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JoroBop (mpuiiaraHe B OBIEINETO), aKO OCTABALIUTE CTOKHM HW/HIH YCIYrd ca pasTpaHH4YuMH OT
NpexBbpJieHUTe Mnpeny MoaumpuKanusaTa, HO TMpoMdgHATa B JOrOBOpHAaTa LieHa HE OTpassba
WHAMBHTYAJTHHUTE TIPOJAXKHY LIeHU Ha N00aBEHUTE CTOKH W/MITH YCIYTH; B) MOAUQHKALIMATA C€ OTHUTA
KaTo 4acT OT CHUIECTBYBALIMs IOTOBOP (KyMYJIaTHMBHO KOPUTHpaHe), aKO OCTaBalllMTe CTOKH M/WIH
YCJIYTH HE ca pa3rpaHuyYMMH OT NPeXBbpJICHUTE Mpeay MoIU(HUKaLMITa U CIeA0BATENHO ca YacT OT
€JIHO 3aIbJDKEHHE 3 M3ITBJIHEHHE, KOETO YPEIeHO YaCTHYHO.

Hpuxoes o nposawba ga o1oRH

[Tpuxon ot npoxaxba Ha CTOKH ce MPU3HABA BbB (PUHAHCOBUAT OTHET 3a BceoOXBATHMS AOXOI Ha
Jarata, Ha KOSTO CTOKMTE ca JOCTaBeHM Ha KJIMEHTa W TPABOTO Ha COOCTBEHOCT € MPEXBBHPIICHO.
IIpuxon e cnpaBenuBara CTOMHOCT Ha IOJyYeHaTa WM IbJDKMMaTa MPecTalus 3a CTOKUTE, HETO OT
THPTOBCKH OTCTBIIKH U JaHBUM (T.e. NaHBK JobaBeHa CTOMHOCT) npu nponaxbara.

Hpnxoesw o1 nponawds ua veavry

[Mpu ycmyru, u3BbpLIBaHU OT [IpyKeCTBOTO, KOHTPOJBT Ce NPEXBHPIIs Ha KIMEHTa B IepHosia
OT BPEMETO TPU TAXHOTO NPENOCTaBsIHE, Thil KaTO KJIMEHTHT €IHOBPEMEHHO IOy4aBa M norpedsasa
nons3uTe oT fAeiHoctTra Ha pyxkectBoro. [Ipuxomure or mpomaxkOu ce mpu3HaBaT B TEUEHHE Ha
BPEMETO Ype3 U3MepBaHe Ha CTENeHTa Ha M3NbJIHEHHE Ha 3aIb/DKeHHUsITa Ha J[pyxKecTBOTO (eTana Ha
3aBBPIICHOCT). 3a HW3MEpPBaHETO Ha Hampelbka (eTama Ha 3aBbpuieHOCT) Jpy>KeCTBOTO M3MOJ3Ba
MeTO0/Ia Ha U3X0/a, OCHOBABAIIl Ce Ha KOJIMUYECTBOTO MTPEIOCTaBEHH YCIYTH.

HpI/IXOHH OT JIMXBH C€ NPU3HaBAT NPONOPLMOHAIIHO 3a NEPHOJAa 10 METOJa Ha eQ)eKTHBHaTa JIUXBa.

PAIXOTH

Jpy»KecTBOTO OTYMTA TEKYIO pa3sxoJuTe 3a JAeHHOCTTa 110 MKOHOMUYECKH eJIEMEHTH M CJIeJl TOBa I'H
oTHacs 1o (PYHKUHOHAJIHO TIpeiHa3HaueHue ¢ 1e] GopMUpaHe pasMepa Ha pa3xoaMTe 110 HalpaBJIeHUs
u npediHoctH. Ilpm3HaBaHeTO Ha pPa3xOIM 3a TEKYIUMs IIEPHOJ CE€ M3BBLPLIBA IIPH HAYUCISIBAHE Ha
CBOTBETCTBALIMTE UM MPUXOMH.

PazxomuTe ce OTUMTAT Ha NPUHLMIA Ha TeKymo HauMvchseaHe. OueHsABaT ce IO CIpaBeasiuBara
CTOMHOCT Ha [UIaTEHOTO WJIM Ha [IPeICTOALIOTO 3a MlalliaHe.

Ofyse 0 aAMEHHCTHRTHRRE DRILORE

Tazu pasxoHa KaTeropus BKIIO4YBa BCUYKH pa3xoJu OT oo, 1 AAMUHHUCTPATUBCH XapPaKTep.

Punanconn BRHIOOM ¥ pazhong

@DUHAHCOBUTE NPHUXOAU BKIOYBAT MPUXOJM OT JIMXBU IO MHBECTHPAHU CpelcTBa ( BKIIOYHTEIHO
MHBECTHLMH, Ha Pa3loJIOKeHUe 3a npoaaxba), NpUXoaM OT IMBUAEHTH, Nedanba oT npopaxba Ha
(UHAHCOBM aKTHBH Ha pa3NojoKeHHe 3a Mnpojakba, NMPOMEHM B CIpaBelMBaTa CTOMHOCT Ha
(UHAHCOBYM aKTHBM OTUMTAHH IO CTIpaBeJIMBa CTOMHOCT B Iedanbata WM 3arybara, nedanba oT
oTiepalify B Yy)KJIeCTpaHHa BaJlyTa, IPU3HATH KaTo mieyantu v 3aryou..

OUHAHCOBH Pa3xo[y BKJIIOYBAT Pa3XOJH 3a JMXBU 1O 3ae€MH, 3aryOu OT onepalyid B 4yXKAeCTpaHHA
BaJyTa, MPOMEHH B CIIpaBeUIMBaTa CTOWHOCT Ha (PMHAHCOBHM aKTUBM OTYMTAHM MO CIIpaBEelJIMBa
cToifHOCT B medanbara wim 3arybata, oGe3leHKa Ha (MHAHCOBU aKTHBU W 3aryOM OT XeJDKHHIOBU
UHCTPYMEHTH, KOUTO ce TIPU3HaBaT KaTo nedanba unu 3aryba. Benuky pa3sxonu 1o mniaTHMU JIHXBH 110
3aeMU ce TIPH3HaBAT KaTo nevasnba wm 3aryda.

FTEY AR HUTH 3AFYEN 34 TEPHO A

Bewuky npuXoHH M PasXO[HU CTaTHM, NMPHU3HATH 3a MEpUoJa, ce BKJIOUaT B redanba uiaM 3arybda,
OCBEH aKo CTaHAapT win pazsicHeHue or MC®O usucksar apyro.

INeuanba wnu 3aryba e ofmarta cyma Ha TIPUXOOMTE MHHYC pasxoIUTe, KaTo Cce H3KIoYBaT
KOMIIOHEHTHTE Ha APYT BceoOXBaTeH JOXOL.
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OPFBAREHER
Ilpu mppBOHAYAIHO MPU3HABAHE UMOT, MAlMHA, ChopbkeHUe win obopynsane /MMC/ ce otuurat no
1ieHa Ha TnpunoOHBaHe, KOATC BKIIIOYBA TIOKYITHATA 1eHA, KAKTO W BCHYKH TIPEKH pasxoiy 3a
MPUBEXKIAHETO Ha aKTHBA B PabOTHO ChCTOSHUE 3a MPeBHASHATa MY yIoTpeba OT pHKOBOJCTBOTO.
Crel mppBOHAYATIHOTO MY MPU3HABAHE UMOT, MAallIKMHA, ChbOPbKeHHe Win obopyBaHe ce OTYUTAT Mo
LieHa Ha npuoOuBaHe, HaMaleHa ¢ HaTpyNaHaTa aMOpTH3alus 1 3arybu ot obe3neHka.

CroliHOCTHMS TIpar, HaJ KoHTo akTuBHTe ce npu3HasaT 3a UMC e onpenenen Ha 700 5B, ¥ 1oz TO3M
npar aKTHBUTE C€ OTYHTAT KaTO TEKYLL Pa3Xo.l.

AMOpTHBaHHHTa CC U3YHCIIsIBA TaKa, 4ye Li€HaTa Ha HpHﬂO6HBaHe Ha axKTHhBa, HaMaJICHa ¢ ocTtaTb4yHaTa
MYy CTOi/'IHOCT, Ja Cc€ OTIHIIE 3a MNEPHOoJa Ha IOJIE3HUA MYy MKOHOMHYECKH KHUBOT, KaKTo clieBa:

Crpamm 4% nuHeeH MeTox
Cpopbikenus u obopyaBaHe 30% nuHeen meTon
KommroTbpHa TexHuKa 50% nuHeeH MeToq
MoTOpHH NPEBO3HHU CpencTBa 25% nuneeH MeTox
Hpyru 15% nuHeeH meTox

3emsTa He ce aMopTH3Hupa

IMoneznust JKHMBOT, oCTarb4yHarTa CTOMHOCT U METOJ Ha aMopTusalms ce nNperijiexaa, Kopurupa, axko €
HCO6XO,ZII/IMO, B Kpas Ha BCEKH OTYETEH MNEPUOL.

AmopTH3anusTa ce Hauuchasea B OTuera 3a neyanbaTa Wiy 3arydarta U Apyrus BceoOXBaTeH NOXOJ Ha
6a3a JuHEHHMS METOJ] BB3 OCHOBa HA OYAKBAHMA CPOK Ha MOJE3eH JKUBOT HA MMOTHTE, MAlUMHUTE,
CBHOPBKEHMATa K 00OpyZnBaHETO. AMOpPTH3aLMOHHATA CyMa HA BCEKH aKTHB Ce Omnpenaens cien
NpHUCTaaHe Ha OCcTaThbUHAaTa CTOMHOCT HA aKTHBA.. AMOPTHM3alLMsATa Ce OTHHUTA OT MOMEHTa, KOraTo
HMIMC ca roToBH U BBBEICHU B eKCILIoaTalMsi. AMOPTHU3UPAHETO HA aKTHBA ce MPEyCTAHOBIBA Ha TO-
paHHaTa OT JaTaTta, Ha KOSTO aKTUBBT € Kilacu(uLHpaH Kato IbpKaH 3a npojaxbda, ceriacio MCOO
5 ¥ naTarta, Ha KOATO aKTUBBT € OTIHCaH. AMOPTHU3aIHTA He Ce TIPEYCTAHOBSIBA KOraTO aKTHBET € B
NIPECTOM MIIM ce U3BaJH OT aKTHBHA ynoTpeda, OCBEH aKO aKTHBBT € M3LAJI0 aMOPTH3HPaH.

Hanen UMOT, MallliHa, ChbOPBKEHHNE I 000pyIBaHe ce OTIMCBA NpU NpoJakba WM KOraTo akTHUBBT
OKOH4YaTenHo Oble U3BalieH OT yroTpeda U He ce OYaKBaT HUKAKBU JPYTH MKOHOMUYECKH IMON3H OT
HeropaTa npopb/bkaBaia yrorpeba. IlewanOure mnm 3arybute, nosiydeHd npu OpakyBaHETO HWJIH
M3B&KIAHETO OT yrnorpeba Ha MMOT, MallMHa, ChOpPBKEHHE WM 00opylIBaHE, Ce ONpPENeNsIT, KaTo
pasnuka MeKIy NpUOIM3HUTENHO W3YMCIEHUTE HETHHM TNOCTBIUIEHHS OT npojaxbara u GanaHcoBarta
CyMa Ha aKTHBa U Ce NIPH3HABAT B OTHETA 33 IOXOJHTE.

Korato pesepBHM wacTH, pe3epBHO o0OOpyIBaHe | CEpBU3HO OOOpyIBaHe OTroBapsT Ha
ONpENENIEHHETO 32 MMOTH, MAIIMHHU U CBOPBIKEHUS C€ NPHU3HABAT B CHOTBETCTBHE C ONHCAHUTE 11O
rope MONUTHKH. B npoTuBeH cirydali Te3u No3ULMHK ce KIacH(UIMpaT KaTo MaTepHalIHU 3allacH.

ITocnenpamure pasxoau ce HpHGaBHT KbM OanaHcoBaTa CTOMHOCT Ha aKTHBA WM C€ OTYMUTAT KATO
OTACIICH aKTHB, CaMO KOraro ce¢ o4aksna, 4e ,pr}KGCTBOTO e Nnojiy4u ObAeII NKOHOMHYECKU usronu
CBBbpP3aHHu C yI'IOTp86aTa Ha TO3W aKTHB H KOraTO OTYETHATA MM CTONMHOCT MOKe Ja Oble JOCTOBEPHO
onpenencHa. PaxonuTe 3a TEKYLWOTO O6CJ’Iy}KBaH6 Ha UMOTH, MalllMHH, CbOPDBLIKEHUA U o6opy)13aﬂe ce
OTYHMTAT KaToO TEKYUIH 32 nepuoza.
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HE
HpyxecTBoTO cuuTa Karo HemaTepuanHu aktueu /HMA/ HeduHaHcOBM pecypcu 0e3 MarepuasieH
Xapakrep, NpUA0OUTH U KOHTPOJIMPaHH OT HEro, OT KOUTO ce yakaT ObIem HKOHOMUYECKH NOM3H 32
[I0BEYE OT SIUH OTHUETEH NEPUOL.

CroliHOoCTHMS TIpar, HaJ KOHTO akTuBHTE ce npu3Hasar 3a HMA e onpenenen va 700 nB. 1 nog To3u
Mpar akTHBUTE C€ OTYUTAT KATO TEKYIL Pa3Xxof.

ITpu mepBoHavanHo npunobuane HMA ce oueHsBaT 1Mo LieHa Ha NpuUIoOuBaHe, KOATO BKIIOUBA
MIOKyTIHaTa [I€Ha M BCHYKH pa3xoJd N0 JOCTaBKaTa M MHcTanupaHero uM. Cren mbpBOHa4alHOTO
npuzHaBane HMA ce oueHsBar mo Mojena LeHa Ha npunoOuBaHe, HamalleHa ¢ HaduclleHarta
aMOPTH3aLMs ¥ €BeHTYAIHO C HaTpynaHuTe 3arybu oT o0e3leHkd. B Kpas Ha Bcekd OTYETEH NepHon
ce npaBu npernien 3a 6pnemunTe nzromqu or HMA.

[Nocnenpamyte pa3xoay 3a NOANbpKaHE Ha MbPBOHAYAIHO ycTaHOBeHaTa edextusHocT Ha HMA ce
OTYHTAT KaTo TeKYILIH Pa3xonu.

Pasxonmure, kouTo Morar na OblIaT HaJNeKHO M3MEPEHHM M OTHeceHH KbM ompejeneHu HIA ce
KallTanu3upaT /yBenuuasatr croifHocTta Ha HMA wunu ce orumrar karo oraenen HMA/ camo B
cilyyaif, 4e BOAST /0 yBeNWuUaBaHe Ha OUYAKBAHWTE H3rOIM M C€ TPETUpPaT KaTo pasxoiyd 3a
YCBBBPLIEHCTBAHE.

AmopTtuzanusTa ce Hauucassa B Ordera 3a BceoOXBaTHHS 1oxold Ha Oaza MUHEHHHS METOJ Bb3
OCHOBa Ha OYaKBaHHUS CPOK Ha rojeseH kuBoT Ha HMA.

[onesnus sxuor Ha HMA ce npepasriexna B Kpas Ha roguHarta. AKO O4aKBaHHATa C€ pasiuyaBar
3HAYUTEIHO OT MNPEeJUIIHK OLIEHKH, aMOPTH3aLMOHHUTE OTYHMCIEHHS 3a TeKylius H Obaemmre
OTHETHH NEPUOJH CE KOPUIUPAT.

banancosute croiinoctn Ha HMA nomnexar Ha mpernies 3a 06e3leHKa, KOraTto ca Hajauue chbOMTUS
WIH TIpOMEHH B 0OCTOATENCTBaTa, KOUTO TOKas3paT, ye OajaHcoBaTa CTOMHOCT OM Morna na ce
OTJIMYaBa TpaiiHO OT Bb3CTaHOBUMATa UM cToiHOCT. Ilpunarar ce npaBunata 3a JIMA

TATEPHAIHIT AKTHEH

TLRroBOwn ¥ ADYPY BIeManuY .
TbproeckuTe B3eMaHUS TPeACTaBisBaT Oe3ycioBHO MpaBo Ha Jlpy)KecTBOTO Ja HONYy4H
BB3HArpaXKACHHE MO JOrOBOPH C KIMEHTH M [IPYrM KOHTpareHTH (T.e. TO € OOBBp3aHO caMo ¢
H3TUYaHe Ha BpeMe NPeid H3IUIAlaHeTo Ha Bh3HATPKICHHETO).

H’prOHllllaJlHO oueHAaesane

T’prOBCKHTe B3E€MaHuA Ce NPEACTaBAT U OTYHUTAT IIBPBOHAYAIIHO IO CHIpaBElIMBa croiHocT Ha 6aza
LeHaTa Ha cleljikara, KoiaTo croitHoCcT e obuuaiiHo paBHa Ha (baKTypHElTa UM CTOHHCT, OCBEH aKo Te€
ChABbPIKAT CHIISCTBCH (})KHchupam KOMIIOHEHT, KOHTO He ce HayuclsgBa NONBIHHTENHO. B To31
cnyqaﬁ T€ CC€ MpHU3HAaBaT Mo CerauiHara uM CTOﬁHOCT, ornpenegieHa npyu JUCKOHTOBA HOpMa B pasMeEp
Ha JIMXBCH IIPOLCHT, INPELICHEH 3a MNPUCHUL Ha IJIbXKXHHKA.

Hocneosauio ouenasane

JpyKecTBOTO IBbPKH THPrOBCKHUTE B3EMaHHUS €IUHCTBEHO C LieN chOMpaHe Ha JOrOBOPHH MapHYHH
TIOTOLIM ¥ TH OLIEHSBA TMOCJIEHBAIIO 110 aMOPTH3HpaHa CTOMHOCT, HamalieHa ¢ pa3Mepa Ha HaTpynaHaTa
o0e3lieHKa 3a OYaKBaHU KPEIWTHH 3aryOu.

Obe3uenka
Cuemosoona nonumura, npuioxcuma 00 31 oexemeapu 2017 zoouna

Ob6es1ieHKAaTa Ha THPTOBCKY B3eMaHHSs ce OlieHsIBa Ha 06a3aTa Ha MOJeNa Ha MOHECEHH 3aryou.

