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AOKAAA HA HE3SABUCHMMHUA OAUTOP

Ao: coberseHnumaTe HA
HIIAHT — CEPBM3” EOOA
1rp. Codus, ya. ,,Crepan Kapassxa” No 2

Aoraas epxy (hHHAHCOBHA OTHET

Hue mspppunmove oauT Ha nprsckerns quHancos otaeT Ha L IIAHT — CEPBH3” EOOA,
BEAIOYBANI CHETOBOAHIA Oasaxc weMm 31 aexenspn 2008 1., order za aoxoanre, oTHeT 3a
OPOMEHHTE B COOCTBEHHA KAIMTAA, OTHET 33 NAPHYHHTE ITOTOIN 34 FOAMHATA, 3ABBHPIIBAIIA
HA TAIM AATA, KARTO I Oﬁﬂﬁlllﬁ'l'lﬂ'l'ﬁ OIIOBCCTABAHE HA CRIMCCTBCHITE CHETOBOARIT IMOAITTIIRIL 11
APYTHTE HOACHHTEAHH MPHAOHKEHHIL

Omizosapriocs Ha Paxosodimeono 3a BUHAHIOSIR omiden:

OrrosopHocTTa 33 H3TOTBAHETO H AOCTOBEPHOTO HPEACTABAHE HA TO3H (DIHAHCOB OTHET B
cooteercrsne ¢ MewaynapoannTre craHaapTH 3a (huHaHCOBO oT9HTaHe, npHern or EC u
HAMHOHAAHOTO 3AKOHOAATEACTEO CE€ HOCH OT BROBOACTBOTO. 1231 OTTOBOPHOCT BRAFOYBA
"  paspaboTBAHE, BHEAPABANE H TIOAAB[GKAHE HA CHCTEMA 33 BBTPEIIEH KOHTPOA,
CBBP3AHA C H3TOTBAHETO H ADCTOBEPHOTO IPEACTABAHE HA (DHHAHCOBH OTYCTH, KOHTO
AA He CBABDMKAT CBIIECTBEHH HETOYHOCTH, OTHAOHEHHA M HeChOTBETCTBIIA,
HE3ABHCHMO AAAHT TE CE ABAKAT HA H3MaMa HAH HA TPETRA;
" OADOp M NPHAOKEHHE HA IMOAXOASIIH CHETOBOAHH TTOANTHKIL; I
"  M3TOTBAHE HA NPHOAH3HTEAHH CYETOBOAHH OIEHKH, KOHTO AA CA PA3yMHH IpH
KOHEDPETHHTE ODCTOATEACTBA.

Chmzoagpriocm sa odtmopa

HarmaTta 0TroBopHOCT ce cresiaa AQ H3PA3ABAHE HA OANTOPCKO MHEHIE BBPXY TO3H (PHHAHCOB
OTHET, OCOCHOBABAINIC C& HA HEB’LPILTEHHH QT HaC OANT. Harrmmear OAHT oe HPOEEAEH B
CBOTBETCTBHE C MpOdeCHOHAAHHTE H3NCKBAHHA Ha MemayHapOAHHTE OANTOPCKN CTAHAAPTH.
Tesn CTHHAH-PTII HAAQTAT CIA3BAHC Ha CTHNHHTE H3HCKBAHHA, KAKTO H OAHTET Af EI:AE
IMAAHHPAH 1 OPOBEACH Taka, Y€ HHE A4 ce YOSANM B Pa3yMHA CTEIEH HA CHTYPHOCT AOKOAKO
(bl{HﬁHCﬂBI-I.HT OTHET He ChABPHA CHINCCTECHH HETOUHOCTH, OTEADHCHHA I HCCBOTBCTCTEIA,

DAHT]:T BEAIOMEBEA H3IITBAHECHHETD HAa HPDIU:&F’PM C IIeA II(}A}"I}’LB‘ELHE Ha OAHTGP(:KH
AOKAZATEACTEA OTHOCHO CYMHTE I OMOBECTABAHMATA, IMPEACTABCHH BLE (‘PIH—IHHCDEI[H OTHET.
Mabpannre DpoIEAYPH 3ABHCAT OT HPENeHKATA HA OAHTOPA, BEAIOYHTEAHO OIEHKATA Ha
PHL‘H{}BETC OT ChINCCTERCHN HEeTOMHOCTH, OTRACHEHHA H HeChOTBETCIBHA BBB LL}HIIMICDBH.FI
OTHeT, HEIABHCHMO AAAN e ce ABAFRAT Ha H3nMAaMa HAH Ha IPEITyaA.

Perucrpupan oAuTop
waen 1 Ppawt Toporon Farmepuerrsrsa Ata
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[lpyn mapBpImEAHETC HA TE3HW OMEHKH HA PICKA OAHTODHT BICMA II0OA BHIMAHNE CHCTEMAT 32
BHTPEINeH KOHTPOA, CEBP3AHA € HITOTBAHETO 1 AOCTOBEPHOTO IPEACTABAHE HA (PIHAHCOBIA
OTHeT OT CTpaHa Ha NPEATTPHATHETO, 32 A3 PaspaboTH OAHTOPCKH HPOMEAYPH, KOHTO ca
MOAXOAIIH IPH Te3sH ODCTOATEACTBA, HO He C IIEA H3PA3ABAHE HA MHCHIC OTHOCHO
eheKTHEHOCTTA HA CHCTEMATA 34 BHIPEIIEH KOHTPOA Ha npeanpuatiero. OANTET CBINO Taka
BEATOYBA OIEHKA Hi YMECTHOCTTA HA MPHAATAHNTE CHETOBOAHH MOAHTHKH I PASYMHOCTTA HA
MPHOANSHTEAHHTE CYETOBOAHI OLIEHKH, HATIPABEHII OT PBLROBOACTBOTO, KAKTD M OLCHKA Ha
OIAOCTHOTO OPEACTABAHE BBE (DHHAHCOBHA OTHET.

C‘:EIT‘ELME, HE HIBPBPHIEHHAT OT HAC OAWNT MPEAOCTABRA AOCTATHHMHA H ITOAXOAAIITL Daza 3a
H3Pa3cHOTO OT HAC OAINTOPCRO MIOCHIIE.

Metersue

[lo mame mHeHne (PHEAHCOBHAT OTHET AABA BAPHA I HECTHA NPEACTABA 33 (DHHAHCOBOTO
cocrogane Ha L JTAHD — CEPBHM3” EOOA wpm 31 sexemspn 2008 r., wawto m 3a
(prHAHCOBHTE PEIYATATH OT AeHHOCTTA M 33 HAPHYHITE IOTOIN 33 FOAMHATA, 3ARBPIIBAIIA
TOTABA, B ChoTBeTCTBHE ¢ MeRAyHAPOAHNTE CTAHAAPTH 32 (PHHAHCOBO OTYHTAHE, MPHETH OT
EC n HAIHOHAAHOTO 3AKOHOAATEACTRD.

AoKAaA BBPXY ADYIH NPABHH H PEIYAATOPHH m3ucksamms — Fosmmen Aoxaap 3a
aeitroctTa K6M 31 aAexemspn 2008 .

Hie mperAesaxme TOAMIIHHA AOKAA 32 AcifHocrTa WoM 31 aAexenepn 2008 r. ma JIAHD —
CEPBM3” EOOA, xofito He e wact or dmmancosna order. Veropmueckara dpnnascosa
HH(OPMAIIA, IIPEACTAREHA B TOAMIITHIA AOKAAA 33 ACHHOCTTA, ChCTABEH OT PBKOBOACTBOTO,
CBOTBETCTBA B CBHIIECTBEHHTE CH ACIEKTH HAa (hHHAHCOBATA HH(OPMAINIL, KOATO CE ChABDEA
ppB (pmEamcopms orger keM 31 aekemppn 2008 r, msroteeH B CHOTBETCTBHE €
MesayHapoAsaTe cTaHAApPTH 32 puHaHCOBO oTunTaHe, npuern oT EC m mammomaimoTto
3akoHOAATEACTBO. (CNMTOBOPHOCTTA 334 M3TOTBAHETO HA TOAHIIHHA AOKAAA 33 AEITHOCTTA ce
HOCH OT PBKOBOACTBOTO.

CrnenuasMsapaHo OAHTOPCKO NPEAIPHATHE Perucrpupas oARTOp
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I TAHD — CEFBI3» EOOA
DEHAHCOE OTHET
31 aeremppm 2008 1.

CpAbprkaHTEe

TNopmnien AOKAAA 32 ACHHOCTTA

Basamc

Orraer 3a AoxoanRTE

Oraer 3a pposmennTe B cOGCTREHNA KATHTAA
Oraer 3a DAPEYHATE DOTOIH
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JTAHT-CEPBE3s EOQOOA 2
Mumancon OTHeT
31 aexemppir 2008 1.
L
I 'oAmIITEH AOKAQA 32 AEHTHOCTTA
mpe3 2008 roamua

LHM3xoxenne HA PasBATHETO HA  ACHHOCTTA W HA CHCTOAHEETO HA
OPEATTPAATHETO, KAKTO B HA OBACINATE NEPCOEKTHEN:

ITpes 2008 1. Apy#ecTBOTO IPOABAKABA OCHOBHATA CH  AeifHOCT -
BaTpemiHOTHPIOBCKa W BLHITHOTBHPTOBCKA AEHHOCT, AOCTABKH, JCAVTH, CTPOHTEACTSO,
CEPBH3HA, WHHMKEHEDHHTOBA, MAPKETHHTOBA, AH3HHTOBA, KOHCVATAHTCKA, ATEHTCKA W
MOCPEAHITHECKA AelIHOCT, BHOC, H3IHOC I PESKCIIOPT.

[Tpes 2008 r. Apy#ecTBOTO HE € HIMITBAAD HEADCTHT HA ANKBHAHH CPEACTBA,

B) BpTpemHn i BbHINHI H3TOYHNIN HA AHKBIAHOCT.

B.1.BpTpeman nsrounHnIn

-llapiraun moToun ot nposawba Ha CTOKH

-Tlapirsn noTOINT OT MPOAAKOA HA FCAYTIL

B.2ZBLHIIEE HITOYHHON — ADPYEECTEOTO HE € N3O0AIBAAO BBHIIHH
H3TOMHHITH 32 (PHHAHCHPAHE.

2, KannTaAoBH pecypcm:

ConrecTeeHH AHTAKIMEHTH 32 MIRLPIIBAHE HA RATIUTAAOBH PA3XOAM KBM KPaf Ha
TIOCAGAHHA OTYETEH NEPHOA — 32 OCBHIIECTBABAHE HA IEANTE CH APYKECTBOTO HMa
CRAFOHUCHH AOTOBOPH 32 AOCTABKA Ha CTOKH.

