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OTuer 32 HDUHAHCOBOTO CHCTOSHUE

Axrusu

Herexynm akrusn
Hematepuasnu akrusu
Hertexymu akrusu

Texyumu akrunu
Marepruaanu samacu

AawbuHy B3eMaHMA

ITapu 1 mapuYHM CKBUBAACHTH
Texyru akTusm

OO0 axruBu

Cobcreen xkanmraa
OCHOBEH KaIluTaA
Hartpynana sary6a

O6mo cobersen KanmuTaa

ITacusu

Herexymm macusu

ABATOCPOYHH 32ABAXKEHHUA KbM CBLP3aHH
AuIa

Hetexymwn macusu

Texyu nacunu

ToproBekn 3aABAMKCHHA
Texymy 3aABANKEHHA KM CHLPEAH I AL G
Texyrun nacusu
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[
IMoscunenuce 2015 2014 2013
‘000 as. ‘000 as. ‘000 an.
5 10 10 10
10 10 10
6 15,255 15,255 15,255
7 3 1 1
8 4 1 15
15,262 15,257 15,271
15,272 15,267 15,281
9 100 100 100
(7.957) (7.933) (7,910)
(7,857) (7,833) (7,810)
15 23,063 23,063 23,063
23,063 23,063 23,063
10 12 37 28
54 - -
66 37 28
23,129 23,100 23,091
15,272 ; 15,267 15,281
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Oruer 32 meganbaTa wAT 3ary0aTa ¥ APYIHA BCCOOXBATCH
AOXOA 32 TOAMHATA, HIpUKAIouBarna Ha 31 Aexemspu

ITosscuenne 2015 2014

‘000 a=. ‘000 axs.

PasxoaAun 3a BLHITHE yeayTH 11 (24 (22)

3ary6a oT oneparusna AEHIIOCT (24) (22)
DuHAHCOBU PA3XOAU 12 - (1)

3ary6a 3a roAmIraTa (24) (23)

loscucinma Kbt (I)IHI‘:U'[CDB['J}I O14CT OT1 CIP. 5 AO CTP. 23 IIPC,-.\C'l"‘l[i;.\ﬂl%ll’]‘ II(T])ﬂ3;\C:\l’lkl a1 O JTICTO.
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Oruer 3a IIpOMEHUTE B COOCTBEHUS KAIIUTAA 32 TOAUHATA,
npurArogsaina Ha 31 aekemBpu

Benuku cymu ca mpeacrasenu 8 ‘000 as. Ocnonen Harpynana O6mo
KAIIITAA 3ary0a cobcrren

KaIIuTaa

Caapro xum 1 syapu 2015 r. 100 (7,933) (7,833)
3aryba 3a roauHaTA . (24) (24)
O61ro BceoGxnarna 3aryba 3a roaunara - (24) (24)
Caaao xom 31 Aexemnpn 2015 r. 100 (7,957) (7,857)
Bceuuxu cymu ca npeacrasenn s 000 as. Ocnosen Harpynana O6rmo
KaIwraa 3ary6a cobcrnen

Kanmwraa

Caapo xom 1 stayapn 2004, 100 (7,910) (7,810)
3aryba 3a roAMHATA - B ) (2_3) o (23)
O6m0 BccoOxnarna 3ary6a 3a roaunara - (23) (23)
Caanro xom 31 pexevupn 2014 /v, 100 (7,933) (7,833)

Lloacucrura ra ¥t (l)I‘ﬂIEll(C()IHH[ O1Ue L O CT). 5 AO C'l}). 23 TPCACT ABRAABIY I—ICPHS,\_C;\IVJ’A HACT OT LICTO,
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Oruer 3a HAPUYIHATE HOTOIH

Iloscunenue 2015 2014
‘000 as. ‘000 as.

Oneparusna Aciinocr
ITAamasmg KbM AOCTABYUIIN - (18)
Apyru mocrsrnaenus 3 4
Heren mapryen moroxk or oneparusua aAedHOCT 3 (14) B
PDunaconpa ACHIOCT -
Heren mapruuen nortox ot doumancosa aedHOCT - -
Herna npomsira B napu u mapuaau
CKBUBAACHTU = 3 (14)
[lapu n mapu<HM CREHBIACIITI B HAYAAOTO Ha
TOAUHATA ' 1 15

ITapu i mapn

rOAMIIATA

ConcraBua:

[ losicucmoera wnsm (i)II}'I'.ll]C()BIIﬂ QIHUCT N C'I‘p. 5 A0 CIP. 23 LIP(‘.,;\C'['RB;\HUR"[’ HePasACANa Tact OT HHELO,
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Tosicaenms koM @HI—I&HCOBH}I OoTHYcT

1. Ilpeaner Ha AciinocT

,BYPITAC KEIIHMTAA TPOAXKEKT” OOA (,ApyxectBoro”) € Pperscrpupanc  Karo
Apyxectso ¢ orpanmdena otrosoproct npes 2007 r. 3 rp. Byprac, bparapna. Ceaaaniero u
aApechT Ha yupasAende Ha Apyxectsoro e rp. Byprac, 8000, ya. ”Aaexcananp batenGepr” Ne 2.

Apy){{CCTBOTO HMa 32 OCHOBHA ACfIHOCT HOCPC/_\HI/I"ICCTBO I10 YHPRBACHI‘IC Ha HCABHKIIMIT MUMOTH.

Apyxectsoro e ¢ ocuosen karmuTas B pasmep ma 100,000 as., pasmpeaeaenn s 10,000 astaa c
HOMUHAAHA croiocT oT 10 AB. Bcexkn eanm.

C’])APY)KHHL[I/I CA KAKTO CAcABA:

»BYACBH” EOOA — apyxecrso, perucipupaHo B BbArapms cbc CCAaAMINE H aApec Ha
yapasaenue 1p. byprac, ya. ,,Aa. Bareubepr” Ne 2 u npurexasamo 5 % or kanurasa ma
ApyxecrsoTo, pasussaiu ce Ha 5,000 Ab.

»dentor Arora (Maata) Aumures” — ApyxecTso, perucrpupano 3 MaaTa cbc ceaannrne u aapec
Ha yupasaenue ya. ,,C. Akon® Ne 85, Baaera BAT09, Maara u npurexasaro 95 % o1 xanurasa
na Apyxecrsoto, pasussaru ce za 95,000 As.

Opranm ma ynpasaeume mHa Apyxecisoro ca O6moro cnbpaume a CHAPYKHHLETE M
ynpasuteante Amvintnp Kapanenos u Credpanr AUMUTPOB, KOUTO IMPEACTABAIBAT APYKeCTBOTO
32CAHO.

Kom 31 Aexensprr 2015 r. ApykectBOTO HAMA IIEPCOHAA.

Kpaitrusar cobcisennk ¢ TFO Master Opportunities SPC, perncrpupano na Kaiimanosure

OCTPOBH.
2. OcHoga 3a 13roTssine Ha (PHHAHCOBHA OTYET

OyrrarcoBuaT order Ha APyKCCTBOTO € CHCTABCH B CHOTBETCTBHE ¢ MEXKAYHAPOAHNTE CTANAAPTH
3a ¢punarcoso orunrane (MCPO), paspaborern u mydbankysana oT CbBETa 10 MEKAYHAPOAHU
cueroBoarm crapAapTa (CMCC) n npuern ot Enporreiickns cnroa (EC).

OUHAHCOBMAT OTYET € CBHCTABEH B ODBATAPCKH ACBd, KOCTO € (DPYHKIMOHAAHATA BAAyTa Ha
Apyxectsoro. Bemuku cymm ca npeacraserm B xuasan Aesa (‘000 AB.) (BrarowmreAHO
cpasunTeAnaTa wadopmarng 3a 2014 r. ;1 2013 r.), ocBen ako HC ¢ TOCOYECHO APYrO.

OHHALCOBUAT OTYET € CHLCTABEH HPI/I CITAa3BaHC HA HpI/IHLII/IHﬂ Ha /.\Cf/iCTBﬂL[IO HpCAHpHHTI/IC.

Koy 31 aekemspu 2015 1., ApyxecrsoTo mma HaTpymaHa 3aryoa s pasmep Ha 7,980 xma. aAs. 3a
2015 r. Apy)Kf:CTBOTo OTYMTA HETHA 3ary0a CACA AAHDLH B pasMep Ha 23 XHA. AB. U HeTeH
LIOAOIKHTEACH IIAPHYEH ITIOTOK OT OIECPATUBHA ACHHOCT B pasMep Ha 5 xua. An. CoOcTseruar
KAIINTAA € OTPHIATCACH U Bb3An3a ma 7,880 xua. AB.

Tezur 0OCTOATEACTBA TOKA3BAT HAAMYUCTO HA 3HAYUTEAHA HCCHUTYPHOCT, KOATO MOMKC Ad HOp OAHU
CLINECTBEHO CDbDMHCHHC OTHOCHO DBDL3MOXKIOCTTA HA Apy}I{CCTBOTO Al Hp OADAKHM A2
(i)yHKLII/IOHI/Ipﬂ KaTo ACI‘/‘ICTBZILHO Hp CAIIpHATIIC bes HO/_\KPCHRTR Ha cobers CHHIIMTC H /_\PyI‘I/I

V3TOYHHIIN HA (1)I/II'IZIHCI/IpﬂHC.

CDLCTOAHHETO HA CBETOBHATA HKOHOMHUKA CE € BAOIIIHAO CACA Kpasg a IIOCACAIIHA OTUYECTCH
HCpI/IOA. Kakro BB BCexu ApPYyT 6I/IBHCC, OHCpﬂ'l‘I/IBHaTﬂ ACﬁI-IOC’I‘ Ha Apy}I(CCTBOTO € IIOBAHAHA OT
HKOHOMHYECKHTC yCAOBI/IH. B'I)HPCKH TOBA, HMAIKHA IIPCABIIA OCHOBHATA /.\Cf/iHOCT ma
Apy}KCCTBOTO, TO II€ OYaKBa 3HAYUTCAHO yBCAI/I‘{CHI/IC IIa I-Iy)I(AﬂTa oT (t)I/II'IﬂHCI/IpﬂHC Ha
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1. IIpeanser HA AeIIOCT

,BYPI'AC KEITMTAA TITPOAKEKT” OOA (,ApykecrsoTo”) e pPerHcrpupano KaTto
ApyecTBO ¢ orpanmyena orrosoproct npes 2007 r. 3 rp. Byprac, boarapus. Cepaasnuiero u
aApechT ma yupasaenue rma Apyxecrsoro e rp. Byprac, 8000, ya. ”Aaekcananp Batentepr” No
2.

Apy)I{CCTB OTO mHWMa 3a OCHOBHA ACf"IIIOC'F IIOCPCAHHTICCIBO IIO yHPﬂBACHHC Ha HEABIZKIIMI
HMOTH.

ApyxectsoTo e ¢ ocHoseH kanutas B pasmep na 100,000 as., pasupeaeaenn B 10,000 asaa ¢
HOMHHAAHA CTOHHOCT OT 10 AB. BCEKI €AW,

C’I)Apy)KHI/IL[I/I Ca KAKTO CACABA:

SDYACDHH” EOOA — ApykeciBo, perucTpupano B BbArapms cbe cepasnine M aspec Ia
yupasaeune rp. Byprac, ya. ,,Aa. BarenGepr” Ne 2 u npurexasamio 5 % or kanmrasa ma
Apyxecrsoro, pasmssar ce na 5,000 as.

»deirror Aroma (Maata) AmvmreA” — Apykectso, permctrpupano 3 Maata cbe cepasmine u
aapec Ha ynpasaenne yA. ,,Cs. Aworr™ Ne 85, Baaera BAT09, Maara n nprrexasaizo 95 % or
KanuTaAa Ha Apysecrsoro, pasussarny ce na 95,000 As.

OpI‘ﬂI—II/I Ha pr ABACHIIC Ia APY)KCCTISOTO ca O6H_(OTO C'I)6pﬂHHC Ha C’I)APY)KHI’IL[I’I’I‘C u
pr ABUTCAUTC AI/II\VII/I"I'LP KﬂpﬁHeHOB "u CTCCi)ﬂH AI/IL\II/ITP OB, KOHUTO Hp cACTaBAsSIBAT Apy}I{CCTB OTO
34CAHO.

Kmm 31 acxenmpur 2015 r. Apyecrsoro msmMa IepCOHaA.

Kpainugr coocrsennk e TIFO Master Opportunities SPC, perucrpupano ma Kafimanosure

OCTPOBII.
2. OcHoBa 32 H3TOTBAHE HA (DMHAHCOBHS OTUCT

DUHAHCOBHAT OTHYET Ha APYKECTBOTO € ChCTaBeH B ChOTBETCTBIC ¢ Memkayapoaurre
cranaapT 3a unancoso oruutane (MCPO), pazpadborenn n nydauxysamu ot Cobera 1o
MeXAYHAPOAHH cueToBOAHK cTanAaptu (CMCC) u npuern ot Espornreiickus cpros (EC).

OHHAHCOBHAT OTYET € CLCTABEH B ODAIAPCKM AEBA, KOETO € (PYHKIMOHAAHATA BAAYTA IIa
Apyxectsoro. Benmukm cyamr ca mpeactasenn B xuagsan Aesa (‘000 ab.) (BxArownrresno
cpasrnTeanara wH@opnmars 3a 2014 1. 1 2013 r.), ocBeH aKO HE € ITOCOYEIIO APYTO.

DUHIANCOBHAT OTYET € ChCTABEH HpH CITA3BAHC HA HpI/IHI,[HHﬂ Ia /.\Cf/iC'I'BﬂHIO H[)CAHpI/I}l'l'HC.

Kem 31 Aekemspu 2015 1., Apyxecisoro nma Harpymana 3aryoa B pasaep na 7,980 xma. as. 3a
2015 r. ApyxeciBoTO OTYMTA HETHA 3aryOa CAGA AANDIMH B pasMep ma 23 XHA. AB. U HereH
MOAOXKHTEACH ITAPIYCH [TOTOK OT OIEPATHBHA ACHHOCT B pasnep ma 5 xuaA. As. Cobcrsenuar
KAITHTAA ¢ OTPHIIATCACH I BDh3An3a na 7,880 xuA. AB.

Tesn O6CTOHTCACTB£I IIOKa3BAT HAANYIHMCTO HAa 3HAYHMTCAIIA HCCI"II'YPHO CT, KOATO MOKC Aa IT Op OAH
CDLITIECTBCIIO CDMHCHHC OTHOCHO DBDL3MOXKHIOCTTA Ha Apy){(CCTB OTO Aa HP OADAMKIT  Aad
(i)yHKI,U/IOHI/Ipﬂ KaTo ACf‘iC'I'BﬂL[[O HpC/_\HpI'I}ITI'IC Oes IIO/_\KP crraTa Ia CO6CTB CIIITITE IT APYI‘II

M3TOYHIIIM IIA ('l)I/IHﬂHCI'IpﬂHC.

