YCTAB
HA
AKUMOHEPHO OPYXECTBO

naea nbupBa
OBLLKX NONOXEHWA

Cratyr
Yn. 1.(1) ,Muparex” All e aKymoHepHo Apy*ecTBO
CbC CTaTyT Ha CaMOCTOATENHO HOPUANYECKO NNLE W €
OTAENHO OT akumoHepute cu. Mo-fony B HACTORWMA
Ycrae Muparex” ALl we 6bae HapuuaHo 3a kpaTkocT
u pyxecmeome’.

(2) [pyxecTBOTO € yypeaeHo no peaa Ha yn.163 or
THProBCKUA 3aKOH.

®upma
Yn. 2.(1) ®upmara Ha [pyxectsoto e: ,Muparek ",

(2) ®upmata Ha [pyXecTeoTo Ce W3NUCBA M Ha
nartuHuLa, kakto cnegea: ‘Miratech”.

(3) Ykasanue 3a cupmarta, ceganuiieto, agpeca Ha
ynpasnexue, eAnHHUS naeHTudukaLvoreH ko (ENK)
Ha [pyxecTeoTo B THProBCKMA PerucTsbp cneasa aa
Oboar  wmanucaHu  BbpXy  OOKYMEHTMTE  Ha
HpyxecTsoTo.

Cepanuwe v anpec Ha ynpaenesue
4n. 3. Cepanuwero Ha [pyxecTeoto e 8 rp. Cocpus,
Penybnuka Bbnrapus, a agpecsT My Ha ynpasnekue
e: rp. Cogms, nk. 1608, p-H KpacHo cemo’, yn.
J[puHCcku npoxop” Ne 55, Bx. A, eT. 6, an. 7.

Cpok
Yn. 4. CouwectByBaHeTo Ha [lpyxecTBoto He e
OrPaHN4eHO CbC CPOK.

MpeameT Ha feHoCT

Yn. 5. MpeameTvT Ha AeiHOCT Ha [lpyxecTeoTo e:
npoeKkTupaHe, paspaboTeaHe, npoaaxoa,
BHeApABaHe UM noAgbPxaHe Ha codtyep W
coTyepHH NPOAYKTH; KOHCYNTaHTCKa,

aHanu3aTopcka, passoiiHa 1 MHKEHePUHIroBa AelHOCT

BYLAWS
OF
JOINT STOCK COMPANY

Chapter One
GENERAL PROVISIONS

Status

Article 1. (1) ‘Miratech” AD is a joint-stock
company having the status of an independent legal
entity separate from its shareholders. For the sake
of brevity “Miratech” AD shall herein below in the
present Bylaws be also referred to as the
“‘Company’”.

(2) The Company is established in accordance with
Art. 163 of the Commercial Law.

Company name

Article 2. (1) The company name of the Company
is spelled as follows: “Miratech”.

(2) The name of the Company shall be written in
Latin alphabet as follows: ‘Miratech”.

(3) Indication about the company name, seat,
registered office, and the unified identification code
(UIC) of the Company in the Commercial Register
shall be written on the documents of the Company.

Seat and Registered Office
Article 3. The seat of the Company is in the city of
Sofia, Republic of Bulgaria, and its address of
management is at 55 "Pirinski Prohod" Street, entr.
A, floor 6, ap. 7, "Krasno Selo" District, Sofia 1608.

Term
Article 4. The Company is incorporated for an
unlimited term.

Subject of Activity

Article 5. The scope of activities of the Company
shall comprise: design, development, sale,
implementation and maintenance of software and
software  products;  consulting, analysis,
development and engineering in the field of



B obnactra Ha coryepa, xapayepa, UHTEpPHET, He-
Xa3apTHUTE MIPU U MH(OPMALMOHHWUTE TEXHONOMMH;
nokynka Ha cotyep, COMTYEPHU  NPOAYKTH,
uHopmauus, 6asv aaKHu, Xapayep, ApYr1 CTOKKU unm
Beww ¢ uen npopgaxba B NbpeoHaYaneH, npepaboreH
unu oBpaboTeH BMA;, CAENKM C UHTeNeKTyanHa
coBCTBEHOCT; U3rpaxaaHe v NPeaocTaBaHe Ha yenyr
B obnacrtta Ha codTyepa U xapayepa, ayTCOPCHHT,
MPEHOC Ha AaHHM U WH(POPMALMOHHUTE TEXHOMOrMM;
OTAaBaHe noA HaeM Ha codTyep W XxapAayep;
KOMUCUOHHMW CAENKW, THProBCKO NPeACTaBUTENCTBO U
MOCPeIHUHECTBO, KaKTO W BCAKA AAHOCT, KOATO He €
3abpaHeHa 0T 3aKOH WNU APYr HOPMaTWBEH aKT Ha
PenyBnuka Bunrapus.

naBa BTOpa
KATMUTAN

Pa3mep Ha kanuTtana
Yn. 6.(1) Kanutanst Ha [pyxecTBOTO € B pasmep Ha
100°000 n.. (cTO XMNAAM NEBa) W € 3anucax U3uano.

(2) Kanuraner e pasnpegened 8 100000 (cto
xunsgu) Bpos 0BMKHOBEHM NOMMEHHM aKUuK C NpaBo
Ha rnac W ¢ HoMMHanHa cronHoct 1 ne. (eavH nes) 3a
aKyws.

Yn. 7. KanutansT Ha [pyxeCcTBOTO & W3LAN0 BHECEH.

YsenuyasaHe kanutana Ha [IpyxectsoTo
Un. 8. (1) VYsenuyaBaHeTo Ha Kanutana Ha
[lpyxecTBoTo ce M3BbpWBa C peweHe Ha OBwoTo
cvOpaHne Ha akuMoHepuTe.
(2) Ysenuuenueto Ha Kanutana Ha [lpyxectsoTo
MOXe Aa CTaBa Ypes:
(a) M3naBaHe Ha HOBW akumuu;
(6) yeenu4asaHe Ha HOMUHANHaTa CTOMHOCT Ha Beve
U3faAEeHUTE aKumK,
(B) 4pe3 npespbliaHe Ha cbnurayum B akumuu.

Yn. 9. OBuwoTo cvbpanue Ha akunoHepuTe Moxe aa
B3EMe pelueHue kanutansT aa bbae ysenuuyeH nop
yCrioBME, Ye akuuuTe e Ce 3aKynaT OT onpeaensku
nuya Ha onpefeneHa LeHa.

software, hardware, internet, non-gambling and
information technology, purchase of software,
software  products, information, databases,
hardware, other goods or items for sale in their
original, processed or processed form; intellectual
property deals; construction and provision of
services in the field of software and hardware,
outsourcing, data transmission and information
technology; rental of software and hardware;
commission transactions, commercial
representation and mediation, as well as any other
commercial activity, not forbidden by the legislation
of the Republic of Bulgaria.

Chapter Two
SHARE CAPITAL

Amount of the Share Capital

Article 6.(1) The Company's share capital amounts
to BGN 100'000 (one hundred thousand Bulgarian
levs) and is fully subscribed.

(2) The share capital is divided into 100'000 (one
hundred thousand) common registered shares with
voting rights and with nominal value of BGN 1 (one
Bulgarian lev) per share.

Article 7. The share capital of the Company is fully
paid in.

