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Benona EQO/J]

GUHAHCOB OTYET 3A 2010 ronnea

OBLIA HHGOPMAIMA

OTYET 3A MPAXOIMTE B PA3XOJMTE
BAJIAHC

OTMET 3A NAPHYHITE HOTOLM

OTYET 3A COBCTBEHHSA KATIATAA
NPUIOKEANA KbM GHHAHCOBAA OTUET

1. HHOOPMAIIHS 34 APVXECTBOTO

2. OCHOBHH NOJOKEHMS OT CUETOBOIHATA IOJIMTHMKA HA IPYXECTBOTO
3. IPEXOMH OT NPOHAKEH

4. PAIXOIM

5. ®UHAHCOBH (PASXORMMTPHXOIN

6. IAHBYHO OBNATAHE

7. HETEKY1LM (ABAFOTPANHI) AKTHEH

$. COBCTBEH KAITHTAJ

9. CAEJKH CHC CBEP3AHH JMLIA

10. YIIPABJAEHME HA ®HMHAHCOBHS PUCK

11. VOIOBHU 3ATH/DKEHHA Y AHTAXKMEHTH
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BENOHA EODA
OTMET 3A NAPUIHATE IIOTOLM 2a 2010 rogema

Tipuacoscenmt wig 2009
BGN'00O BGN'000
Hocoren- oo Henres flocmer-  Haame- Hemean
aeneR L) romns Rewi wua nomor

Tlape9RE TOTOMH OT ONEPaTEENA AelinocT
TTaprutt HOTOWA, CHLPIANM ¢ TERTOBCKY KORTPAICHTH

kIt 103 213 393 72 321
TTapHyRK TOTOITA, CHLPIANA O TPYAONN FLIRArPaXACHEN

84 (53) % ()]

TTnareuun/BE3CTEROBCHE Jarbi (Ged 2atmigy anpxy
newafata) 46 (46) u 34
[Mnarens/ BLICTAMOBCHI AWK SHpXY neuaiata 17 [11)] 23 n
Kypcosa pautasi - 7 7
Ionyuein X80 - 16 16
MMnsrrenn suavng n Gattkons Takes L ()] 1 {L)
Flpvrut noCTHE AR/ INENEHMA 16 16 55 55
HeTan naprqny AOTCNE OTHAIINDIBLHE B}
otepaToBaR AEHIOLT 332 258 77 471 206 265
Tapatun ROTONY 07 HBBLCTRNBONTA AcKROCT
TapHaHE AOTOWH, COBE3EHE ¢ ARNMOTHARHE MRTCHIAAHN
aKTHER . 146 {146)
Hevon nspuian TOTONE (TASIN0NIBAAA B)
nRescTRNEONNA SeHHOCT - . - - 146 (145)
Ilapawnn zoTona or §iAAancona JelBosT
TTapiUis MOTOMR, CHEPEIHH C KPATROCPOSHN JACHE “ 225 345 {120)
Hevan napsaag aoTenn ov/(HIN0/IIBANE BL0)
dnuancens xellmoer - - - 225 s {120)
Heruo yoemuenne/{Bavaacane) U RapavnuTe
EPEACTEA U NEPRTHUTE CKBNBAACHTE 77 ()
IMapavge CPEACYSA f NAPAYITH CKABBANCRTE ag 1
REyaps 250 2N
HapunBe CpsACTn B NApEIIY expABAmeHTH na 31
(eKEMBRR 367 250
Yupasunzen:

ST

j'm WE WITEINE 15 DZ 2y)




BEfIOHA EQOR
OTHET 3A NFOMENHTE B COECTBEHHA KATIATA 32 2010 ronesns

Fpeswens  Ocionen Hpyre  Harpyoaom Tesymn Qo
gatmT pesenBI geanalin/ nevpnatiyf coderaen
(suryln) {saryls) TR
BGN000 BGN'GIO BGN"000 BGN'G0 BGNGQ0O
Conxn na 31 aewesops 2008 (Opururaso oTHCTERO} s 221 149 210 388
On 113 tlopag Turiaain 219 a0 -
DURANCON PEIYATAT 38 TEKYITIG REPIaD 157 157
Tt v 31 ssmempps 2009 -] 21 & 15 -
flpaxaau a cesmoxodsare noswnd -
Fipesaru feoperipeu) oo izp PR u
Castte wa 3t oewcsopn 2689 (xopuripans) 5 742
Orunéena R woparTpezancn oeeanfia .
OURRHTOB POIYITTAT 1 TORYHIHA HEPHOA 89
Casto wa 3L newesapn 2010 3 <

Yrpasnmea:




Benona EQOJ
NPWIOKEHNUA KhM OHHAHCOBMS OTUET 3A 2010 roguna

1. AH@OPMAITHA 3A NPYIKECTBOTO

Bemona EOOM ¢ apyxectso, cxsfanero npes mM.01. 1994 r. [pymecTaoTo ¢ ¢se
ceanuine U aapec Ha ynpannenue rp.Codus, .k Osua Kynen 1, 61,415, 8x.B, er.5, an4l.
CeacOHaTa perucTpalust Ha APYRECTROTO € oT 1994, r, pemenue Ne 1 /71994 r. Ha CI'C.
[Tocnemnire npoMenu B JpyKecTBOHHN AOTOROP ¢4 BIMCAHNA B PErMCTHPA HA THPIOBCKHUTS
apyxwectaa ¢ peuteHue Ne 8/2000 r., ¢ xoero chaefHO pewleHME e BNMCBAT CNEAHHTS
MPOMeHH:

o 3amprasa ce KaTo chapyxHuK Kocrazutka isanoea Jlosasona,

» [IpeMectsaT ce CenammieTo ¥ AAPECHT HA YNPARNCHHUE HA APYMECTHOTO B
rp.Codus, x.k Osua Kynen 1, 61.4185, 8x.B, er.5, andl,;

» DBmicBa c¢ KAT0 GAHHCTBSH CHAPYKHAK M NPEACTABNABANL JPYKECTBOTO
Bacun HMeanor Muxaiinos,

Ot 19.10.2010 r. ceganmmeTo ¥ aAPSCHT HE YIPARICHHE HA APYRECTBOTO € BEYe IP.
Codns, Gyn. Xpucro Bores 48, er, 3.

1.1, Coticmeenocin u ynpasienue

Kenm 31 aexemspu 2010 r. pasnpesiencHHeTO Ha A410BHA KALMTAL HA APYKECTEOTO €
KAKTO CIIEABA:

» Bacwun Hezauos Muxaitnos 100 %

JipyeCTBOTO Ce MpejiCTAaRNABA W ynpasnssa or ynpasurens Bacun Msamos Muxaiinos,
u3bpan oT cobeTBeHuuuTe Ha KamuTana. KoHKperHRTE OpaBOMONEM Ha ynpasurens ce
MOCOYRAT B AOTOBOPA 32 BLANATAHE HA YHPABICHHOTD

KoM 31.12.2010 r. oSmusr Gpoit Ha nepcoHana B APYKECTBOTO € 2 QIyxuTemd (
yTipaByTell, HA3HAYEH 110 JOTOBOP 32 YNPABICHKES M KOHTPOM M CITGATEN).

1.2, Mpeosem na delinocm

TipeameTsT Ha AeliHoCT HA ApYXecTaoTo mpea 2010 r. prmousa cneaHATS

BMOOBE ONCpallii K CACTIKHM:

e~ -1 &y o3



Benoma ECOQ
NPHAOKEHNA KbM OPHHAHCOBUASA OTUYET 3A 2010 ronnna

¢ OrTnasane noj HaeM Ha GrnfopaoBe 3a pexiaMHA ASHHOCT W KOHCYJTAalWH,
CEBP3AHM € TAXHOTO EKCIDIOaTHPaHE.

® OTHEBAHE NOA HACM HA COOCTBEHN HONBUKUMH HMOTH

® OTTIYCKAHE HA KPSMATH CpeIly JIHXBa;

1.3. Cmpyxmypa na dpyscecmeomo

Beaona ECO/| Hama pa3IkprTH KNOHOBS ¥ IPEACTABATENICTBA.

L4. Ocnosnu noxazamenu ra CIONARCKAMA Cpeda

OCHOBHMTE MOKA3ATENM BA CTONAHCKAT2 CPS/id, KOWTO OKB3BAT BRINAHHE BLPXY

ReifHOCTT2 H8 LPYXECTBOTO, 32 nepuoga 2008 — 2010 r. ca npencraseny s TabnuLaTa 1o-

aosy:

ToxasaTen 2008 2009 2010

BBII B MAH. Jiepa * 69.295 68.537 50.644
Peanen pacrex na 5BI1 * 6.2 % (1,1)% 1%
Vgnatwa B kpast Ha FOAMHATA 12.5% 7.8% 45%
CpeneH BAYTEH Kype Ha WATCKIA Z0Nap 33 roAuHaTa 1.41982 133723 1,47738
BanyTen Kypc Ha IATCKRA XONap B Kpas HA rOAMHATA 1.33122 1.38731 1,47276
O¢HOBEH JIMXBEH IPONEHT B Kpas HA TO/\WAATA 4.58 % 502% 0.18%
BespaGoruua (B Kpas Ha roAUHaTa) 6.9% 6.27% 8.92%

* Ioxazamenume 3a 2010 2. ca onpedenenit 36 nepuoda om RALAROMO Ha 200uHAMA 00 30.09.2010 2,
Ko Oamama na GI20meane itq Omuema Runcea upopmayus ua eodwuna 6aza.