CrpCcTogHMeTo Ha CBETOBHATZ HKOHOMHKA CC € BAOIIHAO CACA Kpﬂﬂ Ha ITOCACAHHUA OTUCTECIH
HepHO/_\. Kaxro BbB Bcexku L\pyl‘ 6HSHCC, OHCpﬂ.‘I'HBHﬂTa /_\CI"‘IHOC'I‘ oa Apy)KCCTBOTO € ITOBAIISLIA OT
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HKOHOMHYECKUTE JCAOBHA DBDOPEKH TOBa, HMAHKA NIPEABHA OCHOBHATA ACHHOCT Ha
ApyKecTBoTo, TO HE OdYAKBA 3HAYMTCAHO YBEAHYCHHME Ha HYXKAATA OT (PUHAHCHPAHE Ha
OIICPATUBHATA CH AcHuocT. ApyMKecTBOTO He OdYaKBa Ad MMd HYMKAA OT 3ACMHH CPCACTBA OT
BLHINHM H3TOYHMIM IIPe3 cAcApariare 12 Mecera. 3a cpoATa oOHEpaTHBHATA ACHHOCT M
HEU3IAATEHU ADBATOBE, ApPYKeCIBOTO MMa IIDAHATA IIOAKPEIIA Ha CBOS MAKOPHTAPCH
CODOCTBEHIIK.

L[CAI/ITC U ITOAUTHKHTE HA Apy)I(CCTBOTO IO OTHOIIICHME HA VIIPABACHHE HA KaIIMTaAa,
KpCAI/ITHI/I}I 1 ANKBHAHIA PUCK C4 OITMCAHH B ITOACHCHMATA KbM OTUICTA.

3. ITpoMeHnu B CHETOBOAHATA LIOAUTHKA
3.1. OO0 noAgKeHUst

ApyXecTBOTO NpuAara CACAHHMTC HOBH CTAHAAPTH, H3MeHeHHA u pasicnenua koM MCPO,
paspaborenn u myoAnkyBaHrn oT CDBETA IO MEKAYHAPOAHM CYCTOBOAHH CTAHAAPTH, KOHUTO
uMaT edpexT BLPXy hUHANCOBUA OTYeT Ha APYKECTBOTO M €& 3AADAMHMTCAHH 32 IPHAATANC OT
FOAMIIHEA ITEPHOA, 3arousarny ma 1 auyapu 2015 r.:

MCC 32 ,,@urrancosu uncrpymenrta: upeacrassanc” (usmenemn) » cuaa or 1 smyapu 2015,
npuer or EC na 13 Aexemipu 2013 r.

IsmeHeHIETO yTOYHABA, Y€ IPABOTO HA HCTHPAHE Ha (DHHAHCOBM aKTMBH M ITACHBH TPAOBA A
ObAE B CHAZ KDM MOMEHTA, 4 HE Ad BB3HHKBA B 3ABICHMOCT OT ObAeIo cuburue. To cpmo Taxka
TpADBA Ad MOMe Ad ODAC YIPUKHABAHO OT BCHYKH CTPAHH B PAMKHTE HA OOMYARHATA ACHHOCT,
KAKTO U B CAyYaM HA HEU3IILAHCHUE, HECLCTOATEANOCT HAM DAHKPYT.

MCC 36 ,,06e3necnka ma axrusn” (m3mcmen) B cuaa or 1 suyapn 2015, nprer or EC npes
Ackemepu 2014 r.

MsmereHnara H3HCKBAT OIIOBECTABANC Ha HHMOPMANUI OTIIOCHO Bbh3CTAHOBHMATA CTOITHOCT Ha
obeareHeHH He(DUHAHCOBY AKTHBH, B CAYYaH UC T C OIPCACACHA Ha 0a3aTa Ha CIPABEAAUBATA
CTOMHOCT, HAMAACHA C PA3XOAHTE 32 IpoAakda. Te caeaBa Aa ce IIPHAOCHAT PETPOCHEKTHBHO.
[To-panroTo rpuaarane e Fb3MOXKHO camo 3aearo ¢ MCDO 13,

KPMC®O 21 ,Aarmrnnu®, 8 cuaa or 1 smyapu 2015, npucr or EC upes ronm 2015 1.
P2a3scHEHUETO 32CATa OTYUTAHETO HA 3aABAMKCHHS 32 TTAAINAHNE HA AAHDIUH, PASANYHI OT AAHDIIHT
BBPXY AOXOARZ, HAAOKCHH OT ADPAKABATA. 3AABAKABAILOTO CLOUTHE ¢ ACHHOCTTA, B PC3YATAT HA
KOATO CACABA A2 CE IIAATH AAHDK CHLAACHO 3AKOHOAATEAHHTC HOPMH. APYKeCrsaTa HIMAT
KOHCTPYKTHBHO 3aABAMKCHEC AQ 3AITAAINAT AAIIDI 32 ODAEIIA ONEpATHBHA ACHHOCT, AKO Te ca
HMKOHOMUYCCKY IPHHYACHI Ad HPOADANAT ACHHOCTTA CH B O'BACIIN ICPUOAU.

3.2. Crapaapri, H3MEHEHHA U PA3SACHCHHA, KOHTO BCE OIE II€ CA4 BAC3AM B CHAQ I HE
CC IPHAATAT OT LIO-PALIIA AATA 0T APYKECTBOTO

CaeAHnTe HOBH CTAHAAPTH, H3MCHCHMA M PA3ACHEHUA KDM CHIICCIBYBAIIM BCYE CIAMAAPTH Ca
yOAMKYBAHM, HO HE Ca BAC3AM B CHAA 32 (PUIAFICOBATA TOAUIIA, 3aTI0MBAINA Ha | sryapu 2015 r.
U He ca OHAM NPHAOXKEHH OT IO-PAHHA AATA OT APYMECTBOTO, HO CE OYAKBA Ad MMAT epexr:

MC®O 9 ,,®unancosu uncrpymera” 1 cuaa or 1 sayapu 2018 r., nce ome e ¢ upucr
or EC

Crosernt 110 MexayHapoAnn cuerosoanu craAapta (CMCC) uspaae MCDPO 9, Punancosu
HHCTPYMeHTH , KaTo 3aBbpIM csos poekT 3a samsana na MCC 39 ,,OnHaHCcOBH MHCTPYMEHTIL:
npusHasaHe u  omemsgsame”. HoBMST  cTaHAAPT  BBBEOKAA  3HAYMTCAHI  [IPOMEHIT
kAaCHPUKAIMATA U OLCHABAHCTO HA (DHHANCOBU AKTUBH M HOB MOACA HA OYAKBAHATA KPCAHTHA
3aryba 3a oOesrenka Ha (DHHAHCOBH AKTHBH. MC®O 9 BxAIOYBa U HOBO PDKOBOACTBO 32
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OT4YHMTaHE Ha XCA)KI/IPZII-ICTO. PT)I\'OBO/.\CTBOTO Ha Apy}I(CCTBOTO C BCC OIIIC B HpOL[CC Ha OIICHKA IIa

eexra va MCPO 9 Bbpxy HUHAHCOBIA OTIET.

CAeAHNTE HOBH CTAHAAPTH, M3MCIICHILI M PA3ACHCHHSA KDM CDINECTBYBAIIHM Bede CTAHAAPTH Ca
OyOAMKYBAHM, HO HE C4 BACSAH B CHAA 32 (PHHAHCOBATA FOAMHA, 3armousara Ha 1 suyapn 2015 1.

I HE Ca OMAM IPHAOKHNMIE 33 ACHHOCTIA HA APYKECIBOTO:

MC®O 9 ,,Punancosu mucTpymenTr” (m3mene) — Oruurane Ha XCAKHPAHETO, B cHAa OT 1
auyapu 2018 r., sce ome me ¢ npuer or EC

MCDO 10 ,Koncoanaupaun cdumancopu ordern” u MCC 28 | Musecrumuu B aconuupanu
MIPEANPUATHA M CbBMECTHH IMPCAIPpUATHA (M3MeHeHH), B crtaa ot 1 suyapu 2015 ., Bee orre ne
ca npuern ot EC

MCOO 11 ,,Coppmecrun amraxumenti” (n3meneH) — Ilpumaobusame ma AsA B CbBMCCTHA
Aeiroct, B cuaa ot 1 snyapn 2015 1., Bee ome ne e npuer or EC

MCDO 14 ,,Otcpouenn caersn mpu peryanpand neuu’ B cuaa ot 1 smayapu 2015 1., nee omme
e e npuer ot EC

MC®O 15 , Ilpuxoan or aorosopu ¢ kamentn” B cuaa ot 1 suyapm 2017 r., nce ore me e
npuer ot EC

MCC 16 ,,Mmorn, mamumim i cvopmxkenusa’ u MCC 38 | Hematepuasnn akrusu (M3MeHeHN), B

cuaa ot 1 suyapu 2015 r., Bee ome e ca npuern ot EC

MCC 16 ,JVmorn, mammnm n cpopwkenui” n MCC 41 [ 3emeseame” (mamewmern) —
[Troaonocun pacrenus, B cuaa ot 1 suyapu 2015 1., Bee omre e ca nprera ot EC

MCC 19 ,,Aoxoan Ha naeru anna® (uanmcrer) — Boockn ma cayxurean, 8 cuaa or 1 1oam 2015
r., Bce orre He e nmpueT oT C

MCC 27 ,,Muausuayasuu dpuaancosu otdeTn’ (M3meHeH), 3 cuaa or 1 suyapu 2015 1., Bce omme
ue e rpuer ot EC

loanureayg mopobpenns 2013 1. 8 cnaa o1 1 10am 2015 1., Bee orte He ca IpHETH OT EC
Tesu uaMeHeHHA BKATOUBAT IpoMeHH OT IuKkbAa 2010-12 ma npoexra 3a roanmny moAobpenns,
KOHTO 3aCATAT 7 CTAIIAApTA:

° MC®O 2, ,ITaammane na 6asara Ha aKIHH;

° MC®O 3 |, busmec koMoOmuarumn;

° MCQO 8 ,,OnepaTiBHI CETMEHTH

o MC®O 13 ,,Ouensnpane Ha CIPABCAANBA CTOHHOCT,

° MCC 16 ,,VImoru, maummnn u cvopomkennd’ 1 MCC 38, Heaatepuaanm axtusn®;

° MCPO 9 ,Ounancosu uucrpymerin™ n MCC 37 | Ilposusuu, ycAosum nacusy 1

YCAOBHH AKTHBH;

° MCC 39 ,,®dunancoBr MHCIPYMEHTI: IPH3IABAHE U OlleHsBare’,

Toanunn noao6penns 2014 r. s cruaa or 1 roan 2015 r., Bee omme me ca npuern ot EC
Tesn maMeHeHUA BKAIOUBAT IpoMens o1 rkbaa 2010-12 ma mpoexra 3a roannu moaobpenus,

KOHUTO 3acArar 4 craHaapTa:
¢ MCO®O 1, IIpuraraue 3a ropsi rpt Ha MCOO
e MCDO 3, buznec komOunarmu;
e MC®O 13, Onenspane Ha CIpPaBeAANBA CTORIIOCT;

e MCC 40 ,,Musecrurtmonnn uMoTH .

Foanmrsn mopobperms 2015 1. 8 cuaa ot 1 smyapu 2015 ., Bee orrme ne ca npuern o1 EC
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Tesn usmenerus sacarat 4 cranaapra:
e MC®DO 5 ,Herexyumm akTuB, ALPKAHH 34 HPOAAXKOA, M IIPEyCTAHOBEHH AciiocTn
OTHOCHO METOAM Ha OTIIHCBAIIE,
e MCOO 7, Purancosy HHCTPYMEHTH: OIIOBECTABAHE OTHOCHO AOTOBOPH 32 yCAyIH;
e MCC 19 ,,AoxoAn Ha HaCTH AMIA® OTHOCHO AUCKOHTOBH IIPOIEHTH;

e MCC 34, Mexaunno dpHHANCOBO OTIUTAHE OTHOCHO OIOBCCTABAIE HA nHpOPMATIL.
4. CueToBOAIA IIOAUTHKA
4.1. OO0 HoAOKeHH ST

Hat-zanaunnvumre CUYCTOBOAIIH ITOAHWTHKH, HpI/IAﬂI‘ﬂHH HpI/I HN3TOTBAHCTO Ha TO3H (pI/IHﬂHCOB
oT4CT, Ca HpCACTaBeHI/I HO—AOAY.

DUHAHCOBUAT OTYET € U3TOTBCH IIPH CIIA3BANC HA IPHUIHIINTE 32 OLEHABAHC HA BCHYUKH BHAOBE
aKTHBH, ITACHBH, NPUXOAM M pasxoaH, cbpraacao MCPO. basure 3a orenka ca omosectcHm
MTOAPODHO IO-HATATBK B CYCTOBOAHATA MOAUTHKA KBM (PHUHAHCOBHS O1UCT.

CACABﬂ Aa ce OT6€AC}KI/I, H¢ [IpH HM3TOTBAICTO Ha IIpeAcTaBenms CI)I/IHHIICOB oTHEeT Ca
HN3ITIOA3BAHN CYHCTOBOAIIM OILICHKIT I /,\OHYCKZIHI/I}I. B’prCKI/I YC TC ca 6213Hp21HI/I Ha HHCPOPA\[ZILU/UI,
HpCAOCTﬂBCHﬂ oa p'bKOBOACTBOTO KbLM AaraTa Ha H3TOTBSHE IHa (i)I‘IHﬂHCOBI/IH OTYECT, peaAHHuTe
pCSyATﬂTI/I MOTaT Ad Ce pﬂ31\I/I‘IﬂB21T oT HﬂHpaBCHIfITC OITCHKI 1 AOITYyCKaHM L.

4.2. TIlpeacraBadae Ha (pMHAHCOBH OTIET

QunancosusaT order ¢ npeacrasen B cvorsercrsue ¢ MCC 1 | Ilpeacrassue na drumancosn
oryern” (pesusupan 2007 r.).

Apy}KCCTBOTO HpI/IC Aad HpCACTﬂB}I OTYETA 31 BCCOOXBATHH AOXOA B CAHNHCH OTYUET.

B ordera 3a bIHAHCOBOTO CLCTOSHME CE IPECACTABAT ABA CPABHHTCAHII IIEPHOAA, KOIATO
Apyxecrporo:

a) IIPHAATA CICTOBOAHA TTOAUTHKA PETPOCHEKTHBHO;

0) MPEH3YNCAABA PCIPOCIICKTHBIO MOZUIHI BbB (PUHAHCOBIS OTYCT; AN

B) IIpeKAACH(DUIIMPA TO3ULINH BLB (DUHAHCOBHS OTUET.

APY}I(CCTBOTO (& HPHCAO Ad Hp CACTABA ABa CpﬂBHHTCAHH HCPI'IOAEI BbB BCHYIKI CAy‘IﬂI/I C IeA
OCHI'yp}IBﬂHC Ha [TOCACAOBATCAIIOCT B HpCACTﬂB}IHCTO 34 BCAKA T'OAMHA.

4.3. CACAKH B GYKACCIPAHIIA BAAYTA

CACAKI/I'I’C B ‘“Iy)l‘\'ACC'l‘pﬂHHa BﬂAyT a CC oTuHraT BLB (i)yHI\'LU/IOHﬂAHﬂTﬂ BZIAyT 21 HaA Apy)I{CCTBOTO II0
O(pHL[I'IﬂAHH}I oOMEeHEeH Kpr KbM AaTaTa Ha CACAKATA (065113 CHM (i)I/IKCI'IHI‘ oa B’I)AfﬂpCKa
HﬂpOAHﬂ 621HK21). [Teqaabure u 321I'Y6HTC or I(prOBI/I pﬂSAI/IKI/I, KOHUTO BDL3IHHKBAT HpH
YPC}K/_\RHCTO Ha TE3M CACAKH M HpCOLICHiI‘BﬂHC’I’O oa HapI’I‘IHI/ITC ITO3UIIMH B ‘IY)K/_\CC'I’pﬂI-IHﬂ
BﬂAyTﬂ KDM Kpﬂ?[ Ha OTYCTIIIA HCPHO/.\, ce¢ nmpusHnanar B nevaAdaATa HAU 3211‘}76211’21.

