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FOAULLEEH AOKNAL 3A IEWHOCTTA
31 AEKEMBPU 2020

OnucaHue u npernes Ha NeWHOCTTa Ha [1pyXecTBOTO

PukoBoacTBoTO Ha Engpaiie Pent EAL ([OpyXecTBOTO) NpeacTaBs CBOS rOAMIIEH AOKNAA M TOAULLHUS
¢vHaHcoB OTHeT Ha [lpyxecTBoTO 3a roguHara, npuknioysawa Ha 31 aekemspu 2020 r., u3rotBeH B
cboTBETCTBUME C MexayHapoaHuTe ctaHaapTyu 3a cuHaHcoBo otuntaHe (MCPO), npuetn ot Esponeiickus
cbios (EC). MNoanwiims cvHaHCoB OTYET € oauTMpaH oT PymsHa Muuesa, Antepa OO/,

OcHosHara peitHocT Ha Enapaiis Pent EAL] e oTgaBaHe nog Haem, ekcnrioataums, noanbpikka 1 cepeusmupaHe
Ha eneKkTpUYEeCcKn NpeBO3HN CPERCTBa.

duHaHcoBNAT pesynTaT cnej AaHblm Ha [pyxecTeoTo 3a 2020 r. e sary6a B pasmep Ha 33 xun. ne. (2019 r.:
3aryba B pasmep Ha 53 xunsgu nesa).

Axanus Ha chuHaHCOBU OCHOBHM NOKa3aTenu 3a pesynrarta oT AeWHOCTTa

[pyxecTBOTO BCE Ole € B MHBECTULMOHHATa ¢hasa OT CBOS GMU3HEC LMKLA, nopaan KoeTo hUHAHCOBUAT
pesynTat 3a 2020 1 2019 r. e 3aryba.

neQCHEKTMBM 3a GBEGQO pa3BuUTUE Ha EEY)KGCTBOTO

,upy)l(eCTBOTO Bb3HaMmepsasa da nNnpoabiiku Aa ysenuvyasa 6p0ﬂ Ha KNWeHTUTe CKU U Ja yBenu4yasa npuxogute
C1 OT OCHOBHa AEWHOCT.

HayuHouscnenoBaTencka U pa3soiHa OeWHOCT

ApyXecTBOTO He ocbLIECTBSABA M HE NNaHWpa Aa OCbLUECTBSBA B 6rinsko Gbelle HayyHoM3cneaoBaTencka 1
pasBoliHa AeNHOCT.

Usnon3saHu QMHGHCOBM WMHCTPYMEHT M YynpaBneHue Ha pucka

OcHoBHUTE (DMHAHCOBU MHCTPYMEHTH Ha [Ipy)KeCTBOTO BKIIOUBAT ThProBCKU 1 APYIY B3EMaHUS U ThPrOBCKU U
Apyri 3aabmxeHns. OcHoBHaTa Lien Ha Te3n (PMHAHCOBM MHCTPYMEHTM € Aa Ce OCUrypu uHaHcupaHe 3a
AeiHocTTa Ha [pyxecTsoTo. [IpyecTBOTO NpUTEXaBa TbProBCKM B3EMaHUs W NapuyHu cpeacTBa, KOWTo
NpoM3NU3aT OT HErOBUTE TProBCKW ONEPaLIMN U KOWTO Ca OCHOBHUTE My huHaHcoBm aktuew. Mporpamarta 3a
ynpaBneHve Ha pucka Ha [pyxecTBOTO MMa 3a Len Ja MUHUMU3UPA NOTeHUNanHUTe HeraTMBHW ebeKTn Ha
¢hHAHCOBMTE UHCTPYMEHTM BbpXY OnepauunTe my.

OcHoBHUTe pycKkoBe, KOMTO NPOM3NU3AT OT AEHOCTTa Ha [lpYXKEeCTBOTO, Ca NasapeH PUCK, CBBbP3aH € YCRyruTe
3a oTAaBaHe Nnoj HaeMm, ekcnroaTtaums, NoAabpXKa U CEepPBU3MpaHe Ha enekTpUYecku NpeBo3HU cpeacTea,
npeAnaraHn ot [IpyecTBOTO, IMXBEH PUCK OT NapuU4HUTE NOTOUM Ha [1py)XecTBOTO, NMUKBUAEH PUCK, BanyTeH
puck 1 kpeauTteH puck. OCHOBHMAT NasapeH PUCK € CBbP3aH C HABMW3AHETO B Nasapa Ha HOBU KOHKYPEHTY 1
OCUTYpsIBAHETO Ha (PUHAHCOBW PECYpPCU 3a HOBW WHBECTUUMM, KaKTO M BPbLLUAHETO HA HEMHBECTUpaHUTE
Takuea. [Ipy»eCTBOTO € CKITIOYNSIO NIU3MHIOBW AOTOBOPU, OT KOUTO NPON3NN3AT SIN3NHIOBYN 334 bIIKEHNSA, KOUTO
[pyxecTBOTO NpeAcTaBA NO HACTOsILLA CTOMHOCT U 33 KOMTO M3MON3Ba eheKTUBEH NMNXBEH NPOLIEHT, nopaau
KOETO He € W3MOXEHO Ha PUCK OT MPOMEHWU B NUXBEHUTE NPOLEHTU. BanyTHUAT puck, Ha KOMTO € M3NOXEHOo
[pyXecTBoTO, € 3HaUMTENHO HamarneH, nopaay hakTa, Ye OCHOBHUTE My TPaH3aKLMM Ca AEHOMUHUPAHWN B €BPO
1 NneBa, KOMTo ca ¢ domkcupaH BanyTteH kypc oT 1.95583 nesa 3a 1 eepo.

YnpasneHue

Enapaiie Pent EAJ] e ApyXecTBo, peructpupaHo Ha 26 mait 2018 r. B Tbproeckus peructobp Ha Peny6nuka
Bovnrapus ¢ agpec Ha peructpauus v ynpaenenve 6yn. Xpuctogop Konym6 Ned1, rp. Cocus, Brnrapus.
EaHonununmaT cobeTeeHuk Ha kanutana Ha [pyxectBoTo kbMm 31 aekemepu 2020 r. e eMo6unutu
WHTepHewbHbn All — ApYXecTBO, PErMcTpUpPaHO M CbLIECTBYBALLO CbIMAcHO 3akoHuTe Ha Penybnuka
Bwvnrapus.

Manbnuutenen paupektop Ha [lpyxectBoto e Credan Bnagumupos Cnacoe. YneHoBe Ha Bopaa Ha
Avpektopute kbMm 31 pekemspu 2020 r. ca CrtecpaH Bnagumupos Cnacos, KOpw Boromunos KaTtaHos u
KoHcTaHTuH Bacunes HeHoB.
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rOAVLLEH AOKNAQ 3A AEMHOCTTA
31 JIEKEMBPU 2020

Cwbutua cnep oTyeTHaTa gara

He ca Hanuue 3Hauumm cbbuTHA cnep Aaartata Ha oTdeTa 3a (QMHAHCOBOTO CbCTOSIHWUE, KOUTO Aa W3WCKBAaT
OnoBecTsABaHE WWUNKn Kopekums Ha hMHaHCOBUSA OTYET 3a roanHara, npukroyBawa Ha 31 pekemspu 2020 r.

OTroBOpHOCTH Ha PbKOBOACTBOTO

CbrnacHo BbNrapckoTo 3aKOHOAATENCTBO, PLKOBOACTBOTO CriedBa 4a W3roTBs (PUHAHCOB OTYET 3a BCSKA
chuHaHcoBa roauHa, KOMTO Aa faBa BApHA U YecTHa NpeacTaBa 3a (hMHAHCOBOTO ChCTOSIHME Ha [IpyXeCcTBOTO
KbM Kpasi Ha roauHaTta, (hMHaHCOBOTO My NPeACTaBAHE U HEroBMTE NapWUYHK NOTOLW 3a roauHaTa.

PbkoBOACTBOTO MOTBbPXAABA, Y€ € Mpunarano nocneaoBaTenHo afeKBaTHU CYETOBOAHU NOAMUTUKA Npu
M3roTBAHETO Ha (PMHAHCOBMA OTYET 3a roauHaTa, npuknioysawa Ha 31 gekemepu 2020 r., n e Hanpasuno
pasymHuW 1 npeanasnven NPeLEeHKX, NPEanonoKeHns U NpUbNU3NTENHN OLIEHKN.

PBHKOBOACTBOTO CbLLO NOTBLPXKAARA, Y€ CE € NPUABbPXKAN0 KbM AEACTBalLNTe CHETOBOAHMU CTaHAApTH, KaTo
hUHaAHCOBUAT OTUET € U3rOTBEH Ha NPUHLMNA Ha AeWCTBaLLo npeanpusiTue.

PbKOBOACTBOTO-HOGK.OTFOBOPHOCT 3@ NPABUITHOTO BOAEHE Ha CHETOBOAHUTE PETUCTPH, 3@ LIeNecbobpasHoTo
ynpasnenyecHa akTibuTe 1 3a NpeAnpueMaHeTo Ha HeobXxoaumuTe Mepku 3a ubsireaHe W paskpuBaHe Ha

\

Ynpasuten
Enppaiie PeHt EAL]
22 anpun 2021 .
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OOKNAA HA HESABUCUMWA OOUTOP

Ho

Co0cTBEeHHKA HA
EnpapaiiB Pent EAJ{
Codun

I[OKJIa}I OTHOCHO OQUTA HA (l)PlHaHCOBPlﬂ OTHET

Mmuenne

Hue mpppmommxme oqut Ha ¢puHaHCOBHA oTueT Ha Enapaiie Pent EAJL (pyxecTBOTO), CHCTOALI €€ OT OTYET
3a MHAHCOBOTO ChCTOsSHHE KbM 31 nekemBpu 2020 r. ¥ OTYET 3@ BCEOOXBATHUSA JOXO/, OTUET 3@ IPOMEHUTE
B COOCTBEHHS KalMTall ¥ OTYeT 3a NMapHYHUTE MOTONM 32 TOAMWHATA, 3aBbPIIBAINA HA TA3W JaTa, KaKTo H
TIOACHUTEIHUTE NPWIOKEHH KbM (DHHAHCOBUS OTYET, BKIIOYMTENHO OOOOIIEHOTO ONOBECTSIBAHE HA
3HAYAMHTE CYCTOBOIHH MOTHTHKH.

Mo Hame MHeHKe, NPIWIOKEHUAT (PUHAHCOB OTUET IPECTaBs JOCTOBEPHO, BbB BCHUKH CHIIECTBEHH ACHIEKTH,
($hHHAHCOBOTO CheTOAHUE Ha JIpykecTBoTO KBbM 31 mexemBp: 2020 r. U HeroBuTe (HMHAHCOBH PE3YITaTH OT
JAEHHOCTTA ¥ IApUYHKTE TOTOIM 33 TOJUHATA, 3aBbPIIBAIIA HA Ta3H JaTa, B CbOTBETCTBHE ¢ MeXXayHapOAHNUTE
Cranpaptu 3a ®unancoBu Otuetn (MCPO), npuetn oT EBponeiickus cpro3.

OcHoBaHHe 32 H3pa3siBaHe HAa MHEHHE

Hue u3BbpmEXMe HAMAS OJWT B CHOTBETCTBHE ¢ MexmyHapoanure oxutopeku crangapta (MOC). Hamure
OTrOBOPHOCTH CBIVIACHO TE3M CTAHAApPTH Ca ONHCAHM JOIBIHUTENHO B pas3lie]a OT HallMsi AOKIAaj
,»OTTOBOPHOCTH Ha OXWTOpA 32 OAWTA Ha (uHaHCOBHA oTdeT”. HHe cMe He3aBucHMH OT J[py>KECTBOTO B
CHOTBETCTBHE ¢ MexIyHapoJHus €THYeH KOAEKC Ha NpOo()eCHOHATHUTE CYETOBONUTENU (BKIIOYHTEIIHO
MexayHapogHH CTaHAApTH 3a He3aBUCHMOCT) Ha ChBeTa 3a MEXIYHAPOAHU CTAHIAPTH IO €THKA 3a
cuerooaurenu (Kogekca sra CMCEC), 3ae/1HO C €THYHUTE W3MCKBAHNS Ha 3aKOHA 3a HE3aBUCUMUS (JHHAHCOB
ogut (3H®O), npuioKuMU 10 OTHOIIEHUE HA HAIIWA ONUT Ha (uHaHCOBHA oTdeT B bhirapus, kato HUE
W3MBJIHUXME U HaIlUTe APYTH €THYHH OTTOBOPHOCTH B CHOTBETCTBHUE ¢ m3nckpaHusaTa Ha 3HPO 1 Kopekca
Ha CMCEC. Hue cunurame, ue OAUTOPCKUTE AOKA3aTEICTBA, IOTyICHH OT HAC, ca JOCTATHYHHU U YMECTHH, 3a
Ja OCHTypAT 0a3a 3a HAaIleTO MHEHHE.

ChIllecTBEHAa HECHTYPHOCT, CBBP3aHA ¢ NMPEANOJI0KEHHETO 32 JelicTBAIIO NpeAnpHsiTHE

OO6pbImaMe BHUMaHUe Ha TOBa, 4e KbM 31 mexeMBpu 2020 r. uncTaTa CTOWHOCT Ha MMyInecTBOTO Ha Enppaiis
Pent EAJ] € B pasMep NMo-HHCBK OT BIMCAHMs aKIIOHEPEH KalUTaJl, KOETO € B HAPYLIEHHE Ha U3MCKBAaHUATA
Ha 4lL. 252 oT THproBckus 3aKkoH. B Ta3u Bpp3Kka € HEOOXOIMMO PHKOBOICTBOTO JIa B3EME aleKBaTHH MEPKH
3a KanuTanusupane Ha JIpyxectBoto. OT apyra crpaHa, kbM 31 gexemspu 2020 I. TeKyIUTe aKTHBU €a € IO~
HHCKa CTOMHOCT OT Ta3H Ha TEKyIIUTe NacHBHU. Te3 ChbONUTHS WIH YCJIOBHS COYAT, U€ € HAJNLE ChIIECTREHA
HECHI'YPHOCT, KOATO 61 MOTJIa Ja IIOPOJM 3HAYMTETHU ChbMHEHHU OTHOCHO CIIOCOGHOCTTa Ha KOMITAHUATA [1a
OpoAbKKM A2 (YHKIMOHMpa KaTo felicTBamo mpennpustie. Hamero MHeHuWe He € MOIM(HIMpAHO MO
OTHOIIEHHE Ha TO3H BBIPOC.
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,Ilpyra m{(l)opMamm, pa3jin4yHa oT quHaHCOBﬂﬂ OTYET H OAMTOPCKHSA AOKJIaJ BbPXY HEro

PBKOBOZICTBOTO HOCH OTTOBOPHOCT 3a Apyrata nHdopMmanus. JIpyrata nuadopmaries ce CbCTOH OT AOKIAL 3a
HeHHOCTTa, H3TOTBEH OT PHKOBOJACTBOTO CHITIACHO I'1aBa ceimMa OT 3aK0Ha 3a CUETOBOCTBOTO, HO HE BKIFOUBA
(VHAHCOBHUS OTHET W HAIINA OAUTOPCKH JOKJIaJ BEPXY Hero.

Hamero MHeHMe OTHOCHO (MHAHCOBHMA OTYET He o0XBalla Apyrara HHPOpMAald W HHe HE U3pazsBaMe
KakBaToO M 7a € (opMa Ha 3aKFOUE€HME 32 CUT'YPHOCT OTHOCHO Hes, OCBEH aK0 HE € H3PHTHO [IOCOUYEHO B
JOKJIaJia HU U 10 CTETICHTA, 0 KOATO € OCOYEHO.

BbB BpB3Ka ¢ HalIHA OJUT HAa (PMHAHCOBYSA OTUET, HALIATa OTTOBOPHOCT CE ChCTOH B TOBA Ja MPOYETEM ApyTraTa
nH(pOpMalKs ¥ N0 TO3W HAUMH JIa NPENeHHM JalH Ta3y Apyra HHGOpPMaLy € B ChIIECTBEHO HECHOTBETCTBIE
¢ GMHAHCOBUS OTYET WIIH C HAIMNTE TIO3HAHMSA, MPUAOOUTH 110 BPEME HA OAHUTA, WIH 110 APYT HAYMH H3TIexKaa
Ja ChAbPKa CBILECTBEHO HENPABWIHO JOKiajBaHe. B ciydail, ye Ha Oaszata Ha paboTara, KOATO cMe
W3BBPIIIIN, HHE JOCTHTHEM 0 3aKTI0USHHE, e € HATIUIIE ChILECTBCHO HEPABUIIHO JOKJIAIBAHE B TA3H APYyTa
uH(pOPMAIA, OT HAC Ce U3KMCKBA [a JOKJIaJBaMe TO3H (akT.

Hsamame xakBo aa JOKJIaIBaM€ B TOBA OTHOIIICHHE.

ﬂOH'leHPlTeJIHﬂ BBHPOCH, KOUTO NMOCTABS 32 JOKJIAABaHe 3akoHa 32 CYETOBOACTBOTO

B fmombiHeHMe Ha HalluTe OTIOBOPHOCTH W NOKJIagBaHe cbrmacHo MOC, mo oTHOLIEHHe Ha JOKIana 3a
JelHOCTTa, HUe U3IMBJIHUXME U TIPOLeAypuTe, 100aBeHH KbM m3ucKBaHUTe Mo MOC, cpriaacHo YkazaHUATa
Ha npod)eCHOHATHATA OPTraHU3aIlsg Ha TUIUIOMUPAHHTE €KCIIePT-CIeTOBOAUTENH H PETHCTPUPAHHUTE OJUTOPU
B bearapma - MHCTUTYT Ha amIuioMupaHuTa ekcriepT-cueroogurenu (MUJJEC), usnaneHn u yTBbPACHHA OT
HeliHMA VIIpaBUTEIHUA ChBET. Te3H NMpoLe Ay py KacasT IPOBEPKU Ha opMata B ChIbPKAHUETO HA Ta3d Apyra
uadopMalMg ¢ I Ja HA MOAIOMOTHAT BHB ()OpDMHpaHe Ha CTAHOBMIE OTHOCHO TOBa JAlH Apyrara
nHpopMalyd BKJIOYBA OIOBECTABAHWATA, NpeiBUICHH B [7aBa cemMa oT 3akoHa 3a CUETOBOACTBOTO,
NMPWIOKKUM B Brirapust.

CraHoBHIIle BBB Bpb3Ka ¢ 4. 37, al. 6 oT 3akoHa 3a CYETOBOJICTBOTO
Ha 6azata Ha M3BBpLIEHHTE NPOLEIYPH, HAMIETO CTAHOBHIIE € , Je:

a) MHdopmaruara, BKIHOYeHa B JIOKNaga 3a JAelHOCTTa 3a (DPMHAHCOBATa rOAWHA, 33 KOATO € M3TOTBEH
(MHAHCOBHS OTYET, CHOTBETCTBA HA HUHAHCOBHUS OTUET.

6) JloxnmagbT 3a JeHHOCTTa € M3rOTBEH B CHOTBETCTBHE C M3MCKBaHMATa Ha IJlaBa ceama OT 3aKoHa 3a
CYETOBOJICTBOTO.

OTroBopHOCTH Ha PBKOBOACTBOTO M JIULATA, HATOBAPEHHU ¢ 0010 YIIpaBJlieHHe, 32 (PUHAHCOBHS OTYET

PI:KOBOI[CTBOTO HOCH OTTOBOPHOCT 38 U3TOTBAHETO U JOCTOBEPHOTO MPEACTABAHC HA TO3H (bHHaHCOB OTYET B
¢bOTBeTCTBHE ¢ MexayHapoaautre Ctangaptu 3a Punancon Otuetn (MCDO), npuetn or EBponeiickus
CBIO3 U 33 TaKaBa CUCTEMA 3a BbTPCILICH KOHTPOJI, KAKBATO PBKOBOACTBOTO OIPEALIIH, Y€ € HeOﬁXOZlI/]Mﬁ, 3a aa
naae Bb3MOXKHOCT 3a U3TOTBAHECTO Ha (IJI/IHaHCOBI/I OTYCTH, KOUTO J1a HC CHABPKAT CHbIICCTBCHU OTKIIOHCHU,
HE3aBUCHMO [aJiy XbJDKALIM C€ Ha W3MaMa WITH TPeIlka.

Ilpu M3rOTBAHE HAa (PMHAHCOBMSA OTYET PHKOBOICTBOTO HOCH OTTOBOPHOCT 33 OICHSBaHe CIIOCOOHOCTTa Ha
KOMITAaHHATA 12 IPOXBKA A2 (YHKIHMOHHpPA KaTo AeHCTBAIO NMPeANpUATHE, ONIOBECTABANKH, KOTAaTO TOBA €
NPHUNOXKHUMO, BBIIPOCH, CBBP3AHH C IPEANONOKEHHETO 3a HeHCTBAIO MNPEANpHATHe H W3MOA3BaiiKu
cyeToBofHaTa 0a3za Ha OCHOBaTa Ha MpPEANONOXKEHHETO 3a JNedCTBAmI0 NpPEANPHATHE, OCBEH ako
PBKOBOICTBOTO He Bb3HaMepsiBa [a JMKBUIHpPA KOMIAHWATA WIH JIa MPEYCTAHOBH AEMHOCTTA M, WIN aKo
PBKOBOJICTBOTO Ha IPAKTHKa HAMA APyTa alTepHaTHBA, OCBEH Ja MOCTHITH 110 TO3M HAYKH.



ENOPAWUB PEHT EAQ]

J'Inua'ra, HAaTOBapE€HHU C 001110 YIIpaBJICHUE, HOCAT OTTOBOPHOCT 3a OCBLICCTBABAHETO HA HAA30p HAN IMpoIeca
Io (l)I/IHaHCOBO OTYHATAHC HA KOMIIaHUATA.

OTroBOpHOCTH Ha OAMTOPA 33 OOUTA Ha PHHAHCOBHS OTYET

Hampre menu ca na NOMyYHM pa3yMHA CTENEH Ha CHIYPHOCT OTHOCHO TOBA JAiTH (PHHAHCOBHUAT OTYET KATO
10 HEe CHABPXKA CHINECTBEHH OTKIOHEHHUS, HE3aBHCWMO ITAIH IBJDKAIIA ce Ha M3MaMa WM Tpellika, H Ja
U3/1aJIEM OTUTOPCKH JOKIaJ, KOHTO Ja BKIIOUBA HAIleTO MHEHHe. PasyMHaTa cTeneH Ha CHTYPHOCT € BUCOKa
CTeNeH Ha CHT'ypPHOCT, HO HE € TapaHiysl, Ue OUT, U3BHpIICH B choTBeTCTBHE ¢ MOC, BHHATH LU pasKpHBa
CHIIECTBEHO OTKIOHEHHE, KOraTO TakoBa CbliecTByBa. OTKIOHCHHATAa MOTAT Ja Bb3HUKHAT B PE3YNTaT Ha
U3MaMa HIIH TPeniKa H e CIUTAT 3a ChIIECTBEHH, aKo O MOTIIO pa3yMHO J1a Ce 0YaKBa, 4e Te, CAMOCTOATEIHO
WK KaTO CHBKYMHOCT, Ie OKaXXaT BIMAHIE BBPXY MKOHOMHYECKNTE pellieHHd Ha NOTpeOuTeNnTe, B3eMaHH
Bb3 OCHOBA Ha TO3H (PUHAHCOB OTHYET.

Karo wact or omura B chotBeTcTBHe ¢ MOC, HHe H3mON3BaMe MpodecHOHANHa TpeleHKa U 3ama3BaMe
npodecHoHANeH CKEITHIA3bM 10 BPEME Ha LEeus oauT. Hue chino taka:

- HAeHTH(UIMpaMe U OLIEHIBaMe PHCKOBETE OT ChIIECTBEHH HETIPABUIIHH OTUHTAHNS BbB GYUHAHCOBHS
OTYeT, HE3aBNCHMO JaNd JBDKAIl¥ e Ha W3MaMa IUIM Tpelika, pa3paboTBaMe M H3NIbIHABAME
OIUTOPCKU MPOIIEIYPH B OTTOBOP Ha T3 PHCKOBE U IUTyYaBaMe OTUTOPCKH TOKA3aTeICTBA, KOUTO 13
ca IOCTAaTh4YHH M YMECTHH, 3a J1a OCHUTYPAT OCHOBaHHe (0a3a) 3a HAIETO MHeHUE. PUCKBT 1a He Obae
Pa3KpUTO CHUIECTBEHO HENPABIIHO OTYHUTAHE, KOETO € PEe3yNTaT OT H3MaMa, € T0-BHCOK, OTKONKOTO
PHCKa OT CHIECTBEHO HETIPABHITHO OTYMTAHE, KOSTO € PE3YJITAT OT rpewika, Thil KaTo U3MaMaTa MoXxe
Jla BKJIOYBA TalfHO cropasyMsBaHe, dammmpuimpade, MpeJHaMepeHH NPOITYCKH, H3SABICHUA 3a
BBBEX/IaHE Ha OIUTOpa B 3a0My)XIeHUE, KaKTO W MpeHeOpersane Wiy 3a00UKaNsHe Ha BHTPEIIHHs

KOHTpO.