3. Pesyarara oT AciiHOCTTA

[NocTrrHaTHTE HEOHOMHYECKI PESYATATI OT ACHHOCTTA HA APYKECTBOTO CA CACAHHTE:
“ITAHT -Cepeus” EOQOA npurarogsa 2008 1. ¢ megaaba ot 25 xma.as.
Hpuxodu
Hamuemosanne Orraer Aaa s Orrser Aaas
31.12 2008 Vo 31.12 2007 Va
KIHAAB KHAAB
Hetan OpHE. 0T OpoAa:xOI1 HA CTOKH 252 0,90 1 352 94,70
Heruu npux. or npoAaxdn Ha yeayTH - - G7 4,70
Tloscmnr.pasamenr o7 OMAHA  Ha
P P 271 0,10 8 0,60

BAAVTHH KypCOBE
[Tpuxoan obio 279 100 1427 100




JIAHT-CEPBEI3s EOOA,
DunHaHCcOB OTIET
31 aexemppm 2008 1.

Pazxodu i pezyamanm
Oruer KxpM Otaer kM
Hanxmenosagme 31.12.2008 r. 31.12.2007 r.
_ B XHA AR B XHA.AB

| Pasxoan 3a AefiHOCTTa 06110 251 1298
Br.u-pasxoAn 3a MaTepHasn 1 -
ApyrH pasxoan 1 -
PASXOAH 33 BRHIOHH YCAVIH 1 102
PA3XOAM 33 ATXEBH - 25
ceOeCcTOHHOCT HA IPOARACHH CTOKH 214 1145
OTPHHAT.PASAHKH OT OPOMIHA HA BAAYTHH KypPCoBe 23 24
. APYTH (DHHAHCOBH PAIXOAMN 1 2
| OHHAHC. PE3FATAT OPEAN AAHBIII 28 129
Pasxoan 33 AaHBIIH 3 13
DHHAHCOB PEIVATAT CAEA AAHBLIH 25 116

Kz 31.12.2008 roamnsa 3a ApyaecTsoTo He ca HACTBIBAAI HeoDHYailHN 1 CIOPAAITHIT
CLOHETHL

II. Bawaun cplaToa, @acremEaE  cAea MEKARHHOTO  CHETOBOAHO
OPHKAFYBANE

3a mEPHOAA CACA AATATA, KBM KOATO ¢ CheTaBeH (DHHAHCOBIA OTHET Ha APYHEECTROTO 34
2008 r. AD HACTOAIIMA MOMEHT HE Ca HACTBIMAN BAAKHI H/HAH SHAYITEAHI! eI, He
OTOBECTABANETO HA KOHTO OH MOBAHAAO 32 BAPHOTO M HECTHO IPEACTABAHE HA HETOBATA
AEHHOCT,

II1. Basxun HAY9HH H3CAEABANNA 0 pa3paboTrn

Hrnva Basun HayuHir MacAeABAHNA 1t PA3pabOTEM.

IV. TlpeasuzxAano pazsurTne Ha APVRECTBOTO

APYHECTBOTO 111¢ IPOABAKH Ad H3BBPIOBA OCHOBHATA CH ASHHOCT, KATO OCHOBCH
OPHOPHTET HI¢ ObAE H3ITBAHEHHETO HA AOCTABKH Ha pesepsHH wacTH, ofopyapaHe It
MATEPHAAH BLE BPb3ka ¢ 00CINeYaBaHE M3MHAHEHIETO HA ASHHOCTHTE o POEKTHTE 32
TBPCEHE, MPOYYBAHE, Pa3paboTka W EKCHAOATALINA HA HedDTEHH N TAZOBN HAXOAMINA A
.l 1poyasase i A0bus na med B ras” AN m AbiepHITE My ApYHECTB,




«[TAHT-CEPBH 3 EOQOOA
PrraHcor oTHeT
31 Aexenepn 2008 1.

V.Hadopaannsa 3a CKAMOUCHN 3HAYMATEAHH CACAKH ChC CEBP3aHH AHIA

Cernp3ano aEne Bua cenpaamocr Baa mHa caeaxn

STTAHT™ AN CobcreeHins [Nposanba va crokn

CaeAxnTe CBC CEBP3aHI AHIE CA OT TEKYIIATA OCHOBHA ACITHOCT I CA CEAFOYEHH
cLoBPasHO OOMYANHITE MA3aPHI OTHOIIEHHA.

Ot pazmepa Ha paemannmata - 100,00 % mam 93 xmaas ca or caeaxm © ApyTH
CEBP3AHI ANIA IOCOYEHH KAKTO CAGABA:

»DBaTapexa Comankaa Kovmamma™ EQOA - 93 xuma. as.

Ko 31.12.2008 1. apymecTBOTO HAMA 3AADAREHIA KbM DaHKN 1 HepIHAHCOBH
HECTITIINH 33 ITOASYBAHH 32€MHH CPEACTBA.

1 VIIL Apyra madiopMannsg 0o DPENenKa Ha APY*KeCTBOTO

Hsna apyra nachopMaling 3a DpeAocTABIHE.
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«IIAHDT — CEPBI3» EQOA 5
PEHAHCOB OTHET
31 aexenspn 2008 .

baaasc
Tloacuenna 2008 2007
‘000 am. ‘000 as.
AxXTHBRE
Texymn aKTHEER
T'BproBckm B3eMaHIA 5 227 105
BseMasuA oT CBBLP3AHN AHIIA 12.3 93 141
[lapi i1 mapi4HI eKBIBAACHTH 6 13 15
TeRyIIH aKTHBH 333 261
Obmo axraen 333 261
Y
, 7
Harorsma: ﬁéﬂ/ 24 Yopasmrea: 24 -/ 2>
Baarosect4 Mamesa Pucen Toaopor——
4 s .__'__'_-!'\_l‘
Aara: 23.03.2009 roa. , N=
s £
l. =R J

JasepHA CBrAACHO
OAHTOPCKE AO

Moacuennsra #a crpasir o1 11 Ao 27 NpeACTABASBAT HEPASACAHA HACT OT (OHHAHCOBIA OTHET.
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«[TAHI" = CEPBF3» EOOA
tPrmancos oTgeT
31 aexemspn 2008 1.

baaasc

CobBorsen KammTaa
OCHOBEH KAITHTAA
HepasnpeaeaeHa meganba
Obmo coficrsen kanmraa

Texymm nacuen

KpaTRoCpOYHIT 3aAbAMEHNA KbM CEBPIAHN AHIIA
AAHBHUHIT 304D AKCHHA

JaABAKEHHA KBM IIEPCOHANI B OCHTYPHTEAHH
HHCTHTYLINH

Texyi nacien

Ofmo nacusn

Ofmo cofcrsen KANATAA T TACHER

Harorena: jﬁff f % YupasuTea :

roeecra Hanena

Aara: 23.03.2009 roa.

3asepua ¢hraacHo X//\/ -
OAHTOPCKH AOKAGA : /

Tloacuaenna 2008 2007
000 as. 000 as.

7.4 5 5
191 166

196 171

123 133 66
3 24

7.2 1 3
137 90

137 90

333 261

W e EA:

Pocen Toaopos .

| ©C ypA

[Noscnenunra na crpammmm oT 11 40 27 npeAcTaBARBaT HepasAeAHa 9acT OT (PHHAHCOBHA OTIET.



« TAHT — CEPBH3» EOOA 7
(PirHaHCOB OTHET
31 aerenepm 2008 r.
OTuer 32 AOXOAUTE
IMoacaenne 2008 2007
‘000 as. ‘000 as.
Ilpuxoar g8 252 1419
Pasxoan 3a Marepmasn (1) -
Pasxoan 3a spHIIEE yeayrn b (11) (102)
Apyrm pasxoan (1) -
CebecToHOCT HA MPOAAACHHTE CTOKH H APYTH
KpATKOTPAilHH aKTiEH (214 (1145)
Ouneparusua neaasda 25 172
DHIAHCOBH PA3XOAT 10 (24) (51)
DuuaAHCOBH IPHEOAH 10 27 8
Ileuasba mpean AaEbOH 28 129
Pazxoam 3a aamsin, HEeTHO 11 (3) (13)
ITewasBa 3a roammara 25 116
'--"*" =T
Harotsma: _.ﬁfzxﬁ Yupasnrea : : e ol
Baarosecta Mamesa Pocen Toaopos — =
Aara: 23.03.2000 roa, ' |
e
3asepmA CBrAACHO A > O T
OAHTOPCKH AOKARA : ' == =

I i ¢
7/ L. WL

" I'hTa_'iq-[T P

nocr fVos )

Per‘fétp ipar opificp -
J-"
4

HNoscnennsra na crparmm ot 11 Ao 27 npeacrapassar Hepasseana 9acT o (JHHANCOBHA OTHET.




h «TAHT — CEPBI3» EOOA 8
Pomancoe oTeer
i 31 aexenmspi 2008 1.
| Ortuer 32 mpoMeHNUTE B COOCTBEHUS KAITUTAA
Bemaxm cymm ca B ‘000 as. Ocuoeen Hepa3snpe- Obmo
KADHTAA AeAeHa KADHTAA
- megaaba
9 Caaao xeum 1 smayapm 2007 r. 5 50 55
. [Tewanba 3a TOAHHEATA AD
31 aexemspu 2007 r. ~ 116 116
Ofmo OpE3EATE HPHXOAE H PA3X0AR
- 3a TOAHHATA - 116 116
Caaso xbM 31 pexemspr 2007 1. 5 166 171
- .f"'
e .-‘ f;'-.,_
_ HaroTema: J’?‘ L //é) Vupanurea : e
- (Baarosecra Hanena ‘Pocen To,a,,opnn EAN
- (5r "‘\:" £\
Aara: 23.03.2009 roa. : L e, _!“ @\
£ { COdAF
. 3arepna ceraacmo o s
| OAHTOPCKH AOKAAA : ~00p~
| wctun
i

Hoscrenmnara Ha crpannun ot 11 Ao 27 npeAcTaBATsaT HEPA3AEAHA YACT OT (HIHAHCOBHA OTYET.
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9
®uHAHCOB OTUET
31 aexenmpm 2008 .
Otuer 32 mpoMeHuTE B COOCTBEHIS KAITATAA
Bemaxn cymm ca B 000 an. Ocropen  Hepasmope- Obmo
KAIATAA AEAEHA KAATAA
neuasba
Caspo xwm 1 aayapm 2008 r. 5 166 171
[ewanba 3a ToauraTa
A0 31 aexenspir 2008 1. - 25 25
OBmo npA3EATH NPAXOAR B PasxoAn 32
HepHoAa - 25 25
Casno kM 31 sexemspr 2008 . 5 191 196
X ___J,::;: e
Hsrorema: - @f’/rf/( Yupaemrea : _-é’f i =
Aarosecfa Hanera Pocer Toaopos

Aara: 23.03.2009 roa.

