO 3a obuyaiiHa geiHocT — 24,187 xun.neea
3a AaHbK nevyanba — 252 xun.nesa n hMHaHCOBK pa3xoau 3a 56 xun. neea.

Mpuxoaute oT npogax6u npes 2016 roawHa Ha ,Bynmapket Pein Kapro® EOO[
n3usno ce hopMupaTt OT NPefoCTaBsHE Ha XKENEe3oMbTHWU ycnyrn. OCHOBHM KIMEHTW ca
Nykonn Bwvnrapus EOO/[, Cakca OO[, Monucan Afl, UHca Oiin OO0 v gpyru.

Mpe3 2016 roguHa [IpyxecTBOTO € OTYENO APYr1 Npuxoau B pasmep Ha 10 Xun.ne
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CprKTypaTa Ha pasxojuTe 3a onepaTuBHa AENHOCT € NpeAcTaBeHa B npunoXxeHata

Tabnuua:
NPOLEHT
BGN ' 000 2016 2015 | npomsAHa 2016
cnpamo 2015

TAroea enekTpoeHeprus 3593 1148 213%
FopuBO AU3enoBM NOKOMOTUBK 489 186 163%
Martepuanu u pesepBHM 4acTu 432 44 882%
Apyrn matepuanu 70 22 218%
Bb3HarpaxgeHus Ha HaeTu nuua 3344 992 237%
Pa3xoau 3a amopTU3auua 74 1 7300%
Pasxogu 3a TpaHcnopT 4 527 1112 307%
Pasxoam 3a Haem Ha M.N. LUCTEPHU 858 192 347%
Takca peseBpauus 1 NpeMUHaBaHe Ha X.N. UHGpacTpyKTypa 1985 687 189%
Pa3xoau 3a o6e3neyeHmns, M3roTBsIHE HA Pa3NUCaHUA MHCTPYKLUK 106 42 152%
Pa3xoam 3a HaeMu Ha aKTUBM U TEPEHN 5457 1049 420%
Pa3sxopnu 3a crpageH ¢ oHA — enekTpoeHeprus, Boaa, oxpaHa 104 16 550%
Paaxogu 3a peMOHTH 589 318 85%
Pa3xoAau 3a OpUANYECKN, KOHCYNTAHTCKU W NPeBOAaYeCcKn yCnyru 251 20 179%
Pa3xoau 3a 3acTpaxoBKW 283 31 813%
KaHTapHM yCcnyru, KOHTPOSIHM NPOBEPKU, U3MEPBaHUA 79 27 193%
Pa3xopau 3a maHeBp#H 735 251 193%
Opyru pasxonu 1212 76 1495%

obwo pa3xoau 3a AeMHocTTa 24 187 6 284 285%

W36paHu nokasarenu 3a AeWHOCTTa

" romnumo npeacrasmne e
WN3meHeHue

2016 2015 cnpsamo

2015 (%)

BGN B xunsgu neBa

npUxoAM 26 650 7812 241%
OTueTHa CTOMHOCT Ha npoaaxbute -13 616 -3708 267%
[Opyrn onepatueHu pasxogm (HETHO) -10 561 -2 573 310%
EBITDA 2473 11531 62%

Mpe3 2016 roguHa ,Bynmapket Peiin Kapro“ EOO[ Pyce peanusupa nevan6a B
pasmep Ha 2,232 xun.neea. lNokaszatenat EBITDA 3a nepuoaa e 2,473 xun.nesa.
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BGN B xunaau neea 2016 2015

BCWUYKO NPUXOA N 26 650 7812
2::.:?3 CTOMHOCT Ha NpofjaaeHnTe 13616 3708
Gross Profit 13034 4104
Gross Profit Margin : 48,91% 52,53%
BCWYKO aKTUBM 7137 4213
BCUYKO 3a[bIMKEHUSA 3426 2730
obLo KanuTan v pesepsu 3711 1483
Total Liabilities/Total Assets 48% 65%
neyan6a 6e3 nuxsu 2473 1531
cpefHa CTOWHOCT Ha akTusa 5675 2157

eb3spalyaeMocm Ha akmusume -
neyvanba 6e3 nuxsu / cpedHa 43,68% | 70,99%
cmolHocm Ha akmuea