[MpubnusuTenHaTta oueHkKa 3a 3aryOu OT CbMHUTENHM U HechbOMpaeMy B3eMaHHs ce IpaBH, KOraTo 3a
cHOMpPAEMOCTTa Ha IAIATA CYMa FUJTH YacT OT Hesl ChIIECTBYBA BHCOKA HECUT'YPHOCT. KBM BCAKO elHO
B3€MaHe c€ MOAXOXIa HHIWBUIYaHO KaTO Ce INPHJaraT ChbOTHOCHMM KPUTEpHH 3a OLEHKa Ha
cobupaemoctra. Hecvbupaemure B3eMaHHs Ce M3ITMCBAT, KOraTo IMPAaBHUTE OCHOBAHHUS 3a TOBA
HacThraT. Obe3leHKaTa Ha B3eMAaHUATA Ce HAUMCISIBA Ype3 ChOTBETHA KOPECTIOHIEHTHA KOPEKTHBHA
CMETKa 32 BCEKM BHJ| B3eMaHe KbM cTaTuaTa “O0e3iieHKa Ha TeKYIY aKTHBH HA JIMIeBaTa cTpaHa Ha
oTyeTa 3a nevanbara WM 3arybata W Apyrus BceoOxpaTeH NOXop (B mevasnbara wiu 3arybara 3a
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TOIII’IH&T&). Korato JaJ€HO TbProBCKO B3€MaHE CC€ TIPCLICHH KaTo HAaIITbJIHO HE:C'I:6I/Ipa€MO9 TO C¢€
H3IIMCBa 34 CMETKa Ha KOPEKTHBA.

Cuemoeodna norumura, npunodxcuma om I anyapu 2018 zoduna

JpyxecTBOTO Mpunara Mojena Ha OYaKBaHUTE KPEIUTHHU 3aryOH 3a Lieus CPOK Ha BCUYKH THPTOBCKH
B3eMaHMs, M3MON3BalKN OMpOoCcTeHus Noaxof, nonyckan o MC®@O 9, u na 6asa MaTpuyeH Mozen 3a
TMIPOLIEHTA Ha 3arybara.

Obe3ueHKaTa Ha B3eMaHMWATA CE HAUMCIABA Ype3 ChOTBETHA KOPECTOHASHTHA KOPEKTHBHA CMeTKa 3a
BCEKH BHJ B3eMaHe KbM cTatusaTa “O0e3neHKa Ha TeKYIIM aKTHBU ™ Ha JIMIIeBAaTa CTpaHa Ha OTYeTa 3a
nevasnbara wau 3arybarta u apyrus BceobxsaTeH 10x07 (B nevanbaTa uian 3arybara 3a ToOnuHaTa).

4

DPHHAHCOBH HHCTPYM

SH T

EHHABCORE ARTHER

CueroBoHa NONRTHKE, HpRJIoKHAMa 10 31 nexevepu 2017 roguua

HdpyxecTBoTO KIacupuumpa cBOUTe GUHAHCOBH aKTUBH B CIIEJIHUTE KATETOPUU: “‘3aeMHU (KPEIUTH) U
B3eMaHUs M “(QUHAHCOBM aKTHMBM Ha pa3nosiokeHne M 3a npojaxba”. Knacudukanusta e B
3aBHCHMOCT OT CBINHOCTTA, LEeuTe W MpefHa3Ha4YeHHeTO Ha (MHAHCOBHUTE AKTHBH KBbM J1aTaTa Ha
TIXHOTO INpuaoOuBaHe. PBKOBOACTBOTO ompenens KilacHpuKanusra Ha (UHAHCOBUTE aKTHBU Ha
Jpy»XKecTBOTO KbM JIaTaTa Ha MbPBOHAYAIHOTO UM TPHU3HABAHE B OTUETa 32 ((UHAHCOBOTO ChCTOSHHE.
O6uuaiiHo [Ipy>kxecTBOTO NMpu3HaBa B OT4YeTa 3a (MHAHCOBOTO CBHCTOSHHUE (MHAHCOBUTE aKTHBU Ha
“narata Ha TBpPryBaHe - JaraTa, Ha KOSTO TO c€ € 0OBBp3ano (MOoefo € OKOHYATEIeH aHTKUMEHT) J1a
3aKyTH ChOTBETHUTE (DUHAHCOBH aKTHBU. BCHUKU (MHAHCOBH aKTHBU ITbPBOHAYAIHO CE OLIEHSBAT MO
TAXHATA CIPaBeUIMBa CTOWHOCT TUTIOC TIPEKHUTE Pa3XOIH 10 TPaH3aKIMATA.

DUHAHCOBUTE aKTUBU C€ OTIMCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSIHHME Ha Jpy)KeCTBOTO, KOraTo
npaBaTa 3a TMOJyYaBaHe Ha TapuiHu CcpeicTBa (MOTOIM) OT TE3W aKTMBU Ca H3TeKJIM, WM ca
NPEeXBBPIACHH W JIPY>KECTBOTO € MNpPEexXBBPIMIO CHUIECTBEHATa 4YacT OT PUCKOBETE W MOJI3HTE OT
cOOCTBEHOCTTA BBPXY aKTHBA Ha JAPYro JpyxecTBo (Jmie). Ako JIpy»KecTBOTO MPOABIDKABA J1a AbPIKH
CBIECTBEHATa YacT OT pPHCKOBETe U MOJN3WTE AaCOLMHPAaHH CbhC COOCTBEHOCTTa Ha JaleH
TpaHchepupaH (HHAHCOB aKTUB, TO NMPONB/DKARA Jia TIPHU3HABA aKTHBA B OTHYETA 32 (PHHAHCOBOTO
CBCTOSIHHE, HO MPU3HABA ChIO U 00e3MeUeHO 3a1bIDKEHHE (3aeM) 32 TIOJyUeHUTE CPEACTRa.

Kpeoumu u e3emanus

Kpenutu ¥ B3eMaHuss ca HeNepUBATUBHH (QUHAHCOBH aKTHBU ¢ (UKCHPAHH WIH YCTaHOBHUMH
IUTAIaHus], KOMTO HEe Ce KOTHMpaT Ha aKTHUBEeH Naszap. Te ce OLeHsBAaT B OT4eTa 3a (HHAHCOBOTO
CBCTOSHHE I10 TSAXHATa aMOPTH3MpyeMa CTOHHOCT NMpPHM M3IIOJN3BAHETO HAa MeTola Ha edeKTHBHATa
JMXBa, HaMaJleHa ¢ HalpaBeHa obesueHKa. Te3u akTUBY ce BKIIOYBAT B rpynaTa Ha TeKYLIUTE aKTUBH,
KOTaTO MaTypUTETHT UM € B paMKuTe Ha 12 Mecelia WM B eIdH 0oOWYaeH OlepaTHBEH LIMKbBJI Ha
Hpy>KecTBOTO, a OCTAHAINTE — KATO HETEKYLIH.

Tasu rpyma ¢uHAHCOBM aKTHMBM BKJIIOYBA: INPEAOCTABEHH 3a€MM, THPrOBCKM B3E€MaHHUS, IPYTrH
B3eMaHHMsl OT KOHTPAreHTH M TPeTH JIMLA, U MIAPUYHHTE CPEJICTBa W NMapHyHH eKBUBAJICHTH OT OTYeTa
3a ()UHAHCOBOTO CHCTOSHUE.

JIUXBEHUAT NOXOM IO “KPEeNUTUTE U B3eMaHHUATA” ce IpU3HaBa Ha 0a3za eeKTHBHA JIUXBA, OCBEH IPH
KPaTKOCPOYHHUTE B3eMaHMs 1oJ 12 Mecella, KbAETO NPU3HABAHETO HA TaKaBa JMXBa € HEOCHOBATEIHO
KaTO HECHUIECTBEHO U B paMKUTE Ha oOM4alHUTEe KpeauTHH ycrnoBus. Tol ce mpeacTass B oT4eTa 3a
nedanbaTa uny 3arybara u apyrus BceoOxBaTeH noxo[ (B nedandata wid 3arybara 3a royHaTta), KbM
cTatusTa ,,HHAHCOBU IPUXOIH .

Ha nataTta Ha Bcexu oTuUeT 32 (MHAHCOBOTO CHCTOSHHME J[py:KECTBOTO OLIEHSABA JAN{ Ca HACTBITHIIH
cbOUTHA M 0OCTOSATENCTBA, KOWTO IOKa3BaT HAJIMYMETO Ha OOEKTHBHM [OKa3aTelcTBa, Hajararmu
obe3lieHKa Ha KPEAUTHUTE U B3eMaHHATA.

DunanCcoGU AKMUGU HA PA3NOIONCEHUE U 30 NPOOANCHA

@uHAHCOBUTE AKTHBM Ha DpAasMoJOKEHHe U 3a Ipojaxkda ca HelepuBaTHBHH AaKTHUBH, KOUTO ca
NpUIOOUTH ¢ TakaBa el WM He ca kiacHpuumpanyl B npyra rpyna. O6ugaifHo Te npeacTaBnsBaT
aKUM{ WM JSJIOBE B IPYTH JAPY’KeCcTBa, NPHUIOOUTH ¢ WHBECTHLIHMOHHA Len (MHBECTULMU Ha

31




“Hio BosHa Mpeiis ” EOOQ
Aoknad za delinocmma u GunarHcoe omyem 30 200uHama 3aebpuwieauja Kem 31.12.2018

pasnoyioKEeHHE U 3a npo;:{axc6a) " C€ BKJINOYBAT KbM HETEKYUIUTEC aKTHUBU, OCBCH aKO HAMEPEHHETO Ha
pr)KSCTBOTO € Jia ' [1poJaea B paMKHTC Ha CJICABALINUTE 12 Mecella ¥ aKTHBHO TBPCH KyITyBaH.

OUHAHCOBH NACHBH U HHCTPpYMEHTH Ha cobCcTBEH KAUTA

Jlpy»kecTBOTO KiIacupHULUUpa TBITOBH MHCTPYMEHTH U MHCTPYMEHTH Ha COOCTBEH KalMTasl WK KaTo
(MHAHCOBM 3aIb/DKEHHS WIM KaTo cOOCTBEH KalMTall B 33aBUCHMOCT OT CBHIIHOCTTa M YCIOBHSTa B
JIOrOBOP CbC CHOTBETHMS KOHTPAreHT OTHOCHO T€3U UHCTPYMEHTH.

@unancosu nacusu

DUHAHCOBUTE TMACHBH BKIIOUBAT 3aeMU (erl[PITH), 3a4BJDKCHUA KbM JOCTaBYMLIM H  JIPYTH
KOHTpPAareHTH. H”prDHa‘Ia.HHO T€ C€ IIPU3HaBAT B OTHUETA 3a d)I/IHaHCOBOTO CBCTOAHME 11O ClipaBEM/IMBa
CTOMHOCT, HETHO OT MPEKUTE pa3xolid Mo TpaH3aKiHATa, a IocielBalllo — [0 aMOpPTHU3HUpYyEMa
CTOMHOCT I10 METOJa Ha e(i)eKTI/IBHaTa JIUXBa.

CueroBoana monuTnka, npuioxuma ot 01 aayapu 2018 ronuna

@DuHAHCOB MHCTPYMEHT € BCEKH JOTOBOp, KOHTO MOpakaa eIHOBPEMEHHO KaKTO (PHHAHCOB aKTHB B
eIHO JPYKECTBO, Taka W (PUHAHCOB TacUB MJM HHCTPYMEHT Ha cOOCTBEHHS KaluTal B JpYro
IPYKECTBO.

DHHAHCOBH AKTHBH

ITvpeonauanno npuU3HaGaHe, K1GCUQPUKAUUA U OUCHAGAHE

[Tpu mepBOHAYAIHOTO UM NpHU3HaBaHe (UHAHCOBUTE aKTUBH Ce KIAaCU(PHULMPAT B TPU IPYIH, CUOpEn
KOUTO T€ BIIOCJIEJICTBHE CE OLEHABAT 110 aMOPTHU3MpaHa CTOHHOCT, TIO CHpaBeIiiBa CTOHHOCT Mpe3
Ipyrusi BceoOXBaTeH IOXO/ U 10 CIpaBe/jiiBa CTOHHOCT npe3 nevaiibarta uiu 3arybara.

HpyxecTBOTO MbpBOHAYAIHO OLIeHsIBa (PMHAHCOBHTE aKTHBU I10 CIpaBelUIMBa CTOMHOCT, a B cIy4ak
Ha (WHAHCOBH aKTHBH, KOMTO HE C€ OTYMTAT MO CHpaBeyiMBa CTOMHOCT B medanbara wuiu 3arybarta,
ce n00aBAT TPEKUTE pasxomu MO cAeiKkaTa. M3wimoueHwe ca TBProBCKUTE B3E€MaHMUs, KOUTO He
CHIBPKAT CHINECTBEH KOMIOHEHT Ha (HHAHCHpaHe - Te ce OlleHABaT Ha 0a3sa 1ieHaTa Ha CJeNKaTa,
onpeneneHa ceriacHo MC®O 15 u n3nanenara ¢axrypa.

Hokynkure wiu nponax6ute Ha QUHAHCOBY aKTHBH, YMHUTO YCJIOBHS U3HUCKBAT JOCTABKA HA aKTHBUTE
B paMKHTe Ha JAJ€H TepHOI OT BpeMe, YCTaHOBeH OOWMKHOBEHO ¢ HOpMAaTHBHA paszrnopenda Hiu
JelicTBama TpakTHKa Ha CBHOTBETHMs mazap (PeIOBHHM TOKYIIKH), C€ TpH3HaBaT Ha Jarara Ha
TbpryBaHe (cHenkara), T.e. Ha jJaTtaTra, Ha KOATO [IpyXecTBOTO ce e aHraxupasio Aa 3aKynu WM
npojaje aKTuBa.

Knacudpukanuara Ha (QUHAHCOBUTE AKTHUBU NPH IIBPBOHAYATIHOTO WM IMpPH3HABAaHE 3aBUCH OT
XapaKTepUCTUKUTE Ha JOrOBOPHUTE MAapHYHM MOTOLM Ha CHOTBETHHS (MHAHCOB aKTUB M OH3HEC
Moznena Ha Jlpy>KeCTBOTO 3a HETrOBOTO yrpamieHHe. 3a Ja Ople wiacHQUUUpaH W OLEHIBaH MO
aAMOPTU3UPaHA CTOMHOCT WIIM T10 CIpaBejiiBa CTOMHOCT B APYr BceoOXBaTeH NOXOJ, YCIOBHATA Ha
naneH (UHAHCOB aKTUB TpAOBa Jla TNOPAKIAT TApHYHH TMOTOLM, KOWTO TMpelcTaBisdpBarT '"camo
rUtamanust ro rmaeHuuata u mxeata (CIITJD)" mo Hem3mbKeHaTa cyma Ha riiaBHHLATA. 3a HeNnTa ce
u3BBpIIBRa aHanu3 upes Tect Ha CHI'JI Ba HUBOTO Ha HHCTpyMeEHTa.

buznec MomensT Ha Jlpy)kecTBOTO 32 yrpapjieHHe Ha (QHHAHCOBUTE aKTWMBH OTpa3sfiBa HAUMHA, I1O
KoiTo JIpyKecTBOTO ympaenssa (UHAHCOBUTE CH AKTHBH 3a TeHEPUPAHE Ha MNApHYHH TOTOLM.
buzHecMopensT ompenens AamM MapuyHUTE TOTOLM ca pe3yiaTaT Ha CbOMpAHETO Ha JOTOBOPHHU
MapHYHY [TOTOIM, Ha Npojaakba Ha GUHAHCOBUTE aKTHBH, WK U JIBETE.

ITocneosauio ouenaeane
3a uenyTe Ha MocieBalioTO OLSHSIBaHE (PHHAHCOBUTE aKTHUBHU ca KiIacuHLMpPaHH B YETUPH
KaTeropyH:
OHHAHCOBH aKTHUBH I10 aMOPTHU3UPaHa CTOMHOCT (AbArOBU HHCTPYMEHTH );
OUHAHCOBH aKTUBH M0 CIpaBeUIMBA CTOHHOCT Npe3 Ipyrus BceoOXBaTeH HOXOX ¢
"penukimpane” Ha KyMyJaTHBHUTE NevayiOn win 3ary0n (IbJAroBH MHCTPYMEHTH);
o (DUHAHCOBU aKTHBH MO CNIpaBeUIMBA CTOWHOCT IIpe3 APYTrHs BceoOXBaTeH n0x0a 6e3
"peumkiaMpade” Ha KyMyJaTHBHHTE NeyaiiOu u 3aryou (KanuTajloBU HHCTPYMEHTH);
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e DuHaHCOBM aKTMBHM IO CIIpaBelUTHBa CTOMHOCT B reuainbarta wnu 3arybata (IXBIrOBU
MKanuTaloBH HHCTPYMEHTH).

Knacugurayuonnu cpynu
ODHHAHCOBY aKTUBH 110 aMOPTM3HpPaHa CTOMHOCT (IBJATOBM HMHCTPYMeHTH) JIpy:KecTBOTO OLieHsABa
(uHAHCOBHTE aKTHBH 110 aMOPTHU3MpPaHa CTOHHOCT KOraTo ca YJOBJIETBOPEHH W JBETE yCJIOBHA IO-
Jouy:
e (UHAHCOBUAT aKTHB C€ AbPKU M U3MO0JI3BA B PAMKHUTE Ha Ou3Hec MoJen, UMalll 3a Ll
HEroBOTO JbPXKaHe ¢ OrVie] MOy4aBaHe Ha JOrOBOPHUTE NapyyHH IOTOLM OT HEro, U
e yCJIOBUSITA Ha JOroBOpa 3a (MHAHCOBHUS aKTHB NOPaXKJAT MapU4YHU TOTOLM Ha
KOHKPETHH JaTH, KOUTO NPEACTABIsBAT CaMO IUIalaHus MO IVIAaBHMLATA U JIMXBUTE
BbPXY HEM3JbJDKEHATa CyMa Ha IlaBHULaTa.
@uHAHCOBUTE aKTHBM 110 aMOPTH3HpaHa CTOMHOCT BIOCIENCTBHE CE OLEHsSBaT Ha Oasza Merona Ha
edpextuBHus auxeeH npoueHt (EJIT). Te momnexar Ha obesueHka. [lewanbure u 3arybute ce
Npu3HaBaT B OT4eTa 3a nedasnbara wiaM 3arybata u Jpyrus BceoOxBaTeH noxon (B nedanbara UM
3arybara 3a rofiHara), Korato akTHBBT Objie OTITHCAH, MOIU(pHLIHpPaH WM 00e3LIeHEH.
@DUHAHCOBUTE aKTHUBH 110 aMOPTHU3MpPaHa CTOHHOCT Ha [Ipy»KecTBOTO BKJIIOYBAT: MapUYHU CPEACTBa U
eKBHBaJIEHTH B OaHKHU, THPrOBCKY B3€MaHUs U NIPEIOCTABEHH 3a6MHU KbM TPETH JIMLA.

