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I 1 o6qa ungopuaqur
,,5 6eNAyM 008 (ApyxecrBoTo) e ApyxecrBo c oeaH eeHa oTfoBopHocT peffcrp paNo I

I CoS ricxfi fpaAcKra clA c Peu]eH e Ne1 or 2j.042000 | no SrpMeNo Aeno b881/2000 I c
! napT[AeH Holaep 56063 roM 609, crp 137.

flpyxecrBoro e perucrpMpaNo B TlproBcKje pefxcT.bp Ha ArcHqfrra fo BnfcBa|]x, c Ely'K

I 1r,0277s12.
- 

CeAanuulero I aApecrr Na ynpaBnerue Ha ApyxecrBoTo e p CoQ e 1517, paioN Kpevrxoeqr,
I x.x Bpaxge6la, 6yn SoreBrcaAcKo lloce No 247. 6lt. AAM Hl4cTpar[BNa crpaAa I
I llpeAMeftT Na AeiNocr Ha 5!6eHAyM OOI e r}proBhr c BlaHo ,1 cy6npoAyKTx 3a Brl|apcKa

r'tpoMl4txr,teHocr t4 BcgKaKBa Apyfa AeiHocT He3a6paHeHa cbc aa(oH.

I lpyxecTBoro ce npeacraBreBa I yfpaBne'a or y'rpaBurenr u npoKyp crr, ,.a,.To creABa:

. ynpaBfTen - OrnMn I\,4[xainoB XapMaNAxueB.

I 
. 

lffT ffi, 
- PaaocnaB HMkonoB HrKoroB h E(arepuHa flaH,reaa Cr'rag.reaa -

OcNoBHl.4eT Kanura,r Ha Apyx(ecrBoro e 500010 nB. pa3npeAereH B 50001 Arna c HoM/HanHa

I 
croiHocr B pa3Mep Na 10 ltB. 3a 1 Aflf

ofNa|coBt4rT oTeer (t[f 31 4erervlepr,l 2010 r (BKnlo,]xrefNo cpaBFtfienNaTa [H$opitaqfg (}M 31

I 
AeKeM Bpu 2009 | ) e oAobpeH u I puer or plKoBoAcrBoro Ha App{ecTBoT a Ha 26 Mai 2Af | .

UpeANo cn cr.tH[q bpotl Ha nepcoHana Ha flpyxecrBoro xuv 31 gexevepu 2AjA I e 47 Ayuh,
, pa3rpeaene- ro .are opt1,4 (ayTo creaBa

I 
. Pbrosorr,i cr7^r.c rr - j

AHan{Tf9Ht4cfeqt4a,'I4cru 15

t 
. TexHhq[ u Apyru npxnoxHu cneqra]tHcTf 19

Il ' AAMr'lHl4cTParuBeH nepcoHan - 3
. unepaTopq Ha MaLlr4Nt4 |l ctopbxeH[9 - 2

- . Apyt,,1 4

!

2 CqeroBoAHa nonhrx(a

| 2.'l OcHoBa 3a r3rorBrHe Ha SuHaHcoBHTe orqerx

.a OuHaHcoB[Te orgeT Ha [pyxecTBoTo ca ft3TorBe|]u B cboTBercTBHe c flaqfo|aj]NfTe craHAapTfi
I  3a el4HaHcoBll orleTf 3a MalrK4 14 cpeAH0 |peAnp qr e (CC) npueru c nMC Ns 46 oT 21.03 2005 | ,

f3MeNeHh 14 Aor'rur|]eNx crfnacNo ntr4c Ne 251 ar 17 10 2DAj |.  B c na or 01 01 200g r.
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2.2 06qr nonoxeHnt

Hari-3Na,lrt4[Te cleroBoAHtl nor[TftKft npfnataf rl t]pt1 r,t3rorBgHeToHa re3fi QI.4HaHCOBtl OTgeTf Ca
npeAcTaBe|f n0 Aony

O,4HaHcoBt4qT or,rer e 3forBeH npli cua3BaNe Ha fpflNIl[na Ha [cTop gecxara qe|a, MoAfSt4qxpaN
B onpeAeneHtl cltyqar c npeoqeH(aTa Ha HrKou afiHBt4 l4 |']acuBH. Ea3fiTe 3a oLleH(aTa ca
ofoBecreHq noApo6Ho B c!teroBoAHara for14T14ka r.hM SrHaHcoBtlr oTgeT

CneABa Aa ce orbeltexu 'le npu t3foTBtNero Ha |peAcTaBeNure S HaNcoB[ oTler ca
f3r'ron3BaNx cqeroBoAHr.4 oqeHK[ t1 aot]ycKaHug B]npe(u ,.te Te3t4 oqeH( ca 6a3upaNrl Ha Ha,1-
n-bnHoTo flo3HaBaFero Na reKyulure cb6uTfr 1.4 aetcTBr4g or cTpaNa fa plkoBoAcTBoTo, To
peanH re pe3yltTaT MoraT Aa 6rAaT pa3n !H14 oT HafpaBerhre oqeH([ |,l aonyc(a|r19

2.3 l4HBecrxqxr,r B ALqepHn ApyxecrBa

AlLrlepH ca Te3r npeAnp erfie Koxro ce NaMupar |oA KoHrpona Ha ApyxecTBoro KoHTponbT
Bbpxy AlLrlepHHTe []peAnpfqlrq ce u3pa3rBa BrB BHMoxHocTra Aa ce pb(oBoA euHaHcoBaTa ,t
0nepaTuBHaTa non[TfKa ra ArulepHoTo npeaupt4tT[e TaKa !e aa ce t3Bnular 3foAr] B pe3yuTaT
Ha Aer4HocTTa My. B caMocrocre,,tHl4Te SuHaHcoBl.i oTleru Ha ApyxecrBoro, |lrBecTrqffre B
Abu.lepHu r'tpeAnprlgTl4s ca B(Itole|t4 |o cebecrot4|]ocT B clorBeTcTBfe chc CC 28 OrlfTaHe Ha
uHBecrrqrl Te B acoq'4paH npeAnpucTr49.