- monyvaBame pa3OupaHe Ha BRTPEIUHHMS KOHTPOJI, MMAIl OTHOIIEHHE KbM OJHTa, 32 Ia pa3paboTum
OIMUTOPCKH MPOIENYPH, KOUTO Ja ¢a MOAXOMAIIH NMpPU KOHKPETHHUTE OOCTOATENCTBA, HO HE C el
u3pa3sBaHe HAa MHEHNE OTHOCHO €(DeKTHBHOCTTA HA BHTPELIHHUS KOHTPOJ Ha JIpyXKeCcTBOTO.

- OLCHABAME YMECTHOCTTA HA U3IIOJI3BAHUTE CUCTOBOAHU NOJIMUTHUKA M Pa3yMHOCTTa Ha CYCTOBOAHHUTE
HpH6J1H3I/ITeJ'[HI/I OLICHKH U CBBP3aHUTE C TAX ONOBECTABAHUA, HAIPABEHH OT PHKOBOJACTBOTO.

- JOCTHrame A0 3aKIIOYEHHe OTHOCHO YMECTHOCTTAa Ha M3IOJN3BAaHE OT CTPaHA Ha PHKOBOJACTBOTO Ha
cyeTOBOIHATa 0aza Ha OCHOBaTa Ha MpeJIOKEHHEeTO 3a AelCTBAINO MpeAnpHATHe W, Ha 0a3ara Ha
HOJTy4YeHHTe OJUTOPCKH TOKAa3aTeliCTBa, OTHOCHO TOBA [JAJH € HAIMIE ChLIECTBEHa HECHTYPHOCT,
OTHAacAIA ce 70 ChOMTHS WM YCNOBHWS, KOMTO OWMXa MODIH Aa NMOPOAAT 3HAYWTENHM CHMHEHHS
OTHOCHO crmocoGHOCTTa Ha JIpy)KeCTBOTO Ja TPONBIKH 1a (YHKIMOHHpAa Karo AeHcTBamio
npeanpusATHe. B 3akmodyeHne cuutam, Ye He € HATHLE ChIECTBEHA HECHTYPHOCT M HE €& TIOpakaa
ChMHEHHE 3a JeHCTBalIO HpeaNpHATHE, BUAHO OT NOACHUTEIHHTE NPHICKEHHA KbM (DMHAHCOBMS
OTHYET Ha APYKECTBOTO. AKO HHE IOCTHTHEM JI0 3aKIIFOUSHHE, 1€ € HAJIMLE ChIIECTBEHAa HECHTYPHOCT,
OT Hac ce W3MCKBA Jia NpHBJIeYeM BHUMAaHHE B OJMTOPCKYA CH JOKIal KbM CBbP3aHUTE C Ta3u
HECHTYPHOCT OIIOBECTSABAHUs BbB (VHHAHCOBHS OTYET WIM B CIydail 4e Te3H ONOBECTIBAHHA ca
HeaJleKBaTHH, 1a MoauduurpaMe MHEeHHETO ci. HalnTe 3aKii0ueHus ce OCHOBaBaT Ha ONTOPCKATE
JOKa3aTeJICTBa, MONYYSHH N0 JaTaTa Ha OJMTOPCKYA HU JOKiIaa. Beiaemu chOHTHA MIH YCIOBHA
obaue Morar Ja cTaHaT mpHYMHa JIpyXXecTBOTO Jia NPeYCTaHOBH (yHKIIMOHMPAHETO CH KaTo
JeHCTBAIIO NPeNpPHATHE.

- OUEHABaM€ IWJIOCTHOTO IIpelCTaBsiHe, CTPYKTypa U CbIbpXKaHHEe HA (PUMHAHCOBHS OTYET,
BKJIIOYHTENIHO OIIOBECTABAHUATA, M JalM (PMHAHCOBHAT OTHET NPEACTaBsI OCHOBONONATAIUTE 3a
HEro C/IeNKH ¥ ChOUTHSA 110 Ha9MH, KOMTO MOCTHTa JOCTOBEPHO MPE/ICTABAHE.

vi



ENOPAWB PEHT EAQ}

Hue rxoMyHuKupame ¢ PBKOBOACTBOTO, HAapel C OCTAHAINTE BbIPOCH, TUTaHMpaHus o0XBaT H BpeMe Ha
U3NBJIHEHHE HA OJJUTA U CHLIECTBCHUTE KOHCTATallUH OT OJUTA, BKIFOYHTEIHO CHINECTBEHH HEJI0CTaThIM BbB
BBTPEIIHNS KOHTPOI, KOUTO HHACHTH(HUIMPaMe 110 BpeMe Ha M3BbPLIBaHMS OT HAC OIHT.

Cooms, 14.07.2021 .

Pymsna I'muesa

JEC, peructprpas onquTop

vii



ENAOPAWB PEHT EALL
OTYET 3A BCEOBXBATHUA OOXO

3a roguHara, npuknioyBalla Ha 31 gekemspu 2020 T.

2020 r. 2019r.
Benexkn XUn. NB. XUn. ne.
lMpuxoan oT Haem Ha eneKkTpUYEecky NPEBO3HN CPeacTaa 5.1 412 414
Mpuxoan oT foroBopU ¢ KNUEHTU 52 48 1
CebecToiHocT Ha npopax6urte (41) (1)
Opyrm npuxoau 3 -
422 414

Pazxoau
Pasxonu 3a matepuanu 5.3 - (2)
Pa3xopnu 3a BBHLWHW ycnyru 5.4 (151) (184)
Pasxoau 3a amopTtusauus 7,8,9 (258) (245)
Pasxoaw 3a nepcoHana 5.5 (15) -
Apyru pasxoam (1) (1)
OneparuBHa 3ary6a (3) (18)
duHaHCcoBM Npuxoawn/(pasxoau), HETHO 5.6 (30) (35)
3ary6a npeau gaHbum (33) (53)
Pasxop 3a AaHbk BbpXY AoX0AnTe 6 - .
3ary6a 3a roguHaTta (33) (53)
Opyr BceobxBaTeH goxon . -
Opyr Bceob6xBaTeH goxoa 3a roaMHaTa, HETHO OT AaHbUU - -
O6wo Bceo6xBaTeH [oX0A4 3a roAMHaTa, HeTHO OT AaHBLUM (33) (53)

Haﬁ;}gﬁ Kbcranwnos
UsnbnHumeneH eKmop YnsfiHoMoLeH npeacrasuten Ha

bpHcT 1 Axr Bvnrapus EQO[

Cncmasumen
B cvoTBeTcTBUE € [Joknaga Ha HesaByicumusi oguTop:
Pymsta Muesa W% (/ \\n
MeHudxbp, AHTepa O0[ ~Lerictpups 0

DduHaHcoBuAT oT4eT Ha Engpaiie Pent EALl Ha cTp. 1-31 3a rogvHaTa, npuknioysaia Ha 31 aekemspu 2020

r., € opobpeH 3a usnasaHe ot Ynpasutenute Ha 22 anpun 2021 r.
Benexkute Ha cTp. 5-31 ca HepasgenHa YacT oT (hMHAHCOBWS OTYET.



ENAPAWUB PEHT EAQl
OTYET 3A PUHAHCOBOTO CbCTOAHUE
Kom 31 pekemBpn 2020 .

31 nekemBpm 31 pexemBpu
2020 r. 2019r.
Benexku XWn. nB. Xun. nBe.
AkTuBmn
AbnrorpaiHu akTMBMU
VIMOTH, MaLLMHMN U CLOPBLXEHNS 7 17 24
HemaTepwanHiu akTmem 8 4 5
AKTUBM C ApaBo Ha NON3BaHe 9 434 676
Tobproecku n Apyru B3emaHus 10 8 35
463 740
KpatkoTpaithu aktuBu
THproBcku 1 apyrv BaemaHusi 10 61 124
MapuuHm cpeacTea 1 10 16
4 140
O6wo akTueKn 534 880
Co6cTBEH KanuTan U Nacueu
Cob6cTBeH kanuTan
OcHoBeH KanuTan 13 50 50
HenokpuTa 3aryba OT MMHaNM roauHmu (42) (9)
O6wo cobcTBeH KanuTan 8 4
AwbnrocpoyHu nacueu
3aabImKeHNs No NIMBVHIOBK AOTOBOPY 9 188 398
TbProBCKU 1 Apyri 3aAbIHKEeHNs 12 - 2
188 400
KpaTkocpouHu nacusu
3aAbImKeHNs Mo IMBUHIOBY [OTOBOPY 9 218 211
THProBcky U Apyrv 3afbIKEHUS 12 120 228
338 439
O6wo nacueu 526 839
0610 cobcTBEH KanuTan U NacuBU 534 880

Haﬁ;é{l’ KoéTaAMHOB
UsmbnHumeneH oupekmop YNbNHOMOLLEH NpeacTaBuTen Ha
bpHcT u Axr Bvnrapua EOCO[
Cwcmasumen
B cvoTtBetcTBME ¢ Joknana Ha pedas pawm opuTop:
/

7 ) S
3 (/4/ A

PymsiHa MueBa (

MeHudxwp, Antepa O0[] | :

®uHaHcoBuAT oTYeT Ha Engpaine PeHnTt EA] Ha cTp. 1-31 3a roguHata, npukniousalya Ha 31 aekemepu 2020
r., € onobpeH 3a usgasaHe ot Ynpasutenure Ha 22 anpun 2021 r.
Benexkute Ha cTp. 5-31 ca HepasgernHa YacT OT (hUHaHCOBUS OTYET.



ENAPAUB PEHT EAQl
OTYET 3A NPOMEHUTE B COGCTBEHUSA KAMUTAN

3a roauHarta, npuknioysalwa Ha 31 gekemepu 2020 r.

Harpynana
neyan6a/ (3ary6a) O6uwo
OT MUHanNn cobcTBeH
OcHoBeH kanutan rogvHu Kanurtan
Benexku Xun. ne. Xun. ne. Xun. ne.
Ha 1 anyapu 2019 14 44 58
TpaHsakumm cbe cobecTBeHULUTE 36 - 36
3aryba 3a roguHata - (53) (53)
Apyr BceobxBaTeH aoxon - - -
06wy BceobxBaTeH goxon - (53) (53)
Ha 31 gekemBpu 2019 r. 50 (9) 41
3ary6a 3a roguHara - (33) (33)
Dpyr BceobxsaTeH aoxon, - - -
06w BceobxBaTeH foxon - (33) (33)
Ha 31 gekemBpwm 2020 r. 13 50 (42) 8

4

Wﬁéb / Hanaex Kd(I:TaAMHOB

U3anb fieH upekmop YnbAHOMOLLEH npeacTaBuTen Ha
bpHcT 1 Axr Bvnrapus EOO[
Cwcmasumen

B cwoteeTcTBME C [loknaaa Ha HesaBucuiiist oguTop:
PymsiHa MNuesa W
MeHudxwbp, AHTepa 00

o

®uHaHcoBMAT oTUeT Ha Engpaiie Pent EAL Ha cTp. 1-31 3a roguHaTa, npuknioysalia Ha 31 aekemepu 2020
r., € 0AoBbpeH 3a usgasaHe oT Ynpasutenute Ha 22 anpwvn 2021 r.
Benexkute Ha cTp. 5-31 ca HepasaenHa YacT oT (PUHAHCOBUSA OTYET.



ENAPAWB PEHT EAQl
OTYET 3A NAPUYHWUTE NOTOLN

3a roavHara, npuknioyBawa Ha 31 gekemspyu 2020 r.

2020 r. 2019r.
Benexku Xun. nB.. Xun. nB.

MapuyHu noTouu OT onepaTMBHA OEWHOCT
MocTbnneHus oT KNUEHTH 630 472
MnawaHms kbm gocTaBuULM (345) (203)
MnawaHus kbm nepcoHana (15) -
MnaTtexHn gaHbum (36) (28)
[pyry napu4Hu NOTOLM 332 onepaTuBHa AeWHOCT (1) (12)
HeTHu napuyHu noToum oT onepaTuBHA AEAHOCT 233 229
Napny4Hu noToum oT MHBECTULIMOHHA AEHHOCT
HeTHu napuyHu noToum, U3NoN3BaHM 3a UHBECTULIUOHHA
AenHocTt
Mapuyxu notoum ot huHaHCOBa AEMUHOCT
MNocTbnneHus oT eMUCUM Ha aKkLMOHepeH Kanutan - 36
Mnawanus No NU3KHIOBY 3aAbIMKEHNS 9 (210) (218)
MnaTteHn NUXBY NO NU3NHIOBY 3aABIKEHUS 9 (29) (33)
::;:2 :Tapuquu noTouwu, M3Non3saHu 3a puHaHcoBa (239) (215)
HeTHo (HamaneHwne)/yBenuueHne Ha NapuyHUTE CPeaCcTBa U (6) 14
napuyHUTEe eKBUBaNEHTH
MapuruHn cpeacTea 1 NnapuyHu ekBuBaneHTn Ha 1 siHyapu 16 2
MNapuunu cpeagcTBa U NapuyYHU eKBUBaNeHTH Ha 31 11 10 16

AeKeMBpHU

T

Haﬁ.qebr‘ﬁ)cra.qmuoa
YnbnHoMOLLeH NpeacTaBuUTeN Ha
bpHCT 1 Axr Bvnrapus EOQ[
Cncmasumen

-

g ~

(028 \

“

PymsHa M'muesa
Merudxwbp, AHTepa O0[

®uHaHcoeusT oTueT Ha Engpaiie PeHt EAL] Ha cTp. 1-31 3a roguHara, npuknioysalua Ha 31 gekemspu 2020
r., € onobpeH 3a u3gasaHe ot Ynpaeutenute Ha 22 anpun 2021 r.
BenexkuTte Ha cTp. 5-31 ca HepasgenHa YacT oT PUHAHCOBMS OTYET.



ENAPANB PEHT EAQl
BENEXKU KbM rogulLHUA ®UHAHCOB OTYET

3a rogmHaTa, npuknioyBawa Ha 31 gekemepu 2020 r.

1. KopnopaTuBHa uHcopmaums

Engpaiis Pent EALL e apyxecTtBo, peructpupaHo Ha 26 man 2018 r. B Tbprosckus pervcTbp Ha Peny6nuka
Bunrapus, ¢ agpec Ha perucTpauust U ynpaenexve Gyn. Xpucrogop Konym6 Ne 41, rp. Codus, Bbnrapus.
EaHONMYHMAT cobCcTBEHUK Ha kanuTana Ha [pyxecTBoTo kbMm 31 gekemspu 2020 r. e eMobnunutu
WHTepHewbHBLN All- ApY)ECTBO, PErMCTPUPaHO 1 CLUECTBYBALLO CbINACHO 3aKoHuTe Ha Peny6nvka Bunrapus.

UsnwnHuteneH apekTtop Ha pyxecTBoTo e CredhaH Bnagumupos Cnacos. YUneHose Ha Bopaa Ha anpekTopuTe
kbm 31 aekemepu 2020 r. ca CrecdaH Bnagumupos Cnacos, Opu Boromunos Katanos 1 KoHctaHTuH Bacunes
HeHos.

OcHosHaTta peitHocT Ha Engpaiie PeHT EAJ] e oTaaBaHe Noj Haem, ekcnnoatauus, NoAALPXKKA Y CepBu3MpaHe
Ha eneKkTpU4YecKn NPeBO3HU CpeacTea.

®uHaHcoBuaT oTyeT Ha Enppaiis Pent EAJ] 3a roguHarta, npukniousalla Ha 31 gekemepu 2020 r., € oaobpeH 3a
u3aaBaHe oT Ynpasutenure Ha 22 anpun 2021 r. ®MHaHCOBUSAT OTYET Ha [ipyeCTBOTO NOANEXM Ha 0a06peHre
OT efHONNYHNA My cobcTBEeHNK — eMobnunuTu MHTepHewbHbN ALl

2.1. Bba3a 3a usroresine

®urHAHCOBMAT OTHET € U3roTeeH Ha 6asa ncTopudecka LieHa u e npescTaseH B 6bArapcku nesa (N1B.), KaTo BCUYKM
nokasatenu ca 3akpbrfieHn 4o Han-bnuskuTe xunsga GbArapckv neea (Xun. NB.), OCBEH aKo HE € ynoMeHaTo

Apyro.
Us3siBneHue 3a cLOTBETCTBUE

DnHaHCOBMAT OTYET Ha [IPY>XECTBOTO € U3roTBEH B CbOTBETCTBME ¢ MexayHapoaHuTe cTaHaapTv 3a hUHAHCOBO
oTtyutaHe, npueTu ot EBponeiickus cbios (,MCPO, npuetn ot EC”). OtuetHarta pamka ,MC®O, npueTtn ot EC”
No CbLLECTBO € onpeaeneHaTa HaunoHanHa cuetoogHa 6asa ,MexayHapogHu cueToBoaHu ctaHaaptu (MCC),
npuetn ot EC", pernameHTMpaHa cbC 3akoHa 3a CUYETOBOACTBOTO W JeduHupaHa B T.8 OT Herosute
JonbnruTtenHn pasnopeanbu. PuUHaAHCOBUAT OTYET Ha [pyXecTBOTO € oguTupaH oT PymsHa [nyesa,
cepTudmnumpaHr ekcnept-cyetToroauTen 0397, Axtepa OO/,

DewcTBallo npeanpusaTue

[pyXecTBOTO € U3roTBUNO CBOA (hMHAHCOB OTYET 3a roauHaTa, npukniousawa Ha 31 aekemspu 2020 r., Bb3
OCHOBa Ha NpeanonoXeHWeTo, Ye [IpyxecTBOTO € AeiCTBaLLO NpeanpusaThe, KOeTo npeanonara npoabimkasaHe
Ha HacTosLaTa CTonaHcKa AefHOCT 1 peanusnpaHe Ha akTUBUTE W ypexaaHe Ha NacuBuTe B HOPMasHWS X0/ Ha
HeroeaTa AerHOCT. bbaelwmTte dmHaHcoBM pe3ynTaTtu Ha [lpy)KeCTBOTO 3aBUCST OT MKOHOMUYECKaTa cpeaa, B
KOSITO TO OCbLUECTBABA AeAHOCTTa cu. MaKpoukoHOMuUYeckuTe akTopu, KOUTO MO-KOHKPETHO 3acsaraTt
pesyntatute Ha [pyXecTBOTO, BK/IOMBAT HyneB WM OTpuLAaTeneH MKOHOMWYECKU pacTex, fosepue Ha
KITMEHTWUTE, UEeHW Ha KOHKYPEHTUTE, KaKTO W LEHW W Hanuydue Ha NOoAUSNbLIAHUTENM U [OCTaBYALM U
Bb3MOXHOCTUTE 3a thuHaHcupaHe. COVID-19 naHgemusiTa yBenuymn NpuchbLIaTa HECUMIYPHOCT Ha OLeHKaTa Ha
HpyxecTBOoTO Ha Te3n hakTopwm.

[pyxecTBoTo € u3roTeuno hMHAHCOBM NPOTHO3U 3a ABaHajeceTTe Meceua OT Aatata Ha ogobpeHue Ha
HacToAWwmMA HMHAHCOB OTYeT, B3MMaWKn NpeaBuA NPOrHO3HaTa OLEHKa Ha NpoabxasawmTe edektu Ha COVID-
19 nanaemusTa BbpXy BusHeca. PbKOBOACTBOTO € AOCTUIHANO A0 3aKMIOYEHUETO, Ye HE € HaNULEe CbLecTBeHa
HECUTypHOCT, K0ATo 61 Morna Aa nopoav 3HAaYUTENHU CbMHEHUS OTHOCHO CnOCOBHOCTTa Ha [pyXecTBoTo Aa
NpoAbLILKY Aa YHKLMOHMPA KaTO AECTBALLIO NPEANPUSITUE, U CBOTBETHO, Ye € YMECTHO Aa U3roTBU (hrHaAHCOBMS
oTtyeT Ha 6asa Ha NpeAnoNoXeHUETO 3a AeNCTBALLO NpeanpusTUe.



ENAOPAWB PEHT EAL}

BENEXKW KbM rogulliHnA ®MHAHCOB OTYET

3a roamHara, npuknioyBawa Ha 31 gaekemBpu 2020 r.

2.2. 06061WeHne Ha CbLIECTBEHUTE CYETOBOAHU NOIUTUKU
Caenku B yyxpaecTpaHHa BanyTa

PUHaHCOBUAT OTUET € NpeacTaBeH B Gbnrapcku nesa - pyHKUMOHaNHaTa BanyTa v BanyTaTa Ha NpeacTassiHe
Ha [lpyxecTtsoto. Caenkute B YyxaecTpaHHa BanyTa ce 0TpassiBaT MbPBOHAYANHO BbB (hyHKLMOHANHaTa BanyTa
no obMeHHNsi Kypc Ha AaTaTa Ha caenkata. MoHeTapHUTe akTUBM U NacuBy, AEHOMUHUPAHN B YYXAECTPaHHN
BanyTu, ce NpensyncnsBaT BbB (hYHKLMOHaNHaTa BanyTa, B Kpasi Ha BCEKU MECEL, N0 3aKMoUNTENHUS OBMeHeH
Kypc Ha Bbnrapcka HapoaHa banka 3a nocneaHvs paGoTeH AeH OT CbOTBETHUS Mecell. Bcuuku kypcoBm pasnuku
ce npusHaeaT B OTYeTa 3a BceoOXxBaTHUSA AoXoA. HeMOHeTapHUTe akTWBWU M MacuBM, KOUTO Ce OLIEHSBAT Nno
“cTopuyecka LeHa Ha npuaobueaHe B YyxAecTpaHHa BanyTa, ce NPeBpbLIaT BbB (PyHKUMOHANHaTa BanyTa no
0o6MeHHMs KypC KbM AaTaTa Ha MbpBOHaYanHaTa Gaenka.

MpusHaBaHe Ha npuxogu
Mpuxoam oT Haem Ha eneKTPUYECKU NPEeBO3HN CPEeACTBa

MNpuxoante oT HaeMn Ha enexTPUYECKM NPEeBO3HM CpeacTBa nonagar B obxsata Ha MCPO 16 JuauHru u ce
npusHaeaT no npaBosfiHENHNA MeToA. KoraTo fIU3MHIOBO CROpasyMeHWe CbAbLPXKa W HEMMU3UHIOB ESIEMEHT,
nNpuxoauTe OT HENU3NHIOBUTE eneMeHTH ce npusHasat cnopea MCPO 15 MNMpuxoau OT [OrOBOPU C KITMEHTHU.

anXOAM OT AOroBOPU C KNTUEHTH

OcHoBHaTa AelHOCT Ha [lpyXecTBOTO Ce CbCTOM B NMpeAnaraHe Ha ycryru 3a cnogeneHo nbTysaHe. MNpuxoaute
OT JOroBOpU C KITMEHTM C& NPU3HABAT, KOraTo KOHTPOMBT BbPXY CTOKUTE MAK ycnyruTe 6bae NpexsbpreH KbM
KnueHTa, cpelly Cyma, KOATO OTpassiBa Bb3Harpax/AeHWeTo, Ha KoeTo [lpyXecTBOTO oyaksa Aa MMa npaso B
3amMsHa Ha Te3n CTokM unm ycnyrv. Kato usano JpyecTBOTO e AOCTUrHano A0 3aKMioYeHue, Ye To @ NpuHUMnan
B JOrOBOPEHOCTUTE CM 3a NpuUXoaW, Tbil KaTo OBMKHOBEHO [pYXKECTBOTO KOHTPOSIMPa CTOKUTE WIU YCryrute
npeav Aa rv Npexebp/IN KbM KIIMeHTa.

