
Q GrantThornton

@lIlrancoe or.rer

,"|lAr{f -CEPBZ3" EOOA

31 4exeiwpa 2008 r.



Q GrantThornton

, !  yi$i.4\cq s $, im co{d
v,!fuFdehqk'mforE.

r (rrr9 s? r rr, osrr9 d 4r {
! (+ne, q4a,tlte5a d$t

AOKAAA HA HE3ASI;ICIIMVIA OAPI'IOP

,,naHr - cEPBtI3" EOOA
r!. coOE, yr. ,,creOd Kap.rxa" Ne 2

AoI(aBpry &Eeco@ oEo

Ille nBrplrllfte oE M trpdoxeEff +Ee@ oFs m 'r!$f cEPBIr3" EoOA
Bffos@ cqtuo!@ 6umc ftM 31 ae(empr 2003 ... oE
npovesmo D co6@esnr MnIm! oEd 3. mp!]rffe noro@ * rc@r*, 36!m@r

"'nrr 
Aan, nr-lfi o6o6uenorc

APyrn trdclme1e nPmotr!tr.

onuaPM ru pznnamun r fm,mu o,qd

otu opsocnr .a r3lm,do , ioftDepruo n!{(fuft€ na rq 4,nidcd ofd B
GoBc]1nxe c MeysapolJ]Ift e, ryre[ or EC r

ce Eod or pBkoBo@oro. TBtr 'rmBopEom BIlmBx:
' pBFa6oG*q Bsqpsre q noarp*flc !a .qdeMa er Brtpues roFryor,

@cP3ar c DIWflo ' Ao@Deproro n!4@me ra qrsasco8
S HC 45PKT

r3fi,\r ffi Fx rPe]rmi
' noA6op r npr oxenq. !a nNo!@r

rpr6,G]lErHr rcmo Ar cr p8t\dr n!!
xoEper:Bm€ o6-(r,fucx.

Huau orcBoplod ce osa Ao Blloise s. oimo!*o \seMe D5prT @r +nH4coB
ce Ea mBapnes, or 'rc oam. H,rll'fi or 6e ryoBq@ B

6{n-mEe c rlPo+etros.d'ft m,cBrsm m \'r@Frpo4'ft o!@p(M n@!n.
T6! .1:epm Mm r o,l@r Ar 6de
drErpu n rlotqe! tur ee ee & a t6M i pslGa ass E. crtpsd loxodo
+Ed.oB,r oss ,e qlpx!
oA@r 3fimBx nPoq{rp( c qa
Aos3a62 (mocso cFlme
l&6pMe rloqat?r 3iMm d npqelnm E
p'c"oDft or Guemee 'd bercd r5D e@ccu

{Esr4t l .qD!!h i9 i@!d1lE



Q GrantThornton

I]pn nuapmaEeb s. rsr oqelM si prqs {rsopbt D3ci'1r
i6rperca (o,rpo^, cslpedra c rsmrfldo r AonoB.pEorc np+{ruEe sa AGccoBu
oEd or crpasr m ry+ryrjmem, 3r Ax !!p,6.E osopcg n!o!ear!!, xoFo ci
roaxosqr npr retr o6cmft^mx, so Ee c q$ Bpa3au€
e+*rcsocm m sdsnn s Bbipeues roF?oa si nleMptat do. O@r Gqo nkr
!LFB3 oqesxa sr t c@o<n nx nPkaD! e cqflom:q no,\jmro P.3wsocm qa

n?r6,u*m^cmc cq.mBoM! oqelM, ErpaBeE or p6tsouoAmoio
@occom nPacBEe BbB +n

Cq'ree, se nBbpreH,F n sxc oM n!{oftd lodtften. t noaxor'J@ 6rx 3x
hPocroro or src o@Pcrc weee

no saue Msesqe 4,sscorBtr {Ed Fa Bipsx , qem.jpamm r Onnrcdm
odonrs H! 'nAHf CEPBII3" EOOA h\ 31 leheslx 2008 r., (rr r 3l

+rqrs.oBme p*y mE d AenEo{]n x 3r nlpnrrft noroul 3i rcMn.b, sastPnBlqr
rcmBq B con-cBrc c MeeFrpoMe cnaps e +GrcoBo (E'ruq npreB d
EC n sx@oHtu\sob 3*oroAde^fto.

l

AowA Blpxy Aptn 4@e ! !€ry a@i'm mtcsasu - rorneE Aoxa 3a
A€nEo{j'T nM 3lAetupr z)03 i

l

Hxe trPe.^e&$€ roedHnr .\ok\a 3a aenHonx ]lN 31 rdeupn 2008 N sr ,IAHI -

cE?81,13" EOo,\ (oiro re e qad d OGf@sn oEs. u-oPlsecMn 6,sM.oBa
E4ropdM4 npelcmsa ! rc^* jouu 3a Actso@i 6@d d paxoBolmobi

,germ m SxRrcodr rHoop @', xono ce c$pxa
068 +GdrcBu oEer sM 31 Ae*eMpn 2003
M@Frpos't mslrpm 3i OGurcBo (Emdc, np!{r or Ec tr s@osauort

OMopsod! 3. {sDBrH@

cn€qrM3rlaso o@o!€K npeAnpBlEe

_l
I

i,J

. L+.I



(IIAHT - CEPBL'I3D EOOA

Ct'4t,pxarme

rotFEdA()aeeetuo.m

Oad 3.rpN@ft r co6@@!6

OM3.n p'!x'nnm@

ndddsrOEGCM@q

2

5

8

t0



dl{I Ir cEpBI 13, EOOA

r!@!@@!!4a!!! 04el|rnjfllel]{]Il€rrrxr

npe 2003 r. nptxecoro npolb,saBr ocsoBran Aenro-
BlrpusoDproBcm ji BrsuHortproBcn ndrc-, lo(ruB! tortm, -rponermq
cePBnH& rsxeHePnnosxj ulP(nnftB4 sulmoE4 xorcynrurn, fenrix r
n.c!.A!'se@ AenHo.r, snoci r3soc r peertropi

3. ?BynmE oAentro@

no(;r]IEarne nrcHovnec$ pcry^nbr orAd!o@ !i ^!r*ed
' I u q r . . P 8 '  - F O O I  

p  l w B , : 0 0 3  ! n * r \ 6 r o '  : ( !  .  i

nFe 2003 r AplxedBo r! !c g Bnmalo He^an ra ^nur^En cp{mr.