Hsmuuiruk: Hayuonannus cmamucmisiecxy wicngnym u BHB.

3. OCHOBHM UTOJOXEHHS OT CYETOBOJHATA INOJMUTHKA HA
JAPYXKECTBOTO

2.1.Ba3q 3a uzzomenne na (PUHGHCOSUR OMYCH

OUHAHCOBUAT OTYST HA APYKECTBOTO © WIIOTBEH B CHOTBETCTBHE ChC 32KOHA 32
CHeTOBONCTBO M HAUMOHATHUTE CTABJADTH 33 (PUHAHCOBM OTHETH 33 MalKW M CPEIHH
TIpANPHATHA, YTBHPACHH OT MHHHCTEPCKAS CHBET C IMC Ne 46/21.03.2006 r., B cana ot
01.01.2006 r., mamenenn ¢ TIMC Ne251/17.10.2007 . s-axa9 ot 01.01.2008 r.




Bezoma ECOJ1
MPUNOKEHNA KbM ®PHAHCOBHS OTUET 3A 2010 roqumsa

JpyXecTBOTO BOIM CBOWTE CUESTOBOAHH perucTpd B Gbarapeku nesa (BGN) u
HIroTRa CBOUTE OoMIMANHN UHAHCOBH OTIETH B CHOTBETCTANE ¢ OBJTAPCKOTO CHETOBOAHO
3AKOHOZATENCTRO. JanuuTe BBB ¢nuaucosus oTuet (TOO) ca npeAcTaBeHH B XUNAAH JCBA.

HacTosumsT rojummeH GUHAHCOB OTHET € M3roTBeH MU Ca3BaHe HA MPWHIMNA HA

MCTOPHUECKATA LISHA.

2.2, Cpusrumennu danna

JpyrRecTBOTO OpeACTARS CpaBHATENHA MHGOpMALIL B TO3H GUHAHCOB OTHET 33 €AHA
MpeaxoAHa roauua (nepuon).

Koraro ¢ HeoGXOAUMO, CPABHMTEIHHTC MAHHM CE peiacabuiMpar, 38 A c¢
HOCTUTHE CHIICCTRBAMOCT COPAMO NPOMCHH B MIPEACTABAHCTO B TEKYW(aTa MOAMHA.

2.3. Omvuemna eanyma

OYHKUMOHANHATA BATYTA ¥ OTYETHE BATYTE BA NPECTABARE HA QUHAHCOBUA OTICT
Ha APYKECTBOTO € GBITapcKnsT JieB. BRirapckusT es ¢ GUKCHpaR KbM eBpOTO JI0 3akona 3a
BEHB 8 chotnomexue BGN 1.95583:EUR 1.

TlapuummTe  CpejCTBA, BIEMAHMATA ¥ 33ABLIDKCHASTA, JCHOMUHWpAHH B
YY)K/ECTPAHHa BATYTa C¢ OTHNTAT B JIEBOBZ PABHOCTORHOCT Ha Ga3a BAMYTHHH KYPS KbM
JIATATA HA OTIEPALIMATA ¥ CE APSOLCHRAT HA roAMDIHA Ga3a KATO CE M3N0NIBA oA HUAT
kype sa BHE sa nocnexman paGoren Aen 0T rogUHAaTa. Kom 31.12.2010 r. Te ¢4 OpeacTaBesn
110 3axsnounTeNnHus Kype Ha BHB.

2.4. Hpwxodu

TTpuxomuTe B APYMECTBOTO CE HPWIHABAT B4 Ga3a MpHHLKNA BA HAMHMCIABAHE W A0
cTereHTa, A0 KOATO CTOMAHCKWTE MITOIM ¢& NprAcGMBAT OT APYMECTBOTO M ROKOIKOTO
TIPUXORMTE MOTAT HARSHAHO Ja C& M3MEPAT.

Tips nponsxOuTe HA CTOKM MPUXONMTE C€ NPUINABAT, KOT&TO BCH'EKM CBILCCTBEHH
PUCKOBE i NIOJ3H OT COGCTBEHOCTTE HA CTOKNTE NPEMANABAT Y KyHyBada.

TIpy UpeRoCTaRANETO HA YCIHYrH, NPUXOAWTE & NPHIHABAT, oTauralii erana Ha
3ABHLPIICHOCT Ha CAIKATA KbM AATaTa Ha Galanca, GKO TO3W ETAN MOXE Ja 6bAe HRACHAHO
usMepeH, KAKTO U PASXOMWTE, UIBBPHICHN N0 CEMKATA H PA3XOAWTE 32 MPAKINOYBAHETO H.




Bexora EQOJ

NMPUIOKEAHAI KM GMHAHCOBHAA OTMET 3A 2010 roauna
2.5. Paxedn

Pasxopure B APYECTBOTO €€ TPHIHABAT B MOMEHTa Ha TAXHOTO EB3HMKBAHE M Ha

Gasa MPUHLMNKTE HA HAYMCISBAHE Y CHAOCTABEMOCT.

(DuHaRCOBHTS NPHXOAM ¥ PE3XOAH C& BRTIOUBAT B OTHETZ 3a MPEXOAK A pasxoaH,

KATO €O NOCOMBAT AM(EPSHIPPAHO K C& CHOTOST OT: NMXBEHM NPAXOAH, BANYTHH PA3NIUKH,
GaHKOBH TAKCH ¥ KOMKCHOHHRM,

2.6, Jvazompaiini Mamepuanny GRMueu

JsnroTpafiHyTe METEPHATHM AKTHBH C3 MPCACTABSHH B CHETOBOAHHA Gananc 1o
lena Ha rpunoSupaKe, HAMATSHA C HATPYNAHATS AMOPTHSANIS U 38ryGuTe OT oleaueHra.

Lenama na npudobusane BXNOYBA NOKYIIHATA LEHA, BKIl. MWTHWMECKUTS TAiXCH U
BCHHMKYM NMPEKH DPA3XOAH, HEOOXOZUMM 38 NPHBOKIAHC HA aKTHBA B paboTHO CLCTOAHME.
TlpekwuTe pasxoad Ca: Pasxoiy 38 TOANCTOBKA Ha ofexra, pasxoaM 3a NbPBOHAuANHA
JocTaska W oGpaloTKa, PaIxO/ATE 33 MOMTAXK, Pasxoay 3a XOROpapy Ha JIANR, CBHp3atiu ¢
TIPOSKTA, KEBB3CTAHOBMME JANBLLK 1 AD.

JIpYKCCTBOTO & ONpeAewIo crofinccten mpar or 700 as., nox KOiTO mpBACOWTHTS
AKTHBY HE3ABHCHMO, Y€ TPATEIKABAT XAPAKTEPUCTAKATA HA NLATOTP2CH aKTUB, ¢ WMACEAT

KATO TEKYIIl PA3XO B MOMEHTA HA HPHACOMBAHETO HM.

Hocnedsaun paaxodu

TlocnenBauTe PasXOAW CBLP3AHK C ABITOTPACH MATCPHANCH AKTHB, BOACIIH oo
nozoBpsBane Ha GHeLIATE HKOHOMATECKS HIrOAA OT 8KTHBA C¢ OTIHTAT XaTO YREAHICHHE Ha
HasiaHcoBaTa MY CTORHOCT,

Mpy nopMisa H2 pPasTPAHMIMMA URCT OT [AWITOTPacH MATEpUANCH aKTHB
1O/IMEHEHATA HasT C& OTTIUCBA, 4 HANPABEHMAT PA3XOZ| 38 [OAMSHATA WM O/(HOBABAHETO HA
m Ce OTUNTA KAaTO apuAcOHBaHe HA OTAGIECH AKTHB.

Mempdu na amopmusayqun

Jlpy®ecTBOTO WBTIOM3BA JIMHESH METON HA aMopTwsamys Ha ABATOTpalinuTe
MaTepuanny akTHBy. [lonesHnsT AKUBOT 1O FPYNH AKTABH € KAKTO CNEABA:

e crpagn— 25T,

o Mammny 1 oGopynsane —3,33 1.

» gpToMOGMWIM — 4 T,

* cLOpRKEHHA — 3,33 1.

® KOMITIOTPA — 2 T.

® NPYTH ABNTOTPAHHN AKTHBA — 6,67 r.