OAHTOPCKHE AOKAAA : . N o el 2

0488 | iﬁ;ﬁé‘iﬂ-.v

Pfru;rqi*.puu oaap

|

MNoschennsara ma crpamium ot 11 Ao 27 npeacTasassar HEPASAEANA YacT 0T thHHAHCOBHA OTHCT,



«[TAHI" — CEPBI3» EOOA 10
(PrHAHCOE OTHET
31 sewenmsprr 2008 1.
OT4er 32 mapuyHUTE IIOTOIH

IMoscaenna 2008 2007

‘000 aB. ‘000 as.

OneparapHa AcHnOCT
[NocTemAeHNA OT KAHEHTH 430 1376
[TAammamma KpM AOCTABYHIIIT (350) (798)
ITAamanng KpM TIEPCOHAA H OCHTYPHTEAHH HHCTH YL (3) (3)
[Taamanma 3a Aawsin (78) (274)
Heren mapm=es noTok o1 onepaTisHa AcfimocT (1) 301
DEHAHCOBA ACHHOCT
[Naamanus no Toproeexs saemir - (312)
TTAamasma Ha AHXBH 110 THPIOBCKH 33€MIT (26)
Apyrir naamanng ot dHHANCOBA AefiHOCT (1) (1)
Heten nmapnuen motok or dhunancona sefinocT (1) (339)
Herrma upomana B naps 1 DAPHYHA eKBHBAACHTH (2) (38)
[laps o mapHYHy eXBIBAACHTH B HAYAAOTO HA TOAHHATA 15 56
(3aryba) oT BaAyTHA ITpeoLeHka HA MAPH H [TAPHYHH
€KBHBANIEHTH = {3)
ITapm # DapAYHEN CKBABAACHTH B KPAA HA TOAHHATA 6 13 15

Harotema: f’..zf'fi {} Yupasmrea: »'):E’-T:iz""’ ;
Baarosecra Hamesa Pocen Tosopos ™ — -
Aara: 23.03.2009 roa.

3aBepHA CBrAACHO
OAHTOPCKH AOKAAA :

‘ r|’ /

!

48 'Luﬁ;oa:mm

MNoacrermara #a crpamm ot 11 A0 27 NpeACTABATBAT HepasAeAma wacT oT (hUHAHCOBHA OTHET.



«TIAHT — CEPBI3» EOQOOAMA 11
PUEIHCOR OTIET
31 aeremppm 2008 1.

Iloscuenus

1 O6ma madopuanma

HIIAHT - CEPBH3” EOOA nma 3a ocHoBHa aeifHoct: BeipemmorsproBeka i
BBHITHOTEPIOBCKA ACHHOCT, AOCTABKI, YCAYIH, CTPOHTEACTBO, CEPBI3HA, HHMEHEPHHTOBA,
MAPRETHHTOBA, AM3HHTOBA, KOHCYATAHTCKA, ATEHTCKA 11 TTOCPEAHHMECKA ACITHOCT, BHOC,
H3HOC II PEEKCIIOPT.

APVHecTsOTO € PErHCTPHPAHO KATO SAHOAHYHO APY/ECTRO C OIPAHMYMCHA OTTOBOPHOCT B
ToproBekns pernctbp npn Codomiickn rpasckn cba no dupmeno aeao Ne7050/2006 roa.
na CI'C-@0), mapr.Ne105609, tonm 1419, per.letp.181. KamuraawT Ha apysectroro e 5 000
AB. BEamoanwen cobcrennk Ha warmmrasa Ha L JIAHT-Cepers” EQOA e JTAHT ™ AA-
Codma, myDAHYMHO APYKECTBO, SHHTO HHCTPYMEHTH HA COOCTBEHII KAITHTAA C€ KOTHPAT Ha
Bearapcra dronaosa Gopea.

CeraanmmieTro M aapecsT Ha yopasaenne Ha Apyxecrsoro e 1p.Codpus, pafion Cpeaerr,
va."Credbar Kapaasa™ Ne2.

Kt saTata ma GasaHCa APYKECTBOTO Ce VIPABAHEA H HPCACTABASEL OT yipasuteasn Pocen
Paitues Tosopos.

2  Ocnmosa 3a H3roTBaAHEe Ha (PUEAHCOBAA OTIET

(umapcopuAT oTdeT Ha Apymectsoro ¢ H3roTBeH B choTeercTBHe ¢ MemaymapoasnTe
craHAapTH 32 thrHancoso otuntane (MCQO), paspaborenn i nybamkysann ot Ceeera mo
MemayHapoAHH cueToBoAHH cTaHAapTH (CMCC) 1 mpretn ot EC.

(PraancopmAT oTaeT Kbn 31 Aekenmpi 2008 1. (BEAIOYNTEAHO CPABHNTEAHATA HHCDOPMALIIA
went 31 aexenmspir 2007 1.) e osobpen u npuer ot ynpasuTeas Ha 25 mapt 2009 .

3 IIpomeHH B CIETOBOAHATA HOAHTHKA
3.1  OB6ma mososenns

CAeAHITe HOBH H3MeHEHNA HA CTAHAAPTIH I PA3ACHEHHH CA 3AABAMKIITCAHH 33 IThPBH BT 33
dhumancopata roanHa, sanoupamma #a 1 gayapn 2008 r., Ho KM MOMEHTA He C& OTHACAT AO
A€HHOCTTA Ha Apy#HecTBOTO!

¢ KPMC®OO 11 ,MCPO 2 I'pyma u TpaHIAKIHH CBC COOCTBEHH aKIIHIT
e KPMC®O 12, KoHuecHOHHH AOTOBOPH 33 IPEAOCTABAHE HA YCAYTH

¢ EPMCPO 14 MCC 19 OrparmveHne HA aKTHENTC HA [IAAHOBE C Aﬂ{lJI-lHl'Ipal-III
AOXOAM, H3HCKBAHUA 32 MUHIMAANY (POHAOBE U TAXHOTO B3amMoAeficTame”



«[IAHD — CEPBH3» EQOA 12
(MUHEAHCOBR OTHET
31 aexenmpm 2008 1.

o [smeueuna 8 MCC 39 ,,Punancosn MHCTPYMEHTH: NPH3HABAHE H OLEHABAHC” M
MCO®O 7 ,OuHancoBH HHCTPYMEHTH: OIOBECTABAHE”, NYOAHKYBAHH Mpes
oxromepur 2008 1. Tlopasst HSKAFOUHMTEAHHTe CLTPECEHHA WA CBETOBHHTE
chumancosn nasapu mpes Tperoro Tpmmecesne Ha 2008 r. CMCC nossoasea Ha
APYHECTBATA Ad HPEKAACH(DHIIAPAT (PHHAHCOBH AKTHBH CBIAACHO H3IMCHCHMATA
petpocnertusso or 1 roam 2008 ¢

L]

Apyrir CrAHAAPTH HAN PASACHEHIS, BAAHAHM 33 OTYETH, H3rOTBENH chOOpazHo
manckeannata #a MCPO, He ca BAS3IAI B CHAA [IPE3 TEKYIIATA (PHHAHCOBA TOANHA.

BmaumTeannTe eheKTH B TEKVIIA, MHHAANTE HAH OBACHNT MEPHOAH, TPOHSTHYALNI OT
NPHAATAHETO 33 ITHPBI ITBT HA TOPECTIOMEHATHTE CTAHAAPTH H PAsACHEHHA MO OTHOINEHHE
Ha NPEACTABAHE, IPHIHABAHE H OLEHKA HA CYMITE, HE CA BE3HMIKHAAL CpaBHITEAHAT?
madgopmaria 3a 2008 1., mpescTasena B TO3H (DHHAHCOB OTHYET CACAOBATEAHO HE ce
PASANYABA OT TA3H, NYOAHKYBAHA BbB (DHHAHCOBIA OTHET KbM 31 aexenspn 2007 .

Ilperaes Ha CTAHAAPTHTE M PA3ACHEHINTA, MPHIACGKIMI 3ABAKITEAHO 32 APYHECTBOTO B
GbAeiL mepHoAH, ca npeactasesn B [Moscuenie 3.2,

3.2 CraBAapTH H PA3ACHCHHA, KOHTO He Ce NPHAATAT OT APYKECTBOTO

Ko aaraTa Ha 0AODPCHHETO HA TOZH (DHHAHCOB OTHET, HAKON HOBH CTAHAAPTH, H3MEHCHIA
H PASACHEHHA KLM CBIMECTBYBAII CTAHAAPTIH ¢4 NyOAHKYBAHIT, HO HE €A BAC3SAH B CHAA ¥ HE
ca OHAN IPHAOHEHH OT IO-PAHHA AATA OT APYKECTBOTO.

PLEOBOACTBOTO OYAKBA, 4¢ BCHYKHN HOBOBBBCACHHA III€ OBAAT BKAIOMEHH B CUCTOBOAHATA
MOAHTHEA Ha APYHECTBOTO 33 IBPBHA OTYETER NEPHOA, 3AIIOYBAIIL CACA AATATA, OT KOATO T¢
BAIIZAT B CHAR I HE BFh3HAMEPABA AQ IPHAATA T3 IIPOMEHH OT 10 — PAHHA AATA,

MuhopMaInm OTHOCHO HOBIH CTRHARPTI, H3MEHEHHA H PASACHEHHA, KOMTO HE C& OHAKBA Ad
vaT eherT BBPXY (DHHAHCOBHTE OTIETH Ha APYHECTEOTO € NPCACTABEHA II0-AOAY:

e MC®DO 8 ,,OnepaTHBHH CETMENTH , B CHAA 33 TOAMLIHH IEPHOAH, 3aIIO4BAIL HA
man caes 1 aayapn 2009 r. MCPO 8 samenn MCC 14 ,.OryiraHe 00 CEMMEHTH
H3HCKBA ,,MEHIAKBPCKH MOAXOA’, CHOPEA KOHTO MH(POPMAIINSTA 32 CEIMEHTHTE €
MpeACTABENA HA CBOIATA ©a3a, KOATO Ce H3MOA3BA 32 LIEANTE HA WRTPEMIHOTO
orurrrage, Ouarpanudr edbekT BHPEY (PHHAHCOBITE OTYETI BCE OIIE Ce AHAAH3IHPA
OT PBEOBOACTBOTO HA APYAKCCTBOTO.

e MCC 23 (msmereH) ,,Pazxoan o 3aemit”, B CHAR 33 TOAMIITHH NEPHOAH, SATOMBALIIL
Ha uan caes 1 gayapn 2009 r. Tosa mamenenne He € IPHACKIIMO 33 ADYHKECTBOTO,
THil KATO KbM MOMEHTA PA3XOANTE II0 3a€MIT HE OTTOBAPAT HA KPHTEPHHTE, KOHTO
TpAbGBa A4 Ce CITA3BaT NPH NPHIHABAHE HA AHXBEHHTE Pa3XOAH KATO KOMIOHCHT Ha
ceBecTolHOCTTA HA HOCTPOEHH OT IPEATPHATHETO AKTHBH OT FMOTH, MAITIHH,
CHOPBHEHIA 1 000PYABAHE.