2.4 CAenK[ B.tyxAecTpaHHa Baryra

CAeirKfTe B,ryxAecrpaNNa BanyTa ce orpa3rBaT fpr cna3BaNe fi3tlc{BaHrrra Ha CC 21 ESeKna or
np0MeNI BtB BanyrHl.4Te (ypcoBe

Or4HaHcoBxre or,ieru Ha lpyxecTBoro ca '43TorBeFu B 6lnfapcK'4 neBa (nB ) 11 roBa e orger|ara
Banyra Na IpyxecrBoro.

CAenkrre B !y4ecrpaHHa Ba,,tyTa c H3KntogeHfe Ha Te3r 3a noKynKo-npoAax6a Na ,.ly4ecrpalHa
Banyra, ce 0T'rlrar npu frpBoNaqa,,tHoTo t4M Ipt43HaBaNe B oTleTHaTa Banyra Na ApyxecTBolo uo
oQriqfia,']Hr4fl o6i,re|re|'] (ypc 3a AeHfl Na cAen€Ta (o6rBeHHF $[Kc,1Hf Ha Eu]fapcKa NapoAfa
6aNKa) 3aryfeHara Bairyra ce oqeNrBa |']o BarryTNHr Kypc Ha npxAo6xBaHero, a fpoAaAeHara no
BanyrHufl |(ypc Ha npoAaxbara.

flp xoAxre I pa3xoA Te oT KypcoBf pa3r]HKri, |(ot4To Bb3Nx(BaT nplt ypexAaBero Na Te3 cAenK fi
npeoqeH9sa|er0 Ha fap[qNfTe n03fiqx'1 B gyMecTpaNHa Ba,,]yTa B (paF Ba IepHoaa. ca oTpa3eH
B oTqeTa 3a np xoAt4 l,1 pa3xoAri xaTo S HaNcoBr4 np xoAx [nf SfNaHcoBu pa3xoAt4

BanyTH rr 6opA B Ebttapxr e BlBeAer Fa 1 ronr,r 1997 | B u3nLr|eHl4e Ha npefoplKrlTe ra
MeMyfapoA|r.4r BanyTeN OoNA ([,,180) u nLpBo|a,ra]rHo cToti|ocrra Ha 6rnfapcKl.te lreB 6e
QtlKcfipara KlM cToH|ocTra Ha fepMaBc(ara Mapxa B croTHoLleH'4e 1:1. C,,]eA BbBe]qa|ero Ha
eBpoTo 6urfapcKl4flT reB 6e Qrrcupar rura eeporo B clorHolllerue 1 EUR = 1 95583 nB



T

T
T
I
I
T
T
I
I
I
I
I
I
I
I
I
I
I
I
I
T

.SubeHAyM OOA 12
OriHaHcoB orver
31 ae(eMBo/ 2010 f.

2.5 IlpxxoAn H pa3xoAH

llp xoArare ce oqeHflBaT no cfpaBeAnIBa crouNocr ra nonyle|oTo unf noAnexaL].loro Na
llony9aBaHe nnaulaNe fIIl Bb3[4e3atBaHe, KaTo ce oru/ra cy[4aTa Ha Bc ']K4 T]pfoBc(u oTcT]nx,l l4
KOnUqecTBeHH pa6aT , HanpaBeNt oT ApyxecTBoTo. llpu 3aMtHa Ha cxoaHfi aKTfrBl4, xor4To /MaT
cxoaHa qeHa, pa3McHaTa He ce pa3fnelqa xaro cAefl(4, Korro feNepupa fp{xoat4.

flpu npogax6a ra croxu. nptlxoArr ce npr43HaBa. KoraTo ca M3nrnFeFu clteAHHTe ycltoBt4fli

. BepotT|o e ItpeanpHgTHeTo aa uMa u(o|]0M14qec(a t3roaa cBlp3a|a cbc cAefl(ara;

. cyt\,fa1a Ha npuxoaa Moxe aa 6tae HaaeMHo t43q cneHa;

. NanpaBeHHTe pa3xoaM t1n!1 Te3 xor41o ule 6!aaT NanpaBeNf BlB BpHXa cLc
cAeltl(aTa, [,fofaT HaaeMNo aa 6rAar /3Mepe|rl

. llpfxoA Te 3a Bcg(a caen(a ce npH3NaBaT eaHo - EpeMeHHo c r43BrpureHrlTe 3a Het
pa3xoAf (np[Hqfin Na c]nocraBfMocT MeMy fpr4xoAure ra pa3xoAure)

llpuxoAbr He ce npr3HaBa, (ofaro pa3xoAtiTe He Mofar Aa 6tAar raAexAHo 143.rucneHu. TlpI Te3u
o6crogrencrBa Bca(o nonyqeNo ltnaLllaHe ce np 3HaBa 3a nacIB (3aAlnxerre).