BCUYKO NPUXOAN 26 650 7812
CpeAHa CTOMHOCT Ha AbNroTpanHu 1049 341
aKTUBU

KoeghuyueHm obpbujaemMocm Ha

OnnzompalHu akmueu 22,41 e
HEeTeKyLUW nacusun 487 571

cobcTBEH KanuTan + HeTeKyLu

4198 2 054
nacvem

KoeghuyueHm Ob/120CPOYHE
NUKeUOHOCM = HemeKywu nacusu / 0,12 0,28
cobcmeeH kanumain+HemeKyLwu nacusu

MokazaTenaT 6pyTeH mapx Ha nevanbara 3a 2016 roguHa e 48.91 %.

PenTabunHoctTa Ha akTueute € 44 % 3a 2016 rognHa, KoeTo e pesynTart oT fobpo
ynpaBneHneTo Ha pecypcuTe. '

KoeduumeHTsT 3a obpallaemocT Ha AgbnroTpanHute aktusm e 25,41 npes 2016,
KOETO nokasBa eMEKTUBHO YynpaBneHne Ha WHBECTUUMUTE B AbNrOTpaiHu akTueBu W
U3BMNUYaHe Ha UKOHOMWYECKN NON3n OT TAX.

Mpes 2016 roguHa koeUUMEHTBT Ha AbNrocpoyvHa nuksngHoct e 0,12.

YnpaBneHve Ha pucka

B xona Ha obBuuailiHaTa cu OEWHOCT APYXECTBOTO MoXe Aa Obae M3NOoXeHo Ha
pasnuyHM (PMHAHCOBM PUCKOBE, Hal BaXXHWTE OT KOWTO Ca . BanyTeH PUCK, KPeOQUTEH PUCK,
LIEHOBW PUCK W NUKBUAEH PUCK. YNpaBneHneTo Ha (hHaHCOBUTE PUCKOBE Ce M3BBbPLLIBaA KaTo
ce npunaraTt agekBaTtHW NPpUHUMNKM M NOAXO0AW, KaTO BCEKW OTAENEH CI'IELI,MCbW-IeH pWUCK ce
noanara Ha TeKywlo HabniwogeHwe u aHanusvpaHe € Len MUHUMU3MpaHe Ha HeraTUBHUTE
BNUAHNS.

[pyecTBOTO € W3NOXEHO Ha BanyTeH pUCK NpW NOKyNku w/wunu npogaxbu wu/wnu
noemaHe Ha 3aeMu BbB BanyTa, pasnuyHa OT (yHKUMOHanHata Banyta — BGN. Takusa
coenkn ca aeHomuHupann npegumHo B (EUR). OT 1999 rogmHa OBMEHHUAT Kypc Ha
Bwnrapckus nee (BGN) e dukeupan kbm eBpo (EUR). ObmenHuaT kypc e BGN 1.95583 /
EUR 1.0.

JluxeaTta no pUHAHCOBUSA NM3NHI € AEHOMMWHMPpaHa BbB BanyTaTa Ha 3adblKeHUeTo
no cpuHaHcoB Nu3nHr. OBMKHOBEHO 3aeMuUTe ce AeHOMUHMpaT BbB BanyTa, KOSiTO CbBnaaa ¢
BanyTaTa Ha Napu4yHUTEe NOTOLUM OT CBbP3aHNTE C TAX AEWHOCTU Ha [IpyKeCTBOTO, HAN-4eCcTo
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B NeBOBE U eBpO. TOBa NO3BONABA Cb3aBaHETO HA MKOHOMUYECKN Xelx 6es aepuBaTmeu u
B pe3ynTaT He ce npunara oT4YuTaHe Ha Xe[KMpaHeTo B Te3n crydau.

