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O6ma napopmanus

»TY TOY” EOOJ] ¢ nmpy:KecTBO ¢ OrpaHMYe€Ha OTTOBOPHOCT, yupeneHo ¢ peuienue Ne 1/ ¢.a. Ne 10080 /2007 r. Ha
Coduiicku rpajcKu Ch/I.

Cenamuiie u aapec Ha ynpasnenue: Tp.Codus, , xk.Jlronun, 6:1.464, BX.b, maptep
Enunen npertudukannonex kox: 175318384

OcnoBHarta neitaoct Ha pyxkectBoto ¢ BHOC, U3HOC, THhPTOBUA U AMCTPUBYLIUA C BE3AJIKOXOJIHN
1 AJIKOXOJIHA HATTUTKMN.

CamocrostenHuaT (HekoHconmuaupaHn) ¢unancoB order Ha ,,TY I'OY” EOO/] (,,JdpyxecTBoT0”) 3a rojuHaTa,
npukmoyBama Ha 31 nexemBpu 2014 r., e omo0peH 3a u3naBane cbriacHo EQHONMYHO penieHre Ha cOOCTBEHHKA Ha
kanurana Ha J[pyxectBoro ot 14.06.2016 .

ba3a 3a usrorssine

DUHAHCOBHAIT OTUET € M3rOTBEH Ha Oasa HCTOPHUYECKA IICHA, KaTO B ONPECACIICHU ClIyYanu Ca Bb3MOXHU U OLICHKU Ha
OINPCACIICHN aKTUBU M NAaCHUBU MO CIIpaBCIJIMBa CTOI71HOCT, KOUTO CC OIIOBECTABAT Ha CBHOTBCTHHUTC MCECTA IIO-
HaTaTbhbK.

DuHAHCOBHUAT OTYET € MpCACTaBCH B 61)nrap01<1/1 JICBA U BCUYKHU MMOKA3aTeCJIN Ca 3aKpPBIJICHU 10 Haii-0JIU3KHUTE

XU aa 6T>HFapCKI/I JICBa (XI/IJ'I. J'IB.), OCBCH 4KO HE € YIIOMCHATO APYTO.

@DHUHAHCOBUAT OTYET € M3TOTBEH B CHOTBETCTBHE ChC 3aKOHA 3a CUETOBOJICTBOTO M HalmoHamHWTE CTaHAApTH 3a
(hmHAHCOBH OTUYEeTH 32 MaNKu U cpenHu npeanpustus (HCOOMCII).

CpaBHMTEJHU TaHHU

B Hactosimus GuHAHCOB OTYET ca NMPEACTaBEHH M JAHHUTE OT MpeaxogHaTa roanHa. HampaBeHH ca IpOMEHHU BBHB
(dopMaTa M CHABPKAHMETO HA OTJEIHM CHCTAaBHH YacTH Ha (PUHAHCOBUSA OTYET, CHIVIACHO TOPECIIOMEHATHUTE
MIPOMEHH B 3aKOHA 3a CYETOBOJCTBOTO, KOETO HAJIOXKH MpeoOpa3yBaHe Ha MHGOpMAaNUATa OT IMPEAXOTHUS IEPHO,
Taka 4ye /1a CbOTBETCTBA Ha T€3H POMEHHU.

ChIecTBEHN CYETOBOAHHU NMPENEeHKH, MPUOJIH3UTETHN OLEHKH W MPeINoJI0KeH S

C‘IGTOBO,HHI/ITG CTaHJAapTHU H3UCKBAT OT PBHKOBOACTBOTO Jda HNPWIOKU HAKOW CUCTOBOAHU HNPCAIIOJONKCHUSA H
HpI/I6J'II/ISI/ITeJ'IHI/I CUCTOBOAHU IMPCUCHKNW MPpU H3rOTBAHC HaA TOAWUIITHUA (I)I/IHaHCOB OT4YET U IpU OHNpCACIIAHC
CTOMHOCTTA Ha HIKOHU OT AKTHUBUTC, MNACHUBUTE, MIPUXOAUTC U PA3XOJUTE U YCIIOBHUTC aKTHBHU U ITACUBU. Bcenuku Te
Ca U3BLPIICHU HAa OCHOBATa Ha Haﬁ-n06paTa MpEeUCHKa, KOATO € HallpaB€Ha OT PBKOBOACTBOTO KbM JaTaTa Ha
HU3roTBAHCTO Ha (bI/IHaHCOBI/ISI otyeT. DakTHUyecKuTe pe3yaTaTtu B 6I>HCHI€ MOrat Aaa c€ pasjim4yaBaT OT HAIIPABCHUTC
HpI/I6J'II/ISI/ITeJ'IHI/I OIICHKHU M pas3jvMKara Ja € CbUICCTBCHA 3a q)HHaHCOBI/IH otuerT. Te3u OLICHKU CC TIpepasriiekKaaT
peryjIipHO U aKo € HeOﬁXOHI/IMa MpoMsHa, IocjaeaHaTa C€ OCYETOBOJAsdABa B IICpUoa, IIPE3 KOWTO € craHana
HN3BECTHA.