HCHapI/I‘IHI/ITC ITO3UITHH, OIICHABAMII ITO I/ICTOpH‘{CCKﬂ ncHa B tIy}I{/_\CCTp‘ElHHZl BﬂAyTﬂ, CC OTvHTaT
II0 O61\/ICHHI/I§I I\pr KbM AaTaTa Ha CACAKaTa (HC ca HpCOL[CHCHH). HCHZIPI/I‘IHHTC ITO3TIITITH,
OILlCHABAHMN ITO CHpﬂBCA/\HBﬂ CTOMHOCT B TYIKACCTPAHHA Bﬂ/\yTa, ce OTYHUTAT IIO OOMEHINS Kypc
KbM AaTaTa, Ha KOATO € OHpCACACHﬂ CIIpABCAAHMBATA CTOUHOCT.

4.4. ITpnxoan or AuxBH

HpI’IXO/_\HTC OT ANXBII C€ OTYHUTAT TCKYIO 110 MCTOAA HA C(i)CI\'I‘I/IBI’IH}I AHXBCIT ITPOIECIIT.
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4.5. OmeparusHir Pa3xoAH

OHCpﬂTI/IBHI/ITC pﬂ3XOAI/I cc HpHSHﬂBﬂT B Heqﬂ1\6ﬂTﬂ AU 3211'y62‘lT21 HpH ITOA3BAHETO Ha yC/\yI‘HTC
HAM Ha AATAaTa HAa BL3HKBALICTO MM.

OHCpﬂTHBHI/ITC Pﬁ3XOAI/I ce HpI/ISHaBﬂT B IIeUaA0ATA HAK 3211'}7621'1‘21 HpI/I IIOA3BAHETO HA YCAYTHTC

AW HI AATATA HA BL3HUKBAHNCTO M.
4.6. Hemarepunasnn akrunn

Hematepmaamn akrusu BrkArousat ousHec codryep. Te ce oramraT 1O IleHa Ha IIpHACOHBAHe,
BKAIOYBAINA BCHYKHA ITAATEHHM MUTA, HEBDL3ICTAHOBUMU AAHDIIA M HAIIPABEHHUTE ITPEKH PA3XOAN
BDLB BPb3KA C ITOATOTOBKA HA 4KTHBA 32 CKCIIAOATAIMA, IPH KOCTO KAIIMTAAHMZHPAHUTE PA3XOAU
ce AMOPTU3MPAT B'b3 OCHOBA Ild AHHEHHHA METOA IIPE3 ONEHEHHA CPOK Ha ITOAC3CH YKHBOT Ha
AKTHBMTE, THI KATO CE CINTA, Y€ TOH € Orpaumuven.

HOCAC/_\BHH_IOTO OoLcrsaBare ce I/ISB'I)pLL[Bﬂ IIO I11era pa HPI/IAO6I*IB21HC, HaMaACHA C HﬂprHﬂHH'[‘C
ﬂNIOpTHSﬂHHH " 3211')76I/I or O6C3HCHI\'21. I‘IﬂHpﬂBCHHTC O6CSL[CHKI/I Ce OoTYHTAT KATO pﬂ3XOA IT CC
npa3panbar B oTUYCTa 32 rmegasrdara HAHR 321I'y62LT21 141 /_\pyTI'IX BCEOOXBATEII AOXOA 34 CbhOIBCTHIII
HCPHOA.

HOCACABHI_HI/ITC pﬂSXOAI/I, KOUTO BDL3HHIKBAT BDB BPDL3KA C HCI\IﬂTCpHﬂAIIHTC AKTHDBII CACA
J'I'I)pBOHﬂ‘IﬂAHOTO M HpHBHﬂBﬂHC, CcC I'IpI/I3I~IﬂB21T B OTUETA 32 IIeUaADaTa AN 3ﬂIy621T21 u Apyrud
BCceobDXBaTEN AOXOA 32 HCpI/IOAﬂ Ha TAXIIOTO BL3ITHNKBAIIC, OCBCH aKO 6AﬂFO/_\ﬂpCHHC oa TAX
AKTHBDT MOXKE Aa reHepHpa IIoBeYduc oOT H'I)pBOHa‘IﬂAHO IIPCABHACIHHTC 6T)L\CIIlI/I HKOIIOMMHYCCKIT
IIOA3I IT KOT'aTO TE3M PAZXOAHW MOTI'AT HAACKAHO Ad 6’I)AﬂT OIICHCHM M OTIICCCHM KDLM AKTIIBA. Axo
TC3H yCAOBI'I}I Ca M3IILAIICIIH, pﬂSXO/.\I’ITC CccC 4\062113}1'1' KbLM ceDEeCTOMHOCTIA HA AKTHBA.

Ocrarpynara CrOMHOCT M TIOACSHUST KUBOT HA HCI\/I?I'I‘CPI/IHAHI’ITC AKTIHIBITI CC HPCHCH}IBQT oT

p'I)I\'OB OACTBOTO KDM BCsIKa OTUCTHA AaTa.

_AI\VIOPTI/ISZILII/I}I'I‘R CC M3YUCABA, KATO CC M3ITOA3BA AUHETHIST MCTOA BDLPXY OLEHCHHI ITOAC3CH
CpOK A TOAHOCT HA OTACAHHTC AKTHBM, KAKTO CACABA!

. Codryep 2 TOAMHH

Pﬂ3XOAII 3a ﬂl\IOpTI’ISﬂI[H}I oc ca HpHSHﬁBﬂHH HpCS TCRYIIMA K HPCAXOACH OTYECTCII lTCpI'IO/_\.

I/IS6PRHHS[T HpﬂI‘ Ha CLITECTBEHOCT 3a HChIﬂ'l'CpI/Ia/\HI’I'I‘C AKTHUBII HAa /_\py)KCCTBOTO cB pﬂBhICp Ha

700 An.
4.7. Tecrone 3a 00C3HCHKA HA IIEMATEPHAAIIM AKIHBI

[Ipm  wusuncagsaze pasMepa  Ha obearenkara  Apyxecrsoro Aedpumupa  Hai-Maskara
PASTPAHMYMMA IPYIA AKTHBH, 34 KOATO MOTAT A2 G'BAAT OTIPEACACHII CAMOCTOATEAHH IAPHHYHH
norouu (CAHHHMLA, TCHCPUPAIA NAPUYIHH ITOTOIM). B pe3yATAT HAa TOBA HAKOH OT aKIHBHTE
ITOAAEKAT HA TECT 32 ODE3LCHKA HA HHAMBHAYAAHA 0asa, a APYTH - Ha 0a3a HAa CAHMHUILA,

I‘CHCPI/IPﬂH_[ﬂ HapI/I‘{HI/I IIOTOIH.

Beuuku akrasu 1 CAMITHITH, I‘CHCPHpﬂLT_U/I HilpI/I‘{HI/I IIOTOIH, CC TeCTBAT 34 O6C3L[CHK21, KOoraTo
CLOMTIHS WAH HpOI\{SIHﬂ B OOCTOATCACTBATA HITAMKHIPAT, €9¢ TAXIIATA BasarrcoBa Croumocr ue

MOXKE Aa 6’1)/_\6 BDL3CTaAaHOBCIIA,

3a 3aryba or oGeslleHKa ce NPI3NABA CyMaTa, C KOATO 0AAAFICOBATA CIOMIIOCT HA AJAACH AKIHB
UAM €AMHHIA, FCHCPHPAIIA IIAPHYIN ITOTOTH, MPEBUINABA BH3CTAHOBHMATA MM CTOIIOCT, KOSTO
¢ ITO-BHCOKATA OT CIIPABCAAMBATA CTOHHOCT, HAMAAGHA C PA3XOAMTE IIO NpoARKDa Ha AAACH
AKTHB, W HErOBaTa CTOHIIOCT B ymoTpeba. 32 A2 ONPEACAH CTOHMHOCTTA B yriotpeoa,
PBKOBOACTBOTO 11a APY/KECTBOTO HM3UHCAABA OYAKBAHITC ObACLIT HAPIYMHN IOTOIHM 34 BCAKA
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CAMHHIA, TEHCPHPAIIA TAPUYHE HOTOIHU, U ONMPEACAS MOAXOAAIINA AUCKOHTOB (DAKTOP € L(CA
KAAKYAHDAHE Ha HACTOALUATA CTOHHOCT Ha TE3W HMAPHYHH ITOTOIM. AAHHIITE, H3ITOA3BANN IPH
TECTBAHETO 3a ODeslenka, ce OA3MPAT Ha ITOCACAHHA OA0DOpeH Oroaxer ma Apykectsoro,
KOPUTHPAH IIPU HEOOXOANMOCT C IleA CAUMHHHpaHe HA edekra OT GHhACIU PCOPIAHU3ANNN H
3HAMHTEAHHU TTOAOOpCHHA HA aKTHBIL. AMCKOHTOBHTC (PAKTOPH Ce OIIPEACAAT 34 BCAKA OTACAHA
CAMHHIIA, TCHCPUPAIIA TAPUIHHU [TOTOIH, H OTPA3ABAT CLOTBETIIMA HM PHCKOB IPO(HA, OL[CHEH
OT PLKOBOACTBOTO Ha ApyKecTBOTO.

3ﬁI'Y6I/ITC oT 0663L[CHK21 I1a CAMHHUIIA, I‘CHCpHpﬂLT_[ﬂ Hapn‘n-m ITIOTOITH, CC ITOCOYBAT B HAMAACHMC
Ha OasanconaTta CyMa IId AKTHMBHTC OT Ta3d CAUIHIA. 32 BCHYKH AKTHBH Ha APY}KCCTBOTO
pT;I(OBOACTBOTO HPCHCHHBR ITIOCACABAIINO AAAHM CLINECTBYBAT MHAMKALMIL 34 TOBA, 1IC 321I'Y6’¢1T21 oT
0663L(CHK21, HprI3HﬂTﬂ B IIPCAXOAHIM T'OAMIM, MOKE BCHYC Aa HC CDILICCTBYBA HAHX Aa € HaMaACHA.
O6CSHCHK3, IIpusnarta B HpCAXO/_\CH IICPHOA, CC BL3CTAIIOBABA, AKO BDL3CTAHNOBHMATA CTOHUHOCT
Ha CAMHHUIIATA, I‘CHCpI/IpﬂH_[ZL IIAPHMYHHA ITIOTOIM, HAABHIIIABA HerHAaTA DAAAHCOBA CTOHNOCT.

4.8. DUHAHCOBH HIICTPYMEHTI

OuuaHcoBuTE AKTHBH | ITacrnuBmI cCc l'IpI/IBHZIBﬂT, KOTaTO Apy}KCCTBOTO crarmce C'I'pﬂHﬂ 1o
AOTOBOPHI/I CHOpﬂSyﬁ[CHHH, BKATOYB AT CpI/IHﬂHCOBH HHC'I'pyl\'ICH'I‘I/I.

DHHAHCOB AKTHB ce OTIIMICcBa, KOoraro ce 3211')761/1 KOHTpOA B'I)pr AOI‘OBOPHI/ITC HpﬂBﬂ, KOHTO
CbCTAaBAABAT (i)I/IHﬂI-ICOBH}{ AKTHB, T.€¢. KOTATO Ca HM3TCKAH HpﬂBﬂTﬂ 3a HOAy‘IZlBﬂHC Ha HﬂpH‘{IIH
ITIOTOIII AL C HpCXB'I)pACHZI JHAYMINMATA YaCT OT pI'ICKOBCTC H I3TOAUTE OT CO6CTBCHOC'I'1‘21.

DUHANCOB ITACHB CEe OTIIHCBEA HpI/I IICTOBOTO ITOTraCABaAHE, M3ITAAITIANC, HPI/I ﬂI’IY/\I/IpaHC IIa

CACAKATA HAN HpH H3THYAIC A AABHOCTHHA CpOIC.

HpI’I H'I)pBOHa‘IEIAHO HpHSHﬂBﬂHC Ha CpI/IH?lHCOB AXTHB M CpHHﬂHCOB ITacusn Apy)KCCTBOTO T
oneHaBa IIO CHpﬂBCAAHBﬂ CTOHHOCT IIAIOC pﬂBXOAI/ITC IO TPAH3AKOMATA C HM3KAIOYUCHMICEC IHa
q)HHﬂHCOBI/ITC AKTHMBHM W I1aCWBH, OTUHTAIIH IIO CHpﬂBCAAHBﬂ CTOHHOCT B IICYAADATA AT
3211'}7621'1‘21, KOH'TO Cce HpI/ISHﬂBZIT H'I)pBOHﬂ‘IﬂAHO 10 CHP?{BCAAI/IB?[ CTOMIOCT.

DOuuarncoBuTe AKTUBH CE HOPpH3HABAT HA AATATA HA CACAKATA.

DuHaHCOBHTE aKTUBH X (PHUIIAIICOBHTE [TACUBH CC OUEHABAT IIOCACABALLIO, KAKTO € ITOCOYEHO [10-
AOAY.
4.8.1. PunaHcoBH aKTHBH

C IIEA ITOCACABAIIIO OICHABAIIC A (1)I/IH€1HCOBI/ITC AKTHUBII, C HM3KAIOYCHIIC HA4 XC,_\)I{H[)ﬂH_[I/I’I‘C

HHCTP}U\ICHTI/I, TE Ce KAQICI/I(i)I/ILIHpﬂT B CACAIIUTC Kﬂ'l‘CI‘OpHHZ

e er/_\I'ITH W B3CMAHI,

° q)I/IIIﬂHCOBI/I AKTHBM, OTYHTAIIX 110 CHpﬁBCAAI/IBﬂ CTOHOCT B megaAbaTa MAN 3ﬁI’Y6ﬂTﬂ;
° HNHBECTUITIH, /_\’bp)KﬂHI/I AO ITAACK,

° (bI’IHﬂHCOBI/I AKTHBH HaA pﬂ3HOAO)KCHI/IC 3a HpOAﬂ)K6ﬂ.

QuHAHCOBUATE AKTHUBU CE pﬂBl’IpCACA}IT KDM OTACAHUTE I(ﬂTCI‘OpHI/I B 3aBHNCUMOCT OT HCATa, C
KOATO Cca HpI/I/_\O6I/ITI/I. KﬂTCI‘OpI/IﬂTﬂ Ia AAACH (pI/IHﬂHCOB I'IHCTPYNICHT OIIPCACASL MCTOAQ MY Ha
OLCHABAHCEC M AAAM HpI/IXOAI/ITC 141 pﬂ?;XOAHTC ce OTPEISHBHT B meyaAdDaTa HMAU 3211')7621'1‘21 IIAII B
/_\pyI‘I/IH BCEOOXBATEH AOXOA Ha APY)KGCTBOTO.

Beuuku CpI/IHiIHCOBI/I AKTHUBH C M3KAIOYCHMC Ha TCE3M, OTYHUTAHITI IIO CHP?[BCAAIIB?I CTOHIIOCT B

nedasbara mAn 3ﬂI'y62lT21, ITIOAACXKAT Ha TECT 324 O6CSL[CHK21 KLM AaTaTa Ha CbHHﬂHCOBH}I or4ucT.
QuirarcoBuTe AKTUBH CE OGCSLICH)TBQT, KOraTro CobIInCeCIByBaT ODEKTHBHH AOKAZATCACTBA 34 TOBA.
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HPI/IAEII‘RT ce pQSAH‘IHH KpI/ITCpI’II/I 3a OHpCAC/\}{HC ma 321I')76ﬂT21 oT O6CSLICHK?L B 3aBHCHMOCT OT
KﬂTCI‘OpI’I}ITﬂ HaA (pI/IHilHCOBH'I'C AKTHBH, KAKTO € OIIMCAHO HO—AOAY.