Mo oTHOLUEHWE Ha ApYrv Napu4HW aKkTUBW U Nacueu, AEHOMUHUPAHU B YYXKOECTPaHHN
BanyTW, nonutukata Ha [lpyxecTBoTO € [a noAAbpXa HeTHaTa Cu eKCnosvuuusi Ha
NPUEeMnMBO HUBO Ypes 3akynyeaHe u npofaxba Ha yyaecTpaHHW BanyTu Ha CNoT KypCcoBe,
koraTo e HeoB6Xxo4MMO, 3a Aa ce U3rMagaT BpemeHHuTe gucbanaHcu.

KpeauTHUAT pUCK € OCHOBHO PWUCKBLT, MPW KOWTO KIMWMEHTUTE U APYrUTe KOHTpareHTW Ha
[pY>XeCTBOTO HAMa Ja ObaaT B CLCTOSHUE Aa WM3NNAaTAT M3LANO U B 0Bu4aiiHo npeasuaeHuTe
CPOKOBE ObIKMMUTE OT TAX CYMU NO AENO3UTU, ThProBCKW U APYr B3eMaHus.

OcHOBHUTE (PUMHAHCOBM aKTMBM Ha APYKECTBOTO HOCUTENW Ha KpeauTeH puck ca
napuyHU cpeacTBa B GaHKOBW CMETKM (TEKYLLM U CPOMHWU AENO3WUTH), B3EMaHUA OT KIUEHTU U
OPYr1 KpaTKOCPOYHMN B3eMaHusi.

CubupaemocTTa M KOHLUEHTPaUMATa Ha B3eMaHWATa Ce KOHTPONMpaT TeKyLLO U CTPUKTHO
OT PbLKOBOACTBOTO, CbIMACHO YCTaHOBEHAaTa MONMUTUKA Ha APYXecTBOTO. 3a uenta exeaHeBHO
ce npaeu npernej Ha OTKPUTUTE MO3ULIMK MO KIWEHTW, KaKTo U Ha NOMy4YeHWTe MNOCTbLNMEeHUs,
KaTo ce U3BbLPLUBa NOCTOAHEH MOHUTOPWHT U aHanus.

B3emaHuaTa OT KNMEHTU ca npeacTaBeHn B BanaHca B HETEH pa3sMep, crej npucnagaHe
Ha HauyucneHute oO0e3UeHKn MO CbMHUTENHW W TpygHocbOupaemwn B3emaHus. Takuea
obe3LeHKN ca HanpaBeHn KbAeTo W KoraTto ca bunu Hanuue cubuTis, naeHTurumpaluy sarybu
OT HecbkOMpaeMoCT, CbIMacHO npeguileH onuT. Bucoka KOHUEHTpaums Ha KpeauTeH puck
APY)KECTBOTO OTYMTa OTHOCHO TbProOBCKW B3EMAHWS OT CBBLP3aHU NULA U APYXKECTBa, B KOUTO €
Hanuue cbCcobCTBEHOCT.

Apy>XeCTBOTO U3BBLPLUBA CBOUTE OCHOBHW ThProBCKU onepauun npu pukcupaHi LeHu,
KOETO MUHUMU3NPA LEHOBUS PUCK.

JIMKBUOHWAT PUCK ce u3passiBa B HeraTMBHaTa CUTyauus OPYXeCTBOTO Aa He Obae B
CbCTOsIHWE Aa nocpelHe 6e3yCcnoBHO BCMYKM CBOM 3a4bIMKEHNA CbIMAaCHO TEXHUA Naaex.
To nmpoBexaa KOHCEpPBaTWMBHa NONUTUKA MO ynpaBneHwe Ha NWKBUAHOCTTA, Ype3 KOoATO
NOCTOSIHHO NoAAbpXa OnNTUManeH NUKBWAEH 3anac NapuyHu cpeacTtea, obpa cnocobHocT
Ha huHaHcupaHe Ha cTonaHckaTa cWh AelHocT. [pyXecTBOTO reHepupa v pasnonara ¢
JOCTaTbyHO cobcTBEHM 06OpOTHU cpeacTBa. Tekywo MaTypuTeETbT U CBOEBPEMEHHOTO
OCblUeCcTBABaHEe Ha nnallaHusTa ce cnedn OT (buHaAHCOBMA OTAEn, KaTo ce nogabpxa
exegHeBHa MHopMauus 3a HaNUYHWTE NapuYHK CPeacTBa M NPeacToALmMTE NNaLlaHus.

