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OT"IET 3A BCEOE’{BATHM L{OXOH
3a meprona, nprxAoYysa Ha 31 gexemzpn 2012 ToRWHA
Bcwqmz Cymu ca B mnsm:a Obarapexu sesa :

Hena na akuws kem 31.12.2011 r.- neaa
HeTxa nevan6a ua axims - nesa

”OFICHMTEJ'IHMI e CEGQEPWH\UPG@CT&BL’IHB&T HefennMMa 4acT OT Hc:CquL_MFI CbVIHc::HCOB DTHET.
\Ea’i\a 30, ﬁ,éfvmsr\

Mpuncmesus Tepuoia, [epuoia,
: IPMKMOYBALL Ha [IpHKNIOYBALL Ha
31.12.2012 31122011
Npwx0au 0T Npofaxsy a1 2016 2795
42’ 142
Dpyry npuxomu _ 426
BanaHcoea cToiiHocT Ha NpOJaJSHHTE AKTHRH 5 (123 273/
Asmenenus 3anacute 0T OPOTYKIMNS 1 '
HE3aBbPUICHO fDOM3BOACTBO 6 (203) /7837
Kanuranusupany pasxony 7 741
Pasxozu sa Matepuany ' 3 (1554) (1676)
Pasxonu 3a Bbuusy yeayrn | ! 9 {185) (210)
Pasxoan 3a aMopTH3aLHMS (202) {420
Pasxony 3a nepcosana 10 (880} (901)
OfBesuetxa Ea axruzy 11 :
Hposmsau . 12 .
Hpyru pasxomu 13 (1514) {289)
OB pasxoiH 10 UKOHOMHYECKH ENeMEHTY {4462) {3496)
Tewanba oY onepaTusraTa AefinocT
HETHE HpHIXOON/pasXonu oT fuxay 14 {47y (607)
HeTun npuxogu/pasxoenu ot KYPCOBH PasIHKH 14 .
3AT'YBA -8 T.u. 3aryfa na rpyma-115 (1548) (14813
Ileyanta npeaw nawzuu (cueToBomHa neyasda)
Pa3xonu 3a Texyluu KOpMOpaTHBHA by i5
TIprxoi/pasxonu 3a OTCPOIEHH KOPIOPATHEHY
JausIm 13
Ieyanda cnen nawruno ofnarass
Apyr BceoGxsaten goxon. :
Foxon oT npeoueksyen peseps : ; ' lé .
06w BeeobxeaTen poxon: 2442 2937
Epo# akmuu 2240000 246000

Ot wmero na Hpepaﬁoﬁca HA no.rmmepn AL
HsnsannTesen AMpexToy "
Crerasuren: 37
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' 3a nemwda NpurIONEan; Ha 31 aexemgpu 20i2

eoézmrt
OT‘{ET 3A @MHAHCOBOT C. CHCTOSHYUE
Kum 31 nexemepn 2012 roguua -
+ BCHSMKH CYMHU €A B XHASAH 61=J1rapc1<u Mepa R . : .
: C [pHIOKE HEA - Dépuonma, = [epuona,
. fipuxmovBal MPHKITIOYBAL
Ha. . Ha
_ 31.12.2012 - 31122011
AXKTUBA ' '
Hetexyuws axTusn : : -
Hmoru, Mauminy, cooptikenna u oGopyaBase 17 11734 ‘ 12411
HemaTepnansad axTuay : 18 7 7
Hupectrunu 19 12 o 12
MHBEeCTHIRIOHHN AMOTH 20 1186 1180
" Ipyru FuArocpoyHY B3EMAHYS 21 ' _ '
AKTHRH [0 OTCPOYEHH JaHbBIM 22 117 110
' 13050 13720
TeKYLiH aKTHBH :
Marepuanau sanacu 23 1481 _ 1936
Toproeexy ¥ ApYry B3emaHHs 24 242 1369
Hanpk BBpXy nevanfata 2a Bb3CTaHOBARAHE '
DHHAHCOBY AKTHBH : 23 :
Napuann cpenctsa n Nap¥Y HH EKBHBAEHTH 26 0% 169
ToaoxuTtenna pemyranuns . 444 444
HeTekyLIH aXTHBH KIaCHQUUHDAHY KATO IBpKANH ’
32 mpozaxba _ 27 _
O6woe axTHeH 153316 17578
COBCTBEH XATIMTAJ ¥ IIACHBH '
Kanuran u pesepsn
Peructpupan kamutan ' 23 240 240
Pesepsit . 29 : 3405 . 3405
Harpynana newan6a (3ary6a) I 30 (41113 {(2007)
Kanutal- 8 T.4.KanuTan u3sbi rpyna-(40) o (466) 1728
HeTtexywu nacaeu
ObnurauorHy 3aeMu 31
[isiirocpodny OaHKOEY 3aeMH 32 4161 4161
- JpyTH HETEKY UM 33 TbIIKeHHAA 33 :
[MacuBu N0 oTCpoueHN namuu 34
Hpoamnn 35 -
4161 © 4161
Texywu nacusu ) ,
3ampAKEHUA KbM CBBP3AHM NPEANPUATUS 38
OOnHrankoHHy 3aeMu 31 _ .
Bankosu saemu .32 7625 7025
TBproseky ¥ ApYrH 34 BIDKEHHS 36 4660 4664
3albLKEHHA 32 JaHbK BbpXY NedandaTa 537 '
TTpoBuznu : 33
_ : __ _ 11685 11689
O0mo nacuey . o e _ - 15846 : 15850
- Ofwe KanKuTaa u nacHsy, : S \ ‘ 16088 17578 _
NosicrurenuuTe caeners npeacTapAqzaT henenuma HaCTOT P&CTosrLuu;{ hHHAHCOB OTHeT. '
Ot nyeto na IPEPABRTKA HaA HOJHIMEPI/I AL N =W Hata: 3086.2013r.
HzmenaEAT2NeY AUPERTOLR : LA L in
C'buTaBHTE.’I/./ / 7y
T~ |
fs ‘/'/ 7 2
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OTHET 3A HAPE‘IHH’I‘E ooTOoHA
‘3a nepuoga, npuxalouBaw Ha 31 Zexemapn 2012 romma
Bcw-um CYMH £3 B XHSISIH 6hnrapc1<4 nesa :

Mapwynn noroun or OTIEPATHBHA OeHHoCT

flocTIeHHA OT KiIBEHTH
Tnamasus Ha DOCTaBUHIH
[Inalmakus Ea NepeoHana 1 32 COLUANHO OCHTYpABaHE
* TIapu4HA TOTOUK OT MONOKUTETHY B omnua'reﬁhu KYPCOBH

D&azAMKY (HeTHH) ‘
[lnaTeHy U BBICTAHOBEHU HAHBLM
- ApyTu NOCTILIEH Y/ (12 IaHEA (HETHHU) S
HeTen napunuen netok ot oitepatnsna gefinoct

; .

Iapuusw goToun oT HHBECTHLHOHHA ﬂeﬁnﬂcr
Toctsnnerss o7 nposak6a Ha HMOTH, MALIWHE ¥ ChOPbXKEHH
[Tokymxa Ea AMOTH, MAITMHH M CBOPBIKEHES
HocThILIERKA OT NUXBH
ApYry MocTh e yA/ A maHHA (HeTHH)
Heren napuyed n0TOK 0T HHBECTHINIORHA AeHHOCT

Tiapuursn noTous oT dunancosa AeHsoCT

[ocTennenus ot npenocrasesy SaHKOBR 3aeMy
Tlnamanua no nomyseny GaHKOBH 3aeMu

HocTemaeHns OT IHXEH Mo 3aeMu

InaTenu juxsy, TAKCH M KOMUCHOEHH

JIpyTH MEapHyHY MOTOUM 0T QHRAHCOBE AeHHOCT (reTHH)
Hetex napuden notox ot punancosa geiisocr

V3veneHne Ha NapUIHKMTE CPEACTRA TIPE3 MepPHOAR (seTHo}

Hépnqnu cpenctsa Ha I siHyapu
Hapuynu cpeacraa Ha 31 nexeMBpH

Tloacuurtenuvre CBGI{EHHSI ﬂDBﬂCT&BMB&T HEReMUMA HACT OT HaCTOHLIUAA dc'JHHaHCOB OTYET.

OT umeTo Ha IIPEPA.‘BOTI{A HA HOJHIMEPI/I ALY

;ma

P

: H-pmb){{eﬁnﬂ 'ﬂepuona,

s : NPHKNFOYBALL [lepuona,
Ha IPUKITIOYBALIL Ha -

- 31.12.2012 - 31122611
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- T‘iE;{ 3A HPOMEH%TE B COECTB‘?HMF{ KANIWTAN
. 3a mepioxa, T 1pm¢momsam Ha 31 nemmspa 2{31" '

e roonAna

Beuuxn cywm £3 B XHAAAH 61;:::"3;)%14 nesa o

IPYHIA

Bananc kem 31
Zexwemapn 2011r.

EexT oT npoMeHuTE B
CHETOBOXHATE [IQNHTHRA
TMoxpusane Ha saryba
Herna neyanfa za

- nepuema
JApyr BeeobxsaTes noxoa
Pastipenenenue sa
riewanbara
Hupraenty

Hdpyru wamenenus s . .

cOOCTBEHMA KANUTAT
Banaue xpm 31
- Aexemspu 2011r.

H3BLH I'PYTIA

Banmanc xpm 31
nexemspid 2010r.

Edewr ot npomenute &
CYETOBOIHATA IOJAUTHKE
[Toxpusaue Ha 3aryfa
Hetsa nevanGa sa
nepHoaa

Jpyr sceobxeaTed NOX0A
Pasnpeneneure na
nevanbara

JueunenTu

ZLpyry vaMenenus B
COBCTBEHUA KAIHTAN
bananc kem 31
aexemspu 2011r,

Hartpynana .

Ocnosen - 3axcaesu Hpyrv Tipeouensyes Ot
. KamyTan - Fe3ePBH  pelepBH peseps - meyanta . '
- ' o Ce : (zaryéa)
240 43 3340 22 (2007) 1638 -
(1948) (1948)
B T ase) (156)
240 - 43 3340 22 (4111) {466)
- Ocnosex 3axonosH Apyrn  Ipeouensuen HaTtpynana Q6o
KanuTam pelepBd  pesepBH © pe3epe nevanba '
: (3aryfa)
27 3 183 1 (124) 90
(115) (115)
{15) (15)y
27 3 183 1 (254} {40)

oscHarenHuTe CBENCHHS NIPSICTABIIABAT HeeiMa H4acT ot H&CTOHLU.HSI cbuHchos OTuer.
OT1 uMeTO BA IIPEPABOTKA I—IA HOJII/IMEPI'I AJI{

------------------------------------------

HanmwaEuteled 0H e_scTe.p.-

Hata: 30.06.2013r.
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1. HHOOPMAINIA 3A ,iﬂ’Y}KECTBOT_O :

“HPEPAEOTKA HA . HOIII/E\/IEPI/I”A,Z{ e axunonepﬂo ,upymecmo,pemc*rpnpaao B
ArEHunsTa o Bricanus Ne 20080715141420/15,07,2008r .
: Cenanuueto 4 anpecsT Ha ynpasnenve e rp.Cpenen, yn.’Cnaprak, Nog
“IIpepaborka Ha nmomumepu”All He € MyGMHYHO APYKECTBO, CHINIACHO 3aK0Ha 3a i'[y6J'IHLEHD
. IPEANAraHE HA UEHHH KHIGKA.
,B;py/!{ec:'rsom HAMA Pa3sKPUTH W PEruCTPUPaHH KIIOHOBE H npeITCTaBnTeJTCTBa B CTpahaTa
WK '-I}’}KGHHa