Bendkn OPUXOAM M PA3XOAM, CBDP3AMM € HPUTEKABAHETO HA (DHMHAHCOBH HHCTPYMEHTH, ce
OTpa3ABAT B He4arbATa WAH 3ary0aTa IpH IOAYYABAHETO MM, HC3ABUCHMO OT TOBA KaK ce
onensABa 6aAAHCOBATA CTOHHOCT Ha (PUHAHCOBHS AKTUB, 32 KOMTO CE OTHACAT, M CE IPEACTABAT B
OT4YeTa 32 NevaAbdaTa AW 3aTy0ATA M APYIMs BCeoDXBaTeH AOXOA Ha peaose ,,Punanconm
pasxoAn” uAn ,,OUHAHCOBH TPUXOAM”, C H3KAIOYEHME Ha 3aryDaTa OT 06E31EHKa Ha THPTOBCKH
B3EMAHHS, KOATO Ce MIPEACTABA Ha peA ,,Apyru pasxoau”.

ApyKecTBOTO IpuUTexaBa (PIHAHCOBHY AKTHBM, KAACH(UIIUPAHN B CACAHATA KATETOPHUSL:
Kpeawru u s3cmanms

KpCAI/ITI/I U B3CMAHNA, DBb3HHKHAAI H’IJPBOHﬂ‘IﬂAHO B Apy)KCCTBOTO, ca IICACPHBZI’I‘I’IBI'II’I
q)HHﬂHCOBI/I I’IHCTPYL\ICI‘I'I‘PI C (_i)I/IKCHpﬂHI/I ITAAIOAHHMIA, KOUTO IIE Ce 'l'pr'yBﬂT Ha AKTHBCI Hﬂ3ﬂp.
KPCAI/ITHTC H B3CMAHUATA ITOCACABAIIIO C€ OICHABAT IIO ﬂx\r[OpTI’ISHpﬂHﬂ CTOI‘/‘IHOCT, Ka1o ce
H3IIOA3BA METOADLT HAa C(i)CKTHBI-IﬂTﬂ AHXBa, IaMaAcHa C pﬂ3NICpﬂ oa 06(33L[CIIK21T21. Beaxka
HPOI\'I}IHH B CTOHHOCTTA UM CE O'l‘pﬂSHBﬂ B HC"I?IAGEITR HAH 3211'}7621'1‘21 3a 'I‘CI(YLL[I/IF[ HCpI'IO/,\. Hﬂpll'l'(’,
54 HﬂpI/I‘-IHI/ITC CKBHUBAACHTH, 'l'pr‘OBCI(I/ITC H  TIO-TOAsSIMATZ dYaCT OT ApyI‘H B3CMAIIMIA 114
Apy}I(CCTBOTO CIIaAaT KbhM Ta3u KHTCI‘OPI/I}I (i)I’IH?lHCOBI’I I/IHCTPYL\ICHTI/I. AHCKOHTI/IPZIHC HC cc¢
HSB’I)pHIBﬂ, KoraTo C(pCKT'bT OT HETO € HE3NMAYMTCACH.

SI'IﬂqI/H\«IH B3CMAIINA CE TEeC1BAT 3a 0663HC}IK21 IO OTACAHO, KOTATO Ca HpOCpO‘ICI'II’I KDM AaTaTa I1a
(i)I/IHﬂHCOBH}I OTYCT MAH KOTraTo C'IJIL[CCTBYBﬁT O6CKTI’IBI’IH AOKazaTecACIBa, \IC KOI’ITPHI‘CH'I'I)'I‘ IIsIN A
Ad H3IIDAHHN 3AABAYKCHUATA CH. BCI’I‘IKI’I ApyI‘I’I B3EMaHHNI CE TeCTBaT 3a O6CSHCI{K21 10 I'pyHI/I,
KOHTO cC¢ OHPCACA}[T B 3aBUCHUMOCT OT I/IHAYC'IPI/IHTH " pCrI/IOI{ﬂ Ha KOHTpﬂI‘CHTﬂ, KaKTo U oOr
/_\pyrH KPCAI’ITI'II’I pHCKOBC, aKO C'I)H_[CC'I'BYBHT TaKIMIBa. B TO3U Cl\yqﬂﬁ HpOL[eHT'I)T Ha O6C3I,ICHK?['['(1
ce OHPCACAH Ha 62133T’2l Ha I’ICTOpI’I“ICCKI/I A2HHII OTHOCHO HENIOraccHM 3aADAXKCHIS Ha
KOHTP?[I‘CHTI/I 34 BCAKa I’IACHTH(i)HHI/IpﬂHﬂ I'pyHﬂ. 321I'Y62lT’¢1 oT 0663HCHK21 Ha '1'I7pI‘OBCKI/I’l'C
B3cMaHHNA CC HPCACTQBH B or4deTa 3a HC‘Iﬂ/\6ﬂTa A 3211')7621'[‘21 3¢ ApyTI‘HI BCCO6XBﬂTCH AOXOA I1a
pea ,,Apyru pazxoan”.

4.8.2. DduHHAHCOBH IACHUBH

DUHANICOBUTE ITACUBH 114 APY)KCCTB OTO BKAIOYBAT 3acMH OT CB’bp3€1HI/I AWIIA, 'l'pr‘OBCKI/I 191 ,L\pyI‘I'I

3AADBAYKCIIIIA,

PuuancoBuTe IIACHBI CE HpH3HﬂB ar, xoraro C'I)LLICCTB)’BH AOTOB OpI-IO 3AADAYKCIIMC 34 ITAAIIATIC
Ha Hilp ITYHM  CyMH HAM /_\pyI‘ (1) HHAICOB aKTHUB IIa /_\p yro Hp CAHp HATHE IIAH AOTOB OpIIO
3AADBAKCHHE 34 pﬂ3 MAIIA HA Q)I'IHHHCOBI/I HH C'I'PYI\/ISHTI’I C ApyI‘O Hp CAHp HATHE Hp IT ITOTCHIIITAAHO

HeOAATo HPI/I}ITHI/I yCAOB A

DPuHAHCOBITE [TACUBH CE OIICIHABAT ITOCACABAILLO 11O ﬂl\iOpTI/ISI/IpﬂH'Zl CTOI"‘II'IOCT, KATO Ce€ M3ITOA3BA
METOABT Ha CCPCKTI/IBHHTH ANXBA, C H3KAIOYCIIHC IIAa q)I’IIIilHCOBI/I NHCTPYMCHTII, ADPIKAHIT 32
’I'pr'yBﬂHC HAH OHpC/_\CACHH 34 OILlcHABAHE IIO CHpﬂBCAAHBﬂ CTOMHOCT B IIeYaADATA HAH
321I'Y621T21, KOMTO CC OLICHABAT ITO CIIPDABCAANIBA CTOMHOCT C OTYITAIIE I TIpOMEHUTE B meyaAdara

AU 3aryoara.

Apy)KCCTBOTO OTYIITA ITOCTDLITHAM AOIIBAHHMTCAHH BHOCKH OT C'I)APY)KIII/IL[I’ITC CBbrA. 9A. 134 ot
’lﬂ’pr‘OBCKI’I}I 34KOH KaTO A’I)AI‘OCPO‘{I'II/I 3acMU OT CB'DP3aHU AHIIA, HpCAOCTﬂBeHH C IICA BpCl\ICHHO
(bPII—IﬂHCHpﬂHC Ha IIpOCKTHaTﬂ ACﬁHOCT Ha Apy}I{CCTBOTO. PQSXO/_\H 324 AHXBH HE CC ADAKAT I1 IHE
C'I)LHCCTBYB?[T HO/.\O6HH IIo XﬂpﬂI{TCp Ci)I/IHﬂHCOBI’I HHCTPYMCHTH, I1a 0a3aTa HA KOMTO MOXKC Ad Cce

OHpCACAI/I nmasapHa AUXBA.
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T'I)p TOBCKHTC H ApyI‘H 3AADAKEHNA CC Hp H3raBaT H’I)pB OIAYAAHO 110 HOMUIAAIIA CTOMHOCT K
BIIOCACACTBHE CC OIleHABAT ITO ﬂl\’IOpTI/ISI/Ip aH2 CTOEII'IOCT, HaMAACHA C ITAAINIAMIHS 110 yp CXKAAHE
Ha 3AADAKCHHCTO,

4.9.  Marepnasnu 3anacu

MareprasnmTe 3amaci BKAIOUBAT 3CMi, AbpiKAHA ¢ IeA 6bacina npoaanba. B cebecroinocita
Ia MATEPHAAHMTE 3AIACH CE BKAIOUBAT AHMPEKTHHTE Pa3XOAM II0 TAXHOTO paspaborsaHe.
DHIAHCOBUTE PA3XOAH HE CE BKAIOYBAT B CTOHHOCTIA Ha MaTepuaAHuTe 3armacu. KnMm xpas ma
BCEKU OTYCTEH IECPHOA MATEPHAAHHTE 3aITACH C€ OIEHSABAT IIO IIO-HIICKATA OT cebecTolioctTa
MM M TAXHATA HCTHA peaAusyema cToimocT. CymMaTa Ha BCAKA OOC3LICHKA HA MATCPHAAHUTE
3aIIACHM A0 HETHATA HM PCAAH3yeMa CTOMHOCT Ce IPH3HABA KATO PA3XOA 32 IIEPHOAA HA
obeamenkara.

Hernara pCﬂAI/ISYCNI?L CTOHIIOCT HpCACTﬁBAﬂBﬂ ovakBalrara IIpOAZl)KHﬂ neHa Ha MaTCpHAAIITe
3anacu, naMaAcHa C OYaKBaHHTC pa3xoAn 110 HpOAﬂ)K6ﬂT21. B CAy‘iﬂfI ¢ MATCPHAAHUTC 3aI1aCIT
ca OmAH Bede 0603I.[CIICHI/I AO Herrmara MmMM pCﬂAHSyel\ﬂl CTOUHOCT U B ITOCACABAILL OTUYCTCH
HCpHO/_\ CE OKAXKC, YC yCAOBH}ITﬂ AOBCAH AO O6€3L[CHI{21T2[ HC Ca BEYC HAAUI(C, TO CC B'I)BHpI’IeMﬂ
HOBATA MM HETHA pCﬂAHSyeI\[ﬂ CTOMIIOCT. CYI\IIITZI HA BDL3CTAHOBABAIICTO MOXKC A 6’1)/_\6 CadMO AO
pa3mMepa ma Oasarcosara CTOHHOCT Ha MATCPHAAHHUTEC 3aITaCH HpCAH 06631[6111(21'1'21. CYNIQT'A HA
O6p21TI-IO BBL3CTAHOBABANEC HA CTOHHOCTTA HA MATCPMAAIMTC 3AIIACH CC OTHHTA KAaTO HaMaAACHMIC
Ia pﬂ3XO/_\I/ITC 34 O6€3L(CHK21 I1a I\IHTCPHﬂAHIfI darracm 3a HCpI/IO,L\ﬂ, B KOHNTO BBH3HNKBA
B'b3CTAHOBABAHETO.

Apy)I(CCTBOTO OIIPCACASL PﬂSXO/_\I/ITC 3a I\/IZITCPHZIAHH 34ITaCH, KaTO HM3ITIOA3Ba MCTOAA IIa
KOHKpeETHaTa I/IACHTI/Iq)I/IKﬂL[H}I HA CTONHOCTTA HA MATCPpHAAHUTC 3alIaCII.

HpPI HpOAﬂ}K6ﬂ Ia I\/IﬂTCpI/IﬂAHI/ITC 3anacy TAxnara 6aAaHcoBa CTOUHOCT ce IIpu3mnana Karo
pﬂSXO/_\ B IIepIIoAa, B KOHMTO € l’IpHBHﬂT CLOTBETHHAT HpHXO/_\.

4.10.  Aamrsum BLPXY AOXOAQ

PazxoanTe 32 AAHDBIM, IPHU3HATH B DE9aADATA HAN 3ary0aTd, BKAIOYBAT CyMaTa Ha OTCPOUCHUTE
U TEKyIIN AAHDBIM, KOMTO HEC Ca OPH3HATH B APYIHA BCEOOXBATCII AOXOA HAH AHPEKTHO B
COOCTBEHMA KAIIMTAA.

TexymnTe AAHDYHHM AKTHBIM I / HAH ITACHUBH HpCACTﬂ.BA}I‘BaT TE3W 3AADANECHIIA KDM HMAIT B3IeMaATIIIA
OT AA'LYIIMTE HHCTUTYIIMM, OTHACAIIY CE 34 TCKYyII AN Hpe/_\XOAHH OTYCTHH HCPI/IOAH, KOHTO
e ca ITAATEHH KDM AaTara IIa CPI/IHQIHCOBI/HI OTYCT. TCKyH_[H}IT AAHDBK € ADAMKIIM B’I)pr
obaaraeMus AOXOA, KOHTO ce pﬁSAH‘IﬂBﬂ OT meyaAbaTa HAHX SHI‘YGQTH BDLB CbHHﬂHCOBI’ITC OTHCTH.
Msyncagpanero ga TeRYIIIA ALK € 62131/IpﬂH A AAHBYIIITC CTABKH W HAa AAITDLYHUTC 3AKOHH,
KOHTO Ca B CHAA KDM Kpﬂi[ Ha OTYCTHIIA HCpIIOA.

OTCpO‘ICHI/ITC AAHDIM CE U3YUNCAABAT ITIO ITACHBHHA METOA 34 BCHYIKIT BpCL\ICHHI/I pﬂSAHKH MC}KL\Y
62[A21HCOB£1T21 CTOHUIIOCT HA AKIUBHTE U MACHBUTE T TAXKHATA AAaHDYIIAa OCIHOBA. OTCPO‘-ICII AAIIDK
He C¢ HpCABI/I}I{/_\ﬂ HPI/I H'prOHZlLIﬂAHOTO HpHBHﬂBﬂHC Ha AaKTHB HWAHM ITaCHB, OCBCH aKO
CLOTBECTHATA TpﬂHSilI{LII’Iﬂ e 34acATra AAITbYIaTa MAHM CYCTOBOAHATA meyaaoba.

OTCPO‘ICHI/ITC AAHDYHH AKTHBHM I ITACHBII HE CC AI/ICKOI’ITI/IpﬂT. HpI'I TAXHOTO H3YHCACHIIC CC
H3IOA3BAT AAHNDYHHM CTABKHM, KOHTO CC OYakKBa Aa 6’1)A21T HpI/IAO}KI'II\'II/I 3a IIepHMOAa IIa
pCﬂAPISﬂLIH}ITEl IIM, IIpH yCAOBHC ye Te Ca BAC3AHN B CHAA HAH C CI/II'ypHO, YC IIC BAC3HAT B CHAA,

KDM Kpﬂ}I HAa OTYCTHUA HCpPIOA.
O’I‘CpO‘ICHI/ITC AATDYHI ITACHBI CC HpHSHﬂBaT B ITbACIX pasMep.