DUHAHCOGU AKMNGHU RO CHPAGEOIUSA CHIOUHOCHT € OpyzuUA 6ceobxeameH 00X00 (Kanumaiosu
HHCHIpYMEHMU)

IIpy nbpBOHAYANHOTO MM MNpu3HaBaHe JIpy)KECTBOTO MOXKE Ja HalpaBd HEOTMEHUM u3bop na
KIacupuIMpa ONpefesieHn KaluTaJOBH HWHCTPYMEHTH KaTO TaKWBa, OMpEAeieHH IO ClpaBeIikBa
CTOMHOCT B Jpyrusi BceoOXBaTeH JOXOX, HO caMO KOraro Te OTIOBapsT Ha ONpeIeseHHEeTO 3a
coberBeH kanutai cbriacHo MCC 32 OuHaHCOBH HHCTPYMEHTH: TIPEJCTABAHE U HE ce IBPIKAT C el
ThpryBane. Kracudukauusra ce omnpenens Ha 0a3za WHAWBHAYaTHO HHMBO, HMHCTPYMEHT I10
HWHCTPYMEHT.

[lpu ornucBaHe Ha Te3W akTHBU MedaOuTe U 3arybute OT OLEGHKA [0 CHpaBelIMBa CTOHHOCT,
OTYETeHU B Jpyrus BceoOXBaTeH [OXOH He ce peluKIupar npe3 neuanbata wnu 3arybara.
JMBuUIEeHTHTE ce NpHM3HaBaT KaTo “(MHAHCOBH NpHXOAW” B OTYeTa 3a nevanbarta wiM 3arybata u
npyrust BceobxmaTeH noxox (B mnevanbarta wnu 3arybara 3a rojdHATA), KOTaTo TMPABOTO BBPXY
TamaHeTo Oble YCTaHOBEHO, ¢ M3KIIIOUYEHHE Ha CIydauTe, KoraTo JpyKecTBOTO M3BIMYA TIOJI3M OT
TE€3W NOCTHIUIEHUs KAaTO BB3CTAHOBIBAHE Ha YACT OT IieHaTa Ha npuaobuBane Ha GHUHAHCOBHS aKTHB, B
KOHTO ciyvyall meyasibure ce OTYMTAT B APYrus BceoOXBaTeH noxoA. KamuTaloBHTe MHCTPYMEHTH,
OTpeNesieHH KaTo TaKuBa IO CIpaBeijiBa CTOWHOCT B APYrus BCeoOXBaTeH JOXOI, He ca O0OeKT Ha
TecT 3a obe3leHKa.

Omnuceane
@UHAHCOB aKTHB (WJIM, KOTaTo € MPUIOKUMO, 9acT OT (PMHAHCOB aKTUB HJIM YacT OT I'pyNa OT CXOJHH
(buHaHCOBM aKTHBH) Ce OTIIHCBA OT OTYeTa 3a (PUHAHCOBOTO ChCTOSIHUE Ha J[py»KecTBOTO KOraro:
e [IpaBaTa 3a NOJy4aBaHEe Ha MapUYHHUTE ITOTOLHM OT aKTHUBA ca M3TEKIIH, MK
e fpaBaTa 3a IOJlyyaBaHe Ha TAPWYHU TIOTOLM OT AKTHBA ca TPEXBBLPJICHH MM
Jpy>kecTBOTO € T0eno 3aJIb/DKEHHeTO Ja TUIATH HAIBJIHO MONYYEHUTE MapHyHU
norouy, 6e3 chinecTBeHa 3abaBa, KbM TpeTa CTpaHa 4pe3 CHOpa3yMeHHe 3a
NPEXBBPJILHE; IPU KOETO: WM a) JIpyKEeCTBOTO € MPEeXBBbPJIMIO B 3HAUUTENHA CTENeH
BCHUKH PHCKOBE YW MOJI3H OT coOCTBEHOCTTa BBpXY akTuBa; unu 0) IpyskecTBoTO
HUTO € NPEXBbPJIMIIO, HUTO € 3ala3ujo B 3HAYUTEe/HA CTeleH BCUYKH PUCKOBE U
HOJI3K OT COOCTBEHOCTTA BBPXY aKTHBA, HO HE € 3aNa3wio KOHTPOa BbPXY Hero.
Koraro [Ipy»ecTBOTO € NpexXBBPIIMIIO ITpaBaTa CH 3a MoTyYyaBaHe Ha MAapUuHU MOTOLM OT aKTHBA WK
€ BCTBIIMJIO B CIIOpasyMeHue 3a NPEexXBbPIIAHE, TO NPaBU OLEHKa Ha TOBa JAJIM U 10 KaKBa CTelleH e
3ara3uio PHCKOBETE M No3uTe 0T codcrBeHocTTa. Korato [py»KecTBOTO HUTO € MPEXBBPINUIIO0, HUTO
€ 3ara3’ujio B 3HAYMTENHA CTeleH BCUYKH PHUCKOBE M TOJ3H OT COOCTBEHOCTTZ BBHPXY (PHHAHCOBHS
aKTHB, HUTO € MPEXBBPIMWIO0 KOHTPOJIA BBPXY HEro, TO MpPONBJDKaBa Ja TPH3HABA NPEXBBPICHHUS
aKTHB JIO CTEIleHTa Ha MPOAbJKABAIIOTO CH yUacTHe B Hero. B To3m ciyyail JlpyxecTBoTo npu3HaBa
U CBBP3aHOTO ¢ TOBa 3aXb/DKeHHE. [IpexXBBpIeHHIT AKTHE U CBBP3aHOTO 3aIbJDKCHUE CE OLICHSBAT Ha
6a3a, KosITO OTpa3sBa MpaBaTa U 3aJbJDKEHUATA, KOUTO J[py»KeCTBOTO € 3amasuio.

33




“Hio bosHa lpeiie ” EOOA
Adoknad 3a delinocmma u PuHaHcos omyem 3a 200uHama 3aevpuisaula kom 31.12.2018

[ponpmxaBalo ydactue, KoeTo e Mok ¢opmara Ha rapaHiusl BbpPXy NPEeXBbpIEHMSA AaKTHB, ce
OLeHsBa IO TO-HUCKATa OT: ITbpBOHAauaHaTa OajllaHCcoBa CTOMHOCT Ha aKTHBA W MaKCHMalHaTa cyMa
Ha Bb3HATPaKACHHETO, KOGTO MOXKe Ja Ce M3KcKa Jlpy>KecTBOTO Jia U3ILIaTH.

Obe3uenKka Ha QUHAHCOBU GRMUGH

Jpy>KecTBOTO NpU3HaBa KOPEKTHB (MPOBH3Ms 32 00e3LeHKa) 3a O4aKBaHU KPEIUTHH 3arybu 3a BCHUKU
JIBJITOBY MHCTPYMEHTH, KOMTO HE C€ OTHUMTAaT [0 CIpaBeLIdBa CTOMHOCT Mpe3 mnevanbata WM
3arybarta. OuakBaHUTE KPEOUTHHU 3ary0H ce M3YMCAiBaT KaTo pa3jiuKa MEXKIY JOrOBOPHUTE HapHiHH
MOTOLM, IB/DKUMH CbIVIACHO YCJIOBUATA Ha J[OroBOpa, M BCUYKM TMapU4HM IIOTOLH, KOUTO
Jpy>KecTBOTO oyakBa 1a MOJY4YH, JMCKOHTHPAHH C IIbPBOHAYANHHs epEeKTUBEH JMXBEH IMPOLEHT.
OuakBaHuTe MapHYHU MOTOLM BKIIOYBAT W NapUUHUTE MOTOLM OT mpojaxdaTa Ha HbPIKaHOTO
obe3reyeHne WM JPYrd KpPeOUTHH MOJ0OpEeHMs, KOMTO TMIPEACTaBJsIBAT HepasjeNHa 4acT oOT
yCI0BHUATA Ha IOTOBOpA.

3a M3YMCJICHUETO Ha OYaKBaHMTE KPEAUTHHU 3aryOu Mo MpefoCTaBEeHM 3a€MM Ha CBBbP3aHU U TPETU
JMLa BKJI. TapUYHHTE CPENCTBa U €KBUBAJEHTH B OaHku, [[py»KecTBOTO npunara obIus MOIXO0[ 3a
obe3uenka, onpenenen or MCOO 9. CpriacHo TO3U NMOAXO[ APYKECTBOTO MpUjlara “TpucTeneHeH™
Mozel 3a oOe3leHKa Bb3 OCHOBAa Ha IPOMEHM CIPSIMO ITbPBOHAYATIHOTO MPHU3HABAHE HA KPEJUTHOTO
KauecTBO Ha QUHAHCORMSI MHCTPYMEHT (aKTHB).

OuakpaHuTE KPeOHTHH 3ary0u ce NMPU3HABAT Ha JBa eTana:

1) ®uHAHCOB aKTHB, KOHTO HE € KPeAUTHO 00e31eHEeH IPH ITbPBOHAYAIHOTO MY Bb3HHKBaHe/
npunobusane, ce kinacuduimpa B Etan (Stage) 1. OT nmbpBOHaYanHOTO My NpPH3HABAHE HETOBHST
KPEeOUTeH PHCK M KayecTBa ca OOEGKT Ha HeNpeKbcHaTO HabmoneHwe M aHanusu. OdvakBaHUTE
KpeIUTHHU 3arybu Ha (UHAHCOBMTE aKTHMBH, kiacubuuupanu B Ertan 1 ce ompenensar Ha 6a3a Ha
KpeIuTHH 3aryOu, KOUTO ca pe3ysITaT OT Bb3MOXHH CHOWTHS HAa HEU3ITBIHEHHE, KOUTO OHxa MOIIIH aa
HACTBIAT B paMKHTe Ha ciemsammre 12 Mecena OT J>KHBOTa Ha ChOTBeTHHst akThuB (12-MeceuHu
O4YaKBaHM KpeIUTHH3aryOH 3a HHCTPYMEHTa).

2) B ciryuaiite, Korato ciiesi MbPBOHAYaJIHOTO NPHU3HaBaHe Ha (MHAHCOB aKTUB, KPEIUTHUAT
MYy PHCK HapacHEe 3HAUMTEJIHO M B pe3yaTaT OT TOBa HEroBUTE KauyecTBa ce BjOWIAaT, TOH ce
knacuummpa B Ertan (Stage) 2. OwuakBaHuTe KpeAUTHH 3aryOW Ha (UHAHCOBHUTE AaKTHBH,
wiacupunupany B Etan 2 ce ompenensaT 3a LENWs OCTapalll »XUBOT (CPOK) Ha CHOTBETHMS aKTHB,
HE3aBHCHMO OT MOMEHTA Ha HACTBIIBAHETO Ha HEU3ITbJIHEHUETO (OUaKBaHU KPeIUTHH 3aryOu 3a uenus
JKUBOT (CpOK) Ha HHCTpyMeHTa). PwroBoncTBOTO Ha [pyXKecTBOTO € pa3paboTuiio MOJUTHKA H
KOMIUIEKC OT KpHUTEpUM 3a aHalu3, YCTaHOBSBaHE W OLEHKA HAacThIBAHE Ha CBHCTOSHUE Ha
,,3HAUMTESTHO HapacTBaHe Ha KPeAWUTHHs puck”. B cryuaiiTe, KOrato KpeIUTHUAT PUCK Ha (HUHAHCOB
aKTHUB HapacHe JO0 HHBO, KOETO MHIMKMpA, Y€ HMa HacTBIWIO CBHOWTHE Ha HEU3IIBJIHEHME,
(hUHAHCOBUAT aKTHB Ce CUMTa 3a obe3lieHeH U ToH ce kwiacuuumpas Etan (Stage) 3. Ha to3u etan ce
YCTaHOBSBAT M M3UMCIABAT [TOHECEHUTE 3aryby 1o ChOTBETHMS AKTUB 3a LIEJIUS MY OCTaBall XKHMBOT
(cpox).

PrroBoncTeoTo Ha Jpy:KecTBOTO € M3BBPUIMIIO CHOTBETHH aHajIM3H, Ha 6a3a Ha KOUTO € ONpEeReNuIo
KOMIUIEKC OT KpPUTEepHM 3a ChOWTHS Ha HeusNbJIHeHWEe. EIMH OT TAX e Npocpodus Ha IBILKUMHU
IOrOBOPHHK IulamaHus nopede or 90 nHM, OCBEH axko 3a ONpPEAENeH MHCTPYMEHT HE ca HalluLe
obcrosiTencTBa, KOUTO MpaBsT 00OpHMMO TOBa TBBpAeHME. Hapex c¢ Hero, ce HabionaBaT W JIpyru
cbOUTHS, Bb3 OCHOBA Ha BBTPELIHA ¥ BbHIIHA HHPOPMALKs, KOUTO ca MHIUKATOp, Ye JTBKHUKDBT HE €
B CBHCTOSIHUE Ja 3aruiaTh (Bb3CTaHOBHM) BCHUKU BCE OLUE JABJDKMMH OT HEr0 CYMH IO JOroBOp, BKI.
KaTo ce B3eMaT NpeIBUJ ¥ BCHUKU KPEUTHH YJIeCHEHUs IIPeJoCTaBeHu oT J[py’kecTBOTO.
Jlpy’kecTBOTO KOpHrupa OuaKBaHWTE KPEIUTHHU 3arybu, ompeneneHy Ha 6a3a MCTOPUYECKH JAaHHHU, C
NPOrHO3HU MAaKPOMKOHOMUYECKH MOKA3aTeNH, 38 KOMTO € YCTAHOBEHO, Y€ MMa KOpeNnalts ¥ ce 04aKBa
Jla OKa)kaT BIMSHME BBPXY pa3Mepa Ha O4aKBaHMTE KPeIUTHHU 3aryou B Obaelne.

3a y3umCiIsIBaHE Ha OYaKBAHUTE KPeAUTHH 3aryOu Ha ThProBCKUTE B3EMAHUs U aKTUBUTE 10 JOTOBOPH
¢ KMeHTH [py»KecTBOTO € M30pasio U npuiiara onpocTeH Nojaxon Ha 0a3a MaTpHLa 3a U34YUCICHHE Ha
OYaKBaHU KPENUTHH 3aryOM M HE MpocielsBa IOCIEABAIUTE IPOMEHH B KpeOUTHHUS UM pHcK. Ilpu
TO3U TIOJXOJ TO MpPHU3HAaBa KOPEKTHUB (MPOBU3MA 3a 00e3LeHKa) Bb3 OCHOBA HA OYaKBaHATa KPeAUTHA
3aryba 3a LenMs CpOK Ha B3E€MaHUATa KbM BCSKa OTUeTHa nara. JpyxkecTBoTo e paspabotuio u
npuiara MaTpula 3a NPOBH3MpaHe, KOSTO ce 0asMpa Ha MCTOPHYECKHsS ONMT 10 OTHOIUCHHE Ha
KpeIuTHUTE 3aryou.
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DUHAHCOBUTE aKTHUBH ce OTITHCBAT, KOrato HE CBHUICCTBYBa pPasyMHO OYaKBaHE 3a CBGI/}paHe Ha
Napu4HUTE MOTOLIM T10 HOroBopa.

DUBAHCORE NACUBH

H’bpeonaumuo RPpUSHAGAHE, macmj)ukauuﬂ U OUCHABAHE

HpH ODBPBOHAYAIHO WM IIPHU3HABaHE (bPIHaHCOBHTe NaCuBHu c¢ KﬂaCPId;)HL{HpaT KaTo. TakKuBa 11O
CripaBeyinBa cToMHOCT B neyasnbara uid 3ary6aTa, WK Karo 3a€MH W IPUBJICHEHH CPEACTBa,
THPrOBCKHM WJIM APYTH 3a1bJDKCHUA.

H’prOHa'-XaJ'[HO BCHYKH (bI/IHaHCOBI/I NnacHBU CC IIpH3HAaBAT 110 CIIpaBeljiiBa CTOﬁHOCT, a B Cjlydyas Ha
3a€MH H TIPHUBJICHEHH CpE€ACTBa W THPIrOBCKM W APYTM 3adb/IXKEHHA, HETHO OT IMPsAKO CBBP3aHHUTE
pasxonm 1o caeikKara.

DuHaHCOBUTE NACUBHU Ha I{pymecmoro BKJIFOYUBAT THPIroBCKH W JAPYId 3alBbJDKEHUS, 3a€MH U IPYTH
NpUBJICHYCHU CpEeIACTBa, BKIIOYHUTEIHO H 0aHKOBH OB'bp,[[pa(bTPI, JEPUBATHBHH (bHHaHCOBPI
HHCTPYMEHTH.

ITocneoeanio ouenaeane
IMocnenpamoro oueHsBaHe Ha GUHAHCOBUTE MACHBU 3aBHCH OT TAXHATA KiacH(pUKaLHsL.

Knacuurayuonnu zpynu

Qunancoeu RACUSU, OMHUMAHI RO CAPAGEONUEA CHIOUHOCH Ipe3 nevanbama uiu 3azybama
@OuHaHCOBUTE IIaCMBM 110 CIpaBeljMBa CTOHHOCT mpe3 Ieyanbara uiaM 3arybara BKIIOUBAT
(MHAHCOBM TIACHBH, IbpXKaHH 32 aAKTHBHO THPryBaHe W (PUHAHCOBH IACHBM, ONpelNeNieHH IpH
ITbPBOHAYAITHOTO NIPHU3HABaHe KaTo TaKKBa 110 CTIpaBeAivBa CTOHHOCT B neyanbaTa wiM 3arybara.
@OUHAHCOBUTE MAacUBU ce KiacuQULHUpaT KaTo IbprKaHH 3a ThpPryBaHe, ako ca MpUIoOHTH ¢ Len
TOBTOpHA TMOKynka B Onu3ko Obppeme. Tasu kareropus BKIIOYBA JAEPUBATHBHU (DUHAHCOBU
WHCTPYMEHTH, TIpUTeXKaBaHW OT JIpy>KecTBOTO, KOWTO HE ca OINpEeleNeHH KaTo XeIKUHIOBU
HHCTPYMEHTH B XEIKHHIOBO B3aMMOOTHOIIEHHe, KakTo To € Aepunupano B MCDO 9. Oraenenure
BHEIPEHH IEPUBATHUBH CBINO Ce KJIACHQHULUMpaT KaTo IbPKAHHU 3a ThpPryBaHe, OCBEH aKo He ca
oTpenesieHy KaTo epEeKTUBHY XEDKUHIOBH UHCTPYMEHTH.