4 BIlP€rs, , sHrH, nrcqH,@ n NrB,rHo-.
B l Barpem, ,roq@r
-fl1F!.!n nob& .r .?oaa6a qa d6Kr
-n1p!qFr !o&n or rpo66i m E^ttr

B 2.Barlr]lE Brosqr - lpFecom se
4rqr!4t e +nsGqaiEc.

2, KanrrfuoB! p.cy?d:

CbEeee$ sl]]1wMelm :x id!
nepnol 31 o6q!@ft!e Ha rc^d! cr {racdorc ,na

.d6qcHr AoroooFn a rodrBM ri crcKr

foArrrrres aorr,raa

rPe3 2008

!fu.!!!9!

3A ACI{IIOCTTA

31.122003 3r.122407

| 152
HnL @'n or @os6r H: !.\rr
florcrnp,trjjer or lpd@x ax

21' 100 t427 100



dIAEIr CEPBIZsD EooA

PMAUUM'MM

KrM 31.122003 rc@a 3r Apt&moft R 6 HruBd ,€o6E,ne r dop.!@

IL B'xlr d6m E!6Iru i*r rd^%m e.fmco

s nePros d4 lrftn, llN rc@ . ocm.E 9cftcorE ln r Apt@m 3,
2003 r Ao htu'r@ MoMq sc o Rclrlj]e 'rM E/ld s'r@ -6884 se

6tr nMo si rrls(rc r qe(Io EpqnsEe B rsoBrn

Itr. Bffi 12@ I3i*G2ff I p4?!aqo@

Hft. B,@ ntqw Bd@,IM ' pBpa6orE.

IV.Iln.rqmasd brt!-. m nou anm

APIxaIorc qe npqb]\K Aa hBlpmr oGo@u s 1etuom, mro odobd
npmpn:m qc 6bae @wft sr Alr]jrnxe 4 leelBM qd, o60pyese ,
*(?ru !d sPBb c o66aro aetffi n @ffi !
Bplse. trPor€s- pspa6()R ' ffiolml H p.6Tw n dsE sdo!@ m
..nmrB#.s!o6hHLe.b or AA E !M"p,.ljn MyAp'*em

3fi2.m0ar.

PaxoM 3r stuo{:m o6qo 1293
Br.*pr3rw 3. MrpBffi

p,.sp 3aBlrr]Eydln

e6emtuon E. rpolr@ mM
c,Prur.P,le m npoKa Er BlFe ryp@De
Aprfr QlmscoBr paxoe

23
I

145

2
OH Btucp64lr npep A,hm 23

1 l
Oxsko! pBtnnr @ A,ft@ 25



-

i
L
i
t
t
t
t
t
t

dlAHf-CEPSr,I3tr EooA

v.I,IE!bot''@ 3a ot@qe& 3E.tu.Ae.n 6c @p3eE q.

Go6p,so o6GrnHrr. rbrptr @ordm.
Or !6Mepr H *dal]!m 100,00 % ro 93 !fud e d +ffi c ^!yE

@PsM,@nocoqcE (mo s*,:

,El'mpe Clrlr}@r Kom.mtr EOOA 93tua.

Kw 31.12.2003 r A?IftG@ ffi. 3{5Meld tu 6alm r *+lmgccr
Elrrtl@ s.rlxy@u 3.Mr cP4d.

\atr. ApyE Elbolflll@ tro trp.EeEH Er Ap]D{.*m

l{e Aple rs4opr3@ a npso@se



irn
lr
f,
ft
I
It
lr
Ir
It
It
Ir
It
It
It
rt
ft
fr
Ir
Itr=t

aII,4Ir CEPBI-'I3, BOOA

Earrarrc
2{)03 20M

&.@u @cbF,E@a
lGll!!.p@@d.n

5 2n

r3

105

I

333 267

Gk*t,ta:-- La
#s"#%
W

Coi:rn -
Frlhr.r

noruffi H crpr@ d 11 N 27 !p@d!+ae1 .lfo



(nAIf - CE?BI,I5 EOOA

Ea,rarrc
nd.&M z)08 2A07

'000d. '000N.

O6qo co6mer tu'fu

Kpiftocpo@ s{*eufr xN e43e! l@

3d6Mcsm{NnepcdesotuYPru

O6qo codmes tutu, nacnu

196 171

133
3

137 90

,l

I
I
I
t
t
I
I

,+J.

33i 261

2 npffi erPuffrgfo d soM of,d.



Orver :a 4oxo4lrre

(Ily'IIr -CEPM3" EooA

!@roAr 3. sbBrrrE yold

Cl6mtuod s npoedh. ftMr ApyE

n s6r !p.rFArr6q!

Pessa!,!t@,q€]m

IIorc!.E!. 2008
'000 d.

a 252

0)
e (11)

0)

Q\4)

2007

1,11,

(42)

014s)

pq

172

(s1)
3

11

4

(3)

129

(13)
116

--7GED;\

T$r--Y")

Godfl.i
ftIi?fl

ts\*-"{9iot

noffi @ crr.EB n 11627 oprun g.p|s@ qf d a! "q@m md.



I
I
I
I
1
I

llrIAI{f CEPBZ$ EOOA

I
116 116

I
I
I
I
I
I
I
I
I
I

It6,16

166

L4"\ '

I
I
I
I

Or.let aa rrDollerrzrd g co6creeHrax xarraraa

Bcffi cyK e b S00 a.

C.iAo ru I ctaF 2007 r.

O6qo nprEar lpaoAr ! pdoAx

Cqaao tu 31A.esF 2007 n

50 55

,r:1-<4.\'/.17.l'z

nol.lr lgnkq?@d11 ao27!p@' g€?.3@udd4cddtrma.



,l

5

<Il Hr- CEPBI,i3' EOOA

196l9l

' . . .