OTCpO‘ICIIH AAHBYHII AKTHBH CC HpHSHﬂ.BﬂT, caMO aKO CDINCECTBYBA BCpOXTHOCT Te A 6’I)L\21T
yCBOCHII ‘-IpC3 6'I)ACI,[[I‘I obAaracnm AOXOAH. Ornocno HpCI_[CHKﬂT?l Ha p'I)KOBO/_\CTBOTO 34
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BEPOATHOCTTA 32 BL3MMKBANC HAa OBACIHIT OOAATAEMH AOXOAHM, UPE3 KOHTO Ad CE€ YCBOAT
OTCPOYEHU AAHNDYHH AKTHBH, Browre roscuenne 4.14.1.

OTCpO‘ICHH AAHDLDYHHN AaKTHBH M ITACHBHU Ce KOI\IHCHCHPHT, CaAMO KOIraTo Apy)KCCTBOTO mMa HpﬂBO
" Hal\/IepCHI/IC Ad KOMIICHCHPA TCKYIMHTC AANDYHNH AKTUBH HAHX ITACHBH OT CbINAT4a AADLYIHA
HHCTHUTYL L.

[Ipomanata B OTCpOYEHHTE AAHDBYHM AKTUBM MAHM ITACUBM C€ IIPU3HABA KATO KOMIIOHCHT OT
AAHDBYHUA IPUXOA HAM PA3XOA B Ie4ardATA MAHM 3ary0aTa, OCBEH aKO TE He Ca CBBP3BAHU C
TO3UIUH, TIPUIHATH B APYIHA BCEODXBATCH AOXOA HAM AMPEKTHO B CODCTBEHMA KAIHMTAA, IPH
KOETO CDOTBETHHAT OTCPOYCH AAHDK Ce IIPH3HABA B APYIMf BCCOOXBATCH AOXOA HAK B
CODCTBEHMA KAIIUTAA.

4.11. Tlapu u napuuHH eKBHBAACHTH

HapHTC 148 HﬂpI/I‘IHI/ITC CKBHBAACIHTH CC CLCTOAT OT HAAUYHIITC mapm B 6p0ﬁ n HﬂpI/I‘IHI/ITC
CpCACTBﬂ 10 DAHKOBHU CMCTKHMH.

412. CoOcTBeH xanuraa

OCHOBHHAT KaIlUTAA Ha Apy)KCCTBOTO O’I‘pﬂS}IBﬂ HOMHMHAAHATA CTOHHOCT IIa CI\H/ITPIPHHI/ITC
AAOBE.

HanyH?lHaTﬂ 3211'}7621 BKATOYBA TCKYILMA (i)I/IHﬂHCOB PE3YATAT XM HCIIOKPHUTUTC 321‘}761/1 OT MITHAAM
TOAHHHN,

Beuuku Tp AH3AKILIMH ChC CO BcTs CHUITUTEC HA Apy}KCCTB oT0 ca Hp CACTABCIHIH OTAECAIIO B OTUCTA 34
Hp OMCHUTE B COOCTBEITU KAIIITaA.

4.13.  TIpoBm3uu, yCAOBHH IACHBH I YCAOBHH AKTHBH

[IpoBmsunuTe ce HIpH3HABAT, KOTATO HMA BEPOATHOCT CCTAINHH B3aABAMKEHHA B PE3YATAT OT
MHIHAAO CHOUTHE Ad AOBEAAT AO H3XOAMAII IOTOK Ha PECYPCH OT APYKeCTBOTO M MOXKe Aa Obae
HAIIPABCHA HAACKAHA OIICHKA HA CyMAaTa Ha 3aADAMXKEHHETO. DBD3MOMHO € CPOYHOCTTA HAI
CyMaTa Ha M3XOAAIIMA IAPHYCH ITOTOK Aa € HecHrypHa. CeranrHo 3aAbAMXKEHHE CE ITOPAXKAA OT
HAAMYHETO HA IPAaBHO HAM KOHCTPYKTHBHO 3aABAXKCHIE BCAEACTBHE HA MHHAAH CLOHTHA.
[IpoBusuuTe 3a NpecTpyKIypuUpare ce IMPH3HABAT CAMO AKO € Pa3pabOTEH U IPHAONKCH
OAPODEH POPMAACH IIAAH 33 HPCCTPYKTYPHPAHE HAH PBKOBOACTBOTO € OOABHAO OCHOBHHTE
MOMCHTH Ha ITAAHA 33 HPECTPYKTYPHPANE IPCA TC3H, KOUTO Ouxa Oman 3acermasn. [Iposusmu
32 ObACIIH 3aIyOH OT ACHHOCTTA HE CE IIPU3HABAT.

CyM&Ta, KOJATO CE€ IIPHU3HAB4A KATO IIpOBI/ISI/I}I, Ce U3YMCAABA HA 0a3a HZII‘/‘I—HZIAC)KAHH'I’R OIICHKA HAa
pasxo/_\n’rc, I-ICO6XOAI/II\/IH 3a pr}K/_\ﬂHC Ha CEeralamo 32aABAXKEHNC KbM Kpﬂfl Ha OTYCTHUA HCpI/IO/_\,
KaTO Ce B3eMaT B HpCABI/IA pI/ICKOBCTC 141 HCCI/II'ypHOC'ITZI, CB’I)p3ﬂHI/I CDLC CEeralmHoTO 3aAbAMKCHIC.
Koraro CLIMECTBYBaAT pCAI/IL[ﬂ HOAO6I~II/I 3AADAKEH A, BCpO}ITHﬂTﬂ. I~ICO6XOAPII\/IOCT OT H3XOAAILL
IIOTOK 34 IIoraciaBaHe HA 3AADAMKCHHUCTO CE OHPCACA}I, KaTO CE€ OTUYCTC I'pyHﬂTﬂ Ha 3aADANKeHUATTA
KAaTO IIAAO. HpOBI/ISI/II/ITC cc AI/ICKOHTI/IpﬂT, KOrarTo Cq)CK'I'I)T oT BpCl\[CBI/ITC pZIBAI/IKI/I B CTOHMHOCTTA
Ha HﬂpI/ITC € 3HMAYUTCACI.

O6CSLL[CT6HHH oT TpCTI’I AHIIA B'DLB Bp’bSKa C AAACHO 3aADAMKCHME, 31 KOHTO APY}KCCTBOTO &
CI/II'yPHﬂ, e Ie IIOAyYH, CC HpI/ISHQlBﬂT KATO OTACACH AKTHB. Tosm axrun moske u Ad HE

HAABHIIIABA CTOHMHOCTTA Ha CHOTBETHATA HpOBI/ISI'HI.

[IpoBru3nuTe Ce MPEPATACKAAT KDM Kpas HA BCCKH OTYETEH IIEPHOA M CTOHHOCTTA MM CC
KOPHIHPa, 31 Ad CE OTPA3N HAH-AODPATA IPHOAUSUTEAHA OLEHKA,

B CAyvdauTe, B KOUTO Ce CcYHuTra, 4Y¢ € MAAKO BCpO}ITHO Ad BDL3HHKHE HM3XOAANL IIOTOK Ha
HKOHOMHNYCCKHU pCCYpCI/I B pCSyATﬂT Ira TCKYyIIO 3AADAYKCITHE, ITACHUB IIC CC HpHBHﬂBﬂ
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Bepoaruu BXOAAINM ITOTOIIM HA HKOHOMHWYECKH ITOA3U, KOHTO BCE OIIl€ HE OTroBapfiT Ha
b

KPHTepI/II/ITC 3a HpI/ISHaBaHC na aKTHUB, C€ CMATAT 34 YCAOBHH 4AKTHBII. Te ca onmcann 3ACAHO C

YCAOBHI/ITC 3AADAXKCHIA Ha Apy}KCC'I'BOTO B moscueuue 17.

4.14. 3uaunmn HpCI.ICI-XKPI Ha PbKOBOACTBOTO IIPH IMIPpHAATANIC I1a CUCTOBOAHATA
IIOANTHKA

3HaunMuTe HPCLICHKI/I ma p'I)KOBOACTBOTO HPI/I HpI/IAﬂI‘aHCTO Ha CUYCTOBOAHHTC IIOAWTHKHI Ha
APY)KCCTBOTO, KOHUTO OKa3BAT HﬂI‘/‘I—C'I)H_[eCTBCHO BAMSHHC B"bpxy (bHI{aHCOBI/ITC OoT4YceTH, Cca
OIINMCaHH HO—AOAY. OcHoBuure HU3TOYHHUITN HA HCCI/II‘YPHOCT HPH H3IIOA3BAHETO Ha
HpI/I6AI/I3PITCAHI/ITC CUCTOBOAHM OIICHKH Ca OIIMCAHM B IIOSCHCHUE 4.15.

4.14.1. Orcpouenn AAHBLYHI AKTHBH

Ortenxara Ha BEPOATHOCTTA 32 GbAciy 0DAaraEMH AOXOAM 34 YCBOABAHETO Ha OTCPOYEHH
AAUDYHH AKTHBH Ce 0a3upa Ha IMOCACAHATA OAOOpeHA OIOAMETHA IIPOTHO34, KOPUIHPAHA
OTHOCHO 3HAYMMHU HCOOAATACMH TIPUXOAW M DPA3XOAH M CICIM(PUYIHE OIPAHHYCHUL 32
NPEHACAHE HA HEU3IIOA3BANHN AAMDYIIM 3aryOM HAH KPEAMTH. AKO HAACKAHA IIPOTHO3A 32
0bAaTaeM AOXOA TPCAIIOAArA BEPOATHOTO M3IIOA3BAHE HA OTCPOYUEH AAILYEH AKTHB 0COBEHo B
CAy4aH, KOraTO AKTHBDLT MOME Ad Ce yIOTPeOH 6e3 BPeMEeBO OIPAHUYCHUE, TOTABA OTCPOYCHHUAT
AAHDYEH AKTUB CE€ NPU3HABA M3NAAO. lIpHamaBameTo HA OTCPOYUCHH AAHDYHH AKTHBH, KOUTO
IIOAAEKAT HA OIPEACACHU IPABHH HAH HKOHOMWYECKM OTPAHMYCHHA HMAHM HCCHIYPHOCT, Ce
IIPEIEHABA OT PBKOBOACTBOTO 32 BCEKU OTAGAEH CAy4al Ha Oasata Ha cuenmduannre PakTH 1
OBCTOATEACTBA.

4.15. Hecmyprnocr Ha cueTOBOAHNTE LHPUOAHZUTCAHH OI[CHKH

HPI/I HU3TOTBAIICTO Ha (‘bI/IHaHCOBH}I OTYET p'I)KOBOACTBOTO HpﬂBI/I pCAI/IL[ﬂ HpeAHOAO)KCHI/I}I,
OITCHKI M AOHyCKﬂHI/IH OTHOCHO HpHSHaBaHCTO 1 OMCHABAHCTO N4 AKTHUBH, ITACHUBMH, HpI'IXO/.\I/I "

pﬂSX()AI/I.

Aefi CTBUTCAHHTE pCSyATﬂTH MOTaT Aa CC pﬂ3AH‘IaBﬂT oT HPCAHOAO)KCHHS{TZL, OIICHKHTEC ¥
AOITyCKAHHWATA HA p’bKOBOAC’I’BOTO 1 B pCAKH CAY‘IﬂI/I CLOTBCTCTBAT HAIIBAHO I1Aa HpC/.\BﬂpI'ITCAHO

OIlEIICHHUTE p €3 yATﬂTI/I .

I/IH(i)OpMaI_[I/IH OTHOCHO CBLIIECTBCHHUTC HPCAHOAO)KCHI/I}I, OLICHKH H AOHYCKaHI/I}I, KOHTO OKa3BarT
HAU-3HAYATEAHO BAUAHIIE B"bpxy HpHSHﬂBﬂHCTO ¥ OICHABANCTO HAa AKTHUBH, ITaCHBIH, HPI/IXO/_\H "
pflSXOAI/I c HPCACTaBeHﬂ IIO—/_\OAy.

4.15.1. OGesnmenka

3a saryba o1 obesreHka ce NPH3HaBA CyMaTa, C KOATO GAAAHCOBATA CTOMHOCT HA AGACH AKTHB
MAN €AMHHIIA, TCHEPHPAIIA TAPHYHI TOTOIM, IIPEBUINABA Bb3CTAHOBUMATA MM CTOMHOCT, KOATO
¢ IO-BHCOKATA OT CIPABCAAMBATA CTOHHOCT, HAMaACHA C PasXOAMTE ITO IIPOAAKDA Ha ABACH
AKTHB, ¥ HCTOBATA CTOMHOCT B ynotpeba. CHpaBCAANBATA CTOMIOCT CE OIPEACAS OT HC3ABHCHM
AMIICH3UPAH OICHHUTEA Ha 0a3aTa Ha aKTyaAHH IIA3aPHU LCHH, KOPUIHPAHH B CLOTBETCTBHE C
XapakKTepa M MECTOIMOAOKEHHETO HA AKTHBHTE. 34 A4 OIPCACAM CTOMHOCTTa B yrorpcba,
PBKOBOACTBOTO Ha APYKCCTBOTO M3YHCASBA OUAKBAHUTE ODACIIM IIAPHYHHM ITOTOIM 32 BCAKA
CAMHHIA, TEHEPHUPALIA IAPHYHY IIOTOLH, H OINPEACA TTOAXOAIIIUA AHCKOHTOB (DakTop C IeA
KAAKYAHPAHEe HA HACTOfINATA CTOHHOCT HA Te3d Iapuyru roroiw (Bx. moscuerue 4.7). [lpu
U3IHCASBAHC HA OYAKBAHUTE GBACIIY TAPUYHH ITOTOIH PHKOBOACTBOTO IPABH IIPCATIOACIKEHIS
otHOCHO ObAcInuTe OpyTHH ITeIaALH. Te3u NPEATOAOKCHIA CA CBBLP3AHN C ODACHIH CHLOUTH
obcrosTeAcTBa. ACHCTBHTCANNTE PE3YATATH MOIAT Ad CC PASAHYABAT U AA HAAOMKAT 3HAYHTCAHIH
KOPCKI(MH B AKTUBHTE Ha APYKECTBOTO ITPE3 CACABAIIATA OTIECTHA TOAUHA.
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B nmosegero CAy‘{RH HPI/I OIIPCACASAHCTO Ha HPHAO)KHNII/H[ AHCKOHTOB CbﬂKTOp ce HpﬂBI’I OILTCIIKA
Ha ITOAXOAMAIIMTE l\'OpCKI_H/II/I BDLB BPL3Ka C HﬂSﬂpHI/I}I pI/ICK )58 pI/ICKOBI/ITC q)a}{'I‘OpH, KOHTO Ca
CHCLII/ICPI'I"IHH 34 OTACAIIHTE AKTHBH.

4.15.2. TIoae3en >KUBOT 1A AMOPTH3HPYCMITC AKTHBHI

P’I)KOBOACTBOTO Hpepasr/\cxa\a ITIOAC3HMA KHUBOT HaA aMOpTI/ISI/Ipyel\II/ITC AKTHBH B Kpﬂﬂ Ha BCCKH
OTYETCH HepI/IOA.