Increase of the Company capital
Article 8. (1) The increase of the Company's share
capital can be executed by resolution of the
General meeting of shareholders.
(2) The increase of the Company's share capital
can be executed by means of:
(a) issuance of new shares;
(b) increase of the nominal value of the already
issued shares or
(c) bond conversion into shares.

Article 9. The General meeting of shareholders is
entitled to resolve on conditional capital increase
provided that the shares are bought by certain
persons at a certain price.



HamansBane kanuTana Ha [JpyxecTBoTo
Un. 10. HamansasaHeTo Ha kanuTana Ha [pyxecTBoTo
craea ¢ pewenne Ha OOwWoTo cvbpaHue Ha
aKUMOHepUTE Ype3 HamansBaHe Ha HOMUHanHaTa
CTOMHOCT Ha akuuute WMnu 4pe3 obescuneaHe Ha
aKUAW B CLOTBETCTBUE C U3UCKBAHWATA Ha 3aKOHa.

naBa TpeTa
AKLIUM

OBWwu nonoxeHus
Yn. 11.(1) Akuymmure Ha [IpyxecTBoTO €a 0BMKHOBEHM
MOMMEHHI, C NPABO Ha eAVH rnac BCAKa.
(2) HomuHanHaTa CTOMHOCT Ha efHa akuws € 1 ne.
(eawH nes).
(3) Mo pewenwne
aKkyvorepute, [lpyxecteoto Moxe Aaa
NPUBUNENNPOBAHN NOUMEHHM aKUMN.

Ha OBwoto cbbpanve Ha
u3naea

CbabpxaHue Ha akymaTa
Un. 12.(1) Besika akuus, napageHa ot [pyxecrsoro
ChabpXKa:
(a) osHaueHMeTo "noumeHHa akyus" 3a ennHWYHE
akuua 1 CcvoTBeTHMA Bpon "noumenHU akyuu' 3a
Kyrniopa ¢ noBeye akuuu;

(6) Homep Ha kymiopaTta M NOpPEeAHM HOMepa Ha
BKMIOYEHWUTE B HES aKLuK;

() chupmata v cefjanuiLeTo Ha [IpyKecTsoTo;

(r) paamepa Ha kanuTana;

(n) obwus Opoit Ha aKuuuTe, eaMHUYHaTa UM
HOMMH@NHa CTOWHOCT W KYMIOPHWA CTPOEK;

(e) KynoHWUTE U TEXHWA Naaex;

(%) noagmmMcute Ha MambnHWTENEH uneH U
Mpeaceparens Ha CvBeTa Ha AMPEKTOPUTE, KaTe 3a
NOANMC Ce CYnTa W OTMeYaTaHWa noanuc, u

(3) Aatara Ha emucusaTa.
(2) Ha nvuesata cTpaHa Ha aKkuwsTa ce BnMCBa
uMeTo (Unu pupmata, HauMeHOBaHWETO) Ha MbpPBUs
CODCTBEHUK Ha akuusTa.

Kyntopw
Un. 13. Akunvte morat Aa ce vagaeat B Kymiopu OT

Decrease of the Company’s capital
Article 10. A decrease of the Company's share
capital may be executed by resolution of the
General meeting of shareholders either by
decrease of the nominal value of the shares or by
invalidation of shares in compliance with the
requirements of the law.

Chapter Three
SHARES

General Terms

Article 11.(1) The shares of Company are common
registered shares, each entitling to the right to vote.
(2) The nominal value of one share is BGN 1 (one
Bulgarian lev).

(3) Pursuant to a resolution of the General meeting
of shareholders, the Company may issue preferred
shares.

Contents of a Share
Article 12.(1) Each share, issued by the Company
shall contain:
(a) the indication "registered share" for a single
share and the respective number of 'registered
shares" for a denomination containing more
shares;
(b) the number of denomination and the
consequent numbers of the shares included
therein;
(c) the company name and seat of the Company;
(d) the share capital amount;
(e) the total number of shares, the nominal value of
a single share and the denomination structure;
(f) the coupons and their maturity;
(g) the signatures of a CEO and the Chairperson of
the Board of Directors, where the printed signature
on the share shall also be considered a valid
signature, and
(h) the date of issuance,
(2) Filled in on the face of a registered share shall
be the name (or company name) of its first owner.

Denominations
Article 13. The shares might be issued in



no 1, 5, 10 u kparHu Ha 10 akumu.

KynoHu
Yn. 14.(1) KynoHute kbm akuuute ce uzaasat 3a 20
(nBageceT) roavHu.
(2) KynoHuTe He Morart fja ce MPexBLpNAT OTARNHO 0T
akuuvTe.
(3) B kynoHa ce cbawbpxa 03Ha4YeHWeTo "KynoH',
thupmata Ha [lpyXecTBoTO, HOMEPBLT Ha KynoHa,
akuusTa W Kyniopata W uHaHcosaTa roAuHa, 3a
kosTo TpsbBa Aa ce NNaTaT AMBUAEHTA MO HEro.

MNpexBLpnsHe Ha akyum
Yn. 15.(1) MpexBbpnAHETO HA aKkuWu Ce W3BLPLBA C
AX1pO.

(2) MpexsbpnaHeTo uma aeicTeue 3a [pyxecTBoTO
cneg BnuceaHe B KHWraTa Ha akuuoHepuTe.

(3) Bes npepgapuTenHoTo 0A00peHKe Ha CbBeTa Ha
AvpeKTopuTe  Ha  [IpyXecTBOTO C  eAMHOAYLHO
aKuMoHep HaMa npaBo aa obpemeHsiBa C TewecTy
akuuvTe OT Kanutana Ha [IpyXectBoTo, KOWTO
npuTexaea.

(4) Bceku aKuuoHep MOXe fAa NpexsBbpnu 4acT unu
BCWYKM OT NPUTEXABaHWTE OT HEro akuwu Ha Apyr
akuuMoHep MNM Ha TPETO NuUe - MOTeHunaneH
Kynysay, HO CamoO Cnea  npefocTaBsHe Ha
Bb3MOXKHOCT Ha BCUYKM OCTaHaNU akuuoHepu Ha
[pyXecTBoTo KbM TO31 MOMEHT Aa ynpaxHsT ,lpaso
Ha MbPBM OTKa3" 3@ U3KynyBaHe Ha NpeAnaraHuTe 3a
npoaaxba akuwu. Toea [1paso Ha MbpBM OTKa3 ce
npunara cnpsMo BCUYKK akuuu Ha [pyxecTsoTo, kato
gcaka npoaaxba Unu NpexsbpnAHe Ha Takvea akuyuu
we Gvae npeameT Ha ToBa Npago.

(5) Ako pageH akywowep  (“lMpexBbpnsauw
aKkumoHep”) Bb3Hamepsisa Aa NPexsbpv CBON aKuuu
("AKkumm 3a npopax6a”), TO TOW e ANbKeH Aa
13BECTH BCHYKM ocTaHanu aKUMoHepu

denominations of 1, 5, 10 and multiples of 10
shares.

Coupons

Article 14.(1) The coupons to the shares shall be
issued for 20 (twenty) years.

(2) The coupons might not be transferred
separately from the shares.