Canpa no goroBopu

Axmueu no dozoeopu ¢ KiueHmu

AKTUBBT NO AOroeopa e NpaBoTo Aa Ce NoJSy4n Bb3HarpaXxaeHue B 3aMsiHa Ha CTOKUTE, KOUTO ca NPeXBbPreHn
Ha KnueHTa. AKO Ypes NpexBbpPRSHETO Ha CTOKUTE KbM KNUEHTa OpyXecTBOTO U3NBLNHU 3a4bIKEHNETO CH
Npeau KNMeHTLT A4a 3annaTtn CbOTBETHOTO Bb3HarpaXxaeHne unv npeau nnallaHeTo a € ctaHano AbikKumo,
aKTuB No A0rosBop ce npusHasa 3a 3ap360TeHOTO Bb3HarpaxaeHue, koeto e noa ycnosue.

Tbpeoecku eseMaHus

BsemaHneTo npegcrasndasa nNpaBoTo Ha ,upy)KeCTBOTO Aa Nony4yn Bb3HaArpaXxaeHwe B onpepeneH pasmMmep,
KOeTo e 663yCI'IOBHO (T.e. npeav nnawjaHeTo Ha Bb3HarpaxaeHWeTo Aa cTaHe AbMKUMMO e HeobGxoaumo
€AMHCTBEHO pJa wu3Tede onpeaeneH nepuwod or Bpeme). Monsi, BMXTE CUETOBOAHUTE MONMUTUKM 3a
cpquchoame aKTMBK, u3noxeHn B pasaen PduHaHCcOBK WHCTPYMEHTU — nNbpBOHa4YanHO MNpusHaBaHe U
nocneasailo oueHssaHe.

NMacueu no dozoeopu ¢ KIUeHMU

MacnebT No AoroBopa e 3aAbIKEHUETO 3@ NPEXBBLPSIHETO HA CTOKMTE KbM KIMEHTa, 3a KOeTo [pyXecTBoTo
€ NoNy4uno Bb3HarpaXxaeHue (MM Bb3HArpaxaeHUeTo € AbMKUMO) OT KNWeHTa.

AKO KMUEHTLT 3annaTun Bb3HarpaxaeHueTo npeaun JpyXecTBOTO Aa NPEXBLPAN CTOKUTE KbM HEro, KOrato
6bae M3BLPLIEHO NnalaHeTo WNW KoraTo NnalaHeTo CTaHe AbIKUMO (KOeTO Bb3HWKHE Mo-paHo), ce
npusHasa nacue no Aorosop. llacueBuTe No AOrOBOPU C KIMEHTM Ce NPWU3HABAT KaTo NpWXoa, KOraro
[pyXecTBOTO U3NBLNHM 3aALIKEHUATA CU NO AOTOBOPA.
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BENEXKWU KbM roavWIHNA ®UHAHCOB OTYET

3a ropuHaTa, npuknioyuBaia Ha 31 gekemspu 2020 r.

2.2. O606weHMe Ha CblECTBEHUTE CYETOBOAHMN NONIUTUKM (MPOdLIIKEHUE)
Hanbum

Texyw, 0aHbk ebpxy doxodume

TekywmTe AaHbLYHM aKTUBM W MacuBKM Ce MPU3HABAT Bb3 OCHOBA cymaTta, KOSITO CE ouyakBa fga Gbhe
8b3CTaHOBEHA OT WK NNaTeHa Ha faHbuHuTe BNacTu. [pu n3uncneHne Ha TekywmTe aHbuy ce npunarar
AaHbLYHUTE CTaBKW U AAaHBYHUTE 3aKOHU, KOMTO Ca B CUMa UMK Ca B 3HaYUTENHa CTeneH NpMeTy KbM oTYeTHaTa
Aata. Tekyw| AaHbK BbPXY 0X0AWUTE, CBBP3aH C ErIEMEHTU, NPUBHATN AUPEKTHO B COBCTBEHUS KanuTan, ce
npusHaea B coBecTBeHUA kanuTan, a He B OT4eTa 3a BceobxBaThuA aoxoad. CTaBkaTa Ha AaHbka BbpXy
aoxoaute 3a 2020 r. e 10%. Mpes 2021 r. npunoxumara AaHbyHa cTaska cbluo e 10%.

Omcpoyex 0aHbK @bpxy doxodume

OTCPO‘-IEHVITe AaHbum ce npusHasaT no 6anaHcoeus METOA 3a BCMUKN BPEMEHHW pasfnvku KbM OTHeTHaTa agara,
KOMTO Bb3HUKBAT MeXay AaHbYyHaTa OCHOBa Ha akTUBWUTE U NacuBUTE U TeXHUTe 6anaHcoBmn CTONHOCTH.

OTCpO‘-IeHM AaHbYHK Nacusuy ce Npu3HaeaT 3a BCUMYKM obnaraemu BPEMEHHU pasnukn C U3KIDYEHNE Ha:

> CcrnyyauTe B KOUTO OTCPOYEHUAT gaHbYeH NacuB Bb3HMKBA OT MbpBOHAYarHo npu3HaBaHe Ha TbproBcka
penyTaLya unv Ha aKkTuB WK Nacue OT JajieHa cAenka, KOSTO He e OM3Hec koMBuHaLMa U He BNUsie HUTO
BbpPXy cyeToBOAHaTA nevanba, HATO BbPXY AaHbyHaTa nevanba unu 3ary6a KbM MOMEHTa Ha U3BbpLUBaHe
Ha caenkarta; n

> obnaraemu BpEMEHHN Pasfnku, CBbP3aHu C MHBECTULMU B AbLUEPHU APYKECTBA, aCOLMMPaHN NPearpUATUS
M yyacTua B CbBMECTHM NPEANPUATUSA, OCBEH A0 CTENeHTa, A0 KOSATO [IpyXecTBOTO € B ChCTOsIHME Ja
KOHTpOnMpa BpemeTo Ha obBpaTHOTO MPOsiBNEHWe Ha BPEeMEHHaTa pasfnuKka M CblLEeCTBYBa BEPOATHOCT
BpeMeHHaTa pasnuka Aa He ce Nposien obpaTHo B npeasnaumo 6baelue.

AktBu no OTCPOYEHN AaHbLKU Cce Mpu3HasaT 3a BCUYKM Hamansemyn BPEMEHHW pasnuki, NpeHeceHw
HeU3nons3eaHn AaHb4YHU KpeauTun U Hensnons3BaHu JaHbYHU 3ary6w, B0 CTeneHTa, A0 KOSATO € BepOATHO Aa €
Hanuue obnaraema neuan6a, cpelly kosito Aa 6baar umsnonsBaHn Hamansemute BPeMEeHHU pasnuky,
NPEeHEeCEeHNTe Hensnon3BaHn AaHbYHN KPeaUTU U HEU3NON3BaHUTE JaHBYHUN 3aryOu C USKIMIOYEHNE Ha:

> Ccny4YyauTe B KOUTO OTCPOMEHUAT AaHBbYEH aKTUB Bb3HUKBA OT MbPBOHAYanHo npusHaBaHe Ha akTUB UK Nacuse
OT AajeHa caernka, KOATo He e busHec KoMBUHaUus U He BnUsie HUTO BbpXy cyeToBOAgHaTa nevan6a, HuTo
BbpXY AaHbyHaTa nevyanba unu 3ary63 KbM MOMEHTa Ha U3BbPLUBAHE Ha cAernkaTa; u

> HamansiemMu BpeMeHHU pasiukun, CBbP3aHU C MHBECTULIMK B AbLLIEPHU APYXECTBa, aCoUMMpaHn NpeanpuaTis
1 y4acTusi B CbBMECTHM NPeAnpuAaTUsi, OTCPOYEH AaHbYEH aKTUB Ce NPu3HaBa eAUHCTBEHO A0 CTeneHTa, A0
KOSITO UMa BEPOATHOCT BpPEMEeHHaTta pasnuka aa ce nposieu obpatHo B 0Gospumo Gbaelwle n ga 6bae
peanuaupaxa obnaraema ne4yan6a, cpeLlly KOSTO Aa Ce ONoN30TBOPU BPpEeMEHHaTa pasnuka.

[pyxecTBOTO M3BBLPLIBA npernen Ha GanaHcoBaTa CTOWHOCT Ha OTCPOMEHUTE AAHBUHW aKTUBM KbM BCSIKA
OT4ETHA AaTta U A Hamansaea Ao CTeneHTa, A0 KOSTO BeYe He e BeposTHO ga 6bAe peanusvpaHa J4ocTaTbyHa
obnaraema nevyanba, KOSITO fJa MO3BONABA LEMWS WNKW YacT OT OTCPOYEHUs] JaHbyYeH aKkTve Ja 6bae
Bb3CTaHOBEH. HenpusHaTute OTCpOYeHM AaHbYHU aKTUBM Ce npepasrnexaaT KbM BCSKa OTYETHa AaTa U ce
npusHaear 4o cTeneHTa, [0 kOATO € BeposiTHO Aa Gbje peanuaupaHa 6baewa obnaraema nevan6a, KosiTo ga
NO3BOMNN OTCPOYEHUS AaHBbYEH aKkTvB Aa 6bAe Bb3CTAHOBEH.

OTcpoquuTe AaHbYHM aKTUBU N NacKBK Ce OLEHABAT NO AaHbYHUTE CTaBKM, KOUTO ce ovaksa aa 6vaar B cuna
3a nepuopa, B KOWTO aKTUBBLT Ce peanusvpa unu nacuMBbT Ce ypeau, Bb3 OCHOBA HA AAHBbYHUTE CTaBKW/3aKOHMU,
AEeNCTBaLUM UNK BNesnu B cuna, B 3Ha4YuTenHa cTeneH, KbM oTyeTHaTa gara.

HDY)KGCTBOTO KOMMNEHCUpa OTCPOYEHN AaHbYHM aKTUBU W NacKMBKM CaMO Toraea, KoraTto MMa 3aKOHOBO NpaBo
Aa npucnaja TekyLn AaHbYHU aKTUBW Cpelly TeKyLy JaHbYyHU NacuBK U CbLUMTE Ce OTHACAT A0 AaHbuMU
BbpXy 0X0Aa, HANoxeHn OT e4uH U Cbll AaHbYeH OpraH 3a €4HO U CbLUO AaHBYHO33AbIDKEHO NULE.
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BENEXKU KbM roavuiHnA ®MHAHCOB OTYET

3a roguHara, npukniouBauwa Ha 31 nekemepu 2020 r.

2.2. O606ueHMe Ha CHLIECTBEHUTE CYETOBOAHU NONUTUKK (MPOOBLIIKEHUE)

ABanbk enpxy do6aseHama cmoiiHocm (44C)
MpuxoauTe, pasxoauTe U akTUBUTE ce NpuaHasat HeTHO oT JJC, ¢ u3krioueHmne Ha cnyyauTe, koraTo:

» [AC, Bb3HMKBALLY NPW NOKYNKa Ha akTUBKM UMM YCNYMW HEe € BbL3CTAHOBUM OT AaHbYHUTE BRACTH, B KOWTO
cnyyan A1C ce npusHaBa kaTo YacT OT LeHaTa Ha NpuaobuBaHe Ha akTWBa UM KaTo YacT OT CbOTBETHaTa
pa3sxogHa no3vLus, KakTo TOBa € YMECTHO; 1

> B3E€MaHuATa W 3a4bIMKEHUATA, KOUTO ce oTYMTaT ¢ BKNoyeH AC.

Cymara Ha J/IC, noanexalya Ha Bb3CTaHOBSIBaHE OT UMK NNaljaHe KbM JaHbLYHUTE BNACcTH, Ce NPeAcTaBsi Ha
OTAENEH pea B 0TYETA 3@ (PMHAHCOBOTO ChCTOSHUE.

WUmoTu, mawmHu n CbOpPBLXeHUs

MmotuTe, mawmHute u© CbOPBXEeHUATa Ce oTyuMTaT Mo uUeHa Ha npu.qoﬁusaue, HamManeHa C HaTpynaHute
aMopTu3aumn n 3ary6m oT obesueHka, B crnyvaii 4ye uma Takuea.

anI NMbpPBOHAYanNHo I'IPMAO6VIBaHe MMOTUTE, MaLUMHUTE U CBLOPBXEHUATaA Ce nNpu3HasaT Mo UeHa Ha
npw,quMBaHe, KOATO BKIKOYBA NOKynHaTa ueHa (BKﬂlO'-WITeHHO BHOCHUTE MUTa U HEBBL3CTAaHOBUMUTE ,D,aH'bLWI) n
BCUYKK Npekn pasxoau no BbBeXaaHe Ha akTuBa B CbCTOSHUE, rOAHO 3a ynOTpe6a no npegHasHayeHue. Beuvku
nocneasaily pasxoau, CBbpP3aHU C OTAEMHW UMOTU, MALLMHWU U CbOPDBLXEHUA KaTo PEMOHT 1 noaapwbXxKa, ce
Npu3HaBear 3a TeKkyLum npes nepuoaa, B KOWTO ca HanpaseHU.

KoraTo moxe aa 6bae AokasaHo, Ye NnocrieABaLMTE Pa3x0am BOANT A0 yBenMuaBaHe Ha MKOHOMUYECKaTa u3roga
Hap, MbPBOHAYaNHO OLeHeHaTa ePeKTUBHOCT OT U3MOM3BaHETO Ha aKTMBA, ChLUUTE ce NPUBAaBAT KbM CTOMHOCTTA
My.

AMOpTU3aLMUTE Ce M3uUCNsBaT Ha 6asa Ha MUHERHUS METOA 3a CPOKa Ha MONE3HWUs XMBOT Ha aKTUBMTE.
AMOPTU3aLIMOHHNTE HOPMIA HA OCHOBHUTE IPYNi UMOTU, MALUMHN U CbOPBLKEHNS Ca, KaKTo crieABa:

lFopuwHm aMOopTU3aLUMOHHU HOPMU

TpaHcnopTHn cpeacTea 20%

VMOT, mMawwvHa unu CLOpbXEHUe ce OTNUCBa NpU npopaxBaTta My UMW KOraTo He ce ovyakeaT Gbaewm
VKOHOMMYECKN 13roan OT HEroBOTO U3Non3eaHe Unu npu ocsoboxpasaHe oT Hero. Mevyan6ute wnmn 3aryGute,
Bb3HMKBALLM NPU OTNMCBAHETO Ha akTuBa (NPEACTaBNsiBALLM pasnukaTa MeXay HEeTHUTe MNOCTLANEHWUs oT
npoaaxbata, ako uma Takusa, U GanaHcoBaTa CTOMHOCT Ha akTWUBa), Ce BKNIYBAT B OTYETA 32 BCEOOXBATHMA
AoxoA, B roguHaTa, KoraTto aktuebT Obae oTnucaH.

B Kpas Ha Bcsika (PpMHaHcoBa rogvHa ce W3BBbPLUBA Nperfies Ha ocTaTbYyHMTE CTOMHOCTWU, MONE3HUS XUBOT U
npunaraHnuTe METOAN Ha aMOopTMU3aLMA Ha aKTUBUTE U ako e HeoBXxoauMo, NocnegHuTe ce NPOMEHSAT.

Hemarepuanhu aktusmu

Hematepuannute aktueu, npuao6uTh OTAENHO, Ce OLEHSIBAT MbPBOHAYANHO Mo LieHa Ha npuaobusane. Criea
MbPBOHAYaNHOTO NpuU3HaBaHe HemaTepuanHuTe akTMBM Ce OTYUTAT Mo UeHa Ha npuaobueaHe, HamaneHa ¢
HaTpynaHuTe amopTU3auum U HaTpynaHuTe 3ary6u ot obesLieHka.

MonesHusT XUBOT Ha HEMaTepuanHuTe aKkTuBW € onpeneneH KaTto orpaHuyeH, KakTo cneasa:

roAWWHK aMOPTU3ALMOHHN HOPMW

[Hpyrn HemaTepuanH akTueu 20%
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2.2. 06061WeHMe Ha CblLeCTBEHUTE CYETOBOLHU NONUTUKKN (MPOCBLIIKEHUE)
Hemarepuanum aktusmu (npodbkeHue)

HemaTepuanHuTe akTUBM C OrpaHMyeH MoneseH XUBOT Ce aMOPTM3UPAT 3a CPOKa Ha MOME3HNs UM JXMBOT U ce
TecTBaT 3a 06esLieHka, KoraTo CbLUeCTByBaT MHAMKALMM, Ye CTOMHOCTTa UM e obesueHeHa. AMOPTU3ALIMOHHUAT
nepvoa n MeToabT 3a aMOPTU3aUMsl Ha HeMaTepuanHUTE akTUBU C OrpaHNyeH MoneseH XUBOT ce Npernexaar
Han-Manko B Kpas Ha Bcsika uHaHCoBa roavHa. poMeHUTe B OYaKkBaHWs NoMeseH KUBOT WM MoAen Ha
KOHCYyMupaHe Ha GbaeluuTe MKOHOMUUYECKU M3roan OT HEMAaTepuarnHusi akTUB Ce OTYMTAaT yYpe3 NpomsiHa Ha
aMOpTU3ALMOHHUSA CPOK UMM METOA M ce TPeTMpaT KaTo NpPoMsHa B NpMBNUaMTENnHUTE CYETOBOAHM OLIEHKU.
Pasxogute 3a amopTu3auMs HAa HEMaTepuanHuTe akTUBK C OrpaHuueH NoneseH XUBOT ce knacuduuupar no
TAXHATA (PYHKUMA B OTYETa 3a AOXOAUTE, CbOBPa3HO M3MNON3BaHETO (NpeaHasHauYeHMETO) Ha HeMaTepuanHus
aKTmB.

Meuyan6ute unwn 3arybuTe, BL3HUKBALULM NPU OTIMCBAHETO HA HEMaTepUarieH akTUB, NPeACTABNsABALUM pasnvkaTa
MeXay HEeTHUTE NOCTbMNEeHns oT npoaaxbarta u GanaHcoBaTta CTOMHOCT Ha akTWBa, Ce BKNIOYBAT B OTYeTa 3a
[OXOAUTE, KOraTo akTUBHLT 6bAe OTNNCaH.

O6e3LeHKka Ha HedpMHAHCOBU aKTUBU

KbM BCsika oTUeTHa Aata, [IpyXecTBOTO OLEHsIBa Aanu CbLUECTBYBaT MHAWKALMK, Ye fafeH akTvB e oDe3LieHeH.
B TakuBa criyyam unv KoraTo ce W3MCKBa eXeroAeH TecT 3a obesleHKka Ha AajeH akTue, [pyecTBoTo onpenens
Bb3CTAHOBUMATA CTOMHOCT Ha TO3M akTMB. Bb3cTaHOBMMATa CTOWHOCT Ha akTUBa € Mo-BMCOKaTa oOT
crnipaBeanueaTa CTOMHOCT, HamarieHa ¢ pasxoguTe 3a npogakGa Ha akTuea unm Ha obekTa, reHepupaLL, NapuyHn
noTouM M CToiHOCTTa My B ynoTpeba. Bb3cTaHOBMMAaTa CTOMHOCT Ce Onpeaens 3a OTAENeH aKTUB, OCBEH B
cnyyai, Ye Npu N3NOM3BaHEeTO Ha aKTUBa He Ce FeHEePMUPAT NapuyHN MOTOLM, KOUTO A ca B 3HaYMTEeNHa cTeneH
He3aBUCUMMN OT NAPUUHUTE MOTOLM, FeHepupaHn OT Apyrv akTUBKM UNK rpynu oT akTmeu. Korato BanaHcosata
CTOWHOCT Ha Aa[eH aKkTMB € NOo-BMCOKa OT HeroBaTa Bb3CTaHOBMMA CTOMHOCT, TOW ce cumTa 3a obesueHeH U
HanaHcoBaTa My CTOMHOCT ce HamarnsiBa [0 Heroearta Bb3CTaHOBMMA CTOWHOCT.

Mpw onpepensHeTo Ha CTOMHOCTTa B ynoTpeba Ha akTuB, O4akBaHUTe 6bAeLum napyuiHu NOTOLM Ce AUCKOHTMpAT
[0 TAXHaTa cerawlHa CTOMHOCT KaTo Ce U3Mon3Ba HOpMa Ha AWCKOHTMpaHe npeau AaHbLM, KOSATO oTpasssa
TeKkyllaTa nasapHa OLeHKa Ha CTOWHOCTTa Ha Mnapute BbB BPEMETO U creumdudHMTe 3a aKkTuea pUCKOBE.
CnpaBepnueaTta CTOMHOCT, HamarieHa C pasxoauTe 3a npogaxbata ce onpepaens 4Ypes WU3MNOMN3BAHETO Ha
noAaxoAsi Moaen 3a oueHka. HanpaBeHute nsuncneHus ce NnoTebpXaasaT Ypes N3Non3BaHeTo Ha apyru mogenm
3a OUeHKa UNK ApYri HanM4YHNM U3TOHMHWULM HA MHOPMaLMA 3a crpaBeanmBaTa CTOWHOCT Ha akTMB Unn O06exT,
reHepupaly napuyHu norouu. 3arybure ot ob6e3ueHka ce NpU3HaBaT KaTo pasxoan B oTyeTa 3a BceobxsaTHMA
faoxon,.

®UHAHCOBU MHCTPYMEHTU — MbPBOHAYarnHo NpU3HaBaHe U NocneaBallo oLueHsiIBaHe
PUuHaHCOBU aKTUBU
MbpBOHa4YanHoO NpU3HaBaHe U OLleHsAIBaHe

MpM MbPBOHAYANHOTO WM NpU3HABaHe (DUHAHCOBUTE aKTMBKM Ce KnacuduumupaT KkaTo Takuea, KOUTO
BMNOCNEACTBME CE OLieHsIBaT MO aMopTM3MpaHa UeHa Ha npugobusaHe, no cnpasBeanvea CTOWHOCT B Apyrus
BceobxeateH foxoa (OBM) v kaTo TakmBa No cnpaBeanusa CTOMHOCT B nevan6arta unu 3arybara.

Knacudmkaumsita Ha PMHAHCOBUTE aKTUBM NPY MbPBOHAYANHOTO UM NpacOtrBaHe 3aBUCK OT XapaKTepucTukuTe
Ha JOrOBOPHUTE NAPUYHM NOTOUM Ha (DMHAHCOBWUA aKTUB M Gu3HeC Mogena Ha [lpyXecTBOTO 3a THAXHOTO
ynpasreHue.

C n3knioyeHne Ha TbProBCKUTE B3eMaHUs, KOUTO HE CbAbPXAT CbLUECTBEH KOMNOHEHT Ha (PUHaHCUpaHe, unu 3a
kouTo [py>KEeCTBOTO € NPUIIOXKMNOo NpakTUiecku LenecbobpasHa mspka, [py>XecTBOTO NbpBOHAYArNHO OLeHsBa
h1HaHCOBWSA aKTUB MO CrpaBeAnMBa CTOWHOCT, NIKOC, B CryYai Ha (hMHAHCOBK aKTUBMW, KOUTO HE Cce OTYUTaT No
cnpaeeanuea CTOMHOCT B neyanbara unu 3arybarta, pasxoauTe no caenkara. TbProBCKMTE B3EMaHUs, KOMTO He
CbAbPXKAT CbLIECTBEH KOMMNOHEHT Ha (MHAHCUpaHe, U 3a KouTo [pyKecTBOTO € Npunoxurna NpakTuyecKkn
uenecbobpasHa MspKa, ce OLEHSIBAT MO LieHaTa Ha caenkaTta, onpegerneHa cbrnacHo MCHO 15. Mons, BuxTe
cueToBOoAHaTa nonuTuka B pasaen MNpuxoam ot AOroBopy C KIMEHTH.
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2.2, O6o6uweHMe Ha CbUECTBEHNTE CYETOBOAHU NONUTUKKN (MpodbinKeHue)

®UHAHCOBMN MHCTPYMEHTN — MbPBOHAYAHO NpU3HaBaHe M NOCneABallLo OLEeHsIBaHe (TPOdLIMKeHUE)
®UHaAHCOBY aKTUBM (NMPOOBLIIKEeHUE)

MbpBOHavYanHo NpU3HaBaHe U oueHsABaHe (MPodb/DKeHUE)

3a pga 6bae knacuduuMpaH U oUEeHABAT No aMopTM3vpaHa CTOMHOCT MnK No cnpaeeanuea crowHocT B 1B/,
hUHaHCOBUAT akTMB TpsibBa fga nopaxga napudHUM NOTOUM, KOMTO NpeacTaensiBaT '"camo nnawaHus no
rnaesuuaTa n nuxsara “(CMril) no HensabmxeHaTa cyma Ha rmaeHvuarta. Tasy oueHka ce Hapwda ,CrIr Tect
1 Ce U3BBbPLLBA HA HABOTO HA CbOTBETHUS MHCTPYMEHT.