Benona EQOO[
NPIIOXEHASA KbM OMHAHCOBHS OTUYET 3A 2610 roanua

Oiiezuenxa na axmuou

Banancoerre CTOHHOCTH HA AWITOTPAWHKMTC MATCPMANHV AKTHBR TOJNEXKAT HA
nperacit 3a 06e3UEHKA, KOTATO ¢4 HANMNS CHOHTIA WIM HPOMEHK B OGCTOATENCTBAT, KOHTO
noxa3pear, ue Gananconarta croiiHoct 61 MOrIa Aa Ce OTIMYABA TPAUHO OT FL3CTAHOBATETHATA
UM CTOMHOCT. AKO €2 HaIWIe TAKMBa RMHOMKATOPH, Ye MpPHONMIUTENHO ONpPEREeNcHATA
BE3CTAHOBUTESTHA CTOMBOCT © MO-HUCKA 0T TAXHATa GaNnaHcoBa CTOHHOCT, TO MOCIEAHATA C&
KOPHTHpa X0 BB3CTAHOBUTEIHATA CTORHOCT HA AKTHBUTE. BH3CTAHOBHTEHATR CTOMHOCT Ha
DBArOTpaiHuTe MATEPHANHM AKTUBH € NO-BUCOKATA OT JIBOTS: HETHA NasapHa NeHa Wau
croifHocT B ynotpeSa. 3a onpeAensuere Ha CTORHOCTTA B yrotpeba s#a axmuexTe ShaciuTe
nepyYHY TOTOMM C& AUCKOHTUPAT AO TAXHATA HACTOSIA CTOMHOCT KATO ce lpamara
ABCKOHTOB (akTOp Nped AABBIN, KOTO OTP234Ba TEKYIUTE Na3apHy YCIOBUA U OLICHKH Ha
BpeMeBaTa CTCUHOCT Ha NBPUTE M PECKOBETE CNelgAYHM 38 CHOTBCTHMSA akTHB, 3arybnTe o1
obeslieHka ce OTUHTAT B OTHETA 38 MPUXORH 1 PAsXOAM,

2.7. HapecTHHHONER HMOTH

VIHBECTHLIMOHHM HMMOTH Ca Te3d MMOTH, KOHTO XBJTOCPOMHO C€ IBPKAT OT
IPYXECTBOTO 32 JOXOAM OT HaeMU W/MAM 3apaji¥l SHTPEIIHOTO YBSHMYCHWE HA TAXHATA
croitrocT. Te ca mpeacraecHM B Gaanca IO THXHATa cnpasemvea ctoiHoct. [lewanture
WK 3arybuTe OT NPOMECHATE B CRPABCANABATE CTOMHOCT HA MMBECTALMOHMHUTE HMOTH ce
OTYMTAT B OTHETA 32 IPUXONWTS W PAIXOAMTE KbM CTaTHA “APYTH NPEXOmM” M ,JAPYrH
pasxomn” 33 nepuofa, npes Kofito ca BE3HMKHANK. PeammupaHuTe MPEXOAH OT
HHBECTHIHOHBY HMOTH Ce IMPeACTABAT B ChLIATA MPHXOAHA CTATHA OT OTIETA.

HHRECTHUMOHHMTE UMOTA C€ OTIMCBAT OT (andHca KOTaTo ¢ W3sauar Tpalino or
ynoTpeta U He c& OuAKBAT OT TAX GHACIM CTONAHCKY MITOMH WM ce npoaaaat. [lewanbure
K 3arybuTe oT NpoaakOn Ha OTACIHE AKTHBY OT IPYHATA HA “HHBCCTHUMOBHHTE MMOTH”
ce OHpEASAT Ype3 CPABHABAKETO HA NPUXOAUTE OT NpogaxGara u 6anancosaTa CTONROCT Ha
aKTABA KBM JaTaTe Ha npopawbara. [IpuxoAnt ce mMocousa B CTATHE ,APYTH IPHXONK , a
GanancoBata CTOMHOCT HA AKTHBA — B CTATHS ,,APYTH pa3XOawH”.

Tpanchepr OT ¥ KM rpynara “UHBECTHLHOHNMTE MMOTH® ¢© IPABH, KOraTo MmMa
npomaHa B yrnoTpeGaTta Ha AaneH uMor. B cmyuait ua npexsnpragHe oT “UHBECTHLMOHMM
HMOTH” KbM “MMOTH 38 H3NOM3BAHE B COOCTBEHATA JIGHHOCT” aKTUBBT Ce 3aBEK]a B HOBATA
CH rpynia Mo HAMEPEHA UCTOPHMECKa LSHA, KOSTO NPSACTARNABA CIPABC/UTMBATA MY CTOHHOCT
KbM AaTaTa Ha npexebpuanero, OGpario, KoraTo or “UMOTH 38 MsnoassaHe B cofersenara
AeifiHOCT™ MMa [NPEXBBPISHE KbM “HABECTHIBIONHE MMOTH, aKTHBBT C¢ OUCHABA IO
chpaBeInBaTa MY CTORHOCT KhM JaTaT™ Ha TNPSXBBPAAHETO, KATO paddKaTa jo
GanascoBara My CTOMHOCT Ce TPETHpA U MPEACTABA KATO KOMIIOHEHT “TipeolieHbyeH peaepn”

Ha COOCTBEHIMAS KAMHTAN.




Begoua EOOLL
NIPAJIOXKEHHSI KbM @MHAHCOBHA OTYET 3A 2010 roauna

2.8. Ilpeoocmasenu 3aenu

Bepuke 3aemm ca mpeacTaBeRM no cefecrolfHocT (HOMMHAIHA Cyma), KOSTO €@
NpHEMA 32 COPABEAMBA CTOAHOCT HA NPEACCTABSHOTO IO CACNKATA, HETHO OT MPEKUTe
PasXoH, CBHP3AHM ¢ Te3w 3aeMn. Criel IMPROHAYANHOTO NMPH3HABANE, JIMXBOHOCHATE 3aeMI
ta NOC/ACHABAING OLEHEHH IO aMOpPTH3EpyeMa CTOHHOCT, ONpeAciena upes MpuiaraHe Ha
merona Ha eheKTUBHATA JIMXBA. AMOPTHIHPYSMATa CTOHHOCT @ UIUMCIEeH KaTo Ca BICTH
NpeBUI BCH4KY BAAOBE TAKCH, KOMHCHOHHY 1 APYTW Pa3Xofy, BKJL JAHCKOMT WM NpeMus,
acolupany ¢ Tesu saemu. IlewanGure u 3arybure ce NpHIHABAT B OTYCTA 32 MPUXOAK H
PAsXOAM KaTo (PHHAHCOBA NPEXOMM MK PAIXO/E NPE3 NCPHO/A HA AMODPTHIALKA WIK KOTATO

BICMAHNMATA €€ OTTIMILAT W peayLMpar.

2.9. Mamepuanuyu 3anach

MarepuanHuTe 38MEcH ¢ OLGHABAT M MPEACTUBIT B5B QUHAHCOBMA OTYCT IO NO-
HUCKATA OT LIEHATA HE NPUNOGUBANE K HETHATA peany3ApyeMa CTOHHOCT.

Pasxonure, KOHTO C& MABBPINBAT, 32 Zia JOBOHAT AANeN MaTepHACH 3anac B HeroBoTo
HACTOAUIO CHCTOSHEE M MECTOHRXOMACHHO ¢e BXmOueaT B cebectolipocrra (UeHaTa Ha
npuaoSusanc). Topa ca BCHYKH NOCTABAM Pa3XOAM — YIOKYNHA 1ICHA, TAKCH, TPAHCHIOPTHH
pPa3XOAY, HeBEICTAHOBHMH AAHBIA U AP. PA3XOIH.

Tlpn ynotpeGara (mpoxaxbara) He MAaTePHANHATE 3AMACH CE WINOJI3EA METOXLT Ha
cpeaHo-npeTerienaTa uena (ceGecTolinoct).

Hernara peanusmpyeMa CTONHOCT NDEACTARIARA NPHONHIMTENHO ONPSACICHATA
NPOJAYKHA UESHA HA ZANOH 4KTHB B HOPMAIHMS XOA HA CTOTIRHCKA ACHHOCT, HaManeHa ¢
npAGIMEUTENHO ONPSACISHUTS PA3XOH 110 non'bpmaéuem B nprdncxn BUI HA TO3H aKTHB U

NpAGIBATENHO ONPENCICHATES PAIXOAH 32 peaIH3allkd.

2.10. Tvpeoecxu u dpy2u e3enanun

TLProRCKATE B3GMAuUd Ce NPSACTABAT U OTYUTAT NO CTOHHOCTTA HA OPUTYHAIHO
w3naneHaTa (GaKTYpa, HAMATIEHA ¢ PRIMEPa Ha 00e3UCHKATA 32 HECHOMPEMI CYMH.

TIpubnusurenda ONEHKA 33 CHMEHTRIHY ¥ HeCHOMpacMy BIeManma CE NPABH, KOTaTo
32 cLOMpaeMOCTTA Ha 1NATa CyMa WY HA HacT OT Hed CHOIECTBYBZ BHCOKA HECHUIYPHOCT.
HecnOupasmure s3eMaHiA Ce OTTIMCBAT M3MUI0, KOTETO NpPAaBHATe OCHOBAHMA 3a TOBA CC

YCTAHOBAT.
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2.11. Hapu u napuanu exsusanenmu

Hapmum CPpeACTERE M CKBHURAJNCHIH BRIMOYBET KACOBHTE HANHMWYHOCTH H
PASINALIATENHUTS CMSTRKH.