,r ll
ir I
[, I
l l l

Or"rer sa fipoveHrre e co6c1-BeHar Karrzral

B.3tn crE .a ! ,0{0 E.

CalAo tu 1Ey.F 2008 r

O6qo !prd@ !p@F r p€xoAr 3a

Canip str 3la.rupr 2008 r

^** ,4,l4(Ed@.ot [lud,

L+t^.

166 171

25

@

nrcffi d crp.e4d 11e 2? lpqc]Engr sep|'A!e srd dAlq,grcm ma.



dIAHT CEPBIZS EOOA l 0

4tt

1316
0e3)

(3)
. 14)

0) 301

- (314
(26)

(1) 0)
(1) (339

Olqer aa naDyrwrzre rroror[I

nirr*l@d@
rlMqrexrNAo.Eq4
IlrnrwrffiGlmdso@rplrwrEcmy@

Hffi dlrqslmx aor.pr@ A.tuod

IIn,l]IalunobFmr@!t@
Ilaralna@tubpD@.aeM
Alymq'q.lfl dd@eo&*dEod
HroepEd !(rc( @ +BE6kaetuod

IIqE.llo darn pirlq|xqd .E6*ffi
ILprrmp'@@@,n%

Parr6.) dulE n!€Irce F nsp! r mltlw

IIaF r n.!@ ertueln . rp& q. bAx'.B

201)8

430
(350)

(3)
r/E

* -n'
[ -

h_
h_
[ _

@
15

(t
t3 1!

(38)

l-#11$^j

norcg!!,m',crp@c11 e27np.A@MnE.p@qdd+g!d.Mo]q4.



f-

daHr-@Psu3, Eooa

fIorcgegzfi

oc!6a sr !3t\)M€ !. OmalcoBd @{

,IIAHT - CEPBIB" EOOA lM 3a ocHossr adisoa BbrpetuGpbtck tr
rl'lrrGocpmsm Aetuodj Nox4 tdFr, cD(me Gq ePslga, 'xsePl]xra4
'nP.€,lrjgrcta. ̂ jlrrme..ohct^mFm. Artllrru i noTd' fL.rr r&oo. B'oc.

aPF.6@ e Fcmqp4do eft doMo lPI^emo c orpa'lseHa o@BoProd '
npmBc(tr pem{Ip rpr co+rn{K r?acM tu ro +rpMso lao ile7050/2006 q,
ra CXC-OO, npr.N!105609, aoM 1419, pcrldp.13r. Kll]nr)Ar m App*emorc e 5 000
d. Eao^Fs co6Belm ua {rru sr ,,nAHI-ccltE' EooA e ,,rIAHr " ,AA-
Co+r& ny6ffio lpFeGq lnrrc cn?txffi B co6cM (rrtu ce *otu!3rsr
EffipcM Qoaom 6opa.

cq@flo r apma m FpMesc sa Aprxem(rc e rp.co+m, p.tor cp{ea
ya.,cre4E K,P,@" ]c2.

Kbu dsE B 6dsc. ^plAemdo ce t43t@ r npqdl]'ga d yrp.ru ?e.!

ornrcd@ @d E Ap!'r.@ GoB.rrnre c MqFapoljr]ft
@rFr d O'HsrcBo Gftse inrc@o), pap|6ofun { r,r6nKrBaq or C6B@ 'o
MqyHpo@ s-oB.@ cr@apE (cMcc) tr 4ll€[ d Ec.

@nu6Blm oEa xN 31 ^*eBPtr 2m3 r {uxmg]l]€Mo c!?ffid m+opN3l@
N 31 A*.spq 2007 r) € qo6peE x lprd or ynt$neM Ha 2s Mpr 2009 r.

l.
bi
Ir
i,l

.L

EI
lr

3 nlorcn x e@@Fam norExr
3,1 Obq luffiu

C,^@ scn nMsegtr sr (:]:wpE n p€ruemt cr 3{b^lff*x 3t mptr Dr 3r
(bdd@MD m@4 3doBq, @ 1 e-r.pr 2003 r, Eo xN mM
Aetuoft !r AlFffido:

. I(PMC@O 11,,I4COO 2rpFr!rpss3l@6c66mesr@"

. I(PMCOO 12 ,,Koa(no!Hr er@opr s npelocmne H tdlrl'

. KPMCOO 14,,I4CC 19 O+ oBc c Ao(F'sx!d'
+@ok ' ]'gom B,eqenruc-



,dIAHr CEPBI3' EOOA

l]3rclduxq r xlCC 39 ,,{I)lnnnco nHdPrierE: nFmsaMse r ouenrDalc !
' r  o o  _  

. . o  , ,  '  o s  '  '  . a - . t r h  /  o  ' o 0 e  s / . .  n a u  B l h f  1 4  q

odoNsp! 2003 r |Iotur !3llMcrne{nd. cyPeceFF ne.BeBFre

+rrrH.osr na3rpr rpe Tdor. rpn'ecccne m 2003 r cnr.c ldso@r Ha

lpsecBiF M !P&!xcr+r@rpr rplFxscoBr aFssr
perpocne$BHo or 1 6,s 2003.

ApFn iraipE rNr Pr'.!du, ntnBeis 6o6Pa3Ho

rrmagnm na Ntcoo, Fe cr Baear t cnitr np$ reFr?ft 4 ndcoBi rcrns1.