KoraTo Bb3Hr4KHe HeqcHora ro cLbfparero Ha cyMa, t{ogro Beqe e Bl(lt|ogeHa B npfixoAa oT
npoAaxoaTa, Fec!6fpaeMara cyMa ce np'43HaBa 3a pa3xoA a He (aro (opeK.l4c Ha cy[4aTa fa
nlpBoHalanHo fprl3Harrr npuxoA flp xoAbT, cBbp3aN clc cAenxa fo fpeAocraBrHe Na ycltyM ce
fpr43|aBa B 3aBfctlMocT 0T e1a|a Ha 3aBlpLleNocT Ha caelKaTa KbM AaTaTa Ha clclaB9NeTo Ha
cLrer0BoaHt4t 6aflaHc I KofaTo pe3ynTaTbT oT caeltKara Moxe HanexAHo Aa ce oq€ru

Onepar{BH[Te pa3xoAf ce np 3NaBaT B OTleTa 3a nptlxoAl4 |,l pa3xoArl B MoMeHra Ba r]on3BaNe Na
ycnyfaTa Jl4 KIM Aa1ara Ha TqxHoTo B!3NHKBaNe flp[xoAl4 u pa3xoar4 3a ]L4xBt4 ce oTgITaT Ha
np Hqxua Ha Ha! creH|,lero Pa3xoAlre fo fapaHq{u ce np 3HaBaT I ce oTpa3tBaT cpeuly
HanpaBeHaTa npoBl.43r49 r'rpl4 r'rpr43NaBaHe Na cLoTBeTHHfl npuxoA flpf{oaH I pa3xoa[ 3a I]uxB11 ce
or'ruTaT Ha np Hqr4na Ba Ha!ucneH ero flonygeH[Te AfBrlAeHTu. c l43Kl]toLteHue Ha Te3 oT
l4HBeCTIqll B acoqr4fpaHr4 ApyxecTBa, ce np'43HaBaT B MoMerra Ha rgxHolo pa3npeae]teH!1e.

2.6 noryleHH 3aeMu

Bcu.rkr4 pa3xoA[ no 3aeMl4 ce orpa3rBar B MoMeHTa Ha B]3H (BaNero M flpu fbpBoHa,tanforo r,L4
npM3HaBaHe 3aeMure ce orpa3rBaT no cnpaBeAn Ba cTotiNocl HeTNo oT pa3toa4Te lto cAenxara

llocneABa!]oTo oqeHqBa|e Na 3aeMure ce f3BtputBa fo aMopl43r.4pyeMa cToiHocT Pa3n/K Te
Mex.ny cyi,taTa fa nonygeH re 3aeMu HeTHo oT pa3xoA Te |o caelt|(aTa H cTo[HocTra Ha
x3nnau.laHe ce flpu3HaBar B Orqera 3a np xoAr4 x pa3xoAx 3a neplroAa Ha 3aeMa, (aTo ce u3flof3Ba
MeronbT Na e@effitBNara n xBa

2.7 HeMarepnanH, ALrrorpaiHn axrnBl li pa3xoAr.r 3a HayqHo u3cneAoBarencKa M
pa3BoIHa AeiHocT

HeMarepua,,tHuTe AtnforpaiN,l aKr,1B! ce or.{eftBaT n-bpBoHa!anNo fo ce6ecTotiHocT. B cny.taure
Na caMocrorreltNo np[ao6fBaHe Tt e paBNa Na NeroBara noxynNa qeHa (afio r1 Bc'rqKu fIIaTeNl
M Ta, HeBr3CraHOB ,Irl AafLqrl I Fa|paBeHtlTe npefl1 pa3xoArl BLB Bp!3Xa C noAtOTOBKa Ha aKT Ba
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3a eKcnroaTaqff. TlocteaBa!]oTo oqe|FBaNe ce rl3Blpr!Ba no qeHa Ha irpfAo6[BaNe, Haiiane|a c
HaTpyuaHxTe aMopTf3aqfu v 3ary6v 01 o6e3qe|(a NafpaBerrlre o6e3qe|(u ce orlrfrar (aro
pa3xoa I ce fpf3HaBaT B oTgeTa 3a nprxoAl4 r1 pa3x0af1 3a croTBerHu9 r]ep 0A

nocneABaLrl[re pa3xoAure Ko,1To Bb3NHKBar B]B Bpr3(a c Ne[faTephai]Nt/re a(THBt4 creA
r'rrpBoHaganH0T0 np 3NaBaHe. ce fp,43HaBaT B oTqeTa 3a npuxoAfl u pa3x0Ar.4 B fep oAa Ha
rrxHoTo Bb3Hl4KBaNe, 0cBeH aKo fMa Beporr|ocr Te aa cfloMofHaT Ha a(r Ba Aa feHepupa noBege
or nrpBo|agaitNo |peaBxaeNxTe bbAequ fi{oHoMil,lecK l.43foAr4 14 (ofaro Te3M pa3xoAr.4 Morar
HaaeMHo aa 6!aaT oqeNeHH I oTHeceM KhM axruBa B re3u cr'rylal4 pa3xoAure ce AobaBgT rGM
cebecro14Hocrra Ha a(r Ba

AMopTx3aqutTa ce 39 cntBa, KaTo ce u3non3Ba ruHeir|]llgT MeroA Brpxy oqe|erxr fone3eH cpoK
Na foaHocT Ha oTAeflHrlTe aKTIB! (afio creaBa

. co+ryep 2.0 taAuNt/

. er'rel(rpoHeH caiT 6 7 foafHl4

. er'refipoHeH Karanof 3 3 foatl|]tl

ly'36paHucT npaf Na cbu.lecTBeHocr 3a HeMarepfianH[Te A]nrorpaii4 afiasu Ha flpyxecrBoro e B
pa3Mep Ha 500 nB