KoM 31 aekemspu 2015 r. pbKOBOACTBOTO OINPEACAS ITOAC3HMA JKHBOT Ha AKTHBMTE, KOHTO
OPEACTABASBA OYAKBAHMAT CPOK HA ITOA3BaHE Ha akTusuTe OT Apyrxkectsoro. Ilpenocmmre
CTOMHOCTH Ha AKTHBHTC CA AHAAH3HpaHu B noscaenue 5. AeHCTBUTEAHMAT HOAC3CH MKIBOT
MOMKE Ad CE PASAHYABA OT HAIPABCHATA OINCHKA MOPAAH TEXHHYCCKO H MOPAAHO M3XaOABaHE Ha

coTyepHH MPOAYKIIL.
4.15.3. Marepuaain 3anacu

MEITCPI/IaAHI/ITC 34arracu Cc oncrsiaBarT IIOo IIO-HHCKATa CTOMHOCT OT meraTa Ira HpHAO6I’IBﬂHC I
HCTHATA pCﬂAI/I3yCA\121 CTOMHOCT. HpI/I OHp CACASIHEC Ha HETHaTa peaAH3yeMa CTOWHOCT
p’I)KOB OACTBOTO DB3€Ma Hp CABHA HAW-H AACKAHATA HAAWMYHA I/IHCb opManMs KbM AaTaTa Ha
HpI/I6AI/ISHTCAHZIT21 OITCHKA. ApyH{CCTBOTO HM3IIOA3BA AOKAAAW, M3TOTBEHHW OT HC3ABMCIIMIT
AHL[CI-ISHP AHM OICHUTCAHM, 34 OIIPCACAANC Ha CHpﬂB CAAUBATA CTOMHOCT Ha 3eMATa. le ce
OCHOBABAT B MAKCHMAAIA CTEIlerr ira AKTYAAHM 1143 ﬂpHI/I AQHHH M IIP CAIIOAOKCIIIA, KOHNTO
I1a3 ?lpHI/ITC YIaCTITHIIT Ouxa B'I)SHPI/I CAH Hp H OIICHABAHCTO HA AAACIT HCABIMMIIN HMOT.

broaermara peasusanmg Ha 6aAaICcoBaTa CTOMHMOCT HA MATCPHAAHUTE 3aIacH B pasmep Ha 15,255
xuA. AB. (2014 r.: 15,255 xua. as; 2013 r.: 16,820 xmA. AB.) ce BAHsE OT IPOMCIIH B IA3APHITE

IICHHY HAa HEABIRKHMIITE HMMOTI.

5. Hemareprassn akTuni

HCMﬂTCpHﬂAHI/ITC AKTHUBH Ha Apy}KCCTBOTO HPCACTHBAHB'ZIT HpHAO6HT busmHec CO(i)’I'prCH
HPOAYKT. HpOAyKTbT e ¢ I/IHCTZIAI/IPZIII HAAACHKIO M pﬂ60TaT2l C HETO OIIE HE € 3aII0YMAAd KbM
31 ACKCMBPI/I 2015 r. Baaancosute croHHOCTH 3a Hpe/_\CT.’leCHHTC OTYCTIM ITCPHOAM MOTAT Aa
6’1)/_\21'1‘ ﬂI‘IﬂAHSHpﬂIII/I, KAKTO CACABA:

ITpuaoOur
codrryep
‘000 an.

bpyrna 6asancosa croimocr
Caapo xoMm 1 aayapu 2015 1. 10
Caapo ¥pMm 31 aAexemspn 2015 . ) 10
Baaaucona croinocr xnm 31 Acxkemspu 2015 . 10
ITpuaobur
codrryep
‘000 an.

Bpyrma 6asancona croinocr
Canao xbM 1 syapu 2014 . o 10
Caapo kM 31 aekemspu 2014 1. 10
Baaancona croiinocr koM 31 Acxemspn 2014 ., 10

Baaancona croimocr xsMm 31 Ackemspu 2013 r. 10
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APY}KCCTBOTO HE € CKAIOYHAO CDLIINECTBEHHU AOTOBOpHM 32 HOKYHKO—HPOAZDK6’A Ha HCMATCPHAAHN
AKTHBH IIpE3 IICpUOAAa.

APY)KCCTBOTO HC € 32A0XHUAO HCMATCPHAAHH AKTHBH KaTO ofe3IeueHus II0 CBOU 3AADAMKEITH A,

6. Marepnasnu 3amacu

MatepuaAHuTe 3aIACH BKAIOYBAT HPHAOOMTH 3emy ¢ obma naomg or 114,718 xs. M. B
mecTHOCTTA ,,Kabaapka”, obruma Byprac, ¢ mea mocaeasara npoaaxGa.

2015 2014 2013

‘000 as. ‘000 ax. ‘000 as.

3ema B MectHOCT Kabaabka, Boarapus - 15,255 - 15,255 15,255
Marepuasnu 3anacu 15,255 15,255 15,255

[Ipes 2015 r. HAMa H3BPBPITCHH PA3XOAM, BKAIOYEHH B CTOMHOCTTA HA MATCPHAAHUTE 3AIACH.

IIpes 2015 r. He ca ordereny pasxoAM 3a ODE3IICHKA HA MATEPUAAHHUTE 3AIIACH B rreyaAbara nan
sarybata (2014 r.: 0 xua. as.; 2013 r.: 1,565 xua. AB.). Hernara peaansyema croffiHOCT Ha 3emaTa
Oerre oneHeHA OT HE3aBUCHM AMIICH3MpaH oueHuTeA kbM 15 sayapu 2013 r. Ha Gasara na
AKTYaAHH ITa3aPHH CAGAKH, KOMTO Ca KOPHUTHPAHH OTHOCHO CHEIU@MHIHUTE OCOOEHOCTH Ha
akTusuTe Ha ApyXec1BoTO.

Hamasenne Ha pasxoAuTe B Pe3yATAT Ha BDH3CTAHOBABAHE Ha ODE3IEHKH, KOUTO ca OHAHM
HOPHU3HATH B IIPEAXOAHH ITIEPHOAM, He € HACThIMAO npe3 2015 r. uam 2014 1.

MﬁTCpI/IaAHI/ITC 3aI1aCH HE Ca HpeAOCTﬁB}IHI/I KaTo obesmedeHne Ha 3AADAMKECHMA.

7. AaHbYHH B3eMaHHA

2015 2014 2013

‘000 ams. ‘000 An. ‘000 a=.

AAC 32 Bp3cTaHOBABAHE 3 1 1
3 1 1

8. Ilapm m mapmyHM €KBUBAACHTH

HﬂpI/ITC 1% HapI/I‘{HI/ITC CKBUBAACHTH BKAIOYBAT CACAHHUTC CACMCHTH.

2015 2014 2013
‘000 as. ‘000 am. ‘000 As.
[Napuanu cpeacTsa B GaHKM 1 B OPO¥t B:
- ObATAPCKH AcBA 4 1 15
ITapu 1 mapuynu eKBUBAACH TN 4 1 15

ApyxectBoTo HAMA OAOKMPAHU APU M HAPUYHH EKBUBAACHTH KbM 31 aexemspu 2015 1.

9. OCHOBCH KAIIMTAA

Perucrpupanuar kamuTaA Ha ApyxectsoTo ce cheTon OT 10,000 AsAa ¢ HOMUHAAHA CTOMHOCT B
pasmep Ha 10 AB. 32 AsA. Beeku AfIA € ¢ IPaBO HA ITOAYYABAHE HA AUBUACHT U AMKBHAALMOHCH
ASIA B IIPEACTABAABA €AUH TAAC OT O6uoTto cobpaHne Ha CHAPYKHUIUTE HA APYIKECTBOTO.



byprac Kennraa [posrest OO A

Mirgamcos oryer
31 aekennpre 2015 v

2015 2014
Bpoi nspasesn 1 HAITBAHO MAATEHU ASAOBE:
B mavasoro Ha roaunaTa 10,000 10,000
NapaseHn asroBe 10,000 10,000
OO61xx 6poii AsiaoBe, oropusupanm na 31 Ackemspu 10,000 10,000
CruchKbT Ha OCHOBHHTE CHAPYKHHITA Ha ADYKECTBOTO € IIPEACTABEH, KAKTO CACABA:
31 31 31 31 31 31
ACKCMBPH  ACKCMBpH ACKCMBPH  ACKCMBpPH ACKEMBPH  ACKCMBpPH
2015 2015 2014 2014 2013 2013
Bpoit Bpoii bpoii
ASAOBC % AJAOBEC % ASIAOBC %
LHydedroa Arona
(MaaTa) Aumurea” 9,500 95 9,500 95 9,500 95
»bByacsr” EOOA 500 5 500 5 500 5
10,000 100 10,000 100 10,000 - 100
10. T'BproBcKu 3aAbAMKEHUSA
TbproBekuTe 32ABAKEHIS, OTPA3ECHH B OTYETA 33 (DHHAHCOBOTO CHCTOSHUE BKATOYBAT:
2015 2014 2013
‘000 as. ‘000 As. ‘000 an.
Texyrmu:
» IM® Copsucuz” EOOA 10 30 24
»1 paHT TopuTon” OOA 2 7 4
12 37 28
Hernara 6aaamcoBa CTOWHOCT Ha TDPrOBCKHTE 3aABAXKCHHMA C€ IIpHCMA 32  Pa3yMHA

HpH6AI/I3HTCAHa OIICHKA HA4 CIIPABCAAMBATA UM CTOHHOCT.

11. Pa3xoAM 3a BBHIIHH YCAYTH

P23XOAI/ITC 34 BbHIIHUA YCAYTH BKAIOYBAT

CueToBOAHU yCAYTH
HesaBucrM prHaHCOB OAUT

2015 2014
‘000 an. ‘000 an.
(22) (20)
) (2
(24) (22)

Tosu QuHAHCOB OTYET € OAHTHPAH OT CIENMAAHM3MPAHO OAMTOPCKO IpeAnpuarue l'pant
Toputon OOA n perucrpupan oAuTop M yupasutes Mapuit Arttocroaos. BpsHarpakacHneTO
H4 PErHCTPHPAHHA OAUTOP € 3a He3aBMcUM (PHUHAHCOB OAMT Ha (uHaHCOBHS oTdeT. llpes
TOAMHATA PETUCTPUPAHUAT OAUTOP HE € IIPEAOCTaBAA APYru ycayru. Hacrosmmoro onosecrasane
e B M3II'bAHEHUE HA U3UCKBAHUATA Ha 9A. 38 aA. b Ha 3aKkoHA 32 CIETOBOACTBOTO.

12. ®uHAHCOBH HPUXOAHM M PA3XOAH

PuHaHCOBUTE pasxoAn 32 INPEACTABCHUTC OTYCTHM IICpHOAN MOTaT Al 6’I)A’¢1T AHAAU3IHPAHKI

KaKTO CACABA:
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2015 2014
‘000 as. ‘000 ax.

Bauxosu Takcu u xoMucHoHHA - )]
DOuHANCOBU PA3XOAU - €))

13. Pa3zxoAu 3a AQH'BIE BLPXY AOXOAQ

OuakpanuTe pasXxOAH 32 AAHDBIU, GasHpany Ha edrexTuBHATA AairbuHA cTaBka B pasmep Ha 10 %
(2014 r: 10 %), u AeHCTBHTEAHO NIPU3HATHTE AAHDLIHE PA3XOAM B IeuaAbara HAR 3arybara
MOraT Aa 6bAAT PABHEHH, KAKTO CAEABA:

2015 2014

‘000 An. ‘000 as.

3aryba npean AaHbUHO OHAaTaHe (24 (23)
AanbuHa cTaBka - 10% 10%

Ouaksan Pa3Xo0A 32 AAHBITH B’prY AOXOAZ - -
PaszxoAn 3a AQI'BIu BLPXY AOXOAQ - -

Cymara Ha HEM3IIOA3BAHATA AAHBYHA 3ary0a, 32 KOWTO B OTYETA 32 bHHAHCOBOTO ChCTOAHUE HE
€ IPU3HAT OTCPOYEH AAHBYCH AKTHB B pasMmep Ha 12 XuA. AB., Bb3An32a Ha 117 xua. Ab.

CHOPCA 6’I)AI‘apCKOTO AAHDYHO 3aKOHOAATCACTBO, APY)KCCTBOTO MOKC Aa H3IIOA3Ba
HATPYIIAHUTE AAHBIHU 3?lI‘Y6H 34 HAMAASABAHE 2 AAHDYHUTE 3AABAXKCHUA, CBBpP3aHH C 6'I)ACH_[I/I
AAHDYIHHA nequ6n, u HpI/ICHﬂAaHC Ha BpPCMCHHI paSAI/IKI/I, B pCSyATﬂT OT cAabaTa
KAITATAAM3ATHA, 34 IIEPHOA OT IIET TOAUHH, CACA KATO C4 Bb3HUKHAAM.

Toauma na Aarrpuna Kpacu cpok 3a
BL3MUKBAIC 3aryba M3I0A3BAIIC
‘000 an.
2011 24 2018
2012 23 2017
2013 20 2018
2014 20 2019
2015 29 2020

P’I)KOBOACTBOTO Ha APY}KCCTBOTO HC CYNTa, 9€ € BCPO}ITHO Aa BD3HHUKHAT 6’I)ACH_[H obAaraemu
AOXOAM B CACABAIIINTE IT'OAUHH, IpE3 KOUTO Aa Ce ycBoAT OTCpO‘{CHI/ITC AAHDYHHU aKTUBX.

14. CAeAku CbC CBBP3aHu AMDA

Cpopsannre Anma Ha APyKecTBOTO BKAIOUBAT HerosuTe cobersenuuy Yeiroa Arona /Maarta/
Aumuraa u Byacon EOOA, cpbpsann Auna moA obI KOHTPOA U KAIOYOB YIPaBACHCKI
[IEPCOHAA.

Axo me e I/IBPH‘IHO YIIOMEHATO, Tpﬂ.HSaKD;I/II/ITC ChC CB’I)p321HI/I AHITA HC Ca I/ISB’I)pHIBilHI/I HPH
CITeNMAaAHHN YCAOBHH H HE Ca HPCAOCTaB}IHI/I AN HOAY‘IaBaHH HHUKAKBH I‘apﬂHHHH.
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15. Pazuern ¢bC CBBP3AHM AHIIA B KPAd HA TOAHHATA

2015 2014 2013

‘000 as. ‘000 an. ‘000 ax.
Herexymm
3aanaxkenusa KLM cOOCTBEAKA;
-, edroa Arora (Maara) Aumures” 21,510 21,510 21,510
- ,Byacsr” EOOA 1,553 1,553 1,553
OB1I10 HETEKYIIH 32ALAKECHUS KbM CBLP3AHM ANLA 23,063 23,063 23,063
Texymu
3aABAYXKEHUA KBM COOCIBCHIMKA:
- ,dedren Arora (MaaTa) Aumures” 54
OO6I10 HETeKyIIM 3aABAKCHUA KbM CBBP3AHU AHLA 54 - -

KoM 31 aAekemspu 2015 r., abarocpounmre 3aemu moAydesu or Yedrsn Atoma /Manta/
Ammvutupa u Byacoar EOOA npeAcTaBAsBaT AOI'bAHHTEAHN IAPHYHU BHOCKU B Apyxectsoro,
cbraacHo 4YA. 134 or Tnprosekus 3akoH 32 (GUHAHCHPAHETO HA IOKYIIKATA HA 3¢MA B MECTHOCTTA
,»,Kabaanka”, obraaa Byprac.

PaSXOAI/I 34 AHMXBH HE CC ADAMKAT M HE CbIICCTBYBAT HOAO6HI/I 1o XapaKTep q)I/IHilHCOBI/I
HHCTPYMCHTH, Ha $434Ta Ha KOMTO MOKE Aa ce OHPCACAI/I I1a3apHa AUXBa.