3sagrlRsrt e+emr B reryqnri rn'l{!R LM itlnqr nePnor! n!o,3rs@ or

nPrnrnsdo 3r mPM rr str ropecnor*annc dm4rPn n P!
sr np{ftMq nPGHMse n oqr]e s, clMrq 'e e n3snuNr LPBsnra$nn
iE+opMRUn ! 2003 r, qre\cBrc"r 3 mr $dnrc@
p!,!sxBx or u 3r, n16^niIBNi BB +EaFcoBrd (nfl kaN 31 :eeBP' 2007 !

rlpeher Fa @xp]re n PrrcHennivi rPr\o,{6' rxAa wftnno 3a AP}aeGolo B

6 rar neprorr, ca I'lJeAmBesn B norcgeHne 3 2

3,2 C'as€pm ! pa3t@cn'! ro'm m ce dprurar or ApFdnoro

(br An:n sr oAo5?cllErc sa rcn +nmn@ dqfl. sno' q.dr nBlrPrli nve'caff

n !8{c!eH6 rw Gqcdtliur mBMprr c !}d{Na{ri s. de

ca 6ru npnoxedr d no Passa A:n .r APlxecotu

PninsoAGorc ocaBR, sc B.GKI roBoBaBcA.Inr (e 6!air Bfl

no.jm(3 !x Aprae@orc s mF.n{ orqeH rcPr.:i 3moqxq

i$3er 3 cru n se Br3sa!.PBr !x rPln.m (:r rPoxesr or r. - pxHgx Arm.

r1g{bopr'@n oFoclo soBr msnrpr ni rNeHeHIn n Fycleru
ranr .+&a Bapxr Snftcoeft oFen sa /Vytrmdo e nlelcmBeE. no !o^r:

. itC@O 3 'OxeFrnBHn c6,am'i B .ru 3. rciruN nep'

n n crf I ryapr 2009 r. NICOO 3 3aleHt MCC 1 1 ,.OFx]xe no ceNemr' '

nrcsa 'v.srsaPcF ro^\.r'i i..oFeA rcnro ud+opuaq,'' i 11.eNemrt e

.p{m3em na Gefl 3r le,llft Ex Nbrl'rHdo

.nnrse ousrnln eQem Bnprr 4,ns2HcoBrne oncn Bce oEe cc ala\nilla

or Pr(oBolmoro rr lPP.c8.1!
. Itcc 23 (i6Ncadg) ,,r$xou ePnoM, 3ano!s4'

rn d,ir c!* 1 EliPn 2009 r' ToBx IBMnclle se e lPn^oxrnio rx 41,{emorci
nn Mro i-N roneln P$xoarrc ro 3x r se oroBlPtr Fx r?rcPrmq xorno

pr6Bx $ ce cnrBar Dp! npnHfxHc ft {$eHrne p8iou mr

ccScdonsodx sa rc.nroca! .r nPeAnPoirldo akrnB' or ntdui n:mE i
6oFx.!n n o6oPysrFe.

. \Icoo 2 (nNscH) ,,It,\{xHe etr iia3rn n1 lsd j B dl^a 3x mAnrsn neProe!

vnor4 Fa rs cic 1 rayxPr 2009 r &xoBoAcoro H2.\Prxmoro sra '



dtalll - cEPBu3, EOOA r l

k nPqa'Aa *tur4Em na Bbrn+4elm noA +oplan { e{ore rM
onl@ 3x nF4o6Bde & Mrose.

. Mcoo I (n .Her) ,,6nHec r.w6'se@,. ' rpo,5nc@
rrcC 27 ,,KoHcoerpre ! I]@ay:a! 4,sucosr (ne,r,, MCC 2S
'rEeo&' B aco@F!{, trpejprmlt, n Mcc 31 ,j"rR B GNdn,
,pqnp!nir,, 3 cn^r 3x 6nsec (.!6nHiq,,3a xolm aano m 3ri:rryBec e !a

100  '  . 6s  d , . .
r Mcc 32 (mcHed) ,,@rsdc.B{ Ed?r{elmr onosarBxHe , npqcroEe', ,

-oB-Hde nueselm !r MCC 1 ,npqtuEe sx drdr(o&r oEsr,,, o^a
3x roerrHr neproAn, 3.noB4{ m tu' a€A 1 ml,rp! 2009 r T
ca npnortuq 3, apIx.dorc, 6r nft 10 Iw, GcrpFem, c nplm !N

. TiPNfCOO 13 .,nlorpiMr 3x no'jje
3doB4u m 6s deA I 6e 2003

rueF/" ' cEs 3r rcdfrq' neP'osrl
r. APFemoro He npham nporparu 3a

. K?MCaDO 15 Crcp8lare'u 3r crpo'mrmo H? Fell]N4ts
roMrg' rcpnoA',3a,o4a4, na x^tr c^{ I sy.pn 2009 r ADxemoro Ee e

xHrrpr e c(uoBr

. KPNICOO 16I*rpise E,
3a rc-mrr nep'os, 31tros,u gx ,M -.A I orromp! 2003 r. ApFemdo

n B !:r44cc4,]rm oneP:ler.
r roNlrrlE eN6pe'tr 2003 r CMCC A,b^!rt4a ,,noAo6lcltr sa

lreF,PoA'tre m4apfl * +EccoBo orrlroe rom". no-b^ffin qd o7

I E ?pr 2009 i Ter rpoveBtr ne ce ogma Aa Ra1 rdBlrl:uo BNrJMe B!p\T
.pnascoE r oE- rx ApFemom r se d 2!$Bn?le,oApo6!o.

usdoplr@r oE{ro ncr GsAaprrj 'Nesmn n p4rcesn
ltrr e9en BBpry QrgarcoBme @m .1 aphecBorc e ,pqoosa no Aolt:

. \rcc 1 (,Nden) 'npamffie s d,'trrcBt @d , B
neproMj 3a,oB@r H lNr dq 1 Grapx 200, r ? osoAmoro c B npoqft n,
p{p16oBrse sx +*hrcGr dFd
onoseaBase 3 ao3r @qsPa

6d'pain! ce H npr&BHrre cqa osoedoffi! prKoBolcuo,

sM3xs.rc B cr^i E lporcxrft B (j4ettr3 r HoBlft @!Mpm , parHe,nh.



{trl4lf cElBIl3) EooA

4 Cq@roA!. loMExa
4.1 O64nonoxeEd

Ha;*H.qhrft cqmBos,,offi ren +'mrcoM
oEemj ca np*cmesr no AMy.