(3) The coupon contains the indication "coupon”,
the company name of the Company, the serial
number of the coupon, share and denomination
and the financial year, with reference to which
dividends under the respective coupon should be
paid.

Transfer of Shares
Article 15.(1) The shares shall be transferred by
endorsement.

(2) In order the transfer of shares to be binding on
the Company, the endorsement must be recorded
in the Book of Shareholders.

(3) A Shareholder may not encumber, any of the
Company shares held by it, without the prior
approval of the Board of Directors of the Company,
adopted with unanimity.

(4) Every Shareholder may transfer all or a part of
its shares to another Shareholder or to a third party
- potential buyer, but only after affording the rest of
the Shareholders of the Company to exercise a
“Right of First Refusal” for purchase of the
shares offered for sale. This Right of First Refusal
shall apply to all shares of the Company, and each
sale or transfer of such shares shall be subject to
the Right of First refusal.

(5) In case a shareholder (“Transferring
Shareholder”) intends to transfer its shares ("Sale
Shares"), the latter is obliged to notify the rest of
the shareholders (“Non-Transferring



(“HenpexBbpnswmn akuuwoHepu”) u Cwsera Ha
Oupextopute Ha [lpyxecTBOTO 3a TOBa CBOE
HaMepeHue NOCPEACTBOM M3NpallaHe Ha NUCMEHO
WasecTue 3a NpexebpnsHe Ha akuuu. B CLOTBETHOTO
W3secTve 3a NpexsbpnsHe Ha akuuu cnedsa Aa ce
MOCOMK UMETO Ha MOTEHUManHKs Kynysau, oTnpasun
00BbP3BALL0 Npeanoxerue 3a npupobusaHe Ha
Akumute 3a npopaxba, KpaiHara nokynHa uUeHa W
BCAKakBM ApYyrM YCNOBMA W CPOKOBE, Kacaewm
npuaodMBaHETO, KaKTO W Aa Ce NPeAoCTaBM CPOK, He
no-kparbk oT 30 (TpuAeceT) kaneHAapHW AHW OT
nony4asaHeTo Ha 3gecTveto 3a npexsbpnsaHe Ha
akuuuTe, 3a NpepocTaBsHe Ha MUCMeH OTroBOp Mo
CbWOTO OT CTpaHa Ha Henpexewbpnawmre
aKUMOHEDY.

(6) B cpoka no an. 5 no-rope Henpexsbpnswure
aKUMOHepU MMaTt Npaso Aa OTKaxar npuaobusaxeTo
Ha Akuamte 3a npogaxba unu pecnekTUBHO Aa
u3pasaT  BonMA  3a  npuaobuBaHETO MM OT
MpexsbpnaWmMs aKUMOHEP NpY LeHa W YCnoBws,
KOWTO Ca NOHe EeKBUBANEHTHMU W HUKOra Mo-
HeOnaronpuaATHW 0T UeHaTa W yCroBuATa,
npeanoxeHn Ha [pexsbpnawma akumoHep o1
noTeHUManHus Kynyeay 8 obsbp3salyara odepra. B
cnyyait ye [paBoTo Ha nNbpBw 0TKa3 He Obae
YNPaXHEHO CbINacHO rOpHUTE YCNOBMA, TO We ce
CYMTa, Y8 CHOTBETHUAT Henpexsbpnall akumoHep ce
0TKa38a 0T yNpaxHABaHETO Ha TOBa CBOE NPago.

(7) Bcekn OT HenpexsbpnalwmTe akuuMoHepu vma
npaso fa 3aKynd ONpeseneHo KONWYeCTeo OT
Akumitre 3a npoaaxba NpONOPUMOHANHO  Ha
NPUTEXABaHOTO OT HEro yyacTue B Kanutana Ha
[lpyXecTBOTO KbM TO3M MOMEHT. B cnydyai Ye pagex
Henpexsbpnal, akuMoHep OTkaxe Aa 3akynu OT
nponopuuoHaneH aan ot Akuuure 3a npogaxba unu
ce otkaxe OT [1paBoTO CM Ha MbPBA OTKA3,
0CTaHanuTe HenpexsbpnALLyM akUMOHEpU UMaT Npaeo
MPOMOPUMOHANHO Ha MPUTEXaBaHOTO OT BCEKW efuH
OT TAX yyactue OT kanutana Ha [lpyxecTsoTo na
3aKynsaT U Tasn 4acT oT AKunuTe 3a npogaxda, KosTo
CbOTBETHUAT Henpexsbpnal akuuoHep OTKa3sa Aa
3aKynu, kaTo HamepeHueTo 3a Toea cneasa Aa brae
W3PUYHO WM3Pa3eHD 0T HenpexsbpnALMTE aKLUoHepH
B NCMEHOTO UM U3ABNEHKE.

Shareholders”) and the Board of Directors of the
Company about its intention by sending a written
Notification for Transfer of Shares. The respective
Notification for Transfer of Shares shall indicate the
name of the potential buyer, who has made a
binding offer for acquisition of the Sale Shares, the
total purchase price, and all other terms and
conditions with regard to the acquisition, and shall
give a term of not less than 30 (thirty) calendar
days as of receipt of the Notification for Transfer of
shares, for provision of a written response to it by
the Non-Transferring Shareholders.

(6) Under the term specified in par. 5 above the
Non-Transferring shareholders are entitled to
refuse the acquisition of the Sale Shares or,
respectively, to express their will to acquire them
from the Transferring Shareholder under price and
terms, which are at least equivalent and never
more unfavourable than the price and terms offered
to the Transferring Shareholder by the potential
buyer in the binding offer. In case the Right of First
Refusal is not exercised under the above
conditions, it shall be considered that the
respective Non-Transferring Shareholder waives
the exercise of his right.

(7) Each of the Non-transferring Shareholders is
entitled to purchase a certain amount of the Sale
Shares, in a proportion to its current participation in
the share capital of the Company. In case a
respective Non-Transferring Shareholder refuses to
purchase a pro-rata portion of the Sale Shares or
has waived its Right of First Refusal, the rest of the
Non-Transferring Shareholders are entitled to
purchase also this part of the Sale Shares that the
respective Non-Transferring Shareholder refuses to
buy, in a proportion to their current participation in
the share capital of the Company, and such
intention shall be explicitly stated by the Non-
Transferring  Shareholders in  their  written
statement.



(8) lNpu npuemaHe Ha ycnoeusTa no Mseectueto 3a
NPexXBbPNAHE Ha aKkuuy OT BCWUMKM WK OT HSKOM OT
Henpexsbpnawute akuuoHepy, [pexsbpnsawusT
akuuoHep e AMbXeH Aa  UMIMY  npexsbpnu
CLOTBETHATa 4acT oT AKuuuTe 3a npojaxba B Cpok
Ao 30 (Tpupecet) KkaneHaapHW OHW OT M3TUYaHe Ha
KpanH1s CpOK 3a ynpaxHsasaHe Ha MpasoTo Ha Mbpeu
0TKa3 OT CTpaHa Ha HenpexsbpnawmTe akuMoHepU 1
NPW CnassaHe Ha NpeABUAEHUS B 3aKOHa M TO3M
yCTaB pef 33 [pexsbpnsHe Ha akuMm Ha
[pyxecTBoTo.