2.a ArrforpaiiHuMarepxarrHraKrlBH

AuiorpatlH Te [farep al]HH aKTuBr.4 ce oqeNrBaT nbpBoHalranHo no ceoecroiHocr, BMrolBaLlla
qeHaTa Ha fpr4Ao6r4Bare (a(To l4 Bc/rrxu npeKh pa3xoal4 3a npuBevqaHero Na aKr Ba B pa6oTHo
c!cTo9H14e,

flocneABauloro oqeHeBaNe ce 3Blp!.rBa fo qeHa Ha fpr4Ao6[Ba|e, HaMafleHa c HaTpyr]aHfTe
aMopTf3aqfr,r u 3afy6u oT o6e3qeHKa. flanpaBeH Te o6e3qeNKH ce oTquTaT KaTo pa3xoa x ce
npf3NaBar B 0T!era 3a npfxoAr.l u pa3x0at13a crorBer|fF r'tepuoa

flocneABaqf pa3xoAl4 cBlp3aHr c onpeAeneH ArnrorpaeH [4aTepuaneH aKTrB, ce npH6aBrT KbM
baitaHcoBaTa cyMa Ha aKT Ba, KofaTo e EepogrHo npeAfpr.4rriero Aa u[fa tiKoHoMl.4lecKf non3u,
NaABUUraBaLtlt4 nbpBONaqaIHO OqeHeHaTa eseKTrlBHOCT Ha CrUleCTByBaUll4g a(r B. BC q( Apyn4
rocfeaBa.!t pa3\ol l , /  ce rpl3-aBaT 3a pa3xo! 3a fep,ro!a B Jor-o ca FarpaBe-v

lrnfoTpaiH[Te Malep[afHf aKT BU npuAo6[r npla ycnoBrlsra Na +HNaNcoB ]r43r4Hi, ce
aMopTr43upaT Ha 6a3a Ha oga€aHft ltolte3e| cpoK Na toa|]ocT, onpeaelteH nocpeacTBoM
cpaBHeHtle c noao6H aKT Bl4 t4lv Na 6a3a cToiHocTTa Na n 3qHfoBH! aofoBop, a(o NeroBt4fl cpo( e
r'ro-(pa1tK

AMopru3aqxtTa Ha MaTepfarHrTe AUrrorpaiH a(T'lBu ce Ha'rfcfrrBa, (aro ce [3non3Ba
n HetHfiflT tueToa Btpxy oqe|eNUt no]re3eH xuBoT Ha oraenHrlTe fpynu a(r Bu €r(ro cneaBai

. Mauru|']r.4 3.3 toat4Hl4

. rpaHcfoprHl4 cpeAclBa 4,0 foAl4H'1

. cTofaNcK.l HNBeHTap 6.7 toAulrl

. (oMnoTpl4 14 nepr+eplrt 2.4 roAt4N!]

. apyfH 3.3 ioarlNr4
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AMopTtl3aqtr 3anolrBa aa ce HaqtlcrtBa 0T Meceqa. clreABaLrl Meceqa B
afifB e npHAo6ur unf B!BeaeH B ylrorpeSa

,436paFnr- tpa- Fa crurec Berocr 3a va-eor'afr/_e Fbrrotoai-t d< ttgu
pa3Mep fa 500 irB.

r{oriTo MaTeptlaJrH[gr

Na lpfxecrBolo e B

2.9 OTqltraHe Ha rr3xHroBrre AoroBopn

B cborBercrBue c r3l4cKBa|ugTa Na Cc 17 Jl[3uNf npaBara 3a pa3nopeMaNe c aKTtlBa ce
npexBrpngr oT fll43H|roAaTeUg Blpxy nu3uHfonorygaTeflt, B crygauTe B KorlTo

fl43[HrononyqaTe]rFT r'roNacr c]LllecrBe|]HTe pfcKoBe fi B]3Hamay.neHug 0T coocrBeHocrra Ha
Naerfq anrlB

Axrueure npuAo6utlr np ycrtoBt4lTa Na QrHaHcoB lll'13rlHr ce aMopr|l3l4paT B cborBercrBue c
u3rlcKBaHrsTa Ha CC 16 nf CC 38.

Bc,r,rKl4 ocTaNa,r n 3 HroBf rofoBopH ce clluTaT 3a e(cfroaraquoHHl4 olleparuBHu n[3,lHfoBrr

AofoBop[ ofepal BNr.4Te n[3fiHtoB14 nfa!.]aH q ce !lpl43HaBaT Karo pa3xoAh 3a BrHulHl.4 ycnyfll n0
fureriH14g MeToA

flph 6nHaHcoB r't143 HfoB AofoBop HaeMarelltT

. or!/Ta (aro 3alllrxeHfe onpeAelleNara B AofoBopa 06Llla cyMa Ha rael,lNrre
nllaLllaH I

. 3af cBa Haerug aKTuB lro cnpaBeAnrlBa croiiHocT !1jll4 clc cToil|ocTla Ha
M14HfManHl4Te nu3fHfoBl4 nnaula|19, aKo Te ca ll0'Nl'1cKl4;

. or! Ta KaTo S HaHcoB pa3xoa 3a brAeLllf nepfoaH pa3n (ara l\4eMy onpeAeneNaTa
croriHocT Na Naerffi a(Tua u o6qara cyua ra AofoBope|fTe NaeMH ntlaulaH{F,

. npl43HaBa (aro TeKyLrl SxHaNcoB pa3xoA 3a nepuoAa 'lacT oT S[F]aHcoBl4t pa3xoA 3a
btgequ neptogtt r'rponopqfoNanHo Ha orHocuTenHut Aln Na Abrlxl4Mure Mt,lNllManHlt
fll43l4HfoBf nlta!laH[4g no AotoBopa 3a nepqoAa B o6!]ara cy[44 Na AoroBopeNl4re
NACMH flI]AU]AH F

. HagUCntBa aMopTH3aqug Ha aMopn43 pyeM Te HaeTu anhBl4 BclorBercrBfe c
Bb3|puerara aMopT[3aqMoHNa l]on Tu(a 3a foao6Hu aMopTl'13l4pyeM co6crBeHl4
AKTIB14

. HaMar'rcBa 3atbitxeH ero c14 c l.43nfaTeH{Te llpe3 cpo(a Ha AoroBopa cyMl4.