1.1. CofcTREeBOCT B VIIpARJIEHAS
P%HPEHEHBHHGTO Ha a}cunoaepﬁm KAaIiuTan Ha ,EIP}/JKGCTBOTO e KaKI‘O CACOB&:

o : _ . o 31122012 3132 2011
AkuuoHeper kamutan ( BGN’000) . . 240000 240000
Bpoit akuuu (HomuHan 1 qes) o '
OO 6poit Ha perICTPUpaHUTE AKLHOHEPY - ' 29 29
B T.4. IOPHOMYECKH HHLA ' '
) hu3dYecKy uua | . o S29 70
Epoit akiKK, NpUTEKABaHYE OT IOPHAMECKH THIA
% Ha yuacmue na OpUCUYECKH AUYd
Bpofi akuuuy, NPHTERKABAHN 0T QH3NYECKHTE NHLA - 240000 - 240000
% na yucrcmue.ﬁa duzuvecKky auya L 100% 100%

JIPY’XECTBOTO & C eQHOCTENeHHa CHCTeMa Ha yrapasnenue W ce ynpaeiasa oT (oeeT Ha
IHPEKTOPUTE B CHCTAB: ' -
¢ Kocranun Crarpes Yonakos
* [eopru Meanos [soprues
o Mapa Koctanunosa KpHesa
. Ipy:KecTBOTO Cce MpeicTasafga oT I/I3ﬁLnHHTe.nHm{ nupextop [eopry
I/IBaHOB T'eopruer

HpyecTeoTo € HacT oT MkoHomuuecka rpyna [pepaGoTka na nonumepu AJL
Kom 31.12.2012 r. crimenpunnaT Opol Ha nepcoHana 5 ApyxecTaoTo € 109,

N
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Hpunexenus m:mfogﬂmﬂma $GHHAHCOB OTYET

Hpeamer Haneiﬂbw' _ I S .

MpenmersT Ha nefinocT Ha ,z{py,fcecmm‘o H
{IpepaboTra Ha NONHMEDH, IPOU3BOACTBO Ha H3MEIHA OT IIACTMACH C HeN nponam6a"ra

KM B CTpadata # 1yx0nHa.

OCHOBHY TOJACKEHRS OT CE’ETOBO,HHOTA HO,‘E/ITE}{A HA ,EPZV}KECTEO”’O

- BA3ZA 3A MI3TOTBAHE HA (DI/IHAHCOBHﬁ OTHET,

2.1

S 2.2,

OO0y DoroKeRns

Jip§KECTBOTO  BOLM CBOSTC TeKyWIO CYETOBOACTBO W USLOTEN cbmancorsme CH OTHETH B -
CBOTBETCTBHE C M3HCKBaHMsTa Ha MexayHapoaHuTe CTaHJapTH 3a (HHAHCOBM oTyetd (MCDO).
Kb 31-nexemepu 2009r. MCOO pxmousaT MexXIyHapOAHATE CHETOBOAHH cTaHmaptu (MCC) u
TBAKyBaH¥ATA Ha IlocrosHHus KomuTeT 3a passcuenus (IIKP), OﬂOOpeHH ot Komurera no
Mexmynapoann cuerosomnu crauaaptn (KMCC) u MexnyHapoaHuTe cTaHaapTH 3a canchoazd
otdeTn (MCDO) u TeakyBanuaTa Ha KomuTeTa 32 pasacHeHus Ha MCDO (KPMC®O). onobpenn or
Cereta no Mexaysapodns cuetomoasu crtanaaptd (CMCC), KOWTO e(eKTHBHO Ca B cuaa OT
01.01.2009r. 1 ca npuetn o1 Komucusra sa Ezponefickns ¢bios.

BpyxecTBoTo ce e Cbobpanno ¢ BCWYKA CTEHRAPTY U PE3ACHEHNS, KOUTO Ca NDUIOKNMY KbM

HeroBata AS8HOCT KbM J8TaTa Ha UIrOTBSHETC Ha HaCTORLLMA Qbi/lHBHCOB OTHET.

Apy»*ecTBOTO BOAYM CBOWTE CUSTOBOAHM Peructpy B Obarapcky fes (BGN), koifro mpuema
KaTD HETOBA OTHETHA BATYTA 3a NpeAcTasiHe. JaHHHTE B OTUETA ¥ NPUIOKESHMATR KbM HEro ca
fIPECTABEHY B XWIAAu JIeBa. '

TlpencrapaHeTo Ha GUHAHCOB OTYET CHIAACHO Memyﬂaponmrre CTAHOAPTH 3& QHHAHCOBY
OTHETH W3MCKBA PBLKOBOACTBOTO Ja Hampaby HaH-A06pH NpUOAM3UTENHM OLEHKH, HAYHCASHHA W
pasyMHO 00OCHOBAHM MPEANONOKEHHS, KOMTO OKa3saT eekT BBPXY OTUETEHWTE CTOHHOCTH Ha
AKTHBHTE W TMACHBUTE, Ha MPUXOAHTE W Pa3XOJMTE, H HA ONOBECTABAHETO Ha YCMOBHM B3eMaHUs

 320BJDKEHHMA KBM Larara Ha oTdueTa. Tezy R“Hﬁﬂif!f%/"!‘“ﬂ"!!’! QUEHKH, HAYKMCNEHYA U NDCANTOIOMKEHWS

ca OCHOBHU HA MHGOPMAILHATA, KOSTO € HANHMHA KbM 1aTaTa Ha (PHUHAKCOBHA OTHET, I0PaRH KOETO
GspewanTe GaxTHIECKH peayiaTaTy Buxa Mornu Ja 6bJaT pasiHuHY OT TAX.

HacTosmyar QuuaucoB OT4eT € M3roTBEH MPH Cra3BaHe Ma MPHHLKNA HAa HCTOPHYECKATA
LeHa, MpPOMEeHEeHA B ONpedeNeHH CIIyHaH, KOETO € OfIOBECTEHC Ha CbOTBETHMTE MECTa B

TIPHIOHKEHHETO.
Beuuky mamnm 3a 20127 u 32 2011r. ca npeacrasenu s HACTOAILHA d,mnaﬂcoa OT4ET B .

XHNAAU fAesa.

CpasaaTenns NaHEH

,pr:KCCTBOTO [TpeacTaea CpaBHI/lTeﬂHa HHCI]OPM&LIHH B TO3H q_)IleaHCOB OTHET 38 eﬂHd

NpeXXOfHa FoAMHA — FOgHIIEH OAKWTHpaH duHaucos oTvyer 2011,
B cayuante, B KOHTO € MPOMEHEHO NDEACTABSHETO W KNACH(UKALMATA Ha. CTATHM - OT

(hHUHAHCOBHA OTHET, CpPABHHTENHATA MH(OpMAaUMd € pexnacuduUHpasa ¢ Uen . _n‘ *_mrape Har

CHIOCTABUMOCT C TEKYIUS nepuol. Taxxpa pextacubuKaiuy Ce HanaraT ¢ Uen aa _ce TIOCTHTHE TIo— -

106pa CROCCTABAMOCT ¢ MAHHHTE 34 TEKYLIATa ro_rmHa Iaunute, nocouenn any cbpma:-:coawre‘-\
oruety 3a 2012 u 2011 roauna ca cpasHuMH U pasOnpaemu. Criunte ca Doem' Ha D[’IOBCCTSIB&HE B

NOACHUTENHHTE CRSACHYA XbM HacTOsIMA mAFaHCOB OTHeT. Ty - ;
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- TIpuiosKeHus KbM Topauinag tia;mam:o's- OTHET

Kem 31 ﬂeKBMBpH 2012r. He ca QC‘{G’I‘OBOHRBGH{E d)axc;m H cpOUTHA, KOMTO fia Hanarat
NPOMEHH B HpeﬂCTaBSIHBTD H K1aCU(PHKALMATA Ha CTATHH OT canchosm OTHeT.

' @yaxﬂﬂaﬂanna BaANYTa 4 BAIYTA Ha npeacraassme

DyHKUHOHANHATA BaTyTa W BATYTATA HA IPEACTABAHE HA JPYKECTBOTO € BATYTAT?, B KOATO
C& H3BBPILBAT OCHOBHO CAENKHMTE B CTPAHATA, B KOATO TO € PErHCTPHPAHO. : '

ChriacHo WSUCKBAHISTE HA OBATApCKOTO  3aKOHOAATENCTAS,  APYIKESTBOTO  BOIM
CHETOBOJCTBC M M3rOTBA TONMIUEH QHHAHCOS OTUET B HALWHOHANHATA NAPHULA €AMHULA Ha Bbarapus
- Brarapeky nes (BGN), KOSATO ¢ BBBEXKIAHETO HA EBPOTO KATO O(HLHATHA BaTyTa Ha Esponeiickis
CBIO3 NIEBLT € PHMKCHPaH KBM EBPOTO B ChoTHOWEHHE | eBpe = 1.95583 nesa.

Chenknte B HymaecTpaHHa BafyTa C€ 3alMCBAT ITbPBOHAYETHO B OBLATAPCKHM JleBa

A @yuxynonarnama sanymaj, Kato KEM'CyMaTa § 4yKASTTPaHHA BANYTA Te TIpHAara OONMEHHUAT Kype

KbM MOMEHTA HA CAENKaT2 WM Onepalusta. [lapuyHHTe CPEACTBA, B3EMAHMATA M 3aIbILKEHHATA,
KaTO MOHETApHW OTHETHW ODEKTH, OSHOMHHMDAHM B HYKAECTDAHHA BAAYTA CE& OTHWTAT BLE
(yHKUMOHANTHATA BaMyTa KaTo Ce fpHnara oBMeHHuAT Kype, ny6nnKyBaH or BHE 3a nochenHus
paboTen AeH Ha CHOTBETHHA Mecell. B kpad Ha BCEKH OTUETEH NEPHOA TE Ce OLEHABAT B Bharapcky

+ IEBA KATO CE H3MA0JI3BA 3AKMIOUMTENHUAT 0OMeHeH Kype ua BHE.

KypcoBuTe pasmiky, BB3HUKBAIUM TIPH YDPEKIAHETC Ha B3eMaHUd H Ba):rbMEHHH B
WyXIeCTpaHHa BANyTa IMPH KYPCOBE, PainHyHu OT TE3Y, N0 KOWTO ¢a BOW/IM 3aBefeHdy, ce OTYMHTaT
KaTo QHHAHCOBY NPHXOAH HAH GHHAKCORM PA3XOIH 34 TIePHOa, B KOWTO BB3HWKBAT. '

Hemonetapuute oTdeTHH ofextH B OTdeTa 32 DMHAHCOBOTO CHCTOAHHE, MbPBOHAHATHO
ASHOMWHHDaHM B YYKNECTPAHHA BalyTa, CS OTHMTAT 533 QYHKLUMOHAINATA BATYTa K&TC C€ fpHnara
HCTOPUHECKUAT OOMSHEE XYpPC KbM JATaTa He OrnepauusTa u MGCIEABALIO HE €& MPEecUeHIsaT no

BAKITHOUHTEIIEH KYPC.
HeficrBanmo npexnpusTue

lonuiunuaT GuHAHCOB OTHET ¢ H3rOTBEH Ha NpHHLMNA “AeiicTealno npeanpyusTHe”, Ha Gaza
TEKYUIO HAYHC/IABAHE TIPW Cra3sBaHe BL3NPUETHTE METOAM HAa CYETOBOZHO OTYUTAHE, HETIPOMEHEHHM
npe3 uenMa oTuyeTeH mnepuod. Kum patata Ba wsrorBaxe Hao Ovdera HAMa pelueHue 33

[IPECTPYKTYPHPaHE Ha APYIKECTBOTO. .
CueToRONRE NpELEHKH

. Ilpencrapamero wa duHaHCOBMA OTHeT ChracHO MexIyHapoAHMTE cTaHgapTH 3a
(DHHAHCOBK OTYETH, HW3MCKBA PBKOBOLCTBOTO A2 HAMPABH Hal-1obpe NpHBIUIHTENHH OLEHKM,
HAaYUCAEHNS H pazyMHO O0OCHOBAHU TPEATIONOKEHNS, KOUTO Okaseat edexT BBPXY OTHETeHHTE
CTOHHOCTH Ha aKTHBWTE M MaCHMBHTE W HA OTIOBECTSBAHETC HA YCIOBHHTE B3EMaHHA H 3a0BJUKEHHS
KBM JaraTa Ha OTHETa, PECMEKTHBHO BLPXY OTUETEHWTE CTOHHOCTHH pasMepH Ha MPHUXOAMTE M
pasxoQuTe 3a OTHYETHATA rOJMHA. e3M IPHOMHIKTENHY OLEHKH, HAUMCIEHUA Y [pPEANOCNOoKeHHs ca
OCHOBAHH Ha YH(OPMALMATE, KOATO € HATHYHA KM ,aaTaTa Ha cbptHchoBm OTYeT.