@ErEcoBme oEeT e nrme
ltmn' nx'Br, nPnroAr ! Pasxolr 6. .cHo NICOO.6snre 3a
no4o6rc ,o-H.m6( s smBoaxn notrm EM 4EfoE]ft oEml onrboede
oEfl s nmBeM nlr m*Bxe na npsgqm: !x A.tdaqo !p+qr{mr

c^eM. aa ce orGrffi, qe ipr rroBirm R npqmkdr. 6n
oqeHi' r AoqrMdtrr. annPear qe re ca 6$rpisn sa

nH+oPva!4 npcaotrcna,' F emcnmKclft
oEfl, Pe.snr pByrmr romr s .e Pxmxr m sfpGeEne oqds s

4.2 CA.]@ B nrqeqp.*a BdFi

orlenEne aseum h +rndrcoerc oEdn m Alracmorc cc olcm.r Bbs Ba\rmm
rsopmr edo m *

(orlr@ostuw Bdrn). @rjl*.oDi{ie ofdq R aplxsBo,o
6lmpce ^sr (N). ToBx e +ysqrcnddn sa{rn n rdrnD n nldtue m

CAeMe u steedPlHsa BtuIn c. .]qmr npr mpBoExql{oro h, npBEGa,e BaB
{Fylrr@osrsxm BarT sx Apyxcdlor ro o+'qr{Hrr o6ries.s K}?c aa NH xa
cd$mn, (o6Besu +nclm m Blfipci, Erp.t@ 6xEM) npRo!@ r pa3roFye or
xyPcoBr P,:!r]Mi i-@ BH&sli nln t!.eHtu * rBtr {e^M tr rleoqeffiarm s.
laP'e'ftc 'o3ryr r nhecrp a or?a3sn B oEn 3,

npnoMe Breelar nprxoatr d trPoau6i
flp'roMc or ocsoBllrft npoAlnr r taFI cr rp*cmeE B nddeEe 3.

npEo-ne ce ouel*ai no cllarNBa mrboa m no^Fdd
no^l5r.are rrr@re mr rBNe@,Hq mrc ce oTtrr qrtrm Ha Bcllrffi ftprcBcM
(r'1nroj Lo Jr"n"cr p.6rfl pj?r.p- o,Apyraol

npr npoAn6a ra crcM, npnoAbr ce npBEsx, xomm s nrMee a@ ydosE
. :Eldrje| p!.rtole r roNn d co6merod ubpt mrre ca rrp*lp eg
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. Fe e 3inBeso rtoAffiB4o F,{Te 3 PPsremm sa doffic n^r e+ei-ms

rolrPo Bprtm;
. .,ann s. nP,rorl loxe s 6
. BAoffio e rxoHo\c(xre m!o^! d ae^rrm a 6r$Y rdlFeel

. EmP'BeHm. P€xoAq ru 1Br, rcro npeAdor M tbMt tanP$*' romr
q4e&Ho !r 6rMr o!*ctt.

npnolbr, aaFc 6c qw no nPeaocDBBe Ha ycrlm, cc r! sar' rcmrc

Fsyrmnr d clestn oxegu

Onepr]Bsdc ?*coar ce npnrBf r Oflm r AoroAdE R v

yc^)!'m LM bN aar* d, ]lg !!qM ce npnHsar n

ce orlBdar .Pdrry sdrPaBe'ru npoBn'n rrp' nP6'!Da'e Ha (jff*d np6oA

npnyos r p*xoM 3a enBq .e .Jrlrnr sa n!r@a Hr sascie"e b

4.4 Olr:n]@e s2 M3rso.lre A@DoPs

B Gmellnxc c nlr.nlrlllm !x Mcc 1? (Ps 2004, npa&n 3, p*noPwne c rft'B!

ce nPesPlfi d ,wrqbMrd sapry r3nrlondtqreM ! &Irrl]ft' s rcmo

Amdbr ce 3xBftr B 6Mrct '. M3nsbno^tlaleM ro no snc

dPse/l@1D notEo- sa me
x c orPBBa r GmeEorc 34ceeH'e no (Pmffico!

npr c(mqBse !. aorcBop, 3a .FrdcoB a rF

Bnodadne dre'soslft tr]@rM cc pa34caeMr veey Qna'.o' Pi3roa '

1 4 r n o + / ' r ' d s ' s

BclsM (]rntu M3rEoBr lomBopr ce srnr 3. orelarnBg d3'rmB' AoroBop'

O'+:]mHm ,M3lmoDr D@,ff ce nP!3qrxr Hro pBroM

P*xos,.B6FaHn c nodpdo q 3xcrprlolrri .e.Tpa3Brr mrc Fa3$s B Ocen 3s

4.5 orascotn 2@M

@E.'corft xi.r]IM cc pstP+.M IG oradde nremPmr B 3

kolm cr 4do6nn lrsftrcPlm sa AAc! {plm'c6 'ldPrareF o'PqcM v-oM vv

!a oqdBce r e\r 'lrlrs n Pn:oM. ce ol!.sr B osn

lrpcmro B co5ce1M mffi^ !t APyxemm
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OnrrcoElft ,ncn ce nln3tlsai Ha ̂ xtD E. tPerulero

npr nPloHredlo npnFsase si +rnrcor drB APIxe@ob
.q)ses. m;soq Prio@e rc de{rmi rcdo MoI?f Ax 6rMr (rcc.!n 4rpeiTo

i .  Fu .oB {no ,u .  / , . i , . - o  P ,  4mfd r  "
m +,Hm@M' ,r]n ro man, c 4s6qeme m a'Hrcdqi
o  < l r 2 B '  ' o l n p i s d ! . d f l o s o  s o e " r  6 . n d '  1 6 r  "

O]mGsm Fa +rndmB ,nB a rsbp@,, rcsm APtae@.m 3,r'16' (oHrPo^

rbliy AorcBoPEre rPrsa, rclm 6mB,sf arnaHcosu .ffi

nPrBrn 3. ronyqBre E m!rB' !oi4, ru e n!*8b$.na
pnc(oBft r nroArft or co6Gsomr. TedoE 3x o6eqe*r ce rsBGPmxr IlN rcR

sa 6$a'q 3r ax ce onPeAdr prr cr H.vEe o6c\rnBe
6$!-m n1 (oE9eEr +n!.'coB' rmBn 'M rP) n

B3eMga .b3rndNr mpBoRqa^so I Attxemdo, m reicPrm]rlMr Qlmsc@q
Ec1Pry*m c Qmcnlasn se c nPry3xr * 6rBs na3aP

B3ddllm noc^Nauo awoPn4lprrr donsoo airo cc '.'o^38?