O0001IeHNe HA CHLIIECTBEHUTE CYEeTOBOAHH MOJTUTHKH

JAbJAroTpaiiHu MaTepuaIHU AKTUBH

JBparoTpaifHATe MaTEPUATHA aKTHBH CE€ OTYMTAT 10 IICHA Ha MpuIoOuBaHe, HAaMaJlicHa ¢ HATPYIIAHUTE aMOPTU3ALUN
1 3aryOu OT 00e3IIeHKA.

IIppBOHAYAIHO BCEKU IBITOTPACH MATEPHAJICH aKTHB C€ OICHSBA 110 [IEHA HAa MPUIOOMBaHE, KOSITO BKIIIOYBA
MOKYITHATA IICHA ¥ BCUYKH MTPEKH PAa3X0/U, CBbP3aHU C JJOCTABKATA U ITyCKAHETO MYy B €KCILIOATAITHS.

IocnenBaru pa3xoau CBbP3aHU C ONPECIICH ABITOTPACH MAaTEPHAIICH aKTHUB, CE PUOABAT KbM OallaHCOBATa CyMa
Ha AaKTHBa, KOraTO € BEPOSATHO JPYXKECTBOTO Ja MMa HKOHOMHYCCKH IIOJI3H, HAJBUIIABAIIM IIhPBOHAYAIHO
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olLleHeHaTa e()eKTUBHOCT Ha CHIIECTBYBALIMs aKTHB. BCHUYKM JAPYrH MOCIeBAIN Pa3X0au ce MPHU3HABAT 33 Pa3XoJ
3a epuojia, B KOMTO ca HallpaBeHU.

AMopTm3anuuTe ce HW3YMCIABAT Ha 0Oa3za JMHEHHHWS METOH 3a CpOKa Ha TIONIe3HMS JKUBOT HA AaKTHBHTE.
AMOPTH3aIIMOHHATE HOPMH Ca OTIPEICIIEHN OT PHKOBOJCTBOTO BB3 OCHOBA HAa OYAKBAaHMUS MOJE3CH KUBOT IO TPYIIH
akTUBH. HaumcnsBaHeTo Ha aMopTH3alMs 3alodYBa OT Mecella CleIBall Mecella Ha NpuAoOWBaHE Ha
aMOPTH3UPYEMHUTE aKTHUBH.

JparoTpaifHiTe MaTEpUATHA aKTHBH C€ OTIICBAT MIPH NMpoaaxk0aTa UM WIIM KOTaTO HE C€ 0YaKBAT HUKAKBU OBICTIN
MKOHOMHYECKH HM3rOJM OT TSAXHOTO W3IOJI3BaHE, WM HPU OcBoOOXIaBaHe OT Tsix. [lewanbute wmimum 3aryOwure,
BB3HMKBAIIM MpPH OTHHCBAHETO Ha akThBa (MPEICTABJSBAIIM pa3jiuKaTa MEXAY HETHHUTE MOCTBIUIEHUS OT
npojakbaTa, ako MMa TakMBa, W OajaHcoBaTa CTOHHOCT Ha aKTHBa), C€ BKJIIOYBAT B OTYETAa 3a NPUXOJIUTE U
pa3xoauTe, KOraTo akTUBBT ObJE OTIIUCAH.

B kpas Ha Bcsika (puHAHCOBA TOJMHA, CE W3BBHPIIBA IMpPErVIC] HA OCTATHYHUTE CTOWHOCTH, MOJIC3HHS JKUBOT U
NpUIaraHuTe METOAM Ha aMOpTH3alMs Ha AaKTMBUTE M aKO OYaKBaHHMATA C€ pa3iudyaBaT OT MPEAXOJHHTE
MPUOTN3UTEITHH OIICHKH, TIOCIICAHUATE C€ TIPOMEHSAT MEPCIEKTHBHO.

Hemarepuainu akTuBu

HemarepnananTe akTHBM c€ OLEHABAaT NbPBOHAYaJHO MO IeHa Ha mnpupodmsaHe. Ciex MBPBOHAYATHOTO
NpU3HAaBaHe, HEMaTepHAJHUTE aKTHBM CE€ OTYHMTAT 10 I[eHa Ha npuAoOuBaHe, HaMmaJieHa C HaTpyHaHUTe
aMOpTU3aLlUM U HaTPYyIaHUTE 3aryOH OT 00e3LCHKA.