[py.r,ec-Bo-o Fcva caenr u :a roola r6a c o6oa te- ru:u t-

TJDU eKcnr'roarauf ouH14 rt4314Hf oBM AoroBoptl f aeNlareti9T orllura
. KaTO pa3XOAU 3a BbHUlHl.4 ycnyffi Ha!ucrleHlTe HaeMHl4 BHocKl4;
. !pe3 3aA 6anaHcoBu cMeTKtl Naer Te anl4Br4 flo cnpaBeaJluBaTa uM qeHa

ly'3BlpL]leNfre oT Haei,rarent pa3xoAt4, cBbp3aHI c l]oAfoToBKara 14 cKnoqBaHero Ha rll43MufoBl4t

aoroBop ((oMr4q4oH|r4 raKcx H Ap.) ce oTqlTar NaTo pa3roAH 3a AetHocrTa 3a re(yulue nepfioA
KofaTo B rt43r4HfoB AofoBop ocBe|'] HaeMHtlre nnaulaNtrc (HaeMtT) ce npeABfMaT AonlnFfTenNu
fnaulaHtt - NafpuMep 3a ll3BtpLllBaHe Ha peMoNrla la foao6pe|l4t 3a 13nnaula|e ra 3acTpaxoB(l'4
Ha oTAaaeHfi9 aKTUB 14 Apyfl1 - re ce crqtrTar orAellNo 0T NaeMa.
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2.10 06BueH(a Ha aKrHBxre Ha App(ecrBoro

EanaHcoBara crotiHocr Ha aKr sxTe Na lpyxecTBoro ce fpepa3fneMa KbM AaraTa Ha 3forBqHe

Ha 6artaHca c qeJl Aa ce ofpeAen Aalru l4Ma tlHAl(aqt1u, !e cTol'4HocTTa Ha AaAeH a(TuB e

o6e3qeNeHa

3a qenhTe Ha ofpeAenqHe Na o6e3qetKara. aKTuB Te Ha lpyxecTBoro ca fpynHpaHl4 Na Ha'-

MarKara pa3lpaNnq Ma Qyna al{14814 3a (OfrO Mofar Aa 6baaT pa3fpaH LleH napugl]H noToqr -

eauHxqa feHepupau]a napu!lHl4 lroroql B pe3ynraT Ha rosa H9(ol4 or aKTllB/Te Ca npelneMa|f 3a

Har'r4ql4e Ha o6e3qeHKa Na HAl4BvAyanHa 6a3a a Apyr Ha 6a3a eaxHlqa feNep[pau]a napHlHl'4

n0T0ut4

l,4HAuBl4AyaltHl.4re aKTHBl.4 r4rlH eA HHql4Te fe|epxpaqf fapu!H14 lroloLlH ce npeueMaT 3a Faru'114e

Ha o6e3qeH€ Ha cTol.4|ocTTa h[.] BeAHlx foAl'4l]lHo KlM AaTara Na u3forBqHe Na 6anaHca' Kafio

ToaaBa fiofaro cb6MrMq l4rl4 lrpol,ft|]a B o6cloqreilcTBa llo(a3Bal 9e npeNocHaIa croiiNocr fa

afiuB[Te Moxe aa He 6bae Bt3cTaHoseHa

B cirv\a,1Te. B -0r' 'o B] ' lc aHoBvMara clorrocr ra Aallel ar- l4B e fo r ' lcra or qe oBaTa 6araFcoBa

croiHocT 6afaHcoBara cyMa Ha anl4Ba cJleABa Aa 6rAe HaManeHa A0 pa3Mepa Na

BL3CTaHOBnMa1a CTOIiHOCT Ha a(THBa TOBa HaManeHre npeAcraEIltBa 3afy6a or o6elqe|(a

B}3cTaHoBl,4MaTacloiHocTnpeAcTaBflgBano'B|4co(aTaoTHeINaTanpoAaXHaqeHaF]aAaAeHanllB
6a3upa,a ,rd ra3apH[4 yctloBl.4g / croTroc_]a B ylo[oe6a

2.11 OlHaHcoBxa{ruBt' l

O HaHcoBl.4Te anuB!1 BxrlrolBar napxqHr4 cpeAcTBa n SxHaHcOBl4 l4|crpyMeHTf QrHaHcoBure

T,TNCTDVMeHTU Mofar aa 6!aar pa3aeneHl Ha cneAH Te Kareropll',4 Kpeal4rl4 14 $eMa|ut

Bb3Ht4(HanU llbpBoNaganHo B ApyxecrBoTo olHaHcoBl',4Te aKTUBtl Ce OrHacflT KhM pa3n lNfre