3a UCNKTE HA MIrOTBAHETO HA OTYETA 32 NAPAUHUTE MIOTOLIHM:

® NAPHYHKUTE NOCTHIUICHUA OT KNASHTH B NAPHYHETS IIAIMAHKEY KbM J0CTABYALA ¢
TIpeACTaReHH GpyTHO, ¢ BRmoded JAC (20%);

® INA&TCHATE JIMXBA HO MONYYeHW KParkOoCpouHW 2aeMH 3a oGOpOTHM CpelcTBa OT
GanKK ca BKMOYCHH KATO IVTAMAHNA OT ONICPaTUBHATA ZetiHocT;

BanytHute KypcoBse, M3NON3BAHH OPH MPEHIYUCICHUE HA MAPAHMHUTE TOAMLUUA B
yyxzecTpaHsa sanyta koM 31.12,2010 r, ca xaxro cnemma;

3
K Jiena
Banyra Off  emMHENH
(BGN)
BRJTYTA
Ularcxu nonap uUsD 1 147276

2,12, 3admixcenn KM docmasaunu i Opy2u 300n/menun

3annmREHMATAa KbM JOCTABYKIM M APYTHTE TeKYMM 3ANBDKCHUA €& OTUMTET U0
croliHoeTTa Ha OpuruHanHute ¢axtypu (uesa Ha mpuACOHBaNE), KOATO CO TpEeMa 3a
CHpaBEQ/IABATA CTOMHOCT HA CAGNKaTa M e GbAe yuwiarena B GhAemie cpemy HOMYHCHHTe
CTOKHM H YCITyTH.

2,13, Teaunz
Onepamuaen nuzun2

Jluaunr, opu KOATO HASMONATENST NPONLILKABA JA NPHTEHKABA CHINCCTBCHATA HacT
OT BCHYKA PHCKOBE M CTONGHCKY M3rOAM OT COGCTBEHOCITA BBPXY AA/ICHMA AKIWB CO
smacubuuMpa Kare oneparvEeH AuwsHar, ILamaHusTa/MOCTHONEHUSTE 70 ONCPETHBHWI
MM €@ MpPA3HABAT KATO PR3XOAW/IPHXOJW B OTUETA 32 NIPUXOAM M pasxoau Ha Oasa
AVHEEH METO 33 IEPHOZA HA AUIAHTA.

2.14. Hencuonnu u Opyzu 3a0WpRKELHUR KeM REPCOHENA RO COXUAAHOMO U
mpydoeo 3aKoHeOameAcmes
TpynoBMTE ¥ OCHACYDWTSNHM OTHOUIGHAA ¢ pPalOTHMIMTE M CIYXWTEIRTC B

KeHCTBYBALOTO OCHIYPHTEIHO 3AKOHO/IATENICTBO.
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OcroBno samnmkenne Ha paboTonaTend ¢ An MIBBPNIBA JAXWDKHTEAHO OCHIYpBaNe
Ha HACTHA MEPCOHAN 3a NCHCHOHHOTO, 3/IPABHO H cpemy OeapaloTuna ocurypsinaHe.

Paszvepure Ha OCHTYPHTE/THUTE BROCKM C¢ YTEBPIC/IABAT KOHKPETHO CbC 3aKOHA 34
Giomxera Ha JOO 1 3akoua 3a Giomkera va H30K 32 chornernata roauna, BHockwTe ce
pasnpeaennT MeXAY paboTORATENA U OCHIYPEHOTO JHUS B CHOTHOLICHNE, KOCTO C8 NPOMeHs
SXEeroAHO ¥ € onpeaeneso B 1.6, 2.3 ot Koaekea 3a copanue ocurypasare (KCO).

Ipes 2010 r. oGmuaT pasmep Ha BrocKaTa 3a goun “Tlencun”™, 310, doun “O3M™,
dorn “Bespaborune” B 3a 3ApaBHO OCHIypsBaHe Bhammza Ha 28.5%. Buockure ca
pasnpenencHH MKAY PabOTOARTENA M OCHTYPEROTD JTHIE B CSAHUTE CLOTHOINCHNS:

o 3a donxp Jlencun” - 6.1% 323 cmerxa Ha paboropmarens 1 4.9% 3a cmerka Ha
QCUTYPeHOTO JHLE;

s 3adoua ,J3I10™ — 2.8% 32 cmeTka Ha paboronaress ¥ 2.2% 38 CMETKA Ha OCUTYPEHOTO
e,

¢ 3a doun .O3M”, 32 donz ,Bespaboruua” H 3a 3APABHO OCHTYPABAHE — B CHOTHOIICHHE
60:40.

B aonbrHeHMe, HILANO 33 CBOZ CMETKA PAGOTOAATCNAT NPABH OCHTYPHTENHA BROCK?
3a ¢oua “U'BPC” B pasmep Ha 0.1%, xaxto 4 ocurypHTensa BHocKa 3a (poua “T3I1B”, rosro
e madepeHuupana 3a pavnmaure npeampusTiz or 04% no 1.1% B 3aBucHmocT or
HKOHOMHYECKATA ACHHOCT Ha NPSANPUATHETO.

Tpes 2011 r. oSmuar pasMep Ha BAocKaTa 38 Goux “Tlercuu”, JBI1O, donn “O3M™,
donn “BespaboTuna” ® 3a 3ApaBHO OCHTYpABase Bham3a Ha 30.3%. Buockure ca
PAITIpEACASHY MEKITY paloTonaTens 1 OCUTYPEHOTO JIMIE B CITCAHKTE CLOTHOWIGHUA:

o 3a donn Jfencem™ — 7.1% 2a cmerxa Ha pabotopatens M 5.7% 3a cMeTka Ha
OCUT'YPEHOTO NULIS;

s 3a doun ,JA3110” - 2.8% 3a cmeTxa sa paGorogarenn » 2.2% 3a CMETKA HA OCHTYPEHOTO
RATE;

¢ 3a dona ,O3M”, 3a donn ,Bespaborrun” 1 3a 3ApaBAO OCHIYpPABAHE — B CLOTHOLUICHHE
60:40,

KbM  ApyKecTsoro HAMA CB3faNeH WM  (QyHKUMONMpam, uacTen JAoGpoBoneH
OCHIrypHTeNeH hoHa

OCBeH  3AXBIDKHTCNHOTO XbpXABHO ODIMECTBREHO OCHMIYpABAHE CBHIICCTBYBAT
3AKOHOBO CH3AANEGHM BBIMONKHOCTH 38 HOIMWIHWTES/HO XOOPOBOJIHO MEHCHOHHO M 3APABHO
ocurypssane B fodpososien gona.

OcHrypuTeNIHATe M NeHCHOHKH CXEMH, NPHIATAHH OT APYKECTBOTO B KAUECTBOTO MY
Ha paboTomaTen, ce OCHOBARAT HA OLAraPCKOTO 3AKOHOAATE
NPEABAPHTENIHO TBHPAC OTIPEAIGISHH BHOCKH,
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Cwrmacro pasnopeabute Ha Komexca Ha Tpyza (KT), paGoromarenst mma
IaDKEHNE A2 FITAATH NP NpeKpaTseane Ha TPYAOBHA OroBOp O0e3MeTe I 3a:
®  HECMaenNo MpEAVBBECTHE ~ SPYTHOTO TPYAOBO Bh3HArpaX(ACHHE Ha paGOTHWKR MM
CITYHUTONH,
® MOpaj¥ 3aKpUBAHE HA NPESANPHSTHETO WIW HA MAaCT OT HEro, ChKpaliapaHe B maTa,
HaMangBare Ha oOemMa wa palora u cnupase Ha paGora 3a mnosede or 15 mEW —
GpYTHOTO TPYAOBO BL3HATPAKACHUS Ha PAGOTHMKA KM CAYKUTENS 32 BPEMETO, Nipes
xoeTo ¢ ocTaHan 63 palota, HO 32 He moseue oT 1 MeceLl;
® M NpeKpaTARAHE HA TPYAOBYA AOTOBOP Mopamu Gonecr — GpYTHOTO TPYAORO
BLIHAPAKACHNE 34 CPOK OT ABA MECEId, aKO MMa HAll-MANKO 5 MOAMHM TPYAOB CTAX
M npes NOCTeHKTe S TOAUHM TPYAOB CTAX He € IONYIw! 06ealeTeHHe Ha CHIIOTo
OCHOBAHUE; '
* NpW NEHCHOHMpaHe — GpYTROTO TPYAORO BEIHATPEXACHNHE 32 CPOK OT 1Ba MeCoLd, &
aKo ¢ paGorun mpu cuumax paboronaren npes nocneawre 10 roguuy ot TpyAOBRH
My cTax — Ha ofesmereHue B pasMep Ha GpYTHOTO My TPYAORO BESHATPANICHHS 32
CPOK OT 6 Mecena;
¢ 33 HEE3NOJI3BAH IUTATEH FOAMLIEH OTMYCK - o0eseTente 38 CROTBCTHUTE TOZMEH 33
BPEMOTO, KOETO C¢ IPHIHABA 32 TPYROB CTark.
Cilell M3NUIANAHETO HE mocoueHuTe ofeawercHus 3a paboToAaTeNs He NPOMITHHAT
ApYrY 3aABIDKEHMUS KbM PpaOOTHHIUTE U CITYRMTEIHTE.
KpaTkocpoumsuTe AOXONA 32 NEPCOHANa NOJ (POpMATa HA FE3HArPANACHNL, BoHycH
Vi COIANHY AOTNAM@AHNS W NPAROGHBRN (FIMCKYEMH B paMKWTe Ha 12 Mecela ciell Kpas Ha
NepUOAa, B KORTO NEPCOHAIBT © NONicAR TPYA 34 TaX) e Mp3HABaT B Oanasca 3a nepHOAR,
B KOWTO € TONOKEH TPYABT 34 TSX FUTH ¢4 M3ITBAHSHH M3UCKBAHMATA 32 TAXHOTO NONYHABAHS
KETO TeKYINO 3aABIDKeH7e (Clef NpUCnajane Ha BCAYKK TUIATEHH BEUe CYMH M IONIArally €&
yApBIICH) B PaIMEP HA HEUCKOHTHPAHATA HM CYMA K KATO Pasxoll B OTHETA 32 MPAXONTS |
pasxofpTe. JIADKEMHETS OT APYRKECTBOTO BHOCKHM MO COLMANKOTO U 3/PABHO OCUTYpABAHE CO
NIpU3HABAT KATO TEKYIIO 3Qb/DKEHME ¥ PASKOM B HEAUCKOHTUPAH pasmep, 3ACIHO us
TICPHOAA HA HAYUCNCHHE HA CHOTBETHITO OXO/H, C KOHTO T ¢4 CEBP3AHN.
K®M A4TATA HR FORMINHKA (HHHAHCOB OTIET APYKSCTBOTO NPABH OLCHKA HA CYMaTa
HA CUAKBAHUTE CYMM TIO HATPYMBANIUTE C¢ KOMIISHCHpYeMH OTIYCKM, KOATO & Ouaksa ja
Ghlle HINNATEHS KATO PE3Y/TAT OT HEUINON3BAHOTO NPARO H2 HATPYNAH OTIYCK. B oteHkaTa
ce BKTIOUBAT MPUGHMIUTENHATA NpelieHKa, 8 HOMMCKOHTHDAH DA3MEp, 34 PaIXoIdTe 3
caMuTe BBLIHATPAXCICHMS Y PDa3XOAMTS 32 BHOCKH M0 32ABDKUTGIHOTO obmecTBEHO