e MC®O 2 (mamenen) ,,Jlaamane Ha 6a3aTa Ha AKIMI, B CHAA 34 TOAMIITHI MEPIOAT,
samousatiyt Ha At caeA 1 aayapn 2009 r. PErOBOACTBOTO HA APYHECTBOTO HAMA IT
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HE NPEABIAAL HIIAANEHETO HA Bh3HATPAMACHHA 1oA POPMATA HA ASAOBE HMAH
OITIUTH 33 OPHAOOHBAHE Ha ASAORE,

®* MC®O 3 (msmenen) ,Bussec xomBumamum” o HpoHSTHYANTITE HAMEHCHHA Ha
MCC 27 ,Koncoamanpamm n mmamBHAyasnn chusancosn otuern”, MCC 28
HHmsectuntun B acormmpann npeanpuatis”, 1 MCC 31 , Asiope B cpeMecTiin
OPEATIPHATHA , B CHAA 34 BH3Hec KOMOHHALIH, 34 KOHNTO AATATA HA 3AKVIIVBAHE € Ha
HAII CACA 3aMTOYBAHETO HA ITBPBUA OTUETEH MEPHOA, SAMOYBAIN HA HAHN caeA 1 oAm
2009 r,, Ges aa ce NPHARATA € OOPATHA CHAA 33 PEAXOAHI TEPHOALL

® MCC 32 (mamenes) ,,PHHAHCOBII HHCTPYMEHTH: OIOBECTABAHE I NpeAcTaBARe” o
croTBerHuTe naMeHeHHA Ha MCC 1 | Ilpeacrasane va dmmancosn oTaeTn’”, 8 ciaa
32 TOANMIHI MIEPHOAM, SATIOYBAIIT Ha 1AM caea 1 sayapu 2009 . Tesn npomenn He
ca MpHAOKIDME 33 APYHKECTBOTO, TBHIf KATO TO HAMA HECIPYMEHTI C HpaBRo Ha
BPBINAHE.

e KPMCQO 13  [lporpamp 3a AOAAHI KAHEHTH”, B CHAA 33 TOAMIIHII MEPHOAH,
amoHBamr Ha wAn caes 1 soam 2008 r. Apymecrsoro He mpmAara mporpami 3a
AOAAHOCT HA KAMEHTHTC,

e KPMC®O 15 Coopasymesna 3a CTPOMTEACTRO HA HEABIUKIIMH HMOTH, B CHA4 34
TOAHIITHIT IEPHOAH, 3AMOHYBAINE Ha mAn caea 1 mayapn 2009 r. Apywecrsoto me e
CRAFOUHAO H HE IIAAHAPA AR CRAIOYBA CHOPASYMEHNA 34 CTPOMTEACTBO Ha
HEABIDEIMH HMOTH.

* KPMC®O 16 Xeaxnpare Ha HeTHA HHBECTHIIHA B YYKACCTPAHHA ONEPALIA, B CHAA
33 TOAHIITHI TEPHOAMN, SAITOYBAIIN Ha HAH caeA 1 owxtonmpur 2008 1. Apywectsoro
HE MPIAATE XCAKHPAHE HA IHBECTHIH B UYKACCTPAHNI OIEPAITHI,

¢ loammmm  nopobpemms 2008 . CMCC  nybamsysa  ,JlosoBperna  ma
MemaynapoarnTe CTAHAZPTH 33 churancoBO oTwirtane 20087, [To-roamaTa wacr ot
TE3H HPOMEHH 1€ BAC3HAT € CHAA IIPE3 OTUCTHH HEPHOAN, 3AMOYBAIITH HA HAMN CAEA
1 suryapu 2009 r. Tesi npoMenir He ce OYAKBA AQ IMAT SHAYNTEAHO BAHAHIE BLPXY
prHaHCOBNA OTHET Ha APyIKecTBOTO I He €1 AHAANIHPAHTT noApobHo.

Mudpopmarns OTHOCHO HOBH CTAHAAPTI, T3MEHEHIIT I PAasACHEHHA, KONTO C& OYAKEA A
HMAT eDekT BhPXY UHAHCOBHTE OTHETH Ha APY/KECTROTO & IPEACTABEHA TIO-AOAY:

e MCC 1 (mamenen) ,Jlpescrassme na (PHHAHCOBH OTYeTH, B CHAA 33 TOAMIIHN
MEPHOAH, SANOYBAIIN Ha HAI cAea 1 aryapu 2009 1. PrkoBoAcTBOTO € B mpomec Ha
Pﬂ3pﬂEDmEHE HA q}HIIﬂHCDBH OTHCTII ChLAACHO IIPG;'\IEHEHIWE H3NCKBAHITA 34
OHOBCCTABAHE B TO3H CTAHAAPT.

Basmpaiixi ce Ha NPHAATAHITE CIETOBOANN TTOAHTHEH, PBROBOACTBOTO Hi APVHECTBOTO He
OYAKBA 3HAYHTCAHO OTPAKEHHC BBHPXY (PHHAHCOBHTE OTHETH Ha APYHECTBOTO caea
BAM3SAHETO B CHAR HA OPOMCHITE B CTAHAAPTHTE I HOBHTE CTAHAAPTH I PAa3sACHEHIATA.
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4 CuproBoAHA DOARTHKA
4.1 O0mm noscxeEns

Hait-zaaumanre CHETOBOAHH IMOATITHEH, !'IPI-IA‘EII‘E.‘[H'I MpH HITOTEAHETO HA TC3H (i}HI-'I"rlHCUBH
OTHETH, Ca IIPEACTABEHH ITO-ACAY.

PHHaHCORHTE OTYETH CA HATOTBEHH IIPH CIIA3BAHE HA MPHHITHINNTE 338 OICHKA 33 BCEKH BIA
AKTHBH, MACHBH, NPUXOAH H pasxoan chraacHo MCPO. Basmre 3a olenra ca onobecTeHn
NOAPODHD MO-HATATHE B CYETOBOAHATA IIOANTHES KBM (DHHAHCOBHTE oTIeTi. PHHANCOBITE
OTHETH €A H3TOTBEHH IPH CITA3BAHE Ha NPHHIHIEA Ha ASHCTBALNG NPEATPHATHE.

'C."I.EAB?! Al CE OTE-EAE.?RH? HE OPH HIMOTBEAHCTO Ha HPEACTABCHIITE (}_JIIHEHEUHI‘I OT9HETIH Ca
H3IMOA3BAHH CHCTOBOAHH OLICHRI H ..‘!LD]T}"EI\'EHI‘IH. BT?HPEKI‘I He Te ca EHSHPRHH Ha
IIHCIZIGPMB.TJ,HH., HI'JC;.".OC'I'EIBEHH Ha PhIEDED.iL'I'BDTD KbM AATATA HA H3TOTBAHE HA EPHHEIHCOBHTE
OTHETH, PEAAHHTE PEIYATATH MOTAT Af CE PAasAHYARAT OT HAUPABCHHTE OHOEHKHN M
AQITY CRAHITA.

4.2 CaeAxn B 9yKACCTPAHHA BAAYTA

OraeasnTe eAreMeHTH Ha (hUHAHCOBNTE DTIETH HA APYHECTROTO CC OICHABAT BBB BAAYTATA
Ha OCHOBHATA HKOHOMHYECKA CPeAd, B KOSTO MPEANPINTHETO H3PLPLIBA ASilHOCTTa cH
(“pymrumomasma maayTa”). OumancoBuTe oTYeTH Ha ApPVKECTBOTO €2 MSTOTBEHI B
OnaTapckn Aepa (aB). Tora e doymriMOHAAHATA BAAYTA M BAAYTATA HA IPEACTABfHE HA
Apymecraoro.

CAGAKHTE B YYKACCTPAHHA BAAYTA C€ OTYHTAT IIPH ITEPBOHAYAAHOTO HM ITPH3IHABAHE BHB
(byurunonasnaTa BasyTa Ha Apymecrsoro 1no oduupasHmd oOMEHEH KypPC 33 AGHA HA
cAeakaTa, (oDABeHnA mkcHET Ha Buarapeka Hapoana bamka). [Ipmxosnre o pasxoaure ot
EYPCOBI PA3AHKI, KOHTO BB3HHKBAT IPH VPEHAIHETO HA TEIH CAEAKH M NPEOIIEHABAHETO Ha
NAPHYHHTE HOIMIHN B Y/KASCTPAHNA BAAYTA B KPad HA IepHOAA, ca otpasenn B Ordera 3a
AOXOAIITE.

4.3 Tlpmxoam m pazxoam

]:[PI-I.\‘GAHTE_‘ BRATOHUBAT NPHXOAIT OT DPDM}KEFH Ha CTOEH H OPEAOCTABAHE Ha VCAVIIL
HPI-I}E'DAHTI: OT QCHOBHITE MPOAYVETII H YCAYTH CA IIPEACTABEHH B INogcrenme 8,

HPII}T.GAHTE C& OLOEHABRAT IO EHPEHE‘;M'LII'EE CTOITHOCT Ha HDJ’&}"‘EEI‘IDTD A DOAASIRAIINOTO Ha
IMOAVHABAHES MAAINTAHE HAT BFBIME3IAABAHE, KATO C& OTHHTA CVMATA HA BCHMKH 'I'I:-PI'DBCKH
OTCTRIIEH H KOAHYCCTBCHH paﬁﬂnl, Hﬂﬂp&BtHH oT ,E‘.H,P}'}RECTEGTO.

]._I]'JI-I 1'IFOAEIH'ZEH HA CTORH, NPHROAST C€ IPH3HARL, KOTATO Ci H3ITbAHEHIT CACAHNTE VCAOBILT

®  SHAYNTEAHHTE PHCKOBE I MOASI OT CODCTBEHOCTTA BLPXY CTOKHTE CA IPEXBLPACHN
BBPXY KyOyBada;
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L] HE € 3ana3cHO Hpﬂ;’i,‘hu\}i{ﬂ.ﬂﬂﬂlﬂ ‘j.-"'-IEIC'I’_FIE B }-‘H‘PHBAEHIIETO HA CTOKHTC IIAH E(t)Eh"TEﬂ}EH
KOHTPOA BBPXY TAX;

L C}'MaTﬂ Ha ]IPHXDAEI OGS AR EBAE HAACHAHO OLICHCHAL

L] BEPD}TI‘HU € HEOHOMITIECKITTS HM3roAT OT CAEAKATA A8 E'.b,;‘;&i‘l‘ IlO.-'L}"'-:IEEII[_‘.

L HEI.HPHBEHI!TE pFJ.SKCIAH HALL TE3H, EOMITO HPEACTOII Al ﬁ'bAﬂT HEI'IIJEI.BEHII MOTAT
HAAEEAHO A2 DBAST OLIEHEHTL

I HXOABT, CEBP3AH CbhC CACARA IIO HPEADCTHBFI.HQ HA YCAVIH, CC [IPH3HABa, ROLATO
4 ) ) 3
peg}rﬁmm'r OT CASAKATA MOWE HAASHAHO A2 CC OIIEHT.