HemarepuanHuTte akTHBH, ¢ OIpaHHYCH IOJIE3€H JKUBOT, C€ aMOPTHU3MpAT 3a CPOKa Ha MOJE3HHUs UM >KUBOT M Ce
TeCTBAT 3a 00E3IeHKa, KOraTo ChIIECTBYBAT MHAUKAIMY, Y€ CTOMHOCTTAa UM € obOe3neHeHa. [IoHe B kpas Ha BCsKa
(mHaHCOBa TO/AMHA, Ce€ HM3BBHPIIBA MpEriie[ Ha MOJE3HUS XXMBOT M NPWIATaHUTE METOAM Ha aMOPTH3aLus Ha
HeMaTepHaJHUTe aKTHUBH C OTPAHUYEH I0JIe3eH KHUBOT. I[poMEeHUTEe B OUaKBaHUS IOJE3€H JKUBOT HJIM MOJEN Ha
KOHCYMHpaHE Ha OBJCUINTEe MKOHOMHYECKH HM3TOJM OT HEMAaTepHaJ HUS aKTUB CE€ OTYHTAT Ype3 NpOMsHA Ha
aMOPTH3aLMOHHMS CPOK HIIM METOJI M CE TPETUPAT KAaTO IPOMSIHA B MPUOIU3UTEIHUTE CIETOBOIHH OLICHKH.
[evanbure nnm 3aryOute, Bb3HMKBAIM IPH OTHHCBAHETO Ha HEMATEpHAJIeH aKTHB, NPE/ICTABISIBAIIN Pa3IMKaTa
MEXIy HETHUTE NMOCTBIUICHHS OT IpoaaxodaTa (ako MMa TakuBa) M OajaHCOBaTa CTOMHOCT Ha aKTHBA, CE BKIIIOYBAT
B OTYETA 32 MIPUXOJUTE M PA3XOANTE, KOTATO AKTUBBT OBbJE OTHHCAH.

O0e3leHKa HA AKTHBU

KbM Besika oTueTHa gara Jpy»XeCTBOTO OIEHsIBA Jaid CHINECTBYBAT WHAMKAIIMH, Ye JaJIeH aKTUB € o0e3lieHeH. B
Ciy4yail Ha TakMBa MHAMKaUUK J[py>KeCTBOTO OIpezesis Bb3CTAaHOBUMATa CTOMHOCT Ha TO3W akTUB. Bb3cTaHOBMMaTa
CTOHHOCT Ha aKTHBa € MO-BHCOKATa OT CIIpaBe[IMBaTa CTOMHOCT, HAMAaJeHa C Pa3sXOAMTE 3a MpoJaxkOda Ha aKTHBa
Wi Ha o0eKTa, TeHEepHpal] ITapiHYHU MOTOIM M CTOWHOCTTAa My B ymotpeba. Korato OamaHcoBata CTOMHOCT Ha
JTaJIcH aKTUB € M0-BHCOKAa OT HEroBaTa BBH3CTAHOBHMA CTOMHOCT, TOW ce CUMTa 3a O00C3IeHEeH W OaraHcoBaTa My
CTOMHOCT C€ HaMaJIsiBa JI0 HEroBaTa Bb3CTaHOBUMA CTOMHOCT.

3arybure oT 00e3IeHKa ce MPU3HABAT KaTO Pa3XOJH B OTYETA 33 MPUXOJNUTE U Pa3XOIUTE.

KoM Besika otueTHa fmata JIpy>KeCTBOTO MpeleHsBa JaJId ChIIECTBYBAT MHIUKAINM, Y€ 3arybara oT oOe3IeHKa Ha
aKTHB, KOSITO € TIpU3HaTa B MPEIXOAHHM TEPHOAM, MOXKE Beue Ja HE ChIIECTBYBa WIM IMBbK € HaMamsia. AKo
CBINECTBYBAT MOIOOHN MHAWKAIMH, JIpy>KECTBOTO OmMpezesss Bhb3CTAaHOBUMAaTa CTOWHOCT HAa TO3W aKTHB. 3arydara
0T o0e3leHKa ce BB3CTAHOBSIBA OOPAaTHO caMO TOraBa, KOraTo € HACTBIIMJIA MPOMSHA B NMPELEHKUTE, W3IOJI3BaHU
IpH OMpeleNsHe Ha BB3CTAaHOBHMAaTa CTOWHOCT Ha aKTHBA, Cliel MpPHU3HABAaHETO Ha TMOCieaHaTa 3aryba oT
obesrienka. B To3m ciydaii, GamaHcoBaTa CTOHHOCT Ha aKTHBA C€ YBEIWYaBa J0 HETOBAaTa Bb3CTAHOBHMA CTOMHOCT.
Br3craHoBsBaHETO Ha 3ary0a OT 00€3ICHKA Ce IIPU3HABA B OTYETA 33 MPUXOJNUTE H PA3XOIUTE.