IMeuanbure win 3arybuTe MO MACKBH, JIBPIKAHU 33 THPryBaHe, ce NPHU3HABAT B OTYETa 3a neyandara
unu 3arybara u apyrus BceoOxBaTeH noxon (B newandata wim 3arybara 3a roguHara) B CTaTHSTA.
@DUHAHCOBH TAaCWBH, ONpEleNieHH NPH MbPBOHAYaHO IPU3HaBaHE KaTO TaKUBa MO CHpaBeLINBa
CTOHHOCT mpe3 neyanbara wnu 3arydarta, ce OnpeAensT KaTo TakMBa KbM JaTaTa Ha II'bPBOHAYalIHO
MpU3HABaHEe, CaMO aKo ca W3MbiHeHH kputepuute Ha MC®@O 9. JIpy:kecTBOTO HE € KiIacHpHUIHpao
HSKOM OT HEroBuTe (PMHAHCOBM NACHBM KaTO TaKMBa MO CIpaBelMBa CTOHHOCT B newanbara WM
3arybara.

Ionyuenu 3aemu u Opyzu npueiedyenu cpeocmen

Cren mbpBOHAYaJIHOTO UM MpU3HaBaHe, [py>KecTBOTO OLIEHIBa JIMXBOHOCHHTE 3a€MU U IPUBJICUEHHU
CpelcTBa 10 aMOPTHU3UpaHa CTOWHOCT, Ype3 MeToaa Ha eeKTHBHMS JIMXBeH NpoueHT. Ilewanbure u
3arybuTe ce TpHU3HaBaT B OTUeTa 3a nevanbara wiaw 3arybata M Apyrus BceoOxBaTeH OOXOn (B
neuanbara wim 3arybara 3aroJyHaTa), KOraTo ChOTBETHUAT (UHAHCOB NAcHB CE€ OTIHCBA, KAKTO U
ype3 aMmopTH3aLuiTa Ha 6aza eQeKTHBEH JIMXBEH [IPOLEHT.

AmMopTusupaHaTa CTOHHOCT ce H3YMCisgBa KaTo c€ B3eMaT 10 BHHMMaHHE KakBHTO W Oa Ouio
JTHUCKOHTH WJIM NPEeMHH NpH NpUAOOMBAHETO, KAKTO M TAaKCH WJIM Pa3XOMdd, KOMTO IpeicTaBisiBaT
Hepas[elHa 4acT OT e(pEKTUBHHS JIMXBEH NPOLEHT. AMOpPTH3alMATa ce BKIIOYBA KaTro “‘(HMHAaHCOB
pasxon” B oruera 3a nevanbata wiM 3arybata W Ipyrus BceoOxBareH noxon (B nevanbara wid
3arybaTa 3a roJuHaTa).

Omnuceane

OUHaHCOBUTE MAacHUBH CE OTIIMCBAT, KOTaTo 3adb/DKEHHETO ObIe MoraceHo, WIM NPEeKpaTeHo, WU
usteye. Korato criuecTeyBaml (MHAHCOB NMAcHB OBl 3aMEHEH C IPYT OT ChIIHS KpemuTonaTen Nnpu
MO CBLIECTBO PazjIidHU YCJOBUS, WM YCJIOBUSTA Ha CHIIECTBYBAlll MacHB ObBIAT CBHILECTBEHO
MPOMEHEHHU, Ta3W pa3MsHa WM MOIUQUKAIUA ce TPeTHpa KaTo OTIHCBaHE Ha IThPBOHAYAHHUS MACHB
Y Npu3HaBaHe Ha HOB. Pasnukara B choTBeTHHTE GallaHCOBM CYMH Ce TIPU3HABA B OTYETA 3a nedanbara
wy 3ary0ata v apyrus BceoOxsaTeH joxon (B nedasnbarta wny 3arybaTa 3a roiHaTa).
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géafg’%ﬁ HOHADHYHE CRBABAACHTH

[MapuunuTe cpencTBa W NMapUYHM €KBMBAJIGHTH BKIIOYBAT MApUYHM CpeicTBa B O6poM M B OaHKH,
CBLOTBETHO B JIEBa U BB BATYTA.

[Mapyu4HHTE €KBUBAJIEHTH Ca KPAaTKOCPOUHH, JIECHO OOpaTHMH BHCOKOJNHMKBHAHH BJIOIKEHHS, KOHTO
ChAbPIKAT HE3HAUHTESIEH PHUCK OT IPOMSiHA B CTOHHOCTTA UM.

[lapuunuTe cpeicTBa ce OLEHSBAT [0 HOMHHaNHa cToHHocT. [lapuuHuTe cpelncTBa BBB BajlyTa ce
IPEACTaBAT N0 3aKmounTesHus kype Ha BHD kvm 31.12.

CrenxuTe B 4y)XXZecTpaHHa BajlyTa C€ BIIMCBAT MbPBOHAYAJIHO KATO KbM CyMaTa Ha 4dy)KIECTpaHHAaTa
BaJIyTa ce Ipuiara LeHTpanHus Kypc Ha benrapcka Haponna banka (BHbB) xbM nataTta Ha choenxarta.
Kypcosute paziyku, Bb3HUKBALIM IIPHU YPEIKAAHETO HA Te3W MapHYHHW MO3ULUKM WIK TIPU OTUUTAHETO
Ha TE€3M MapHyHY MO3ULMHU MIPU KYPCOBe, PazindHK OT TE3H, 0 KOUTO ca OWIIM 3aBeleHH, Ce OTYUTAT
KaTo (PMHAHCOBU MPUXOJH UM QHHAHCOBH Pa3XoJM 3a MEPUOJA, B KOMTO Bb3HUKBAT.

Iocneosauio ouensneane
Cuemoeoona nonumura, npunoxcuma 00 31 oexemepu 2017 zo0una

I'IaquHm"e CpeICTBa ¥ CKBHBAJICHTHU B Oanku ce NPEACTaBAT NOCNCABAIO IO aMOpPTU3HUpaHa
CTOMHOCT HaMaJleHa C HaTpynaHaTta obe3lieHKka 3a PpeajiHO TTIOHECEHU KPEAUTHH 3ary6n.

Cuemosoona nonumura, npunoxcuma om I anyapu 2018 zoouna

Hapuqﬂme CpeacTBa M €KBHUBAJICHTH B baHKM ce MPEACTABAT MOCJIEABALIO [T0O aMOPTHU3HpaHa
CTOMHOCT HaMaJjieHa ¢ HaTpynaHata obe3lieHKa 3a OYaKBaHH KpPEeIUTHH 33Fy6I/I.

OTueTsT 32 TMapUyYHWUTE MOTOLM TMPEACTABS TNAapWYHHUTE IMOTOLUM IIpe3 OTHETHHS MNepHo,
KaTeropusHpaHd MO ONepaTHBHA, WHBECTHLMOHHA ¥ (uHaHCcOBa JAeiHOCT. [lpyecTBOTO OT4YMTa
TIApUYHUTE TIOTOLM TO TIPEKUs METOM, MPU KOMTO ce 0TpassBar rlaBHUTE TPYIM OT OpPYTHU NMapU4HU
MOCTBIVIEHHS U OPYTHH NMapyU4HH TUIAaHK.

3a 1enuTe Ha WM3TOTBSIHETO Ha OTYeTa 33 MAPHUYHUTE MOTOLM MAapUYHHUTE TMOCTHIUIEHUS! OT
KJIMEeHTH Y TIapUYHHTE TIalIaHus KbM JOCTaBUMLM ca npeacTaBeHu OpyTHo, ¢ BrmroueH JJIC (20%);

JpykecTBOTO OTYMTa Ha HeTHa 0a3a MapUYHUTE TMOTOLM, MPOU3THYAIIH OT MNapU4HH
NOCTBIUVIEHHS M IUIaHIaHUs OT MMETO Ha KIMEHTHTE, KOraTo IapUYHMTE MOTOLN OTPassiBaT MO-CKOPO
JIEHOCTHUTE Ha KIIMEHTa, OTKOJIKOTO Te3U Ha JIpy:KecTBOTO U MapuYHHTe MOCTHIUISHNS U TUIallaHus 3a
CTAaTHH, TPHU KOUTO obpamaeMocTTa ¢ 6bp3a, CyMUTE ¢a FONEMM U TMaJIeKUTE Ca KPATKH.

PAINGIH O 34EMY

JInxBaTa 1o 3aemMHu 3a (PUHAHCHpaHe Ha TOKYIKa U Pa3BUTHE HA aKTHB, KOWTO OTroBaps Ha yCJIOBHATA
3a aKTUB Cb3JalieH B caMoTo [pyKecTBo (T.€ aKTHB, KOHTO HENMPEMEHHO M3HUCKBA 3HAYMUTENEH NEePUHOT
OT BpeMe, 3a Ja CTaHe IOTOB 3a MpelBIDKAaHaTa My ynoTpeba wnu mpopaxba) e BKIOYeHa B
CTOHHOCTTa Ha aKTHBa 10 MOMEHTa, O KOWTO aKTUBHTE ca 3HAYMTEIIHO I'OTOBM 3a ymorpeba WiIH
npopak6a. Takupa pasxomu MO 3aeMH C€ KanWTaJU3MpaT HETHO OT KakbBTO M jJa Ouio
UHBECTULMOHEH JI0XO0J] II0Jy4€H OT BPEMEHHOTO MHBECTHPAHE Ha CPEICTBA, KOMTO Ca B M3JIHIIBK.
Beuuky apyru pasxon Mo 3aeMM ce Ipu3HaBaT B nedanba wium 3aryba B mepuopa, mpe3 KoHTo ca
BB3HHUKHAJIH.

CAEAKI B UYHKIECTPAHHEA BATYTA

[TapyuHMTE aKTHBM W MACHBU B UYXXJSCTPaHHA BAJyTa ce NMPEBAJIyTHPAT BBB HYHKIMOHAIHATA BaTyTa
Ha CBOTBETHOTO JAPY:KecTBO OT JIpy»ecTBOTO ¢ momomTa Ha OOMEHHHTE KypcoBe Ha jJaTata Ha
oruutaHe. ITeyanbute 1 3arybure Mpou3THYAINM OT NPOMEHUTE B OOMEHHHUTE KYPCOBe Clie]] laTaTa Ha
cleNKaTa ce MpH3HaBaT B nedanba WM 3aryba (OCBeH KOrato ca OTCPOYEHH B IpYr BceoOXBaTeH
JOXO0J KaTO X€K Ha MapyyeH MOTOK).

HenapuunuTe akTHBY KU NTACHBH, KOUTO CE OLIEHABAT 10 UCTOpUYEcKa LieHa B Uy)KIEeCTpaHHa BajfyTa ce
npeBalyTHpaT 10 OOMEHHHs Kypc Ha JaTata Ha TpaH3akuuaTa. PaszinuMkuTe BB3HUKHAIM OT
OpeBalyTHpaHe [0 HeNapudHH II03MLMHM, KOMTO C€ OLEHABAaT IO CHpaBeljIhBa CTOHHOCT B
qy)KIeCTpaHHa BayTa (HAlpHMep KalMTaJIOBH WHCTPYMEHTH Ha pasloJoKeHHe 3a mpopaxba) ce
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npeBajyTUpaT, KaTo Ce U3N0J3BaT OOMEHHWTEe KypcOBE Ha JaTaTa, KOoraTo ce omnpenes
CIIpaBeNIuBaTa CTOWHOCT.

naquHI/ITe MO3KULKMKU B YY>XIESCTpaHHa BajlyTa C€ MNPEU3HHCTIABAT, W3NOM3BaNKKM 3aKTHOUMTEITHUA
Kypc. HGH&pI/I‘IHHTG MO3HMHKMH, KOUTO C€ BOIAT IO MCTOPHYECKa LICHa B YYXXICCTpPaHHa BajlyTa Cc€
NPENU3IHCIIABAT, H3T0N3BAHKH OOMeEHHUS! KypC KbM JaraTta Ha clejKara. Henath{HHTe MMO3HIHH,
KOUTO C€€ OLeHABaT 10 cHpaBelivMBa CTOMHOCT BBB BajlyTa, €€ IMpPEenu3vyucisiBaT IMOCPEACTBOM
obMeHHHTE KYpPCOBE KbM JiaTaTa Ha OLI€HKA Ha CIIpaBeJjiiBaTa CTOMHOCT.

AAHBUH BEPXY JONCGI4 H LI
Texymure naHuu Bppxy nedanbara ce onpenessT B CbOTBETCTBHE C W3MCKBaHHUATa Ha OBIrapcKoTo
JaHBYHO 3aKOHOJATEJICTBO — 3aKOH 3a KOPIOPaTHBHOTO NoAoXoxHO obmnarane. HomuHanmHata
narbyHa ctaBka 32 2018 r.e 10 % (2017 r.: 10 %).

Texymure naHbuyHM aKTUBM M NMACHBH Ca TE3M 3aJbJDKEHHS WM B3eMaHHS OT OrO/DKeTa, KOMTO ce
OTHACST 32 TeKyIIMS ¥ NPEeIXOJHH TEePHOIM U KOMTO HE ca IJIaTeHH/BB3CTAHOBEHM KbM JaraTa Ha
Hanaunca.

PasxonpT 3a JaHbK mpeicTaBisBa cymara OT TeKylMs JaHbK OT rneyanbara, M3MEHEHUSTa Ha
aKTHUBUTE U MACHBUTE [10 OTCPOYEHH NAaHBLHU U IPEU3UHUCIICHUATA, IPU3HATH Npe3 TeKYLIHs Nepuo Ha
TeKyIIY JaHbLHM OT nevanbaTa 3a NpeaxoaHy NepHoIH.

Texymust nanwsk or newasnbara ce mpencraBs B Ortuera 3a meuanbara uad 3arybata W Ipyrus
BceoOXBaTEeH IOXOJ KaTO pPasxoj 3a JaHbLM OT mneuanbara 3a repuoja, ¢ KOWTO ce HamassBa
CYEeTOBOHATA Ievyasida WM ce YBeJIiuaBa Cu4eTOBOIHATA 3aryda.

[MpeusuncnenusTa Ha TEKYIHM JaHBIM OT NevaindaTa 3a MPenxoIHH MepUoaH, KOUTO ca MPU3HATH Mpe3
TeKyIus nepuop ce npencraBaT B Ordera 3a neyanbarta wiy 3arybata v Apyrust BceoOXBaTeH J0X0M
KaTo pa3Xoj 3a JaHblLIM OT nevanbdaTa 3a TeKyIHs NepHos.

Hanpunara neuanba/zaryba e neyanbarta/zarybara 3a neprosa, ornpejeieHa ChrjlacHO YCTAHOBEHUTE
OT JeHCTBAILOTO JAAHBYHO 3aKOHOJATENICTBO MpaBMila, HA OCHOBATA HA KOSATO C€ ONpeless pasMepbT
Ha JIB/DKMMUTE/Bb3CTAaHOBUMHTE/ laHbly. JaHbuHata redanba/zaryba ce ompenens M IeKnapupa ¢
rogMIIHaTa JaHbYHA JeKIapalys 3a CbOTBETHHS MEPHOLL.

OtcpoueHuTe NaHBYHU aKTHBHU U MAaCHBHU Ca ONPENENeHH BbPXY CTOMHOCTTA HA BPEMEHHHUTE NaHbYHU
Pas3iMKY, BB3HUKBAIIK B PE3YNTAT Ha PasIUuMATa MeKIy OanaHcoBaTa W NaHBYHATA CTOWHOCT Ha
aKTHBHTE W TACHBHUTE, KOWTO y4acTBaT BbB (OPMHUpPAHETO Ha (uHaHCOBHS pe3ynrtaT. OTCpoueHHTE
JaHBYHU aKTHBU M NIACUBHU Ce MPEICTABAT B CUETOBONHHUS OanaHc Ha HeTHa 0asa OTHENTHO OT APYrHUTe
aKTHUBH W MACHBH.

[MacuBn mo oTcpoveHM JaHbBUM Ce€ NpPU3HABAT MO OTHOLIEHHE Ha BCUYKH objlaraeMu BpeMEHHH
PasIHKH.

AKTHBH TIO OTCPOYEHH JaHBIM Ce NMPU3HABAT 33 HAMAJIIEMUTE BPEMEHHH Pa3/iiKy, JaHbYHATa 3aryba
WM JaHBYHU KPEIUTH.

AKTUBY TIO OTCPOYEHHM JaHBLM Ce NPHU3HABAT JIO CTENEHTa, J0 KOSATO € BEepPOsATHO Ja uMa Objema
obnaraema nedanba, cpelly KOSTO Ja MOraT Ja Ce H3MON3BaT HaMaJsieMHTe BPEMEHHH Pas3liuKH,
JlaHbYHATA 3aryda WK JaHbYHHUS KPEIuT.