KaTefoor4r4 B 3aB Cr4[,lOCT OT qenra, c (o9To ca np[Ao6 Th flpHF]aAnex|ocrTa l4ir Kbrv c]orBeTHara

xarefop g ce npepa3ffleMa KbM BCeKU OT!ereH llepnoa

O[HaHcoBflTe anuBf ce fp 3HaBar Ha Aa1ara Na ypeMafeTo

ot|a|coBrre aKrt4Bu ce npf3|aBar rlbpBoHaqau|o no qeFla fa np AoOuBaHe' Koqro e

cnoaBetrnuBaTa croiHocT Ha fllareNoTo B!3Me3AtBaHe c!oTBerHMTe pa3x0Al no cAel'l(ara'

OTft4cBaHero Ha S HaHcoB aKTuB ce u3BbpulBa, (oraro lpyxecrBoTo 3aly6l4 KoHTpon Blpxy

aofoBooNfre ltpaBa, (ol4ro clcTaBngBar QfiHaHcoBtlg anhB Te (ofaTo ca [3Te(nu fpaBara 3a

ftory!aBare Ha lrapvgHll lroroLllr, nf e npexBlpneHa 3NaLlrli,faTa LlacT oT pl4cKoBere I u3loa Te 0T

co6creefocrra TecToBe 3a o6e3qeH(a ce f3BlpulBar Kbrvl BctKa AaTa Ha l43ToTBFHe Ha-6ana|ca 3a

aa ce onpeaelrl4 aaill4 ca Halr[qe o6efil4BH AOKa3aTenCTBa 3a Ha]rl4qreTo Ha ooe3qeNKa Ha

KoNKperH[ +uHaHcoBu aKrrBl4 l4nu fpyl] +HHaNcoBfi anuBf'

KpeAuT t4 B3ei/taHuc Bb3H14(Hau14 lrlpBoHaLrarHo B Apf,(ecrBoTo ca $ NaNcoBr anl4Bl4 ct3aaAeH

or npeanp gTreTo nocpeAcrBoM AupexrHo llpeaocTaBgHe Ha llapu cTo(14 l1llll yctlyrx Ha flaaeN

Ae6 Top. Te ca He-Aep Ba Brrfl QrNaNcosr4 tlHcrpyMeHT n He ce Korl4par Ha aKTuBeF fla3ap
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KDeahTtTe { B3eMaNutra noclreABa!.lo ce oqeNtBar no aMoprl4314pyeMa croliHocr u3noJrlBali|(l'l

MeTota Na edexrfBHara l l lxBa. NaMalleNa c pa3Mepa Na o6e3qefKaTa f lpoMtHa B cro14Hoclra f i [ l

ce oTDa3flBa B orlera 3a nplxoEll r1 pa3xoA[ 3a nepMoaa.

TlpfoBcK[Te B3eMaH g ce o6e3qe|tBaT Koraro e Han qe o6eKTuBHo Aola3aTefcrBo 9e

ApyxecrBoro HgMa Aa e B clcTogHle aa ctoepe cyM Te AbnxfMl4 My B crorBercTBfe c

opl4fuNanHfle yclloBl.4g no cAen(aTa cyMaTa ra o6e3qeHKaTa ce onpeaenfl xaTo pa3nlKa Mel'.Ay

nDeHocHara croirHocT Ha B3eMaHeTo 14 HacTotll.lara croiiHocT Ha 6lAeLrlMre Ilapu!H14 lroroqI

2.12 MarepxanHx 3anacx

Marep[afFtTe 3anac ButtoqBar peK]laMH [,larepl4anl4 14 croKll B cebecToiHocTTa Ha

MaTep anHl4Te 3allacll ce Bru']|o!Bar pa3xoA[Te n0 3aKynyBaHero rtlfi l]pol43BoacrBoro tlM

npepa6or(ara I Apyru fpe|{u pa3xoal4 cBlp3a|u c AocraB(aTa i4M of|aNcoBure
aaNfl4Hr4CTpaTtBHl4Te 3BlNpeAH[4Te r pa3xoa Te 3a npoAaxba He ce BKnn\]BaT B cTotHocrra Na

[,rarep[aI]NfTe 3anacl4. KlNl (pag Ha sceK[ or,]eTeH nep oA MareprarlNl4Te 3anac! ce oueFcBar n0

no-Hl.4CKaTa OT Ce6ecroiHocTTa uM r TFxNara Her|a peanu3yeMa cTol4rocr cyMaTa Na BctKa

o6e3qeHKa Ha MareplanHrre 3anacn Ao HerHaTa uM pealrll3yeMa cToliHocr ce npf3|aBa (aro

pa3xoa 3a nepuoAa Ha o6e3qeNXaTa

HeTHaTa peafu3yeMa cTot4Nocr llpeAcraBntBa oLlaKBaHara npoAaxHa qeHa Ha MarepuafNllre

3aftacf HaManeHa c Neo6xoal4l\4fTe pa3xoa 3a 3aB-bpLlsaNe Na npor3BoAcrBeH 9 q[(tn t1

oqaGaNure pa3xoal4 no Irpoaaxbara. B cfy!al4 'le MaTepfanH|1Te 3afacu ca 6[fr Beqe

o6e3LleHeH Ao NeTNara M pealrl43yeMa cTorHocT 14 B llocneABaLll orleTeH lrepuoA ce oxaxe !e
ycltoBHflTa AoBenrl ao o6e3qeN(aTa Ne ca Beqe HaIlMqe T0 ce B}3npHe[,fa HoBaTa l4M !]erHa
pean{3yeMa croiHocT. cyMara Ha oopalHo Br3cTaHoBtBaHe Ha cTot|ocTTa Ha MarepuarlHure

3afacH ce or! lTa KaTo HaManeHfie Ha pa3}oal4Te 3a MalepharlH 3a nephoaa B (otro B!3Hl4xBa