(9) MNpu HenpuemMaHe Ha ycnosusiTa no MagecTueTo 3a
NPexBbpnAHe Ha akuuu OT BCUMKM MMW OT HAKOWM OT
HenpexsbpnAawmre  akuuoHepu, [pexsbpnawmsr
aKuvoHep Lie va npasoTo ¢BoHOAHO 4a Npexsbpnu
CbOTBETHATAa 4acT OT aKkuuute - npeaver Ha
NpexsupnaHe, Ha MNOTEHUManHUs Kynyead, npw
ycroBue, Ye akuuute DbAaT NpPexXsbpnexu Npu LeHa
W YCNOBMA, KOWTO Aa He ca no-BnaronpusThn e
CpaBHeHWe ¢ Tesu, MocoveHu B M3pecTueTo 3a
NPexewpnsHe Ha akumu W He no-kbcHo ot 30
(TPMAECET) KaneHaapHU AHW OT U3THYAHE Ha KpaitHWA
CPOK 38 ynpaxHaBaHe Ha [paBoTo Ha NbpBK 0TkKas oT
CTpaHa Ha HenpexsbpnawuTe akumoHepH. CpoksT no
NPeAxX0AHOTO U3pedeHne Moxe Aa Bbae NpoabMXeH
camo B cnyyail ye npuaobusaHeTo Ha AKuuuTe 3a
npogaxba 0T NOTEHUWanHUA Kynysay € nocTaseHo
noa YycnosWe OT W3L4aBaHe Ha paspelleHue oT
perynatuseH oprad U MpexsBbpNAWMAT akyuoHep v
CbOTBETHUA MNOTEHUMANEH Kynyeay ca CKMKHMMM
00Bbp3Rall, NpeaBapuUTENeH [4OroBOp, CbIMACHO
KOWTO NPexsbpiaHeTo Ha akuMKTe Ce OCblyecTssnsa
He3abaBHO cnep cObjBaHe Ha TOBa NpeaBapuUTenHo

ycnosue. B cnydail 4e TpaHsakumaTa mexay
pexBLPNAWMAT  aKUWOHEP M CbOTBETHUS
noTeHUnaneH kynygay He Obde npuknioyeHa

YCNeLWHO B yKasaHWs No-rope CPoK, Npoueayparta no
ynpaxHagaHe Ha lpaBOTO Ha MbpeM OTKa3 crnensa
BUHar Aa 6bae NpunoxeHa OTHOBO.

(10) Beuukun orpaHtderus 3a NPexBbPIAHE Ha akuymi
CbITIACHO HACTORALMSA YNEH, MOraT Aa oTnagHar npu
MACMEHO  CbIMacke Ha  BCMYKM  aKUMOHepw,
appecupado  go  Cueeta Ha  [upektopurte.

(8) In case of acceptance of the conditions under
the Notification for Transfer of Shares by all or
some of the Non-Transferring Shareholders, the
Transferring Shareholder shall be obliged to
transfer to them/him the respective part of the Sale
Shares within 30 (thirty) calendar days as of the
expiration of the deadline for exercising the Right of
First ~ Refusal by the  Non-Transferring
Shareholders, and in accordance with the
provisions for transfer of shares of the Company as
set forth by the law and these Bylaws.

(9) In case of non-acceptance of the conditions
under the Notification for Transfer of Shares by all
or some of the Non-Transferring Shareholders, the
Transferring Shareholder shall have the right to
transfer the respective part of the shares - subject
to the transfer to the potential buyer, provided that
the shares shall be transferred under price and
conditions which are not more favourable than
those set out in the distributed Notification for
Transfer of Shares and not later than thirty (30)
calendar days as of the expiration of the deadline
for exercising the Right of First Refusal by the Non-
Transferring Shareholders. The term under the
previous sentence can be extended only in case
the acquisition of the Sale Shares from the
patential buyer is preconditioned by the regulatory
body permission and the Transferring Shareholder
and the respective potential buyer have entered
into a binding preliminary agreement according to
which the transfer of the shares shall be performed
immediately after the fulfilment of this preliminary
condition. In case the transaction between the
Transferring Shareholder and the respective
potential buyer is not concluded in the term
specified herein above, the procedure for
exercising the Right of First Refusal shall always be
applied again.

(10) All restrictions for transfer of shares pursuant
to this Article may be dropped by a written approval
of all the shareholders of the Company addressed
to the Board of Directors. The written approval




CornacveTo Tpsbea fa cbabpxa UHDoOpMauus 3a
KOHKPETHOTO NPeXBLPNAHE, 3a KOeTo ce Aasa.

BpemeHHu yaocToBepeHus
Yn. 16. (1) Pasnopenbute Ha HacToswWwms Ycras 3a
akuwvTe Ce OTHAaCAT CBLOTBETHO W 33 BPEMEHHWUTE
YAOCTOBEPEHMA.
(2) MpexBbPNAHETO Ha BPEMEHHO YAOCTOBEPEHME
uma JeiicTeue Ha NPexBbpnaHe Ha akyuvTe, KouTo TO
yA0CTOBEpSBa.

KHura Ha aKkuMoHepuTe C Hanu4yHMU aKkuum
Yn. 17. (1) B [pywectsoto ce Boan KHura Ha
aKyuoHepute, B KOATO ce oTOensssat umeHara,
eIMHHUTE rpaXaaHCKW HOMepa, NOCTORHHWUTE aapecy
3a  aKumoHepwuTe (M3MYECKM NWMUE, CBOTBETHO
(hupmata, cefanuieTo W agpeca Ha ynpasneHue,
npeacrasutens U EWK B TbproBCkua perucTsvp unu
Byncrar HoMep 3a akuuMoHepuTe KpPUAMYECKM NUua,
HOMMHanHaTa W eMWUCMOHHA CTOWHOCT, OpOAT
HOMEepara Ha aKkuuuTe, npUTeXasaHu OT BCeKu
aKUMOHEP, KaTo ce 0TOeNA3BaT U BCUYKM HACTLNBALM
NPOMEHHU.
(2) Bnuceavua B KHMrata Ha akUMOHEpUTE Ha
[py*ecTBoTo Ce W3BBPWEAT OT MambnHUTENHUA
AvpeKTop Ha [py®ecTBOTO WNU ApYro U3PU4HO
ymbNHOMOLWEHO oT CbBeTa Ha AUPEKTOpUTE NuUe.

MpaBa v 3apBLMKEHNA Ha aKUMOHepUTe
Yn. 18. Beaka akuua fnaea Ha CBOA NpuTexaren
crnegHvTe npaea:
(@) npaBo Ha emuH rnac, ako B akuuaTa He ca
BMMCaHM OrPaHU4EHNS,
(6) npaeo Ha AWMBUAEHT, CbPa3MepeH C HOMUHANHaTa
CTOMHOCT Ha aKUMATa;
(B) npaBo Ha NUKBWLEUMOHEH AAN, CbpasMepeH C
HOMWHanNHaTa CTOMHOCT Ha akuusTa;
(r) npaeo Ha uHopmauws 3a [ApyKecTsoTo CbrNacHo
4n.224 o1 TbProsckus 3aKoH.

Un. 19. AKUMOHEPDBT © ANbKEH Cpelly 3anucarute
akuM4  na  HanpaBM  BHOCKE,  MOKpuBawa
onpefeneHara ¢ Ycrasa 4acT OT CTOWHOCTTA Ha
akuuure.

should contain the exact details of the transfer that
it refers to.