PduHaHCOBH HHCTPYMEHTH

dunaHcoBuTE AKTHUBH, C U3KIIIOUCHHUEC HA XC/DKUPAINTUTE MHCTPYMEHTH, BKIIIOYBAT CIICAHUTE KaTCTOPpHUU q)I/IHaHCOBI/I
WHCTPYMEHTH:

* 33aeMU M B3EMaHHUS,

* (MHAHCOBY aKTHWBH, OTYUTAHM IO CTIPaBEJIMBa CTOMHOCT B IevandaTa Win 3arybara;

*  MHBECTHIHH, TbPIKAHHU JI0 MAJEK;

* (MHAHCOBY aKTHWBH Ha Pa3IOJIOKEHHE 3a MpoIaxoa.

DHHAHCOBUTE MACHBH BKIIIOUBAT OAHKOBH 3a€MH U OBBPAPAdTH, ThPrOBCKH U JPYTH 33bIDKCHUS U 33/IbJDKESHHS 110
(bMHAHCOB JIN3HHT.

OHUHAHCOBUTE MHCTPYMEHTH CE€ OILICHSIBAT MPH IITbPBOHAYAIHOTO NPUAOOMBAaHE IO IIEHA HA MPUAOOUBAHE, KOSTO
BKJTIOYBA CIIpaBeNIMBaTa CTOWHOCT Ha JaJeHOTO (pu (UHAHCOB aKTHB) WM MOJYICHOTO (TIpH (UHAHCOB NACUB) H
pa3xo/MTe Mo U3BBPIIBAHE HA CleNKaTa C (PUHAHCOBH HHCTPYMEHTH.
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Crnenl mMbpBOHAYATHOTO MPU3HABAHE CE OLICHABAT 110 CIPABEIIMBA CTOWHOCT (PMHAHCOBHUTE aKTHBH, KIaCUDUIIMPAHH
KaTo (PMHAHCOBM aKTHUBH, IbPIKAHU 32 ThPryBaHEe W (PMHAHCOBHUTE aKTHBH, O0SBEHHU 32 Mpoaaxoa.

Cnen mppBOHAYAIHOTO MpPHU3HABAHE CE OIEHSIBAT MO aMOpPTU3MpyeMa CTOMHOCT, C IMOMOINTa HAa METoJa Ha
e(eKTHBHATA JINXBA, WHBECTHUIINU, IbPKAHU JIO HACTHIIBAHC HA MAJEK, M 3a€MH M B3EMaHUs, MPEJOCTABCHU OT
MPENPUITHETO U HEAbPIKAaHU 3a ThPryBaHE, KOUTO UMAT (PUKCUPAH MAJICK.

3aeMu 1 B3eMaHUsl, MPEIOCTaBCHU OT J[pyKeCTBOTO, KOMTO HAMAT (DUKCUPAH MAJIEK, CE OTYUTAT IO CEOSCTOMHOCT.

Husecmuyuu 6 oOvyeprnu npeonpusmus

JbIiiepHO mpennpusITie € ToBa, KOETO ce KOHTpoiupa oT [pyKecTBOTO B pe3ynraT Ha npurTexanue Ha 50 Ha cTo
WIIY TIOBEYE OT IIPaBaTa Ha IIac B MPEANPHUATHETO.
MHuBecTHLIMUTE B ABIIEPHU NPEANPHUATHS CE OLICHABAT 110 C€0ECTOMHOCTHUS METO/.

Hneecmuyuu 6 acoyuupanu npeonpusimus

ACOI_[I/II/IpaHO npeanpudaTue € TOBa, B KOCTO I[py)KCCTBOTO yIpa)XHsBa 3HAYUTCIIHO BJIMUAHUC B PE3yJITaT HaA
MMPUTCIKAHNUC HA 20 Ha CTO WM MOBEYE OT IpaBaTta Ha rjiac B NpCANpUsITUCTO.

WHBecTuIuTe B IbIEPHU IPEANPUATHS CE OLIEHABAT 10 C€0ECTONHOCTHUS METO/.

Bzemanus

Bzemanusita OT KJIIMEHTH ce OLICHsBAT I10 HOMHUHAJIHA CTOMHOCT IIpU TAXHOTO Bb3HUKBAHE B JICBA. Kem 6aﬂaHCOBaTa
Jlata ce OTYHMTAT Ha HeTHa 0a3a upe3 HaMalsIBaHe C eBEHTYyaJHA HATpyMaHa 00e3IeHKa.

Obe3yenra Ha puHaAHCOBU AKMUBU

I[py)KCCTBOTO MpCeUcHABA HAa BCsIKa OaaHcoBa JaTa Jajid Cca HaJIuIe 00CKTHBHHU J0Ka3aTeJICTBa 3a O6€3HGHKaTa Ha
(I)I/IHaHCOB AKTHB, WK HA I'pyIia OoT (I)I/IHaHCOBI/I aKTHUBHU.