Otcpouenure JaHbLM ce MPU3HABAT KaTO MPUXOJ WM Pa3Xoll U ce BKIIOYBAT B HETHATa Tedanta Wi
zaryba 3a mepuoja, OCBEH B CIIy4auTe, KOTaTO NaHBIMTE MPOW3THYAT OT ONepaluy WM ChOUTHS,
NIPU3HATH AUPEKTHO B KamuTana

Aawew sepyy sobasenara oroltnoey (LAC)
IIpuxonute, pa3xoauTe U aKTUBHTE ce npu3HaBar HeTHo oT [JIC, ¢ M3KIIoYeHre Ha CITyYanTe, KoraTo:

v JIJIC, Bb3HMKBALI TIPU NOKYIKA Ha AKTHBH WIH YCJIYIH, HE € Bb3CTAHOBUM OT HaHBUHUTE
BJacTH, B KoHTO ciryuai JIJIC ce mpu3HaBa KaToO yacT OT LieHaTa Ha NMPUIOOMBaHE Ha aKTHBA
UM KATO 9acT OT ChOTBETHATA Pa3XOIHa MO3ULUS, KAKTO TOBA € MPHIIOKUMO; U
v/ B3EMaHWATA U 3a(bIDKEHUATA, KOUTO ce oTuuTaT ¢ BKiroued J[JIC.
Hernata cyma na JIJIC, Bb3CTaHOBHMMa OT WIHM IB/DKMMAa Ha JaHBYHHUTE BJACTH Ce BKJIIOYBA B
CTOMHOCTTA Ha B3eMaHUATA WJIM 3aIb/DKCHHSATA B OaJlaHca.
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4

HPOBHIHH

Koratro mna pnarara Ha oruutane  J[py>KeCTBOTO HMa CeramiHO 3aibJDkeHHe (TIPaBHO WM
KOHCTPYKTHBHO), KaTO pe3yJTaT OT MHHAJIO0 ChOUTHE U € BepoATHO, Ye JIpy:KecTBOTO Lie NMorack ToBa
3aJbJKEHHE Ce MPaBU NMPOBU3US B OTHETA 338 (PMHAHCOBOTO cheTosHHE. [IpOBH3MM ce MpaBsIT KaTo ce
13M0/3Ba Haif-nobpara npubnusuTenHa OLEHKa Ha cyMara, KOATo e € Heo0XoJuma 3a roracsBaHe Ha
3abJIPKEHHETO U Ce NMCKOHTUPAT 10 CeraliHa CTOMHOCT C MOMOIITA Ha JUCKOHTOB IPOLEHT (npeau
JaHbBLH), KOWTO OTpassBa TEKYLIUTE Ma3apHH OLEHKM Ha CTOMHOCTTa Ha INapuTe BBB BPEMETO U
crelMQUYHUTE 3a 3a1b/DKEHUETO prckoBe. IIpomMeHuTe B NpUOAM3KUTETHUTE OLIEHKH ce 0TpassiBaT B
OTYeTa 3a JOXOAWTE Mpe3 MepHoja, B KOHTO Bb3HMKBAT. [IpoBH3MHTE IO rapaHUMM ce M3MEpBaT C
NOMOLITa Ha BEPOSTHOCTHU MOJENH, Oa3upaHu Ha MMHAJ onuT. [IpoBH3MMTE 32 IpeCTpYKTYpUpaHe ce
NpHU3HABaT CaMO Clel KaTO 3acerHaTUTe CTpaHW ca Owix MHpOpMHpaHU 3a (GopMasiHMA TaH 3a
NPECTPYKTYpPHpaHe.

i

KATHTAT
KanuTanosuTe HHCTPYMEHTH ca JOTOBOPH, KOUTO NOPa)KAaT OCTaTh4eH HHTEPEC B HETHUTE aKTHBU Ha
HpyxecTroToO.

Pa BPCACANHE H JuBMRIeNT

I[PIBI’II(@HTHT@ C€ IIpU3HaBaT KaTo MacHuB, KOraTo T€ ca ACKJIapHupaHu (T.e. JUBHUICHTUTE Ca paspellieHU
110 ChOTBETHMS HAYMH U Beue He ca B o0xmara Ha INPELCHKa Ha IOpUIUYECKOTO J'II/IU,G). OGHKHOBEHO
AUBHUJCHTH C€ NPU3HABaT KaTO NAacUB B MEPUOTA, B KOUTO € ozxoGpeHo TAXHOTO pasnpeneyieHue no
BpEME Ha IrOAUIIHOTO O6H_IOTO C'b6paHPIe Ha ChIAPYKHULIUTE. MexxauHHUTE TUBUJICHTH Ce Npu3HaBar,
KOraTo C€ C€ B3EME€ PEIICHUE OT OGIH,OTO CLGpaHI/Ie Ha CHAPYKHULUTE 3a TAXHOTO M3IJIaliaHe.

TLproBcry B APYIH 300BRCHRN

TBproeekUTe M APYTU 3alb/DKEHHS CE OTYMTAT IO CrpaBeljinBa cToWHOCT Ha 6a3a croifHOCTTa Ha
opuruHanHuMTe QakTypu (UeHa Ha npuIoOUBaHe), KOATO ce MpHeMa 3a CrpaBejIiBaTa CTOMHOCT Ha
crenkara ¥ e Obae u3ruiaTeHa B Obenie cpelny roNyueHHTe aKTUBH U YCIIYTH,

B cnyyauTte Ha pascpoueHH IJIallaHus HaJ oOMuYalHUs KPEIHWTEH CPOK, IPH KOHTO He € MPEABHICHO
JONBIHHMTENHO IUIalllaHe Ha JIMXBa MM JIMXBATa 3HAYUTENHO ce pa3iudaBa OT o0HuYalHMA naszapeH
JIMXBEH IIPOLIEHT, 3aXb/DKEHUATA CE OLIEHABAT IIbPBOHAYAIHO I10 TAXHATa CIpaBelJIMBa CTOHHOCT, a
MoclieABalo —~ M0 amMOpPTH3MpyeMa CTOWHOCT, CJie] NpPHUCNaJaHe Ha WHKOPIOpUpaHata B TIXHaTa
HOMHHAaJIHa CTOMHOCT JIMXBa, ONPEAesieHa 10 MeToAa Ha eeKTHBHATA JIUXBA.

Texyln naHpUHH 3aXBIDKEHHS Ca 3aJb/DKeHHsTa Ha [Ipy»KecTBOTO BBB BpbB3Ka ¢ MPWIAraHETO Ha
JaHBYHOTO 3aKoHonaTencTBo. ChIUMTe BBB (DHHAHCOBHS OTHET C€ TPEACTABAT MO CTOMHOCTH B
CHOTBETCTBHE ¢ MPaBUIIaTa Ha CHOTBETHHUS JAHBYEH 3aKOH 3a OIIPEACNsHE HAa CTOMHOCTTA Ha BCEKU BUJ,
JaHbK.

FPEHIKE HHPOMEHH B CHETOBOIHAT S ITOHHTHKA

I'peuxy o cmucbaa Ha MCC8 morar na BB3HMKHAT BBB BpPb3Ka C NMPH3HABAHETO, OLEHSIBAHETO,
NPEACTABSIHETO MIIM OIOBECTSBAHETO HA KOMIIOHEHTH OT (MHAHCOBUTE OTUeTH. [loTeHHuamHuTe
IPELIKY 32 TEKYLUMs MEepPUOl OTKPUTH B CHINUS, C€ KOPUTHpAT Npeau (GUHAHCOBHUTE OTUETH Ja ce
0n00pAT 3a myOnuKyBaHe. Bprpeku ToBa MpelIKH MOHSIKOra ce OTKPUBAT B MOCJEABALL MIEPHUOI U Te3U
IPEeLIKH OT MPEeIXOJHH MEPUOH C& KOPUTHPAT.

Jpy>KecTBOTO KOpUIrHpa ChC 3aJHa JaTa CBILECTBEHUTE I'PEIIKH OT MPEIXOTHM TEPHONM B ITPBHUS
¢$uHAHCOB OTYET, o00peH 3a MyOJIMKyBaHe Cliell KATO ca OTKPUTH Ypes:

NPEU3UUCIISIBAHE HA CPAaBHUTEIHMTE CYMH 32 I[IPEACTABEHMS MNPEAXOJSH MEepPHoJ, B KOHUTO €
BB3HUKHAJIA TPEHIKa.

B cnywail, uwe rpemikaTa € Bb3HUKHajla IpPeNy Hall-paHHO TMpeACTaBeHMs TIPEIXONeH IEepPHO,
IIPEU34UCIIIBaHe Ha HA4aJIHOTO Calii0 Ha aKTUBUTE, IaCHBUTE M KallMTalla 3a TO3H MePHO/L.

I'pemika OT npeaxoneH MepHoj ce KOPHUIHpa IOCPEICTBOM MpEH3YHCIIsIBAHE ChC 3ajHA 1aTa, OCBEH
aKo € MPaKTHYECKH HEMPUIOKHUMO [Ia Ce ONpeaciy HIKOH OT cienupuuHuTe epeKTy 3a Nepuola Wiu
KyMYJaTHBHUSA eDEeKT OT Ta3H I'PEHIKa.

KbM MUHMMAaIHUTE CpaBHHUTEIHHU CbHHaHCOBH OTHETH IPYKECTBOTO IMpeACTaBd TPETH OTUYET 3a
(bI/IHaHCOBOTO CBCTOSIHUE KBbM Ha4YaJIOTO Ha INPEOXOoIHHs TIEPHOIL, akKo C€ Ipujiara CYeroBOIHAa
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MONUTHKA CbC 3aJHA JaTa, NpaBH ce IIPeH3uHCIeHHe ChC 3aJHa fJaTa Ha CTaTWH WM Cce
npexiacuGULUPAT CTaTHH BbB ()UHAHCOBUTE OTYETU M aKO TOBA OKa3Ba CHIIECTBEHO BJIMSHHUE BBPXY
uH(opMalusiTa B OT4eTa 3a (PHHAHCOBOTO CHCTOSHHUE KBbM HadaloTO Ha INpexxoaHus mnepuoi. Ilpu
HaJlM4Me Ha TaKkuBa 0OCTOSATENCTBA Ce MPEACTaBAT TPU OTHETH 3a PHHAHCOBOTO ChCTOSHHE KbM:

v Kpas Ha TeKyIMs [IEPHO;

v’ Kpas Ha PEIXONHUs NEPUOT; U

v/ HaYasoTO Ha MPEAXOIHHS MEPUOLL.
JlaTaTa Ha TO3M BCTBIIMTENEH OTHYET 32 (PUHAHCOBOTO CHCTOSHME CHBIIAJIa C HAYAJIOTO Ha TPeIXOIHUs
TIEPUOJ, HE3aBUCHMO OT TOBa Jajiu (PMHAHCOBUTE OTHETH Ha JAPYKECTBOTO TPEACTABIT CPABHUTENHA
uH(opMaLHs 3a TO-paHHU MEPUOH.
Koraro ot JIpy>KecTBOTO C€ U3UCKBa U NPEACTaBs JONBIHHUTENEH OTUET 32 (QUHAHCOBOTO ChCTOSHUE B
CbOTBETCTBHE CE ONOBECTHSBA:

v xapakTepa Ha NpeKIacu(pUIMUPaHETO;

v/ cymaTa Ha BCSKa CTaTHs WJIM IPyNa CTATHH, KOWTO ca NpeKiacupUIUpani;

v\ [IpUuMHATA 3a TPeKIacCHPULIEPAHETO.
Mozxe a Bp3HUKHAT 0OCTOSATENCTBA NIPY KOMTO € MpaKTHYecky HEBB3MOXKHO Ja ce Mpernacupuumpa
CpaBHMTENHA MH(OpPMAaLUs 3a KOHKPETeH MpeIXOleH NMEepHoJ, 3a Na ce MOCTHIHE ChIIOCTaBUMOCT C
TEKYILUs Nepuoa. BB3MOXKHO € B NMpeaxoaHus NMepuol JaHHUTE MOXe Ja He ca Oumnu cvbupanu no
HauMH, KOMTO N0o3BOJIsBa NpeKacurLmpaHe.
Koraro mnpexnacuduiupaHero Ha CpaBHUTENHa MHGOpMALUs € TMPaKTHYECKH HEBB3MOXKHO,
JpY’KECTBOTO OTIOBECTSIBA NPUUMHATA, MOPaaN KOSITO HE e npeknacuduuypana uHGOpMAIMITa U
CBIIHOCTTA Ha KOPEKLUHTE, KOUTO € ClIeABaIO Aa ObaaT HalpaBeHH, ako CpaBHUTENHATa MHPOPMAaLHA
e 6mna npexnacuduLMpana.

ﬂpy}KCCTBOTO HE MpeactaBd TMOSACHUTCIIHUTE MPUJIOKEHNA, CBBP3aHW € BCTBIIMTEIHUA OTHET 3a
(bHHaHCOBOTO CBCTOSIHHUE KbM Ha4aJIOTO Ha NPEaxXOaHUA NEPUOL.

PERJACHGHEAIINE

PexnacubukauuuTe NpeAcTaBiIsiBaT INPOMEHM B NPEICTaBIHETO Ha OTIENHHM TO3HLHMH BBB
(GUHAHCOBHTE OTYETH C LEN MOCTUraHEe Ha TO0-BAPHO H YECTHO IPeACTaBsiHEe Ha HHQOpMALUITA B TAX.
Te3u pexnacudukaiy ce NpaBST PETPOCNIEKTHBHO, KaTO Ce KOPUIHpaT HAYaJHUTE cajiia Ha BCEKU
3acerHar eJeMeHT OT OTHeTa M ce NpelcTaBs AOMBIHUTEICH OTYET 32 (PUHAHCOBOTO CHCTOSHHE KbM

Ha4aJioToO Ha Haﬁ-paHHI’IH CpaBHUTEIIEH MIEPUOI.

CAESIRH MEZKIAY TAX

Cebp3ano suue e jmue wid HpyKecTBo, KOETO € CBBbP3aHo ¢ JIpy»KEeCTBOTO, KOETO M3TrOTBS
(MHAHCOBUTE OTYETH, HAPUUIAHO OTYHUTAILO ce JIpy>KecTRo.

a) Jluue wnw ONM3BK WieH Ha ceMeHCTBOTO Ha TOBa JIMLE € CBBP3aHO C OTUMUTAILOTO Cce
JpyxecTBo, ako JTHUIETO:

- yOpaxKHsBa KOHTPOJ WJIM YIPaXKHsSBAa CBBMECTEH KOHTPON BBPXY OTUMTALIOTO ce
HpyxecTro;

- yOpakHsBa 3HAYMTENHO BIIMSIHNE BbPXY OTUMUTAILOTO ce JIpyKecTBo; Win

- € 4YlNeH Ha KIIOYOB pPBKOBOJEH IEPCOHAI Ha OTYMTAImoOTO ce J[pykecTBO WIM Ha
JpyxecTBOTO Malika Ha OTYMTAILOTO ce JIpyKecTBo.

6) Haneno Ipy>KecTBO € CBBP3aHO C OTHUTAINO ce [[py»KEeCTBO, aKko € U3MBJIHEHO HIKOe OT
CIIETHUTE YCIIOBUSL:

- Jpy>xecTBOTO M OTYMTALIOTO ce [Ipy>KecTBO ca YjeHOBE Ha efHa MW ChINa Tpyna (Koero
o3HauaBa, 4e Besko JlpykecTBo Malika, awmepHo [lpyxecTBo M Jpyro abliepHo [pyxecTBo e
CBBP3aHO C OCTAHAIIUTE);

- enHo Jlpy»KecTBO € aconuupaHo Wiu cbBMecTHO JlpykecTBO Ha apyroro [pyskecto (unm
acoLMHPaHO, WK CbBMECTHO JIpy>KECTBO Ha 4WieH OT Ipymna, Ha KOSTO APYroTo JIpy:KecTBo e uiieH);

- U JIBETe MPEINpPUATHS ca CbBMECTHHU MPENNPUATHS Ha €IHO U CBILO TPETO JIULIE;

- naneHo JpyxxecTBo e cpBMecTHO IpyskecTBO Ha Tpeto HpyxecTBO M Apyroto JpyKecTso e
acouuupaHo [py»xecTBo Ha TpeToTo [pyxKecTBo;
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- JIpy:kecTBOTO NpencTaBisgBa IUIaH 3a JOXOIM clie]l HalmycKaHe Ha paboTa B 1107132 Ha HaeTUTe
JMLa Ha OTYMTaImoTO ce JIpyskecTBo WM Ha JIpyKecTBO, CBBP3aHO ¢ OTUHTALIOTO ce J[pyxecTBO. AKO
otumTamoro ce JlpyxkectBo camMo mno cebe cHM TIpeicTaBisBa TaKbB IUaH, (UHAHCHpAIIUTE

paborojartesny ChIIO ca CBbP3aHM ¢ OTUUTALIOTO ce JpysKecTBo;

- ﬂpy}KeCTBOTO € KOHTPOJIMPaHO WM KOHTPOJHUPAHO CBBMECTHO OT JIMLEC, ONPENEesieHO B

Oykea a);

- JIULE, KOETO yIparKHsABa KOHTPOJI WK yHpaXKHiABa CbBMECTEH KOHTPOJ BBPXY OTHHTALIOTO
ce prmeCTBO, yrpaxKHsaBa 3HaYMTEIIHO BIIMAHHUE BBPXY ﬂpy)KeCTBOTO Ui € YIeH Ha KIHYO0B

PBKOBOJIEH NiepcoHal Ha dpyskecTBoTo (MM Ha J{py>KecTBOTO Maiika).

Crhenkure MeXIy CBBP3aHU JMLA, B T.4. IPEXBbPJSHE HAa aKTUBM W/WIIM HA NACHBH MEXIY
TAX, C& OCBIIECTBABAT IIPH YCJIOBUATA Ha CIETIKH MEXIY HECBBP3aHH JIMLIA.

HL JOINBJIHHTENHA HHOOPMALIEA KbM CTATHUTE HA OHHAHCOBHSA OTHEY

P P

I. Orger 3a wewanbara waw 3a TY0oata ¥ ApYind BCCeoDIBATOH 20RO

1L Bpuvoay

z

L4 L Hpaxodi om npooancls

i1 L Ganancosy sprxosy

Brx apuxon 2018 r. 2017 r.
Hpopax6u Ha OPOIYKIHS B T.4. - 3
ITpona>k6u Ha 3acHeM MartepHall - 3
Hpopaxbu Ha yeJIyrs B T.4. 973 10 251
INponasxbu Ha GUIMONPOU3BOACTBEHU YCIYTH

Honoxurennu KYpCOBH pDa3/IHKH

Bun npuxon 2018 r. 2017 r.
IIpuxoau oT JHXBH B T.4. - 1
I10 3aeMH, IIPEIOCTABEHM Ha CBbP3aHH JIMLA - 1

25 5

i 2. Pasxons

P20 0 Mnaianeanit CYpoguan, Masiopiiiin B ROBCYams

Bun pazxon 2018 r. 2017 r.
Martepuany 3a QUIMONIPOU3ZBOACTEO 5 377
CTpouTEIHN MaTEpHai 3 343
KoncymaTueu 1 63
Iopuso - 36
O6nexno - 24
lusamky MaTepuamu - 13
[MouncTBamy MaTepUay - 11
HHcTymenTH - 10
Kannenapcku Marepuanu - 8
IMA mon ripara Ha CbIIECTBEHOCT - 5
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2 ¥ “ 3 PRI Y s ¥ zée P s s
P02 20 Pasiodu sa auuiiiis yoiniy

Bua paszxon 2018 r. 2017 r.
OHIMONPON3BOCTBEHH YCIYTH 545 2537
3BYKO3aIMHCHU YCIIYyTH 130 209
Haemu 68 2733
TpaHCIOPTHU YCIIyTH 9 478
OneparopcKu yeayru 3 145
OIouTOPCKH yCIIyTH 2 8
Enexrpo ycnyru 1 96
Kypuepcku yenyru 1 10
CUeToBOIHU YCIYyTH 1 5
Cratucti - 230
Kackanpopcku yeinyru - 219
OxpaHa - 51
JlbpBONENnCKY yCnyru - 41
Komucuonnu yemyru - 37
3acTpaxoBka - 16
Jpyru ycnyru - 14
Tenedbounu yemyru - 11
AKTBOPCKH YCIYTH - 8
Hlupaniky yemyru - 1

1.2 3 Paixeds s asvopnusiauis

Bun pasxon 2018 r. 2017 r.
Pasxonu 3a aMopTH3auMM H3 PUIMONIPOH3BOACTBEHHU 23 19
I aifnn mate BY 23 19

I 204 Paoyodsn 2 saniame g GCRIYDOGKY B BEPUORENS

Bun pasxon 2018 r. 2017 r.
Pazxonn 3a 3a0J1aTH HA B T.4. 48 1956
10 MPaXJAHCKH JONOBOPH U XOHOpapu 48 1892
10 TPYJIOBU NOrOBOPH - 64
Pasxonm 3a OCHI'YpOBKH Ha B T.1. 3 186
110 I'pakJaHCKHM JOroBOPH H XOHOpapu 3 174
110 TPYOOBH JOrOBOPH - 12
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I OF € Frpevss .
Lo de 3 APYOH PUIoOu

Bun pasxon 2018 r. 2017 r.
Obe3LieHKa Ha B3eMaHus 28 -
Hpyru pazxomu 2 58
Pasxoau npencraBUTenHU 1 38
Pasxony 3a napeHus - 16
JlaHbK NpeACTaBUTENHH Pa3Xoau - 4

¥

£ 2.6 Sunanconn paixodu

Bug pasxon 2018 r. 2017 1.
OTpULAaTENHN KyPCOBH Pa3IUKH 18 51
Jlpyru duHancoBn pasxonu

Hovarin u Zfz’f;‘f}f‘i;?s’ G OIREPREER, KOUHIO O GINEGRHIN JCio

2018 r. 2017 r.
banancoBa cTOHHOCT Ha IPOAAlEHU aKTHBH (1) -
IIpuxonu ot nponax6a Ha TBATOTPAHU aKTHBU 1 -

-

10 2.7 Paixod 20 Saweuu o8 BROORANCEEGIN 02RROCHH

CrriacHo AeHCTBAIIOTO 3aKOHOAATENICTBO Ieyanbure ce obnaraT ¢ KOpPIOpaTHBEeH JaHbBK B pasMep
10%. 3a w3uncnsgBaHe pasMepa Ha OTCPOYEHHTE MaHbBIH € NMoj3BaHa ctaBka 0%, kosITo ce ouakea Ja
e BaJIU/IHA MPH 00PaTHOTO MpasBiIeHHeE.