Interim Share Certificates
Article 16. (1) The provisions of these Bylaws
about the shares shall respectively apply to the
interim share certificates, as well.
(2) Transfer of an interim share certificate shall
have the same effect as a transfer of the shares it
certifies.

Book of Shareholders with Registered Shares
Article 17. (1) A Book of shareholders shall be kept
in the Company where the names, the PINs, the
addresses of the shareholders — physical persons,
respectively the company name, the seat and the
registered office, the representative, and the UIC in
the Commercial Register or Bulstat code of the
shareholders-legal entities, the nominal and issue
value, the number and serial numbers of the shares
owned by each shareholder shall be indicated, as
well as all the forthcoming changes thereto.

(2) Registrations in the Book of shareholders shall
be executed by the CEQ of the Board of Directors
or another person who has been explicitly
authorized by the Board of Directors.

Rights and Liabilities of Shareholders
Article 18. Each share entitles its holder to the
following rights:

(a) a right to one vote, if no limitations are indicated
and provided for in the share;

(b) a right to receive dividend proportionate to the
nominal value of the share;

(c) a right of a liquidation share proportionate to the
nominal value of the share:

(d) a right of information about the Company's
affairs in compliance with Article 224 of the
Commercial Law.

Article 19. The shareholder shall be liable to make
a deposit, against the subscribed shares, covering
such portion of the share value as specified by the
Bylaws,




OGe3scunBaHe Ha aKkuum

Yn. 20. (1) Axymm morat pa ce obescunat
NPUHYAUTENHO MMM cneg npwaobueaHeTo um OT
[pyxecrsoTo.

(2) MpuHyautenHoto obescunBaHe Ha akuwu ce
W3BbPLBA B CMy4aid, Ye 3anicaHuTe akuuu He ce
W3NNaTaT B ONpeaeneHna cpok. HanpaseHuTe BHOCKH
Cce OTHacAT B8bB PoHA “PesepseH’ Ha [pyxecTsoTo.

OGpaTHO M3KynyBaHe Ha akuum
Yn. 21. (1) OpyxecTBOTO MOXE Aa U3KYNK COBCTBEHM
aKLuu ¢ ornea HamanseaHe Ha kanutana no yn. 201,
an.1 ot TbproBCKWUA 3aKOH.
(2) OpyxecTBOTO MOXE Aa W3Kynu COBCTBEHM aKumw
npu ycnoeuara no 4n. 187a, an.2 ot TbproBCKMA
3aKOH.

[naBa yeTBBLPTA
YNPABJIEHUE HA APYXECTBOTO

Opranu 3a ynpasnenue Ha [lpyxecTsoTo
Yn. 22. Oprannte 3a ynpasnexue Ha [pyxecTsoTo
ca:
1. OBwo cvbpaHue Ha akyroHepuTe 1
2. CbBET Ha [UpeKTopUTe.

Pazpen I
OBLWWO CbBEPAHUE HA AKLIMOHEPUTE

Cbcras Ha O6wo cbbpaHue Ha akuMoHepuTe

Yn. 23. (1) Obuwioto cubpaHue BkNYBa aKLUMOHEpUTE
C npaso Ha rnac. Te yyacteat B OBLl0TO CcvbOpaHue
NUYHO MNW Ype3 NPeaCTaBUTEN MO 3aKOH, UMW Ypes
W3PUYHO YNBIHOMOWEH npeacTaBuTen. YneH Ha
CbBeTa Ha AMPEKTOpUTE He MOXE Aa NpefcTaBnsBa
aKumMoHep, oceeH ako He e: (i) akumoHep mnu (i)
(hu3n4ecko nuue, KOeTo e BnucaHo B TbproBCKMS
PerucTbp Karto MpeacTaBuTen Mo 3akoH Ha
CbOTBETHWA aKLMOHEP.

(2) YUneHoseTe Ha CbBeTa Ha AMPEKTOPUTE, KOraTo He
ca akuvoHepu, B3emar ydactve B pabotata Ha
O6wwoTo cbbpaHue Bes npaeo Ha rnac.

Cancellation of Shares

Article 20. (1) The shares might be invalidated by
forcible cancellation or by their acquisition by the
Company.

(2) The forcible cancellation of shares is made in
case that the subscribed share are not paid in due
term. The deposits made shall be placed with the
Reserve Fund of the Company.

Redemption of Shares (buy-back)
Article 21. (1) The Company may redeem its own
shares with view of decrease of the capital under
Art. 201 Para 1 of the Commercial Law.

(2) The Company might redeem its own shares
under the terms and conditions as set in Article
187a Para 2 of the Commercial Law.

Chapter Four
COMPANY MANAGEMENT

Management Bodies of the Company
Article 22. The management bodies of the
Company are:

1. General meeting of shareholders, and
2. Board of Directors.

Section I
GENERAL MEETING OF SHAREHOLDES

Composition of General meeting of
shareholders

Article 23. (1) The General meeting comprises all
stockholders  with  voting rights. A voting
shareholder may participate in the General meeting
either in person or by its legal representative or
through an expressly authorized proxy. A member
of the Board of Directors may not represent a
shareholder, unless such member of the Board is:
(i) an individual who is also a Shareholder or (i) an
individual who is also registered in the Commercial
Register as a legal representative of the respective
shareholder.

(2) The members of the Board of Directors, when
they are not shareholders, shall participate in
General meeting proceedings without the right to



KomnetenTHocT Ha O6wo cbOpaxue Ha
aKuyuoHepure

Yn. 24, OBwoto cubpaHue Ha akuuoHepwTe uma
U3KNIOYUTENHATA KOMNETEHTHOCT i@ B3eMa PeLLeHUR
Nno CReAH!TE BLNPOCH:
(@) wmameHeHne W AOMbNHEHME Ha Yctaea Ha
[pyxecTBoTo;
(6) ysenuyasaHe W HamanseaHe Ha kanutana;
(8) npeobpasyBaHe 4  npekpaTsBaHe  Ha
Apy*ecTBOTO;
(r) onpepensHe Ha Opos Ha YneHoseTe Ha CvBera Ha
avipekTopute, w3bopa M 0CBODOXAEBAHETO UM M
ONPeaenaHeTo Ha Bb3HarpakAeHUETO Ha YneHoseTe
Ha CbBeTa Ha AMPEKTOPUTE, Ha KOWUTO HAMa Aa Ovae
Bb3MOXEHO  yMpaeneHWeTto Ha  [IpyxecTBoTo,
BKNIOYATENHO NPaBOTO WM Aa MOnNy4aTr Yact oT
neyanbara Ha [IpyXecTBOTO, KakTo W Aa npuaobusat
aKuuy 1 obnuralyum Ha [JpyxecTeoTo;
(n) HasHa4aBaHe 1 0cBOBOXAABaHE Ha PerucTpUpaH/-
W OAMTOP/-U, KOWTO/-UTO Lie NPOBEPAT W 3aBEepsT
rOAUWHKA (DMHAHCOB OTYET Ha [ipyXecTBOTO;
(e) onobpaBaHe Ha rOAMWHWA (HUHAHCOB OTYET U
OAMLHWA OTYET 3a AENHOCTTa Ha [IpYXeCcTROTO cnep
3aBepsABaHETO UM OT M3BPaHUa perucTpupaH oauTop;
(%) pasnpepensHe Ha nevanb6ara, u3annaulaHe Ha
AVBAOEHTW, NOMbNBaHE Ha POHA “Pe3epseH’;
(3) n3pasaxeTo Ha obnurayum,;
() onpemensaHe  Ha  nuKBMAATOpPUTE  MpU
npekparasaHe Ha [IpyxecTBoTo, OCBEH B CRy4ai Ha
HECBCTOATENHOCT;
(W) gpyrv BBNPOCH, NPefoCTaBeHW B Herosata
KOMMNETEHTHOCT OT 3aKOHa WK 0T HacToswms YcTae.