B- CTaHOBgBaHerO. cyMara Ha Bt3craHoBFBaNeTO MOXe Aa 6!Ae Ca[40 A0 pa3Mepa Ha

6afaHcoBa-a c or4hoc- -a va rep/arr,4Ie 3a lac,4 rperv obe3ueF/ara

lpyxecrBoro onpeaent pa3xoA Te 3a MaTeptlanHf 3anacr Karo u3noll3Ba I',feroAa cpeAHo

n0eTetneHa croiHocT

flp fpoAax6a Na MaTeplian|vre 3auacu, TtxNara 6a,'laHcoBa cTorNocr ce np[3NaBa (aro pa3xoA B

nepxoaa, B (ot4ro e npH3HaT clorBeT|hlr npfixoa

2.13 AaHrqx Bbpxy AoxoAa

Teryur4re AaNb,rHl4 a(ruBu trllunv nacllB npeAcraBlrqBar re3[ 3aAu]xeHuq l4rlll B3eMa|']uq 0T

6oAxera, Kot4To ce orHactT 3a reryllt1' nep oA 14 (ol4lo He ca nnaTeHf h'hM Aarara Na banaHca Te

ca [3gr4cfleHH B CTOTBeTCTBIIe C nO nOXtlMaTa AaHhlNa craB(a r aaH-blNl4 npaB!1na 3a obnafaHe
Ba aoxoaa, 3a nepuoAa 3a Ko ro ce oTNactT, Ha 6a3a Na o6nafaeMlg SuHaNcoB pe3ynral 3a

nepfioAa. Bcuq(x npoMe|f B AaHlqHr4Te aKIv'Bu un\ nacuBf ca fpl43HaTf xaTo erlei/leHT 0T

pa3xoAure 3a aaHtql4 I orleTa 3a np xoau ll pa3xoAl4

0TcpogeH14Te AaNbqu ce ti3q14crtBar no AaNl!lHfTe craB([4 ctfnacH0 AaNb!Hor0 3aKoNoAaTe]rcrB0,

AeiicrBallo 3a neptloAtlre B (ol,1ro ce oKaq(a a$l1Btr Aa ce pean[3Hpa [n nactlBtT Aa ce ypeAI



I

F
F
I
I
I
I

i
It
t
I
I
I
I
I
I
I
I

SxOeHAyM 00[ 17
QuHaHcoB oTqeT
31 AeKeMBpfi 2010 f.

ToBa B|(flo,lBa cpaBHeH e Me)(qy 6afarcoBa-ia ayr,ia Fa afirBfr1e I nacfBfTe '4 TBXNala clorBerHa
AaHlqHa ocfoBa cLqecTByBaLr.l,l aaNllfrl lal6Lr ce oqeNrBaT no oTHoueH e Ha HanulH4
(puTepI[ 3a nptl3HaBaHe BrB s[HaHcoBrlTe oTleTfl fpeatl aa 6tae oTpa3eH aKTfiB no oTcpoL]e|f
AaHrq[. TaKbB ce npf3HaBa, KofaTo c]LrlecTEyBa BeporTHocT 3a pear13 paNeTo My r]ocpeAcTBorv
6}!eulu !aHr!H14 ne!alt6u

flacuB|4 no orcpoleH Bpe[,teBHf pa3n (1,1 ce nprl3raBar B n-bneH pa3Mep. A(TlBh r']o oTcpogeHl
BpeMeHHr4 pa3n,4K.4 Ce npl43HaBar caMo Ao creneH1a, qe crLrlecTByBa BepocTHocT Ie aa 6baaT
ycBoeH !rpe3 6bae!.114 aal]bqHll fe9an6 .

3a or]peAelttNe Ha pa3[4epa Ha a|(TllBtlTe 11 nac Brire fo orcpoqe|f AaHbq ce npHnamT AaH]lNx
cTaB(u, r(ol4To ce o!a(Ba aa 6baaT BaitxaH14 r'rpe3 repfoAa Ha TtxNaTa pealtu3aqfF.

3HaltTeltHa gacT oT npoMeHtTe B oTcpoleH,4Te AaNlqHu a(T[Bt4 t1rf1 nact4Bri ce oTpa3FBaT KaTo
KOMr'rOHeHT Ha pa3XOAa 3a AaHIK B oTgeTa 3a np XOAll X pa3XOAt 3a ItepXOAa

2.14 naoy. , nagrg{l.| exBrBarreHTr

ApyxecrBoro oNuTa (aTo napr t1 napulNr4 e(B garlerrh Hall4qH[Te l]apr B 6poi, naphgHf
cpeacrBa fo 6aHXoBr4 cMeT( , Aefo3r.4Tf. xpar(ocpoqN,4 l4 Bl4co(onr4(Br4AH14 r.4H8ecr,4r.l1t4 (or1To ca
necHo o6paLrlaeM[ B napuqeH eKBfBaneHT H ctArpxaT Ne3HaluTeneH p cK or r']poMFHa I
croriHocTTa ct4.

2.15 Kanhran

OcHoBHr4Fr Kan ran Ha llpyxecrBoro orpa3qBa Ho[t Ha]tHara croriHocr Ha u3AaAeNure Aff,,toBe

2.16 neHcloHHx x Apyrr 3aAbrxeHxr rGM nepcoHana.