CHETOBO}JH&T& HOHHTHK& € fpuiarafHa CHCTSM&TH"{FO W € CBLIeCTasMma C.. '1"11314 ﬂpHﬂﬂ.l‘dHﬁ
pe3 MpeIXoaHaTa roaHa.

BAPHO C OPHTUHATA
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34 nepua@a rpzzmm%ﬂm Ha 31 Oexemepu 2012
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Mpunomenus Kom Teanmﬁuﬂqﬁmaﬂc'oé oTYET

JEOAHWITAA OHEH}CA HA FIEMERTUTE HA @HHAHCOBHH OT';IET- _
Oruer 3a BeeoBxBaTaAS 10X0T

HpysecTBoTo e n30pano Aa NpeacTasy BCHUKHM CTaTHK HA TIPUXOAW M Pa3XOaM, NPH3HATH
npes mepxoga B enwiHeH OTueT 3a BceofxeaTHHA n0x04. B Otuera 2a BCEO6‘(BaTHHS oxoa za
TIEPHONA APYIKECTBOTO KIACHQHULMPA PASKOAHTE CH CROPEN ChLIHOCTTA UM,

Tlpusnasane #a nPHXOAM 1 pasxoiu"

Hpuxoaure u pasxonute 32 ReHHOCTTA Ca HAYMCNIABAHK B MOMEHTA Ha TAXHOTO BLIHUKBAKE,
HE3ABHCAMO OT NADHYHHTE HOCTBINIEHUS W MUauanid. OTYHTaHETO M MPUIHABAHETO HA NPHXOANTE H
Pa3XONNTE C& H3BBPUIBA NPH CIIA3BAHE HA W3HCKBAHETO 32 MPHYMHHA Y. CIEACTBEHA BPB3KA MEXKIY
THX.

HPH‘(O”HTE oT npoaa,}cﬁa Ha HDOZL}/KHHH CE MPH3IHABAT B MOMEHWTA, KOraTo DHC}(OBBTe [fi'
H3FQZHTE OT COBCTBRHOCTTA BBLPXY NMPOSYKUMATA €A NPEXBBPAEHW Ha KYOYBAua PasXogunTe BbE
BDPDB3KA CbC COSMKATA MOFAT Aa 031aT HAOEAKAHO HIMEPEHH. '

HPHXO,HI/ITﬁ oT: ycnyrn Ce NMpPH3IHABAT, KaTD €& OTUMTa eTana Ha 3&8'1:]31.118!—]0(3":" Ha cheagkara
KbM Kpas HZ NCPUOLA, axC TO3W €Tal MOXKe A& OBAE HaNeHUIHO UIMEDEH, KAKTO ‘¥ pasXOguTe.
¥3BBPINEHH IO CAENXATA K DAIXOOUTE 32 NPHKOUEAHETO . :

[IpuxonuTe ce oueHABaT Ha $asa CHpaBeaNMBaTa LEHa Ha npenomase:«rme aKTHBY Wiu
YCIYTH, HETHO OT KOCBEHH HaHbLH (Aanbk fobasena CTOHHOCT) M IPEAOCTaBEHH OTCTHAKH,

Mpuxonw oT ouBHIEHTH ce MpY3HaEaT, KOraTo e YCTAHOBH NpasoTo HA TAXHOTO
[OMy4aBaHe.

Pasx0fuTe B IPYMKECTBOTO C& NPH3HABAT B MOMEHTA HA TAXHOTO BL3HUKBAHE 1 Ha Gasa
NPUHUHIINTE Ha HAUWC/IABAHE H CHIIOCTABUMOCT.

DunaucosuTe pasxXoin CE€ CBLTOAT OT JIHXBEHU pasxonu o SaEMH H (i)HHaHCOB JH3HHET,
BaHKOBH TAKCH ¥ ApYTy MpeKy Pa3X00H 10 KPEAHTH ¢ OAHKOBH r'ApaHLIMH.

[IpuxonuTe W pasxonuTe 3a MUXBM C& HAYWC/ABAT Ha Bpemesa Gasa mpu c1=6moaasane Ha
RbIDKMMATa CyMa 110 [aBHALATA M NPUAOKHMHA JHXBEH IIPOLICHT.

Hamvusno obaarane

Cernacso ©BMrapckoTo HaHBYHO 3aKOHONATENCTBO NPYWECTEOTO ABKM JaHBK BBDXY
nevanGarta. PasmepsT Ha AaHbKa BBpXY Neuanbata za 2012 u 201] roauxa e 10 % Bupxy

‘obnaraemara nevwida.

Pa3xoanT 32 nanbx NpefcTARNSBA CYMAaTa OT Texymme H OTCPOYEHHTE JAHBLH.

Texymusr pasxoa 3a Aasbk ¢e onpenens Ha Gasa na ofnaraemara newanGa sa roaumara.
KOPHTHpaHa ¢ OMPEAEICHY MPUXOAH ¥ Pa3XOAM, KOWTO C& NPHCNARaT 33 NAHBYHYA LENH B TeKyLIHA
DepHon WM DOANeKAr Ha ofnaraHe B APYTH nepHoav. TekyusT pasxod 3a FAHBK CE onpe,uenﬂ Ha
Bazara Ha NaHBYHATA CTABKA B CWJIA KbM KPad Ha OTHETHHS MepHo.. ‘ .

OTCDOWCHHTE ﬂﬂH’bL[PE Ce OCUETOBOASBAT 32 BCHUKH SBPEMEHHU PABALHCH E)lc:l\?' ;[a:-n:ur-\a'ra
OCHOBZ Ha aKTURUTE W i’iaCHBHTe M TAXHaTa MTpeHocHa CTOHHOCT KbM ga'ra'ra' ‘\“(ﬁHHa—iCOBHA OTHET

KaT0 C& MOoM3Ba 63.;1&&(:03?1;;1" MEeTOH Ha SL.,fl'bf[/KEh}'IHT" BHH'LJ’I/KEHHH‘T" ﬂO OT"‘pOLEel—'H ,_La'-l'l:LiM ce
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Tipunomedsnsa KM Td,unmﬂﬁﬁ huHAHCoR oTueT

TIPHSHE.B&T 0. OTHOWICHHE Ha BCPILIKH OOﬂaraeww BPEMCHHHM Pa3fHKH, a aKTHBHTE 110 OTCpO‘—lErflr‘ )
_ ,E[aH'bL[H CE€ TIpH3HABAT OO CTEeHEeHTa, 10 XOATO € BepOHTHO Ja viMda 6'!:,[IGLU,F.1 o6naraema I'IE'-{a.ﬂOd CpeLL[\f'
KOSITO Aa MOTarT fia ¢e H3II03BaT HamMangemMure BpeMeHHI’I D%RHKH ' :

¥imoTa, Mamuny, coOpbKenns 0 OGOPVHBaHE : : Co-
Karo uMOTH MaIIHEE H CHOPBKEHAR C& OTIATAT aKTHBH, KOWTO GTTOBAPAT Ha KPUTEPHANTE
Ha MCC 16 u sMat cTo#HOCT Ipy NpHACOHBAHETO PABHA HTH TI0- BHCOK2 OT 500 ns.

- AKTHBHTE; KOMTO HMAaT CTOHHOCT I10- HUCKA OT [IOCOYEHATA Ce OTYHTAT KaTo TeKYLH
P43X0Z¥ 34 IEPUO/A Ha NpuiofuBase B CLOTBETCTRHE ¢ ONOOPEHATA CYETOBOIHA NOMUTHKE,
Beexu uMOT, MalKa WK CBODBIKERLE CE OIEHBA DY TPH, A0BUBAHETO MY TI0 IleHa Ha
npugoSHBaiie OIpPEReNera 5 ChOTBETCTRHE C A3HCKBAHMATA HA MCC 16.

HpyxecTBoTo € NpHesio oa oTunTa UMOTHTE, MANIMHATE, CLOPBKSHUATA U oBopyaBareTo B
cwoTeeTeTBHE ¢ MCC 16 110 1ena »a npunobusaze 06'3 BCHYKY HATPYTAHY aMOPTH3AHOHHN

OTHHCJICHUA ¥ HATPYTIaHa 38.1"}/'08. o7 OOEBI.IGHKB.

ITvpeonquanmo ouenseane . o _

Ilpn  mepBomadanHoTe WM  NpUAOGHBAEHE UMOTHTE, MALLIHHMTE, CHLOPBLKEHMATE ¢
o6opynsaHeTo ce OueHABAT MO uewa Ha nApnaobusane (ceBecTORHOCT), KOSTO BKMOYEA TI0KYTIHATR
CeHa, BRI, MUTHHYECKH TaKCH ¥ BCHHUKY NDEKH pa3xoay, HeOOXOOWMY 3a NMPUBEKIAHE HA aKTWUBA B
paGoTHO cCheToAHMe. [IpexuTe Dasxoan ca: pasXOfy 3a NOATOTOBKA Ha OGEKTa, pasxoan 3a
NbpBOHauanHa Jocraska u oOpaloTka, pazxOAMTE 38 MOHTAK,  PasXOAM 3a XOHOpapu Ha nuua.
CBEP3aHH C NMPOEKTA, HEBBICTAHOBAEMH AAHBUHM H D,

HpuoBur oT Apy:KecTsoTO MaTepuaneH akTHB Ce [IPH3HABA B TPYTIATA HA UMOTH, MALIMHH,
CBOpEKeHUS W 060pYyaBaHe, KOraTo ¢e oYaxea Toif Ja 6u/1e W3NoMmEan B AelHOCTTa Ha LPYKECTROTO
(B mpoileca Ha POM3BOACTBO, 34 NPEIOCTABAHETO HA APYTH YCIYTH MW 32 AAMUHUCTRATHRHN LIETIH)
3a NepHo RO-ABbT OT eAHa TOAUHE,

Korato B mMOTHTE, MALIWHUTE, CHOPBAEHHATE M OGOPYAB2HETO C& CHLABPIKAT KOMIOHEHTH ¢
Pas/IMuHa TIPOABIKHTENHOCT Ha [IONE3EH KMBOT T& CE OTUUTAT OTIENHE.

IIpu npunobupaHe Ba UMOTH, MRIUMHH, CHLOPLIKEHHS u _obopynBaHe NpU YCROBHATA Ha
Pa3CPOYSHO MUiaLIAHE, MOKYTHHATA LIE€HZ € eKBHBAIEHTHA Ha CeralllHaTa CTOHHOCT Ha 3aBIKEHHETO,
JMCKOHTHPaHO Ha 0asa Ha NMXBEHOTO PAaBHULIE [O FPURCYEHHTE OT APYMKECTBOTO KPEAUTHH
PECYPCH € aHANOTHYEH MATyPUTET H TpenHaAzHAYEHHE. .