BusHec MogenbT Ha [lpyXecTBOTO 3a ynpasfeHne Ha hUHaHCOBUTE akTWBYW Ce NO30BaBa Ha HauMHa, No KOWTo
TO yNpasnsisa (OMHAHCOBUTE CY aKTUBM C LIeST reHepupaHe Ha napuyHu notouun. BusHec moaensT onpeaens aanu
NapuyHUTE NOTOLM LIE Bb3HMKHAT B pE3ynTar Ha CbOMPaHEeTO Ha JOrOBOPHM NapuyHW notouM, npogaxba Ha
(hrHaHCOBUTE aKTUBM, UNK 1 ABETE.

Mokynkute unu npoaaxbute Ha UHAHCOBU aKTUBYU, YUUTO YCIIOBUSI M3UCKBAT JOCTaBKA Ha aKTUBUTE B pamMKuTe
Ha AajeH nepuoj, OT Bpeme, ycTaHoBeH OOUKHOBEHO C HOpMaTuBHa pasnopenba unu AencTealla npakTuka Ha
CbOTBETHMA Nasap (PeAoBHW NMOKYNKW), Ce NPU3HABAT Ha AaTaTta Ha TbprysaHe (caenkara), T.e. Ha Aarara, Ha
kosiTo [py>ecTBOTO ce e aHraxupano Aa Kynu unm npojaje aktuea.

Mocneasauwo oueHsiBaHe
3a uenuTe Ha NOCnNeaBaLIOToO OLEHsBaHe (hUHAHCOBUTE aKTMBU Ce Kracuguumpar B YeTUPU KaTeropuu:

o ®UHAHCOBYW aKTUBY NO amOPTU3MPaHa CTOWHOCT (ObITOBU UHCTPYMEHTM)

e duHaHCOBWM aKTMBU MO CnpaBeanuBa CTOWHOCT B Apyr BceoOxBaTeH Aoxod C "peuuknupaHe" Ha
KyMynaTuBHuTE nevantu unm sarybu (4nrosu MHCTPYMEHTK)

e  ®UHaHCOBMW aKTUBMW, ONpedeneHu KaTo Takuea No CrpaBeAnuea CTOMHOCT B Apyr BCeobOXBaTeH A0X04
6e3 "peuuknupaHe" Ha KyMmynaTuBHWTe neyandbu u 3arybu npu TAXHOTO OTMMCBaHe (Kanutanosu
VHCTPYMEHTK)

e  duUHAHCOBM aKTMBM NO CripaBeanMBa CTOMHOCT B neyanbarta unu sarybara
®duHaHCcOBU aKMueU Nno aMopmu3upaHa cmoiiHocm (db/1208U UHCMPYMeHmMu)

[lpyXecTBOTO OLeHsiBa (DUHAHCOBUTE aKTMBM MO aMOPTM3VpaHa CTOWHOCT, ako ca YAOBNETBOPEHW U [BeTe
YCIOBUS, U3MOXEHU NO-A00Y:

e  ®UHAHCOBUAT aKTUB Ce NPUTEXaBa B PamMKuTe Ha BusHec Moaen, umaly 3a Len HEeroBoTo AbpXaHe C
ornea nonyyasaHe Ha AOrOBOPHWUTE NapUYHU NOTOLM OT HEro; 1

° YcnoBusTa Ha aorosopa 3a (hMHaHCOBUS akTUB nopaxaaT Nnapu4HU NOTOUM Ha KOHKPETHU Aatu, KOMTo
npeacraenaAsaTt camo nnallaHus no rraBsHuLaTa u NMXBUTE BbpXy HEM3AbIDKEHaTa CyMa Ha rmasHuUaTa

dUHAHCOBUTE aKTUBK NO amopTM3MpaHa CTOMHOCT BMOCIEACTBUE ce OLeHsIBaT Npu npunarade Ha MeToga Ha
ecekTnBHNA nuxeeH npoueHT (ENM) v ca npeamet Ha obGesueHka. Meyanbute u 3arybute ce npusHasaT B
nevan6ata unu sarybata, korato akTMBBT 6bAe oTnncaH, MoauduumpaH unm obesueHeH.

®UHAHCOBUTE aKTMBM MO aMOPTU3UPaHa CTOMHOCT Ha [pyXeCTBOTO BKITIOYBAT TbPrOBCKW U ApYrM B3EMaHUA U
B3EMaHMWs OT CBbP3aHu Nuua.

dunaHcoeu akmueu no cnpaeednuea cmoliHocm e dpy2 eceobxeameH Aoxo0d (Ob1206U UHCMPYMEHMU)

[IpyXecTBOTO OLIeHsIBa AbTOBMTE CU MHCTPYMEHTU NO Cnpaseanusa CTOMHOCT B Apyr BceobxBaTeH AoXoA, ako
Ca yaoBneTBOpeHU U ABeTe yCrnoBuAa, NOCOYeHU no-gony:

e OUHAHCOBMAT aKTUB CE AbPXKM B paMKUTE Ha BU3HEC MoZer C LIen KaKTo HEroBOTO NPUTEXaHWe C ornes,
cbbupaHe Ha AOroBOpHUTE NapUYHK NOTOLM, Taka W npoaaxbara my; u

e Ha nocoueHnTe gaTn AOroBOPHUTE YCOBUS HA (PUHAHCOBUSI aKTUB MOPaXKAAT NapUYHU NOTOLM, KOUTO
NpeaCTaBNsSBAT €AVHCTBEHO NNaliaHWa Mo rnaBHULATa M NUXBaTa BbpXY Heu3ablhkeHaTa cyMa Ha
rnasHULATa
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ENAPAMB PEHT EAQl

BENEXKU KbM roguiiHnA ®MHAHCOB OTUET

3a roguHarta, npuknioyBawa Ha 31 gekemBpu 2020 r.

2.2. O606WweHne Ha CblLECTBEHUTE CYETOBOAHMN NOMUTUKU (MPOJBbIIKEHUE)

®UHAHCOBMU UHCTPYMEHTU — MbPBOHAYaNHo NpuU3HaBaHe U NocrneaBallo oueHsiIBaHe (Mpodb/mKeHue)
®uHaHCOBM aKTUBU (MPOdBbINKeHUe)

NocneaBawo oueHsBaHe (MPOOLINKEHUE)

®uHaHcoeu akmueu no cnpaeednuea cmoiiHocm e dpy2 eceobxeameH Aoxod (ObJs1208u UHCMPYMeHMU)
(npodnsixeHue)

Mo OTHOLLEHUE Ha ALNTOBUTE UHCTPYMEHTY NO CripaBeasiBa CTOMHOCT B Apyr BceobxsaTeH AoXoA, NpuxoauTe
OT NUXBK, BanyTHaTa rnpeolieHka W 3arybute OT oGe3leHKa MNU TAXHOTO Bb3CTAHOBSIBAHE Ce Npu3HaBsaT B
nevan6arta unu 3ary6aTa # ce U3UMCNABAT NO CLLUMA HAUYMH KaKTO Te3u 3a (PUHAHCOBUTE aKTUBU, OLEHRBAHW MO
aMopTuanpaHa cToiHocT. OcTaHanuTe NPOMEHU B CNPaBeANMBaTa CTOWHOCT ce NpU3HaBaT B Apyr BceobxBaTeH
goxoa. Mpw oTnMcBaHe KymynaTuBHaTa NpoMsiHa B crpaBegnueaTa CTOWHOCT, Npu3HaTta B Apyr BceobxsaTeH
Joxopa, ce oTHacs B neyan6ara unu sary6ara.

pyecTBOTO HAMA AbNTOBU MHCTPYMEHTH MO CnpaBeasivBa CTOWHOCT NpeacTaBeHu B [pyr BceobxsaTeH aoxoa
Ha [lpyecTBoTO.

duHaHcoeu akmueu, onpedeneHU Kamo makuea no cnpaeedsnuea cmoiiHocm e dpyz eceobxeameH
dox00 (kanumasioeu UHCMpPYyMeHmu)

Mpv NbpBOHAYanHOTO UM nNpusHaBaHe [pyxecTBoTo MOxe aAa usbepe ga knacucuumpa HEOTMEHUMO KaTo
KanwuTanoBnW WHCTPYMEHTW, OnpefeneHn no cnpaBeAnvea CTOMHOCT B Apyr BceobxBaTeH AOXOA, Korato Te
OTroBapAT Ha U3nckBaHUATa 3a cobcTeeH kanutan cbrnacHo MCC 32 duHaHCOBN MHCTPYMEHTU: NpeAcTaBaHe U
KoraTto He ce AbpxaT ¢ uen TbpryBaHe. KnacudukauusTa ce onpegens Ha 6asa nHaneuayaneH MHCTPYMEHT.

Mevyan6uTe u 3arybute OT Tean hUHAHCOBW aKTMBW HUKOra He ce "peuuknupat" B neyanbata unu sarybara.
JuBnaeHTUTE Ce Npu3HaBar KaTo Apyrv NpUXoAun B OTYETa 3a AOXOAMTE, KOraTo NpaBoTo BbPXY NilaliaHeTo 6vae
YCTaHOBEHO, C U3KIMIOYeHWe Ha cnydauTe, korato [IpyXeCTBOTO M3BMMYA NON3W OT TE3WU MNOCTLNNEHUA KaTto
Bb3CTAHOBSABAHE HA YacT OT LeHaTa Ha npuaobueaHe Ha hUHAHCOBUSA akTUB, B KOWTO crydvail neyanbute ce
oTyuTaTt B Apyr BceobxBaTeH Aoxo. KanutanoBute UHCTPYMEHTU, onpeaeneHn KaTo Takuea no cnpaseinuea
CTOWHOCT B ApYyr BceobxBaTeH A0X0A, He ca OBEKT Ha TecT 3a obesLeHka.

JpyXecTBOTO HAMA aKTVBW KIacuULMPaHu B Ta3n KaTeropusl.
duHaHcoeu akmueu no cripasednuea cmoliHocm 6 neyanbama unu 3azybama

duHaHCOBWUTE aKTUBM NO CnNpaBeanvBa CTOWHOCT B nevanbata wnu sarybata BknovBat hvHAHCOBU aKTUBW,
ObpXKaHu 3a TbProBus U (UHAHCOBU aKTUBK, ONPEeAENEHN NPY MbPBOHAYANHOTO UM NpU3HaBaHE KaTo Takuea no
cnpaseanuBa CTOMHOCT B neyan6arta unu sarybarta, unu hMHaHCOBU aKTUBM, KOUTO 3a4bIMKMTENTHO Ce U3NCKBa
Ja 6bjaT oLeHsBaHW MO crnpaBeanusa CTOWHOCT. PUHAHCOBUTE aKTUMBM Ce Knacuduumpat Kato OAbpXaHu 3a
TbProBusi, ako ca npuaodutu ¢ uen npoaaxba unu NOBTOpHO NpuaobusaHe B KpaTbk cpok. [lepusatusute,
BKJIOUUTENHO OTAENEHUTE BHEAPEHN AEPUBATUBH, CbLUO Ce KnacuduumparT KaTo AbpKaHu 3a TbProeus, OCBEH
aKo He ca onpegeneHn kato etheKTUBHIN XeKUHTOBU MHCTPYMEHTU. PUHAHCOBU akTUBU C NapUYHWN MOTOLIM, KOUTO
He NpeACTaBnABaT €4MHCTBEHO NnawaHus no rnaeHuuUaTa U nuxeaTta, ce knacuduumpat U oueHsiBaTt Mo
cnpaBeanuBa CTOMHOCT B nevanbara unu 3arybara, HesaBucuMo oT 6uaHec mogena. HeaaBucumo ot kputepumute
33 ABLJITOBUTE WMHCTPYMEHTU, KOMTO crepsa ga 6baaT knacuduuvpaHn no amopTusvpaHa CTOMHOCT UMKU no
cnpaeeanuBa CTOWHOCT B ApYr BCeoOXBaTeH AOXOA, KaKTO € OMMCaHo No-rope, ALNroBuTe UHCTPYMEHTU Morat
Aa 6baaT onpefeneHu KaTo Takuea No cnpaeBeanyuBa CTOMHOCT B neyan6arta unum sarybaTta npy nbpBoHaYvanHoTo
MM NpU3HaBaHe, ako Taka ce eNMMUHUPA UK Ce Hamarnsiea CbLUECTBEHO CYETOBOAHOTO HECLOTBETCTBUE.

®durHaHCOBU aKTUBK NO cnpaseanuea cToiHOCT B nevyanbara unu 3ary6aTa Ce OTHAacAT B OTYETA 32 (*)MHaHCOBOTO
CbCTOSiHWE MO cnpaseanuea CTOMHOCT, KaTto HeTHUTe MPOMEHU B cnpaseanusara CTOWHOCT Ce npusHaBaTt B
oT4eTa 3a goxoaure.
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ENAPAWB PEHT EAQl

BENEXKW KbM rogullHUA ®MHAHCOB OTYET

3a roauHara, npuknouBaia Ha 31 gpekemBpu 2020 r.

2.2, O606WeHMe Ha CHLUECTBEHUTE CYETOBOAHU NOJIUTUKM (ITPOOBIKEHUE)

®UHAHCOBMU MHCTPYMEHTU — MbPBOHAYaNHO NpuU3HaBaHe U NOCNeABaLIlo OLUeHsIBaHe (MpodbinkeHue)
®uHaHCOBU aKTUBMU (MPOdBIDKEeHUE)

OrtnuceaHe

DUHaHCOB aKTUB (vnn, KoraTo e NPUNOXUMO, YacT OT (IMHAHCOB aKTUB USN YacT OT rpyna oT CX04HU (*)MHaHCOBM
aKTVIBVI) ce oTnucea (T.e. ce npemMmaxsa OT OT4yeTa 3a CbVIHaHCOBOTO CBbCTOAHNE Ha ,ﬂpy)KeCTBOTO), rmaBHO KoraTo:

. npaearta 3a nony4yaeaHe Ha NapuyHnTe NOTOUM OT aKkTuBa ca U3TEKNU; nnn

e Mpaeara 3a Nony4yaBaHe Ha NapudHW NOTOLM OT aKTUBA Ca NpexeBbpreHn unu [pyxecTBoTO € noero
3aAbIMKeHNeTOo Aa nNnaTh HanbiiHO NONy4YeHUTe nNapuvyHu nNoTouw, bes cbLleCTBEHa 336638, KbM TpeTa
CTpaHa 4pes crnopasyMeHue 3a npexsbprsiHe; npu koeto unu (a) [dpyXecTBoTo € NPexsbprivno B
3HaYnTenHa CTeMNeH BCUMKM PUCKOBE W NMOM3K OT coBCTBEHOCTTa BbpXY akTuBa; unu (6) [pyxectsoto
HUTO € MNpPexXBbpnuno, HUTO € 3anasvno B 3HaYuTenHa CTeneéH BCUYKKM pUCKoBE W NOMN3nu OT
cobCTBEHOCTTa BbPXY aKTMBA, HO HE € 3ana3nro KOHTPOna BbpXy HEro.

KoraTo [Ipy>XecTBOTO e NpexBbpnuno npasaTa cy 3a nofyvasaHe Ha NapuyHU NOTOLM OT aKTUBA UMK € BCTHMNIO
B CropasyMeHue 3a NPexXBbLPrsiHE, TO NPaBy OLEeHKa Ha TOBA Jarnu U A0 KakBa CTEneH € 3anasurno pUCcKoBeETe U
nonaute oT cobcTBeHocTTa. Korato To HUTO € NPEXBbPAWSIO, HUTO € 3aMasuiio B 3Ha4YuTeriHa CTeneH BCUYKW
pUCKOBE U nonaun oT coBCTBEHOCTTA BbPXY (PUHAHCOBUS aKTWUB, HUTO € NPEXBbLPIINNO KOHTPONa BbpXY Hero, To
npoAbrKaBa Aa Npu3HaBa NPeXBbpeHnst akTve, A0 CTEMNEHTa Ha NPOAbIKABALLOTO CH yyacTue B Hero. B To3u
cnyvai [lpy>ecTBOTO Npu3HaBa U CBbP3aHOTO 3afblkeHue. NPeXBbpeHNsT akTB U CBbP3aHOTO 3abIkeHne
ce oueHsiBaT Ha 6asa, KosiTo 0Tpa3ssiBa NpaBaTa W 3aAbIKEHVSTa, KOUTO [JpyKECTBOTO € 3anasuno.

Mpoabnxkaeallo yJyactue, KoeTo e nog chopmarta Ha rapaHuusa BbPXy NPeXBbprieHnsl akTue, ce oueHsBa no no-
HUCKaTa OT nbpBOHayanHaTa 6anaHcoBa CTOMHOCT Ha akTuBa ¥ MakcumanHara CyMa Ha Bb3HarpaxgeHueTo,
KOETO MoXe Aa ce usncka [IpyxectsoTo Aa usnnatu.

O6e3ueHka Ha PMHAHCOBU aKTUBU

[pyxecTBOTO NpUsHaBa NPOBU3US 3a O4aKBaHU KpeauTHu 3arybu (OK3) 3a BCuYkM AbNTOBU MHCTPYMEHTH, KOUTO
He ce oTYMTaT No cnpaBeanuBa CTOMHOCT B nedanbarta unu 3arybarta. OK3 ce Gasupat Ha pasnukata mexay
[IOrOBOPHUTE MapuyHU NOTOLM, AbIDKMMU CLIMACHO YCNOBUSITA HA AOTOBOPA, M BCUYKA MAapU4HKU NOTOLM, KOUTO
[OpyxecTsoTO OYaKkea Aa nony4un, AMCKOHTMPaHU € A06NVKeHUe A0 NbpBOHaYanHus ehekTMBEH NUXBEH NPOLIEHT.
OyvakBaHuTE NapWyHKM NOTOLM BKIIOYBAT NapU4HMTE noTouw oT npogaxbata Ha AbpxaHoTo obesneyeHne unm
ApYrv KpeauTHU NoJ0DPEHNs, KOUTO NpeACTaBNsBaT Hepa3AernHa YacT OT YCNOBUsITa Ha foroBopa.

OK3 ce npusHasaT Ha ABa eTana. 3a KpeaMTHU EKCNO3MLIMK, 33 KOUTO He e Hanuue 3HauuTerNHO NoBuLLEeHne Ha
KpeauTHUst PUCK OT NbpPBOHA4anHOTO nNpusHasaHe, OK3 ce npoBuampat 3a KpeauTHu 3arybu, KouTo Bb3HUKBAT B
pe3ynTar Ha CbOWUTUS MO HEeU3NbITHeHWE, KOUTO ca Bb3MOXHM Npe3 cneasawuTe 12 Meceua (12-meceunn OK3).
3a KpeauTHW eKcrosuLkK, 3a KOUTO € Hanuue 3HaYMTENHO MOBULLEHNE Ha KPeAUTHUS PUCK OT MbPBOHAYANHOTO
npu3HaeaHe, NpoBu3nA 3a 3aryba ce n3ncksa no OTHOLIEHWUE Ha KpeauTHuTe 3arybun, ovaksaHu npes octasalms
CPOK Ha eKCnosuuuaTa, HE3aBMCUMO OT MOMEHTA Ha Bb3HUKBaHe Ha Hem3nbnHeHneTo (OK3 3a uenust cpok Ha
MHCTPYMEHTA).

o oTHOLIeHMe Ha TbProBCKUTE B3EMAaHWUSA U aKTUBUTE MO JOTOBOPU € KNUEHTU [pyXecTBOTO npunara onpocTeH
nopxon 3a nauncnexdune Ha OK3. CneposaTtenHo To He NpocneAsiBa NPOMEHWUTE B KPEAUTHUS PUCK, 8 BMECTO TOBa
npusHaea nposu3ns 3a 3aryba Bb3 ocHoBa Ha OK3 3a uenua cpok Ha MHCTPYMeHTa KbM BCSKa OTYETHa aata.
[pyxecTBOTO € cb3fano maTpuua 3a NpoBUsnpaHe, KosiTo ce 6asupa Ha MCTOPMYECKUSI ONUT NO OTHOLLEHWE Ha
KpeauTHuTe 3arybu, kopurupaHa ¢ NPOrHo3Hu caktopu, cneuunyHA 3a ANbXHALMTE U 38 MKOHOMUYECKaTa
cpeaa.

3a AbNroBu MHCTPYMEHTW MO cnpaBednuBa CTOMHOCT B Apyr BceobxBaTeH Joxod [pyXecTBOTO npunara
obesueHka Ha 6a3a Ha HUCHK KPeaNUTEH PUCK.
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ENOPAWB PEHT EAQl

BENEXKW KbM roaullHnA ®MHAHCOB OTYET

3a roauHara, npuknioyBawa Ha 31 aekemspu 2020 r.

2.2. 0606ueHne Ha CbUEeCTBEHUTE CYETOBOAHM NONUTUKKN (MPOdbinkeHuUe)

®UHAHCOBU MHCTPYMEHTHU — MbPBOHAYanHo NpusHaBaHe U NocrieABallo oueHsiBaHe (MPodbiukeHue)
®uHaHCOBU aKTUBU (MPOGLINKEHUE)

O6e3ueHka Ha hMHAHCOBU aKTUBM (NPOodBLInKeHUE)

Kbm Bcsika oTyeTHa gata 1o onpegens Aanv AbNroBUAT UHCTPYMEHT Ce npeLieHsBa KaTo TakbB C HUCHK KpeauTeH
PUCK, KaTo M3MNon3Ba uanaTa pasymHa U aprymeHTpaHa nHgopmauus, Kosto e ocTbnHa 6e3 usebpluBaHe Ha
M3NULLIHK pasxoay wnu yeunus. [pu Tasm oueHka [pyKecTBOTO Npepasrnexaa BbTPELIHUS KpeaNTEH PelTUHT
Ha ABbNTOBUA MHCTPYMEHT. B gonbnHeHne [lpyxecTBOTO NpeLeHsBa Aany CbLLECTBYBA 3HAYUTENHO YBENUYeHne
Ha KpeauTHUA PUCK, KoraTo nnawaHuaTa no Aorosopa ca B npocpoune Hag 30 anu. [pyxecTBOTO cuuTa JageH
(hMHAHCOB WMHCTPYMEHT 3a TakbB B HEW3MbIIHEHWE, KOraTto AOrOBOPHUTE MnalljaHus ca B npocpoyune B
npoabmkeHue Ha 90 gnHun.

B onpeageneHu cny4yau obave TO MOXe Aa pasrnexaga gageH Q)MHaHCOB aKTUB KaTO TaKbB B HEU3MbJIHEHME,
KOraTto BbTpeluHa unu BbHLUHA uHdopmaumsi NpegocTaBs MHAUKaUMS, Ye € Manko BEPOATHO ﬂ,pymeCTBOTO Aa
Nonyyun NbnHUA pasMep Ha HEU3ABbIMKEHUTE CyMuy NO AOrosopa, npeau Aa ce B3emat no4 BHUMaHWe KakBUTO U
Aa buno KpeanTHu nop,06peHm|, AbPXaHW OT Hero. duHaHCOBM aKTUBK Ce OTNUCBAT, KOraTo He CblUecTByBa
pa3yMHO ovaKkBaHe 3a cbbupaHe Ha napuyHUTE NOTOLM MO A0roBopa.

l'IapuqHu cpencrsea n Nnapu4vHU eKBUBaNEHTU

MapuuHnTe cpeacTsa U NapUYHUTE EKBMBAMNEHTU BKMIOYBAT NapyyHKU CpeacTea no 6aHKoBKU CMETKM U NapUYHu
cpeacTea B 6poi U gpyrv BUCOKO JNIMKBUAHM KPaTKOCPOMHN MHBECTULMM C MbpBOHAYanNeH nagex ot 3 Meceua un
No-Marko. 3a UenuTe Ha oTYeTa 3a NAapUMHUTE NOTOLWM NapuYHMTE CPEACTBA HE BKMIOMBAT BMNoKMpaHnTe TakmBa.