YysknecTpaHHa BajIyTa

(DHUHAHCOBUAT OTYET € IPEJICTABEH B OBJITapCKH JIeBa, KOATO € (DyHKIIMOHAJIHATA BaJIyTa U BallyTaTa Ha IIPEJCTaBsHE
Ha [IpyxectBoTO. ClieNKnTe B UyKJeCTpaHHA BaJlyTa ITbPBOHAYAIHO CE€ OTPa3sBaT BbB (PyHKIMOHAIHATA BaJyTa IO
0oOMEeHHHs Kypc Ha JlaTaTa Ha caenkara. [lokymkaTa v mpojaaxkOara Ha BaJyTa ce OTYMTA IO Kypca 3a ChbOTBETHATA
cnenka. Ha GanmancoBata fata ce M3BBPIIIBA IPEOIIEHKA, 110 3aKITIOYUTEIHIS Kypc KbM 31 JeKeMBpH, Ha NapHIHHUTE
MO3UIMM B YYXXJECTpPAaHHA BallyTa KaTO BB3HMKHAJIMTE KyPCOBH PA3MKH C€ OTHACAT B OTYETa 3a INPUXOJIUTE U
pasxoaure. [leproandHo 1o NpeneHKa Ha PhKOBOACTBOTO TaKaBa IPEOIeHKa ce U3BBPIIBA B Kpasi Ha BCEKH MECel] C
OTYHTAaHE Ha KypPCOBHTE PA3MKH KaTO TEKYIl MpuxoX wiau pasxoi. Ilpm morpebiieHne Ha BajyTa ce H3IOJI3Ba
KypChT Ha IIEHTpaJHaTa OaHKa 3a CbOTBETHATA JaTa.

Pa3xoam no 3aemMu

PaSXOHI/ITC 10 3a€MHU C€ NMPU3HABAT KAaTO pa3xo/J B [I€puoja, B KOHTO ca U3BBPUICHU.

Marepuajnu 3anacu

MatepuanHuTe 3amacy ITBPBOHAYAIHO C€ OIEHSIBAT IO IIGHA HA NpHUAOOWBaHE, BKIIOYBAIIA Pa3XOAWTE IO
3aKylyBaHe WIHM Mpepad0TKa, W BCUYKH JIPYTH MPEKH Pasxoiu, CBbP3aHU C MpHaoOWBaHeTo. BBB GuHaHCOBUTE
OTYETH C€ MPEICTABAT 110 MO-HUCKATa OT ce0ECTOMHOCTTA M HETHATa pea3upyeMa CTOHHOCT.

Hernara peanmsupyema CTOWHOCT € MpearnojaraemMara npoAakHa IieHa B HOPMAaJIHHS XOJ Ha CTOIIaHCKaTa AEHHOCT
MUHYC NPHOJM3UTEIHO OIICHCHHUTE PAa3XOAH 3a 3aBBPIIBAHC HA IMPOU3BOJACTBCHHS ILUKBI M TE3U, KOUTO ca
HEOOXOTUMH 32 OCBILECTBIBAHE HA MPOAaKdara.

IMapuyHu cpencrsa

[TapuuHHTE CpeacTBa BKIIOYBAT MAPUIHU CPEJICTBA IO OAHKOBU CMETKH H/HIIU B OPOT.
OTuerhT 32 MAPUYHUTE TIOTOLHM € ChCTABEH I10 MPEKUSI METOI.
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JIMXBOHOCHHM 3aeMH U MMPpUBJICYCHU CPEACTBA

HpI/I IIbPBOHAYAJIHOTO WM IIPU3HABAHE, JIMXBOHOCHUTE 3a€MH W MNPUBJICYECHU CPEACTBA CE€ OLCHABAT 110
CIipaBejiMBaTa CTOMHOCT Ha MOJIYUYCHOTO, HaMaJICHA C MPAKO CBbP3aHUTC pa3sxoau Mo CACJIKaTa.

Cne,u MIbPBOHAYAIIHOTO MM IIPpU3HABAHE, ﬂpy)KeCTBOTO OLICHsABA JIMXBOHOCHUTE 3a€MU U IPUBJICUCHU CPCACTBA MO
aMoOpTHu3upaHa CTOMHOCT ¢ H3IIOJI3BaHE METOJa Ha e(l)eKTI/IBHI/ISI JIMXBCH TPOLECHT. [Teuanbure u 3ary61/ITe oT
JIMXBOHOCHUTC 3aCMU U NIPUBJICYHCHU CPCACTBA CC IMPU3HABAT B OTYETA 3a MPUXOAUTE U PA3XOAUTC, KOTaTO MaCuBbBT
CC OTIIMCBA, KAKTO U YpE3 Npoleca Ha aMOpTHU3allusl.

OCHOBEH KalmUTAJI

OCHOBHHMSAT KaIuTAal € MpeaACTaBCH 10 HOMUHAJTHATa CTOMHOCT ¥ ChOTBETCTBA Ha aKTyaJlHaTa My perucTpanus.