Iocnedsanic oyenasane

V30paHusT OT ADYKECTEOTO NOAXON 3a MOCMENBAILE OLEHKA HA UMOTUTE, MALIHHUTE.
CBOPBKEHHATE ¥ 0OOPYABAHETO € MOAEABT Ha LeHaTa Ha npunobusane no MCC 16, T.e. umoTwTe,
MAUIMKEATS, CbOPBIKEHHATA W 0GCpY/IBAHETO Ca NPELCTaBeHN NG LeHa Ka npuncbuBane, HaMAREHA ©
HATPYTIZHHTE AMODTH3ALUNHE H HATPYNAHATE 3arydu oT 06e3ueHKa

Memoou na mnopmzﬂauwz _ _ :

HpyxecTaoTe wsnon3sa “nuHeeH MeTON” HA -AMODTHIALMS HA HMMOTHTE, MALIMHKTE,
ChopBKeHnaTa M ofopynsaxero (mmaroTpaiiHute MaTepuandu aKTHEM).” g 'Awfo‘ﬁ"r’pzznpaﬂevo Ha
AKTHBYTE 32lI042a OT MECEUA, CAEABALL MECEUR HA BBBEIKIAHETO UM B €KCHIOATALIMA . Auopﬂlzaunﬂ
HE C& HauyCAABA 32 3EMH, HABIIHO AMOPTUIHPAHH aKTHBA ¥ AKTHEH B npouev Ha nprz "‘OOP!B&:—!G

PO ORI
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 Tpunoxenns KM I oanmHYUS GUHAHCOB OTHeT

AMOPTH3ALMATA HA HMOTHTE, MAMIMHHTE, CHOPBKEHAATA H 0DOPYABAHETO C& HAYHCIABA 34
CPOKa Ha QUaKBAHHSA MM TIOJIE3€H JKHUBOT N0 NUHEHHUA METOA. TIONE3HNAT KUBOT NG IPYNH aKTHBY &
onpezenes B CHOTBETCTBHE ¢! (U3MUECKOTO H3HOCBaHE, CRELMpUKATA Ha obopynsaneTo, HbaelwwTe
HaMepeHH A 38 yrIOTpeoa HC npennonaraeMOTo MOP&.‘]HO. OCT&pﬂB&de, KaTO C¢ M3A0N3B4T CAeJHHTe
FONMMIIHY aMOPTH3ALHOHHY HOPMH: o ' ' ' B

2012r: 201 1r.

Crpann - _ L : 2% 2%
Mauwuuy u obopynsane : ‘ 5%-20% 5%-20%

- CroprxeHus ' : o 15% 15%
TpancnopTy cpeacTsa S 10%-25% 10%-25%
Cronadcku uHBEHTap - o o - 15% s 5%
' KommoTspHo oBopyaBare . ' 15% ‘ 5%
Hpyru ¢ 1% 15%

OnpefeleHUAT CPOK HA ONHOCT HA ABLATOTPAHHUTE aKTHUBM CE NPErNeNaa B Kpas Ha BCAKA -
roGMHA W fIPH YCTAKOBABAHE H& 3HAYUTENHH OTKIOHEHHA CrIpAMO ObACIIMTE OUAKBAHHSA 33 CPOKA Ha
U3TOR3BAHETO HA AKTHBHYE, CHUMAT CE KOPHIUPA NEPCHEKTHBHO.

Iipcredeaniu pasxolu

PazxomuTe 32 peMOHTH ¥ TIO/UPbKKA CE IPH3HABAT 3a TEK)/LL‘[H B nepwo,ﬂa fpe3 KOHTO ca
HanpaBeH:. :

H3BbpiuieH: NOCNeABALLH PA3XOIH, CEBP3AHY ¢ HMOTH, MALLHHH, ChOPBKEHHS H 0bopyaBaHe,
KOWTO WMMaT Xapakrep Ha MOAMSHA HA ONDENEISHH BDB3NOBM HaCTH M ATPEratH, WM Ha
NPeyCTPORCTBO M DeKOHCTPYKUMA, Ce KamWTATM3MEaT KbM OanaHcoBaTa CTOHHOCT H& ChOTBETHHA
AKTMB M ce Tpepasreskia OCTATHUHMS My TNONE3eH KMBOT KbM [aTaTa Ha KaruTanusaLis.
ChileBpEMEHHO, HEAMODTHIHPAHATA YACT Ha 3aMEHEHWTE KOMITOHEHTH C€ H3MHCBA OT pPeHOCHATa
CTOHHOCT Ha aKTHBHTE U Ce NPU3HABA B TEKYI[WTE DAa3X0AH 33 NEPHOA Ha NpeyCTPOHCTBOTO.

Jpyru 1ocneaBaliy pasxogy Ce KaruTaIM3MPaT caM0 KOoraTo ce ysenwyasa ObgelnaTa
HKOHOMHYECKA H3IOfA OT aKTUBa ¥ KOMAaTo CTOHHOCTTA MY MOXKe [a Oble Hane:xkIHo CLEHeHa.

Ofezuenxa HE axmugu

HpeHOCHHTe CTOMHOCTH Ha ,ﬂ,’bJ’EFOTpaHHHTB MatepHallHd akTHBW NOAACKAT Ha Npernei 32a
o6e3ueH1{a, KOraTo ca HalkhUe cuDuTHA HnH [MPpOMEHH B OGCTQHTEHCTB&T&, KOWUTO LOKa3BaT, 4e
fanaucosarTa UM CTOHHOCT OM MOr/A Aa Cce OT/IM4aBa TPAHHO OT BB3CTAHOBHAMATA MM CTOHHOCT. AKO
¢a HanHye TakkdeBa WHAWKATODH, HE I’lpH6ﬂH3HTCJ’IHO onpeleneHara BbR3CTAHOBUMA CTORHOCT & TI0-
HHCKa QT TSXHaTa fanaucosa CTOI‘;IHOCT, TO MOCIEHATa C€ KODHUTHpa AO BB3CTAHOBHMATA CTOHHOCT
Had aKTUBHTE. BracraHosumMaTa CTOWHOCT Ha ,m:nrowpaﬁl-m're MaTepdaTHH akTHBH € ANO-BHUCOKaTa OT
OBETE:. CrpaBefNHBa cTOHHOCT Oe3 pasxoau 3a npo,uaJKoa MK CTOHHOCT npr yroTpeba. 3a
OﬂpeﬂeﬂHHeTO Ha cTOHHOCTTA IpH }’HOTpe6a Ha aKT‘HBHTe 6'b,EIGU_iHTE napw-mn noToLy Cce
AHUCKOHTHPAT 00 TAXHATA HACTOAILa CTOHHOCT, KaT0 cg npuaara .,{IHCKOHTOB ¢amop npear JaHbLH,
KOHTO OTpasfBa TeKYWMTE Ma3apHd YCACBMA 4 OUEHKM Ha BPEMEBATR CTOAHOCT Ha MapuTe M
pHCKOBETE, CNEUMPHYHA 38 ChOTBETHHA akTHB. 3arydure oT 00e3ueHKa Ce OTYHTAT KaTe pa3xoil B
Orruerta 3a BeeoOXBaTHM J0oX0o4, OCBEH aKo 34 A3JCHMA aKTHE HE € dr'}OpMIdpaH NpeoLEHBYEH PE3EDB.
Torasa OBe3leHKaTa C& TPETHpPA KATO HAMANEHME Ha TO3M DE2EPB;, OCBEH aK0 T HE. Haﬂ‘iB’pr’Iﬂ
EEIOBHA PazMep W HAABHMIISHHETO Ce BRAXOYBA KaTO DA3X0A B Ctyerta 3a BCBD6‘§“&TH1’H{ ,ﬂO‘iOJ

Koraro 3&1‘}/6&’1‘3 oT obe3neHka BIIOCHAEACTBHE €& BLICTEHOBH, npe OCr:&Ta C’FOE/!”OCI ‘Ha
BKTHREA CE YREMWUABA 10 NPEM3YHCNEHATa BB3CTAHOBKMA CTOWEOCT, TaKa 4¢, jsemme&ma NpEeHoCHa
CTGHEOCT Oa He ﬁa,IBId.J.IaDa C”“CM"IOCTT& koATo Su b!".ﬁi‘. OFPCHQH‘:}“L‘, aro H b C 6HJ"'=1 r’p}"BH T4 3&‘“‘/6‘1
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Iipunoxenus wem [oaumnus Gunancos oTger

OT o0e3leHKd Ha aKTHBA B NPEMNXONHH FOAWHM. Bh3CTAaHOBIRANETO. Ha 3aryba oT ofesueHka ce
HIpH3Haza KATO MPUXOR BefHATa, OCEEH aKO CBOTBETHUAT AKTHE € OTYETEH 110 MpeOLeHEHa CTOHHOCT,
B KOHTO ciTyuaid 3ary6ara 0T 06esuenka e 3a CMeTKa Ha NPeoLEHL IS peseps. ' '

3.5.  Hemateprannu axTusm ' ' ‘ '

Hematepuanuwte axrusu NPUAOGHTH OT APYKSCTROTO W MMailH OTpaHHyes C¢poK Ha
U3MON3BAHE, C& OTUMTAT MO MOAEN “UeHd Ha ApuaoGrBaHe™, HamalieHa ¢ HaTpynaHaTa AMODTH3AUYS
# HaTpynamuTe 2aiy0w 0T O0esuenka. lienata Ha npunobusake Mpencrarnsea CMpaBeTHRATZ
CTOHHOCT Ha CHOTBETHHA AKTHE KbM. 1aTaTa Ha MpuaoGHBAHE o TS BKIIONBA MOKYMHATA CTOHHOCT #
BCHYKH IDYTH NpeKH pasxoiM No cAeixata. B TexHud cnerTas ca BKIIOUSHH CODTYED, NHUEHIH | -
NATEHTH. ' '

B npyxecTBOTO Ce npunara iuHeeH MeTOR Ha aMOPTH3ALMA HA HEMATEPHATHUTE AKTHBH 1TDH
" OMpEeneneH MoMeser MMBOTOT 2 a0 S .~~~ T T e
Banancosara ctofiHocT Ha HEMAaTCPHATHATE aKTHBH [IOANSXKM HA Tipersiesn 3a obeslieHxa,
XOPaTo ca HANMUe CBOMTHA, WM NMpoMeny 8 OBGCTOATEACTBATA, KOHTO nocouear, 4e SanancosaTa
CTOHHOCT §H MOTNIA fa HANEMINABA BL3CTAHOBUMATA HM cTolinocT. Torasa ofezletikata ce sxnouBa
KaTo PasxOA B OTHETA 33 AOXOAMTE, ' '

3.6, Hupecrunun

CeriacsHo cuetoBCozHaTa OIMTHKA HA APY/KECTBOTO MHBECTULMHTE B APYTH OPYHECTBA ce
OTHHTAT 110 [EHA HA NPHUI0GHBAHE, HAMAREHA C eBEHTYaTHATA 3aryba oT ofe3uenxa. TIpuTeKaBanuTe
OT APVIKECTBOTO ABNINGCPOYHE HHBECTHUHK NOANEKAT Ha DIPETTISN 32 OGE3LEHKA KbM KDag Ha BCEXH
OTueTeH nepuod. IIpe yCTaHOBABAHE Ha YCNOBMA 32 obesueHka ce onpenens HelHua pasmep W
CEiliata ce OTpasaBa & OT4uera 3a BCEOOXBATHHA HOXOS. .