vmsr k e+*flBmm {m. naNa^err c p.Nepa qa o6aqeRrm. Bmi rPo$aa B

dotuocn m ce o1P*6x B Onen 3i Aoxoilre 3a r*tl]@ nepm! flo rc.wim cad

d EProrc.F4 n Aplrr Bdaglr sr aPl*cctsdo craar iR m' KarroPu

+rru.oBn ccl?rr,€m' Arcrcmpse se ce E lPaBxi rcnrc e{cnar d Fdo e

3sxqNr BdaItr ce remar e o6$q* no or1eMo, xonro ca nPocPoqsr 6

A,mn Ha 6NHd ru ronrc Gqcm}3ar o6ermsd Ao(rflarmr, se ioEAaek'Rr
cr. Bcrlrru \Py.n B$'.Er ce tGrr 3x o6s!€sm no

ryw, iolm ce orrP*df B 3lBrc'B,od or mrAtc.Pr{m r Pemoga & xonpftm,

$m n or ^!r' rye!@ p'cture, ako @em)er m#t B mr ortlat !Po4e!mr

s1 o6sqeHnm ce oryeAc^r H. 6$rB m nc'oPKecKr leH
.fu urn'4qrl]m", rr' ',

4.6 M.a..!'Nf, 3aa@

MareFnasft 3micr BMbqBar vxtPr!$ r mM. B c.6efttuocn Ha $r.F :slft

3rmc' .e sisBxr p$xolrFc no 3aKyilMsdo ri! nleP16l)mn r aPym 'Peu

Pa3xolri GbFar{ c Ao(ruMm fr. orFascoB'ne pBxoli ne ce 3ffiQar B m;so@

sr raa+r?M're 3mac! KbN (Pu sa B.eM ds@H neproA wrtPn?]Eft 3anxcs ce

o l e i e s '  r o  - o q 1 r ' J  d - e 6 - a o : n . o . m  o  b  n h . E  4 ,  p 1 u  J . 4  r u ' f t  -
' j , , h r P r . r i 6 . , t r P , P !

c. npnlsi Rtu pslo! 3x 'ep'o$ Ha o6eqeni|ra

HerEn Fearrye x mnsoq nlcacnB,s, oqas.mn ryolNr rcsr
:D ' .p1d 'a -  {m i  t l r o r |o  IPoa& aD B  rq  t
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Mri.lna{r're 5amc! d 6r$ tcsc o6su4ern !o Hdnah B Peasbyda ftnHod x B
'-?ho\ - o.m- q- tco&ln do8e.u \o 06- L.r^i r re .c s..-

Br3trtirarx soBxn hr smx PeNBtevx -onEom. clran m
Noxc Aa 65Ae cdo ao ?3McPl Hr 6d.qc@at donHor m

!.rpll:r@ $nac nleu o6flqelmm. CtMn R o6laso
mtuocm m MrePrl'ffi si Pa3xos 3.
larePla 3r neProAaj B xorho B!

ApIe€mom orrpqeM Pa3ioAme 3x vxrpn,]lm 3mxcrj xxrc G
Bxo@3 mFr Bf,o@l

&, IlPoa66J hr N. Rp.tune 1n'o. mdrft o$r' ro3: r' tqo{ ? .plqfi qt

P.3xo! r rePnoM, B xoi'F e nF3mr GoBeErm npmo!.

4.7 AaEqr B6prt' AoxoAa

r6hsr 3x 1:rll]a nprmfl B ON@ 3a !oxo@ BllmBar ctian sx rrylre

TeilE,nc aiEg{r aisu r nacdn r!{dBm r$! 3eAGMe
6Fsn, rcno c€ oEsd e rryqd neproi r xoft re ci r
6uascx. Teitulm p*xo! ix aa rlrroKNim MBbqa
cmH trl,nqHr nPdro 3a 06
h s  n p e o r ! " ! , 8 :  ' . n  + " . ( o D  t . 1 r . . ' ,  o i r . .  p J . w r !  o
cqmBoNim nsu6, rM 3arr6r sB +GGo8Im oFmr

48 nrp! ! naplqlr eE!!dc!r

Aplxeo(m (Fm mrc n.p! r rapnqsn cP{mr rdEne nrpr B 6Fon, rlPFEn
clamr no 6*s(oB! cvffi.

4,9 Co6cE6 xdlR

O.Hosnqn hnltu Ha ApFrmorc orpoBa Eo\jElNxn moiFo- sr eMrp.Ime

ocoBgf, krolfuHtrAplxec nHpdnml@.

Hepa3npeAe^mari rslr6i Be{oB, dy@i{ OrBaHcoB !6yf'ui nocole! 3 o!,eD 3a
Aolo!@, ffo r Rr!]r,rrlft reql6n or s3e mAnE.
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4,10 O!!dcoD! !a.!!r

oEdcoBlft m{Bn BffiqBar bprorcNr x aP)m 3{dierrr

T6prcBc(dc adbMesu ce nPlssaBrr mpsolaqa^Ho
oqemf m doPflatPle x

tpMe sa 3drdeedo.

O6Bqresu or rpd! rqx BlB EF3kr . A4do 3Ndeee sa Aplxecdo e
rp'BrxBrr bao 6rAe^.s 3F s Tor allrB, o&qe, Hc roxe Ar H

AF Aemft, tuxl!!! !r co6frenrM ss Ap)xeddq e nprsr
olo6Perr or wo.!s!nr co6cBelm

4.l1 npoBE!!, ydoBEx @

ryoBnyrre c 'p!.HBm, aonro Im B peylar d
l'ErNr 66lr]B M AoBur Ao,3!o@ no,o( k pectpc! o1 Aplkd&e n Noxc e
6a!e s.rlPsesa suaHa olsia '! s,xn m idl^xcnndo. SblFMo e cFosro(jm
tu c)a,at 11 6xo@ r.PFeH norcx !a He ca drt?Hr. ce
noP@r or sidsnm Hr nPrBHo [s
MH,M 66lm'. npoBn'llft 3 .dr. no e pala6orcs
' np'^oxs noApo6en +opMars n^as 31 !?.cf)N-r!4asc d' pbxoBolcBorc e
o66a. ocsdrgFc voMcmr R ruEx 3x trPespyn'pnlaEe trP

&otmrx r 6u@r *rr'6r or Aei,Eocm He ce rpnsaBr.