Bun pazxonx 2018 r. 2017 r.
Tekyl pa3sxon 3a JaHbK 14 9
JApyra kOMOOHEHTH HA TeKYII JaHbYEH Pa3xon 3) 16
Pasxon/mpuxon mno OTCpouYeHM [aWbUH, OTHAacima ce [0

BB3HHKBAHETO U 00PaTHOTO MPOSBIIEHHE HA BPEMEHHH PasiMKU 3) 16
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2. Qe 3¢ GUuaHeO86HI0 CHCIIORHIY
Herewvun axrusy

34 Hlxeornn, stqini, Ceopsoneins n ofopyisane

N
KoM 31 nexemepu 2018 u 2017 ronuna MiMoTHTe, MalIHHUTE CHOPLIKEHUATA U 000PYIBAHETO BKIFOYBAT:

O6mo yeenudeHHA(HaMalleHus]) 3a TIepHoIa

Amopmusayusa u obesuenra

Komnrorspua Tpyrn O6mo
TeXHHKA AXTHBH

Omuemna cmotinocm
Caano xbpm 31.12.2016 14 6 20
[Hoctenunm, ¢ w3KMOYEeHHE Ha TPUAOOUTHTE Upe3
6m3HeckoMOuHaHA 23 50 73
O61o ypenuyenus(HaMalleHus1) 3a repuoaa 23 50 73
Canpo xpm 31.12.2017 37 56 93
Uznesnu ot ynorpeba - (2) (2)

- 2 )

“061110

Canno kbMm 31.12.2016 @ 3 (™
AMopTH3a1us 32 rOAMHATA (15) 4) (19)
O0mo yeenuyenus(HaManeHus) 3a nepuoaa (15) (4) (19)
Canno xpm 31.12.2017 (19) (7) (26)
AMOpTH3a1us 33 FONMHATA (15) 8 (23)
AMopTH3alMs Ha U3Je3M OT ynorpeda - 2 2

BeNHIeHus(HaMaIeHys ) 3a nepuona (15) (6) 21)

B

56

49

67
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JHRCPORCHY OEH B

JIBHiKen e HA OTCPOUEHHTE RANLUN
31 nexemspu 2017 322018 31 nexemspn 2018
VBeJHUeHHE HAMAJICHHE
Bperenna pazinKa, HeH3No3BaNE JANDYHH HRaun
3ary6u, HeH3NONBAHH AAHBYHN KPEIHTH 1Ha
BpeM
Janbuna Janbuna | Orepou | enna | Orcpo | [lanbuna | Orepo
spemenna | Orcpouen | BpeMeHHa eH paza | uen BpeMEHHA qeH
pa3iaHKa AAHBK pasIHKa | AaHBK | HKAa | AaHBK | palyluKa | JaHBK

AKTHBH 00 OTCPOYCHH BANBUH

Obesnexka Ha B3eMaHMUs - - 28 3 - - 28

w

O6mo axkTHBH 10O  OTCpOYeHH
NAaHbLH: - - 28 3 - - 28 3

IlacuBu no OTCPOYCHH XAHDBUH

O06mo nacusu no OTCPOYCHH RaHDBIM:

Orcpoueus Ianpna

Terviny awrusy

Jo 30 Teryaiie nreponacui B GBI RIS EHES

Bug 31.12.2018 r. 31.12.2017 r.
BsemaHust oT cBbp3aHy NpeNpUATHS B T.4. - 17
BsemaHus no npogaxou 18 17
Obe3neHKa Ha TBPTOBCKH B3EMaHU (18) -
Bsemanns ot npoxamtu - -
Bsemanug no npopax6tu 1 -
OObezLieHKa Ha THPrOBCKH B3eMaHU (1) -

Jpyru B3eMaHus B T.4. -

HpeHOCTaBeHH TrapaHUMu U JETIO3UTH -

05

2.4, Teoxvein oauins U
Bun 31.12.2018 r. 31.12.2017 r.
JaHupk BppXy nodaBeHaTta cToiHOCT 10 203

2.8 Teryuan dunancoan waniies

Bun 31.12.2018 r. 31.12.2017 r.
B3emaHus 10 KPEAUTH OT CBBP3aHM JULA 165 119
Bsemanus 110 KpeJUTH OT CBBP3aHM JIMIA 169 114
Obe3neHKa Ha B3€MaHHs 110 KPEAUTH OT CBbP3aHHU THNA (4) -
BsemaHus 110 NTMXBY IO KPEIUTH OT CBBP3aHH JHLA 5 5
Obe3nieHKa Ha B3eMaHU 110 JIMXBY MO KPEIHUTH OT CBBP3aHu VLA (5) -
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5 SO i PP, el P
Lo Do BRADHARRE (POoCHEG

Bun 31.12.2018 r. 31.12.2017 r.
Hapuyuu cpencTsa B 6poii B T.4. - 5
B nepa - 5
IlapuyHH cpefcTBa B pa3iIaLIATeIHY CMETKH B T.4. 4 367
B neBa 4 365
Boe BamyTa - 2

2. 7 Cobomeen kamemner

Goponen Rapimai

31.12.2018 r.

31.12.2017 r.

Coapyxenk

Bpoii nagose | Croiinoct Inarenn

Yo
Han

bpoii nanose

Croiinoct Inatenn

% Jan

Hio Bosina dunm
Ipoznaxmen EOOJL

1 10 10

207 L @anancos posyesnam

100%

1

10 10

YBequuenus oT:

DuHanCcoB pe3yarar

Crolinoct

163

ITeyanba 3a roguxara 2017

Yeenuuenuns ot:

163

93
ITeyan6a 3a roguxarta 2018 93
Heuan6a koM 31.12.2018 1. 158

Texyum nacussn

2. 8. Teryue oreploeciu ¥ Opyou 300 HCHES

Bun 31.12.2018 r. 31.12.2017 r.
3aab/KeHHs] KbM CBbp3aHU NpeANpUATHA B T.U. 60 35
3abJKEHUS 110 JOCTABKH 60 35
3aab/KeHHS 110 IOCTABKH 2 82
3anbisKeHHs] 0 MOJTYYeHU aBaHCH - 537

2, 8, Toryry 380 neenis COvPIIHE & BEPCOL

Bun 31.12.2018 r. 31.12.2017 r.
3axbJKeHHs] KbM OCHTYPHUTEIHHI NPeAnPHSITHS - 37
B T.4. 10 FP@XXaHCKY JOTOBOPH U XOHOpapu - 37
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& Teryirs samsiintt 3008100000

Bun 31.12.2018 r. 31.12.2017 r.
Jlaubk BBpxy nevanbara 6 3
Hanbx JOJI - 16

ﬂaH'bK IpU U3TOYHHKA

IV. APYIH OIOBECTHBAHVS

Lo Coppraias THHG B COCTRI (D CHBIIGHT THIG
Jpy)KecTBOTO OMOBECTABA CISIHUTE CBBP3aHH JIMLA:

CobcTBeHuK Ha KanuTaia Ha Jpy>KecTBOTO yIIpakHsBALl KOHTPOJI/ IPYKECTBO Maiika/

Hro bosna @unm Tlpogakmsn EOO]]

KoHTponupawmo nuue /muue KoeTo YIpaKHsBa KOHTPON BBbPXY JIpyKecTBOTO M € paslu4HO OT

IlpyxecTBOTO Maiika/
Hro Umumx Hak.

CoOCTBEeHHK Ha KamuTana Wid KOHTPOJIMpAIlo JULE Ha prﬁ(eCTBOTO Malka Win KOHTPOJHMPAaLoTO

JUne
Hro Umnmx boarapus EAJL

KnrouoB pbpKOBOJEH nepcoHal Ha [pyskecTBoTo:
Spur Jlepuep - ynpaeuren

Kanuna Tomkosa Krocera- Kotac —ynpasuren
Cabax Illumon- ynpasuten

s

FRORVRKEH 88 COBPIQHE TRUG

Cebp3aHo JHHe - J0CTaBYHK Bun cpenika 2018 r. 2017 r.
Hio bosina @unm AJL Pasxony 3a MaTepruanu 1 41
Hro Bostra @unm AL Pasxony 3a BpHIIHYU YCIYTH 261 2410
Yepaayaiin X EOO[L Pazxonu 3a BHITHU YCIYTU 281 36

Bremanan om CEwp g Guua

Juovancenusn kv g BRI G

CBbp3aHo Jnue- KIHEHT 31.12.2018 r. 31.12.2017 .
Hio Umumx MaK 18 17
Ob6esnenka Ha B3emannsa Hio Mvumx MHK (18) -

CBBpBaHO JHIE- JOCTaBYHK

31.12.2018 r.

31.12.2017 r.

M AL

0
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}5,}5’*‘,{5{?{’?&”?5’?5’1 ORI CRRDIgN G TR

O6e3negenns /

Kpenuronoayuaren Baayra JL % Hanex T'apasnuu
Onas ExrepreiimbaT MHK Honapu 2.5% 12.2019
HOnas Exreprefimbat MaK Honapu 3% 12.2019

Bsemanus Bizemanusn
KpenuTtononyyaresn

ao 1 roouna Hap 1 roguHa
IO nas ExtopreiimbaTt MHK 119 -
O nas Enteprefiveat MaK 50 -
Obe3nenka Ha  B3eManus [Opas

y “4)
 Eurpprefivbur Mak -

Heuwperenn 55}?55&"{&‘}& REER EHINGEE f?}?{:‘{}ﬁé’???ﬁ@@ﬁ%f E{E CEBPIERE TG

KpeIuTonoayaares Bzemane xpM | Hagucinenu |OOGesnenenu | Bzemane kbm
p v 31.12.2017r. |npes2018r. |mpes2018r. |31.12.2018 1.
Hio Bosta EX 3 EOOJ] 5 - (5)

Ilpez 2018 r. e npenocraren 3aem Ha Hio bosna Codus EOO/I B pasmep na 49 xui. neBa U KOHTO
3aeM e noraced npe3 2018 1.

Ilpe3 2018 r. e npenocraren 3aem Ha bu 2 Vait OO/l B pasmep Ha 48 xun. nepa u KOUTO 3aeM e
noracen npe3 2018 r. Ipy)XecToTo € HaYMCIKIIO 33 JaHbYHHU LeJiH JIMXBa B pa3Mep Ha | Xun. jeea 1o
npenoctaBeH 3aeM Ha bu 2 Vaii OO/,

Jpy>ecTBOTO € HAaUUCHMWIO 32 JAaHbYHU LieJIM JIMXBAa B pasMep Ha 3 XWJIL JIB. 110 IPEAOCTABEHUAT 3aeM
Ha pupma HOpas Enrepreiimbut UHK.

Hauncnenns, cBP3aHH ¢ JOXOJH HA OCHOBHHS PbKOBOIEH HepPCOHAN
Ilpe3 2018 r. ,JIpy:XeCTBOTO HE € HAYUCIABAJIO JOXOIH Ha OCHOBHUS PBKOBOJIEH TIepCOHA.

2 Aneuscnnn
Ipe3 ropunHara 3asbpuiBama Ha 31 aexemepu 2018 r., JIpyskecTBOTO HE € H3IUIATUIIO AUBUICHT.
30 Hern o soqmung 38 yRBGCACHEC BE GUREOICORHEN PHCR

HpI/I OCBHUICCTBABAHE Ha CBOATa TEKylla, WHBECTHILIMOHHA H chHchosa ,IIGI\;XHOCT, pr)KGCTBOTO €
HU3JIOKCHO Ha CJIICAHUTC Q)HHaHCOBl/I PUCKOBE!

° KPC,III/ITGH PHUCK: Bb3MOXKHOCTTa WIBXHHUK Ia HE U3IJIaTH 3ae€M — U310 UITH YaCTHYHO — WA -
Ja HE ro U3IU1aTH CBOEBPEMEHHO, HpeHHSBHKBaﬁKH 10 TO3HW HAYHH 331"}’63 3a I[py)KCCTBOTO;
° Jlukeunen PHCK! PUCKDBT KOMIIaHUATA a HAMA WK Jla HEC € B CbCTOSHUE Ia HabaBu napuvHu

CpeNCcTBa, KOraTo ca HeoOXOMUMHU U MOpaiu TOBA Jia CPEIIHe TPYIHOCTH IIPH H3ITbJIHEHHE Ha CBOMTE
(MHAHCOBH 3aIBJLKEHUS;

. INazapen puck: pucKbT ompezeneH (UHAHCOB WHCTPYMEHT Ja TNpPeThpHU KojebaHHs TIo
OTHOIUEHME Ha CIpaBeIMBaTa CTOMHOCT wiayM Ha ObAelMTe NapUYHU IOTOLM B pE3YyNTaT Ha
KonebaHMA Ha NasapHUTe LeHH. BebimHOCT JIpy)KECTBOTO € M3NOXKEHO Ha TPH KOMIIOHEHTa Ha
Na3apHUs PUCK:

- JInxBen puck;

- BajyTeH puck;

a7




“Hio Bosina Mpeiie ” EOOA
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- Puck ot npoMsHa B 1ieHaTa Ha COOCTBEHUS KATUTal.

3a edeKTHBHO yHpaBJieHHE Ha Te3M PUCKOBE, PLKOBOACTBOTO € 0100pui crielnpUYHH CTpaTernu 3a
MEHHUDKMBHT Ha (PMHAHCOBMS PHCK, KOMTO Ca B CLOTBETCTBHE ¢ KoprnopaTuBHUTE Henu. OCHOBHUTE
HACOKM Ha TE€3HM CTPAaTErHy ONpeleNsT KPaTKOCPOUHUTE U IBJIrOCPOUYHMTE LENH M AeHCTBUS, KOUTO
TpabBa Na ce MpelnpueMar, 3a Ja ce YNpaisBaT (UHAHCOBHTE PHCKOBE, MPEN KOUTO € H3MPaBEHO
HpyxecTBoOTO.

OCHOBHHTE HaCOKH Ha MOJIMTHKATa 110 OTHOLIeHHE Ha (HHMHAHCOBUTE PUCKOBE Ca CIISIHUTE:

° MUHHMMHZHpAaHE Ha JIUXBEHUS PUCK, BATYTHHUS PUCK U LIEHOBHS PUCK 38 BCHYKU BUIOBE CHENKH;

e MakcuMallHO M3MO0J3BaHe Ha ,,eCTECTBEHOTO XeDKMpaHe”, MpH KOeTO B MaKCHMallHa Bb3MOJKHA
CTEIEH Ce 3ajlara Ha eCTeCTBEHOTO NpHXBAllaHe Ha NpoaakOu, pa3xoau, IbDKUMH CYMHU U B3eMaHu4,
Nper3YMCcIeHH B ChOTBETHATa BaJlyTa, BCJEIACTBHE Ha KOETO Ce Hajara NpuiaraHe Ha CTpaTeruy Ha
XeDKUpaHe caMo 3a cainjara B mpeBuuieHue. ChlaTa CTpaTerus ce Tpuiara M Mo OTHOUIEHHE Ha
JINXBEHUS PHCK;

* BHenmpsBaHe Ha JepUBATHUBH WM JPYrd 1onoOHM HHCTPYMEHTH €IMHCTBEHO 3a LIEJHTe Ha
XeIDKUPaHe;

e Beuuku nmefiHOCTH mo ynpaBieHHe Ha (PUHAHCOBHMS PHCK Ce€ OCBLIECTBSIBAT U KOHTPOJIUpAT Ha
LIEHTPAJIHO HHUBO;

° Bcuukm gefiHocTM MO ympaBieHHe Ha (UHAHCOBHS PUCK C€ OCHLISCTBABAT HA pazyMHa U
nociieoBaTeIHa OCHOBA M NIPU Cria3BaHe Ha Hail-noOpuTe na3apHu MPaKTHKH.

Jlpy’KecTBOTO MOYKe 1a MHBECTHpa B aKIMH WM APYrd MoJ0OHH WHCTPYMEHTH camo B Ciydaii, ue e
HaJIMIE BpeMEHHa JOMBIHMTEIHA JMKBUIHOCT, KaTO 3a BCHYKM MMOIOOHM CHENKH € HeoOXOomuMo
paspeieHne or PbKOBOACTBOTO.