3.6.1. MsuBectuuuyu g ACOMHHPAHH NpeINpPUATHSA

HusecTuuvure B axuuy ¥ 47088 OT KanuTanuTe Ha OpYKeCTBa, B KOWTO ,,JlnacTMacoen
CH3fenUs™” AJT HMa 3HAYMTENHO BAMAHME ce KNaCHQHUIMPAT KATO WHBECTHLMM B ACOLHHPAHHU
OpefnpUATHA. - : '

3HAYWTENHO BAMAHWE & HPaBOTC Ha YHacTHe NpH B3EMAHETO Ha pPELIeHHA, CBLP3AHY C
(PHHAHCOBATA W OMNEPaTHBHATA MOAUTHKA Ha NPEANPUATHETO, B KOETO € MHBECTHDPAHO, HO He &
KOHTPOM WITH CHBMECTEH KOHTPOJI BBPXY Ta3u MonxTuka. [lpuema ce, ue 3HaunTenHO BAMAHHE €
HAMHLE, KOraTo APY:KEeCTBOTO NMPUTEXKABA NPIKO MAK KOCBEHO (4pes Obliephy npeanpusTis) 20 %
MItd ToBEYe OT MIACOBETE B NPEANPHATHETO, B KOETO & HHBECTHPAHO, OCBEH KOraTo ChLUECTBYBAT
ACKa3aTeNCcTsa 3a NPOTHBHOTO. . - o :

HBATOCPOYHNTE MHBECTHUMH, NPEICTABAABAIM AKLMH K AA710BE B ACOLMHPAHN ADYIKECTBA,
C& MPEeNCTaBAT BBB (DMHAHCOBHA OTHET MO UEHA HA HPHAOGHB2HE {ceSecToltHocT), HamaneHa cie
3aryGuTe oT 0Ge3LeHKH, ARAJIOrHYHO ¥ TE3H KAMHTIORH UHCTPYMEHTH B IOBEYETO CIIyYaH He ce
TBPTYBAT Ha GOHIOBH GOPCH WM MPOSwKOHTe HA AKUUW Ha (DPOHIOBM NA3ApH. Ca MUHUMATHK MO
pasmep, KoeTO OOCTOSTENCTBO 3aTPYAHHBA HAZEHKIHOTO OTIPENIC/IAKE . HA  COPABEIJTHEUTE UM
CTOHHOCTH Ha §a3a Ha ANTEPHATHBHH OLEHBLYUHM METOIM. [Mputesxasannte  oT apyskecrsoto
ABATOCPOYHH WHBECTHLIMH B 2COLMUPAHH NPEANPUATHA NOLTEKAT Ha nperien-3a.o0e3leHka KuM
Kpas Ha BCEKM OTueTeH nepuoA. [Ip# yCTaHOBABAHE Ha VCAOBMS 2a ofedugrika u onpenenanc Ha
HEHHHUA pasmep, CLINATA C¢ OTPA3ABA B OTHCTA 3@ BCeODXBATHNS AOXON 34 NepHbaa. L

BAPHO € OPUTHRANA
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pr TIOKYIIKE H npo;LaJKGa Ha HHEECTULAH B aCOLlHHUaHH ,ﬂpyﬂceCTBa ce npm:ara “nata Ha
TbpryBade™ (4aTa Ha CKIIOYBZHE Ha CAeskara). HupecTrumuTe B acoumpaHH ,E[py/KECTBa ce

© OTHHUCBAT, KOraTo HaCcThHAT npaBHm"e OCHOBAHMA 234 TOBaA.

.HHBEETHﬂ}IOHﬂﬂ HMOTH

H4BecTHUHOHHUTE HMOTH Ca TE3H UMOTH, KOWTO m:nrocpotii-zo ce anpxca'r OT [PYEeCTBOTO 34
TONYYaBaHE Ha JOXOAH OT HAeMH WA 3apaiu BT:TpEU.IHOTO yBENU4YaBaHE HAa CTOMHOCTTA Ha
XanuTana, sAOKeH B TAX. [ILPBOHANANHG Te Ce OUEHABAT 0O Uena Ha NpuncOUBaHe, BRI, BCUUKM
TIPEKy pas3xodH no cienkara. [locnensauio WHRECTHUMOKHUTE HMOTH CE OLEHABAT MO Cripasemivsa
cTofidocT. CipaseaisBata CTORHOCT Ha HMOTHTE OTpasiBa TEKYLIHTE (a3aphK YCI0BHI KbM Kpas Ha
AEPHOAA 1 C& Onpeaens OT PLKOBCACTBOTO ¢ OMOLUTA HA NWUEHIUpaHK oueHuTelin. [euanbure u
3arybuTe OT (pOMEHHTE B CMPABEANHBATA CTOWHPCT HAa HHBECTHUHOHHUTE MMOTH CE€ OTYWTAT B
Or4eta 2a 3ceoCXBaTHWA JOXOS KBM.“APYFH TIPHXOAW/PA3XOIM OT AEHHOCTTa) .34 MEepHeAa, Npez
KOHTO ¢& BB3HHKHANH. : ' ' h C

HusecTnunonHKTE MMoTH ce oTnucBaT 0T OryeTa 33 (PHHAHCOBOTO CBHCTOSHHME KOraTo ce
W3BanAT TpaiiHO OT yriotpefa ¥ He Ce OHAKBaT OT TAX OBASUIM WKOHOMMYECKH fIOA3H WM Ce
npofanat. [leuwanCure mnm sarybute of npojamBuTe Ha OTASTHM aKTMBM OT rpynaTa Ha
“HHBECTHUMOHHUTE MMOTH’ €€ ONpelenaT 4pe3 CPaBHABAHE HA TIDUXOAMTE OT npo,na:acGa’ra M
HanancoBaTa CTOHHOCT Ha aKTHBA KbM JaTaTa Ha nipoaakbaTa.

Tparcoepy OT U KBM IpyraTa Ha “UHBECTHUMOHHUTE HMOTH & MPABAT KOMaTO UMA MpOMAH2
& ynotpebara na nasex umoT. B ciyuall Ha NpexEbLDAAHE OT WHBECTHUMOHHA AMOTH KBM- HMOTH 34
W3MON3BaHe B COGCTBEHATA. AEHHOCT AKTHBBT C€ 32BEXAA B HOBATA CH [PyNa (O HAMEpeHa
MCTOPHYECKA -LIeHA, KOATO [DEACTABNABA CMPazefnvBaTa My CTOHHOCT XbM  [aTaTa Ha
npexeupiasneTo. OOpaTHO, KOTaTe OT WMMOTH 328 H3foAzBane B coBeTeeHaTa AediHOCT uwma
MPEXBBD/IAHE KM HHEECTHLMOHHH UMOTH, AKTHBBT CE OLESHABA 10 CHPABEANHBATA MY CTOHHOCT KBM
JaTaTa Ha NPEXBLPAAHETO, KaToO PasnMKaTa M0 NPEHOCHATa My CTOMHOCT Ce TpeTvpa K MpeAcTass
KAaTO NPEeOLEHDBUEH Pe3epR KbM coDCTREHMI KAMUTAN.

Marepuanan 2anacu

MaTEpHaJTHHTe sanaci ¢€ OUSHABAT 10 I10- HHCK&T& CTOWHOCTHA oleHka o7 cebectofHoCTTa |

) r’ETHa""& peannuzypyemMa CTOHHOCT. CC6CCTOPIHOCTT3. Ha MaTEpHATHHATE 3anack OpelNCTaBlABa CyMara -

OT BCHYKH PasXOfH 110 3aKyITy8aHETO, MpepaloTKaTa, KakTO W APYTH Pa3XOAH, HarpaseHU BLE BPb3Ka
C 2OCTEBAHETO UM IO CNPEASNASHOTO MM MECTOMNO/OKEH E H fIOAroTOBKATA KM 3a ynoTpeda.

HeTHaTa peanusypyema CTOMHOCT € O4aKBAHATA MPOJAYKHA LEHA 8 HOpMAanHA Bu3Hec cpeaa,
HAMa/leHa ¢ OYaKBAHWTE Pa3XOAH 32 JOBLPUIATE/NHY JeHHOCTH H Pa3XOAHTE TIo npoaa.&cﬁa'ra Ts ce
cnpenens Ha 6a3a DpOYYBaHHA Ha Ma3apa W eKCIEPTHA OUEHKA,

CeBecrofinocTra Ha roToBaTa NPOyKuHa ¢¢ GOPMHDa OT NPEeKHTE PasX0aM 3a MaTepuany,
TPYA W OCHTYPOBKM, BBHUIAM YCITYTH, TIPOMEHIHBY U HOCTOSHHY OOINOMPOU3BOUCTEEHY PA3XOAH H

Apyrd. Pasnpepenenyuero Ha npoMexnuBATe OGLIONPOM3BOACTEEHH Pasxofy B cebecToiinocTTa Ha

OpONYKUMSTA C& W3BBLPLUBA Ha 0aza Npekus TpyId B OTIASAHWTE BHAoBe wzienus. IlocTognsure
OOIIONPOU3BOACTREHH  pasxOAM = Ce  pasfpefeNstT Ha 0a3a  HOPMANHUA  KAMAUWTET Ha
NMPOUHIBOOCTBCHUTE MOLIHOCTH. HOP&,E[H TOB4, Y€ [MpOM3BexxaaHara npo,&y!{u/m < B”aAMHOCB'bp3aHa TO .
PASTIPEOENICHUETO €€ I/ISB'I:pU.IBa #a Gaza OTHOCHTECHHA IAj1 Ha cnpaae;wwsa*ra CTOHHOCT Ha BCEKU
fIDOW3BEXKOAH NPOAYKT B 0OLIaTa cnpaaenm—ma CTOWHOCT Ha ﬂpOﬂyKLﬁHﬁTﬂr ” '

Ouetkara Ha MaTeDPUAIHMTE 3aMacH NPW TAXHOTO I/‘3FIHCBElHe ce. PI3B’prUBd no- CPEIIHD-

npererneHa uei—la
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{Ipunokenns KoM I'oQHIUANSE PAHAHCOB OTULT

3.9  ©OnHAHCOBE HHCTPYMEHTH ' R .
3.5.1. ®unaHCOBH AKTHBH L ' :
prmec*rsofro macucbuuupa CBOHTE ('bl/IHaHCOBH 4KTHBH B CEAHHTE K&TEFOpHH
“KpenuTH H B3eMaHHa”, EKITIOYHTENHO NapHUYHKTE CPEACTEA U EKBHBAICHTH;

Knacudukanuara € B 3aBUCHMOCT OT CBIIHOCTT2 M LERWTE {RpedHA3HAYEHUETO)
PpuraHCOBMTE AKTHBM KbM JaTaTa Ha TAXHOTO fApunofuBare. PokOBOACTEOTO onpenens
KnacuuxauusTa Ha (QHHAHCOBHTE AKTHBH Ha ,E[py;KGCT‘BOTO KBM [aTata Ha [bPBOHAHATHOTO MM
[pH3HABAHE B OTYETA. : :

Bewuxy QUHAHCOBH 2KTHBH [TbPBOHAYATHO Ce OuCHﬂBa’l‘ (O TAXHATA CAPABEATUBE CTO[IZHOCT
IUTIOC [IPEKHTE Pa3XOAH IO TPaH3aKU#AITa,

DunaHCOBHTE aKTHEHM C€ OTHeBAT oT OTHeTa 3a thHchoao'ro CBHTORHME, KOTaTo [pasaTa 3a
fONy4aBaHe Ha NapuyHH CPEACTBR (10Toun) OT TE3M aKTUBH Ca MSTEIUIH, WM C4 MPEXBHPASHH H
APY7KECTBOTO € NPEXBBPIWIC ChLIECTEEHATA YACT OT PHCKOBETE H TIONIUTE OT COBCTBEHDCTTE BLEXY
aKTMB2 Ha APYTO APYKECTBO (Jirue). AKO APY’KECTBOTO NPOAL/UKARA 48 ABDIKM CHLUECTESHATE HaCT
OT PHCKOBETE M NON3HTe aCOUWHPpaHH ChC COOCTBEHOCTTA Ha NajeH TPaHCPEPUPaH (HHAHCOB aKTHB,
TO MpOAB/LK2B2 [a MpH3HaBa akThea B OTHeTa 33 QUHAHCOBOTO CLTOAHME, HO TIPH3HABA CBUO U
o6€3meyeHo 3aIB/DKeHUE (338M) 3a N0y USHUTE CPEenCTRA.