QCHTYpABaHE, KOWTO PaGOTONATENST XBITKH BbPXY TE3H CYMU.
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TPYLOOBHS CTaX B MPSIUPUATHCTO MOMCE A2 Bapypa Memiy 2 1 6 OpyTHM Meceurn paboTan
samIaTH KM HATATA HA NpeKpaTaBaHe Ha TPynosoto npasoorHoweswe. Ilo csomre
XAPAKTEPHCTURA TE3H CXEMH IIPEICTARISRAT MNAR0BE C ZehHUHMpPaHK AOXOAM.

M3dAcieHMET0 HA pasmMepz HA Te3H SAOWDRCHME Hajara  ydacTHETO Ha
KRanmbUUMPAHE AKTIOGPH, 34 JIa MOXe Jia C¢ ONPe/IeaV TIXHATA CErallHa CTOMHOCT KEM
JaTaTa Ha OTYETR, NO KOATO T& C¢ NpeAcTassT B Oamanca, KOpurvpana ¢ paMepa Ha
HETPV3RATATE AKTIOSPCKH Neuantu u saryGu, a pecrl. H3MEHSHUeTo B CTONHOCTTA WM, BKJL
npusHaT#Te AKTIOEPCKH Nedanbu @ saryOy  — B OTHETa 3a NPUXOZWTS H PasxOLMTe.
PaaxomaTe 3a MUHAT CTAX CS NIPH3HABAT BETHAIR B OTICTA 32 NPHXO/IATE 1 PAIXOIHTE.

KbM JaTaTa Ha BCEKM rOJMINeH (MAAHCOB OTHET APYXKECTBOTO Clelsa [a HAlnatu
aKTIOCPH, KOWTO W3Zasar NOKNAL € TOXHWTC MITHCNEHHS OTHOCHO ALIFOCPOTHMTC My
SaTHDKEHMA KbM TIepCOHana 3a ofesmereHus npy NEHCHOHWpaHe. 3a uenTa Te npwiarar
KPSWTHHA METO HA UPOTHOIHWTE CAMHVIM. Ceramuara CTOMHOCT H2 33ALDKCHHSTO 10
nepUHHPAHVTE NMOXOMM C¢ H3UMCIABA Hpe3 AMCKOHTHpaXe Ha GBpeIETe BEPUMHH NOTOLH,
KOHTO CE 04AKBA AA ('HJaT M3IIATEHM B PAMKHTO HA MATYPHTCTA Ha TOBA 3a/IIKEHHE A NP
MNOIIBAHETO HA JIMXBEHWTE paBHMINA HA JILPWKABHY  ABJArOCDOYHH ofnuramm,
LeHOMUHMPAHN B GRATAPCKY Nesa.

Axrioepckure newanGu ¥ 3ary6d NMpOUSTHYET OT HPOMCHH B AKTICSPCKUTS
NpeanoNoKeHus M OnWTa. Tesy, KOMTO HajBMIaBay 10% ot ceraumipara CTOZHOCT Ha
38LIKEHUETO NIC Ae(MHMpaHUTe TOXOAH B Kpas HA NPEAXOAHATA TOMHA, <€ MPASHABAT
HezaGasuo ¥ #a 100% B oTd9eTa 28 MPUXOAKTE H PE3XOJUTE B NEpHOna {roaxnaTs), B KO¥TO
BL3HHKHAT.

Jpy:recTEOTO NPH3MABA 3ANBIIKEHMA KbM NEPCOHANA 110 JOXOAH NPy HAITyCKaHe
NPEAM HACTHIBAHCG HA NEHCHONHEA BL3PACT, KOTATO & ICMOHCTPHpAH 06pLP3RAIL AHTWKUMSHT,
na §433 AHOHCHpAH TUNAH, /I CO TIPEKPATH TPYAOBUAT IOTOBOP CBC CLOTBETHHTE Al Bes na
UMA BBL3MOMCHOCT fa Cé OTMEHW, Wi npy (OpManHOTO W3naBaHe HA JAOKYMCHTHTC 32
noBposoimo Ramycxane. JIoX0zM WpM HANYCKAHS, NNATHMH noeeae or 12 meceuz, ce
AVCKOHTMPAT K NPESACTABAT B Gananca no TAXHATA CeraluLa CTOMHOCT.

2.15. Coficmeen xanumaen

Bepoua EOOJ| KaTo eHOIMYHO APYHECTBO C OTPaHMICHA OTTOBOPHOCT © OT
KATEIOPUATA HA KAMMTANOBWYe JPYHKGCTBA, KOATO C4 3JANWDKEHW Ja PEIMCTPHPaT B
THPIOBCKMA PETHCTLD ONPEENCH MEHMMATCH Pa3Mep 1a KanuTan (ocHOBEH KAIKTAN), KOHTO
J1a CITYIKH KaTo 05eaneHeHuE Ha KPEMTOPATE Ha APYRECTBOTO C OT7Ie/| YAOR/ICTBOPABAHE Ha
rexnyTe B3eMaHAA. CHAPYRHUKLT OTTOBAPA 32 SANGIDKEHUATA HA APYMECTBOTO JO pasMepa

HA CBOSTO JIANIOBO YYACTHE B KAIMTANA W MOTET Ad NPETeHAWPAT BPBLIAHS HA. TOBA y4acTHe
& AN .

¢aMO B TIPOH3ROACTRO IT0 JIMKBALAIES HAY HECHCTOATIHOCT.
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2.16. Jarwvuu eopxy nevantama
Texyuy dwror evpxy nevarbana

TexylmsT JAHBK KepXy DeuanGara € OnpenesicH B CHOTBETCTBEE C HIHCKBAHMATA HY
GBIrapeKOTO JAHBIHO 3AKOHOARTENCTBO — 3AKOHA 38 KOPIIOPATHBHOTC NMOAOXOAHO ofnaraHe.
HomuHanHata fausaHa craska 3a 2010 r. ¢ 10%. (2009 r.: 10%).

Omcpovenu danvyu ewpxy nevanbama

OTcpoueHrTe IARBIM e ONPEACHAT Hpe3 Tpusarane Ha fanaicoBus NACUBEH METOJ,
38 BCHMKH BPEMEHHY DA3TUKH KbM JASTaTd HE ($HHaHCOBHA OTHET, KOWTO CHIUSCTEYBAT MEWKIY
BanaucoBUTE CTOUHOCTH W AGHBYHUTE OCHOBY HA OTHETHATE AKTWUBY H MACHBHL

OrcpoveHHTe NAHBYHM MACHRY Ce NPMIHABAT 33 BCMMKH OONAraeMu BpeMEHHW
PAATHKH, ¢ H3KIIOHEHNE KA TE3H, NOPOUANH CE OT NPUIHABAHETO Ha aKTUB NTH NIACHB, KoliTo
KBM JaTaTa HA CTOMAHCKATA ONEpAIMS HE € MOBARAT BLPXY CUETOBOAHATZ W JAHBTHATA |
neuanba/(zary6a).