C r r L ' i .  o { o ( . n ? r i " s , . r o r p o 8 i r . u  F  B  ' , . s e i r & r i  B i - h i d F .  n n o u l  . r
Hx Pa3xo!m, Heo6xoan 3r rc cv i?.i !1 lnfllni
neproA km @o nkr.. B!e!f n n!w4 lncKondc r secrryp
BaPrm 6c cel:lEdo 3al*eme. nPoBnMne ce Mcrcnrpan rcftrc e+drtr d
rPdeBlft PB\jNr B mtuocm Hr ra!ft c asx!!E\d.

npoBlrlft ce rpe!$ ed.r sy B(m 6mrnc6r lrB r odnF(n d ce xopmrpri
nF se s o]!s! s.n-Ao6prm nlr6anneNa oq*k sM mmn sa 5,rGcx. B
utrrft,3 rclm ce cl'jni qe e lr\rc BePomo s Ba3rree mxo@ nomk peqTcr B

Pey,\nr m aer.,uo 3&aMeHrc, nrcB1 .A5MeHre He .e npnsfx. APrxcmolo qe

npnHxBa yo\oBsr np,BHa&rft m Nox. ^a na 3r lcatrrar
nPngiBsH-o si aoxoA, Foii_m oxe rmoD Aa Ee 6ue PaMs'Ipd.
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4,:12 3!aqu lpeqeEe a pbeBqA@m !F

l 9

3mtu€ trP{ewr Hr Plkoroamom nlr rtllrlll*flo Hr dturos
/\I'txemdo, sm om*r s:n-c@meHo Nmre Bbplr 4lll*
olmrE ro Ady, m necftps(n n!' k,o^3REm @
npr6,Mrffift sfloBoF oqeEM a otrcatr r 'o'celm 413.

4,lJ tIccqTEod sa Fmbo,s'ft np!6u3!rd, oqrtlx!

nP' nsffitu m +sxdco,n

Aet@me^lne peryar Nonr !a ce p'3'ftsxr or n!.4! uq
^ony(rorm m
rp+attuo oqeEelrlftPeT nm.

nPll,ru€ E. d@road.

(n- !6noroAo(m lpcr Pq'@ fpN@x.tu,
rrPBsseno r

I

rjH+op@ moso @@eEft ry€sdoxend,
BbPxy nP4lo$m r olelmd

ntnoar r P,ro4 c nP{tum no-Adt.

4.13.1 MarplM 3anr.r

M,a€pr,jJl]ft*mseoqe@ h np4o6cse,
Hmrn PerMrpyeyr do;trd. npr onp.Ame H se]Rn ptu3nlyea miFoo
PL(osolm(rc 4,M npqBrA s!r-gu@e
rp,6,Gnsrfr oqsm. OcEoBsrh AeiFln M aprxemom
t*oroj]l]gE npoMd4 xojrc vony M AoB4.r ^o p*u 4leselm 3 trpqiM

riPeeffi Be,tr a B6s sp!3M c nle ocBeE Gndr. Bcrtr Ber@d e
^?arrccpogE. E.ecoBrn dotEd m nprcBclfle Btueq G !p!sn 3a pBFsx

tlan-3Er'r]llme GprorcM Bdem 61 31 aseBD' 2008 .. q

3AO .ToproB6d aN ru(HM'

OOO,,T.Mpxel'Pycw

2008 m07

227 105
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A p r t r @ @ . l p a o f f i o , @ t r j , @
mo!'@pE rF6r d sil6n$ S.A, py{La
4tuRP6+rcEffi.

a o m o P n A o @ n E n o m h
E !r OOO ,,re&Fe?, !y6 i

ruPqhE CIEA@xbBar deaq€ mnor@:

!;;nr-l:
il!
ir

2T0€ ?Nh

Ilrp@.pcA@ s 6poi{D 63@

l3

?.1 Odo@ @

PdcrllpaM ylr']} B ApFm@ @ 6@! d soo ts.6ponApytr@A, o.c r@ eotuoq! pqeP R 10 a 3r @. B@MrrB t5lalo e !dyq@. R

:11T I *-"T^:T o aPF.l:r@. Fr_o 
"P.w, *

o@s@ @ trpd 2003 i

@ ..I1AHr-CepBB" EOOA. .,nporEee a ao6m

2008 mw

I,3A,A@Elalwotutleede:

Ado. r3aalce r leo re'tE Bf, 3llp&mF

72 3.aaq.!dsr !eFc@ ! ocrrpMEduy{t

3un,@rN rcloe,,@tu ! Ere!4 c. 6@r or ucAsre @

?y^o3E rP6o(mo@
rladM @ r.lcGe r o@rptu GcmF@

2008 2007

1-

500
500 500
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3 IIrhAr qlpoAd6r

2l

20t)8

252

20n1

1352alpEos or @qd6a F mM
rbnw drpqffi myerE

9 PuoA{3.D!ffiyqF

?sxo!@ r Bamtu ydtd Dhqar

PBlwetu rpa'!@

H6s,c@ 4Ersc.B oM

2 1419

2008
'0006.

(4)
(3)
0)
Q)
(1)

01)

m07

(64)
123)
(10)
(3)

q
0)

(r02)

I
10 OEucod laes ! On'scM npEos

OcG@m ps!@ 3r l?q@r.lrnt oEcfu nep,o$ Monr e 6rer srnB,pM

3!ry6!d4rE r:)Fory p,3,Je

nPn@ sButB! rTlcIB p:e

12.) Q4)
{1) (a

(u) (51)

Om€corrc npEoM ja npq@DeElft dffi, nep,w Mucd e ,tr3l?,rffi
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ogs,t@ FroseA@@,6iE !@B.lrEacmnBpss.PR 10 % pm7 r:
10 7,) ' AenMo 'p!!s,rne !@qft la3xoa D OE@ 3,
6wrpsreeffi(1@

II.!u6r npd @Eo o6^@.

a.nffig'ss@x

?,@g@i@

Tqrqpl3es!@@

'2 C.A.IE 6celB@rq.