OnepatuBHATE Pas¥xoAn ce npuaHapat 8 OTYETA 24 AOXOANTE B MOMEHTA Ha MOA3BAHC HA
VCAYTATA HAH KBM AATATA HA TAXHOTO Bh3HMKBAHC. Pa3x0OANTe IO TAPAHINNT CE NPUIHABAT I
ce OTPAsfABAT CPEIY HATPABCHATA NPOBHANA IPH NPH3HABAHE HA CHOTBETHITA HPHXOA,

HFHZ{O,-_'LI'I H PaskoaAll 3a AMXBH CE€ OTHHTAT HA ITFHHI_[IIH‘A HA HAYMHCACHICTD.

44 OrunraEe HA AH3EHATOBHTE AOIOBOPH

[lpH AHSHHTONIOAYYATEAR

B cvoteeTcTene ¢ nanckeanmara Ha MCC 17 (pes 2007), mpasara 3a pasmopemaane ¢ aKTHEA
ce l'I'PEXE'hP.'LHT OT AMBHHIOAATEAH BBHPEV ANIHHTOIIOAVIATEAR B CAVYANTE, B KOHTO
AM3HHTONOAYHATEAST TOHACH ChUIECTBEHNATE PHCKORE I ¥b3HATPAKACHHA OT CODCTBEHOCTTA
HA HAETHS AKTHE.

AKTHEBT CE 3aB&KAA B DAAAHCA HA AHIHHIOMOAYYATEAS TI0 TIO-HHCKATA OT ABETE CTOIHOCTH
— CHPABEAAHBATA CTOMHOCT HA HAETHA AKTHB I HACTOALIATA CTOIHOCT HA MITHIIMAAHITE
ANIHHTOBI IAammaHudA. B Haianca ce oTpasfpa 1 ChOTBETHOTO 3aABAKEHIE 110 (PHHAHCOB
AMSHHT, HESABHCIMO OT TOBA AAAN YACT OT AHINHTOBHTE IIAAIMAHIA CC ABAKAT ABAHCOBO
HPH CRAKIMBAHE HA ADTOBOPA 32 (DIHAHCOB AMSITHT.

BIOCASACTBIE AHSHHTOBITE IIAAIIAHHA CE PASOPEACART MEHAY (PHHAHCOB PasxXoA
HAMAACGHIE HA HETAATCHOTO 3AABAKEHHE 110 (PHHAHCOB AHIIHT.

Beugrn ocTanaAn AM3HHTOBH AOTOBOPH €€ CYHTAT 33 OIEPATHRHH AHIHHTOBH AOTOBOPIL
OrnepaTHBHNTE AH3HHTOBH IAALUAHIA Ce MPH3HABAT KATO PasxoAH no ANHEITHHEA METOA.
PasxoAl, CHBP3AHA € MOAAPBAKD M 3ACTPAXOBKH, C¢ OTPA3HBAT KATO PASXOAN B OTageTa 33
AOXOANTE KbM MOMEHTA HA Bh3HHEBAHETD FML

4,5 DHEAHCOBH AKTHBH
11:"D:FI‘EI;H'{.',l[?'l-ﬂl'l'rl‘ ARTHBRI BEAFOHYBAT BICMAEEIA.
L1--'I'I'HElI'I'I-f!'l';flﬂ-I']:'I"ﬂ ARTHBI CC PREI‘]‘[JCAE:UTI' Khh OTABAHHTE R.ﬂTEI'OPI-H’I B 3ABHCHMOCT OT LIEATA, C
KOATO ca MPHAODHTH. KaTeropuara Ha AaaeH (PUHAHCOB HMHCTPYMEHT OTPEACAS METOAZ MY

14 OLIEHABAHE I AAAW HPHXOANTE H PAIXOAHTE ce OTpasmsaT B (JTUETA 33 AOXOAWTE HAH
AHPEKTHO B CODCTBEHNA KANHTAA Ha ApPyiKeCTBOTO.
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P HHEATCOBITE SKTHBH C& TPH3HABAT HA AQTATA HA TPEMAAHCT.

[lpn mppBoHaYasHO NpPH3HABAHE HA (DHHAHCOB AKTHB ApymecTsoTo ro OLEHABA TO
CIPABEAANBA CTOMHOCT, PASXOAHTE IO CAEARATA, KOHTO MOTAT A2 ObAAT OTHECEHH AHPEKTHO
KbM NPHAODHBAHETO HAH H3AABAHETO Ha hHHAHCOBHA AKTHE, C& OTHACAT KBM CTOIHOCTTA
Ha (DHHAHCOBMA AKTHE IIAN TACHE, C H3KAIOUEHIE HA (hHHAHCOBHTE AKTHBH HAI ITACHBIL,
OTYITAHII [T0 CIPABEAAHBA CTOMHOCT B mewasbaTa HAK 3aTyDATA.

OrmmceareTo Ha BHEAHCOB AKTHB CC H3BBPIIBA, KOTATO ADY&ecTBOTO 3aryOi KOHTPOA
BBPXY AOTOBOPHIITE TIPaBd, KOHTO CHETABAAPAT (DHHAHCOBHUA AKTHE — T.C. KOTATO €4 H3TERAHN
MpaBaTa 3a NMOAYYABAHE HA IAPHYHN MOTOLM, HAI € NMPEXFbPACHA 3HAMHMATA 9acT OT
pHCKoReTe H msrosire oT cobereenoctTa, Tecrose 3a 0OesiieHka ce H3BBPLIBAT KLM BCAKA
AATA WA HITOTBAHE HA OAAAHCA, 33 AA CE ONPEAGAH AAT Ca HAANLE OOCKTHBHH
ACKA3ATEACTBA 32 HAANYHETO HA oDe3NeHKa HA KOHKPETHH (DHHAHCOBH AKTHBH ILAH TPy
chrHAHCOBH AKTHBI.

Bsemanna, pR3HHKHAAN IEPEOHAYAAHO B APYKECTBOTO, A HEACPHBATHBII puHAHCOBH
HHCTPYMEHTH € (DHKCHPAHH IIAANMAHHA, KONTO HE Ce THPIYBAT HA AKTHBEH Imasap.
BseMaspATA MTOCAEABAIND CE OIEHABAT [0 AMOPTHM3MPANA CTOIHOCT EATO CE€ M3MOA3BA
METOABT HA eDEKTHBHATA ANXBa, HAMAACHA C PasMepa Ha obesrenkara. Beska mpomsHa B
cTOIHOCTTA MM ce oTpasasa B OTdyeTa 32 AOXOANTE 3a TekymmA nepuoA. [lo-roasvara wacr
OT THPIOBCKHTE H APYTH B3eMaHHi Ha APYKCCIBOTO CHOAAAT KbM TasH KaTeropmf
chrmancosys HHCTpyMeHTH. AMCKOHTHpAHE HE Ce M3BBLPIIBA, KOTATO e(hekrsT OT HEro e
HE3HAMITCACH.

3HavIIIT B3EMAHMA Ce TeCTBAT 3a obeslleHEa MO OTASAHO, KOTATO CA IPOCPOHEHI KbM
AATATA HA DAARHCA HAN KOTATO CBIMECTBYRAT ODERTHEHI AOKISATEACTBA, Y& KOHTPAreHTsT
HAMA A2 O3TBAHN 3AABAREHNATA ci. Bopurn APYIH BI3EMAHIA C¢ TECTBAT 32 o0eslenka mo
IPYIi, KOHTO CE OIMPEACAST B 3ABHCHMOCT OT HHAyCTPHATA I PETHOHA Hi KOHTPATEHTA,
KAKTO I OT APYIH KPEAHTHII PHCKOBE, AKO CHINECTBYBAT TAKITBA. B Tosn C.-‘L}T‘-Iﬂfl OPOLEHTHT
Ha 0DE3MEHKATA CE& OIPeACAfl Ha BasaTa Ha HCTOPHYECKH AGHHH OTHOCHO HENOTACEHI
3ANBAMCHIA HA KOHTPATEHTIL 34 BCAKA I-mc:rrr::c[)mrpaﬂa rpya.

4,6 Mareprasan sanacu

MaTepraAHNTE 3AITACH BEAIOUBAT MATEPHAAH H CTOKH. B ceDecTOHHOCTTA HA MATEPHAAHNTE
JAIACH Ce BRAIOYBAT PASKOANTE 110 3aKYIYBAHETO WM, TPepaBoTHATA H APYTH IIPEKH
PA3XOAM, CEBP3AHH C AOCTABEATA MM, PHHAHCOBHTE PASXOAN He CE BRAIOHWBAT B CTOHHOCTTA
Ha MATEpHAAHHTE 3amacH. KpM Kpafg HA BCEKH OTHETCH [IEPHOA MATEPHAAHITE 3AUIACH CE
OIIEHABAT IO MO-HICKATA OT CeDECTOITHOCTTA HM II THXHATA HETHA PEAAN3YeMa CTOMHOCT.
CynMaTa Ha BCAKA ODESLEHKA HA MATEDPHAAHNTE 3AaCH AO HETHATA HM PEAAH3YEMA CTOHHOCT
ce OPH3HABA KATO PA3XOA 32 NIEPHOAA HA ODE3IeHkaTa.

Hermata peasnsyemMa CTOHHOCT NPCACTABAABA OYAKBAHATA INPOALAKHA ICHA HA
MATEPHAAHHTE 3AIACH, HAMAACHA € OYAKBAHHTE PASXOAHN [0 npoAzwData. B caywait we
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MATEPHAAHIITE 3aacH ca OHAN Beue ODE3NEHEHHN AO HETHATA HM PeaAnsyeMa CTOHHOCT If B
TIOCAEABALT OTHETEH TEPHOA CE OKAKE, Y€ FCAOBHATA AOBEAH A0 OOE3IECHKATA He ca Bewe
HAANIIE, TO C€ BBL3NpHEMa HOBATA HM HETHa peaamsyema cTofigocr. Cymata Ha
BBICTAHOBABAHECTO MOKE Aa ObAe caMo A0 pasmepa Ha OaAamCOBATA CTOHHOCT Ha
MATEPHAAHNTE 3ADACH IIpeAn oOeamenkata. Cymata Ha oOpaTHO WBHICTAHOBABAHE HA
CTOHHOCTTA HA MATEPHAAHHTE 3allACH C€ OTYHTA KATO HAMAAGHHE HA Pa3XOAHTE 3a
MATEPHAAH 33 NEPHOAA, B KOHTO BL3HIKRA BH3CTAHOBABAHETO.