ITIpoBu3HH, YCJIOBHH AKTHBHU H YCJIOBHH MACHBH

[poBusum ce mpu3HaBaT, Korato J[py)KeCTBOTO HMMa CeTallHO 3aJbDKeHHE (TMPaBHO MM KOHCTPYKTHBHO) B
pe3yaTaT Ha MUHAIU CHOUTHUS; MMa BEPOATHOCT 3a MOTacsBaHEe HAa 3aJbJDKCHHETO Na 0bIe HeOOXOAMM IOTOK OT
pecypcH, ChIbpKall MKOHOMHYECKH IION3H; MOXKe Oa ObJe HalpaBeHa HAJS)KAHA OLCHKA Ha CTOMHOCTTa Ha
3aaBIDKeHHeTO. Pa3xoauTe 3a MPOBU3UM CE MPEACTABAT B OTYETa 3a MPHUXoauTe U pasxoxaure. Korato ehekTsT oT
BPEMEBHUTE PA3IMKH B CTOMHOCTTA HA MIAPUTE € CHIIECTBCH, MPOBU3UUTE CE AUCKOHTHPAT KAaTO CE M3MOJI3Ba TEKYIIa
HOpMa Ha TUCKOHTHpPAHE MPEAU JaHbBIH, KOATO OTpa3siBa CeHUPUIHHITE 32 3aIbJKCHUETO PUCKOBE.

VY CIoBHUTE aKTHBHU HE CE MPU3HABAT, & CAMO CE OMOBECTSIBAT, KOTaTO MOCTHIIBAHETO HA MOTOK HKOHOMHYECKH TIOJI3H
€ BEPOSITHO.

JpyXecTBOTO OIIOBECTSBA YCIOBHUTE 3abJDKCHUS, KOUTO HE CE IPH3HABAT KaTO MACHBH, 3aLIOTO HE € MOTBBPACHO
3a/IbJDKCHUE Ha NPEANIPUSTUETO , KOSTO O MOTJIO J1a JOBEE 10 M3THYAaHE Ha PECYPCH.

JIu3uHr

JluzuHros nmoroBop ce kiacH(uIMpa Kato (UHAHCOB JIM3HMHI, KOTaTO HAEMOAATEINSAT NPEXBHPJS HAa HaeMaTels
BCHUKH PHCKOBE M N3TO/IN, CBBP3aHN ChC COOCTBEHOCTTA BHPXY aKTHBA.

AKTHBBT ce 3aBex1a B OajlaHca Ha JIM3UHIONONyYaTeNs MO IO-HHUCKaTa OT JIBET€ CTOMHOCTH — CIpaBeUInBaTa
CTOMHOCT Ha HAeTHS aKTUB U HacTosgara CTOMHOCT Ha MHUHHMMAIIHUTE JHU3UHTOBH IJ1anjaHus. B Oamanca ce
0Tpa3siBa U CbOTBETHOTO 3a{bJDKCHHE IO (PMHAHCOB JTM3UHT

BrocnencTBue JIM3MHIOBUTE IUIAIIAHMS CE PA3NpeletaT MexXay (UHAHCOB pa3xol M HaMaleHHE Ha HEIIATEHOTO
3aJIBJKCHHUE 110 (PMHAHCOB JIM3HHT.

HpI/I CKCITIOATAlMOHHHU JIM3UHI'OBHU JOTOBOPHU CE€ OTUUTAT, KAaTO pa3dXodu 3a BbHIIHU YCIIYI', HAUUCJICHUTC HACMHU
BHOCKH.

l'[pnsnaBaHe Ha MPUXO0AU U pa3dxoau

HpI/ISHaBaHCTO Ha MPUXOJUTEC U PA3XOAUTE CC U3BBbPIIBA ITPU CIIA3BAHC HA MPUHIUIIA HA HAYUCISABAHE. HpI/I3HaBaT
CC B MOMCHTA Ha TAXHOTO Bb3HUKBAHE, HE3AaBUCUMO OT NAPUIHUTEC MMOCTHIJICHUSA U IJIA[aHUS.

HpI/IXO)II/ITC, CBBp3aHNU CbC CIACIKM 3a HU3BBPIIBAHEC Ha YCIYrh C€ IIpU3HABAT B 3aBUCUMOCT OT f€Tala Ha
3aBBPUICHOCT Ha CACJIKATa KbM OajaHcoBaTa Jara.

Jlanbum
Texyw oanvk
Tekymure NaHBYHU aKTHBH W TACHUBU 3a TCKYNIMsS M MPEIXOIHU IEPUOAM CC NMPU3HABAT IO CyMmara, KOATO Ce

O4YakBa Ja 6T>,H€ BB3CTaHOBCHA OT WJIM IINIaTCHa HAa JaHBYHUTC BJIACTU. HpI/I N3YUCJICHNUC Ha TCKYIIUTC AaHBIU CC
npujarat 1aHb4YHUTEC CTaBKW B KbM JlaTaTa Ha Oamanca.