HpHHaFaHHTC CYETOBOIHH ITOJIMTHKH 32 OLICHKA Ha @HH&HCOBI/ITe 4AKTHBH U ITaCHBH Ca KaKTO CJieaBa:

Bun aktus / nacus  Knacudukauws baza 3a oneHka
Iapyunu ITapuunn Homunanna croiiHocT
cpeictsa cpeacTsa
bnoxupanu bnoxkupanu Homunansa cTORHOCT
NapyU4HU CPEACTBA NapUYHH

cpeacTsa

KpaTxocpquH 1 DuHAHCOER MacuB AMOpTH3HpaHa CTOHMHOCT

IBJITOCPOYHHU

3aeMU

Tbproecku 3aeMu n ToproBckure B3eMaHus ca 0e3HXBEHM KPaTKOCPOUHH

B3EeMaHMA B3EMaHMs, B3eMaHHs, KOHTO OOWYaliHO ce OIeHABaT 110
BB3HUKHAITH opurdHajHata UM ¢akTypHa CTOHHOCT, HamajleHa C
IbPBOHAYAJHO B EBEHTYaJHH pa3xogu 3a ofe3leHKa (pe3epB 3a
HpyxecTBOoTO TpyAHOCHOUpaeMH B3eMaHus).

Tobproecku @unaHcoB nacuB  TbproeBckuTe 3aIbJDKEHHS ca 6e3nuxBeHH

3aJ/bJDKEHUS KPaTKOCPOYHH  3aJb/DKEHMs, KOHTO oOW4aiiHO ce

OLIEHABAT IO OpPUTMHATHATA UM (PaKTypHa CTOHHOCT.
Jwnrocpounu QurHaHCOB NacuB  AMOpPTHU3HpaHa CTOHHOCT
3aTbJDKEHUS
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é\??ﬁﬁ%%?ﬁéé DHOR
JpyKecTBOTO KOHTPOJHpa CBOSTa M3JI0KEHOCT Ha KPEIUTEH PUCK Upe3 YCTaHOBSABaHE Ha FPaHMLM Ha
PHCKa MO OTHOIIEHHE Ha OTASIHHUTE KIUEHTH. JIpyKecTBOTO € BB3MPHENO MOJUTHKA Ha H3BBPIIBaHE

Ha JCIoBa aKTUBHOCT CaMo C I{peIHdTOCHOCO6HPI HaCcpeliHM CTPaHH.

Jpy>KecTBOTO TBPryBa eIMHCTBEHO C YTBBPIACHH, IJIaTeXKOCIOCOOHH KOHTpareHTH. Herosarta
MOJINTUKA €, Y€ BCHYKM KIMEHTH, KOMTO JKeJasiT Ja ThPryBaT Ha OTVIOXKEHO IUlalllaHe, MOoJJIexaT Ha
NpoLIelypH 3a TpoBepKa Ha TiAXHaTa TuaTekocriocobHocT. OCBeH TOBa, canjara MO ThPrOBCKHUTE
B3eMaHMATA Ce CIEeIST TeKYIO0, B PE3yATAT Ha KOETO eKCMOo3ulMATa Ha J[pyKecTBOTO KbM KpEOUTEeH
PUCK HE € ChIIECTBEHa.

,pr}KECTBOTO HE OBbP2KH HOIBJIHUTEIIHO obesneueHuye 3a HUKOE OT CBOMTE B3eMaHML.

Bewuku B3€MaHHs, KOHUTO Ca MNPOCPOUYCHH KbM OTHETHAaTa Jara, ¢a CbOTBETHO O6€3HGHCHH. Bcenuku
AKTHBH Ha pa3nojloKEHUE 3a npona;x6a ca non (bopMaTa Ha MHBECTULIMHM B LICHHU KHUIKa, CBBP3aHH C
JAJIOBO YyHacTUE U, ropaliy TOBa, TS HE Ca U3J102KEHH Ha KPEAUTEH PHUCK.

CrenieHTa Ha KpeOUTHHA pHUCK, Ha KOHTO € M3JIOKEHO JI]I)Y)KGCTBOTO ce onpenenia or CTOMHOCTTa Ha
THPrOBCKUTE U OPYTH KPATKOCPOUYHHU B3€MaHMA U aKTHBH KbM JaTaTa Ha bananca.

C HeHacTBLIUJ Najexk
31.12.2018 r.
obe3ueHeHH He obe3lieHeHH O6ui0
Tekyum akTHBH 165 - 165
Texkymu QUHAHCOBH aKTHBH OT CBBP3aHH JIULA 174 - 174
OGe3neHKa Ha Tekyiy (PMHAHCOBM aKTHBU OT CBBP3aHH
nuua &) - &)

KpenuTHUAT puCK, KOUTO BB3HHMKBA OT JpyruTe (UHAHCOBU aKkTWBH Ha JIpyKecTBOTO, Karto
HanpuMep, NapuyHK CpelcTBa U Npyry GUHAHCOBH aKTHBH, NPENCTaBsIBa KpeAUTHATA eKCIIO3ULIKATA
Ha [IpyXecTBOTO, MpoM3THYAIIA OT BB3MOXKHOCTTA HErOBUTE KOHTPATr€HTH Ja HE U3IBJIHSIT CBOHTE
3abIKEHUA. MaxkcumanHaTa KpeauTHa eKcro3uuus Ha JIpy>KecTBOTO 1O IOBOJ Ha NPH3HATUTE
(pUHAHCOBM aKTHBH, BB3NIH3a Ha CHOTBETHATA UM CTOIHOCT 1o Oananca kbMm 31 nekemepu 2018 r.

MaxkcumansaTa KpeauTHa €KCro3ulus Ha ,prX{GCTBOTO € npeacTaBeHa no-noJy:

31 nexemBpu 31 nexemBpu

2018 2017
Texymu ThproBeky U APYry B3eMaHUs - 23
Texymu GUHAHCOBU aKTUBU 165 119
Iapuunu cpencTaa 4 372
O6wwo 169 514
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Hduwnuaen puex

JIMKBUIHUMAT PHCK TIPOM3THYA OT BB3MOJKHOCTTA [Ipy)KECTBOTO 1a HE OCHUTYPH JAOCTaThbYHO BBHIIHO
¢uHaHCHpaHe, KaKTO ¥ KOHTPAareHTUTE Ja HE H3NBJIHAT CBOMTE (UHAHCOBH 3albJDKEHMS Ha
norosopenuTe naaexu. C el MUHUMHU3UpPAHE Ha TO3W PUCK, Jpy)KeCTBOTO MEepHOIUHYHO H3BBpPIIBA
nperien U oLeHKa Ha cbOMpaeMoCTTa Ha ThPrOBCKUTE U APYTM KPaTKOCPOYHM B3eMaHMs KaTo 3a Te3H,
KOUTO ca TpyAHOCHOMpaeMH 1 HechOUpaeMu ce 3aIeNAT Pe3ePBU, KaKTO € IOCOYEHO T10-Tope.

pr}KGCTBOTO yripapJjisBa JIMKBUIHHWSA PHCK Ha 6a3aTa Ha OYaKBaHWTE JAaTH Ha MaJexa.
B cnenpamara Tabauna ca AHAJIM3UpPaHu d)I/IHaHCOBPITe 3adbJUKEHUA 10 OoCcTaBalliysa CpoK [0 rnanexka
CbIJIACHO CBOTBETHHA AOTOBOP (lIOFOBOpHH ¥ HEAHMCKOHTHPAaHHW NapuiHU HOTOI.[PI):

Hag 1 Hax 3 man 6
Mecen 10
10 1 Meceln 40 | Mecen 40 6 12 Ob6mo
3 mecena Mecena

Mecen Mecena
Texymu aktnen 14 - - 165 179
Texymm  (GWHAHCOBM  aKTHBH  OT
CBBP3aHH JIHLA - - - 165 165
JlanbpuHu v npyTH B3eMaHUs 10 - - - 10
IlapyuHu  cpegctea W NApHYHH
€KBHBAaJIeHTH 4 - - - 4
Texymu nacuBu - 6 2 60 68
Texymn  TBpProBckH W JAPYrH
3aJIbIKEHHS - 6 2 - 8
Tekyui  TBpProBckM U JAPYrH
3aIBJDKEHHS OT CBBP3aHu JIULA - - - 60 60

,[[py)i(eCTBOTO o4akBa, 4€ OT TEKyllaTa IEeMHOCT Ie ce T CHEPpHUPAT 3aJ0BOJIUTEIIHN MNapuiHU
NOCTBIUICHHN, 3a Ja C€ USIBJHAT TC3U IapUYHU aHTaKHMCEHTH.

Juxeen pucx
JIMXBeHHUAT pHCK MpOM3THYa OT KojneOaHMATa B LieHaTa Ha (MHAHCOB MHCTPYMEHT B 3aBHCHMOCT OT
TMPOMEHUTE B JINXBCHUTE HUBA.

Baayvren puer
BanyTHUST pUCK MPOU3THYA OT KojeOaHUsATa B LieHATa Ha (UHAHCOB MHCTPYMEHT B 3aBUCHMOCT OT
IIPOMEHUTE BBB BAlyTHUTE KYPCOBE.

Tiazapew puox

[TasapeH pHCK € PHCKBT, 4Ye CIpaBeiMBaTa CTOMHOCT Ha OBIEIIMTe NMapHyHM NOTOLM OT HaleH
MHCTPYMEHT Ile Bapupa Nopajy IPOMEHMTE B fazapHuTe LeHu. [lasapHHTe LEeHH BKIIHOYBAT HETHUPU
TMIIA PHUCK: JIMXBEH, BajlyTeH, CTOKOB M Jpyr LEHOBM PHCK, KaKBO € M PHUCKBT 3a lieHaTa Ha
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cobcTBeHuss KanuTtay. OUHAHCOBUTE HHCTPYMEHTH, KOWTO OHMBAT 3acerHaTd OT Ma3apHUS PUCK,
BKJIIOYBAT 32eMH M NPHUBJICUEHHU CpPEICTBa, JEMO3UTH, MHCTPYMEHTH Ha PasMoyioykeHHue 3a npoaaxoba u
JIepUBAaTUBHH (HHAHCOBH HHCTPYMEHTH.

4. ¥upacienuc ua Rapumaead

KanuranbsT BUTtOuBa COOCTBEH KaluTall, NpHHAAJIEKall Ha coOCTBEHHLIUTE Ha JpysKecTBOTO-MakKa.
OcHoBHaTa Lien Ha yNpaBieHHETO Ha KanuTalta Ha JIpy»KecTBOTO € Ja ce rapaHTupa, 4e T NOoAabpkKa
crabuiieH KpeauTeH PeHTHHT U MOIXOASIIM KaluTalOBH ChOTHOIIEHHS, 3a [a OoAIbpka OHU3Heca cu U
Jia YBEJIMYH MaKCHMAJIHO CTOHHOCTTA 32 aKLIHOHEPHUTE.

JlpyxecTBOTO yInpaBnsgBa KamnuTajoBaTa CH CTPYKTYpPa M TpaBH KOpPEeKUMH B Hes C Orjel Ha
NPOMEHHTE B MKOHOMUYECKHUTE YCIOBHA.

Ipe3 romuuata, npuxiouBama Ha 31 nekemBpu 2018 r. HIMa NpoMeHH B LIENUTE, NOJIMTHUKATA WX
NIPOLIECHTE 3a yNpaBlIeHHe Ha Kalurasa.

HpyxecTBoTo Habm0IaBa KanuTala Karo H3I0JI3Ba CHOTHOIIEHME Ha 3aJUIBXKHANOCT, KOETO
IpeJcTaBIsiBa HETHUS BT, pas/ielied Ha oOIus KaluTall IUII0C HETHUS IBAT. JIpy»KecTBOTO BKIIOYBA
B HETHHUS BT, JUXBOHOCHHUTE 3a€MHM W TIPHBJICYEHH CPENCTBA, 3a€M OT MapTHbOPH B CHBMECTHO
JpyecTBO, TBPrOBCKM M JAPYTH 3albJDKEHHs, HaMaJleHH ¢ TMapU4HHTE CPEACTBa M MNapUYHHUTE

CKBHUBAJICHTH, C USKJIIOYCHHUE Ha NIPEYCTAHOBEHUTE JIECHUHOCTH.

Bun 31.12.2018 r. 31.12.2017 r.
00610 ABJAreB KamuTad, T.4.: 68 719
Topeoscku Kpedumu u 3aemMu KoM mpenmu 1uya u CMoKOoGU Kpeoumu 5 61
Topeoscku KpeOumu U 3aeMu KoM CEbP3AHU IUYA U CHIOKOGU
Kpedumu 60 35
Beuuru ocmananu nacusu

6 65
Hamajen c: @) 372)
IMapuynu cpeAcTBa ¥ NAPHYHH eKBABAICHTH
Heren IBJroB KanuTaX 64 347
O06mo cobcTBeH KaruTall 158 65
O0mio KanmETAI 222 541

Bug 31.12.2018 r. 31.12.2017 r.
O6mo npuBiedeH KanuTal (MacUBH), T.4.: 68 719
Topeoscku kKpedumu U 30emMu KoM Mpemu 1uya U CIoKoey Kpeounii ) 619
3advadicerus KoM C8bP3AHU NPEONPULMUA
P pecnp 60 35
Beuwuxku ocmananu nacusu
6 65
O6110 cobcTBEH KAUTA 158 65
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3 Koperuns oq Spemisa # APOsARE € CHOMOQUONG HOTINIERG

Ilpes oryeTHMs mepuol He ca KOHCTATHPaHM IPElIKH M W3BBPLIBAHM TPOMEHM B CHETOBOJHATA
NOJIMTHKA, C M3KIIOUEHME Ha HACTBIMIINTE NPOMEHH B Pe3y/ITaT Ha NPWIAraHeTo 3a IMbPBH BT Ha
MC®O 9 Dunancosu uncmpymenmu u MCDO 15 lpuxoou om dozosopu ¢ xknueHmy, CAUTaHO OT
01.01.2018 r.

& Covbunnest L0 Kpan #a OWRCHITHA REPIOO

He ca nacTenunu cubutus CJIEd Kpasd Ha OTUETHHA MEPHUOL, KOUTO H3HCKBAT OIIOBECTABAHE.

7. Owaledne dona
Hro bosina ['peiis EOO/] He e cTpana no 3aBefeHH cbAeOHM Jerna.

8. Hpunuun-nipednoroncenne 3a oenemesuio dpvacecingo — upaincoco cvemoniie
IpuHUMNBT-NpeaionoXKeHue 3a nelicTBamio [lpyxkectBo e (QyHOaMeHTaJleH TNPUHLUMI [pH
W3TOTBSHETO Ha (uHaHcOoBUTEe oT4eTH. CBITIACHO TPHHLMIA-TIPEINONIOKEHHe 3a JAeicTBallo
HpyxectBo, [lpykecTBOTO OOHMKHOBEHO ce€ pasmiexkja KaTo IpOoJb/DKaBamo JefiHocTTa CH B
obospumo Obpeme 06e3 HaMepeHHEe HIM HEOOXOOMMOCT OT JIMKBUAALMS, NPEYCTaHOBSBAHE Ha
CTOMAHCKATa NSHHOCT WM THPCEHE Ha 3alIMTa OT KPEIUTOPHTE, BCIEICTBHE HA CBHINECTBYBALIN
3aKOHH WIM APYTM HOpMAaTHBHHM pasnopentu. ChOTBETHO, aKTHBUTE U MACHBHUTE ce OTYMTAT Ha Oasa
Bb3MOKHOCTTa Ha JIpy>KeCTBOTO Jia peanu3upa akTHBUTE U Ja YPeOu MaCHBHTE CH B HOPMAJIHHS X0
Ha Gusneca. [Ipu oueHkara 3a ToBa JajiM MPUHLMNA-NIPENONoKeHHe 3a AelicTBamo JpyxkecTBo e
YMECTE€H, PBbKOBOACTBOTO B3e€Ma IpEelBHJ LlaTa HaJWuHa MHpopMauus 3a o0o3pumoro Objelne,
KosiTo 0OXBalna TMOHE, HO HE ce OrpaHHYaBa camo J0, ABaHaJEceTTe Mecela OT Kpas Ha OTYETHHMS
MIEPUOI.

DUHAHCOBHUAT OTHET € W3rOTBEH Ha IPUHLMINA-TIPEINooKeHue 3a AeficTBamo JpykecTBo, KOHTO
npenmnonara, ye JIpyKecTBOTO e NMPOIBIDKH IeHHOCTTa CH B 0003puMOTO Obaeme. JIpyxecTBOTO
UMa HCTOpMS Ha IliedyeNnuBIIa JeMHOCT M cBoOOIEeH IocThll A0 (uHAHCOBU pecypcu. OOmara
HECUTYPHOCT TIpH ceraiuHata HeGnaronpusTHa WKOHOMMYECKa CHTyalus B YCIOBHATa Ha riobaiHa
UKOHOMHHYECKa W (HUHAHCOBa KpH3a, IIe CE MNpeojosisBa 4pe3 ONTHMHU3HpaHe Ha OIepaTHBHATa
IEeHOCT W clelBaHE Ha CTpaTerus, CBbCPEIOTOYEHA BBPXY OCHOBHHMTE KOMIICTEHLMH Ha
HpyxectBoro. OcBeH npoMsiHa Ha OU3HEC MoJiesla U IpUeMaHe Ha HOBa CTpaTerus 3a QyHKIHOHUpaHe
B MIPOMEHSIIA ce cpena, JpyKecTBOTO MpenpremMa HaMaissBaHe Ha Pa3xoJUTe CU U MOJUTHKA Ha M0~
Obp3a 1 eeKTHBHA aanTrauys KbM IPOMEHSIIH ce na3ap.

PBKOBOACTBOTO Ha pr}KQCTBOTO cuuTa, 4e€ ﬂpy}i{CCTBOTO € JelicTBallo U IIe OCTaHe AcHcTBallo,
HAMa IUJIAHOBE ¥ HAMEPCHHA 3a NIPEYCTaHOBsABAHE Ha nerHocCTTa.
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JOKJIAZX HA HE3BABHUCUMUA OJUTOP

Jo EfHonryHuA cOGCTBEHUK Ha KaluTasia

Ha ,HIO BOSHA I'PEHB“ EOO/

JoK/1aZ OTHOCHO OAVTa HAa GUHAHCOBUS OTYET
MHuenue

Hue u3BbpumxMe oaut Ha GuHaHCOBUA oT4eT Ha ,HIO BOAHA I'PEMB“ EQO/ (,JpysxecTBoT0"),
Ch/ybprKall] 0TYeTa 32 PUHAHCOBOTO ChCTOsHUE KBM 31 siekemBpu 2018 1. 1 oTYeTa 3a nevanbara
WM 3arybaTta M Jpyrus BCeoOXBaTeH JOXOJ, OTYeTa 3a MPOMEHUTE B COGCTBEHMS KalUTaad U
OT4eTa 3a HapuyHHTe [IOTOLM 3a ['OJAMHATA, 3aBbplIBAlllA HA Ta3!U [1aTa, KAKTO U MOSACHUTENHUTE
IpUJIOKEHHSA KbM QUHAHCOBUSA OTYET, ChAbPIKALIN U 0606IIEHO0 ONTOBECTABaHe Ha ChLEeCTBEHHTE
CYEeTOBOJHHU MOJHTHKH.