,&P}'}KECTBDTC! OIPCACAT PAIXOANTE 34 MATCDHAAHH 3aIACH, RATO H3TOAIBA MCTOAQ ITHPBA
BEOAMAITEA — ITHPRA HIROAMITIA

HPH npoﬁmﬁﬁa HE MATCPHAAHNTC 3RITACH TAXHATA DAAAHCOBE CTONHOCT C¢ HPH3HAEL KaTO
PASKOA B HEPIOAA, B KOITO & ITPHIHAT CHOTBETHIDAT ITPIIXOA,

4.7 AaEBOHE BEPXY AOX0AQ

PasxoauTe 3a AAHBIH OPH3EATH B Orruera 30 ADXOANTE BEAFYYBAT CYMATA HA TCRYOIHTE
PAIEOAIT 38 AAHTILI.

Teryrmirre AAHbYHI AKTHBI I TACHBH [IPEACTABAHBAT TE3N 3AABAKEHHSA HAH B3EMAHHA OT
D10AETA, KOMTO Ce OTHACAT 3a TEKYIIHMA [EPHOA H KOMTO HE €A MAATCHII KbBM AATATA HA
DasaHca. TEKYIIHAT Pa3xoA 332 AAHBK € H3UHCAEH B ChOTBETCTBHE C MPHAOKIIMATA AAHBYHA
CT4BKA M AAHDLYHH [TPAaBHAA 33 obAaraHe Ha AOXOAA 33 ITEPHOAA, 33 KOITO ce oTHacH, HA Oasa
Ha npeobpasypannd (DHHAHCOB PEIVATAT 37 AAHBYHH [leAl, KoilTo ce pasamdasa oOT
CUETOBOAHATA Me¥AADA A 3aTyDa BBE (PHHAHCOBITE OTUCTI,

4,8 Ilapm m napHYEE CKBEBAACHTH

ApyHecTBOTO OTYHTA KATO HAPH H IAPHYHH CPEACTBA HAAIMHHTE napu B Opoil, maprramH
CPEACTBA 1O DAHKOBH CMETKH.

4.9 Cobcraen KamaTaa

O cHOBHIAT KAITIITAA Ha AP}"}I{EC’IB{}TG OTpasAbd HOMITHAAHATA CTOHHOCT Ha EMITHDAHHTE
AKITITIL.

O CHOBHUAT KANIITAA Ha ﬁ,p}'}l{EC‘I‘BDTG € BHECCH HIMAAD KDM MOMEHTA Ha PEMHCTATTMATA.

HEPﬂSlTPE.&.EAEHﬂTR megasta BRAMOYRS TERVITHA Q}HHRHCUH PL"B}-’.«TI'R‘I‘, NOCOYNCH B C"l‘LIE'!"ﬂ 34
ADXOAMTE, KARKTO H H‘EL'I'I'J}-'HH.‘[-H-IT& IIE‘I‘EL-’!.EH-I OT MITHAATIT TOAFTHIL.
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4.10 <Pumancosm mACHBR

D uHARCOBHTE DACHBH BEAHIMBAT THPIOBCKIT I APYIH 33ABAMKCHIIA,

TeproscsuTe 3aABAKEHHNA Ce NPH3IHABAT IBPBOHAYMAAHC II0 HOMHHAAHA CTOHHOCT o
BIIOCACACTBIIE€ C€ OIEHABAT MO AMOPTHIMPYEMA CTOMHOCT, HAMAACHA € HAANEAHMA [10
VPEMAAHE HA 3AABAMKEHIETO.

ﬂ,lIEH,ﬁ.EI-I'.l'HTE, ITAATHMIT Ha CUE‘C‘F’HEHHR&. Ha ﬂp}'ﬁﬁﬁmﬂTD, CC IPH3HABAT, ROIATO CRIIITTE €A
DADEPEHH OT CAHOAITYHHA cOOCTREHTIE,

4.11 IlIpopmimm, yCAOBHH AKTHBH H YCAOBHH IACHBH

[TpoBuzsuuTe c¢ NPH3IHABAT, KOFATO HMA BEPOATHOCT CETAIIHH 3AABAKEHHA B PE3YATAT OT
MHEHAAM CHOHTHA A3 AOBEAAT AOQ H3XOAAIN IIOTOK Ha Pecypcu or APyHeCTBOTO M MOMKe Aa
ObAE HATIPABEHA HAASKAHA OLIEHKA HA CyMATa HA 3aAbAKEHIETo. Bh3Momino e cpounocTTa
HMAHM CyMATa Had HM3XOAMNINA IAPHYEH NMOTOK Aa He ca cirypHH. CeramrHo saAbAXKeHHE ce
NOPAKAA OT HAAHYHETO HA IPABHO HAH KOHCTPYKTHBHO 3aABAMKEHHE BCAGACTBHE HA
mpHAAN cLOnTHA [IpoBmsmiTe sa npecTpyrTypHpane ce NPH3HABAT CAMO aKO € paspaboTen
H NPHAOKEH Hospofen OPMAAEH NAAH 33 NPECTPYKIVPHPAHE HAH PBROBOACTBOTO €
ODABHAO OCHOBHHTC MOMCHTI HA TIAAHA 34 HIPECTPYKTYPHpAaHE IPEA 3aCETHATHTE AHIIA.
[Tposuzm 3a ObAeINI 3aTyOH OT ACHHOCTTA He CE IIPH3HABAT.

C}ma‘:‘a, KOATO CC IPI3HABL KATO MPOBI3IA, CE HITICARBIL HA Oaza HAll-HaAEHAHATA OMEHEKA
HA PaskoalTe, HeOOXOAMMI 33 YPesAaHE Hi CEMAMHO 3aAbAWEHHE WKbM Epafd Hi OTYETHHA
HEPIoA, EATO CBHIMO Taka CC BICMAT B IMPEABILA PHCEORCTC JT HECHTYPHOCTTA, BEAFDTHTEAHD
CBLP3AHI ChC CETAIMHOTO 3AALAMKEHIIE. HPOBI-IEH.HTE C& AHCROHTHPAT, ROT4TO E:Cbﬂh“l’"f:l‘l‘ oT
BPEMEBITE PAIAIIEIL B CTOHHOCTTA HA IFPHTE ¢ 3HAMMITEACH.

ObesmeresHa OT TPETH AHIA BBB BPB3KA € AACHO 3aABAKEHHE Ha APYHECTBOTO e
HPH3HABAT KATO OTACACH akTus. Tosm akTHe, obave, HE MOMKE AR HAABHIIABA CTOHHOCTTA Ha
CHOTHCTHATA TPORI3HA.

ITpoBu3HIITE €& NPEPAITACHAAT KbM BCAKA GAAAHCOBA AATA M CTOMHOCTTA HM C& KOPHITpA,
TAKA He A3 OTPA3H Hall-A00paTa UpHOAMSHTEAHA OLEHKA KbM AATaTa Ha OasaHca. B
CAY9ANTE, B KOHTO C& CHHTA, Y€ € MAAKO BEPOATHO A4 Fh3HHKHE HAXOAMAI [TOTOK PECYPCH B
PE3YATAT HA TEKVIIO 3aABAKCHHE, TAKOBA 3aABbAKEHHE He ce NpH3HaBa. Apymecrsoro He
NpPH3HABA YCAOBHH AKTHBH, ThH KATO NDH3HABAHETO MM MOME A3 HMAa 33 DE3JATAT
NPH3HABAHETO HA AOXOA, KOHTO MOJKe HHKOrA A2 He ObA€ PEaAN3HpAH.
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412 3paunvm UpemeHKE HA PBLKOBOACTBOTO UPH NPHAATAHE HA CIETOBOAHATA
HOAHTHKA

3maumvnTe mpenenkn Ha PEROBOACTBOTO NP MPHAATANETO HA CHETOBOAHHTE TOANTHKI HA
APYKECTBOTO, KONTO OKA3BAT HAII-CHIIECTBEHO BAMAHNE BHPXY (hHHAHCOBHTE OTWeTH, ca
OTMHCAHIT 10-AOAY. (JCHOBHHTE WMSTOYHHINM HA HECHTYPHOCT TPH H3NOASBAHETO Ha
IPHOANIITEAHIITE CHETOBOARI OLEHKH €2 OIHCAHM B MofAcHeHe 4.13,

4.13 Hecuryprocr Ha CIETOBOAHATE NPEGANZATEAHNH OMEHKH

Hpu nsroteamero Ha bHHANCOBI OTHET PHROBOACTHOTO TIPABH PEAINA TR EATTOAOHKEHHI,
OUEHEH H AONYCKAHIA OTHOCHO IIPH3HABAHETO H OLCHABAHETO HA AKTHBH, NACHEH,
IMPHXOAHT H PASXOAM.

ﬂkﬂ‘-‘fﬂ‘l'ﬂ-I-ITEAHIITE PQS}';‘LTE.'I'I-I MOTAT A3 CC PEIE_-‘I.H‘IEBﬂT oT !TPE.EHDJ‘LG}KEHHHTE} OLEHRITE H
AOIOVCEAHHATA HA PBROBOACTEOTO I B 13‘.!;‘&?{1'! EA}"'—IHH CROTBETCTRAT HAODBAHO HA
HPﬂAEﬂpI'ITE;'LI'ID OLICHEHIITE pﬁi}-’ﬂ.Tﬂ'ﬂI.

Hudopuamua ornocHe chmectsennte MPEATOAOKEHHSA, OLEHKH I AONYCKAHMA, KOHTO
OKA3BAT HA-3HAYATEAHO BAIHIE BHPXY OPU3HABAHETO H OLEHABAHCTO HA AKTHEN, [TACHEH,
TPHXOAH IT PASKOAH ¢ HPEACTABEHA HO-ACAY.

4.13.1 Mareprasnn 3amacn

Mareprasnire 3amac ce OLEHABAT IO MO-HHCKATA CTOIHOCT OT IMEHATA Ha IPHACDHBAHE H
HETHATA peaansnupyeMa croitnoct. [lpn onmpeaeasie wa HeTHaTa peasmsupyema croiimoct
PPKOBOACTEOTO B3MMA NPEABHA HAl-HAASKAHIITE HAAMYHH AAHHH KbM AATATA HA
OPHOAHIHTEAHATA OleHKa. (JCHOBHATA AeliHOCT Ha Apy#ecTBOTO € H3AOHKEeHa Ha
TEXHOAOTHYHIT NPOMEHT, KOHTO MOTAT AA ADBEAAT AD PE3EH H3IMEHCHIA B ODPOARKRHITE
LIEHH.

5 Teprosckm B3emanun
T'LPI‘GHEKIH‘E BIEMAHHA Ca BEB BDE3RKA C !TPE&DCI&B&HH ABAHCIH. BCII'—TT{H B3IEMAHMA Ca
K'paTKDCPOHHH. BH.-‘LHHCDBB.TB. CTOMHOCT HA TLPrOBCRHTE BICMAHIIA CE IIpHEMAa 33 pPaszysHa

HPIIﬁfLHE-HT&AHE OLICHEA HA CHPaBCAAFBRATA CTOIHOCT.