®UHAHCOBU NacUBU
MbpBOHaYanHo NnpusHaBaHe U OLeHsiIBaHe

Mpu NbpBOHAYanHoO npusHaBaHe (HUHAHCOBUTE MacuBWU Ce KrnacuduuupaTt Kato Takuea Mo CnpaBeanuea
CTOiHOCT B nevanbara wunu 3arybarta, WM KaTo 3aeMu W MNpUBIIEYEHN CPEACTBA, 3aAbIDKEHUS WM KaTo
JlepuBaTVBU, ONPeaeneHn KaTto XeMKUHIOBIU UHCTPYMEHTU B e(DeKTMBEH XeaX, KakTo € YMEeCTHO.

MbpBoOHaYanHo BCUYKM (PMHAHCOBKM NacueK Ce NpusHaBaT No cnpaseanuea CTOMHOCT, a B cny4yasa Ha 3aeMu u
npusnevYeHn cpeacTsa N 3a4biPKEeHNA, HETHO OT NPSKO CBbp3aHUTe pasxoau No caenkarta.

DUHAHCOBUTE NAcUBKN Ha D,py)KeCTBOTO BKNIOYBAT TbProBCKU N Apyry 3a4b/KeHNs, 3a4biKeHUa KbM CBbp3aHn
nvua un 3aemu.

MocneaBawo oueHsBaHe
OueHnaBaHeTo Ha (hMHAHCOBUTE NacuBy 3aBUCK OT TaAXHaTa KnacudmKaums KakTo € OnucaHo no- Aorny:
duHaHco8U nacueu, omyumaHu no cnpaeednuea cmoliHocm e neyan6ama unu 3acybama

®urHaHCcOoBWTE NacuBy MO cnpaseanvea CTOMHOCT B nevanbata unu sarybaTta BknNOYBaT (HUHAHCOBU Nacveu,
ObPXaHN 3a ThProeus, 1 MHAHCOBM NacuBY, oNpeaerieHn NPU MbPBOHAYArHOTO NpU3HaBaHe kaTo Takuea no
cnpaeeaniMea CTOWHOCT B nevanfara wniv sarybara.

duHaHCcoBUTE NacuBu ce knacuduumpart KaTo AbpXKaHn 3a TbPro.ust, ako ca npuaobuTy ¢ uen NoBTopHa NOKYyNka
B 6nu3ko Obgewe. Tasn kaTeropvsi BKNIOYBA JepUBATUBHU (PUHAHCOBM WMHCTPYMEHTW, MNPUTEXasaHun OT
[pyXeCcTBOTO, KOUTO He Ca onpeAeneHn KaTo XeAXKMHIOBU MHCTPYMEHTH B XEAXKWHIOBO B3aUMOOTHOLLEHUE KaKTO
TO e aecuHupaHo 8 MCPO 9.

MeyanbuTe wnu 3ary6me Nno nNacusun, AbpXXaHu 3a TbProsus, ce npusHasar B oT4yeTa 3a A0X0AuUTe.

®dUHAHCOBW Nacueu, ONpeaeneHn npyu NbpBOHaAYaNHO NpuU3HaBaHe KaTo Takuea NO cnpaBejnuBa CTOMHOCT B
neuyan6ata unu sary6ara, ce onpeaensT KaTo Takuea KbM AaTaTa Ha MbpBOHAYarnHo NpuU3HaBaHe, camo aKko ca
n3nbiHeHn kputepuute Ha MCPO 9. [IpyxeCTBOTO He € onpeaenuno HUKakeu UHaHCOBY NAacUBU KaTo Takuea
no cnpaseznuea CTOWHOCT B neyanbara wnu 3arybara.
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ENAPAWB PEHT EA[}

BENEXKU KbM roguliHnA ®MHAHCOB OTYET

3a roguHarta, npuknioyvBaia Ha 31 aexemspu 2020 r.

2.2. 06061eHne Ha CHUECTBEHUTE CYETOBOOHU NONUTUKN (MTPOodBLIKeHUe)

DUHAHCOBMN MHCTPYMEHTU — MbPBOHAYariHO NPU3HaBaHe U NOoCreaBaLlo oLueHsiBaHe (MpodbimKeHue)
®PurHaAHCOBK NacuBK (NPodbiiKeHue)

MNocnepBawo oueHsiBaHe (MpodbimkeHue)

3aemu 1 npuBneYeHu cpeacTsa

Tasn kaTeropua e OT Haii-CbLeCTBEHO 3HauyeHue 3a [pyxectsoTo. Crnea MbpsOHAYanHOTO UM MpusHaBaHe,
[pyXeCTBOTO OLiEHABA NMMXBOHOCHUTE 3a€MM U NPUBNEYEHU CPEACTBA MO aMopTM3MpaHa CTOMHOCT, Upes MeToaa
Ha EJMN. Neyanbute u 3arybute ce npuaHaeat B neyantata wnuy 3arybaTa, Korato nacusbT Ce OTNNCBA, KaKTo U
ypes npoueca Ha amopTusaums Ha 6asa EJIN.

AMopTuaMpaHata CTOWHOCT CE M3YMCIISIBa KaTo Ce B3eMaT Nnoj, BHUMaHWe KakBMTO W Aa 6uno AUCKOHTWU unu
npemun npu npuaoGUBaHETO, KAaKTO U TakCU MMM pasxoau, KOUTO MpefcTaBnsBaT HepasaenHa yact ot ENN.
AmopTtusauusaTa upes EJM ce Bkniousa kato (PMHAHCOB pasxoj B OTYETA 3@ AOXOAUTE.

Tasu KaTeropusi ce oTHacsl rnaBHO 3a NMXBOHOCHU 3aeMu U NpUBeYeHU cpeacTea.

OrnuceBaHe

®UHAHCOB NacuUB ce OTMNCBA, KOraTo 3aabiNkeHneTo 6bAe noraceHo, Unu npekpaTeHo, unu nsteve. Korato
CbLUECTBYBALL (PUHAHCOB NacuB 6bAE 3aMeHEH € ApYr OT CbLUMA KpeavToaaTen nNpu CLBLPLIEHO pasnnuyHn
YCNOBUS!, UMW YCMOBUATA Ha CblUecTByBaLy nacus 6bAaT CLLUECTBEHO NPOMEHEHW, Tasu pasMsaHa unu
mMoaucMKaLMa ce TPeTupa KaTo OTNMCBaHE Ha MbpPBOHaYaNHUsS NacuB U NpUsHaBaHe Ha HOB. Pasnukata B
cboTBeTHUTE 6anaHcoBM CyMu Ce Npu3HaBa B OTYETA 3a JOXoAuTe.

KomneHcupaHe Ha chuHaHCOBN MHCTPYMEHTH

duHaHcoBNTE aKTMBM U (PMHAHCOBMTE NacuMBWU ce KOMMNEHCUpaT M HeTHaTa cyMa ce npeactass B OT4ETa 3a
(bMHAHCOBOTO CBLCTOSIHUE, KOraTo Y CaMO KOraTo, € Hanuue IopuandYecKky ynpaxkHAemMo npaeso 3a KoMneHcnpaHe
Ha Npu3HaTuTe CymMu v [pyxeCcTBOTO MMa HaMepeHWe 3a ypexaaHe Ha HeTHa 6asa, unn 3a egHOBPEeMEHHO
peanusnpade Ha akTUBUTE U ypexaaHe Ha nacuBuTe.

Pa3xoau 3a saemu

Pasxogute no 3aemu AVPEKTHO CBbp3aHu ¢ anAO6VIBaHeTO, CTPOUTENCTBOTO UNKN NPOU3BOACTBOTO Ha €AuH
aKTUB, KOWTO U3NCKBA 3HAYUTENEH Nepuoq oT Bpeme, 3a Aa CTaHe rotoe 3a npeaguxaaHara my yno1‘pe6a wnn
npo,namﬁa, ce Kanutanusupart KaTto 4acT oT cebecToiHOCTTa Ha akTuBa. Beuuku ocTaHany pa3xoau no 3aemu ce
npu3HaBeaT KaTto pasxoj 3a nepuoja, B KOWTO Bb3HUKBAT. Pasxoaute no 3aemMu ce CbCTOAT OT NUXBU U ApYru
pasxoau, KOUTo AaAeHo nNpeanpusiTue Npasv BbB BPb3ka CbC 3aeMaHeTo Ha cpeacTtaa.

MpoBusuun

MpoBuaun ce npusHaBar, Korato [pyecTBOTO UMa TeKylo 3aAbiDkenue (MpaBHO WM KOHCTPYKTUBHO) B
pesynTtaT Ha MUHanu cbBUTHS, KOraTo uMa BEPOATHOCT 3a noracssaHe Ha 3aAbnkeHneTo ga 6bae Heobxoaum
M3XoasLL NOTOK OT PECYpPCH, ChAbpPXaLl MKOHOMUYECKU MOJI3N M KoraTto Moxe ga OGbae HanpaBeHa HaaeXaHa
OLEeHKa Ha CTOMHOCTTA Ha 3agblikeHneTo. Korato [pyXecTBOTO 04akea, Ye HAKOM UNu BCUUKM Heobxoaumu 3a
YPEXAAHETO Ha NPOBU3MSATA Pa3Xoau Le 6baaT Bb3CTaHOBEHU, Bb3CTAHOBSBAHETO Ge Npu3HaBa KaTto oTaeneH
aKTUB, HO CaMO TOraBa KoraTo € NpaKTUYECKU CUTYPHO, Ye Tesn pasxoam Le GbaaTt Bb3cTaHoBEHN. PasxoauTe
3a NPOBM3UU Ce NPEACTaBsAT B 0TYETa 3a BCeobXBaTHUA JOXOA, HETHO OT CyMaTa Ha Bb3CTaHOBEHUTE Pasxoau.

Korato ed)eKTbT OT BpemMeBuTE pasnuku B CTOMHOCTTA Ha napuTte € CbLEeCTBEH, NpoBu3uNTe ce JUCKOHTUpaT
KaTo ce W3rnonssa TeKylla HOopMa Ha AWUCKOHTUMpaHe npeau AaHbuW, KOATO OTpassiBa, Korato € yMecTHO,
cneuucnyHUTE 32 3aA0bIMKEHNETO PUCKOBE. Korato ce uanon3ssa AUCKOHTUPAHE, YBEMUYEHVETO Ha NpoBU3NATa
B pe3yntaT Ha UsMMHanoTo BpemMe ce npeacraes Kkato (*)VIHaHCOB pasxoa.

Nnavnr

Ha patata Ha BrnmsaHe Ha goroeBopa B cuna [py>XecTBOTO npeLeHsiBa Aanu JOroBopbT NpeacTaBnssa unm
CbAbpXa MU3WHI. A MMEHHO, Aanu AOroBOPbT NPEXBLPNS NMPaBOTO Aa CE KOHTPONMpa WM3NON3BaHEeTo Ha
naeHTUULMPaH1s aKTMB 3a onpeaeneH Nepuoa oT Bpeme.
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BENEXKK KbM roguiiHUA ®UHAHCOB OTYET

3a roauHarTa, npuknioyBawa Ha 31 aekemspu 2020 r.

2.2. O606wWeHne Ha CHULECTBEHUTE CHETOBOAHM MOJNTUTUKK (NPOdnLIKeHUE)
NMusunr (npodwmxexue)

Apyxecmeomo kamo nusunzononyyamen

[pyxecTBOTO Npunara eaMHEH NOAXOA 3a NPU3HABAHE W OLEHABAHE Ha BCUYKM MU3NHMA, C M3KIIOMEHWE Ha
KPaTKOCPOYHNTE NIUBNHIU (T.€. MIU3UHMU CbC CPOK Ha NIU3NHIOBUS OTOBOP A0 12 MeceLia) ¥ NIM3NHIUTE Ha akTUBK
C HUCKa CTOMHOCT. [Ipy>XecTBOTO npusHaBa 3afb/PKEHUsI N0 NMU3MHIM 33 NMAaLLAHe HA NU3UHIOBUTE BHOCKU U
aKTUBK C NpaBo Ha nonssaHe, NPeACTaBsBaLUM NPABOTO Ha NOM3BaHe Ha aKTUBUTE.

Axkmueu ¢ npaeo Ha non3saHe

,up)’)KeCTBOTO npusHaea akTMBMA C NPaBO Ha Nos3BaHe OT HayanHaTta AaTta Ha nusuHra (T.e. Aarara, Ha KosiTo
OCHOBHUAT aKTUB € Ha pa3noroxeHwe 3a yno1'pe6a). AkTnsute c npaBo Ha NoJi3BaHe ce OLleHABAaT MNo LieHa Ha
npugoﬁuBaHe, HaMmaneHa c HaTpynaHaTa amopTusauus u 3ary6u oT obesueHka, u KOpUrnpaHa c BcAka npeoLeHKa
Ha NU3UHIoBUTE 3a4bIMKEHUS. LleHaTa Ha npuaobusaHe Ha aKTMBUTE C npaso Ha nonsBaHe BKMIOYBa cymarta Ha
npusHaTuTe 3a4biMKEHUA NO NU3MHra, NOHECEHUTEe NbpBOHaJYaNHU NPeku pasxoav U NU3MHIOBUTE NnawjaHus,
M3BbPLUEHN Ha WX NPeau HavYanHaTa gaTta Ha nu3unHra, npw6nm3vrrenHa OLIeHKa Ha pasxopuTe, KouTo we 6vaar
MOHECEHW OT nu3uHronony4darens npu AemMoHTaxa WU NPeMecTBaHeTO Ha akTueBa, Bb3CTAHOBABaHE Ha
nnowagkara, Bbpxy KOATO C& HaMupa TON Unu BbL3CTAaHOBSIBAHE Ha akTUBa A0 CbCTOAHNETO, KOETO Ce N3NCKBa
CbrnacHo yCnoBuaTa Ha NU3WHra, HamarneHu ¢ KakeuTo u aa 6uno nony4vyeHn CTMMyInu no NU3nHra. AkTusute C
nNpaBo Ha nomnssBaHe ce amMopTU3NpaT Ha nuHelHa 6asa 3a no-KpaTkusa OT CpPOKa Ha nu3nHra KU o4vaksaHute
NONe3HU XXUBOTKU Ha aKTUBUTE, KaKTO crnegea:

* [peBo3Hu cpeacTBa 3-5 roguuum
* Ochuc n napkomecta 2-5 ropuHn

Ako B Kpasi Ha cpoka Ha nu3uHra cobecTeeHocTTa BbpPXY NNU3NHIOBUSt aKTUB Ce NPexBbpna Kbm [pyXecTBOTO, UNU
LueHaTta Ha npuaobueaHe OTpassiBa ynpaxHsBaHETO Ha onuus 3a 3aKynyBaHe, amopTu3auusiTa ce U3vyucnsiea
KaTo ce 1U3nons3sa OYakBaHUAT CPOK Ha NONE3HUS XUBOT Ha aKTuBa.

AKTMBUTE C MpaBO Ha non3BaHe ca npeameT M Ha obesueHka. CueToBogHaTa nonuTUKa 3a obesueHka e
onosecTeHa B pasaen O6esueHka Ha HehUHAHCOBY aKTUBM.

3aKynyBaHe, 3a KOATO B pasyMHa CTeNeH € CUIypHo, Ye e 6bae ynpaxHeHa oT [pyecTBoTo, KakTo 1 nnaLlaHms
Ha HeyCTOWMKM 3a NpeKpaTsiBaHe Ha NU3MHra, ako CPOKLT Ha NU3MHra OTpassBa YNpaxHABaHeTo OT CTpaHa Ha
JpyXecTBOTO Ha ONuUMA 3a NpeKkpaTsiBaHe.

3adwnmxeHus no nusuHau

Ot HavanHaTa gata Ha nuauHra [py)XecTBOTO NPU3HaBa 334bIDKEHWUS MO NMUSUHMM, OLEHEHU MO ceraluHaTa
CTOMHOCT Ha NWSWHIOBUTE MIaLlaHWsl, KOMTO Lie 6bAaT M3BbPLIEHW 3a CPoKa Ha NuauHra. JIuamHrosmte
nnawaxnsa BKmoysaT hUKCUMPaHW BHOCKW (BKMIOYUTESTHO (OUKCUPAHU NnallaHus No CbLIECTBO), HamaneHu ¢
KaKenTo 1 fia 61UNo noanexalLy Ha nonyyaBaHe CTUMYIN N0 NIM3NHTA, NPOMEHANBY NMSUHIOBU NALLAHUS, KOUTO
3aBMCAT OT MHAEKC UNWN NMUXBEH NPOLIEHT, KGKTO U CYMU, KOMTO Ce OYaKBa Aa 6bAaT nnaTeHn no rapaHuum 3a
OCTaTbyHa CTONHOCT. JIU3MHIOBUTE NNALLAHUSA BKMIOYBAT ChLUO LIEHaTa Ha ynpaxHsBaHe Ha onuus 3a

MPOMEHNMBM NUBMHIOBW NNAaLaHMs, KOUTO HE 3aBUCST OT UHAEKC UK NIMXBEH NPOLIEHT, cé NPU3HaBaT KaTo
pasxoau (ocBeH ako He 6bAaT U3BBLPLUEHN 32 NPOM3BOACTBOTO Ha MaTepuantu sanacw) npes nepuoaa, B KOUTo
Bb3HMKHE CbOMTUETO UMW YCIIOBUETO, KOETO 3aAeiCTBa NNaLLaHEeTo.

Mpn n3uncrneHneTo Ha cerawHaTa CTOWHOCT Ha NIM3UHrOBUTE nnawaHusa ﬂpy)KeCTBOTO n3nonssa BbTPELUHO
NpuCHLL NUXBEH NPOLIEHT NO 3aeMW Ha HavanHaTa jaTa Ha NU3WHra, Tbi KaTto 3anoXeHWUsAT B NIN3NHra fnxBeH
NpoUEHT He Moxe Aa Obae HagexaHo onpeaeneH. Cnep HavanHata Aata pasMmepbT Ha JIM3UHIoBUTE
3aAbikeHus Ce yBenuyasaTt ¢ nuxeaTa U Ce Hamanasar C U3BbPLUEHUTE NU3NHIOBK NnawaHus. B gonbnHexHne
HanaHcoBaTa CTOWHOCT Ha NU3NHroBUTE 3a4bI/nKeHnA ce npeoueHsaBa, ako € Hanuue MOAM(*JVIK&LMH, npomMsHa B
CpOKa Ha nusuHra, NnpomMsiHa B NU3NHroBuTe nNnawjaHusa (Hanpvmep, npomMeHu B 6GbaeLuuTe NnaLaHus B pesyntat
Ha NpoMsaHa B MHAEKCA UNn NUXBEHUS NPOLIEHT, U3NON3BaH 3a onpeaensHe Ha Te3u NU3NMHIOBY NnaluaHus) unu
npomMsHa B OLieHKaTa Ha onuusTa 3a 3aKynyBaHe Ha OCHOBHWA aKTUB.
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BENEXKW KbM roguiliHuUst ®MHAHCOB OTYET

3a roguMHara, npuknousawa Ha 31 nekemspu 2020 r.

2.2. O606ueHHne Ha CbilleCTBeHUTe CHETOBOAHMN NOSITUKN (NpodbiiKeHue)

NMusuur (npodbmxkerue)

Kpamkocpoyru nu3uxau u nu3uHau Ha akmueu ¢ HUCKa cmoiiHocm

[pyxecTBoTo npunara ocBoOOXAABAaHETO OT MPU3HABAHE Ha KPATKOCPOYHM INU3UHIM MO OTHOLUEHWE Ha
KPaTKOCPOYHUTE CY NU3NHIN HA MALLUMHN U CbOPBXEHUs (HanpumMep, NN3UHIY, YUIATO N3UHIOB CPOK € 12 meceua
UNY NO-Marnko OT HayarnHarta Jarta v KoUTO He CbAbPXAT Onuus 3a 3akynysaHe). To npunara u ocsoboxgasaHeTo
OT NpU3HaBaHe Ha NMU3NHIM Ha aKTUBM C HMCKA CTOMHOCT 3a NU3MHIMTE Ha odmc obopyaBaHe, KOETO ce cHMTa 3a
TakoBa C HUCKA CTOMHOCT. JIN3MHrOBUTE NNaLLaHUsi NO KPATKOCPOUHM NUBMHIN W NUBUHTN HA aKTMBK C HUCKA
CTOWHOCT Ce M3NUCBAT KaTo pasxod Ha NuHeliHa 6asa 3a cpoka Ha NNU3MHra.

AOpyxecmeomo kamo nusuHzodamen

JnauHrosu JoroBopw, NpY KOUTO APYKECTBOTO HE NPEXBLPIIA B 3HAUUTENHA CTENEH BCUUKU PUCKOBE W NOM3KN OT
COBCTBEHOCTTa BbPXY aKTWBa, ce Knacucuumpar KaTo onepaTuBHN NU3NMHIK. Bb3HMKBALLMTE NPUXOAMN OT HAeMU
ce OTYMTaT Ha NMHelHa Gasa 3a Cpoka Ha NU3MHIOBWS AOrOBOP WM CE€ BKMIOYBAT B NPUXOAWTE B OT4YeTa 3a
BceobxBaTHUA foxoa/oTyeTa 3a 4OXOAUTE NOpaay onepaTUBHUA cU XapakTep. MbpBoHaYanHuTe npeky pasxoawm,
BbB Bpb3Ka C AOrOBapsIHETO U YpeXkAaHETO Ha ONepaTUBHUSA NM3UHT, ce A06aBaT kbM GanaHcoBaTa CTOWHOCT Ha
NUSMHIOBMS aKTWUB W CE NPU3HABAT 3a CPOKa Ha NU3NHIa Ha cbluyaTa 6asa KaKTo NPUXoaUTe OT Haemu. YCroBHUTe
Haemu ce Npu3HaBaT kaTo NpUXo4 B NepUoaa, B KoiTo 6bAaT 3apaboTeHu.

OcHoBeH kanuTtan

OCHOBHUAT KanuTan e npegcTaBeH Mo HOMUHANHaTa CTOMHOCT Ha U3AaAEeHMTE U NNaTEHN AsnoBe.
MocTbnneHusTa OT U3nafgeHn AANOBe Hag TAXHATA HOMUHANHA CTOMHOCT ce OTUUTAaT KaTo npemMueH peseps.

HAoxoaun Ha nepcoHana

KpaTkocpo4yHuTe [OXOAW Ha NepcoHana BKIYBAT 3annath, Bb3HarpaXaeHus, MEXAUHHA 1 roguiiHu GoHycu,
BHOCKM 33 COLManHoO ocurypsisaHe v roaMiuHN KOMMNEHCMPYEMI OTNYCKN Ha CyXUTenuTe, KOMTO ce oJakea Aa
ObAaT usUsno ypeneHn B pamknTte Ha 12 Mecela crnep kpasi Ha oTyeTHUs nepuog. KoraTo [JpyXecTBOTO nony4u
ycnyrata, Te ce npusHaBaT KaTo pa3sxo 3a nepcoHana B nedanbarta unu sarybata unu ce kanutanuaupar B
CTOMHOCTTa Ha akTuB. KpaTkocpodHWTE [OXOAWM Ha NMepcoHana ce OLeHABAT Mo HeAWUCKOHTUpaHaTa cyMa Ha
O4YaKBaHUTE 3a ypexgaHe pasxoau.

[IpyXecTBOTO UMa NEHCHOHEH NMnaH ¢ AeUHUPaHU [OX0AM, NPOU3TUYALL OT 3a4bMKEHMETO My Mo cunaTta Ha
6bNIrapckoTo TPYAOBO 3aKOHOAATENCTBO, A2 U3NSIATU Ha CMYXWUTENUTE CU NPU NEHCUOHMpaHe ABe WNW LuecT
OpyTHN Mece4Hu 3annaTi B 3aBUCUMOCT OT NPOCHYXEHUsI CTax. AKO crnyxuTen e paboTtus 3a [pyecTeoTo unu
B CbluaTa rpyna B npoabxeHue Ha 10 roavun npes nocneanuTe 20 roamHu, nonyvasa LWecT 6pyTHN MecevHn
3annaTtu npu NneHcMoHupaHe, a ako e pabotun no-manko ot 10 roguHu — ase. MNaHbLT 3a AOX0AM Ha NepcoHana
npU NEHCUOHUPAHE He € (bUHAHCUpaH.