OTCPOYCHWTE JIAHLYMHY AKTHBM C€ [PHIHABAT 334 BCHMKM HAMANACME BPCMEHHA
PAIIKK ¥ 32 HOHSIIOIIBAHWTE AAHLIHY 3ary0u, 10 CTENEHTA, A0 KOSTO @ BEPOATHO TO Aa ce
nposBaT oGparHO U Aa Gnae remepupaa B Gacme AocTaTsuHA onaracya nedanba WAK A8
ce nposBAT ofraracMy BpeMEHHY PaifEKH, OT KOWTO Aa MOraT A4 €€ MPUCIAgHaT T¢3H
HAMaNAeMM PavIuKY, ¢ M3KIIOUSHUE KA PA3NURKITE, HOPOIATA C& OT MPU3HABAHETO HE KTHB
WK NACHB, KOKTO Kb JATATA HA CTONAHCKATA ONCPAlHS HE ¢ MOBMHAN BEPXY CHCTOBORHATA
M pausTHaTa nevanta/(3aryba).

BalascosaTa CTOMHOCT HA BCHUKM OTCPOYEHW JAHBLYHE aKTHBH CE MPETTICHRAA HA
BCAKA JIAT2 HA (PMHAHCOBKS OTIET U C& PRIYILMPAT A0 CTENOHTA, AC KOATO € BEPOATHO T& A2 C&
NpoABST OGPaTHO K A4 ce TeHepUpa JICCTATBYHO ofNaraema meun/ia WM DPONBABAIM Ce
npes CHIMA NEpHOA OONAracMM BpEMEHHW PasNMIH, ¢ KOMTO Té A2 Morar na Gvaar
NMPUCTIATHATH K1Y KOMIICHCUPAHM.

proqernmnammaxmnummwonmmmﬁmnmmcmm
KOMTO Ce OMAKBA Jia CE TPWIArAT 33 MEepUoAR, Opes KOHTO aKTWBWTE e Ce peannsupar, a
nacuUBMTE Wi ce ypeasr (noracar), na 6ass JAHBHHWTS 3aKOHH, KOMTO ¢ B CHJ2 WIH B
rosMa CTENEH HA CUTYPHOCT Ce OYRKBa Jia €2 B cha.

KbM 31.12.2010 r. orcpoueHUTe AaHBIM BEPXY medanbara ca OUCHEHN IpPH CTABKA
10% (31.12.2009 r.: 10%).
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2.17. Dunancosu HRCHPYIMEHMA

2.17.1. Qunarncosu akmiocy

JHpyxecTBoT0 KiacuPAEpa cBoUTe QHHAHCOBH AKTHBH B KATEropuUATA “Kpedumu ¥
gsemanun” u ,napusHu cpedcmea u napwinu exgusanewmu. Knacnjuxauasta e B
3ABHUCHMOCT OT CHIIHOCTTA M LENATe (NPSAHASHAYCHHETO) HA (QUMAHCOBATE AKTUBH KbM
JaTATA WA TAXHOTO mnpuacOusame. PHEOBOACTEOTO ONpeAend KiacuukauusTa Ha
(hMHANCOBYTE AKTHBM HA JPYKECTBOTO KbM [ATATA HMa IHPBOHAMANIHOTO MM NpHIHABAHE B
Gananca.

O6rmaiiHO ApY:KeCTBOTO NpU3HABA B DANAHCA CH (PUHAHCOBKTE AKTHBH HA JaTaTa HA

THprysase — JaTaTd, HA KOSTO TO C¢ € ofebp3ano (Moeno ¢ OKOHYaTeNneH aHrKUMEHT) A2
sakyoy win npupobue cpoTeeTAETE QuHancon axTEBH. Bowku ¢pAHAHCOBH AKTUBH
WLPBOHAYANHO CE¢ ONSHABAT MO TAXHATA CTIPABAIHES CTOMHOCT IUTICC MPEKNTE Pa3xoay no
TPARBAKIMATA.

DHRANCOBITS AXTHBY Ce OTTIMCEAT OT (ananca Ha [pyXecTs0To, KOraro Mpasara 3a
nomyvaBaHe Ha IApAYHM CpeAcTsa (WOTOLWM) OT Te3W aKTUBY Ca WSTEKNM, WK c2
TpeXREPACHK M APYXKECTBOTO € NPEXBLPIMNO CHIISCTREHATE HaCT OT PUCKOBETE U non3mATe
oT COGCTBEHOCTTA BLPXY AKTWBE HAa APYTO APYXECTBO (hnme). AKC [IpYKECTBOTO
OpOWDKAB2 A2 ABIKH CHLIECTBEHATR 4ACT O PUCKOBETE M NOIDWTS, acOLWAPaHH Cbe
cOBCTEEHOCTTA H2 JlaNteH TpaHcdepupan (JMHAHCOB GKTHB, TO MPOAWDKABA Za NpPH3IHABA
axTHBA B Gananca oy, HO NPH3HABA CHUIO M 05EANENEHO 38ABMRCHHE (3aeM) 38 MONYYCHITS

cpeacTBa.

Kpedumu u esemanus

KpeITH ¥ BIEMAHUA CA HENCPUBATHRHH (GHHAHCOBM AKTUEH dukcHpanu WM
YCTRHOBUMH IUIAILANHMS, KOMTO HE €€ KOTMPAT Ha aKTHECH nasap. Te ce ouennBar b Gananca
110 ‘TAXHATA aMOPTU3UPYEMa CTOHHOCT NpY HINOM3BAHETO HA METOAA R ed)eKTHBHATA JTHXBA,
HaManena ¢ HanpaBeHz obedenxa. Tesn aKTHBM Ce BKAIOUBST B IPYNATa HA TEKyLHTS
AKTHBH, KOraTO MATYPHTETHT KM € B PaMKKTe Ha 12 Mecela wix B eAHH o0HuaeH OrepaTHBEH
LMK HA APYKECTBOTO, a OCTRHATHTE — KATO HeTeKyum. Tasa rpyna (uHaHCOBH AKTHBA
BIUTIOYEA: MPEAOCTARSHA 3ACMV, THPFOBCKH BIEMBHWN, JAPYTH B3SMABMA OT KOHTpArcHTA M
TpeTH MR, NAPUYHKA CPENCTRA M NapHIHK SKBABAICHTH OT Ganauca. JIMXBEHUAT JOXOA 110
B3EMAHMATA CE NpI3HABA Ha 6a3a eheRTUBHA JMXBA, OCBCH IPH KPATKOCPOTHATS BISMAHNA
noa 3 Mecena, KbAeTO NPH3HABAHETO HA TAKABA JIVXBA & HEOCHOBATEHO KaTO HECBIUECTBEHO

¥ B paMKUTE Ha ofpaalfiAuTe KpemuTHA yenosus, Toi ce mpeAcTasd B OTIET

PaA3KOHTE:
a) 32 THPrOBCKY B3SMAHNH - KbM “APYTH IOXOAH OT neifyocTTa”;

6) 32 NPEAOCTABEHITE AEMH ~ KbM “QUHANCOBH IIPUXOIH™
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2.17.2, Dunancoeu nacusu_

DUHAHCOBATE MACHBY HA RAPYAKECTBOTO BKMIOMBAT 3deMA (KPEIATH), 3AXRDKEHUS
Kb JAOCTEBYMIM W APYrH xoHTpareHTd. IlnpsoHauamHo Te ce nmpm3HasaT B Ganadca 0o
crpaBe/UMBa CTOHHOCT, HETHO OT OPeKWTe PAa3sXOAH O TPAHIAKIMIATR, & JIOCIERBALIO — MO
aMOPTU3UPYEMa CTOHHOCT N0 METOAA B ed)eKTHBHATA UXBA,

2.18. IlpenenrE OT ONPCACHNING 3HAMCHAEC NPH UPHAATARE COETOBOJHATA
nHonuTAKA Ha Apyxecrsoroe. Kiatoworn upnGrmiETeIHE ONCHKH B NMpeINOJOXeHAS
BHCOKA HECHTYPHOCT,

2,18.1. Kpumepriu 30 RIGCRPUUEPANES U OUCHKA 1O UIBECTRUURONIIUNE URoM

JIpyacecTBOTO NMpHTEXKABA CKAal M Marasviy, KOWIU ¢¢ M3NOA3BAT 33 CTHABAHS NOCA
HaeM. Bh3 OCHOBA TOBA, APYKECTROTO € MPESUSHANO, M TE3H CIPamy ¢ Knacuduimpar karo
HHBECTHUMOHHY HMOTH,

3. IPUXO/M OT MIPOJAKER

Heusnnarenure kuM 31.12,2010 r. npuxonu or xmuenty ca 26 xm.(31.12.2009 r.:
38 x.us.)

4. PA3XONMH

Hewsnaarensre koM 31.12.2010 r. pazxoga kbM gocrasauiy ca 11 xm.(31.12.2009

r.:21 x.nmm.)