[lo Hame MHeHMe, NPUIOKEHHUAT (GUHAHCOB OTYET MpPEJCTaBs J[JOCTOBEPHO, BBHB BCHYKH
ChILECTBEHH aCleKTH, PUHAHCOBOTO ChCTOsIHUE Ha [lpyxecTBoTo KbM 31 mekemBpu 2018 r. u
HerosuTe (QUHAHCOBM pe3YJITaTH OT AeHHOCTTa W MapUYHUTE My MHOTOLM 3a [OJAMHATA,
3aBbplIBallla Ha Tasy JaTa, B ChbOTBETCTBHe ¢ MeX/[yHapoJHUTe CTaHAAPTU 3a GpUHAHCOBO
oruruTane (MCPO), npuertu ot EBponeiickus cbio3 (EC).

baszasa H3pa3sdABaHe Ha MHEeHHe

Hue m3BbpiiMxMe HallMA OAUT B ChOTBETCTBUE ¢ MeXAYHApOAHUTE OAUTOPCKU CTaHIAPTH
(MOC). HamuuTe 0TTOBOPHOCTH ChIVIACHO T€3U CTAHAAPTH Ca OMHCAHU JOIbJIHUTENHO B pasjena
0T Hamug Aoknaz ,OTrOBOPHOCTH Ha OJUTOpa 3a OJUTa Ha (uHAHCOBUA oT4yeT’. Hue cme
HE3aBUCHMM OT /[IpyeCcTBOTO B CbOTBETCTBHe ¢ ETHYHUA KOZEKC Ha NpodecroHATHUTE
cyeTtoBoAMTE M Ha ChbBeTa 3a MeX/YHAapPOAHU CTAaHAAPTH M0 eTHKa 3a cueToBoauTenu (Kogekca
Ha CMCEC), 3aefiHO C eTHYHHUTE U3UCKBAHUsA Ha 3aKOoHa 3a He3aBUcUMUs puHaHCoB oauT (3HPO),
OPUJIOKKMM [0 OTHOLIEHHWE Ha HallMA OJUT Ha QUHAHCOBUSA OTYeT B Bhjrapus, Kato Hue
H3ITbJIHUXME YU HAIIUTEe JPYTH eTUYHU OTTOBOPHOCTH B ChOTBETCTBHE C U3HCKBaHHUsATa Ha 3HOO
u Kogexca ma CMCEC. Hue cuuTaMe, ye OJUTOPCKUTE AOKa3aTeJICTBA, MOJYYEHH OT Hac, ca
JlOCTaTbYHM U YMECTHH, 33 Jja OCUTYPAT 6a3a 3a HallleTo MHeHHe.

Apyra nagopmanus, pa3/iM4Ha OT GUHAHCOBUSA OTYET U OAUTOPCKUS JOKJIAJ BbPXY
Hero

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a ApyraTa MHPopManus. J[pyrata uHPopManus ce CbCTOH OT
JOK/IaJ 3a JeHMHOCTTa, M3rOoTBeH OT PBKOBOJCTBOTO ChrJyacHO [iaBa ceiMa OT 3aKoHa 3a
CYETOBOJCTBOTO, HO He BK/II0YBa GUHAHCOBHUS OTYET M HAIUUS OAUTOPCKHU JO0KIa/ BbPXY HEro.
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HameTo MHeHHe OTHOCHO (l)I/IHaHCOBI/IH OoT4YeT He 06XBama Apyrara HH(I)OpMElHHH U HHEe He
H3pa3dBaMe KaKB4ATO U Ja e CbopMa Ha 3aKJ/Il04YeHHe 3a CUT'YPHOCT OTHOCHO Hed, OCBEH aKO He €
H3PHUYHO ITOCOYEHO B JOKJIa[a HH M A0 CTelleHTa, /10 KOSATO € TOCOYEHO.

BB Bpb3Ka ¢ HaluMA OAUT Ha QUHAHCOBMSA OTYET, HAIaTa OTTOBOPHOCT Ce ChCTOM B TOBA Ja
npoveTeM JpyraTa HHGOpMaLys U [0 TO3M Ha4HUH Ja IpelieHUM Jajly Tasu Jpyra uHPopManus e
B CBIeCTBEHO HECHOTBETCTBUE C GUHAHCOBHSA OTUET WJIM C HAUIMTE MO3HAHMA, NIPULOOUTH MO
BpeMe Ha OAMTAa, WJIM N0 JAPYr HauMH H3MVIeKJa Ja ChAbpiKa ChIIECTBEHO HENPaBWIHO
JoKJazBaHe. B ciaydall ye Ha 6asaTa Ha paboTaTa, KOSTO CM€ M3BBPLIMJIM, HUE JOCTUTHEM [0
3aK/II0YeHHe, Ye e Ha/lule CbUIeCTBeHO HellpaBUJ/IHO JOKJIaJiBaHe B Ta3u Apyra MHPopManus, oT
Hac ce M3MCKBa Ja [0KJIa/iBaMe TO3U QakKT.

HsamaMe KakBo /a JOK/IaZiBaMe B TOBA OTHOIIEHHUeE,

OTroBOpHOCTH Ha PBKOBOJACTBOTO 32 QMHAHCOBUS OTYET

PBLKOBOACTBOTO HOCHM OTrOBOPHOCT 3a WU3TOTBSAHETO W [JOCTOBEPHOTO NpeACTaBsHe Ha TO3U
duHaHCcOB oTyeT B chorBeTcTBHEe ¢ MCDO, mpuetu ot EC u 3a TakaBa cucTemMa 3a BbTpPeLIEH
KOHTPOJI, KAKBaTO PbKOBOJACTBOTO OIPee/Is KAaTO Heo6X0AMMa 3a OCUTypsiIBaHE U3TOTBAHETO Ha
GHHAHCOBY OTYETH, KOUTO HE ChAbPIKAT ChIECTBEHU HEMPABUIHUA OTUUTAHUSA, HE3aBUCHUMO JaJd
AbJDKAILM Ce Ha U3MaMa WK Ipellka.

[Ipn wu3roTBAHe Ha QUHAHCOBHUS OTYET PBHKOBOJACTBOTO HOCH OTTOBOPHOCT 3a OIleHSIBaHE
CrIocO6HOCTTA Ha Jlpy:KeCTBOTO 3 NPOABLJDKY 1a GYHKIIMOHMPA KaTo JeHCcTRall0 NpeJupUsiTHE,
ONOBECTABAaMKH, KOTaTO TOBa € MPHJIOKHUMO, BBIPOCH, CBBbP3aHH C MPEAIOJIOKEHHUETO 3a
JlefiCcTBaLLO NpeNpHUATHE U U3MI0I3BalKY CieTOBOZHATA 6a3a HA OCHOBATA Ha MPeN0JI0KEHUETO
3a JeHCTBalll0 NpeANpHUATHE, OCBEH aK0 PBHKOBOACTBOTO He Bb3HaMepsBa Ja JMKBUJUpA
Jpy»ecTBOTO WK [ia IPeyCTaHOBH JeHHOCTTa My, UJIH aKO PBKOBOJACTBOTO Ha MPAKTHUKa HAMA
Jpyra aaTepHaTUBa, OCBEH Ja MOCThIH 110 TO3W HaYMH.

OTroBOpHOCTH Ha OJAUTOPA 32 OAUTA HA PUHAHCOBHUSA OTYET

HamuTe nesu ca ja nosyyuM pasyMHa CTeleH Ha CUTYPHOCT OTHOCHO TOBa Jau GUHAHCOBUAT
OTYeT KaTo LAJI0 He Cb'bP3Ka ChIeCTBEHN HENPABUJIHH OTYHTAHUS, HE3aBUCUMO JaJIU IbJDKAI U
ce Ha M3MaMa WJM Ipellka, U Ja U3JafeM OJMTOPCKH [OKJaj, KOHUTO Ja BKJIKOYBA HAIIETO
OJWUTOPCKO MHeHHMe. PasyMHaTa CTelNeH Ha CUI'YPHOCT € BUCOKA CTENMEeH Ha CUTYPHOCT, HO He e
rapaHuys, 4e OJWT, U3BbpIleH B CboTBeTcTBUe ¢ MOC, BUHAru Lie Pa3KpHUBa ChILEeCTBEHO
HeNnpaBUJIHO OTYMUTaHe, KOraTO TaKOBa CbIIeCTBYBa. HempaBWJIHM OTYMTAHUA Morar [Ja
Bb3HMKHAT B Pe3y/]TaT Ha M3MaMa WM Ipelllka U Ce CYUTAT 3a ChINEeCTBEHH, aKO 6H MOTJIO
pasyMHO [a ce 04YaKBa, Yye Te, CaMOCTOSTEJHO WIH KaTO ChBKYIIHOCT, OMXa MOIVIM Za OKaXKaT
BJIMSIHUE BbPXY MKOHOMHUYECKHUTE pelleHHs Ha MOTPeOUTEe/IUTEe, B3eMaHU Bb3 OCHOBA Ha TO3HU
bUHAHCOB OTYeT.

KaTto wact ot ofuTta B choTBeTrcTBUe ¢ MOC, HHe H3MO0Ji3BaMe l'IpOCI)eCI/IOHa)'IHa IpefeHKa u
3ana3BaMe HpO(})eCI/IOHaﬂeH CKeNITUIM3BbM 110 BpeMe Ha LeJIHUs OJHUT. Hue CBbIIO TaKa:
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— uZeHTHHLMpaMe U OLleHsABaMe PHUCKOBETe OT CbIUECTBEHU HENPAaBUJIHU OTYHUTAHHUS BbB
$HHAHCOBUA OTYET, HE3AaBHUCUMO JaJIU AbJDKAIIY Ce Ha U3MaMa WJIU Ipellika, pazpaboTBaMe U
M3I'bJHABaMe OJUTOPCKHU NPOLELyPH B OTTOBOP Ha Te3U PUCKOBE U MoJy4aBaMe OJUTOPCKU
JlOKa3aTeJICTBa, KOMTO Ja ca JOCTAaThYHU U YMECTHH, 3a [ja OCUTypAT 6asa 3a HallleTo MHeHHe.
PUCKBT Jja He 6bJe PasKPUTO CbHIIeCTBEHO HEIPaBHJ/IHO OTYHUTAHE, KOETO e pe3yaTaT OT
M3MaMa, € II0-BHCOK, OTKOJIKOTO DUCKAa OT CBIIECTBEHO HENpaBWUJIHO OTYMTaHe, KOETO e
pesy/aTaT OT IpellKa, ThH KaTO K3MaMaTa MOXe [a BKJIIOYBA TaWHO Cclopa3yMsBaHe,
bamuubunmpaHe, npefHaMepeHM NPONYCKH, U3SBJIEHUS 3a BbBEXJaHe Ha OJHMTOpa B
3a6./1y’K[eHHe, KaKTO 1 IpeHeOpersaHe WK 3a00HUKaisiHe Ha BbTPEIIHUA KOHTPOJL.

~— [oJjlyyaBaMe pasbrpaHe 3a BBbTPEIIHHS KOHTPOJ, MMalll OTHOIIeHWE KbM OJUTa, 3a Ja
paspaboTUM OAUTOPCKH NpOLEJYpH, KOUTO Ja ca MOAXOJSALIM NpH KOHKPETHHUTE
06CTOATEJICTBA, HO HE C LleJ U3pa3siBaHe Ha MHEHUE OTHOCHO epeKTUBHOCTTA Ha BbTPELIHUS
KOHTpOJ Ha [lpy»ecTBOTO.

— OIeHABaME YMECTHOCTTAa Ha M3I0J3BaHHUTE CYETOBOJHM MOJUTHKU KU PasyMHOCTTa Ha
CYETOBOJHUTE NPUOIHU3UTENHHU OLEHKH U CBBP3aHUTE C TAX ONOBECTSBAHUS, HAPABEHU OT
PBKOBOJACTBOTO.

— JIOCTHIraMe [0 3aK/JAlo4YyeHue OTHOCHO YMEeCTHOCTTa Ha U3M0J3BaHe OT CTpaHa Ha
PBKOBOJACTBOTO Ha CYETOBOJHAaTa 6a3a Ha OCHOBATa Ha MPEJNOJIOKEHHUEeTO 3a JlefcTBamo
npeanpuATHe W, Ha 6a3aTa Ha NOoJyYeHUTEe OJUTOPCKH J0Ka3aTeJICTBa, OTHOCHO TOBA Jalu e
HaJ/IMLe ChbLUIeCTBEHa HECUTYPHOCT, OTHACAIIA Ce [0 ChbOUTHS UK YCIOBUS, KOUTO GHXa MOTJIH
Jla IopoJAAT 3HaYUTE/IHHA CbMHEHHUS OTHOCHO CIIOCO6HOCTTA Ha J[py»KeCcTBOTO /12 IPOLBJIKH A2
$YHKLIMOHMpA KaTo JelCTBAL0 NpeAnpusiTie. AKO HHe JOCTUTHEM [0 3aK/I0YeHHe, ye e
HaJ/Ivile ChIeCTBeHa HECUTYPHOCT, OT HacC Ce U3UCKBA [ja IPUBJeYyeM BHUMaHUe B OAUTOPCKHUS
CH JIOKJIaJi KbM CBbP3aHUTE C Ta3H HECUT'YPHOCT OIIOBECTSIBAHUA BbB GUHAHCOBHUSA OTUET WK
B C/Iy4ai ye Te3U OMOBECTABAHMS Ca HeaJleKBaTHY, Aa MojubunupamMe MHeHueTo ci. Hamure
3aKJII0OYEeHUA Ce OCHOBaBaT Ha OJUTODCKHWTE J[OKas3aTesICTBa, MOJYYeHH [0 JaTarTa Ha
OJMTOPCKHUS HU JOKJaJ. Bpjenty cbOUTUA WM ycaoBHUsA obave MOraT Jia CTaHaT MpUYHHA
Apy»ecTBOTO a IpeycTaHOBY QYHKIMOHUPAHETO CH KaTo JAeHCTBAll0 NpeIpusTUe.

— OLleHABaMe LAJOCTHOTO HpeACTaBAHe, CTPYKTypa U ChABPKaHUE HAa (PUHAHCOBUS OTYET,
BKJ/INOYMTEJIHO OIIOBECTABAHUATA, U a1 QUHAHCOBUAT OTYET NPE/ICTABS OCHOBOIO/IATALATE
3a HEro CZleJIKM U CbOUTHSA 10 HAUMH, KOUTO [IOCTUTA JOCTOBEPHO IpeJCTaBSHE.

Hue xoMyHuKupaMe C pbKOBOACTBOTO, Hape[ C OCTaHAJUTE BBIPOCH, [JIAHUPAHUA 06XBaT U
BpeMe Ha USI'bJHEHHE Ha OJMTa M CbhILEeCTBEHUTE KOHCTATAI[UU OT OJUTA, BKJIIOYHUTENHO
ChILECTBEHU HEJOCTAaTbLM BbB BBTPEIIHHS KOHTPOJ, KOUTO WAEHTUOHIHpaMe IO BpeMme Ha
WU3BBPLIBAHUSA OT HAC OJUT.

Jlokiah BbB BPBH3Ka C APVIH 3aKOHOBHY M3UCKBaHU S

Honsanumennu 86NpocU, Koumo nocmass 3a Jdok/1adeaHe 3aKOH I 3d CYemoeodcmaono

B fomb/iHeHHe Ha HallMTe OTTOBOPHOCTHM M JOKJajBaHe chriiacHo MOC, mo oTHolleHMe Ha
JOKJaza 3a JeHHOCTTa, HUe U3II'bJHUXME U NPOlelypUTe, Ao6aBeH: KbM U3ucKBaHuTe 1o MOC,



ECOVIS AUDIT Bulgaria /S ECOVIS

ChIVIACHO ,,YKa3aHUA OTHOCHO HOBH U Pa3LINPEHU OJUTOPCKU JOKJIaIU M KOMYHUKAIUA OT CTpaHa
Ha oZMTOopa" Ha npodecHoHa/sHATA OPTaHHU3ALMs HA PErHCTPUPAHUTE OAUTOPU B Bbarapus,
WHCTUTYyTa Ha AMIIOMHpaHUTe ekcrnepT-cyetoBoauTenu (MJIEC)“. Te3u mpoueaypd KacasT
IPOBEPKH 3a HAJIMYHMETO, KAKTO M [POBEpKH Ha opMara U ChbABPKAHHETO HAa Tasu [pyra
uHbopManua ¢ Les Ja HU MOANOMOrHAT BbB GOpMHpaHEe Ha CTAHOBHUILE OTHOCHO TOBa Aasu
ApyraTa MHQopMalHs BK/IIOYBA ONOBECTABAHUATA U JOK/IaZBAaHUATA, IpeABuAeHH B [/1aBa cegma
0T 3aKOHa 3a C4eTOBO/CTBOTO, IPUJIOKUM B Bbarapus.

Cmanosuuje 8s6 8pB3KA C 4. 37, a1, 6 om 3aKoHa 3a C4emosodcmeomo
Ha 6asaTa Ha U3BBbpLIEHUTE NPOLEAYPH, HAIIETO CTAHOBHUIILIE €, Ye!

a) Mudopmanusara, BK/IKOYEHA B JOK/IaJa 3a AeHHOCTTA 3a (pWUHAHCOBATA IOAMHA, 38 KOSTO €
U3TOTBeH QUHAHCOBUAT OTYET, ChOTBETCTBA Ha QUHAHCOBHS OTYET.

6) [JokiagbT 3a AeHHOCTTa € USTOTBEH B ChOTBETCTBHE ¢ M3UCKBaHMATA Ha [UiaBa cegma OT
3akoHa 3a C4eTOBOCTBOTO.

18.06.2019 r., Codus ~EKoBUC OgauTt Boiarapus“ 00/
OAUTOPCKO ApYyKeCTBO

ya. , Teepaumky npoxoz” Ne 23, et. 3, opuc

“

rp. Codus 1404, bbarapus
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