2.3. NMpoMeHK B C4eTOBOAHUTE NONIMUTUKM U ONOBECTABAHUA
HoBu u usMeHeHu CTaHOApPTU U Pa3ACHEHURA

[pyXecTBOTO € MPUNOXKUIO 32 MbPBU NbT HAKOM CTAHAAPTU W W3MEHEHUS, KOUTO BNW3aT B CUNa 3a roguliHu
nepuoau, sanoysaiiy Ha unu cnep 1 sHyapu 2020 r. To He e NPUNOXWUNO NO-PaHO KOWTO M Aaa buno craHaapT,
passicHeHue Unm U3MeHeHne, KOeTo e NybnuMKyBaHo, HO BCe OLLE HE € BNSA3MOo B cuna.

MC®O 3 Busnec kombunayuu (UsmeHenus): [lecbmHuuma 3a 6usHec

MN3meHeHusTa ca B cuna 3a rogvilliHn nepuoay, sanoysalum Ha unu cneg, 1 ssyapm 2020 r., kaTo ce No3BonsBa
no-paHHOTO UM npunaraHe. NsmeHeHnsiTa passicHAIBaT MUHUMArIHUTE U3UCKBAHUA 3a OW3HeC U orpaHuvasar
AeduHnuunATa 3a GusHec. MameHeHUsTa CbLLO Taka NpemaxeaT npeLeHkaTa, Aanu nasapHUTe yyacTHULM ca B
CbCTOSIHUE Aa NPOMEHAT NUNCBAalLM eNeMeHTH, NpejoCTaBAT HacoOKW, nogrnomarawy apyxectsata B
npeueHkarta, Aanu npuaobUTMAT NPOLIEC € ChLUECTBEH M BbBEXAAT HE3AAbINKUTENEH TECT 3a KOHLEHTPaLUUs Ha
cnpaseanvea CTOWHOCT. BbanpuemaHeTo Ha W3MEHEHMETO He e OKasano BrUsiHME BbpXy (MHAHCOBOTO
CbCTOSIHUE UNW pesynTaT OT AeWHOCTTa Ha [pyXecTBOTO.
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3a roauHaTa, npuknioyBaiua Ha 31 oekemspu 2020 r.

2.3. MpomeHn B c4eTOBOAHUTE NONMUTUKA U ONOBECTABAHUSA (IIPodBLIIKeHUe)

Pechopma Ha pedpepeHTHMTE nokasaTenu Ha nuxBeHUTe npoueHtTu - MCPO 7, MCOO 9 u MCC 39
(UameHeHus)

WameHeHnaTa ca B cuna 3a rogullHW Nepyvoau, 3anodsaly Ha wunm creg 1 syapu 2020 r. n Tpsibsa pa ce
npunarart peTpocnekTueHo. lNo3sonsBea ce u No-paHHOTO um NpunaraHe. MybnukyBaHUTe UsSMeHeHus, agpecupat
npo6reMn, Bb3HMKBALLKM AOKATO Tpae 3aMsiHaTa Ha CbLUeCTBYBalUMTe NUXBEHU NOKA3ATENWU C anTepHaTUBHU
nuxBeHn nokasatenu. Agpecupat ce edekTuTe BbpXy CreuudryHN Cryyan Ha OTYMTaHe Ha XeakupaHe no
MCPO 9 PuHaHcoBU UHCTPYMEHTU M MCC 39 GuHaHcoBM MHCTPpYMeHTK: MNpu3HaBaHe u oLeHsBaHe, B KOUTO ce
Hanara opueHTMpaH kbM GbaeleTo aHanus. VsmeHeHusTa npeABWKAAT BPEMEHHN 0BneKyeHnsi, Npunoxumm
KbM USNCKBaAHUATA NPY XeokupaHe, B Criydaute B KOUTO CMa3BaHETO Ha TE3M U3UCKBAHWS € NPSKO NOBMUSHO OT
pecopmaTa Ha pedepeHTHUTE nokasartenu. NMpoMeHUTe NO3BONSIBAT OTYNTAHETO HA XEAPKUPAHETO Aa NPOABIHKN
B nepuopa Ha HECUIypHOCT [0 3aMsHaTa Ha CblyecTByBalyuTe pechepeHTHU NMXBEHW noKasaTenu ¢
antepHaTMBHM 6e3puckOBM NUXBEHU nokasaTenu. HanpaBeHu ca uaMeHeHuss u 8 MCOO 7 duHaHcosu
UHCTpyMeHTN: OnoBecTABaHe, CbINacHO KOMTO Ce U3NCKBA NPEACTABSIHETO HA AOMbIHUTENHA WHOPMaums 3a
HECUTYPHOCTTa NpU XekupaHe B pes3yntaTt Ha pecopmaTta. Bb3npuemaHeTo Ha M3MEHEHMETO He € oKasano
BMUAHKUE BbPXY (PUHAHCOBOTO CHCTOSAHNE MMM PE3yNTaTh OT AeHOCTTa Ha [pyxecTBoTo.

N3amenenuns B MCC 1 [TlpedcmassiHe Ha ®uHaHcoeu Omyemu n MCC 8 CuemoeodHa lMonumuka, lpomeru
e Cyemosodrnume lMpubnuzumennu Oyexku u Mpewku: fednHULMS 3a CHLIECTBEHOCT

MameHeHnsTa ca B cuna 3a roAMLLIHM Nepyuoau, 3anoysaluy Ha unu cneq, 1 sHyapm 2020 r., kaTo ce no3sonsiea
No-paHHOTO UM nipunaraHe. MismeHeHusTa passacHaBaT AeduHULUATA 33 CbLUECTBEHOCT U Kak Tpsabea aa 6vae
npunarada T4, Kato NpPeAocTaBAT NpPakTUYEeCKW HacoKW, KoMTo A0 cera ca bunu skniovenu B apyrn MCOO.
M3meHeHUsTa CHILO Taka MOSCHABAT, Y€ CBLLUECTBEHOCTTA 3aBWCU OT €CTECTBOTO M 3HAYMMOCTTa Ha
vHdopmaumsTa. BbanpuemaHeTo Ha U3MEHEHWETO He € 0Ka3aro BUsiHWE BbPXY (PMHAHCOBOTO CbCTOSIHUE MK
pesyntati oT AelHocTTa Ha [pyXecTBOTO.

KoHuentyanHa pamka 3a ¢pMHaHCOBO OTuYMTaHe

BMCC nybnukysa M3meHeHaTa KoHuenTyanHaTa pamka 3a (OMHAHCOBO oTuMTaHe Ha 29 mapT 2018 r., KosiTo € B
cuna sa roguiiHM nepvoau, sanousawm Ha unu cneg 1 sivyapu 2020 r. KoHuenTyanHaTta pamka npeactass
KOHUenuuuTe 3a (PUHaHCOBOTO OTYUMTaHe, paspaboTBaHe Ha CTaHOAAPTM, HACOKM OTHOCHO WM3rOTBSIHETO Ha
nocneaoBaTenHy CHETOBOAHM MONUTUKM U Hacoku KbM pasbupaHeTo U MHTepnpeTMpaHeTo Ha CTaHaapTuTe.
OcHoBHUTE NpOMeHU, BbBeAEeHN B peBuanpaHata KoHuenTyanHa paMka 3a (oMHaHCOBO OTUMUTaHE, Ca CBbP3aHN
C KOHUeNnuuaTa 3a oLeHKa, BKMIOYUTENHO hakTopute, KOUTO CrejBa Aa ce B3emar npeasug npy usbopa Ha 6asa
3a OLeHKa, M KoHuenuusita 3a npeAcTaBsHE W OMOBECTSIBaHe, BKMOYWUTENHO W KOM A0XOAM U pasxoau ce
Knacucuumpat B Apyr BceobxsateH poxod. KoHuenTyanHaTta pamka CbLIO Taka NpeaocTaBs akTyanuavpaHu
onpeaeneHus 3a akTUB U NacuB U KPUTEPUM 3a TAXHOTO NpU3HABaHE BbB (hMHaHCOBUTE OTYeTH. BhanpueMaHeTo
Ha W3MEHEHUETO He € OKasano BAUsiHME BbPXY (PUHAHCOBOTO CHLCTOSHWE UMM PE3ynTaTv OT AEeMHOCTTa Ha
OpyxecTBoTO.

3. ChulecTBeHM CHETOBOAHU NpeLeHKN, NPUONU3UTENHN OLIEHKU ¥ NPeanosoXeHUs

W3roTeBsiHETO Ha (UHaAHCOBUA OTYET Hanara PbKOBOACTBOTO Aa Hanpasu NpeLeHku, NpubnuanTenHW OLEHKU U
npeanoJSIOKEHUS, KOUTO BIIUAAT BLPXY CTOMHOCTTA Ha OTYETEHUTE aKTMBM U NACUMBU, U OMNOBECTABAHETO Ha
YCNnoBHU nacumBU KbM OTYETHATa pfarta, KakTo U BbPXy OTYETEHUTE npuxoauM U pasxogum 3a nepuoja.
HeCMI’ypHOCTMTe, CBbp3aHu C HanpaBeHUTe NPeAaronOXeHUsa u npmﬁnuamenuu oueHkn buxa mornu aa goeeaar
Ao d)aKTMHeCKVI pesyntati, KOUTO Aa W3NCKBaT CbLUECTBEHU KOopekuun B 6anaHcoBMTE CTOMHOCTU Ha
CbOTBETHUTE aKTUBM UIK NacMBuW B cneaBalln OTHETHU Nepruoaun.

Mpu6nu3sumenHu oyeHKU U NPEONONONKeHUs

Mpu npunaraHeTo Ha BbL3NPUETUTE CUETOBOAHU MONMTUKW, PLKOBOACTBOTO Ha [lpyXecTBOTO € Hanpasurno
CnefiH1Te NpeLeHKM, KOUTO UMaT Halk-CbLUECTBEH eheKT BbPXY CYMUTE, NPU3HATA BbB (PUHAHCOBMUSI OTUET.
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3a rogMHarta, npuKoYBalla Ha 31 gekemepu 2020 r.

3. CoblecTBEHU CYETOBOAHM nNpeLeHKW, NPUONU3UTENHM OUEHKM W NpPeanonoXeHus
{npodnbrixeHue)

Onpedensive Ha cpoxka Ha nu3uHza 3a Gozoeopu ¢ onuuu 3a nodHoesieaHe U MpexpamsieéaHe -
Apyxecmeomo kamo nusuHeononyyamen

ﬂpyﬂ(eCTBOTO onpegens cpoka Ha NU3nHra Kato HEOTMEHUMUSA CPOK Ha NN3WHIa, 3ae4HO0 C KakBuTo 1 aa 6uno
nepuoan, obxsaHatu OoT onuus 3a yAbIMKaBaHETO My, ako € CUTYPHO B padyMHa CTeneH, ye onuusaTta we 6bvae
ynpaxHeHa, unu KkakeuTto n ga 6uno nepuogun, obxeaHatu oT onuus 3a npekparaBaHeToO Ha JNM3UHra, ako e
CUTYPHO B pasyMHa CTeneH, ye onumaTa HaMa aa 6bae ynpaxHeHa.

[lpyXecTBOTO MMa HSIKONKO NMU3MHIOBKM AOrOBOPA, KOMTO BKIIOYBAT ONUMW 3a yAbIDKABaHe W NpekpaTaBaHe.
[pyxecTBoTO M3nNOn3ea npeleHka, 3a Aa OLUEHW Janu € CUrypHO B pasyMHa CTereH janu onuusita 3a
NOAHOBABAHE UNW NpekpaTaBaHe Ha NM3uHTa LWe 6bae ynpaxHeHa unu He. T.e. [pyXecTBoTo pasrrexaa BCUYKu
CblLUEeCTBEHU (DaKTOpW, KOUTO Cb34aBaT MKOHOMWYECKW CTUMYN 3a YNpPaXHSBAHETO WNM Ha onuuaTa 3a
noaHoBABaHe, UMK Ha ONUMATA 3a NpekpaTsiBaHe. Cnea AaTtata Ha BMaaHe B cuna Ha aorosopa [pyXecTBoTo
npeoueHsBa CpoKa Ha NIM3KHIA, aKo € HanuLe CbLUECTBEHO CbBUTUE unn NPoMsiHa B 06CTOATENCTBATa, KOETOo €
B HEroBWsi KOHTPON M 3acsira cnocoGHOCTTa My Aa YNPakHX UMW Aa He YRPaXHU ONuMsiTa 3a NOAHOBSIBAHE UMK
npekpaTaBaHe (HanpumMep MsrpaxgaHe Ha CbLUECTBEHM NoaobpeHns B HAeT MMOT UMK ChllecTBeHa npepaboTka
no cneunduKkaLmMmn Ha NU3NHIOBUA aKTUB).

Jlusunau — npu6nu3umenHa OYeHKa Ha 8 bMPeUWlHO NpUchLW, TUX6EH npoyeHm

[pyXecTBOTO He MOXe HageXAHO Ja onpeleny NUXBEHUS MPOLIEHT, 3an0XeH B NU3WHFa, CreaoBaTesnHo, 3a
OLieHKa Ha 3aAbiKeHUATa CuM MO NU3MHIMTE TO M3NON3Ba BbTPELUHONpUCHL NuxeeH npoueHT (BIM).
BuTpewHonpucsLy NUXBEH NPOLIEHT NPeACTaBNsBa NIMXBEHUST NPOLIEHT, KOUTO [lpyxecTBoTo TpAbGBa Aa nnaty,
3a ia B3eMe Hasaem cpeacTeata, Heobxoanmm 3a npuaobuBaHETO Ha aKTUB CbC CXOJHa CTOWHOCT Ha aKTMBa C
nNpaBo Ha mnonseaHe, 3a CXOAEH Nepuoj U CbC CXOZHO obesneveHue B CXOAHA WKOHOMMYECKA cpeja.
CneaoBaTenHo BbTPELLHONPUCHLUMST NMXBEH NPOLIEHT OTpassiBa OHOBA, koeTo [pyxecTeoTo "6 Tpsibeano aa
nnaTtu", KOeTo snckea NpMBbnNUaMTENHa OLEHKa, KOraTo He ca Ha pPasnonoXeHWe noanexawy Ha HabniogeHue
NUXBEHW NPOLEHTN nnu KoraTto Te Tpsbea ga ObaaTt kopurupaHu 3a oTpassiBaHe Ha YCroBUSTa Ha JIM3NHTa.

OueHku u npednonoxeHus

OcHoBHUTE nNpeanonoXeHuss 0THOCHO 6baeLeTo n Apyrv KNio4oBU N3TOYHMULM HA HECUTYPHOCT Npu OLleHKaTa B
Kpasa Ha OT4eTHUA nepuoa, KOUTO UMaT 3HauuTeneH pUCK OT MPUYUHABaAHE Ha CbLUECTBEHW KopeKuun Ha
6anaHcoBaTa CTOMHOCT Ha aKTMBUTE W NacueuUTe npes3 cneppawara (pMHaHCOBa rogunHa, ca pasrnegaHv no —

aony.
Mone3eH ueom Ha uMOMU, MaUWUHU U CHOPLXEHUS

DUHAHCOBUAT OTYET 3a UMOTU, MALLMHU U CLOPBXEHUS! BKIIOYBA W3NOM3BAHETO HA OLIGHKU 3a TEXHUA OYaKBaH
MOMNe3eH XMBOT U OCTaTbYHW CTOWHOCTM, KOMTO CE OCHOBaBaT Ha MpeueHKUTe Ha PLKOBOACTBOTO. B kpas Ha
roguHaTa pLKOBOACTBOTO M3BBLPLUBA MPErnes W B3ema Npeasus BCUYKM HEOBXOOMMN KOPEKUMM Ha MonesHus
XMBOT Ha akTueuTe, BanaHcoBaTta CTOMHOCT M METOAWUTE 3a amopTusauma. [ombAHUTENHM NoApPoGHOCTM ca
AaneHu B Genexka 7 KbM MHAHCOBUTE OTUETH.

OmcpoyveHu GaHbYHU akmueu

OTCpO‘-IeHVITe L2aHBbYHW aKTUBK Ce NpuU3HaBaT [0TONKOBA, AOKONKOTO € BePOSiTHO obnaraemara nevyan6a, cpewy
KOATO 3ary6v|Te morart aa 6bgart usnonssaxu, aa 6bae HannuHa. 3a onpegensaHe Ha pasmepa Ha oTcpoyeHuTe
AAHBYHU aKTUBK, KOUTO moraT aa 6bvaar APU3HATN Bb3 OCHOBA Ha BEPOATHUTE CPOKOBE N HUBOTO Ha 6bvaewata
obnaraema neuyanba, 3aegHo ¢ 6vaewure cTpaterum 3a AaHbYHO NraHupaHe, € Heobxoguma 3HauduTenHa
npeueHKa Ha pLKOBOACTBOTO.
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3. CblueCTBEHN CYETOBOAHM MNpeLeHKW, NPUGNU3UTENHU OLEHKM U NPeanosnoXeHUs
(npodvumxeHue)

O6e3yeHKa Ha akmueu

OGesueHka cbluecTByBa, korato 6anaHcoBaTa CTOMHOCT Ha aKTMB MW eAUHULIA, FeHepupalLLa Napy, HaABULABa
Bb3CTaHOBMMATAa My CTOMHOCT, KOSITO € NO-BUCOKA OT CNPaBeANMBaTa My CTOWHOCT, HAaMareHa ¢ pasxoauTe 3a
npoaax6a v CToiHOCTTa My Npy ynoTpeba. CnpaBeAnvBaTa CTOMHOCT, HAMaNeHa ¢ 3YNCNEHNETO Ha pasxoanTe
3a npopaxfa, ce OCHOBaBa Ha HanWYHWTE AaHHW OT O6BbP3BALM CAEMNKW C npofakbu, nNpoBeaeHN Ha
pascTosiHue, 3a NoaobHM akTMBM UNn HabnoaaBaHU NasapHU LIEHW, HAMANEeHU ¢ AOMbLIHUTENHNTE pasxoam 3a
U3XBBPIISHE HA aKTUBA. M3UMCNABAHETO Ha CTOMHOCTTA NPY M3NOM3BaHe Ce OCHOBAaBa Ha MoAeN Ha AUCKOHTUPaH
napuyeH noTok. BbactaHoBMMaTa CyMa € Hali-uyyBCTBUTENHA KbM OUCKOHTOBWS NPOLIEHT, M3MON3BaH 3a Moaena
Ha AMCKOHTUPAHMTE NapU4HK NOTOLM, KaKTO M OYaKBaHUTe Gbaelun NapuyHN NOTOLM U TEMMOBETE Ha pacTex,
M3Mon3BaHu 3a ekcTpanonauus.

fposusuu

lNpnusHaBaHeTo Ha NPOBM3NMTE M3UCKBA PLKOBOACTBOTO Aa CE CNPaBW ChC 3aABLIKEHUS C HECUTYPEeH CPoK W
pasmep. OT pLKOBOACTBOTO Ce M3KUCKBA Aa NPELIeHU pasMepa 1 Cpoka Ha 3aAbIDKEHUETO U BEPOSITHOCTTa OT
OTNUB Ha PEeCYpPCH, BKMIOMBALL, MKOHOMWYECKW MON3W, KOMTO We 6baaT HeobxoauWMu 3a ypexaaHe Ha
3aQbIDKEHNETO (KaKTO NMPaBHO, Taka U KOHCTPYKTUBHO).

4. Ny6nukyBanm cTaHAapTH, KOUTO BCe OLe He Ca B CMIa U He Ca BbL3NPUETH No-paHo

My6nukysaHnTe HOBY N USMEHEHW CTaHAAPTU U Pa3ACHEHUSITA KbM THX, KOUTO BCE OLUE He ca B cUna, Ao AaTaTta
Ha uspaeaHe Ha (UHaHCOBUA OTHET Ha [pyXXeCTBOTO, Ca ONOBECTEHU No-A0My. [pyXecTBOTO Bb3HamepsaBa Aa
NPUMOXK TE3N HOBU U M3MEHEHU CTAaHAAPTW M Pa3siCHEHUS, MPU YCOBUE Y€ ca NPUNOXWMU, KOraTo BNA3aT B
cuna.

MC®O 16 OTcThnkM NO HaeM B KOHTeKcTa Ha Covid-19 (MsmeHeHus)

Ha 28 mai 2020 r. CbBeTbT NO MeXAyHapoaHW CYETOBOAHU CTaHAAPTM u3nage OTCTLIKY N0 HAEM B KOHTEKCTA
Ha Covid-19 - wunsmeHeHne Ha MCOPO 16 JMauHrn. WsmeHeHusTa ocurypssat obnekdeHue 3a
nusuHrononyvyarenuTe OT npunaraHeTo Ha usncksaHnaTa MCPO 16 BbB Bpb3ka ¢ MoauduKaumm no fU3nHroBn
AOroBopv 3a OTCTBIMKA Bb3HUKHANKU KaTo AUpPEKTeH pesynTaT oT naHaemusta or COVID-19. KaTo npaktuueckm
LenecbobpasHaTa Mapka, IM3MHrononyJaTensT Moxe Aa nsbepe aa He NpeueHsBa Aanm OTCTLIAKUTE No Haemu
B pe3yntaT Ha naHgemusita COVID-19, e moaudmkauus Ha nuauHra. JinsuHrononyyaTtensT, KoinTo e usbpan
NpakTU4ecku LenecbobpasHaTa MApKka OCHETOBOASBA BCSIKA MPOMSIHA B NIN3UHIOBMTE NNALLAHWUS, Bb3HWUKHANA B
pesyntar Ha OTCTbMKUTE NO Haemu 3apaau naHgemusita oT COVID-19 no cbuwms HaumH, Kakto 6u otyen
npomsiHata cbriacHo MC®O 16, ako npomsHaTa He e MoaudUKaLus Ha NM3KHra. MameHeHneTo ce npunara 3a
rOAVLLHN OTYETHU nepuogm, 3anousawm Ha wnu cneqd 1 oM 2020 r. Mo-paHHO NpunaraHe e paspeLueHo.
Jnsunrononyyatenute npunarat npakTUudecku LenecbobpasHaTa Msipka peTpocneKTWBHO, KaTo npusHaeaTt
HaTpynaHua edekT 0T MbPBOHAYANHOTO NpUnaraHe Ha USMEHEHWETO KaTo KOPeKUMsl B HauvamnHoTO canaoc Ha
HepasnpegeneHaTa nevanba (MnNu Apyr KOMMNOHEHT Ha COBCTBEHUSI KanuTarn, cropes cryJyas), B Ha4anoTo Ha
rOAMLUHUS OTUETEH NEPWUOA, B KOWUTO SIM3UHIONONYYaTENsT 3a MbPBU MbT NpUnara uaMeHeHueTo. MNpes oTueTHUs
nepuoa, B KOWTO IMU3MHrononyyatensT npunara 3a MbpBU MbT W3MEHEHWETO, He Ce W3NCKBa OT
nusnHronony4yartens aa ornoBecTU pasMepa Ha KOpeKUUsiTa 3a BCEKW 3acerHaT pej BbB (hMHAHCOBUS OTYET U
nevanburte Ha akuws cropej u3MCKBaHMsTa Ha naparpad 28 (¢) or MCC 8. [lpyxecTBOTO Lue aHanusupa u
OLEHU e(heKTUTE OT U3MEHEHNATa BbpXy (PUHAHCOBOTO CLCTOSIHAE WK Pe3yNTaTUTe OT AeNHOCTTa.