5, PHHABCOBH (PAXOAH/TIPHXOAH

2010 2009
BGN 000 BGN ‘008
Dunancosu npuxoou, no sudose:.
[puxoau oT TXXBA 9 16
TMonoxwTenH KypcoBy pasinuky 9 15
Oémo 18 31
Dunancosu paixool, no sU0RE::
OrpuiaTenis Kypcosyt pasiuKy 5
Bankosy Taxcu 1
Oomo 6

BT J - thls: . SR g



Begous EQO/L )

MPIOKEHUSA KbM @HHAHCOBHA OTUET 3A 2010 ronmna
6. JAHBYHO OBJIATAHE

OCHOBHUTE KOMIIOHEHTY HA PaIXONa/(MKOHOMMSTA) Ha NaHblH WLPXY nedanGara 3a

rof{HKTe, 3aBbplBamy Ha 31 nexeMBpH ca:

2010
BGN '000
Omuem 3a npuxodu u paixodu
Jasrbuna nevanta 3a rOAMHATE NO NaHBYHA 100
AeKIapaums
Texynr pasX0oA 3a AAHLOM BRPXY nevanbara 3a 10
rojHaTa
OB1mo pasxoz 3a JaHBLM BHPXY nevanGara,
OTHETEHH B OTYETA 32 MPUXOAUTE U PA3XOANTS 10
f———————— .. ——=3
asHenue Ha AANLIN 300 a,

Deuanbama onpedenes CHPAMO CUETNOGORIIA
pesyaman
Cuemoeodra nevarba 3a 200uNama 99
Jlarorm pupxy nedantara — 10% (2009 r.: 10 %) 10
Om wenpushamu Cymu no GaHvMKu Cexnapayuu
COLPIANIU C:
YeemnueHus — - X8, (2009 r.: - X.J18.) 2
Hamanenud — - X.a8. (2009 r.; - x.n8.) -2
O6mo pasxoa 3a JaELH BHPXY Neianbara,
OTHETEH B 0TUCTA 33 MPAXOAHTE H PA3X0OJHTe 10

2009
BGN ‘000

177

A ——————

17

17

174

17

18
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Beaora EOQN
NPAJONEHAS KBM GUHAHCOBAS OTYET 3A 2010 rogusna

Zvazompaiinu samepaaui i HeMamepRaIny_ QRIusU:

OT9aeTHATa CTOMHOCT HA HATLIHO aMOPTHIAPAHWTC NLArOTPaiAM MATEPAATHY W
HEMATEPUAITHY AKTHBH, KOMTO C& MOII3BAT B ACHHOCTTA Ha APYIRECTEOTO &

Tpascnopram cpeacrea: 12 x. a8 (31.12.2009 r.: 12 x. /m)

» Cronancks umsenTap:13 x. nB(31.12.2009 r.: 12 x. 518)

Kom 31.12.2010 r. pasxopvre 3a npupnoSuBane Ha ALNTOTPaiiHA aKTHBH BKITIOHMBAT
OCHOBHO:
o BemsvrocTannms OBens - 64 x.ab. (31.12.2009 r.: 64 xJ3)

BanancoBara cTOMHOCT 1A OTHANEHHTE NLITOTPRHHA MaTepyanuy AKTHBA NPH YCIOBHA Ha

eKCIVICATALHOHSH AOTOBOP @ KAKTO CienBa:

31.12.2009 31.12.2009
BGN "000 BGN 000

3emu 1 crpaay 182 190
- OTYETHA CTOHHOCT 201 201
- HATPYDIAHA aMOPTH3ALAY 19 11
Odmo 182 190

Qnaemyumw LAeny 53 APYRSCTBOTO €4 KAKTO CISIBR.

3esu Cepadu Otuo
ni0 2009 2010 2008 iil] 2009
BGN 900 BON 060 BGN 900 BOM ‘000 BUGN ‘608 BGN G600

Omeras crolinoeT - -

Cango na 1 seyapn 9 9 192 86 201 a5

TparoGury 106 - 106

Cango na 31
RexeMBDH 9 9 192 192 201 201

Harpynana
AMOPTHIANNS

Camgo ra 1 auyspa 11 7 1 7

rognuaTe ® 8 4 8 4

Caato aa 31
aecennpa - .19 119 M
Basaucosa

eToftuoey Ba 34
" 9 g 173 181 182 190




Benoua ECOJ
MPUIOKEHUA KhM OHHAHCOBUS OTUYET 3A 2010 roanna

8. COBCTBEH KAITATAJI

Ocnoeen kanuman

Kom 31.12.2010 r. perucrpupaHmsT ApyecTeH kanutan ea Benona EOOJ spamasa
Ha § xun. sB., pasnpeaened 8 100 nana ¢ HoMmHaHa cTofiHoCT 30 5B, BOEKH,

IsnoreTe ¢a pasnpeneleHy MLy CHAPYKHULMTE, RaKTO Cie/Ba;
o Bacun Usenos Muxatinos - 100 nana

dpyzume pe3epgil BRIROMBETIpE3EPD OT PEBANOPHIAUMATA HA AKIVBATS KbM
31.12.1997 ropuna.

9, CIEJKM ChC CEBPIAHN JINTIA

JlaHHY 33 OTHOLICHNATA 34 CELP3ANOCT:

Cevpaano nuue Bud cevpranocm Hepuod na
cavpIanocm
Bacun Msaxos Muxaiinos Vnpasuren 200912010
BMB EOQO/ Joyxectso nog o6 2009 = 2010r.
KOHTpOI

Ipes 2010 rogusa APYIRECTROTO € CCHIIECTRABANO CAC/IKH ChC CBBLP3AHN JIMHA,

JAHBEKTE 32 KOATO €8 NPEACTABCHH T10-10TY:

Hocmaska om cavp3anu auna 2010 2009
BGN ‘600 BGN ‘000
Hme Ha CRLP3AHOTO JILE
Bacnn Msaror Muxaiinos 74 76
Ofmo 74 76
Budose docmasku omt CEvPIANY AUKA 2019 2009
BGN ‘000 BGN ‘000
Yemyra 74 76
Otmo 74 76
Opodasicbu na cavpranu naua 2010 2009
BGN 000 BGN ‘000
HMe Ha CBELP3aHOTO AMLE
BMB

Odmo

21



Benowa EOOJL
NMPALIOKERUA KM ©UHAHCORBRAA OTHET 3A 2010 roguna

TpoparGuTe Ha CEBPIAHM JIMUA IO BUAOBE €A KAKTO CIEABA;

Budose npodadchu na cosp3an nuya 2010 2009
BGN ‘609 BGN ‘000

Croxn

Ofmo - 1

VenoBuaTa, TIPH KOMTO CA MIBHPIIBAHK CAEJNKWTE He C OTKNOHABAT OT MAMPHATO
11eHM 38 NMORCOSH BHA CHGIIKM,

PasmMepsT HaA BH3HATP@RACHMATA HA AMUHVUCTPATHBHMA W YOPEBICHCKUA NISPCOHAN
BhE BPB3Ka ¢ YHKUMBTS MM € KaKTO cressa: 74 x.18.(2009 .:76 x01B.)

10, YIIPAB/IEHHME HA ®HHAHCOBHA PHCK
B xona Ha oBuwaiinata CH ACHROCT JAPYXKECTBOTO MOXe ja Oble ManomeHo Ha

pasiuMuy (GUABHCOBY PUCKORE, Hall-BAXGAMTE OT KOUTO C4: BANYTEH PHCK, KPSAWTEH PHCK M
AMKBHASH pucK. 3aTosa OBINOTO ynpaBneHue Ha PHCKa & GOKYCHPAHO BLPXY MPOrHO3UpaHE
Ha PEIYNTETUTE OT ONpeAeneHn ofnacTé Ha (JMHAHCOBATE NE3APH 32 OOCTHraHe Ha
MUHEMHSAPAHE HA MOTEHUMATHUTE OTPHLETIHN eheKT, ROMTO GHxa MOITH A2 CO OTPA3AT
BHPXYy (uHaHCOBMTe pesynTara. (PHHAHCOBMTE DPUCKOBE TOKYMO Co uAeHTUBLIMPAT,
u3MepBaT M HaJIOJRBAT ¢ TIOMOUITR HA PEAMMMHM KONTPONHY MCXAHWIMH, 3a 1a C&
OTPGICAAT AASKBATHH LIGHA HA CTORMTE YUIYrATe, NPEAOCTARMNM OT APYKeCTBOTO, Ja C9
OUCHAT aIEKBATHO (OPMATS Ha NOUIGPHKANE HA CBOGONHNMTE IMKBAIMM CpeACTBa, 6¢3 Aa ce
AONYCKA Heonpas/ate KOHLCHTPALMS HA AaZCH PHCK.

[o-nony ca ONMCAHW pasTAYHWTE BWIOB® DPHCKOBE, HA KOMTO € WIMOKEAO
APYKECTBOTO MPH OCBHINECTBEBAHE HA THPTOBCKMTE MY ONCPANM, KAKTO M BHINPHETHAT
N0AX0/ TPH YIPABICHUSTO HA TE3H PUCKOBE.