ApyxecTBoTo He e pa3pa6oTBano I He np[i]afa fnaHoBe 3a B NafpaMeFrr Na cnyxfTenlre creA
Fanyc(aHe untl apy l alnfocpo!H14 Br3HafpaxiqeNllr 14 r'IraHoBe 3a Bb3HapaMeHhfl c,,tea
ranyc(aHe tnH foa sop[4aTa Ha |(oMneHcaqrI c axq f [,r.1 c atlloBe oT co6cTEeHIg KanfiTafl.

lpyxecTBoTo or,t[Ta eaTKocpo!Nt4 3aAbrxeHrq no KoMr]eNcrpye[4f oTnycKH, B]3HI4(Nalv Na 6a3a
HeH3nOII3BaH nnareH TOAUUTeN OT|yC|(, B Cltyqa[Te B (OHTo Ce OqaKBa OrnyCXl.4Te Aa Br3Nl4KBar B
paM(tTe Ha 12 Meceqa cfeA AaTaTa Na oTgeTHqg fep oa, |pe3 (oriTo FaeTfTenrlqaca nonoxlnlr
Tpyaa cBlp3aH c re3u oTnyc(u KpaTKocpo'lNl,1Ie 3aabllxeHfq KlM nepcoHana BXnoqBaT HaAH qrl
3allllaTu I coql4af Nu ocrrypoBKl4.

2.17 (DrHaHcoBI naclBx

o HaHCOB Tenaci.48uNalpr,{eCTBOTOBKn|o,lBar6aH(OBH3aeM.rbpfOBCKl.r l4Apyf 3aA}nXeNXr 14
3aAhjlxeBu9 r'r0 QrHaHcoB n 3l1Hf.

OxHaHcoBl.4Te na01Bt4 ce npr3HaBar TofaBa KofaTo clqecrByBa AofoBopBo 3aArnxeHle 3a
lljlaula|]e ra nap/!Hl1 cyMr4 l4jr,1 apyf Q,1NaNcoB a(ruB Ha apyfo npeAnpurTrle [nu AoroBopNo
3aalfxeH/e 3a pa3MrHa Ha QuNaNcoBf ,lHcTpyl"feHn4 c apyro npeAnp rrhe np noreHquanHo
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He6|atonp qrHM ycnoBug Bctlg(/ pa3xolri cBbp3aHll c rlHXBu ce
pa3xoau B oTlera 3a npfxoall fi pa3xc!r'1

r'rpr43HaBar (aro Q[HaHcoBl1

TtprcBcKtiTe 3aArnxeHut ce fprl3HaBaT ftlBoNaqanHo no Holv HallNa croiHocT l'1 BlrocneAcTB[e
ce oqeHFBar no aMopTll3HpyeMa crotlHocr NaMalleHa c nuaqaH 9 lro ypel'.AaHe Na 3aAlnxeN ero

2.'18 Apyrl npoBn3[v, ycr]oBHn aKTrBn x ycuoBH[ nacuBM

llpoBl43l4fTe npeAcraBfqBault TeryLtJf 3aAlnxe|LlF Ha lpyxecrBoTo npou3Tl4'laull or MfHan[

c-b6tT[t ype]qaNero Na Koero ce o!axBa aa nopoA Heo6xoal4lvocr or l.43xoatlll lrapl4\ie| noro|{ or
pecypct4, ce np 3raBaT xaTo 3aAlrlxe|tlt Na ApyxecTBoTo [lpoBl43l4l.4re ce fpu3HaBar TolaBa

xotaTo ca l43nrnHeH clleaH Te ycl'roBl4fll

. ApyxeC-BO_O hMa ce'aJFO 3atrbll/eF'/e B Oeiyn-al A- Mr'ran/ Ct'tl/e

. uMa BepotT|ocr 3a nofacflBaHe Ha 3aAlnxeH ero aa 6bae Heo6roal4M noroK pecypcll

3a Aa 6!Ae ypeaeHo 3aal,'lxeH/eTo
. r\,foxe aa 6bAe HanpaBeHa HaaeMNa oqeHxa Ha cyfilaTa Ha 3aAlrlxeHuero

CvMaTa np[3Nara KaTo npoBr43r4t npeAcraBtlflBa Hai-Ao6paTa np[6f 3l4re]lNa oqeH(a Fa

143XOAflLtlrTe fapMLrH nOrOql or pecypcfi Heo6xoal4Ml.4 3a ypevqa|eTo la Nacrot!.10T0 3aabrxerlle
h'b[f aaTara Ha 6anaHca llp ol]peAentNero Ha Ta3u Hali-Ao6pa npubjlf3HTellHa oqe|(a

ApyxecrBoro B3r4Ma noA BNuMaH e prcKoBeTe|4 crefleHTa Ha Hecl4rypHocr 3ao6HKanqula MHoro o_

cr6h 4q a / obcToF-ercrBa, Ja -o ,4 p$e -a o- rpoMtiara ra crotFoc-a Ha'laol4_-v e -oenc-8a

BrB Bpei/eTo. KofaTo Te l4MaT 3HaqHTeneN eseKT.

flpoBr43r4l.4re ce fpefneMar xlM BcF(a 6allaHcoBa AaTa I cTorHocrra M ce Kopl4f pa raKa !e 4a
orpa3 Hai-Ao6para fprbnl43[TenHa oqeH(a KbM AaTaTa Ha 6aI]aHca A(o Be'le He e Bepo9rHo !e

ule e Heo6xo[r4M l43xoatq noroK pecypc 3a ypexAaHe Ha 3a,qbrlxeNhero. r0 l]p0Bl13l'49ra creqEa

aa ce ornr4ure

lpyxecrBoro He fpx3HaBa ycnoB|u aKT Bl4. Tlli Karo np lHaBaHero M Moxe Aa tlMa 3a pe3y,n_aT

n0f3NaBaNero Na aoxoa, KoriTo Moxe Hx(ola Aa Ne 6bAe pean13!paH
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