MC®O 17 3acmpaxoeamenHu dozoeopu

Mpes man 2017 r. CMCC nybnukyea MC®O 17 3actpaxosatenHu gorosopu (MCPO 17), nsuepnarteneH Hos
CYETOBOAEH CTaHAapT 3a 3acTpaxoBaTenHu JAorosopu, obxBallall npU3HaABaHETO W  OLeHSBaHeTo,
npeAcTaBsHETO W onosecTasaHeTo. Cnep BnusaHeto My B cuna, MCPO 17 we 3amenn MCPO 4
3acTpaxosatentu gorosopu (MCPO 4), koiiTo Gelue ny6nukysan npea 2005 r. MCHO 17 ce npunara KbM BCUUKH
BWAOBE 3acTpaxoBaTernHu 4OroBopu (T.e. XMBOTO3acTpaxoBaHe, obLI0 3acTpaxoBaHe, NPsIKO 3acTpaxoBaHe U
npesacTpaxoBaHe), HE3aBUCUMO OT BMAA Ha APYXKECTBAaTa, KOUTO MM W3ZABAT, KaKTO M MO OTHOLUEHUE Ha
orpeAeneHn rapaHum 1M UHAHCOBM MHCTPYMEHTVW C AONMBIHUTENEH, HerapaHTMpaH noxoa (yyactue no
npeueHka).
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4. NybnukyBaHu CTaHAapTH, KOWMTO BCe Olle He Ca B CUNla M He ca Bb3NPUeTH MO-paHo
(npodbiikeHue)

MC®O 17 3acmpaxoeamennu dozoeopu (npodLmxeHue)

LLle ce npunarat manko Ha 6poit uskinoueHus ot obxearta. Obuiata Len Ha MCOO 17 e aa OCUTrypU CHETOBOAEH
mMoaen 3a sacTpaxoBaTenHuTe [0roBOPW, KOWTO € no-noneseH u rnocriegoBaTterieH 3a 3acTpaxoeartenute. 3a
pasnuka ot nsncksanusta 8 MC®O 4, kouto 4o ronsiMa cteneH ce 6asupar Ha saBapeHUTe, NPeaULLIHU, MECTHM
cueToBoaHM nonutuku, MCPO 17 ocurypssa mnsuepnateneH MoAen 3a 3acTpaxoBaTenHuTe A0TOBOPU, KOWTO
obxBalla BCUYKM CbOTBETHM CHETOBOAHM acnekTn. B sapoto Ha MCOO 17 cTom obwusAT moaen, AOMbIHEH OT:

*  KoHkpeTHo aganTupaHe 3a AOrOBOPM C XapaKTepUCTUKM 3a NPSIKO yyacTue (NOAXoZ Ha MPOMEHMMBOTO
Bb3HarpaxgeHue);

*  OnpocreH noaxop (noaxoa 3a pasnpeseneHne Ha NPEMUSTa) OCHOBHO 3a KPATKOCPOYHM JOrOBOPU.

MC®O 17 Bnusa B cuna 3a oTYETHM Nepuoam, 3anoyBaluy Ha unu cneg, 1 AHyapu 2023 r., KaTo ce U3MCKBa
CpaeHuTenHa uHcopmaums. Mo-paHHOTO npunaraHe e AOMNYCTUMO, NPU YCROBUE Ye NPeanpUsTUETO npunara
cblo MC®O 9 u MCPO 15 Ha unu npeam gatata, B KOATO 3anoysa aa npunara MC®O 17 3a NbpBY NbT. Tesn
usmeHeHus BCe oule He ca npuetn ot EC. BbanpuemaHeTo Ha M3MEHEHMSTA He e OKasano BAWSHUE BbpXy
(PMHAHCOBOTO CbCTOSIHME UK PE3YNTaTH OT AeNHOCTTa Ha [lpyKecTBoTO.

MC®O 17: 3acmpaxoeamenHu Adozoeopu (N3smeHenus), MCHO 4: 3acmpaxoeamenHu dozoeopu
(U3meHeHun)

MsmeHenusita B MCPO 17 Bnmsar B cuna CbC 3aHa AaTa 3a roaulHmn nepvoau, 3anouysawim Ha vnu cneg 1
siHyapu 2023, ¢ paspelueHo no-paHHo npunaraHe. MismMeHeHusiTa uMaT 3a Luen ga nomorHaTr Ha OpyxecTBaTta aa
npunarat cTaHaapTa. MMo-KOHKPETHO, U3MEHeHMsITa ca NpeAHAsHAYeHW 3a HamansiBaHe Ha pasxoauTe upes
ONpOoCTABaHe Ha HAKOW M3NCKBaHUA B CTaHAapTa, ynecHsiBaHe oOsSICHEHWMETO Ha (PUHAHCOBOTO CbCTOSIHUE U
pesynTatuTe OT feHOCTTa Ha [lpyecTBOTO 1 ynecHsiBaHe Ha Npexoaa 4Ypes oTnaraHe Ha AaTaTa Ha Bnu3aHe
Ha cuna Ha CtanpapTa Ao 2023 r. U ypes NpeaoCTaBsHE HA AOMLIHUTENHO YNECHEHWe 3a HamansBaHe Ha
ycunusta, Heobxoaumu npu npunaraHeto Ha MC®O 17 3a nbpeu nbT. Usmenenusita B MCOO 4 npomeHsiT
(uKcupaHaTa AaTta Ha usTUUaHe Ha BpeMeHHOTO oceoGoxaasaHe B MC®O 4 3acTpaxoBaTtenHu Horosopu ot
npunaraHeTo Ha MC®O 8 duHarHcosu NHCTpymeHTH, Taka Ye JpyxecTsata we Tpsbea aa npunarat MCHO 9 3a
roauwHA nepuoau, sanodsawm Ha unu cneg, 1 aHyapu 2023 r. BvanpuemaHeTo Ha usMeHeHUsATa He e okasano
BIUSIHIE BbPXY (HUHAHCOBOTO CLCTOSIHWE UMK PE3YNTaTh OT AENHOCTTA Ha [lpyXKecTBOTO.

Usmenenus B MCC 1: Knacudmkaums Ha nacMBMTE KaTo TEKyLUM UM HETEKY LN

Mpe3 siHyapn 2020 r. CMCC nyGnukysa usmeHenus B naparpacm 69 o 76 Ha MCC 1, upes KoUTo ce ynoMeHaBaT
KOHKPETHO W3NCKBaHMATA 3a knacucbuumpaHe Ha NacuBuUTE KaTo TEKyWM WnM HeTekywu. MsmeHenusta
NOSICHABAT:

*  Kakeo ce uma npeaBua nog Npaeo 3a pascpouBaHe Ha ypexJaHeTo;
*  Ye tpsbea Aa chlyecTByBa NPaBo 3a pa3cpOUBaHE B KPasi Ha OTYETHUS NEPUOA;

* Ye knacudpmkaumsTa He ce 3acsra OT BEPOSITHOCTTA MPEANPUSTUETO Aa YNpaXHW MpaBoTo cu 3a
pa3scpousaHe;

° Ye eauHcTBeHO, ako BHeApeH AepvBaTMB B KOHBEPTUPYEM nacue cam no cebe cu e kanuTtanos
MHCTPYMEHT, yCnoBusiTa Ha nacuea HAMa Aa ce OTpasAT Ha HeroeaTa knacudukauus.

M3meHeHnATa BNM3aT B cMna 3a roAnLLHN OTYETHN NeproaM, 3aNoUBaLLy Ha UM cnea 1 anyapu 2023 r. u Tpsibea
Aa 6bAaT NPUNOXeHN PeTpoCneKTUBHO. Tean M3MeHeHus BCe olle He ca npuetn ot EC. OpyxecteoTO LWe
aHanuanpa v OLEHN ePEKTUTE OT U3MEHEHNATA BBPXY (HHAHCOBOTO CLCTOSIHUE UMW PEe3yNTaTUTE OT AEIHOCTTA.
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4. Ny6nukyBaHU CTaHAApPTH, KOUTO BCe Olle He Ca B CMNAa M He Ca BbL3NPUETH NO-PaHo
(npodnbikeHue)

MNpenpartka kbM KoHuenTyanHaTta pamka — MUsmeHneHus B MCOO 3

Mpes man 2020 r. CMCC nybrnukysa WameHeHuss 8 MCPO 3 BusHec kombunauum — [penpaTtka KbM
KoHuenTtyanHaTa pamka. MiameHeHusITa ca NpeaBuaeHn Aa saMeHsT npenpartkaTa kbM Pamkata 3a usrotesiHe 1
npeacTaBsHe Ha MHaHCOBM oTHeTH, nybnukyeaHa npes 1989 r., ¢ npenpaTtka kbM KoHuenTyanHaTta pamka 3a
¢uHaHcoBo oTunTaHe, NybnukyeaHa npes mMapt 2018 r. 6e3 CbLIECTBEHU NPOMEHU B M3UCKBAHUATA.

CbBeTbT f06aBM CHLUO M U3KMIOYEHWE OT NpUHLMMA Ha npusHasaHe B MCHO 3 3a u3bsireaHe Ha MOTEHUMANHM
neyan6u unn 3arybu ot "geH 2", Bb3HUKBALLW MO NACUBM U YCMOBHU 3a4bIKeHUs, kouTo Buxa nonagHanm B
obxeata Ha MCC 37 nunu KPMC®O 21 Hanosu, ako 6baat noHeceHu oTaenHo. B cbliuoTo sBpeMe CbBETHT peLuu
Aa NOACHW cbllecTByBawmTe Hacokn B MCPO 3 3a ycrnoBHUTE akTUBW, KOUTO HAMa ga 6baaT 3acerHatu oT
3aMeCcTBaHeTo Ha npenparkaTa KbM PamkaTa 3a usrotesiHe U NpeAcTaBsHe Ha (PUHAHCOBM OTUETH.
M3meHeHusiTa BNu3aT B cUna 3a roMLIHM OTYETHM Nepuoau, 3anodysalum Ha unu cneg 1 sAHyapun 2022 r. u ca
npunoxumm sa 6baewm nepnogun. Tesu nsmMeHeHusl Bce oLle He ca npuetu ot EC. [pyxecTBoTO Le aHanuaupa
1 OLEHU echeKTUTe OT U3MEeHeHUATa BbpXy (hUHAHCOBOTO CbCTOSIHUE UMK Pe3ynTaTuTe oT AeMHOCTTA.

Pechopma Ha pedbepeHTHUTE NOKa3aTeNu Ha NUXBEHUTE NpoLeHTH — Pasa 2 - MCPO 7, MCDO 9 u MCC 39
{(U3meHeHus)

Mpes aeryct 2020, CMCC ny6bnukysa PedopMa Ha pethepeHTHUTE noKasaTenn Ha NUXBEHUTE npoueHTn — dasa
2 - MC®O 7, MC®O 9 n MCC 39, npukmniousaiikn csosita pabota B oTroBop Ha pecopmarta 3a IBOR.
M3meHeHnsTa npeaocTasaT BpeMeHHU 0BNEKYEHUS, KOUTO Ce OTHACAT A0 edekTUTe OT hPUHAHCOBAaTa OTYETHOCT,
koraTo mexaybaHkosusT nuxseH npoueHT (IBOR) ce 3ameHs ¢ anTepHaTMBeH nouTh 6e3 puckoB NIMXBEH NPOLIEHT
(RFR). Tlo KOHKpeTHO, W3MeHeHWsiTa NPEeABMXOAT MPAKTMYECKM HACOKM, KOraTto ce OTYMTaT NpPOMEHUTe B
OCHOBaTa 3a onpeaensiHe Ha AOrOBOPHUTE Napu4HU NOTOUM NO (OMHAHCOBUTE aKTUBW U NacueK, Ja ce U3uckea
KopurMpaHe Ha eeKTUBHUNA NMXBEH NPOLIEHT, EKBMBaNEHTEH Ha ABWXEHNE Ha NasapeH NuxseH npoueHT. Chbluo
Taka, W3MEHeHVsATa BLBEXAAT YNEeCHEHME 3a NpeKkpaTsaBaHe Ha XedX B3aUMOOTHOLUEHUSITA, BKMIOYUTENHO
BpeMeHHO ocBoboxaaBaHe oT HeobxoaumocTTa Ja ce cnassBaT U3MCKBAHETO 3a OTAENHO UAeHTUdUUMpaHe,
xorato RFR uHCTpyMeHTa e onpejerieH kaTo Xe[XupaHe Ha PUCKOB MHCTPYMeHT. OCBEH TOBa, UBMEHEHUsTa B
MC®O 4 ca npeaHasHayeHn Aa NO3BONAT Ha 3aCTpaxoBaTenuTe, KOUTo Bce owe npunarat MCC 39, aa nonyuart
cbluTe OBneKkveHus kaTo Teaun, NpeABUAEHW B U3MEHEHUsATa, HanpaseHn B MCDO 9. Mma 1 nameHeHus Ha
MC®O 7 dunancosu UHcTpymenTn: OnoBecTsiBaHus, 3a Aa Ce Aale Bb3MOXHOCT Ha notpebutenute Ha
¢uHaHcoBM oTueTU Aa pasbepar edekta OT pecdopmarta Ha peqEepeHTHUTE NUXBEHU MPOLIEHTU BBLPXY
(hMHaHCOBMTE NHCTPYMEHTU 1 CTpaTerusTa 3a ynpaeneHve Ha pucka Ha [pyxecTtsoTo. MsmeHeHnsiTa Bnusat B
cuna 3a rogvlwHY Nnepuoau, sanoysawy Ha vnu cnef 1 anyapu 2021 r. ¢ paspelweHo No-paHHO MNpunaraxe.
[okaTo npunaraHeTo e cbC 3aAHa Aata, [pyXecTBOTO He € ANbXHO Aa NPensyncraBa NpeayullHu nepuoau.
JpyxecTBoTo We aHanusupa M OLeHU edeKTUTE OT M3MEHEHUSTa BbPXY (DUHAHCOBOTO CbLCTOSHUE MW
pesynratute OT AelHOCTTA.

Mmomu, mawuHu u cLOPBLXKeHUS: NOCTBLNNEHUA Npeau NpeaBuaeHaTa ynotpeba — UsmeHenns B MCC 16

MNpe3 mait 2020 r. CMCC nybnukyBa MIMOTW, MaLLUMHU U CbOPBXEHNS — NOCTBLNMIEHWA Npean npeasuaeHarta
ynotpeba, kato ce 3abpaHsiBa Ha NpeANpUATUNTa Aa NpucnagaT oT ueHaTta Ha npuaobuBaHe Ha UMOT, MalLUHa
1 CbOPBXEHWE, KaKBUTO U Aa B1UNo nocTbnneHus oT npoaaxtaTa Ha apTUKynu, NPOM3BEAEHN A0KATO TO3W aKTUB
GuBa npusexgaH [0 MSCTOTO W CbCTOSIHUETO, HEOOXOAUMM 3a Aa MOXe TOW Aa (PYHKLIMOHMPA MO HauWHa,
npeaBuaeH oT pLKOBOACTBOTO. BMeCTO ToBa NpeanpusaTMETO NpUsHaBa npuxoauTte oT npogaxbaTta Ha Takuea
apTUKYNK 1 pasxoauTe 3a TAXHOTO NPOU3BOACTBO B nevanbara unu sarybarta. MiameHeHusiTa BNu3aT B cuna 3a
rOAMLUHW OTYETHU NEPUOAK, 3anoyBaLum Ha unu cnep 1 sHyapu 2022 r. n Tpsiéea ga 6baat npunaravu B 6baelm
nepuoav 3a UMOTU, MaLLIMHKN U CbOPBXKEHMUS, KOUTO Ca Ha Pa3nonoXeHne 3a ynoTpeba Ha unu cneg Ha4anoTo Ha
Han-paHHUs npeacTaBeH Nepuoj, npes KOWTO NPeanpusITUETO NMpunara 3a MbpeBK NbT TOBA M3MEHeHne. Tesn
usMeHeHus Bce ole He ca npueTtn oT EC. [IpyxecTBoTo Lie aHanuaupa u oueHu edeKTute OT M3MEHEeHUsTa
B8bPXY (PMHAHCOBOTO CLCTOSHVE UMW Pe3ynTaTuTe oT AENHOCTTa.

21
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4. Ny6nukyBaHM CTaHAAPTH, KOMTO BCe Olle He Ca B CHNa M He Ca Bb3NPUETU NO-paHo
(npodnsmxeHue)

O6pemeHnTENHN AOrOBOPYU — Pa3xoam 3a u3nbriHeHWe Ha aorosop — MameHenus B MCC 37

MNpes mait 2020 r. CMCC ny6nukysa usmeHenns B MCC 37, ynomeHasawum kom pasxoau [pyxecTsoTto Tpsiosa
Aa BKOYM NpY OLeHKaTa 3a ToBa Aanu AafeH AorosBop e obpemenuteneH unu rybew. MiameHenusita npunarar
"noaxoaa Ha NpsikO CBbp3aHuTe pasxoan”. Pazxoau, KOMTO ca NPAKO CBbP3aHK C J0roBop 3a NPeAocTaBsiHe Ha
CTOKM WNK YCIyr, BKAKOYBAT KaKTO BLTPELLHONPUCHLUMTE Pasxoau, Taka U pasnpegeneHne Ha pasxogu, npsko
CBbp3aHu C akTmeuTe rno gorosopa. O6WMUTE U aAMUHUCTPATUBHUTE Pasxoau He ca CBbP3aHu NPSAKO ¢ AadeH
AOTOBOP W Ce M3KIMIOYBAT, OCBEH aKo Té U3PUYHO He noanexaT Ha dakTypupaHe KbM KOHTpareHTa no Joroeopa.
WsmeHenusTa BnusaTt B cuna 3a roAuvHu OTYETHU Nepuoam, 3anodysalum Ha wunu cneg 1 sHyapu 2022 r. Teau
M3MeHeHus Bce oule He ca npuetn ot EC. [pyxecTBoTo e aHanuaupa v oueHn edekTute OT U3MEHeHunATa
BbPXY (PMHAHCOBOTO CLCTOSIHUE UK pesynTaTuTe OT AeHOCTTa.

MC®O 1 [lpunazane 3a nbpeu Nbm Ha MexdyHapodHume cmaHOapmu 3a (hUHaHCOBO omyumaHe —
ObuwepHo apyXecTBo B KAYECTBOTO Ha NpeanpusaTHe, npunarawo MC®O 3a nbpBYU NBLT

KaTto wacT ot npoueca 3a roguwHu nofobperus Ha MCOO - 2018-2020 r., CMCC ny6nukysa UsMeHeHue B
MC®O 1 lMpunarave 3a Mbpeu MbLT HA MexayHapogHUTe cTaHAapTh 3a (HMHAHCOBO OTYMTaHe. MisMeHeHneTo
NO3BONABa Ha AbLLEPHO NpeanpuaTue, koeTo usbepe aa npunoxu naparpad M16(a) Ha MCPO 1 3a oueHsiBaHe
Ha KyMynaTMBHUTE pasnuku OT MpesBpblUaHe Ha YyXJecTpaHHa BanyTa, Ja M3MonsBa CymuTe, OTYETEHU OT
KOMnNaHusTa-manka, Ha 6asa partara Ha npexoga kbM MC®O Ha komnaHusiTa-maika. ToBa U3MEHEHUe ce
npunara cbLio 1 Mo OTHOLWEHWE Ha acoUMUPaHK NPeanpysTUS NN CbBMECTHU NpeanpusaTUs, Kouto nsbepar ga
npunoxat naparpad 16(a) Ha MCPO 1. UameHeHneTo Bnn3sa B cura 3a roguLLHK1 OTYETHW Nepvoau, 3anovsatum
Ha unu cneg, 1 siHyapu 2022 r. MNo-paHHOTO NpUoXeHUe e NO3BONEHO. Tean 3aMeHeHUs BCe OLLEe He ca NpueTu
ot EC. Bb3npnemaHeTo Ha M3MEHEHUATa He e 0Kka3ano BIsIHUE BbpXy (PYHAHCOBOTO CLCTOSIHME UNW pesynTaTy
OT AenHoCcTTa Ha [lpyKecTBOoTO.

MC®O 9 ®unaHcosu uHcmpymeHmu — Bb3HarpaxaeHusi B TecTa Ha "10-Te npoueHTa"” 3a OTNMCBaHe Ha
¢mHaHcoBU nacusem

KaTto wacT ot npoueca 3a roguwHn nogobpenus Ha MC®O - 2018-2020 r., CMCC nybnukysa usMeHeHue B
MC®O 9. NsmeHeHMeTOo U3ACHSBA Bb3HAIPaXAEHUATA, KOUTO NPEANPUSTUETO BKIIOYBA, KOFaTO OLEHABA Aanu
YCMnoBuATa Ha HOB wWnu mMoaucuumupaH (PUHAHCOB NacuMB Ca CbLIECTBEHO pasnuuHWM OT YCMOBUATA Ha
NbpBOHaYanNHna (PUHAHCOB nacus. Te3n Bb3HArpaXaeHUs BKIIOYBAT CaMO NiaTeHuTe Unu rnosfydyeHnTe Mexay
KpeauTononyyartens n KpeautodaTens, BKIOYUTENHO Bb3HArpakAeHWsiTa, nraTteHy WM nonyuyeHu unu ot
KpeauTononyyaTtens, unu ot KpeautoaaTens oT UMETO Ha Apyrus. MNpeanpuaTUeTo Npunara U3MeHeHMeTo 3a
bvHaHCOBW NacuBM, KOUTO ca MOAMMULIMPAHWA UMM 3aMEHEHU HA UMK CNes Ha4anoTo Ha roAULLHWSA OTYETEeH
nepuoa, npes KOMTO NPEeanpUATMEeTO Npunara W3MEHEeHWeTO 3a MbpBM NbT. M3MeHeHeTo BNU3a B cuna 3a
roAWLHM OTYETHU Nepuoau, 3anousalum Ha unm cneg 1 sHyapu 2022 r. Kato No-paHHO NPUNOXEHWE € NO3BOMEHO.
Tesu nsmeHeHns Bee oLLe He ca npueTn oT EC. [IpyecTBOTO Le aHanuanpa v oueHn ediekTuTe OT M3MEHeHUsTa
BBLPXY (DUHAHCOBOTO CLCTOSIHUE UNU Pe3ynTaTuTe OT AeNHOCTTA.

MCC 41 3emedenue — [JaHb4yHO obnaraHe npu oueHsIBaHe NO CnpaBeAnMBa CTOMHOCT

Kato yacT ot npoueca 3a roavwHu noaobpenns Ha MCPO - 2018-2020 r., CMCC ny6nvkysa usmeHeHne B MCC
41 3emenenue. M3ameHeHneTo npemaxBa W3UCKBaHeTo B naparpad 22 Ha MCC 41, cbrnacHo KoeTo
npeanpuaTuaTa TpsbBa Aa UsKNioYBaT NAapMUHUTE NOTOLM, CBbP3aHW C AaHbYHO obnaraHe, KOrato oueHsiBaTt
cnpasejnveaTta CTOMHOCT Ha aktveuTe B obxBaTa Ha MCC 41. lMpepnpusTueTo npunara U3MEHEHUETO 3a
6baewy neproan NO OTHOLLUEHUE HA OLIEHKU MO CNpaBeasMBa CTOMHOCT, Ha WK CReja HavyanoTo Ha MbpBus
rogulleH oT4eTeH nepuog, sanoysall Ha unu cnep, 1 aHyapu 2022 r. MNo-paHHOTO NPUNOXKEHWE € NO3BONEHO.
Tesn nsmeHenus Bce ole He ca npueTn oT EC. BbanpueMaHeTo Ha U3MEHEHUATA He € OKa3arno BhAWUsiHUE BbpXy
hMHAHCOBOTO CLCTOSIHWE UMW PEe3yNTaTy OT AENHOCTTa Ha [IpyXeCTBOTO.

5. Npuxoau u pasxopm
5.1. Mpuxoam ot HaeM Ha eNeKTPU4ECKU NPEBO3HU CPeaCTBa

[pyxecTBOTO npuTexasa enekTpU4eckU NPEeBO3HU CPEACTBA, KOUTO OTAaBa noa Haem. Peasnusvpadute
npuxoau 3a roguHaTta, npuknioysalla Ha 31 gekemepu 2020 r., ca 412 xunsgu nesa (roguHata, NpuknoyBalLa
Ha 31 aekemepu 2019 r.: 414 xunsau neea).
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5.2. Mpuxoau oT AOroBOPHU C KIUEHTH

2020 . 2019 r.
XUn. nB. Xun. n..
Mpopaxba Ha cToku 48 1
48 1
5.3. Pa3xoau 3a marepmanm
2020 r. 2019r.
Xun. n.. Xun. n..
Pa3xoau 3a koHCyMaTuBY 32 NPEBO3HU CPEeACTBA - (2)
= (2)
5.4. Pazxoau 3a BLHWHM yCAyru
2020 r. 2019 r.
Xun. ne. Xun. nB..
Pasxoam 3a MEHUAXMBHT yenyru (72) (72)
Pa3xoau 3a 3aCTpaxoBku (44) (65)
Pa3xoav 3a c4eToBOAHM YCIyIu U OAUT (16) (15)
Pasxoau 3a peMOHT 1 noaapbXKKa Ha NPEBO3HU CPeAcTBa (9) (10)
Pa3xoau, cBbp3aHu ¢ KpaTKOCPOUHW NU3UHIOBY JOrOBOPU (3) (7)
Pa3sxoau 3a nounceaHe Ha NpeBO3HU CpeacTea (2) (4)
Pa3sxopnu 3a napkvHr Ha en. asTomobunu (2) (2)
AOMWHUCTPaTUBHM pasxoau (1) (3)
Pasxoau 3a nouncTeaHe Ha ochuc nomeLleHne - (2)
Paaxoau 3a MHTEPHET 1 MOBUITHK yCIyru - 1)
Pa3xoau 3a TenemaTuyHu yCTponcTBa - (1)
Opyru pasxoau 3a BbHLUHW yCnyru (2) (2)
(151) (184)
5.5. Pa3xoau 3a nepcoHan
2020 . 2019 r.
Xur. nB. Xun. n..
Pa3xoau 3a 3annati U Bb3HarpaxaeHus (13) -
Pasxoau 3a couvanHo ocurypsisaHe (2) -
(15) -
5.6. ®uHaHcoBM npuxoaun/(pasxonm), HeTHO
2020 r. 2019 r.
Xun. n.. Xun. ne.
Pasxoav 3a nNUXBX NO NU3UHIOBK JOTOBOPH (29) (33)
BaHkoByM Takcu U KOMUCHOHK (1) (2)
(30) (35)
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6. [laHbuM BbLPXyY Aoxopa

Pa3xopn 3a paHbK BbLPXy goxoaute

2020 2019
Xun. nBe. Xwn. ne.