Omcpouen 0anvk 8bpxy 0oxooume



TY IOy EOOJ
MNPUJIOKEHUE KBbM I'OJJUIIEH ®PUHAHCOB OTYET
3a roJMHaTa, npukiroyBama Ha 31 nexemspu 2015 r.

(BCHUYKHU CYyMU ca B XWJISIH JICBA, OCBCH aKO HE € YIIOMEHATO JAPYro)

OTCpOUYCHHTE JaHBIM CE MPU3HABAT MO OaTaHCOBHS METOJ 32 BCUUKH BPEMCHHH PA3JIMKU KbM JlaTaTa Ha OajiaHca,
KOHUTO BH3HUKBAT MEK/Y IaHbUHATA OCHOBA HA AKTUBUTC U NMACUBUTE M TEXHUTE OAJTAHCOBH CTOWHOCTH.

OTCpOUYCHH NaHBYUHU IMACUBH CE TIPU3HABAT 32 BCUYKH 00JaracMu BPeMCHHH Pa3JIuKU.

AKTHUBH 1O OTCPOYCHH JAHBIU CC MPU3HABAT 32 BCHYKH HAMAJIIEMU BPEMCHHH PAa3JIMKH, MPCHECCHH HEU3IOI3BaHU
JMAHBPYHHA KPEIUTH M HCW3MOJI3BAaHHU JAHBYHU 3aryOH, 10 CTEICHTA, JO KOATO € BEPOSATHO Ja ¢ Hajuie obraracMa
neyanba, cpenry KosATo Ja OBbJaT HW3MOJI3BAaHM HAMAIIEMUTE BPEMCHHH PA3JIMKH, MPCHECCCHUTE HEU3IOJI3BAHU
JMAHBYHU KPEIUTH U HEU3MOJI3BAHUTE JAHBYHU 3aryOH.

Jpy)ecTBOTO M3BBPIIBA Tperiiesl Ha OaJaHcoBaTa CTOMHOCT Ha OTCPOYEHHUTE NaHBYHHU aKTHBU KBM BCSKa JaTa Ha
OamaHca U s HaMalsABa IO CTEIIEHTA, A0 KOATO Bede HE € BEPOSATHO na ObAe peaim3upaHa JOCTaThYHA oOaraeMa
neganba, KOsATO Ja MO3BOJISBA IEJHSI WM YacT OT OTCPOYCHUS TaHbUYCH aKTUB J1a ObJc Bh3cTaHOBeH. HenmpusHaTuTe
OTCPOYCHHU AAaHBYHU aKTHBH CE€ MpepasriekIaT KbM BCAKa 1aTa Ha OallaHCca W ce MPHU3HABAT J0 CTETEHTa, 10 KOSTO
€ CTaHaJI0O BepOATHO Ja OBJae peanm3mpaHa Obpaema obiiaraeMa medanda, KOsATO Ja MO3BOJIM OTCPOUYCHHS TaHbUYCH
aKTuB 1a ObJie Bb3CTAHOBEH.

OTCpO‘IeHI/ITe JaHBbYHU aKTHBHU U ITIaCUBU CC OLCHABAT I10 JaHBYHUTC CTaBKH, KOUTO CC O4YaKBa Ja 6'I)I[3.T B CUJIa 3a
HepI/IOI[a, B KOﬁTO AKTUBBT CC peanmnpa HNIIN MMAaCUBBT CC ype;:[m, Bb3 OCHOBA HA JAHBYHUTEC CTAaBKHU (I/I JaHBbYHU
3aKOHH), ICHUCTBAIIM WK BJIC3JIU B CHJIa, B 3HAUMTEHA CTCIICH, KbM JlaTaTa Ha OanaHca.

O0e31eHKa HA AKTHBH

K®M Besika GanaHcoBa J1aTa pBKOBOJACTBOTO Ha J[py>KeCTBOTO H3BBPIIBA NpeEriel M INpeleHsBa 3a Bh3HUKHAIN
yCIIOBUSI 32 00€3LeHKa Ha aKTHBHTE, BKIIOYUTEIHO ¥ HA (PUHAHCOBUTE MHCTPYMEHTH.
[penienkaTa Ha PHKOBOJICTBOTO €, Y€ HSIMa MHAMKAIMHU 32 00€3IeHKA HA aKTUBHTE.

Hsama CYMH, BKIIFOYCHHU B OTHUCTA 3a NPUXOAUTE U pa3sXoauTe, AbJDKaIllU €€ Ha Bb3CTAaHOBCHU 33Fy6I/I oT O6e3I_IGHKa.

OnoBecTsiBaHe Ha CBbP3aHU JTHIA

HpO,I[a)K6I/ITC Ha W MOKYIIKUTE OT CBbP3aHU JIMlla CC U3BBbPIIBAT 11O o0nuaitHu Hna3apHu LCHU.
HOJ’Iy‘{eHI/ITe 1 IPpCAOCTABCHU 3a€MHU CC OJIMXBABAT C o0nuaeH Ta3apcH JIMXBCH MPOLCHT.