MNepcoHan

lNepcoHanbT HA KOMNaHWATa Ce pa3BuBa U yBenuyasa B 3aBUCUMOCT OT U3NCKBAHUATA
Ha npeanpueTuTe NHBECTUUNW U BEBEXOAHETO Ha HOBU obekTn.

Haetu no HKMNAQ Cp.cn.6pou
PbkoBoauTenu 7
CneuyunanucTtu 5
MpunoXxHK cneymannucTu 32
ALMWHUCTPaTUBEH NepcoHan 20

MepcoHan 3aeT ¢ TLProBUs 1 yCnyru -
Keanudpuumpanmn paboTHuum -

MaLlumHHK1 onepaTtopu 84
O6wwm npodhecuu -
CpepHo cn.Gpow HaeTu: 148

CucTemaTa 3a ynpaBfeHWe Ha pecypcuTe B NPeanpuATMETO NpeAoCTaBs
BBH3MOXHOCT 3@ NO-BUCOKMN HBA HA AHANUTUYHO W CUHTETUYHO reHepupaHe Ha uHdopmaums
3a UenuTe Ha npuemaHe Ha edEeKTUBHW YNpPaBMEHCKU pelleHus. Ta ocurypsia MbrieH
KOHTPOMN Ha W3BbPLUBAHWUTE ONEpaLMm, TAXHOTO CBOEBPEMEHHO PErMCTPUPAHE U KOHTPON Ha
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HENOCpPeACTBEHOTO y4yacTue Ha nepcoHana B npouecute. ToBa OaBa Bb3MOXHOCT 3a
OTHATAHE Ha NWUYHUS NPUHOC B NOCTUrHATUTE pesynTatn W copmupaHe Ha paboTHaTa
sannata B 3aBUCUMOCT OT Tesu pesyntatw, kato BMOP3 ca ponbnHeHu ¢ kputepum u
nokasatenu sa MeceyHO (hopMupaHe Ha WHAMBMAYanHWTe paBoTHWM 3annaTu Ha 6asa
NPEeBO3eHW TOH/KM 1 NOCTUrHaTK HMBa Ha EBITDA.

PasBoiHa aenHocT

PassoiiHa OEMHOCT B YACT BMA HEe € OCbLUECTBABaHa npes 2016 r. Ycunuata Ha
YNPaBneHWeTo ca Haco4eH! NPeauMHO KbM MOLEPHU3aLMA Ha CbLIECTBYBALLUTE aKTUBM U1
npouecw, paspelsaBaHe NpobnemMuTe Ha TeCHUTe MecTa W yBenu4yaBaHe KanauwuTeTa Ha
Hann4YHNTE pencosu NpPeBO3HU CPEACTBA, CbYETaHN C AOMbMBAHE C HOBW NPOLIECK W ONUMK
3a TAX npu nopobpeHa KOOpAMHALIMA Ha U3BBPLUBAHUTE YCIYIH, KOHTPONA Ha KAYeCTBOTO UM
W NOTUCTUYHWTE onepaLun.

bbaelun nepcnekTnemn

PasButneto Ha komnauusita npes 2017 roauHa e Bbae HacoueHo KbMm
ONTUMWU3NPAHE YNpPaBneHWeTo Ha AEMHOCTUTE U CTUMYNUpaHe Ha edgeKTMBHOCTTa OT
W3NOn3BaHETO Ha pecypcuTe, nacuBuTe U cobCTBeHWs kanutan, pbCT B nevyan6arta u
noaobpsBaHe NO3NUMWUTE Ha APYXECTBOTO HA MECTHWS W MEeXAYHapoAHUA nasap Ha .M.
ycnyru.