Kpeoumu u esemanus

BzemaHudTa ca HeﬂepHBa’I‘HBHH UHZHCOBM axTMBM ¢ (GUKCHPEHH HAKH yYCTAaHOBHMMH
TNIaljaind, KOMTO HE Ce KOTHpaT Ha akTuBeH mazap. Te ce ouenspaT B Oruera 32 HHHAHCOBOTO
CLCTOSHHE (10 TAXHAT2 AMOPTHIHPYEMa CTOHHOCT MpH M3MON3BAHETO HA METOAA Ha edieKTMBHATA
AvXB2, HaManeHa ¢ Hanpasena obesueHka. OOuyalHHTE 32 APYKECTBOTO aKTHBH B TalK rpyna ca:
B3EMAHHUA 710 NPEAOCTABEHH 3aEMY M THPrOBCKM B3EMAHMA. Te3M @KTHBH CE& BKIIOYBAT B I'pYNaTa Ha
TEKYLUIMTE ARTHEY, KOT4TO MATYDHTSTET UM € B DaMxuTe Ha 12 meceua, & oCTaHAMMTE — KaTo
HeTeKywy. Tasd rpyna QUHAHCOBH BKTHBH BKJIHOYBA: NPEHOCTAEEHM 33EMi, ThPrOBCKM B3eMAHMA,’
ApYT B3EMaHHA OT KOHTDATeHTH H TPeTH Nuua. JIMXBeHWIT JOXO4 O KPEAMTHTE H B3EMAHMATA C&
npu3HaBa Ha $asa eQeKTHUBHA NUXBA, OCBEH MU KPATKOCPOUHHUTE BIEMAHMA MO 3 Meceua, KbASTO
NPU3HABAHETO Ha TAKABA JIHXBA € HEOCHOBATENHO KATO HECHLICCTBEHO M B DAMKMTE Ha OOHualiHuTe
KpeauTHn ycnoeua. Tok ce npeacrass B Ordera 3a BceoOXBaTHHS [OXOL 34 NEPHOAZ KbM
“hHHAHCOBY NpUXONW/PA3XOAM HeTHO”. KbM. Kpas Ha BCEKy OTHETSH MEPUOS APYIKECTEOTC OLeHIEa

" JAN¥ ¢4 HACTBMMIM CBHOWTHE WM OOCTOATENCTBA, KOMTO TIOKasBAT HaIM4YHETO Ha OBexTHBHH
NoKazaTesICTBa, Hanarauld obe3eHKa Ha KpeAWTHTE W B3CMaHHUATA.

OfeslleHka Ha TBPFOBCKM B3SMaHMA ¢ (QOPMHpPa, KOF&TO Ca HAIHUEe OBeKTUBHU
AOKA3ATENCTBA, 4€ [PYXECTBOTO HiAM2 Ja Moxke jJa chlepe WANATA CyMa MO TAX ChIAACHO
OPHTMHATHHTE YCNOBHS HA BIEMAHHSTA.

Mpy ouerkara ma cbOMpaeMOCTTa HA B3EMAHHATA DBHKOBCACTBOTO. NIPWSIAra CleIHUTE
KPHTEpHH: '

* 33 B3EMAHHATA OT ABUIEPHH TIPEATIPUATHA — PKOBOACTBOTO NPABH. AHARN3 HA LARATA
EKCMO3MUMA OT BCAKO JbLIEPHC [EPY)KECTBO C OrRed MpeLeHKa Ha peanHaTa
BBIMOMNHOCT 32 CbOupaHero umM. [lpy HanWuMe HAa HECHIYDHOCT OTHOCHO
CHOMPAEMOCTT2 Ha B3EMAHHATA C& MPABH NPSLEHKA KAKBA YACT OT TAX & oBesneyeHa
(sastor, MMOTEKA) U N0 TO3W HAYWH € rapapTupada cnbupaemocTTa WM (upea Bbhaelo
peanuzupane Ha oOesnedyeHueTo). BaemanudTa MAM 4ACT. OT TAX, 32 KOWTO
DBKOBOACTEOTO YCT2HOBABA, 4 CBHLUECTBYBA JOCTATLULO-SHEOKA HECHIYDHOCT 3a
covOupaHeTo UM ce obesuenssart Ha 100 %o. « P

* 33 BRIEMAHWATZ OT ADYTH KOHTDAreHTH — npocpoyet yres ‘B3emanus Haa 360 anu ce
"'pe'mpa'r KaTe Hecx63«1pae\m u e O6QBL€HHB&T ‘/13_15:!.]10-. ,)_'[OKOHKOTO ce TipeusHaABa, 4L

& HATHUe BYCOKA HECHTYPHOCT 3 TAXHOTO cxbupané 8 Fpaeime.

" UBAPHO © OPV\W\HAHA
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CTGHHOCTTE Ha. OO&SLISHKaTa E pas.deaTa MeXOy OQJZB.ACOB&TE!. CTOWHOCT “H@ JaneHoTo
B3€MAHE M CerauiHaTa CTOHHOCT Ha' ﬂpOFHOSHP&HHTe 6'1-:)1;‘].111'1 napnm—m l'IOTOLlI/! ﬂHCKOHTMpaHH 1o
OpHFHHaﬂeH eC‘peKTPlBEH JIMXBEH npouem‘

- banancorara cTolinocT Ha B3eMaHUATE, 32 KOHTO € APELIEHEHO, Ye € HeoBXOMHMO a
ce HarpaBh O0E3NEHKa, C& KOPHTHPA 4pe3 H3II0NA3BaHeTO HA KOPEKTHRHA CMETKA, B KOATO Ce
HaTPYTBAaT BCUYKH OOE3LEHKH. 3aryduTe 0T 06e3UeEKa ¥ [IOCHEABAIOTO UM BLACTAHOBABAHE
CC IpH3HABaT B OTYETAa 32 BCeOOXBATHHS IOXOL KEM “ApYrH pasxomu/ TpuXOfH OT
metigoctra”’. - o o

@nﬁaucosa TACHBH
DyHAHCOBUTE NECHMBK Ha ,qpy}KeCTBOTo aKTIoYBAT 38EMY W 3afb/TKEHNA KbM AOCTEBYMUM U p,pyrw
KOHTpareHTy. [TepBoHaYanHo Te ce npusHasaT 5 OTyeTa 3a BHUHAHCOBOTO CLCTORHWE NG CNPEBenUaara um

. CTOI/IHOCT HETHG OT NpeKuTe pasxpiy no. TPaH3akuuATa, a nocneasallo - NG amopTHINpyema CTOMHOC':,,HO .
. METGAE HE GCE)EKTMBHETE HWXBa, OCBEH 3& I'IpOCpOLiEHVI ﬂpe,ﬂ,OFOBapﬁHH W.NoL YCNOBvE 3G I"pGD,CDO‘-:HO

uannalliake. ;
Hapuans cpescrsa 1 MADAYHU exsusaﬂemﬂ

HaquHHTe CPEICTRA BKIIMOYRAT KACOBHTE HAIHWYHOCTH H pasnnalareHiTe CMETKH, a
TIAPAYHHTE EKBHBANIEHTH - KPATKOCDOYHHTE AENO3HTYU B DAHKH, YHIATO OPUIHHANEH MATYDHTET € Mo~
vamek oT 3 -meceua. OTveTa 3a MapHYHWTE MOTOUM 32 [IEPHONE € W3FOTBEH MO IPEKHS METOL,
CBITIACHO H3HCKBaHHUATa Ha MCC 7. ‘

3& LenuTe Ha u3roTeaHeTo Ha OTuera 3a NApHYHATE NMOTOLHM:

- NOCTEIVISHUATA U HW&HI&HP!HT& 3a JIHXBW (10 NPEAOCTABEHH W MMOAYHEHH 'sae»m CE BRIOVBAT
B MADHYHHUTE NOTOUM OT C})HH&HCOB& ,E!eH'—lOCT

- TMapUYHUTE MOTOUM, CBBP3AHM C MPEJOCTABEHM # [OJYHEHH er,apma { (rnasiau hoce
BIUTIOUBAT K&TO NapHYHK MOTOUM H3NON3BAHH 32 QHHAHCOBA NEHHOCT; :

- MApWYHHTE MOCTRIIEHHA OT KIXEHTH W MAPWIHUTE [IALIAHUA KbM nocTasuMIM ca

NIpeAcTaBeHH 6pyTHO, ¢ sxmoue JC (20%);

- miarenuaT JOC mo nokynmkd Ha JIBATOTpaiinu aKTHBM ¢ MOCOUBA Kato “mpyru
NOCTBMCHHA (MN2WARNA)”, HETHO KbM MAPHYHHTE NOTOLM OT ONEPATHBHA REHHOCT, AOKONKOTO TOI
YHacTBa M Ce& BL3CTAHOBABA 32S[HO M B ONEPATHBHHTE MOTOUM Ha APYKECTBOTO 34 c*DOJBcTHnH'
nepuon (mecen). :

THProBCKY M APYTH 3aALIGKEEHS _ 3

THProEcKUTe M APYTH 32/(bUKEHUA €A OTPA3CHH MO HOMHHATHA CTOMHOCT. B CIy4auTe Ha
PE3CPOYCHH NallaHNuA Hall OOWYAHHUA KPEIWTEH CPOK, IPY KOMTO HE € MPENBHACHO NAOITBIHWTENHO
TUTAILAHE HA JTMXBA WK TUXBATA 3HAUMTENMHO CE pas3iv4asa OT 0bnuaituys r1azapeH IMXBEH NPOLEHT,
33AB/DKEHMATA CE& OUEHABAT MBPBOHAYANHO MO TAXHATA CrIpaBeANHBa CTOMHOCT, & NOCAedBaio — o
aMOPTH3MpAHa CTOHHOCT, TN Npucnajake HA WHKOPIOPHPAHATA B TAXHATA HOMKHATHA CTORHOCT
7HMXBA, OTIpEAEeHa 10 METOAE Ha ed)emnBHaTa JTHXEA.

- Baemu’

eprOHAYANHO . 33E€MHTE CE QUEHIBAT o crpaBennMBara C'roz«mom* “Ha MOSTy4YeHwre
(bUHAHCOBH CpeacTsa, & BIOCREACTBYE TG aMOpTH3UpaHa CTORHOCT g es_ U3NOA3BAHETO Ha
eD2KTHEEH NWXBEH MNPOLEHT, KOHTO NOpaiy eCTeCTBOTO H& NOrOBOpY c;m;naj:{a c- ﬂorogopez-msl
NUXBEH NPOLSHT. AMOmewpaHaTa CTOHHOCT Ce H3UHC/IABA KaTo ca BICTH, npe:lspm BCUUKH BHOOBE
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HPHEOJKEHHH KbM Foﬂﬁmmm (ZEB}IHaHCOB oTueT

TAKCH, KOMHUCHOHHH H - Apyrd pazxo,au ‘ACOLUHPAHY C TE3H 3aeMH. Heqanﬁme n 3arybure ce

npusHaBaT B OrTuera 3a BCEOOXBATHUS HOXOA . KATO “quchan MPUXOIW/PA3X0Oay HeTHO” mpes-

HEPHOIIa Ha a"dopTHSaL{HS!

3.13 .Jhmu:ﬂr

3.14,

Dunancoe 1uzunz .