Y CI0BHH 3aabJIZKEHUS

Hpe3 HacTodIaTa roivHa HEC Ca Bb3HUKHAJIHN YCJIOBHU 3aIBJIKCHUA.

Yc10BHE aKTHBH

Hpe3 HacToAIaTa roAnHa HEC Ca Bb3HUKHAJIHN YCJIOBHU dKTUBH.

HCJ'IPI U NMOJIMTUKA 32 YIIpaBJIeHHE HA (l)l/lHaHCOBPISI PHUCK

OcHoBHUTE (DMHAHCOBM NHacuBH Ha JIpyKeCTBOTO BKJIIOYBAT JIMXBOHOCHHM 3a€MH M TIPUBJIEYEHH CPEICTBA, U
TBHPTrOBCKU 3aabibkeHus. OCHOBHATa Iiesl Ha Te3W (UHAHCOBH MHCTPYMEHTH € Jla C€ OCUTypH (PMHAaHCHpaHe 3a
neiHocTTa Ha [pyxkecTBOTO. JIpy’KECTBOTO IMpUTEKaBa (PMHAHCOBH aKTHUBH, KaTO HaPIMEp THPTOBCKH B3EMaHUS U
MapU4YHU CPEICTBA, KOUTO Bb3HUKBAT IPSAKO OT JEHHOCTTA.

OCHOBHHUTE PHCKOBE, IPOM3THYALTN OT (PMHAHCOBUTE WHCTPYMEHTH Ha [Ipy’KECTBOTO Ca JMXBEH PHUCK, JINKBHUICH
pHCK, BaJyTeH PHCK W KpEAMTeH pHCK. [loluTHKaTa, KOATO PBKOBOACTBOTO Ha JIpy»KecTBOTO mpuiara 3a
yIpaBiIeHHE Ha T€3H PUCKOBE, € 0000IIIeHa 1Mo-10TTy.

Jluxeen puck

JpyXecTBOTO € M3JI0KEHO Ha PUCK OT IPOMSHA B MA3apHUTE JIMXBEHU IMPOLEHTU OCHOBHO IO OTHOIIEHHE Ha
(MHAHCOBUTE CH TMAcCHBM C NPOMEHJIMB (IUIaBall) JIMXBEH IPOLEHT. J[pyXKEeCTBOTO Ce CTPEMH Ja YIpaBisiBa
pasxoaMTe 3a JMXBH Ype3 U3NOJI3BaHE HAa (PMHAHCOBH MHCTPYMEHT KakTO ¢ (PMKCHPaHH, Taka U C IUIABAIH JMXBEHU
HPOLICHTH.

Jluxeuoen puck
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(BCHUKHU CyMHU ca B XWIAIH JIEBa, OCBEH aKo HE € YIIOMEHATO APYro)
EdexkTnBHOTO ynpaBieHHe Ha JIMKBHIHOCTTAa Ha J{py>KECTBOTO MPEAIIOIara OCUI'ypsiBaHEe Ha JOCTaThYHO OOOPOTHH
cpeacTsa. JIpykecTBOTO OAIBPIKa JOCTATHYHO JUKBUIAHU CPECTBA IO PA3ILIAIATEIHA CMETKH U B OpOii.

Banymen puck

JpyxecTBOTO oniepupa B bbarapust 1 € N3/I0KEHO Ha BaTyTECH PUCK, IPOU3THYAI OT MPOAAKOH, TIOKYIIKH 1 3a6MHU B
eBpo. JIOKOJKOTO Kypca Ha jieBa € (MKCHUpaH CIpsSMO €BpoTo, JpyKecTBOTO HE € M3JI0KEHO Ha 3HAYUM BallyTeH
PHCK.

Kpeoumen puck

ﬂpy)KCCTBOTO TbpryBa CJIWHCTBCHO C YTBBPJACHHU IJIATEKOCIOCOOHHU KOHTpAarcHTHU. OcBeH TOBa, cajigaTra IIO
TBPrOBCKUTE B3E€MaHUA C€ CICOAT TCKYIO, B PE3YyJTAT Ha KOCTO CKCIIO3MIUATA Ha I[py)KeCTBOTO KbM KPE€AUTCH
PHUCK HC € CbUICCTBCHA.

ChOouTHA cjel 1aTaTa Ha 0aj1aHca

He ca HacTpimm cpOuTHSA clieq faTata Ha OanaHca, HajJaraly JOIBIHUTEIIHA KOPEKIUH W/HIN OTIOBECTSBAaHHUS BbB
(uHAHCOBHS OTUYET Ha J[py’kKecTBOTO 3a TOAMHATA, IpUKIrouBamnia Ha 31.12.2014 r.