3acepaHus Ha O6woTo cuOpaHue
Ha aKynoHepuTe

Un, 25. (1). OBuwo cvbpaHne Ha akuuoHepuTe ce
npoBexaa Hal-Manko BeAHbX roaNLUHO.
(2) 3acepanuAra Ha Obwoto cwvbpanne ce
NpoBexaar B CeAanuLLeTo Ha JpyxecTeoTo.
(3) Bcako sacepnavve Ha O6woto cvbpanve ce
npeacenarencTsa 0T e4uH 0T akUMOHepuTe, MabpaH
ot O6buwoeto cubpaHue Ha akuumoHepute. Besko
sacefaHve Ha O6WOTO cvbpaHve onpeaens u

vote.

Competence of General meeting of
shareholders

Article 24. The General meeting of shareholders
has an exclusive competence to resolve on the
following issues:
(a) amendment and complementation of the
Company's Bylaws;
(b) increase and decrease of share capital;
(c) transformation and dissolution of the Company;

(d) determination of the number of the members of
the Board of Directors, their election and dismissal
and the remuneration of the members of the Board
of Directors to whom the management of the
Company will not be commissioned, including their
right to receive a part of the profit of the Company,
as well as to acquire shares and bonds of the
Company;

(e) appointment and dismissal of the registered
auditor/s that shall verify and certify the annual
financial statements of the Company;

(f) approval of the annual financial statement and
the annual activity report of the Company after their
verification by the appointed registered auditor/-s;
(g) distribution of the Company's profit, payment of
dividends and complementing of Reserve Fund;

(h) resolution on bonds issuance;

(i) appointment of the liquidators upon dissolution
of the Company, except in the event of bankruptey;

(k) settling other matters, as well, placed within its
competence by the law or pursuant to these
Bylaws.

Sessions of the General Meeting of the
Shareholders

Article 25. (1). The General Meeting of the
Shareholders shall be held at least once a year.
(2) The sessions of the General Meeting shall be
held at the headquarters of the Company.
(3) Each session of the General Meeting shall be
chaired by one of the Shareholders elected by
General Meeting of the Shareholders. Each
session of the General Meeting shall elect a



cexkpetap 1 npebpoutenin, KouTo Moxe aa He Bvaar
akuumoHepu. MaHpateT  Ha  npeacegarens  w
cekpertaps npoabnkaea A0 CneapawloTe 3acefaHue
Ha Obwoto cvbpanve. Te Morar pa Ovpar
npeusdupanu 6e3 orpaHuyeHus.

(4) TMpeacenatensT M CEKPeTapAT 3aBEPABAT C
noanuca cu fAokymeHTuTe o1 O6woto cuvbpanue,
KaKTO U KOMWA 1 U3BNEYSHWA OT TAX.

CeukBaHe Ha O6woTo cubpanue
Yn. 26. (1). OBwoTo cvbpanue ce ceukBa o1 CbBeTa
Ha AnpekTopute. TO MOXe [a Ce CBUKA M N0 WUCKaHe
Ha aKUMOHepu, KOMUTO noBeYe OT TpU Meceua
npuTeXasar akuuu, npeacraenssawm nore 5% (net
Ha CTO0) OT kanuTana Ha [ipyXecTeoTo.

(2) Ako B enHOMECEYEH CPOK OT UCKaHETO No an. 1 Ha
aKUMOHEpUTE, npuUTEXasayu noHe 5 Ha cro oOT
kanutana, T0O He ObAe YAOBNETBOPEHO MMM ako
ObweTo cubpaHue He ObAe NposefeHo 8 3-meceyeH
CPOK OT 3asBsBaHE Ha WCKAHETO, OKPBLXHUAT CbA

cemkea  Obwo  cvbpanme wnu  oBnactsea
aKUMOHepWUTe, MOWCKanNM CBUKBAHETO, WNU TexeH
npeacTasuTen na CBvka cvbpaHuero.

OBCToATeNCTBOTO, Y& aKuuuTe ca npuTexasanu
noseye OT TPU MecCeua, ce yCTaHOBABA npej Chaa C
HOTapnanHo 3aBepeHa Aeknapaums.

(3) Obwoto cvbpaHue ce CBMKBA 4pE3 MUCMEHM
NOKaHW, N3NpaTeHn 40 BCUYKK aKUMOHEPH.

(4) CpokeT OT fatarta Ha nonyyasaHe Ha nokaHuTe oT
akUvoHepnTe [0 AataTa Ha OTKpuBaxeTo Ha ObwoTo
cvhpanve He Mmoxe fga Obae no-kpatbk ot 30
(TpupeceT) aHu.

(5) MokaHaTa cvAbPKa Hal-MaNKo CNEHUTE AaHHU:
(a) bupmaTta 1 ceaanueTo Ha APYXECTBOTO;

(6) MscTOTO, pATATA U Yaca Ha chBpaHueTo;

(B) BUAa Ha 0bL{OTO CLOPaHUe;

(r) cwobuwenue 3a QopmanHocTuTe, ako ca
npeasufeHn B Ycraea, kouto Tpsbea pa Owbaar
MaNbMHEHW 3a Yy4yacTve B CcubbpaHueTo M 3a
ynpaxHABaHe Ha NpasoTo Ha rnac;

(n) nHeseH pen Ha BBNPOCUTE, NPEANOKEHN 3a
0DCHXAAHE, KaKTO W KOHKDETHU NPEANOXeHus 3a
peLlerus.

secretary and a counter/s of the votes that may or
may not be Shareholders. The mandate of the
chairman and the secretary lasts until the next
General meeting. They may be re-elected without
limitation in mandates.

(4) The Chairman and the secretary shall certify by
signing the documents of the General meeting, and
copies and extracts thereof.

Convening of the General Meeting

Article 26. (1). The General meeting shall be
convened by the Board of Directors. A General
meeting may also be convened on the request of
shareholders who have possessed shares for a
period longer than three months, representing at
least 5% (five percent) of the Company's share
capital.
(2) Should, within one month from filing the request
of the shareholders, holding at least 5 percent of
the capital, under Para 1, it is not granted or if the
General meeting is not held within 3 months from
filing the request, the district court shall convene a
General meeting or shall empower the
shareholders who have requested the convening or
their representative to convene the meeting. The
circumstance that the shares have been possessed
for a period longer than three months shall be
evidenced in court by a notary certified declaration.
(3) The General meeting is convoked by a written
invitation sent to all shareholders.