DHUHAHCOBUAT JH3WHT, NpH KOWTO c& TPAHCQEPHPA KBbM APYKECTBOTO CHIUSCTBEHATA Ha4CT OT
BCHUKY PHCKOBE W CTOTIAHCKM T1O/I3H, MPOM3THYAILH OT COOCTBEHOCTT BLPXY aKTHBA 01 (HHAHCOR
MTA3WAT, ce xanuTanusupa B OTyeTa 3a GHHAHCOBOTO CBHCTOAHHE HA JTH3MHIONONYYaTENd KaToO oe
TPE/ICTABA KATO MMOTH, MalyiHi ¥ 05OpyABaHe MOR JIMSHHF N0 LeHa Ha He3afaBda NMPOAKGA MY
aKO € Mo-HKUCKa - N0 HACTOALIATa CTOHHOCT Ha MUHHMAJIHUTE JIKSHHTOBH TauIanHns. JiusuHroBuTe
fIalasis ChABMKAT B ONPEAENEN0 CLOTHOIEHHE (bMHAHCOBHMA pasxon (MuXsata) u mpinajgaiara’¢e
HacT OT JIM3UHIOBOTO 3aAL/KSHHE (MNIABHHLA), TAKE 4€ /14 C& NNOCTHIHE NOCTONHEH JIMXBEH MPOLIEHT
34 OCTaBallia’]‘a HeMBHJT&TeHa 4acT oT rﬂaBera’ra 110 JIU3HHIOBOTO 320 b/KEHHE. HHXBCHH’!‘E pasxoan
ce pritouBatT B Oruera 32 BCeOOXBATHHS J0XOL.

MpunoGuTuTe NOR GUHAHCOB THIMHT AKTHBH Ce amopmsupa"r Ha §aza MONE3HHA KHBOT Ha

aKT(IBa Hs paMK/ITC Ha J]{BA‘-IFOBHS{ CDOK.

0n0pamizseﬂ JHZUHZ.

Jlusunr, npu KOHTO HAEMONATENAT NPONBKABA 1a MPHTEKABA CHUIECTBEHATA HACT OT
BCHUKH PHCKOBE H CTOMAHCKW WM3TOAK OT cODCTBEHOCTTA BBPXY NAZNEHHA aKTHB, Ce macuc}munpa
KaTO ONEPaTHBEH JIM3MHT.

ITnamanusTa/IOCTEIIGHHATA 10 ONEPETHBHMA JM3MHT Ce NPH3HABAT KAaTO PasXORW/TIPUXGAH

- B Oryera 3a BceoGxpaTHMA JOXON Ha 6a3a nuHeeH METOA 3a Nepuona Ha JiusuHra. [IhpBonavanyo

Hanpas€HuTe OpeKY Pa3sXony BEE BPLIK2 ¢ NOTOEEDIHETO H yppmape’ro Ha QnEepaTHBHHSE NU3W4r, ¢g
,ZIOG&BHT KBM DanaHcoBaTa CTOHHOCT H& OTHAACHUTE aKTHBH H ce HDHSHaBaT Ha 6a3a'ra Ha AuHeHnUA
METO B MPONL/TACCHME Ha CpOK& Ha JIM3HUHra. “

Axuuonepen KanuTad pe3epen

[Tnactmacoen usgemna AJl e CB3AAfEHO KATO AKUHOHEPHO Rpywectso. Kato Takosa e

3a,£l'I:JLKEHO Ja perucTprpa B TLPFOBCKA}! PETUCTLD OTIpENEsIeH pasMep -Ha aI{LI’TOHeDEH KariuTan,
KOHTO Oa CYKW KaTo obesnevenue Ha xpenmopm‘e Ha ,Qp)/)KeCTBOTO 34 U3NLJAHEHHE HA TEXHHTE
B3EMAHUA KbM HEro. AKUMOHEPHTC OTrosapiaT 3a- "Elﬂ'E:M(CHHHTa Ha Ipy:KECTBOTO A0 pasmepa Ha
CBOCTO AKUHCHEPHO YYACTHE B KaOUTana MOrAT Ja DPEeTeHAMPAT BPbLlAHE HA TOBA YYACTHE CamMo B
NPOM3BOACTRG N0 JIHKBHAZLMA WM HECHCTOSTEIIHOCT. Hp}'A{ECTBOTO OT4YHTA OCHOBHHH CH xanuTan
[0 HOMHHAAHA CTOWHOCT Ha PETHUCTPHPAHHUTES B CHJ4 axupm :

C'bi"ﬂaCHO H3¥ICKBaHHATA Ha TBPFOBCKHH 3aKOH M }’CTaBa APYHECTBOTO - € AMTBKHO ga -

OPMHPA N 32KOHOB pezepa “dhonn Pesepsen”, KaTo U3TOUMHUM Ha BOHAA MOraT 12 BLaat:
- Haf-Manxo eAHa pecera o7 neuanfarta, KOATO ¢e OTHENs AOKaT 0.-CPEACTBATE BLA cbOH;[a
AOCTUTHAT @RHE NECETA HACT OT AKUHOHEPHUS KANKTAN UilH no-rosiava YacT, RO pelleHye Ha OOLL{OTO
cs0panue; :

39PHO € OPUTUHATA
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- CPEHCTB&TE, TIONYHEHH Haj HOMHHANHATa cmnwocrrf HA AKUMWTE [P - m,uasaz-:e'ro M
(ipemuen pezepe); . : : . :

- cymara Ha [ONBIHUTESHHTE -nnama-Huﬁ, xomo' _ [IpasaT aKLUdOHepHTe cpeluy
NPEIOCTABEHHTE UM MPEIMMCTRA 32 aKLUUTE, : :

- APYTH M3TOHHHLY, MPEABUICHY 10 PeLieHIe Ha 06U.[0T0 cubpaHme.

Cpezcteara or GoHIa MOraT 4a C& U3MOM3BAT CaMO 33 IOKPHBAHE Ha roaanaTa 3ary6a M Ha
3arybu oT mpeAxoAHr TomuHH. Korato cpencTeata BbB (OHZA JOCTHIHAT. OTIpENeSeHMs B yCTaBa
MHHHMACH pasmMep, . CDC}J,CTB&TE. Hapg Tasu cyma Morar ga 6’bﬂaT H3ﬂ0ﬂ3BaH'-1 3a yBEiM4yapaHE Ha
AKLHMOHEPHHS KANWUTAN, ‘

IIpeoueHBUHMAT peseps & QopMupan OT nonommemzrra Pasnuka MEKIY MPEHOCHATa
CTOMHOCT HAa HMOTHTE, MAIIHHYUTE U O0OPYABAHETO M TEXHWTE CMIPAREANHBH CTONHOCTH KbM JaTHTe
Ha H3BBPLIBAHE HA APEOLICHKHTE, EdexTsT Ha o*rcpoqeyme AaHBLH BBPXY I'Ipi‘:OLlEH'b'-{HHﬂ pesepe &
OTpaseH HMpeKTHO 3a -CMETKA Ha 703U peseps.” IpectiensyrisT pesepe’ ce NpPexBbpis Kb

“HarpynaHu nevanbu”, KOraTo akTHBHTE HAMTyCHAT NATPHMOHMYMA Ha IPYKECTBOTO.

#.

HencHOHHH H APYIH 3aXBUKERAS KM HEPCORANR O CONHATHOTO H TPYROBO 32AKOHOAATEICTEO

- BanpoKeHHATa 32 JOXOAM , MpH3HaTH B OTdera 3a BeeoGXBATHMA OOXO 33 AepUOsa,
TPEOCTABNARAT CETallIHATA CTOMHOCT Ha 3aAB/LKEHHATA 32 NehMHHPAHY JOXOAY. =

TpyaoBHTE ¥ OCHIYPHTENHH OTHOWEHHS ¢ PaOTHHLIMTE W CAYKUTENKTE B APYIKECTROTC Ce
ocuoBasar Ha pasmopendure ma Kogexca na tpynsa (KT} u Ha pasmopenfure wa aeficTsamorc

OCHTYDHTENHO SaKOHOL{aTEHCTBO.
OcHozHo 340BMKEHHE Ha paﬁmoza"rem 2 A3 W3BBPILIBE 3aTb/UKWTENHO OCHIVDABAHS Ha

| HAeTHs Nepcosan 3a QoHp “TleHcwy”, NOMEBAHUTEIHC 3aFBDKATENHO NEHCHOHHO OCHIYpsBaHe

(I3I10), donn “Obmo 3abonasane u maiunkcreo” (O3M), dona “Bezpaboruua”, doua “Tpyrosa
BIONOMYKE U r;pod;eCMOHaﬂHa tonect” (T3I1B), doka ‘FapaHTpspaHu B3EMAHUS Ha paﬁowﬁume u
cyxatrennure” (IBPC) u 3apasHo ocurypasate.

PasmepuTe Ha OCUTYPUTSTHHUTE BHOCKH CE YTBBPKIABAT KOHKPETHO CBC . 3akoka 3a BromxeTa
Ha JOO v 3akoHa 32 Gromxera Ha H30K 3a croTBETHATA FOLMHA. BHOCKKTE C& paspefessT MexTy
paboTogatens u OCHUIYDEHOTO JIHUE B ChOTHOLLCHNE, KOSTC CE NPOMEHS €KETGAHO i & ONPEAS/eHd B
wi. 6, an. 3 o1 Kogekca 3a counanHo ocurypsazade (KCO). O6uwusT pasmep Ha BHOCKAaTa 32 (hOHA
“Tencnn”, 3110, dong “O3M”, doun “Respaboruua” u 31paBHo ocurypssane mnpes 2011 r., e
28,5% (pasnpeneneHo B CHOTHOLUEHHe paGoTomaTen : OCHI'YPEHO NIHMLE 0 BHAOBE OCHIYPHTENHM
BHOCKH, ChriacHo Koflekca 3a COLMANHO OCUTypABaHe) 3a paboTelyTe npw YCNOBUATA Ha TpeTa
KaTeropus TpyA, KaKBUTO Ca 3aE€THTE B JPYIKECTBOTO..

B homeiHeuune, u30400 32 CROF CMeTKa paloTORATENST NPABH OCHTYPHTEIHA BHOCKA 38 QORI

 “T3I1B”s pazmep Ha 1.1% .

OCHprHTeﬂHHTS’H ACHCHOHHK TUIAHOEE, APHIarany OT ApPYIKeCTBOTO B KAYECTBOTO MY Ha
pﬂGOTOI[aTEH C& CCHOBABAT Ha 6"bnrapcxo1‘o 3aKCHOOETENCTBO M Ca [TAB0OBE C JerHHPIDaHH "BHOCKH.