Haft-amamnarre ThproBckl B3emanud KeM 31 sexemepn 2008 r. ca xaxTo caeasa:

2008 2007

‘000 am. ‘000 as.

3A0 “Toproserit aon TTKHM” - 105
Silcotub S.A. Pymerms 166 -
QOO0 , Texmaprer” Pyens 61 -

227 105
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APYKECTBOTO € HPEADCTABHAG aBAHC CHIAACHO ADTOBOP 32 AOCTABKA HA [OMIIEHO
KOMIIpecopHE 1ppon o1 Silcotub S.A. Pywmbans  m ma OO0 » Lexmaprer” Pyemn 3a
ADCTABKA HA PE3ePBHH YacTH.

6 TIlapmunnm cpeactsa

Hapmmm'e CPCACTEA BEAFOYBAT CACAHINTE KOMIIOHEHT:

2008 2007
‘000 aB. <000 am.

Haprrasn cpeacrsa s Gpoit i 5 Gamxm:
- ObArapckn Aesa 13 15

7 Cobcrser kammTaa
71  OceOBeH EammTas

Permetpupannar kanmras sa Apymectsoro ce eneron or 500 Ha GPOil APYHECTREHIT AAAOBE
C HOMIHAAHA CTOHOCT B pasMep Ha 10 A 3a ana. Boerm s aasa PaBo HA MOAYYABAHE HA
AHBIACHT II AMKBHAAIMOHEH AfA OT KammTasa Ha Apywectsoto. Hawa pOMAHA Ha
OCHOBHHA kamuTaA rpes 2008 r.

EAROANYeH cofCTBeHEK Ha KamrTasa Ha HILAHT-Cepsrs” EQOA e »IIpoyusame m A0Bus
Ha HedpT mras” AA,
2008 2007
‘000 as, 000 asn,

H3A8A€HH 11 HAITBAHO TALTEHIT ARAORE:
- B HAYAAO0TO HA TOANTATA 500 500
AAAOBE H3AAACHE H HATBAHO DAATEHH Kby 31 ACKEMBEpDI 500 500

7.2 3aABAMKCHHA KbM TEPCOHAAD I OCHIYPHTCAHH HECTHTYIHE

Sﬂ.ﬁ'bﬂ}KﬁHlIﬂ'f‘ﬂ KBM NCpCoHand, BEAFOYEHH § EHAEIHEH_, CC CBCTOAT OT CAGAHITE CVare:

2008 2007
000 an. 000 ap.
JANBAEHITH 38 3A0AQTH 0 HINBH TPYAOEH IPABOOTHOINEHITA 1 -

JaABAKEHIA Kb TICPCOHAAA I OCHTYPHTEAHI HHCTHTYLIHIT 1 -
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8 ITpmxoam or nposasxtn

2008 2007
‘000 as. ‘000 as.
[Ipuxoan or mposaxBa ua crokm 252 1352
[1pirzoan or npesocTasame Ha yeavi - 67
252 1419
9 PasxoAm 3a PREDIEE yeAYTH
PasxoasTe 3a BRHINHI FCAVTH BRAOUBAT:
2008 2007
000 as. ‘000 an.
Ofyaenne - (64)
Taken no sHoC - (23)
Haer tpanciopr (4 (10)
Pasxoan 3a pB3HarpaKaeHna (3) (3)
Haemm (13 (1)
Hesapncun dunascos oanT {2 -
Apyrn @ )
(11) (102)

10 Pumancoem pasxosn n JEHAECOBE NPHXOAE

‘PI-IHB.HCDEIFFE PAasXoaAlr 3a OPEACTABCHHETE OTHETIIN MEPHOAM MOTAT Ad 51:;13‘]’ ﬂHﬂaﬂ-BI-IPEI.HII
EAKTO CACABAL

2008 2007

‘000 am. ‘000 aB.

Pasxoan sa anssn - (23)
3arybm OT BAAYTHH KYPCOBH PAIAIKIL 23) (24)
Apyrir dinsancosn pasxoan (1) (2}
DHHAHCOBIT PAIXOAI (24) (51)

{I]I-IHHHCGB!FI‘E ITE_'-I»IXDAH 3a H'Pﬁ-_‘.,C'I‘ﬂI!-EIHiTE OTYETHIT IIEPHD,-_‘LI-I MOEC AQ CC aI-I';L".HBHPﬂ‘I‘ KAKTD
CACABAL

2008 2007
000 As. 000 as.
[puxoan oT BaAyTHE KypeoBI pazAHKH 27 8

Daaarcosn HPEEXOAH 27 g
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11 Pasxoau 3a pagena
OuaksaniTe PAIXOAN 32 AAHBILH, DAZNPAHN HA AAHBYHA CTABEA B pasmep Ha 10 % (2007

10 %) m AeficTBHTEAHO NPHAHATHTE AAHBYHHTE pasxoan B OTuera 33 AOXOAHTE MOFAT Ad
f/bAAT PABHEHIT KAKTO CACABA

2008 2007

000 as. ‘000 ae.

[Meuarba npean AsaHbYHO obAaTane 28 129

Aarmrsyna CTABRA 1 0% 10%

Ouarpas PasxoA 3a AANDbE (3) (13)

JLHACTBUTCACH PAIXOA 38 AAHEK (3 (13)
PasxoalTe 33 AATEIN BRAIOUYEAT

TexyI pasxoA 33 AGHBITH (3) (13)

Pasxoau 3a AQHBIN (3) (13)

12 Caeaxm chC CBBP3AHH ANNA

Cebpsanirme AHIA Ha APYHECTBOTO BEAIOHBAT APYKECTBOTO-MAIKA 1 APYTH CEBPIAHN ANIIA
OMHCAHH IO-AQAY.

AKO HE € H3PHYHO JIIOMCHATO, TPAHIAKIIHHTE ChC CBFBP3AHH AMLIA HE CA HIPBPINBAHI ITPH
CIICIIHAAHH JCAOBHA H HE CA NPCAOCTABSHI HAHM [TOAYIaBAHH HIUKAKBH FADAHITII.

121 Caeaxu cbe cobcTBeEEIHR

2008 2007
‘000 aB. ‘000 am.

[TpoAamba HA CTOKI I FCAYTIH
- mpoaakba Ha croks Ha  JTTAHT” AN 252 979
- npoAaxba Ha yeayrn Ha L JIAHT™ AN - 67

TTOKYIIKIT HA CTOKIT I YCAYIH
- oKyKH Ha yeayra oT , JIAHI™ AA 1 1
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12.2 Caeaxn: ¢ ADYIH CEBP2AHE AHNA

Hpn,m:-ﬁﬁﬂ Ha CTOKI 1T YCAYTH
- npoaaxDba Ha CTOKM Ha ,, bharapexa ConaaxHa Konvmamna” EOQOOA

[Tokyriri Ha CTOKH I FCAYTH
- HOKYIKH Ha yeayrs ot , Xinarpanc” OOA

12.3 Casaa KXBM Kpas HA TOAHHATA

Baemanna ot

- cOOCTBEHIITH

- APYTH CBBP3aHH AMIA -, DbArapera Conaasmm Fommanns” EOOA,
OB B3eMAHIA OT CRLP3AHIT AMLIA

JassAsceHRA KBM!
- coDCTBEHTIIIN
OO0 3aABAMCHIA Kb CELP3aHI AHILA

23

2008 2007
000 as. 000 am.
- 373

4 i

2008 2007
D00 as. 000 as.
: 48

93 93

93 141

133 66

133 66

13 Ileam m DOAHTHKA Ha PBKOBOACTBOTO IO OTHOIIEHHE YIDABACHHE HA PHECKA

BeAeAcTBHE HA H3IIOASBAHETO Ha (PHHAHCOBH HHCTPYMEHTH APYHECTBOTO € H3AOKCHO Ha
nasapeH PICK H MO-KOHKPETHO HA PHCK OT HPOMEHH BLE BAAYTHHA KYPC, AHXBEH DICEK,
KAKTO 1 PHCE OT IPOMAHATA HA KOHKPETHH LEHIH, KOCTO C& ABAKH HA ACHHOCT HA
ApysectroTo. YnpasAeHHETO HA PHCKA HA APYHECTBOTO Ce OCHIICCTBABA OT LIEHTPAAHATA
aAMHHICTPalA Ha ADPYVMECTEOTO B CBIPYAHHUYecTBO ¢ ympasuread. [lpwopmrer mHa
DBEOBOACTBOTO € AR OCHITPH KPATROCPOUHHTE I CPCAHOCPOYHN NADHYHH HOTOLW, KATO
HAMAAH H3AATAHETO CH HA PHCK. NABATOCPOYHATE (DITHAHCOBN HHBECTHIIHI Ce JIPABAABAT,

TAKA 92 Ad FIMAT A’h.'sl‘ﬂ'i'pﬁ.[‘.IHa B‘baﬂpﬂlﬂ:ﬂﬂh[ﬂﬂ.

Apy#ecTBOTO € HIAOKEHO HA PASAIYHI BHAOBE PHCKOBE MO OTHOLIEHIE HA (DHHAHCOBHTE
MHCTPYMeHTH. 3a roBede HH(DOPMAIHA OTHOCHO (PHHAHCOBITE AKTHBI I DACHBI 110
kareropu Ha Apyxectsoro sisicre [loacuenre 13.5. Hali-spaunirme (huiaHcosn PHCKOBE,
Ha KOHTO € H3AOWEHD ,ﬂ'LP:ﬁKEL_fH-G'ITJ Ca nmasapeH PHCE, I{FIE..‘S,I’TTEH PHCE H AHRBIIACH PHCK.
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13.1 Baayrem pmck

[lo-ToasmaTa wacT oT caeAruTe HA APYHECTBOTO ce OCHINECTBABAT B OBATAPCKI AeBa.
HymaecrpannnTe Tpansarumn #a ApymecTsoTo, ASHOMITHHPAHII TAABHO B HIATCKIT ADAADIT,
H3AaraT APYKeCTBOTO Ha BAAYTEH PHCK.

32 A2 HAMAAM BAAYTHHA PHCK, ADPYKECTBOTO CAEAH TEPIHATE NOTOLUH, KOHTO He ca B
CBATAPCKH A€BA. ADYKECTBOTO HMa OTACAHH OPOLCAYPH 32 YHPABAGHHE HA PHCKA 33
EpaTocpouHuTe (A0 6 Mecema) m abArocpoumnTe (Has 6 MECel) NapHYHH MOTOIH B
UYAAECTPAHHA BAAYTA.