(4) The time period from the date of receipt of the
invitations by the shareholders to the date of
opening of the meeting shall not be less than 30
(thirty) days.

(5) As a minimum the invitation shall state:

(a) the trade name and seat of the company;

(b) the place, date and hour of the meeting;

(c) the type of general meeting;

(d) the formalities, if provided for in the statutes, to
be satisfied for attendance and exercise of the right
to vote;

(e) the agenda of the issues to be discussed at the
meeting and concrete proposals for resolutions.



KBOpyM M MHO3WHCTBO

Yn.27. (1) Keopym 3a nposexgaHe Ha Obwo
cbfpaHne Ha akuvoHepuTe € Hanuue camo ako Ha
cubpaHureTo ca npepcraseny 50 % (netaeceT Ha CTo)
NNIOC efHa aKuMs OT PEerucTpupaHus akuvoHepeH
kanutan Ha [IpyXecTBOTO, KaTto CbOTBETHWUTE
aKUMOHepU  MPUCBCTBAT — NWYHO  MAM upes
0NPaBOMOLLEH NpeacTaBuTeN.

(2) Mpu nunca Ha KBOpYM 3a npoBexaaHe Ha
HacpoyeHo OBwio cubpatue, B 30 (TpuaeceT) AHeBeH
CpOK W npu ycnosueto Ha un. 227, an. 3 of
THProBCkMS 3aKkoH Moxe Aa Obge nposefeHC HOBO
cvbpaHve W TO € 3aKOHHO HesaBuCMMO  OT
NPeACTaBEHUS Ha Hero kanuTan.

(3) PeweHnata Ha OBwoTo cbbpaHue Ha BCWHKM
aKuMoHepW Ce npuemat € MHO3UHCTBO  OT
NPeAcTaBeHuTe akuuW, npu ycnosue, 4e He ce
U3K1CKBa NO-rofIAMO MHO3UHCTBO MO 3aKOH.

CnuchK Ha aKUMOHEpUTE NpeCTaBeHN Ha
O6woTo cubpanne

Yn. 28. (1) 3a 3acepaHueTo Ha ObwoTo cbbpaHue ce
M3roTBs CNNUCHK HA NPUCHCTBYBALLUMTE AKUMOHEPY WK
Ha TexHuTe npeacTasutend W Ha Gpoa  Ha
NpUTEXaBaHUTe UMW NpeAcTaBnABaHM  aKuuu.
AKUMOHEpUTE W MpeACTaBWUTENUTE YAOCTOBEPSBAT
MPUCBLCTBMETO CU C NMOANKC.

(2) CrmcekbT cCce 3asepssa C  NOANMC
npeacenatens u cexpetapa Ha OOwWoTo Cvbpanme.

oT

MpoToKonu W peleruns
Yn. 29. (1) 3a 3acenanneTo Ha OBLWOTO CbbpaHue ce
BO/IM NUCMEH NPOTOKON, B KOWTO CE NOCOYBaT:
(@) MACTOTO ¥ BpEMETO Ha npoBexaaHe
3acefiaHveTo;
(6) umeHara Ha npeaceaaTens U CexkpeTaps, kakTo u
Ha npebpouTenuTe Ha rnacoseTe Npu rnacyeaxe;
(B) NPUCBHCTEBMETO HA NNLA, KOWUTO HE Ca aKLUMOHEpH;
(r) HanpaeeHWTE NPEANOXEHUA NO CHLIECTBO,
(R) NpoBEAEHUTE [MNacyBaHus W pesynTaTuTe oT TAX;
(e) HanpaBeHWTe BL3PaKEHMS,

Ha

Quorum and Majority
Article 27. (1) The quorum for a General Meeting
of the Shareholders shall be established only if
50% (fifty per cent) plus one share of the total
Company's registered share capital is duly
represented at the meeting, either in person or by a

proxy.

(2) If an originally scheduled General Meeting of
the Shareholders cannot be held for lack of
quorum, a date for a new meeting may be
determined within 30 (thirty) days thereafter and as
per the conditon of Art. 227, Para 3 of the
Commercial Law, and such meeting shall be
deemed lawful irrespective of the capital
represented thereat.

(3) The resolutions of the General Meeting of the
Shareholders shall be adopted with majority of the
represented shares, provided that such majority
shall not be lower than as required by law.

List of Shareholders Present at the
General Meeting

Article 28. (1) A list of the shareholders or their
proxies present at the General meeting, with the
respective number of shares owned or
represented, shall be prepared for each meeting.
The shareholders or their proxies shall certify their
presence at the meeting by signature.

(2) The list shall be certified by signing by the
chairperson and the secretary of the General
meeting.

Protocols and Resolutions
Article 29. (1) The minutes of a general meeting
shall be kept in a special book and shall comprise:
(a) the place, date and hour of the meeting;
(b) the names of the chairman and the secretary,
and of the vote tellers;
(c) the attendance of persons who are not
shareholders;
(d) the proposals made on the substance of the
debate;
(e) the votes taken and the results thereof;
(f) the objections made.

1



(2) NpoTokonsT Ha ObwoTo cbbpaHue ce noanucsa
OT NpegcesaTens 1 cekpetaps Ha cbOpaHueTo u ot
npebpoutenure Ha rnacosete.

(3) Kem npotokona or OBworto cvbpanne ce
npunarar;

(@) cnucbk Ha akuuoHepure,
crvbpaHueTo;

(0) AOKYMEHTUTE, CBBLP3aHM CbC CBUKBAHETO Ha
ObuloTo cvbpanve.

npeacraBeHn Ha

Yn. 30. (1) PewenusTa Ha OBuloTo cvbpaxue Bnusar
B cuna He3abaBHO OCBEH ako AEWCTBUETO UM He
Obae 0TNOXEHO.

(2) PeweHnuata 3a u3MeHeHWe M AONbNBaHe Ha
Ycraga, ysenuyasaHe W HamansBaHe Ha kanurana,
npeobpasysaHe W npekpaTaBaHe Ha [ipyxecTtsoTo,
n3bop 1 ocsoboxaasaHe Ha 4YneHose Ha CbBeTa Ha
AVPEKTOpUTE, Ha3Ha4aBaHe Ha NWKBMAATOPW BNM3aT
B CUNa Cnej BNMCBaHETO UM B TLPrOBCKUA PErucTLP.

Pazpen Il.
CBbBET HA QUPEKTOPUTE
Cweras, PyHkuuu v Mpoueaypa 3a paborta

Yn. 31. (1) dpyxecreoTo ce ynpasnssa ot CuBeT Ha
AvpekTopute. Toi ce cucTou oT 3 (Tpuma) Ao 7
(cenem) uneHoBe — (DU3MYECKM WNW HOPUAUYECKH
nuua, cbrnacHo pewenueto Ha OBwWwoTo cubpaHue.
Mopeuar CbBeT Ha Avpektopute, u3dpaH npu
yypeaseaHeto Ha [pyxectsoTto, ce cbcrouM oT 3
(Tpuma) uneHoee.

(2) CvBeTvT Ha anpekTopuTe n3bupa Mpencenaren u
3amecTHUK-NpeaceaarTen 0T CBOMTE YTEHOBE.