16. Be3snaanuHH caeAkn

HPCS HpeACTaBCHI/ITC OTYCTHH HCpI/IOAI/I Apy)KCCTBOTO HE € OCBIIECCTBHAO q)I/IHaHCOBI/I AN
HHBECTUIITMOHHM CACAKH, HpI/I KOHNTO HC Ca H3ITOA3BAHI HﬂpI/I A IAPpUYHH CKBHUBAACHTH K
KOHTO HC Ca OTPA3€HH B OTYCTA 34 ITAPUTHHUTC ITOTOI.

17. YcaoBHM aKTUBHM 1 YCAOBHH IIACHBH

HpCS TOAMHATA HAMA HPCA}IBCHI/I I‘apﬂI—II_II/IOI-IHI/I AN HpaBHI/I HCKOBE KbM APY)KCCTBOTO.

18. Kareropun (puHaHCOBU AKTHBH U MACHBU

Baaamcosure croiimocru ua CbI/IHaHCOBI/ITC AKTHUBHN WM IIACHBH HA APY}KCCTBOTO MoraT Aa 6’I)A21T
TIPCACTABCHH B CACAHHUTCE KATETOPHH:

PUHANCOBU AKTUBH TTosicienize 2015 2014 2013
‘000 asB. 000 AB. ‘000 as.

Kpeanrtu u s3emanus:
[Tapyu u napuYHy EKBUBAACHTH 8 4 1 15
4

1 15
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DUHAHCOBU IIACUBH Tlostcizenme 2015 2014 2013
‘000 aB. ‘000 as. ‘000 amn.

QUHAHCOBY ITACKUBU, OTIUTAHHU 110

aAMOPTH3HPAHA CTOMHOCT:

Herexymun macupu:

3aADAKEHHA KbM CBBP3AHH AMIIA 15 23,063 23,063 23,063
Texyru macusm:

TBProBckn 3aAbAKEHUS 10 12 37 28

3aADAKEHHIA KDM CBBP3AHH AHIIA 54 -

23129 23,075 23,091

Bmxre moscaenue 4.8 3a I/IH(bOpMaI_[I/I}I OTHOCHO CHYCTOBOAHATA ITOAMTHKA 3a BCAKA KaTCI‘OpI/IH
CbI/IHaHCOBI/I HHCTPYMCHTH. Onucanme HAa TOAUTHKATA U NEAUTE 3a YHpaBACHI/IC Ha pHCKa Ha
Apy)KCCTBOTO OTHOCHO (pI/IHaHCOBI/ITC I/IHCTPYMCHTI/I € IIPCACTABECHO B ITOACHEHHE 19.

19. Puckone, cebp3ann ¢ (PMHAHCOBATE UHCTPYMEHTH

I_ICAI/I " ITOAUTHUKA IId PHKOBOACTBOTO 110 OTIIOIIICHUC YIIPABACHUC HA PUCKA

ApPYXeCTBOTO € H3AOMKEHO Ha PASAUYHE BUAOBE PHCKOBE IO OTHOLIEHHE HA dunancosure cu
UHCTPYMEHTH. 3a MoBeve HHPOPMALMA OTHOCHO (DUHAHCOBHTE AKTHUBH M MACUBU 110 KATErOPUI
una Apyxectsoro Bmwxre moscmenme 18, Hali-sHaunmmmre (PUHAHCOBH PHCKOBE, HA KOHTO €
H3A0MKEHO APYKECTBOTO ca MasapeH PUCK, KPEAUTEH PHUCK M AHKBUACH PHCK.

praBACHI/ICTO Ha pHCKa Ha APY)KCCTBOTO CC€ OCBIICCTBABA OT PDKOBOACTBOTO. HpI/IOpI/ITeT Ha
PBKOBOACTBOTO € Al ocurypm KpaTKOCpO‘IHI/ITC n CPpCAHOCPOYHH ITAPUYHH IIOTOIH, KATO
HAMAAHW M3AATAHCTO CH HA CbI/IHaHCOBI/I HaSapI/I.

Beaeactsue Ha m3rmoAspaHeTo Ha (PHHAHCOBM MHCTPYMEHTH APYMKECTBOTO HE € M3AOXKEHO Ha
[1A3aPEH PHUCK M ITIO-KOHKPETHO HA PUCK OT MIPOMEHH B'BB BAAYTHHUA KYPC, AUXBEH PHCK, KAKTO U
pHCK OT IIPOMAHATA HA KOHKPETHHM IEHH, KOETO C€ ADBAXKH Ha OIIEpATUBHATA U
VHBECTHIIHOHHATA ACHHOCT Ha APYXeCTBOTO.

20.1. Anasu3 Ha ma3apHIA PUCK

19.1.1. BaayTen puck
[To-roasmaTa wacT ot caeAkuTe Ha APyKECTBOTO Ce OCHILECTBABAT B O'BATAPCKU AEBA U CBPO.
Apy*ecTBOTO € MOAYYHAO AOI'BAHHTCAHH IIAPHYHN BHOCKH OT coOCTBeHMIMTE B eBpo. Kypent
Ha OBATAPCKHUA AECB KbM €BPOTO € (DHKCHpaH OT BLBEXAAHETO Ha Basyruus G6opA B Buarapus,
BCAEACTBHE HA KOETO APYKECTBOTO HE ¢ M3AOKEHO HA BAAYTEH PHCK.

19.1.2. AuxseH puck

TloAuTukara na Apy}KCCTBOTO ¢ HaCO4YCHAa KbM MHHHMHM3HMPAHC Ha AHWXBEHHA DPHCK IIpH
ADATOCPOTHO (i)I/IHaHCI/IPﬂHC. AOH’LAHI/ITCAHI/ITC IIapuYHH BHOCKH OT CDADPYXHHUIIKUTE ca
6C3AI/IXBCHI/I, B PE3YATAT HA KOETO HC CHINECTBYBA pI/ICK OT IPOMCHH B AMXBCHI ITPDOICHTH.
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19.1.3. Apyru nenonsn puckose

APY)KCCTBOTO HE € M3AOXKEHO Il Ha ApyFI/I IICHOBH pI/ICKOBC BDLB Bp’bSKﬂ C I‘I)’(SAI/I‘-IHO 'I'pr'YBﬂHH
AKITUH, O6AI/II‘21LII’IH 1 UIIBECTHUITIIL, TBHII KATO HE M3IIOA3BA TaKHBa HI’IC’I’pYI\'ICI'ITI/I.

19.2. Anasns Ha KPEAUTHHS PHCK

KpCAI/ITHI/I}IT pI/ICK Hpe/_\CTﬂBAHHﬂ pHCK’I)T AdACH KOHTP?II‘GHT Al HC 3aITAATH 3aADBAKEHHETO CU
KDLM Apy)I(CCTBOTO. APY)KCCTBOTLJ € U3AOXKCHA 1A TO3HN pHCK BDLB Bp’bSKa C pasAHYnN Ci)I/IHﬂHCOBI’I
HHC’I’pYNICHTI/I, KaTo HAIIP. HpI/I WDL3HUKBAHC HA B3CMAHII OT KATICHTH, ACHO3HpﬂHC oa CpCACTBﬂ,
)58 ApYI‘I/I. Msaaranero ma Apy?i{CCTBOTO Ha KpPCAHTCH pI/ICK & OI'pﬂHI/I‘-ICHO AO pasmepa oa
621/\21HCOB?I.T8. CTOMHOCT HA (t)I/IH:lIICOBHTC AKTUBM, HpI/ISI'IﬂTI/I B Kpdd Ha OTYCTHHA HCpI/IO/_\, KaK10
€ ITOCOYICHO HO—AOAY:

2015 2014 2013
‘000 Axn. ‘000 asB. ‘000 an.

I'pynu puraHCOBH aKTHBH — GAAANCOBH CTOHHOCTH:
[Iapu u mapuYHIn CKBUBAACHTH 4 1 15
Basancosa crommocr 4 1 15

Apy)I(CC'I'BOTO pCL\OBHO CACAM 34 HCHUIIIDAHCHHCTO HA 3AADAKCHHUATA HA CBOU KOI’I'I'pﬂI‘CH'l‘III,
YCTAaHOBCHIT I/IH,L\I/IBI/I/_\YHAHO HAN IIa I'pyHI/I, n HM3IIOA3Ba Tasu I/IHCbOpMﬂI_IHH 3a KOII’IPOA na
I{pe/_\I/ITHI/IH pI’ICK. IToAanrnka na APY}KCCTBOTO c Aa I/ISB'I)pH_IBﬂ ’I’pﬂHSﬂKL[I/II‘I CaMO € KOHTPATCHTH
C /.\O6'I)p KpCAI/ITCH pCﬁTHHI‘. P’I)KOBO/,\CTBOTO ma Apy)KCCTBOTO CaHUTAa, YIC BCHUYKH TOpECIIOMCHATH
(bI/IHﬂI-ICOBI/I AKTHUBM, KOHTO IIC Ca OuAn O6CSL[CHHB21HI/I HAM Ca C HACITDLIIMA ITAACK leCS
HpCACT?lBCHI/ITC OTYCTIIH IICPUOAH, Ca (i)HHﬂHCOBI/I AKTHUBI C BHMCOKA erAHTHﬂ OIICIHIKA.

Apy}I(CCTBOTO HE € IIPEAOCTABAAOC q)IHIﬂHCOBI‘ITC CH AKTHBH KATO O6CSHC‘ICHHC 10 ApyI‘I/I CACAKH.

KPCAI/ITHI/I}IT PHCK OTHHOCHO mapm n HﬂpI/I"IHI'I CKBHUBAACHTH CC CYHMTA 34 HCCDINCCTBECH, TBU KaTO
KOHTPZII‘CHTI/ITC ca OAHKU C /_\O6pﬂ pCHyTﬂL[H}I M BHCOKA B'LHIITHA OIICHKA Ha KpeAUTHHA pCfITHIII‘.

Baaauconirre CTOIIIOCTH OTIHCAIII HO—I‘OpC, HPCL\CTRBAHBHT MAKCHMAAHIO BL3IMOMIIOTO II3AATAIIC
Ha KpCAI/IT CH pHCK Ha Apy}KCCTBOTO ITIO OTHOIIICHHE HA TEe3Uu (pI’IHﬂHCOBH I’II’IC'IPYI\/ICH'I‘PI

19.3. Amasn3 HA AMKBHAHHS PHCK

AI/II(BI/IAHI/IS{T pI'ICK HpCACTﬂBA}IBﬂ pI/ICI\”bT Apy)I(CCTBOTO Aa IIC MOXKE Aa IIoracm CBOUTC
3AADBAKCHUA. Apy)KCCTBOTO HOCpCI,L[ﬂ IYXKAUTC CH OT AUKBHAHU CpCACTBa, KAaTO BHHMATCAHO
CACAU ITAAINAHHMATA IIO ITOTACHTCAHMTE ITAAIIOBC HA A'I)AFOCPO‘IHPITC CbHHﬂHCOBI/I 3AADANKCH A,
KAKTO H BXOAAIIIITE I H3XOASMII IIApMYHM IIOTOLOM, BL3HMKBAINK B XOAa Ha OHCpﬂTHBHﬂTa
AC;IHOCT. Hy}K/_\I/ITC oT HﬂpH‘IHH CPC/_\CTIMI cc CpﬂBH}{BﬂT CbhbC 32€MUTC IIa pﬂSHOAO)KCI-IHC, 3a Aa
6’1)/_\21'1‘ YCTAHOBCIIM HM3AMITDLIINT AL AC(i.)I’II_[I/ITI/I. Tosu anaaus OHPC/_\CAH AAAIL 3aeMIITe Ha
pﬂSHOAOH\’CHI’IC ie ca AOCTATLYHHU, 34 Ad HOKPHHT HYIKAHTEC HA Apy)I(CCTBOTO 3a HCpI/IOAﬂ.

APY)KCCTBOTO ADPIKU TIAPH B 6pofi 32 A4 ITOCPEINa AMKBHAHITE CI HYKAM 3a IeproAn Ao 30
AHH. CpeActBa 32 ABATOCPOYHHTC AMKBHAHM HYKAH CE€ OCHIYPABAT YPe3 3aCMH B CDOTBCTHHA

pasMep.

KoM 31 ACKEMBPIT 2015 1. maaexkure Ha AOTOBOPHHTC 3AADAMKCHHUA M2 Apyn(ccmoro
(cbm)pn{amn AUXBEHH MAAINAIIIA, KLACTO C IIpPIAO)KI/IMO) ca 0DODIIENH, KAKTO CACABA:
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Terym Herexymmu

31 aAckemspu 2015 r. Ao 6 mecena Or11 A0 5 roannu
‘000 Am. ‘000 an.

3aADANKEHHA KbM CBBLP3AHH AHLA 54 23,063
Topropekn u APyry 3aAbAMKEHIUSL 12 -
O6mo 66 23,063

B npeAxoAHUTE OTYCTHH IHEPHOAM IIAACKHTE HA AOTOBOPHHTE 3aABAXKCHHUS Ha APYKECTBOTO ca
060b1IEeHn, KAKTO CACABA:

Texymu Herexyrmm

31 Ackemepu 2014 r. Ao 6 mccerna Or 1 A0 5 roannu
‘000 an. ‘000 an.

3aABAKEHHUA KDM CBBP3aHN AWIIA - 23,063
THproBeku 1 APYIH 3aABAKCHUA 37 -
O6m10 37 23,063
Texymu Herexymm

31 aexemspu 2013 r. Ao 6 mecenta Or 1 A0 5 roamnu
‘000 an, ‘000 asB.

3aADAKEHUS KM CBBP3AHK ANIIA - 23,063
TBproBcky U APYIM 3aABAKEHUL 28 .
O6uro 28 23,063

C’FOﬁHOCTHTC, OITIOBECTCHM B TO3M AHAANM3 HA ITAACKHTC Ha 3aAADAXKCHUATA, HPCACTZIBA}IBaT
HCAI/ICKOHTI/IP’AHI/ITC HapH‘IHI/I IIoTOoIM IIO AOI‘OBOPI/ITC, KOHUTO MOIaT Aa CC pPa3AuYaBaT OT
0aA2HCOBHTE CTOMHOCTH Ha 3AABAKCHUATA KBM OTYCTHATA AATa.

dunancoBure AKTUBA KATO CPCACTBO 34 YIIDABACIIMC XA AUKBHUAIIIAL puckK

HpI/I OIICHABAHETO M VIIPABACHHCTO HA AHKBHAHIA pI/ICK ApY)KCCTBOTO OTYHUTA OYAKBAHUTE
MAapHUYIHH IIOTOIM OT CPI/IH’AHCOBI/I WHCTPYMCHTH, ITO-CIICIIAATO HAAMIHHUTC TIApHYHH CPCACTBA.
HaAuguure MApUYIHHA PECYPCH HC HAABHINABAT TCKYIITUTC HYXKAM OT U3XOAANT IIADHYCH ITOTOK.

20. IToanTHKA ¥ IPOIEAYPH 34 YIIPABACHHUE HA KAITUTAAQ

[leanTe Ha ApyskeCTBOTO BDLB BPD3KA C JIIPABACHHME HA KAITMTAAA Ca:

® A2 ocurypu crocobHocrra Ha ApyXKecTBOTO Aa IPOABANKH A3 CBIIECTBYBA  KATO
ACHCTBAIIO IPEATPHUATHE; K

® A2 OCHIYPH AACKBATHA PEHTAOMAHOCT 332 COOCTBEHHMITHTE, KATO ONPEACAL LEHATA Ha
IIPOAYKTHTE U JCAYTHTE CH B ChOTBETCTBHE C HHMBOTO HA PHCKA.
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APY}I(CCTBOTO Ha6A}OAaBa KAITMTAAZ Ha Da3aTa Ha CBHbOTHOIIICHUETO Ha KOpI/II‘I/IpaHI/I}I cobeTBeH
KaITuTaA KbM HCTHHA ADLAT.