Kenm 31 aekenepn Apymectsoto msinva (PHHAHCOBHTE AKTHBI H NACHBH, KOITO ca
ACHOMITHHPAHY B IVHACCTPAHHA BAAYTA

Manaranero ma puck or mpomenn B BaayTHHTE KypCcOBe Bapupa IOpe3 TOAHMHATA B
3ABHCHMOCT OT 00eMa Ha MSFLPLICHIITE MEHKAYHADOAH CACAKH. Brnopesn Topa ce cunra, ue
TOPEIIOCOMERIAT AHAANS OPEACTABA CTENCHTA HA M3naTaHe Ha ADyAKecTBOTO Ha BaAyTeH
PHCE.

13.2 Amxsen puck

Jip}r}I{CCI'BDTﬂ MR IIU.&}"{EHH 3ACAIT, OOPaAIl KOSTO HE € HIAQEEHD HA ANXBEH PHCE.

13.3 Kpeamren puck

Hsaarareto na Apyxecrsoro Ha kpeAnTen PHCE € OTPAHIYCHO A0 pasMmepa Ha BasamcopaTa
CTOHOCT HA OHHAHCOBHTE AKTHEIL UPH3HATH KbM AataTta Ha basamca, Kakto ¢ mocoucHo
IO-AOAY:

2008 2007

‘000 ae. 000 as.

[apm 1 maprraan cpeactea 13 15
TsproBckn 1 ApyTH B3semaHma 93 141
baaancosa crofiHoct 106 156

ApYHECTBOTO PEAOBHO CACAN 33 HEMAITbAHEHHE HA SIABAKEHIATA Ha KAICHTIITE 1T Ha APYTH
KoHTpareHTH KbM Apykecreorto. [Toantira Ha ApyectBoTO € AA H3BBEPIIBA TPAHIAKLIN
CAMO € KOHTPATCHTH € A0OBD KpeAnTeH pefitinr.

PrroboacteoTo Ha Apymecrsoro cumra, we BemwRm TOPECNIOMEHATH (PHHAHCOBH AKTHEBH,
KOHTO He ca DHAn obeslcHABAHN T He ca OPOCPOYEHH MPe3 NPeACTABCHHTE OTIeTHH
[EPHOAH, Ca (PHHAHCOBI AKTHBH C BIHCOKA KPEANTHA OLICHKA,

ApyectroTo He ¢ mpeaocTasmAo dpruancoBUTE cn akTHBI KaTo obeanewerme 1o APYTH
CACAKH.
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K patata ma Gananca HAKOH OT HeODESHEHEHNTE THPTOBCKH B3CMAHIIN CA C H3TEKBA CPOK
m maamane. Bespactosata cpyrrypa ma meoBesuenenmre, npocpouenn dhHARCOBH
AKTHBIH € CACAHATA!

2008 2007

000 as. 000 an.

Haa 1 roarma 93 -
Qoo 93 -

Benpexnr mpocpoyenite ssevanns or BCK EOOA, mo omiomenne Ha ThpronckiTe i
APYTH B3EMAHIA APYHECTBOTO HC € MIAOKEHO HA 3HAYNTEACH KPEAHTEH PICK KBM HIITO
CAHMH OTACAEH KOHTPATEHT HMAN KbM IPYOA OT KOHTPATEHTH, KONTO HMAT CROAHH
xapaxrepucturi. BCK EOOA e apysecrso noa obm korTpoa ¢ TIAHT — cepens EOOA,
Ha Basata mHa ncropryeckn 10KasaTeAn PHKOBOACTBOTO CHITA, W& KPEAHTHATA OIEHKA Ha
TBPTOBCKI B3EMAHIA, KOHTO HE CA C H3TEKBA MAALHK, € A0DpA.

KpeAnTHRAT pick oTHOCHO HApH H NAPHYHHA €EBHBAACHTH CE CYNTA 34 HECHINECTBEH, Thil
KATO KOHTpAreHTHTE ca Bamkn ¢ Aobpa PENYTALG 1 BIICOKA BLHINHA OLEHKA HA KPEANTHHA
PEHTHHT.

13.4 Aunxsmpen puck

APYKECTBOTO IOCPCINA HYAAHTE CH OT AMKBHAHII CPEACTBE KATO BHHMATEAHO CACAM
IAAIIAHIATA 110 ITOTACHTEAHHTE [TAAHOBE HAd ABATOCPOYHHTE (DHHAHCOBH IIACHBI, KAKTO H
OPOTHOSHTE 33 BXOAANIH I H3XOAAINM HAPHYHH I[TOTOLM, BLIHHKBANLY B XOAA Ha
OMNEPAaTHBHATA ACHHOCT. HyimADTE OT AMKBHAHK CPEACTRA CE CACANT 31 DAIAITTHN BReMERH
HEPHOAT EACAHEBHO I SXECEAMIIMHO, KAKTO U Ha Dasara Ha 30-smesHn nporsosm. Hymanre
OT AHKBHAHIH CPEACTBA B ABATOCPOHEH Iaax - 32 nepuoan oT 180 # 360 anm, ce onpeseasr
veceuno, Hysanre o maprymn cpeacTBa ce CPaBHABAT ChC 3CMITTE HA PASIIOAGKEHIE 34
Al OBAAT YCTAHOBEHN MIAMITBIN HAI AechuumTi. TO3M AMAANS ONPEAEA AAAT 32€MITE Ha
PATOAGHKEHNE [11€ Cd AOCTATHYHH 31 A2 MOKPHAT HYRANTe Ha ADy#ecTsoTo 32 DepHoAa.

ApyaectsoTo abpim mapu B Gpoit 1 B GescpouHn ACNO3NTH, 32 Aa HNOCPEIa AHKBIHAHUTE
CH HYRAM 32 TepuoAn Ao 30 Axm.

Ky 31 aexenmpn 2008 1. masesmTe Ha AOTOROPHITE 3AALAMKEHINS (BKAIOGHTEAHO
AMXBEHIITE TAALIAHN) HA APYKECTBOTO ca 0D0DIIeHH KaKTO CAeABA:

31 aexemupu 2008 . Kpatkocpownn
Ao 12 mecena
000 am.
TBprocn i Apyri 3aABAKEHIA 133

Obmo 133
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B npeaxoaHms nepHoA IaAeHHTE A AOTOBOPHHTE 3asbaxeHHA Ha ApyxecTRoTo ca
ODOOMIEHN BAKETO CAEARD:

31 sexenmapn 2007 r. KpaTrkocpoaan
Ao 12 Mecena

000 as.
T’LPIEEE!\TI H AP?TII IAABASECEH A "56
Do 66

CTDIE]—IDC'I’HT{.:, OMOBECTEHIL B TO3H AHAAIS HA ITAACKIITC HA 3AABRAMEFIIATA, Hpﬂ.-k’:['ﬂﬂﬁ?iﬁﬁ"l‘
HEANICROHTHDAHHTE ITapHYHIT OOTOI [0 AOTOBOPHTE, KOHTO MOTAT Af CE DA3AIHABAT OT
DAAAHCOBITE CTOIMHOCTH HA 3aADAMKEHITATA,

13.5 Kareropum (hHHAHCOBH AKTHBH W HACHBH

Basancosure croiiHocrn Ha (MUHAHCOBHTE AKTHBH H ITACHBH HA ADVHECTBOTO MOTAT A
IIPEACTABEHH B CAGAHHTE KATETOPIIL:

DUHAHCOBHE AKTHEH 2008 2007
000 ar. 000 AB.

KPC,-!I.H'[TI I BICMAHIA

T'bproscem 1 APy B3¢MAHNA 93 141
Tlape o DapHYHN CKBIBAACHTH 13 15
106 156

MuHAHCOBH NACHRH 2008 2007

‘000 A, 000 am.

Drranconi DACHBH, OTYHTAHH ITO HMOPT"EHI}RHH CTOIHOCT
Teryron macisin
T-bproBcem 11 APYTH SANBAREH A 133 G
133 66

14 TloAwTHKA H OPOmEAYPH 3d YOPABACHHE HA KAINTAAR

L{EAHTE Ha .fiP}".rI{ECTBOm BBB Ep?ﬂh‘ﬂ c }'TFPELE:‘LE‘HH& HA RaIlITaAd CAc

° Ad DC.[*II'}"PI.'[ CHDCOEHDCTI‘EI. A ,ﬂ.p}ﬁxem:rm Ad llpﬂ-_'x‘I:-A}I(I-I Al CI'»LE[EE‘."I'B}"!}H RATCH
ACHCTBAING ITPEATTPHATHE 1
L Aa UEHI‘_‘,."PII AAEKBATHA pEI—I‘I‘ﬂEIH_-‘LHDCT 34 RI'U_T.HDHCPHTIT’:.

i AR ITEHATA Ha OAYRTITTC I VOAVI .
KaTO O EAES ‘xr T v AVIITE CII B CHOTBETCTBHC C HIHBOTO Ha PHCRA

le‘,')HEC'I'BOTO H‘E{E;\Fﬂ,ﬁﬂBﬂ HAIIHTAAR Ha OCHOBRATA HA CHOTHOIIECHIIETO coDCTBEH KATIIITAA
KbM HCTCH ARATL
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Hermmar ABAT CE HIYINCAABA KATO DEIT.I ABAT, HAMAACH C DaAaHCoBATA CTOHOCT HA OApHTE H
MAPIYMHATE CRBHBAACHTH.

ApymecTBOTO yrpaBAsBa CTPYRIYPATA HA KAIINTAAR M NPABH HEOBXOANMITE IIOIPABKH B
CLOTBETCTBHE € HPOMEHITE B HKOHOMHYCCKATA ODCTAHOBRA I PHCKOBIITE XAPAKTEPHCTHKH
HA CBOTECTHHTE AKTHBH. 33 Ad NOAABDW#A HMAHM KOPHIHPA KAalHTAAOBATA CIPYKTYDA,
APy#ecTROTO MOMKE A2 TPOMEHH CYMATA HA BR3HATPAWACHHATA, H3TIAAIIAHN Ha CAHOAHYHIS
TBPIOBEL, AR YBEAIYMH KAITHTAAL HAH AL TPOAAAE AKTHBH, 31 A% HAMAIAN 3AABAMKENIIATA CH.

CToHHOCTT2 HA CROTHOLICHHCTO 33 MPEACTABEHNTE OTHETHH MECPHOAN € 0DOBIIEHA KAKTO
CAEARA

2008 2007

‘000 as. ‘000 as.

CofcTeeR KammuTaA 196 171
Ampar 137 90
- Ilapu o napuyYH exBHBAAEHTH (13) {15)
Heren Abar 124 75
Cobcreen KAarATAA KM HETEH ABAT 1:0,63 1:0,44

15 CoOnrnn caes saTata Ha Dasasca

He ca ppaamrHAAT KOPHTHPAII CHLONTHA HAH 3HAMHTEAHH HEROPHUTHPAILH ChOITHA MEKAY
AATATA HA ChCTaBAHE HA ODasamca ® AaTara Ha oaoDpeHmero oT ynpasuTess 3a
TyOANKYBAHETO HA dhunascosnd otget, 25 mapt 2009 1.