Banymen puck

HpyKecTBOTO HE € FIIOKEHO Ha 3RAMUTENe BANYTEH PHCK, 3AMOTO MOWTH BCHHKH
HErOBY ONEPAIMH ¥ C/IGNIKH €A ASHOMAHMPAHY B GRITApCKH Jieka Wi B eBpo. To nonbpaa
MHHMMANHA BWIYTHA ©KCHOSHIOMSA, NSHOMUHMPAHZ B PAUMMYHA WYARUICCTDAHHA BamyTa OT
HALMOHA/IHATA BATTYTA W €BPOTO.

Kpedumen pucx

(buHACOBMTE AKTIBM, KOWYO NOTEHIMANHO W3NATAT APYXECTBOTO Ha KPeIHTER PHCK,
ca MPENHMHO BIEMAHWS 0O Hpofaxsy. JIPyXecTROTO ¢ MINOKEHO HA KPSAWTCH PUCK, B
citydali 4e KIMSHTHTS Re WIIIATST CEONTS 3ambLkeHua. [lonaTukaTa JaApyae




Bepona EOON

MPRJIOKEHAA KbM GHHAHCOBHA OTYET 3A 2010 roauua

00nacT € HACOYEHA KHM OCHINECTBABRAHE HA UPON@KOM HA CTOKY W YCIYTH HA KIHCHTM C
NOAXOAAULA KPEAHTHA PENYTAlME.
Jureuden pucx

JIMKBUNAAAT PHCK C€ A3PA3EDA B HETATABHATA CHTYAITAR APYXECTBOTO Aa He 6bae B
CECTOSHHE A TIoCpeHe Ge3ycnoBNO BCHMKY CBOY 3A/(R/BKCHNS CLITIACHO TexHus nanex. To
NpoBSHIA KOHCEPBATWBHA MONMTAKA 1O YNPABNCHWE HA JIMKBUANHOCTTA, 4pe3 KOATO
NOCTOSRHO MOAIbPIKA ONTHMANCH SMKBUACH JATIAC IAPHYIHNA CPencTBa, A0Spa cnocobHOCT Ha
¢HHaHCHPaHe HA CTOMAHCKATA CH ACHHOCT, BRGOTATEAHO YPE3 OCUTYPABAHE U ROANLPRAHE
Ha ANEKBATHY KPEIUTHU PeCypey M YNecHEHUd, OCTOAHHO KOHTIPONHO Habmogenue Ha
$aKTUGeCKUTS ¥ NPOTHOZHM NAPAYHW MOTOUM N0 NMEPHOXW Hamped M HOANLPHARE HA
PABHOBECHE MENAY MATYPHTCTHHTS MPAHVIK HA AKTUBATE M (IACUBYTE HA APYIKECTBOTO.

Mamypumermen auanus

[lo-fony ca npeacTaBeHs (MHAHCOBMTE HEACPWBATMRHM AKTHBH M MachBd Ha
APYKECTBOTO KhM JaTaTe Ha Ganaica, rpyIMpaHn [0 OCTATHYSH MATYPHYET, OfpeneneH
CMPAMO JAOrOBOPEHUA MATYDHTET U MAPHUHM TIOTOL.

31 pexenapu 2010 uA orlinod or 3 m. fea
T, BmEA0HS Jolm M. solr. maalr,  wmatypaTeT Odmio
BGN'OI0 BGN'000 BGN'WH BGN'G0 BGN O BGN'000 BGN '000
bunancony
AKTHBI
Thproncun u APYTH
BICMANHA 26 26
Npenccrasens
JAEMH 104 104
[TapHyny CPEACTER
1 MApUYHY
EXBHYBANCHTH 256 111 367
Ofimo: 282 - - 104 - 111 497
QunaHCcoBH
nacuUBH
TeproRCRR B APYrH
3AXBITHCHUE 14 14
Qfmo: 14 - - - - - 14
31 gexemepn 2009 "a orlaod or3m, Ges
r. SHERLAHS Ho 1w, M. aolr waanlr,  marypuTer Oduzo
BGCN'G08 BGNWO0 BGN'00 BGN'00 BGN'S00 BGN'063  BGN '000

Puuancond
aRTUAH
TwProBexy U IpyTH
B3EMANUR 38 i3
TTpeRoCTABCHA
o 120 120
TTapryRA CpeasTBL
H NEpUHHE
CRBHBANCHTH 210 80 260
Ofmo: 248 - -~ 120 448




Benouna EOCH]
OIPIIOKEHNS KbM GUHAHCOBHA OTYET 3A 2010 roanna

PunaRcoBH
nacHuBy

THProseRy # APYTH
AABAKCRRAL 21

21

Ofmo: 21 - - - - “

21

Puck va RUXGOHOCHU RADUNHY ROTMOYY

OCHOBHMTE JMXBOHOCHA AKTHBH Ha ADYAESTBOTO A KPOAWTHATE BIEMaHWd M
NAPUHHATE CPSACTE U EKBUBANCHTH, 38T0BA NPUXOIUTE H BXOAAMKTE ONEPATHBHN NAPIIHK
[OTOLM €3 YCIIOBHO 3aBHCHMY OT MPOMEHHTE B N23APHATE JUXBEHH PABHHILA.

TexyusT KOHTPOML 33 JIMXBOHOCHMTC 8KTHBH CC VWINLJIHABA OT YNPABHIC/IA Ha
APYKECTBOTO 4pe3 AHAMMS HA JIMXBENMTe PaBHULA MO PAsMIAIMITENHETE CMETRR H
JOTOBAPSHE HMA HOBA JIMXBEHW NPOLRHTH, B 3aBHCHMOCT OF HAIAPHMTC NPOMCHH. Ilo
OTHOIEHME HA NAPHYHKTE CPEHCTBA €0 CNCHAT NPUXOMATE OT JIMXBH W NA3APHATS JIMXBEHH
EMBA,

JIpYecTBOTO € HIIOKEHO HA PUCK OT NPOMCHH HA JIMXBOHATS paBHA2 MO
OTHOLLICHHMO HA CBOWTE KPATKOCPOYEH 3aeMy. Te ca 06hvaiiuo ¢ GURCHPAH JIUXEEH NPOLCHT ¥
OTKPHBAT YCJIOBHO EKCIIOSHIMS 34 PECK HA APY/KSCTBOTO COPAMO CIIpABETHBATA croiHoCT
HA JIAXBEHHTE MPOLICHTA.

JpyxecTBOTO He € HYICKEHO HA AMXBEH PHCK OT CBOXTS OCTAHATA NAckBy, JAIMOTO

Te ca 00MUAlHO THPrOBCKY W GCaNHXBenH,

xeen i3

¢ nUIaBam thaxcnpan
31 dewemepn 2016 2. GeannxBens Jaxpen % JpxXBeH
BGN ‘040 BGN 000 BGN '00¢ BGN 080

PuHAHCODH AKTEBH

THIrOBCKY ¥ APYTH EICMAHUA 26 26
Tipeaocraseny 3aeMy 104 104
TIapwHHR CPECTER A NAPAYIA SERRBAISHTH 256 111 367
Otmo 282 i1 104 497

Purancosy nacuey
TLProBKE H IpYIH 3a8LDREHNS 14 14

Otwe 14 - - 14

24




Bepona ECOJ]
NPUJONKEHUSA KhM PHHAHCOBHA OTHET 3A 2010 roauna

cmm@Bamt  HERCHPAM
31 derestspu 2009 2. Seuraxnenn aaxeen % Auxned % Odmo
BGN '000 BGN *000 BGN 000 BGN 000
DrEaHCOBN AKTABY

TLPPOBCKY M APYTH BICMUHIL 38 38
TIpenocTassHit 380MH 120 120
[Maperey CPCACTRA B NEPIFHH CKBHBANCHTH 210 80 250
06mo 248 80 120 448
GraaHCoBY OACHBY

THProECKY o APYTY SATbAECHNS 21 21
Ofwmo 2 - - 21

11. YCJIIOBHH 3A XBJIRXEHUSA 1 AHTAXHIMEHTH

Begona EOOJ mMa coficTBEHH HeIBRXUMM MMOTH, MpPeJOCTABCHH IIOA HacM,
CHITIACHO CIOYSHU JIOTOBOPH 3 HASM, 8 UMCHHEO:
» Ilomemenne, mamupamo c¢ B rp.Cobms, x.K Jhonwn, WINON3BAHO OT
HaeMaTens KaTo mMarasuH. OTdeTHaTa My cToifHOCT ¢ 76 XJIB, 2 HA“MCneHaTa
KbM 31.12.2010 r. amopTusamma ¢ 13 x. /.
o Tomemenwe, wamupamo c¢ B rp.Codun, xx Oens, msnomsano of
HAEMOJIATENA KATO CKIANOBO NoMemenme. OTyeTHaTa My CTOHHOCT € 5 XJIB.,
a Hauncnenara Kby 31.12.2010 r. aMopTisanus ¢ 1 X. a8,
»  Marasun lezmmpmncenm.Mua,Cnma,yu.Cnmﬂcmﬁn.zﬂ.
Oruernata My croftHoct ¢ 106 X. /B, & HAYUCIACHATA KbM 31.12.2010 r.

aMOpTHIAIME € 4 X. 1B