C'bF'ffi ^@ F APF'crlm M AP'X@tm{1fu ' AP'E @P35E @T

Aio & c Blnqo rr(,idtto,.tEE.l@c 5c 6!P6,6 ^@ E e

d@'@yffi r E e tPqo@w ndt@ffirnP@

12J C..!E6cco6@@

p)

(3)

(10

(13)

(3) 03)
(3) 0-r)

2008 20oJ

I1!qaa6a H mM 

"dtflnpoAsda B fts n 
"rl,A.tlf' 

aA
- rroAax6a B tsrE R ,,rUHr' .AA

rloryl]ms tuMtyaF
- rortm E rdyE d ,,|l!J{I'' AA 1
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U2 CAffi c rptE oBpe@ rq.

2003 2@7

'J
flposlaGr si ftM r tdtB
- rpoex6am crcM Er'BffiPfr Cojl!,xR K(,WdBl'EOOA

IlontmmlIMErar.,
, noxyld B. tdyB d ,xBmpsc'ooA

12.3 C.ra. @ 4{ sr roAErE

I
2008

93

20M

93L
I

-ApF olp33e^4-,,BnePcuCo'llFxEKMsN"EOoA
06@B@dCEFM,@

O6qo3aMrudbFrE@

93 t4l

133 66
133

A qd r !o@ f,. q;tuoAcM Eo @omcd.rrP.lllEe Mpt@

B.!\c@sc F tK@Bsd !r *dat@ EqPF!.M APF$
ruals pBR ' nGdrPm F PKR ot nloMce BGr rdyrM xyl.' @d Prc\
f f i rPssmt rpo@uhrcB? t rB
Al'rre6d, v46@ B p!@ B APt!(morc e 064@' d q€Epsffi

,ir@.'r@ * Aprrc@@. GrlysF.@o

F$oA@m c Aa ocnrp! xPiRoao!tre ' cP*oc?o@ naPlgE ffi4' Fm
M E@ dEP!c,aNAoql'ft 9E'I$M@.@ cetnp'!@,

3s e AI MAsMP.iG! Bbsp@eod.

ApF?mor c m()Mh pa@ BbGe p,mc f,o.rB]rrrrtB. d +8rorctm
EapyIffi. 3a ffiodo +Blg@tft
k@ps BApytrftm tffi no@e 13 5. tl,*.MqlNnrt Q!B!cd' P'mre,
tr rcrc. e@ apFe*m d ru.psp'.i, aP.llMP'cRr@etp,4



('IAHI CEPBjI3, EOOA

or rM. ie ApE.-o o s G.FPCM fs,

:,i:-r*"* 
tu..o]* h4 ADP\.tuoo. fqoN.cHp"ft ,.rduo s @6. dourn.

rL@i apyxectu !r Barrs p'cr

3r e rN,d turBM p'd! Apr-ae
ap^.mdo ru o.deAp mouearpr % jf,pdfsr ^r pydr ,'p:1omo+he (4o rru) h r4 dboL trF ,q4 u !.ceL Dp.fu, n(nw I

Kav 31 Ae(eMp' ApFcmom ,ftr dnd-,ft s4!

3ll f lm q. 
'n..

l r t r  d o - o r o b - v r  L r '  F s d p u  ( i f t . . e r h " p o M , 6 e l w .  B 6 r p
rcpmocoes'm 'r,w npqdM cqem m ,*anre F, aplxe

ApFemoro lwa norFe" e.wr, nopdr xom se e E^oxclo na ,red p,cK.

ri*nHflo !r AFf*idom m i!.:@eH p'( e orpxruecFo !o poNeF !a 6LascoBaD
do's.- sa e'Htucos'r mh4 npnmm r1w Aaqn sa 6a^uc

nxpr r mllllB cp{m,
TB!rcrM r Aprr mevam

2008

93

2007

15

Apl*@oft pqoBAo de{ e xe ld@e , sr Aprry
xoFlaltnr raM ApI}rmob. Ildr]re m ApFemom . M rn
caNo c xorpfelm c ao6np r?eAm.H leimrni

nMsoqm(rc h aDffndo +h. ee 8..R. rcpe_o Fd/ i
r P F J T l f t s r s . o q . H q

neproM, ca erG.o!' 3llrn! c .rcoi: ilqjl'm q4.

Aprxecorc E. . npeAotuno 4!ftsmBm. q amB, kio o6e,eqeme rc aprM
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Kcv A21!D sr 6tusca M(on
11 d@ue BarPatuBam

B6nleM rpocFocenft BNxItr or ECK EOO!. 'o dpu!!,
lPyE B66Hrr ApFenom !c e ,E$trHo !1 3'reme^es i?Me! p,c nN srrc

or konpdedni
xlPr_ftpn(]rM lj(x EOOA e Apyxcoo 'o! o5q xoFlo^ c nAHf cepBn EOOA
nio,3xDg1'doPFelwxo{3rft^'FxosoAcoroc{n'qe

Kp@ p!c( mio*o mpr r rrpl]]tr el{lB'leHtu ce erm
nro iofarcmne o 6.tu c ao6px pel@n{' ' Btrconi Bams

A P ] x c B o r c ' o c P c @ l ' u ' r e c ' d ^ n | a ' ! g c p + c 6 ' i a J o B g ] f t ' f l a u o o \ { t r
^rFok s? rtuo.PorFre +nH.

trtiorlode 3i Bxo@
oreparBmm leiEo- Ht@e or ^urB@nr cp*mx

oqes ftaq - i. ncp'oj or 130 n 360 !,r, a onpqeM,
s4rqo. HIzu1r or riprB! cpqns cc cprBmxr Gc a1tuft
s 6Ma y@HoBesr rrvrm4 q^r Ae+4'm. T6u rrdB onp
Pano^oxefle qe s Ao@ 6qm 3x :x noxpd ry.erre Ha AptD'r.cjroro 3a neproAa.

Aplxemdo eptr napr s 6pd n s 6er.?oqns Ae'om, 3a A
or rj,u 3. ftpro,e !o 30 Mr.

25

or seo6a{enesft mPmBlH E
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