APY)KCCTB OTO OIIPCACAA KOpI/II‘ HUpaHug KallUTaA Ha OCHOBaTa Ha GaraHCOBaTA CTOMH OCT Ha
CODCTBEHMA KAIIUTAA | Cy6 OpAI/II-II/IpHI/I}I ABAT, Hp €ACTABCHM B OT4YeTa 34 (t)I/IHﬂHCOB OTO
ChLCTOMAHHE.

Cy60pAHHI/IpaHI/IHT ADAT BKAIOYBA HeoDe3nmevyeHNTe 3aeMH HAH TaKuBa, KOUTO Ca CbC CACABALITA
IIO PEA HUIIOTEKA MAU 32A0T BBPXY HUMYIOECTBOTO Ha Apy)I(CCTBOTO.

Hersuar ABAT CC€C U3YMNCAABA KATO O6H_[ ADAT, HAMAACH C OaraHCOBaTA CTOUHOCT Ha napure u
IIApUTHUTE CKBUBAACHTH.

APY)KCCTBOTO yHapanagBa CTPYKTYP'ATB. Ha KalIluTaAa H HpaBI/I HCO6XOAI/IMI/ITC Kopeknun B
CHOTBETCTBUC C NPOMCHUTC B MKOHOMHUYECKATA OOCTAaHOBKA U pI/ICKOBI/ITC XAPAKTCPHUCTHKHI Ha
CBOTBETHUTE AKTUBH. 34 Ad IIOAADDPKA MAA Kopnrnpa KalIluTaAoOBaTa CprKrypa, Apy}KCCTBOTO
MOXKE Ad BbPDHC KaIlIuTaA Ha CO6CTBCHI/IK2, Ad YIBAAAC HOBM AIAOBEC MAU Ad HpOAaAC AKTHUBH, 32 Aa
HaMaAHX 3AABAXKCHUATA CH.

Kammuraasr 32 HpCACTaBCHI/ITC OTYECTHH HCpI/IOAI/I MOKE Aa 6’I)AC AHAAMBHPAH, KAKTO CACABA:

2015 2014 2013
‘000 aB. 000 aB. ‘000 an.

CobcrBen kanuTas (7,857) (7,833) (7,810)
+CybopAnHUpaH ABAT 23,063 23,063 23,063
Kopurnpan xammraa 15,206 15,230 15,253
AbAr 66 37 28
- Ilapu 1 mapuYHM €KBUBAACHTH 4 (1) (15)
Herer Abar 62 36 13

Croromienue ma KOPpUrupam KanmuTaA KbM HETCII

ABAT 1:0.00 1:0.00 1:0.00

21. Cp0uTHA CACA KPAs HA OTUYETHHA IEPHOA

He ca BB3MUKHAAM KOPHIHpAINM CLOMTHA MAM 3HAYHUTEAHH HEKOPHUIHPAIIYM CHOUTHSL MEXAY
AaTaTa Ha (DHHAHCOBHMS OTYET U AATATA Ha OAOOPEHHETO My 32 IyOAKKyBaHE.

22. Oao0penue HA (PHHAHCOBUS OTICT

®uuancosusat otdeT KoM 31 Aekemspn 2015 1. (BkAroumTeAHO CpaBHMTEAHATA HHMOPMAIA) €
OAODpeH 1 IpHET OT PBLKOBOACTBOTO Ha XX xxxx 201X .
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1. Ilpeamer na AefiHoOCT

,BYPI'AC KEITMTAA TIPOAXKEKT” OOA (,ApyxkectBoro”) € pPErHCTpHPaHO KaTo
ApyecTBO ¢ orpanmvena otropoprocT npes 2007 r. 5 rp. Byprac, Boarapusa. Ceaannmero n
AAPECTHT Ha yrupasAenue Ha Apyxecrsoro e rp. byprac, 8000, ya. ”Aackcauanp Barenbepr” Ne
2.

Apy}I(CCTBOTO nMa 34 OCHOBIIA ACﬂI{OC'F l'IOCpCAHI/I‘ICCTBO 11O prﬂBACHHC IIa HEABIIKITMIT
HMOTH.

ApyxectBoro ¢ ¢ ocnosen karmraa i pasmep na 100,000 as., pasnpeacacun s 10,000 asaa ¢
moMuHasua croinoct ot 10 AB. Bcexn eAm.

C'I)Apy)KHI/ILII/I Ca KAKTO CACABA:

L,BYACBH” EOOA ~ apyxcciso, peructpupano B DhArapus cbhc ceAaAmine u aApec Ha
yapasaenue 1p. byprac, ya. ,,Aa. BarenGepr” Ne 2 u npurexasamo 5 % or kammrasa Ha
ApyxectsoTo, pasuasarm ce na 5,000 Asb.

»deiroa Atora (Maara) ArmureA” — ApyectBo, peructpupaHo B Maara cne ceAasnue u
aapec ma yapasaenne yA. ,,Cs. Ason™ Ne 85, Baaera BAT09, MaaTa i nprrexasarmio 95 % or
karrutasa Ha Apyxecrsoro, pasasasarnu ce Ha 95,000 As.

Oprann nma ynpasaeume ma Apyxectsoro ca OO6moro cpbpanme Ha CHAPYKIIHMIATE I
yapasuteante Ammrsp Kapawenos u Credan Aumurpos, konto mpeacrasassar Apyxectsoro
3AEAHO.

Koy 31 aexemspu 2015 r. ApysKkecTBOTO HAMA ITEPCOHAA.

Kpaitanar coboersenux ¢ TFO Master Opportunities SPC, perucrpupano na Kafimamosumre
OCTPOBH.

2, Ocuona 3a u3rornaune Ha (l)HH‘(II'ICOBH}I orT™ICT

DumascoBuaT order Ha APYKECTBOTO € CLCTaBeH B ChoTBeTcTBHE € MeEKAynmapoannre
cranmpapTn 3a Qunancoso oruntane (MCPO), paspaborenn u nybamxysamm or Cobera 1mo
MemAyHapoAHH caeroBoAnn crasaapta (CMCC) u npuern or Esponeiickns coros (RC).

DUHAHCOBHAT OTYET € CLCTaBCll B ODAIADCKM AEBA, KOETO ¢ (PYHKIMOHAAHATA BaAyTa HA
Apyxectsoro. Bemukn cymm ca mpeacrasenn B xuasan Aesa (‘000 aB.) (BrarowuTeano
cpasruTesnaTa mudopmara 3a 2014 . u 2013 r.), ocBer ako He ¢ IIOCOYEHO APYTO.

PUHAHCOBUAT OTYET € CHCTABECII HpI/I CITa3BaHcC ria HpI/IHL[I/IHﬂ Ha Aeﬁc’mamo HpCAHpHSITI/IC.

Kbm 31 ackenspu 2015 1., Apyxecisoro uma narpymama saryba 8 pazmep ma 7,980 xua. As. 3a
2015 r. ApymKecTBOTO OTYMTA HETHR 3aTy04 CAGA AANDLM B pasMep Ha 23 XHA. AB. M HEleH
[OAOKHTEACH MAPUHCH IIOTOK OT ONEPATHBHA ACHHOCT B pasmep Ha 5 xua. as. Cobcrsennst
KAIIUTAA ¢ OTPMUATCACH M Bb3AN3a Ha 7,880 XA, AB.

Te3n 0OCTOATEACTBA [TOKA3BAT HAAHYHCTO HA 3HAYITTCAHA HCCI'II'ypHO CT, KOATO MOKE Ad IIOPOAU
CBHIICCTBCHO CDOMICHHEC OTIHOCHO DBB3MOMNKHOCTTA Ha Apy)I(CCTB OTO A4 HPOA'I)A)I{H Ad
prHKLH/IOHI/Ipﬂ KaTo /.\CﬁC’I'BﬂLL[O mp C/_\HprI'I'I/IC Oes HOAl{pCHﬂTﬂ oa CO6CTBCHHL{HTC n /_\pYI‘H

NITOYHHWIIN HA q)I/IHﬂHCI/IpﬂHC.

CoHCTOMHHETO H4a CBETOBHATA MKOHOMHKA CE € BAOIIHAO CAEA Kpﬂ}I Ha TTOCACAHHMA OTUYCTEH
TICPHOA. Kakro BbB BCeku Apyr 6HBHCC, OHCpﬂ'I’I/IBHﬂTﬂ /_\CPVII'IOCT IIa APY}KCCTISOTO C ITOBAIAHA OT
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HKOHOMHYCECKHTE YCAOBMS. DBDOPEKH TOBA, HMANKM IIPEABHMA OCHOBHATA ACHHOCT Ha
Apy»X’ecTBoTO, TO HE OdYaKBA 3HAYMTCAHO YBCAHUCHHE HA HYXKAATa OT (pUHANCHpAHE 11a
OIICPATHBHATA CH ACHHOCT. APYKECTBOTO IIe OYaKBA Ad HMA HYXKAA OT 34CMHI CPEACIBA OT
BDHIUTHE M3TOYHUIM Ipe3 caeAsamure 12 Mecerma. 3a cBOATa ONEPATHBHATA ACHHOCT H
HCUSIAATEHU ADBATOBE, APYKECIBOTO HMa IIbAHNATA IIOAKPEIA Ha CBOS MAKOpHTAPEH
CcOOCTBEHUK.

L[CAI/ITC I IIOAHTHKHTE Ha Apy)KCCTBOTO IIO OTHOIIICHIE Fa prﬂBACHI'IC Ha KaItdTaAa,
erx_\I/I'I’I-H/I}{ U AMKBHAHMIA pHCI\' Ca OITMCAHMY B ITOACHCHUATA KbM OTYCTA.

3. ITporcHE B CUCTOBOAIIATA HIOAHTHKA
3.1. OO0 1oA0KEeHUSI

Apy?ecTBOTO IPHAATA CACAHHTE HOBH CTAHAAPTH, H3MeHNeHHs H passcrenus kv MCOO,
paspaborenn n mybaukysanu or CbBETa [0 MCKAYHAPOAHH CUCTOBOAHM CTANAAPTH, KOHTO
uMaT eekT BbpxXy duHarcopus oTder Ha APYyKECTBOTO M €4 3aABAMKHUTEAHH 32 NPUAATANE OT
TOAMIIIHHA IIEPUOA, 3arrousart #a 1 suayapu 2015 r.:

MCC 32 ,,®umanconu uncrpymernrta: upeAcrassic” (u3menen) s cuaa or 1 simyapu 2015,
upuer or EC nna 13 ackemupu 2013

MSI\{CI’ICHI/ICTO yTO‘-IH}IBﬂ, (& HpﬂBOTO na I‘ICTI/IP?[I’IC a (i)I’IHZlHCOBI’I AKTHUBI ¥ ITaCHBH Tp}[61321 Ad
6’1)/_\(3 B CHAQ KDM MOMEHTA, 4 HC Ad Bb3HHKBA B 3aBHCUMOCT OT 6'b/_\CL[[O C'I)6IITI‘I€. TO ChIUIO Taxka
'IP}I6B3. Ad MOXKE Aa 6'1)/_\6 prﬂ)KII}IBﬂHO OT BCHUYKHA CTpﬂ}IH B pﬂi\'lKI/ITC ma O6I'I‘IﬂﬁI’IﬂTﬂ L\CI‘/‘IHOCT,
KAKTO M B CAYYAH HA HEH3ITbAHCHHUE, HECHCTOATCAHOCT WA OAHKPYT.

MCC 36 ,,06e3ncnka ma axrusu” (u3menen) B cuaa or 1 smyapu 2015, apuer or EC upes
Ackemnpu 2014 r.

MsmenennaTa n3ucksaT orosecrasae Ha NHAOPMALIUA OTHOCHO BH3CTAHOBHMATA CTOMHOCT 1A
obesreneny MePHHAHCOBH aKIHBIH, B CAYYall e I ¢ OLpeAcAeHa Ha $azara HA CIPABEAANBATA
CTOMIIOCT, HAMAAEHA C PA3XOAHMTE 34 MPOAANKOA. Te cAcABA AA Ce NPHAOKAT PCTPOCIICKTHBHO.
[To-panmmoTo mpuAarare ¢ Bp3MOKHO canmo 3acano ¢ MCPO 13,

KPMC®O 21 ,,Aarrsriu®, 8 cuaa or 1 sanyapu 2015, upucr or EC upes ronum 2015 r.
1)213}ICHCHHCTO 34CATa OTHUHTANICTO I1d 3AADAMKCHHMS 34 ITAAINAIIC 1A AAHBITH, pZIBAI/I‘-IHI/I OT AAHDLITH
B'bpxy AOXOAQ, HAAOKCHH OT A’bp)KﬂB’dTﬂ. BQAT)A}KZB'ZLU_[OTO C'b6I/ITPIC c ACIk/‘II'IOC'ITﬂ, B pC3YATﬂT Ha
KOJATO CACABA A CC IIAATH AAHNDK CLLAACIIO 3aAKOHOAILTEAHIITE }IOp;\IH. APYH(CCTBZ['IH HNAT
KOHCTPYKTHBIO 323ABAMKEHIE AA 3AIMAAIIAT AAHDIH 32 OBACIIA OMEPATHBHA ACHHOCT, aKO TE Ca
MKOHOMHYECKH IPHHYACIH Ad IIPOABAMAT ACHHOCTTA CH B O'bACIIU IEPHOAL.

3.2. CTﬂHAﬂpTH, H3MCHCHIA I PA3ACHEHIA, KOHTO BCEC OITIC HC CAd BAC3AH B CIiAd H HE
ce III)I*IA:II‘ZIT OT 1IO-paHIIa AdTa OT Apy)ﬂeCTBOTO

CACAHNITE HOBH CTAHAAPTH, M3MCHCHIS M PA3ACHCHHA KDLM CBHIICCIBYBAIIN BEYUC CTAHAAPTI €A
IYOAHMKYBAHH, HO HC C4 BAC3AI B CHAA 32 cppmancona'ra roAnna, sanousama Ha 1 sayapu 2015 .
I He ¢a OHAK IPHAOKCIIHM OT IO-PAHHA AaTd OT APYKECTBOTO, IO CE O¥aKBA Ad HMAT CPCKT:

MC®O 9 ,,@unancosu uncrpymentn’” 3 cuaa or 1 smyapu 2018 r., nce ome e ¢ npuer
or EC

Coserpt mo MexAyHapoAnn cueToBoAHN craHaapta (CMCC) mzpaae MCDO 9 | Ounamcosn
MHCTPYMEHTH, KATO 3aBLPIIK cBOA NpoekT 3a 3amana ma MCC 39 , Dumancosu uncTpymMentn:
npusHasaHe H  omcHspance”.  HoBuar —cramaapT  BBBOGKAA  3MAUMTEANM  ITPOMCHH B
KAACHPHKALMATA ¥ OICHABAHETO Ha (DIIAIICOBH AKTHBH I HOB MOAEA Ha OYAKBAHATA KPEAHTHA
zaryoa 3a obesrenxa na dumancosu aktasr. MCOO 9 Brarousa ¥ HOBO PBKOBOACTBO 32