KoHkypeHTHUTE npeaumcTsa Ha ,Bynmapket Peitn Kapro” EOOL ce cucrosaT B
3HaYNTENHO CbkpalyaBaHe Ha BPEMETO 3a JK.N. NPeBo3u, NnoaabpxkaHe Ha BGnaronpusTHa u
KOHKYpEHTHa CpeAa 3a yAOBNeTBOPsiBaHE W3UCKBAHUATA U OYaKBaHUATA Ha KIWEHTUTE, B
Cb3[laBaHETO Ha aoBepue B NapTHbOPWUTE CWU, 4Ype3 rapaHTUpPaHO BUCOKO KayecTBO M
GesonacHocT Ha npeAnaraHnTe CTOKM U YCIyTu.

OTFOBOQHOCTVI Ha PbLKOBOACTBOTO

Cnopes 6bNnrapckoTo 3aKoHOAATENCTBO PLKOBOACTBOTO Creasa Aa U3roTeBs aoknaj
3a AeNHOCTTa, KaKTO M (PMHAHCOB OTYET 3a BCsiKa (hMHaHCOBA rouHa, KOWTo Aa Aaea BsAipHa
W YeCTHa npeacTasa 3a (PMHAHCOBOTO ChCTOSIHME Ha [PYKECTBOTO KbM Kpasi Ha roAMHaTa,
3a HerosuTe (PUHAHCOBW Pe3ynTaTi OT JEeHOCTTa W 3a NapUYHUTE NOTOLM, B ChOTBETCTBUE
C Npunoxumarta cyeToBOAHa pamka. [pyXecTBOTO npunara 3a UenuTe Ha OTYWTaHe no
BenrapckoTo c4eToBoaHO 3akoHopaTencTso MexayHapoaHute CTaHaapTu 3a cbuHaHcoBO
otuntaHe (MC®O), npunoxumu 8 Esponeiickusi Cbios. OTroBopHOCTTa Ha PBLKOBOACTBOTO
BK/OYBa: pa3paboTBaHe, BHeApsiBaHe M NOAAbPXAHE HAa CUCTEMA 3a BLTPELUEH KOHTpOT,
CBbp3aHa C U3roTBAHETO M AOCTOBEPHOTO NPEeACTaBsAHe Ha (PUHAHCOBM OTHYETH, KOWTO Aa He
CbAbPXaT CbLUECTBEHN HETOYHOCTH, OTKNOHEHWSI U HECBLOTBETCTBUSA, HE3aBUCUMO Aanu Te
Ceé Ab/KaT Ha n3Mama unu Ha rpeiuka; noAbop v NpUNoXeHWe Ha NOAXOASLM CYETOBOAHM
NONUTUKA, U W3FOTBAHE Ha NPUOMM3MTENHM CYETOBOAHM OLIEHKM, KOMTO Ca pPasyMHM npu
KOHKpeTHUTe obcToaTencrea.

PbKoBOACTBOTO NOTBBLPXAABA, Y€ € AelCTBano cLobpasHo ceouTe OTrOBOPHOCTH, W
4e WMHAMBUAYANHUAT (PUHAHCOB OTYET € M3rOTBEH B MB/HO CLOTBETCTBME C
MexayHapogHuTe CTaHaapTh 3a (PUHAHCOBO OTYMTAHE, NPUNOKUMU B Esponelickua Cblos.
P1LKkoBOACTBOTO CbLUO Taka NOTBbPXKAABA, Y€ NPU UFOTBSIHE HA HACTOALLNS MHAVBUAYanNeH
Aoknaj 3a [erHOCTTa € NPeACTaBUNO BSIPHO M YECTHO Pa3BUTUETO M pesyntatute ot
AeHOCTTa Ha NpeanpusTUETO 3a M3MUHANWS Nepuof, KakTO M HEeroBOTO CLCTOSHWE W
OCHOBHWTE PUCKOBE, Npej KOWTO € M3npaBeHo. PbKoBOACTBOTO e 04o6puno 3a usgaBaHe
VHAMBULYaNHUA [OKNaA 3a AeWHOCTTa U MHAWBUAYaNHUA thnHaHcoB oTyeT 3a 2016 1.

Hara: 31 mapT 2017T.
Pyce