Pa3sxop 3a TekyLl AaHbK BbpPXY A0X04A - -
Paaxop no oTcpoyeHun aaHbLm - -

Pasxop 3a AaHbK BbPXY 4OXOAUTE - -

PaBHeHneTo mexay pasxofa 3a [aHbk Bbpxy AOXOAa M CymaTta Ha cueToBogHaTa saryba, ymHOXeHa no
npunoxumarta gaHb4Ha cTaBKa 3a roaMHuTe, npuknovsaiym Ha 31 gexkemepu 2020 r. v 2019 r., e npeacTaBeHo
no-gony:

2020 2019

Xun. ne. Xun. ne.

CueTtoBogHa 3aryba npeau AaHbuYHO obnaraHe (33) (53)
[aHbyHa cTaBka 3a KOPNopPaTUBEH AAHBK 10% 10%
MkoHOMUSA OT AaHBK BLPXY AoxoauTe 3 5

EdbekT oT BpemMeHHN pasnuku, BbPXy KOUTO He e Npu3HaT
OTCPOYEH AaHbK

M )

EdexT oT aaHbYHa 3aryba, BbpXy KOSITO He e NpU3HaT
OTCPOYEH AaHbK

() ©)

Pasxop 3a jaHbk BbpXy goxoauTte - -

Mpes 2021 r. npunoxumara AaHbyHa cTaBka cbluo € 10%.

M3suucneHuerto Ha HernpusHaTus OTCPOYEeH AaHbY€H aKTUB BbpPXy NPEHECEHN HEM3NON3BaHW JaHbYHU 3ary6v| e
npeacraeeHo no-gony:

Mepwogp 3a
npucnagaHe Ha
Bb3HukBaHe Ha gaHbuHaTa 3aryba AaHbYHUTE 3arybu 2020 r. 2019 r.
Xun. n.. Xun. nBe.
2019 2020-2024 (32) (32)
2020 2021-2025 (17) -
O6uo npeHeceHa aaHbYHa 3aryba (49) (32)
Mpunoxuma gaHbYHa cTaBka 10% 10%
HenpuaHaTt oTcpoYeH JaHbYeH akTus 5 3

MU3uncnenue Ha HenpusHaTua OTCPOYeH JaHbYEH aKTUB BbpXY HaManNseMu BPEMEHHN pasrnuKku:

2020 2019

BpeMeHHa pasnuka XUn. nB.. Xu. nB.
Cnaba kanutanusauus 13 18
13 18
Pasxop 3a AaHbK BbpXY goxoauTe 1 2
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7. AMOTH, MaLLUHU U CHOPBXEHUA

OTtuyeTHa cTOMHOCT
Ha 1 anyapu 2019 r.

Peknacudukaums kbM akTMBY C NPaBo Ha

nonssaxe

Ha 31 pekemBpu 2019 r.
Ha 31 nekemBpu 2020 r.
Hauucnena amopTtusauus
Ha 1 anyapu 2019 r.

Peknacudukaumns kbM akTUBM C NpaBo Ha

nonasaHe
Paaxoau 3a amoptuzaums
Ha 31 nekemBpu 2019 r.
Pa3xoau 3a amopTusauus
Ha 31 pekemBpu 2020 r.
BanaHcoBa cToMHOCT:
Kbm 31 aekemepu 2020 r.
Kbm 31 pekemepu 2019 r.
Ha 1 saHyapun 2019 .

8. HemaTtepuanHu akTuBM

OtyeTHa cTOMHOCT

Ha 1 aHyapu 2019 r.
Mpuaobutn

Ha 31 pekemBpu 2019 r.
Mpnpobutn

Ha 31 pekemBpu 2020 r.
HauucneHna amopTtusauus
Ha 1 svyapmn 2019 r.
Pa3sxoau 3a amopTusaums
Ha 31 nekemBpu 2019 r.
Pasxoau 3a amopTusauma
Kbm 31 pekemBpu 2020 r.
BanaHcoBa cTroMHOCT:
Kbem 31 aekemspu 2020 r.
Kbm 31 gekemspu 2019 .
Ha 1 anyapm 2019 .

TpaHcnopTHM

cpencrea Obitio
Xun. ne. XWn. nB.
889 889
(857) (857)
32 32
32 32
(19) (19)
17 17
(6) (6)
(8) (8)
(7) (7)
(15) (15)
17 17
24 24
870 870
NMopo6peHune O6wo
Ha HaeT aKTuB
xusn. n8 Xun. ne
5 5
5 5
5 5
(1) (1)
(1) (1)
4
5
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9. AKTMBM C NpaBo Ha nonssaHe

MpeBo3HK Odbuc u
cpencrea napKkomecTa O6wo
Xun. nse. Xun. ne. XWUn. n..
BanaxcoBa cToiHocT Ha 1
fAiInyapu 2019 r. - - -
Peknacucuumpanu ot umoty,
MaLLMHN ¥ CBOPBKEHUSA 840 - 840
Mpupobutn 47 28 75
Pa3sxoau 3a amopTtusauus (237) (2) (239)
BanaHcoBa cToiHOCT Ha 31
AekemBpu 2019 . 650 26 676
MNpugobutn 102 - 102
OTtnucanu (94) - (94)
Pa3xogu 3a amopTuzaums (245) (5) (250)
BanaHcoBa cToitHocT Ha 31
nekemBpu 2020 r. 413 21 434
2020 r. 2020 r.
Xun. ne. XWA. NB.
Ha 1 sHyapm 609 752
MpuaobuTtn 102 75
Hauuncnenu nuxeu 29 33
Otnucann (95) -
JIvsuHroeu nnawanus (239) (251)
Ha 31 pekemMBpMU 406 609
Tekywm 218 21
HeTexywm 188 398
Mo-pony ca npencraseHn cymuTe, NpuaHaTH B nevan6ata unm sarybara:
2020 r. 2019 .
XW. NB. Xun. n..
Pasxoau 3a amopTu3aLms Ha akTMBK C NPaBo Ha
nonssaHe (250) (239)
Pasxoau no nuxsu no 3afbimkeHusi N0 NU3NHIN (29) (33)
Pa3xoau, cBbp3aHy ¢ KpaTKOCPOUHWN NM3UHIA (3) (7)
O6wo (282) (279)
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10. Tbproecku u Apyru B3emaHua

31 nekemBpmn

31 pekemBpMU

2020 r. 2019r.

Xun. nB.. Xun. ne.
Pasxoaun 3a 6baewm nepuogn 43 72
BsemaHus ot knneHTu 22 27
B3emaHus oT cBbp3aHu nuua 4 57
Dpyrv B3emaHus - 3
69 159
Texym 61 124
HeTtekywm 8 35

11. NMapuyHu cpeacTBa M NapUYHU eKBUBaNeHTH

31 pexkemBpU

31 pekemBpuU

2020r. 2019 .

Xun. ne. xun. ne.
MapwyHn cpeacTea no pasnnalaTtenHn cMeTkn 10 16
10 16

12. TbproBCKM U ApYrK 3aAbINKEHUS

31 pekemBpU

31 pekemBpM

2020 . 2019 r.

Xun. n.. Xun. ne.
3agbmkeHnst KbM CBbP3aHu nuua 56 116
3aabmKeHns No 3acTpaxoBku 25 65
Oenosutn 16 20
00OC 3a nnawaxe 3 2
3aAbmKEeHUs KbM A0CTaBYULIM 2 10
Opyru sapabmkeHus 18 17
120 230
TekyLum 120 228
Hetekywu - 2

13. OcHOBeH KanuTan

Kbm 31 pexkemepu 2020 r. 3anUCaHUST U PErMCTPUPaH aKLMOHEPEH kanuTan Ha [ipyXecTBoTo Bb3nuaa Ha 50 xun.
ne, pasgeneH B 50 xun. akuum ¢ HOMMHanNHa CTOMHOCT 1 nB. Besika. Kbm 31 aekemepmn 2020 r. permcTpupaHusT

Kanutan Ha ﬂpy)KeCTBOTO € U3LAN0 BHECEH.

Kbm 31 gekemspu 2020 r. egHonnuyeH cobeTBeHUK Ha JpyxecTeoTo € eMobunuti UHTepHewbHbN Al
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14. OnoBecTABaHe Ha CBbp3aHKu NMua

Jluzureosu

Mpodax6u TMokynxu B3semanus SadvmkeHus 3a0bsKeHus g:g:g;::‘;
Csbp3aHo Ha om om KbM KbM 7 KM Bud Ha Bud Ha
nuye cebp3aHu cebp3aH Cc8bp3aHu cebp3aHu Cc8bp3aHU cebp3any coenkume epb3kama
nuya u nuya nuya nuya nuya, ot ';
Hemexyuwu U
xun. ne. xun. na. xun.ne Xxun. ne xun. sie. xun. ne
Jlenomapx 16 R 2 R B B Ipodax6u ﬂgg’gﬂ-w
lMponspmu Ha cmoKu KOHTpON
OpyxecTBO
g:gg allls:p 183 10 2 - - - Yenyeu nog obwy
P KOHTpON
eMobunum
u ~ B DOpyxecTso-
Wrmeprew 84 56 18 6 Yenyeu Maika
BHBA
BakynysaH
Conapnpo 9 B ) ) ) ) eHa JpyxecTBo
OM AL akmusu u nog obuy
yenyeu KOHTpON
Conapnpo 3 B B _ R B
Bbneapus
NpyxecTeo
Penancpa 21 - - - - - Yenyeu noa obwy
KOHTpON
Endpalis B 20 _ B B
YapdxuHe °
2020 . 232 114 4 56 18 6
Jlusuxeosu Tusurzoey
IMpodax6u Moxynku BsemaHus 3adbmxeHus 3a0bmKeHun S30RmKEHY
Cebp3aHo Ha om om KbM KbM 3 Kom Bud Ha Bud Ha
nuye cebp3aHu cebp3aH C8bP3aHU cebp3aHu Cc8bp3aHu cebpIaHU coenkume eépb3kama
nuya u nuya nuua nuya nuya, o ()
Hemexyuwu ua
Xun. ns. Xxun. ne. xun.ne xus. ne xun. ne. Xxun. ne
JleHOMapk 22 R 4 B R ; TMpodax6u ﬂgzﬁﬂao
TMponbpmu Ha CMoKU KOHTPOT
ApyxecTso
E:zz ;U ::p 162 - 23 - - - Yenyeu noa obwy
P KOHTpON
eMobunum
u B B DpyxectBO-
Wrmeprew 148 116 23 4 Yenyeu Maiia
BHBA
SakynysaH
Conapnpo 42 ) 25 ) i ) e Ha DpyxecTts0
Xonduxe aKkmusu u nog ooy
yenyeu KCHTpON
DOpyxecTBo
Peranca 17 - 5 - - - Yenyau noa o6ty
KOHTpON
2019 2. 213 148 57 116 23 4

YcnoBus Ha cOenKUTe CbC CBBLP3aHu nuua

HeuspbnxeHute canga B kpas Ha roamHarta ca HeobesnedyeHu. Hama rapaHumm, npefocTaBeHn 3a 3aabiKeHns
KbM CBbp3aHM nuua. BbB BCcekm oTyeTeH nepuog ce npaeu npernes 3a ofesleHka KaTo ce uacneasa
dmHaHcoBaTa NO3MLMA Ha CBBP3AHOTO NULE W nasapa, B KOUTO U3BbpPLUBA AEeNHOCTTA CU.
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15. Llenun u nonuTmnka 3a ynpaBsneHue Ha (hMHaAHCOBUS PUCK

OcHoBHMTE (hHAHCOBU MHCTPYMEHTU Ha [IpY)XECTBOTO BKIMIOYBAT TbPrOBCKW U APYTM B3EMaHWUS! U ThProBCKMU 1
Apyrn 3agbnxenns. OcHOBHaTa Uen Ha Te3u (hMHAHCOBU WHCTPYMEHTU € a Ce OCUIypu (PUHaHcupaHe 3a
AenHocTta Ha [lpyxecTBoTO. [IpyKECTBOTO MpUTEXAaBa TbPFOBCKM B3EMaHWS W NapU4HU CPEACTBA, KOUTO
Npou3nn3aT OT HEroBUTE THPrOBCKM OMepaLuy U KOUTO ca OCHOBHUTE My chuHaHCOBM aktueu. [porpamara 3a
ynpaBrieHWe Ha pucka Ha [pyXecTBOTO MMa 3a uen 43 MUHUMUZMPA MOTEHLMaNHUTE HeraTMBHU edekTu Ha
hUHAHCOBUTE MHCTPYMEHTM BbPXY OnepauunuTe My.

OcHoBHUTE puCKOBE, KOUTO NPOM3NM3AT OT AeWHOCTTa Ha [lpyXecTBOTO, Ca NasapeH PUCK, CBbP3aH ¢ ycnyrute
3a oTAaBaHe Noj Haem, ekcrnoatauus, NoAAbPXKKA U CepBU3MPaHE Ha eneKTPUYECKU MPEBO3HKU CPeacTBa,
npeanaraxu ot [pyxecTBOTO, NMMXBEH PUCK — OT NAPUYHUTE NOTOLWM Ha [pyKeCTBOTO, SIMKBUAEH PUCK, BanyTeH
puck U kpeauTeH puck. PbkoBoACTBOTO M3BbPLUBA Npernes v AeuHUpa CBOUTE NOMUTUKK 3a yNpaBneHne Ha
BCEKW e/JUH OT Te3n PUCKOBe, KakTo e 0606LLeHo no-aony.

Ma3zapeH puck

OCHOBHUAT nasapeH puUck ce oTHacs A0 HaBNU3aHeTO Ha nasapa Ha HOBU KOHKYPEHTHU (bMpMVI N ocurypsBaHeTo
Ha d)VIHaHCOBI/I pecypcu 3a HOBM UHBECTULIUK, KAKTO U Bb3BPbHLUAEMOCTTa Ha HEeMHBECTUPaHUTE CpeacTBa.

JluxeeH puck

.up)’)KeCTBOTO € CKIIYUNo nNU3KMHIoBU A[0roBOpWU, OT KOUTO NPOM3NuU3aT JNU3MHIOBU 3aAbiKEeHUA, KOWUTO
,U,p}’)l(eCTBOTO npeacTaBs B HACTOSLLA CTOMHOCT 1 3a KOMTO U3NON3Ba edi)eKTVlBeH nnxeeH NPoUEeHT, Nopaan KoeTo
Heé € U3NT0XKEeHO Ha PUCK OT NPOMEHWN B NTUXBEHUTE NMPOLIEHTHU.

BanymeH puck

BanyTHMAT pucK, Ha KOMTO & U3NOXeEHO [pyKeCcTBOTO, € 3HAYUTENHO HAaMarneH, Nopaaw (akTa, Ye OCHOBHUTE My
TpaH3akuuu ca AeHOMUHUPaHU B €BPO U NEBa, KOUTO ca ¢ dmKkcupaH BanyTeH kypc oT 1.95583 nesa 3a 1 eBpo.

KpeauteHn puck

ﬂpy)KECTBOTO penoBHO cneau 3a Heu3nNbNHEHNeTO Ha 3aAblNKeHUsTa Ha CBOWU KINUEHTU U Apyra KOHTpareHTtw,
YCTaHOBEHU MHAMBUAYaNHO WKW Ha rpynu, U n3nonsea Tasu MHd)OpMaLWIFI 32 KOHTPON Ha KpeAwuTHUS puck. B
AONbIIHEeHWe, 3a YacT OT U3BBbPLUEHUTE npoaaxbuTte npuxogute ce nony4aeart aBaHCOBO C Lien HamansBaHe Ha
KpeauTHUA puck. [pyKecTBOTO CMSATA, Ye BCUUKN TbProBCKU N ApYrM B3eMaHUsA, KOUTO ca Npu3HaTh KbM Agartarta
Ha oTyeTa 3a hMHAHCOBOTO CLCTOSHUE U KOUTO He ca obesLieHeHu, ca hMHAHCOBU aKTVMBW C BUCOKO Ka4yecTBoO.
B3emanusTta ce KOHTpONUpaT HENPeKLCHaTO C Lien Aa ce MMHUMU3Npa PUCKBLT OT obestieHka.

Mo oTHOWEHME Ha KPEeAMTHUS PUCK, NPOW3NM3ALl OT APYrUTE (DMHAHCOBU aKTMBW Ha [lpyXecTBOTO, KOMTO ca
CbCTaBEHU OT NapWYHK CPEACTBA M Napu4HN EKBMBANEHTU, PUCKLT ce GasmMpa Ha HeUsnbAHEHWe OT CTpaHa Ha
KOHTpareHTa, ¢ MakCUMarnHoO U3NOXEHWe Ha PUCK PABHO Ha OTYETHaTa CTOMHOCT HAa UHCTPYMEHTA. [lpyxecTBoTo
1Ma 3a uen Aa noaabpxa 6aHkoBu cMeTkn B GaHKku ¢ 06bp KPeaUTEH PENTUHT U CneaoBaTtenHo, [pyxecTBoTo
HE € U3NOXEHO Ha 3HaYUTeNHa KOHLEHTPaLUs Ha KPEAUTEH PUCK.

INukBupeH puck

HobpoTo ynpaeneHne Ha pucka OT NUKBMAHOCT U3MCKBA NOAABLPXKAHETO Ha JOCTATHLYHO NapuYHW CPeacTsa u
CNoCOGHOCTTa 3a norny4YaBaHe Ha (MHAHCUPaHWS Npu NOAXOASALM YCnoBua 3a kpeaut. Tabnuuarta no-gony
nokasea naaexHara CTPyKTypa Ha puHaHCOBUTE MHCTPYMEHTU Ha [pyxecTBoTo kbM 31 aekemepu 2020 r. n 31
Aekemepu 2019 r. B3 OCHOBA Ha AOTOBOPEHUTE HEAUCKOHTUPAHU NJlaLLAHWS:

31 pekemBpu 2020 r. e :eoug Meé:l: ro';:ﬂ-l; O6wo
XUA. nB. Xun. nB.. XWn. nBe. Xun. fnB.

PuHaHcoB8U akmueu
THproecku B3eMaHua 22 - - 22
BsemaHus ot cBbp3aHy nuua - 4 - 4
MapuyHu cpecTBa U NAPUYHU EKBUBAMEHTY 10 - - 10
32 4 - 36
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15. Llenu 1 nonuTuKa 3a ynpaBneHue Ha (pMHaAHCOBUSI PUCK (MPOGLIIKEHUE)

NukeuaeH puck (npodurxerue)

duHaHCcO8U nacusu

3aabnxeHus KbM CBbP3aHu nuua 2 60 18 80
JlusuHrosu gorosopu - 212 170 382
THProBcku 3aabmKeHUs 2 - - 2

4 272 188 464

31 nekemepu 2019 r. Me:eoug Me:;lz ro'::»ﬂl; O6wo
XuUn. nBe. Xua. nB. Xun. nB. Xun. ns.

QPuHaHcO8U akmueu
TbproBcky B3emMaHus 27 - - 27
BsemaHus oT cBbp3aHu nuua - 57 - 57
Mapuunmn cpeacTBa U NApUHHU €KBUBANEHTH 16 - - 16
43 57 - 100

@PuHaHcoeu nacusu
3aabmkeHUs KbM CBbP3aH Nuua 1 119 23 143
JlusuHrosu gorosopu - 207 375 582
Tbproeckn 3agbiKeHUs 10 - - 10
11 326 398 735

YHpaBnel-me Ha Kanutana

OcHoBHaTa Len Ha yNpaBMeHWeTo Ha kanutana Ha [pyXecTBOTO € A OcUrypu cTabuiHu Kanutanosu
nokasaTenu, ¢ ornes NPOAbKaBawWoTo yHKUMOHUPaHe Ha Ou3Heca U MakCUMU3MPaHe Ha CTOWHOCTTa My 3a
cobcTBEHMUMTE.

Cneppallata Tabnuua npefcTaBs CbOTHOLLEHUETO Ha 3aANTBXHANOCT Ha GasaTa Ha KanuTanosaTa CTPYKTypa
kbM 31 AeKkeMBpHU:

31 pekemBpM 31 nexkemBpu

2020 r. 2019r.

Xun. ne. Xun. nBe.
3aabnmKeHnUs No NU3NHIOBY JOrOBOPU 406 609
Hamanenu c: napuyHu cpeacTsa v Napu4HU eKBUBANEHTU (10) (16)
HeteHn abnr 396 593
O6wo cobcTBeH KanuTan 8 41
Kanutan u HeTteH abNr 404 634
KoeduumeHT Ha 3aanbxHANOCT 98.02% 93.53%

Crpyktypata 1 ynpaBneHueTo Ha (pUHaAHCUMPAHETO cCe U3NbLAHSBAT M HabnmopasaT OT YnpaBuTenuTe Ha

[pyXecTBOTO 1 OT KOMNaHUATa Mailka.
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16. CnpaseanuBa CTOWHOCT Ha (PMHAHCOBUTE UHCTPYMEHTH

Cnpaseanuea CTOMHOCT € LieHaTa, nonyyeHa 3a npoaaxbaTta Ha aKTVUB UNM NNaTeHa 3a NPEXBLPNSIHETO Ha NAacKB
B obuyaiiHa caenka Mexay nasapHn yH4acTHULM KbM [aTaTa Ha OLEHsIBaHe.

KoHuenuusita sa cnpaseanueata CTOMHOCT NpeAnonara peanusaumMs Ha UHAHCOBUTE MHCTPYMEHTM upes
npoaax6a. Bwnpekn ToBa B NOBEYETO Cnydyan, OCOGEHO NO OTHOLIEHME HA TBLPFOBCKUTE B3EMaHUs U
3aAbMKeHNs, KakTo U 3aemuTe, [pyXeCTBOTO ouakBa Aa peanuaupa Tesu (HMHAHCOBM aKTUBM Ypes THXHOTO
MbNHO BBL3CTAHOBSIBAHE WM CHLOTBETHO, ypeaaHe BbB BpEMETO. 3aTosa Te ca npeacTaBeHu Mo
aMopTuU3npaHaTa UM CTOMHOCT.

CﬂpaBeI.U'IMBaTa CTOMHOCT Ha napuyHUTe CpeACcTBa, KPaTKOCPOYHUTE B3EMaHUS U KpaTKOCPOYHUTE 3aAbIMKEHUS
€ NpubnusutenHo pasHa Ha TaxHaTa 6anaHcoBa CTOMHOCT, NMpu ycnosue 4e NagexsT MM € KpaTKOCPOYeH.

,El'bl'll'OCpO‘-lHMTe npuBnevYeHn cpeacTtsa UMaT NPOMEHNNBU NIMXBEHU NPOLIEHTN, 683MpaHM Ha nasapHu NUXBEHU
nNpoLeHTn U PbKOBOACTBOTO cuuTa, ue pasnukarta mexay GanaHcoBaTa K nasapHata UM CTOMHOCT He e
cbLlecTBeHa.

17. Cu6uTuA cnep oTyeTHaTa Aata

He ca Hanuue sHaummu cvbuTuA cnepd Aatata Ha oTyeTa 3@ (PMHAHCOBOTO CLCTOSHUE, KOWTO Aa W3NCKBAT
ONOBECTABAHE UMK KOPEKUMA Ha hMHAHCOBMA OTHET 3a roanHaTa, npukniousawa Ha 31 aekemspm 2020 r.
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