- Tlpu Te3u maanome paboTOHATENAT MUIAINE MECEUHO ONPENENEHM BHOCKM B AbDNKABHHTE (OHI

“Tlencun”, doug “O3M”, doun “Bespaboruua”, doua “T3[IF g donn “I'BPC”, kakto u s
YHUBEPCANHH [EHCHOHHU (POHAOBE - 2a 0233 QUKCUPAHU NG 3aKOH [POLIEHTH W HAMA MPasHO Wi
KOHCTPYKTUBHO 3a7b/DKEHUE Na MOMIama Bbs DOHAOBETE GbAGLiM BHOCKM B CAYHAWTE, KOFATO Te
HAMAT [OCTATHHHO @ M3IUIATAT Ha CHOTBETHHTE Nuua 3apaboTenuTe OT TAX CYMH 32 NEPHOAA Ha

" TPYOOBHA HM CTaA.. AHANOrHYHO C& 3a0b/LKEHUATA M0 OTHOLUCHHE Ha 3,[1]33.3‘-10’1‘0 OC -rypaBaHe

Csrnacuc pasnopenture nHa Kogskea Ha TpYA2 paboTomaTensT uma S&E'bﬁ}i(&!-ﬂde -na HINNATH
npH TPEKPATABRAHE HA TpV OOBHAA JOTOBOD ClIEAHUTE OOE‘ELLIETEHHH R o
HECHA3eHO TPeAN3BeCcTHE - 34 NepHGAA HA HECNA3eHOTO rpe,:'ﬁ B“C'T‘y]e.,

BﬂPHO C UFV;;-‘
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Tipunowesng wpM Yﬁﬂ-mumaﬂ fgemamc‘s OTHRT -

I0pany SEAxPE'fBr_:‘Ie Ha roer'rrwzmew Ml B2 HACT OT HE(O, CbKDAINAEAHE B LiaTa,
Hamaazane Ha obemz Ha palota ¥ crimpade wa paboTarw 32 nomese OT 19 gHu 3' Ep. — oT
u,ma OpyTHa Meceuna paboTHa 3amIaTa; : : - s

- fIpY TPEKPATABAHE Ha TDYJOBHS J0TOBOD NOpafyu BONecT ~ 8 ; DE3MED - Ha opvmom '

BBIHArpAKAsHNe Ha paloTHIKE 24 [IB& MECEUA NPH YCITOBKE, e ®MA Kal-MATKD NeT FOquHHM

TPYIOR CTAXK K HE € MONYYABAN OBE3ETe NS Ha CHLIOTO ocnoaams; P

~ fipH nez«:c;rzo;—zzdpaﬂe — o1 2 no 6 OpyTHM Meceumy paloTHW 2annaTH crepes

- 33 HEu3NONZBaH rmaTes FORMUSH OTOYCK - 34 CHOTBETHHTE ronuHY 3a BPEMETO,
KOSTO C2 mpHaNass za "rp VAOE CTRNK. :

_ Chep VBMIawaseTo Ha NOCOHEHUTE obezlieTeHus 32 paﬁom;lafrm,q HE MPOUITHHAT IDYTH

3a0LUKEHUA KbM paboTar HLHTE ¥ CYAHTENUTE. : :
Kparkocpourste noxoas  3a mepcowana mon diopmara ma pnaRarpasiciug, GoHycy K *
COUMATHH gonﬁamaz—:wq 4 npunoSHBKY, (mmmew B paMxATe Ha 12 Mecella criea Kpas Ha nepHosa,
B KOHTO TIEPCOHANST & ACNGHKH TPYR 38 TAX U & uambaHI HECOXOAHMHTE YCAOBMS) C8 NpHIHABaT
- Kare pasxol 8 OTwiera 2a BCeOOXBATHMA 20X0A 8 NEpUOaa, B KOHTC € NOAOMKEH TOYALT 32 THX WM ca
HSTBAHEHH H3HCKBANMATA 32 TAXHOTO MORYYABZHE, W KaTO TEKYILO 3adbmKeEHe (0181 NpHcnanane
HE BOWHRH NiaTeHy BEUE Cy My W MOMArallil Ce YAPBKKY) B DA3MEP HE HEAMCKONTMPAZaTA UM CYMA.
- HBoKHMUTE 0T ADYIKSCTI0TO BHOCKY [0 COUMATHOTS 4 30DABHO OCHIYpABaHe C¢ Mpu3HasaT KaTo
TSKYII DasXON ¥ 2aIB/UKSHHE B HEAMCKOWTHDAH DasMep, 3880HO ¥ B [epHONE HE HAYWCAEHYE Ha

CBOTEETHUTE A0X A4, € KOHUTO T¢ CE CB’BUB&-—:P"

CUHEKEREZWTE p"”.‘i Cx

MEMRETEHA Kar - He:
BETHOUBAT nsu(ﬁ U3NTENEAT2 [IDEUSHKA B HENu
SAOLAKHTRIHOTS 6U_ECTB cmryyﬂaahe
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- GOKAIAL 3A AEHHOCTTA
322012,

Hacroamuat noxian 3a RefEOCTTa € M3TOTBEH B CHOTBETCTBHE C pa3nopendute Ha 4i 33 OT
3aKoHa 3a CUETOBOACTBOTO U WBHCKBAHHATA Ha T’bprOBCKHH 38KOH. H TIPHET € TIPOTOKOA OT
02.07.2013 r.ga CH '

OHHCAHHE HA JEAHOCTTA

. IpyXeCTBOTO & PerucTpupano B brirapus. OCHOBHATE My AEHHOCT € CBBP3asa C THPrOBHA C
IHACTMACOBE H3LSTIA.

KanuTanopa cTpyxTypa

Cobcrrerust xanutan Ha J{pvikecTBOTO € 240 xun. nB.

Tpes oruetnara 2013 r. #e ca HacTHLUMAM U3MEHEHHA B OCHOBHHA KamuTal Ha Jpy@XeCTBOTO
CUPSIMO NPENXOIHEA OTUETEH IEPHOA.

£

CTpyKTypa HAa OCHOBHHN KRNUTAJ

AKEHOHEPH Yuacrtie bpol akunn Homwmman (a1, JB.)
Kocranug Ct. Honaxor ' 56,79 - 136290 136
HMsau . Tonopor 10 24000 24
WBar M.Mapuuues 1,458 3500 4
Mapa K. Kruega 6,5 156060 i3
Juvutsp H. Mmxues 1,25 - 3060 3
Cara At. Kanues 1,23 3000 3
Mapuns I[1.1lpamataposa - - 2,083 5000 5
Aranac Y. Atamacos 2,083 - 5000 5
Artonuii Ms.Ilonos 0,42 1600, 1
3matka Cr. HamsHoBa 2,083 5006 5
Enenxa Kocrora XKekora _ 2,083 5000 5
Mrxaun Cr.Bemukos 1,6 3840 4
Kepka Ct.Kexaiiosa 0,208 . 560 1
Braxe Cr.Ilerpor - 1,1 2640 3
T'eopru Maror ["eopruen 4,5 10800 11
Kensazko I'.Msanos 2,083 5000 5
Crosun d.Konapos 0.6 1440 ]
Pana Ar. Pycesa 0,104 250
Hukona Ct. ToMmos 0,6 Goo1440 ' ]
Mapus B. [lamazora 0,104 250 '
Crosaa JI.Touen 0,6 1440 i
Kera I'.Konapora 0.6 1440 1
Hurxo Vpados Jinues 0,6 1440 1
~ Koctaaus [I.Yonaxor 0,6 ' 1440 1
Tonopka T.BupGouykosa 0,6 . 1440 1
Aoruo [eftues Tomopos 0,104 250 L 7‘ N 1
' 180 249000 G240

BAPHO o OP%HAM
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‘Kanm 31 mexemspu 2812 1. TlpepaSotxa Ha nofimeps A,_',, HM& MARUHHCTREHC YHacTHe B Gupm
JlaBexca ,, OO B pasmep Ha 1 ' o

YIIPABTEHNME SR o | -

~IIPEPABOTKA HA HOJII/IMEPI/I”A,E € aKIHOHEePHO APYIKECTBO ¢ eﬂHOCTSHGHHa cucTeMa Ha
yIIpaBleHHe.

Kem 31 pexemepr 2012 1., CBBETHT HA TUPEKTOPHTE CE CHETOH OT CACIHHTE YNEHOBE:

. Koctaman Crasper Yonaxos
Teopru Vipanos [eoprues
Mapa Kocrannrosa Ksnera

[N I ANy I

Y3mwnautenen Aupekrop sa Jpymectroro ¢ ['eopru Msancs FeOpm e

4

. OTFOBOPHOCTE HA PBEROBOACTBOTO

Cropen 6BnrapckoTo 38KOHOJATENCTBO, PHKOBOLNCTBOTO CNEABa & H3IOTBA (HHAHCOB OTHET 3a
BCAXa (DHHAHCOBA rOJHHA, KONTO KA JaBa BSpHA U 9ECTHA TIPEsCTasa 3a (GHHAHCOBOTO ChCTOSHYE
Ha Jipy:KeCcTBOTO KM Kpad Ha IofurarTd, QHHAACOBO MY [PE/CTABNHE H MAPHYHHUTE MY MOTOLA.
PBLKOBOICTBOTO MOTBBPIKAABA, U€ € [PHIATAN0 IOCNEAOBATENHO aNeKBATHY CUSTOBOAHY OTUTHKH
[pH H3TOTBIHETO HA TONHINHAL (HHAHCOB oT4eT ¥BM 31 mexemepy 2012 r. u e Hanmpasuio
Pa3yMHHM H IPEANA3NHBH NPEUSHKH, IPEINONOKECHNUA K IDAONHINTEIHE OLEHKY.

PLXOBOACTROTO CHLIO MOTBBPKAABA, 4€ Ce € MPHIBDKAIO KbM MEHCTRAILNTE CYETOBOIHY
CTAHIAPTH, KATO GHHAHCOBUAT OTHET € U3rOTBEH Ha TPHHIINNA HA AEHCTBALOTO MPEeATPHATHE.
PBKOBONCTBOTO HOCH OTTOBOPHOCT 34 IPABHIHOTO BOAGHE H2 CYETOBOJHHTE PETHCTPH, 3a
Itenech00pa3sHOTO YIPARICHHE HA AKTUBHATE M 32 [IPEAIIPHEMAHETO Ha HEOGXOAMMHUTE MEPKH 3a
nadareane u pa3KpI4B8.He Ha eReHTYAJIHH 370YTIOTPeOH U JpYTH HepeIHOCTH.

Crparerns 3a pazsurune ua “Ilpepaborxa aa nonumepn” AN -

Henn va pupmara:

“Ilpepaborka Ha nonumepu ” AJl CbC CBOS ABArOrOJMIUEH ONHT MMa 3a Lel NoBHiasane ofema Ha

IIPOH3BOLCTBOTO, NMpOAaxOHUTe W HKOHOMHYECKaTa u3roja oT QyHKUHOHHpaHeTo Ha dupMaTa. HM3mbinasane

Ha [OETHTE AHIAKHMEHTH KbM KIHEHTHTe Ha JIpY)KecTBOTD, 3aeéMaHe Ha N0-BHCOK MasdpeH AAN, Hpes
NOBULIABAHE KAYECTBOTO HA CBOUTE [IPOAYKTH H YCIYT#.

PatorHa zanara

Coprera Ha Jupexropure Pa ~llpepaboTka Ha f'onmep}i”A,H rp. Cpez{en B3e peueHHe Ja He ce
HAYHCAABA BE3HAIPAKICHEHE rmes 201Zr. SR e el
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AHELHHS HA npenamﬁn n chymypa Ha pasxomn‘e

_ Hpea 2012r. RpYXeCTBOTO He e 0CHIECTBABARO QeHHOCT. o b
HEEM& OTYETEHH NPHEX0AU U pas*co;m o C'-IGTOBO,ZIHOTO I/I ,L'(B.H'b‘-IHOTO 3aKOHORaTEACTRO, ' T e

-

Baucuu cxﬁn’ru'ﬂ, HACTBIMIIM cile] JaTATa Ha }IBIOTBEHE Ha @nnam’omflﬁ' .queT'

He ca macTemmmm cuOuTHY cien JaTaTa Ha HM3TOTBAHe Ha GUHAHCQBHS OTYET, KOUTO Gxa
pedUIeKTHpaNy BEPXY pe3yITata Ha HpyKecTBOTO TIpe3 CIeNBALINS OTHETEH [IEPHOL.

Iipeapm:xnano passurue ua [{pykecrsoTo

PrxoBoacTBOTO IpeNBIKAA f2 TNPOJANe aKiuaTe Ha ,upy}KeCTBom € UeNn floracssade Ha
cbﬂﬂaﬁcosme 59 IEPYPH 33,[1’1:H)K€HH£ Ha},«ﬂbmepﬁoro ,H.py}I{GCTBO ,,HnachacomI IJ3,I[€HHS AE

p.Cpexnern. e el s
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