(3) CoeeTvT Ha AnpekTopuTe ce cbbupa Ha pefoBHM
W M3BbHPEAHW 3acefanus. Ha pepoBHW 3acepaHus
CbBeTvT Ha avpektopute ce cbfupa BegHbX Ha
Bcekn 3 (Tpu) mMeceua w cnegea aa obcwbau
CHCTOSHUETO U PA3BUTMETO Ha [lpyKeCcTBOTO.

(4) BcuukM penoBHWM W W3BBHPEOHW 3aCefaHuA Ha
CvBeta Ha  [JupekTopuTe Ce  CBMKBAT  OT
Mpeacenatens Ha CobBeTa Ha AvpeKTOpUTE 4pes

(2) The minutes of the meeting shall be signed by
the chairman and the secretary, and by the vote
tellers.

(3) Attached to the minutes of the General meeting
shall be:

(a) the list of shareholders present at the meeting;
(b) the documents related to the convening of the
General meeting.

Article 30. (1) The resolutions of the General
meeting shall take effect immediately, unless such
effect has been deferred.

(2) The resolutions on amendment and supplement
of the Bylaws, increase and reducing of the share
capital, transformation and dissolution of the
Company, appointment and dismissal of the
members of the Board of Directors, and
appointment of liquidators, shall enter into force
upon their registration in the Commercial Register.

Section Il
BOARD OF DIRECTORS
Composition, Functions and Rules of
procedure
Article 31. (1) The Company shall be managed by
a Board of Directors. It consists of 3 (three) to 7
(seven) members - individuals or legal entities, as
per the decision of the General meeting. The first
Board of Directors appointed upon the
incorporation of the Company shall comprise 3
(three) members,
(2) The Board of Directors shall appoint a
Chairman and a Deputy-chairman among its
members.
(3) The Board of Directors shall be summoned at
ordinary and extraordinary meetings. The ordinary
meetings of the Board of Directors shall be held
once in every 3 (three) months and the Board of
Directors shall discuss the status and development
of the Company at such meetings.
(4) All ordinary and extraordinary Board meetings
shall be summoned by the Chairman of the Board
of Directors through written notifications to the

12



MUCMEHW yBEeOOMMeHUs O0 dneHoseTe Ha CwbBsera,
kouTo cnepea Aa Gwvpar u3npateHu o TAX Age
CenMvuM Npeau aataTa Ha CbOTBETHOTO 3acefaHue.
B yBeaomneHuaTa no NpPeaxofHOTO WU3pedeHWe ce
NOCOYBAT 3aALMKUTENHO: MACTOTO, AaTaTa, YackT Ha
3aCeAaHVeTo 1 NPEANOXEHUAT AHEBEH pea.

(5) Bcekw 4neH Ha CbBera mMoxe Aa noucka oT
Mpeacenarens ga CBUKA W3BLHPEAHO 3acepaHue 3a
ofcexaaHe Ha oTaenHn sbnpock. B To3w cnydan
MpeacenarenaT CeBMKBA 3acefaHuWe Ha Haw-paHHaTa
Bb3MOXHa Aarta 3a uneHoseTe Ha Cbeeta..

ManpaTt
Un. 32. (1) YneHoBete Ha CbeeTa Ha AMpeKkTopuTe ce
n3bupart 3a CpoK OT 5 (NeT) roAuHH.

(2) YneHoseTe Ha mbpeus CbBeT Ha AUPEKTOpUTE Ce
n3bupar 3a cpok 0T 3 (Tpy) roarHu.

(3) UneHoseTe Ha CbBeTa Ha AUpEKTOpUTE MoraT Aa
bvaat npensbupanu 6e3 orpaHn4eHus,

Ynexose
Yn. 33. (1) YneH Ha CbBeTa Ha AWPEKTOPUTE MOME
pa 6boe peecnocobHO usM{ecko nuue, Kakto W
OPUAMYECKD NUWUe, KOETO OTroBaps Ha [Apyrute
W31CKBAHUA Ha 3aKOHa W TO3W YCTas.
(2) Korato 4neH Ha CbBeeTa e lopnanyecko nuue, 1o
onpeaenst NpeacTaBuTen/-u 3a W3MbIHEHWE Ha
sagemkenuaTa my B Cveeta. KOpugnyeckoto nuue e
CONMAEPHO U HeorpaHu4eHo OTFOBOPHO 3aedHo C
ocTaHanute YneHoee Ha CbBeTa 3a 3aQbNKEHUATa,
npouaTMyal  OT  JENCTBMATA  HA  HEroBus
npeacTasuTen/-u.
(3) He moxe na Hbae YneH Ha CbBET NKLe, KoeTo:

(@) e Buno uneH Ha ynpaBuTeneH Unu KOHTPONeH
OpraH Ha  [pYyXecTso, MNpeKpaTteHo nopagu
HECLCTOATENHOCT NPe3 NOoCNeaHWTe ABe TOANHU,
npeaxoxaaly parata Ha pelenveT 3a obsBABaHe
Ha  HECbCTOATENHOCTTa, ako Cca  ocTaHanu
HEYAOBNETBOPEHM KDEAUTOPH;

(6) e Buno ynpaeuTen, YneH Ha ynpasuTeneH Wnu
KOHTDONEH OpraH Ha ApYXecTso, 3a Koete e buno
YCTaHOBEHO C BMA3N0 B CUNA HaKasaTernHo

members, which notifications shall be sent to them
two weeks before the date of the respective
meeting. In the notifications under the preceding
sentence the following information should
obligatory be indicated: the place, date, hour of the
meeting and the proposed agenda.

(5) Each Board member might require from the
Chairman to summon an extraordinary meeting for
discussion of certain issues. In this case the
Chairperson shall summon a meeting at earliest
possible date for the members.

Term of office
Article 32. (1) The members of the Board of
Directors shall be elected for a term of office of 5
(five) years.
(2) The members of the first Board of Directors
shall be elected for a term of office of 3 (three)
years.
(3) The members of the Board of Directors might
be re-elected without limitation.

Members

Article 33. (1) A member of the Board of Directors
might be any legally capable individual or a legal
entity that meets the other requirements of the law
and of these Bylaws,

(2) When a Board member is a legal entity, it shall
designate a representative/-s for performance of its
duties on the Board. The legal person shall bear
unlimited liability and shall be jointly liable with the
other directars for the liabilities arising from acts of
its representative/-s.

(3) A person may not be appointed for a director, if
he/ she fit;

(@) has been a member of an executive or
controlling body of a company terminated due to
bankruptcy during the last two years preceding the
date of the decision for declaring bankruptcy if
there remain unsatisfied creditors;

(b) had been a manager, member of managing or
control body of any company, in relation to which
non-performance of obligations to constitute and
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MOCTAHOBNEHWE HEUNBMHEHWE Ha 3adblKeHUs no
Cb3flaBaHe W CbXpaHABaHe Ha ONPeaencHuTe My
HWBA OT 3anacu no 3akoHa 3a 3anacute OT HedT u
HeTONPOAYKTY.

(4) YneHosere Ha CvbBeTa Ha AupekTopure ce
BnMceaT 8 TbProBCKUA PErncTLP, KbAETO NPEACTaBAT
HOTApWanHo 3aBepeHo Cbrnacke W Aeknapauus, ue
He ca Hanuue npeyku no an. 3.

lpaBa v 3aabmKeHus
Un. 34. (1) YneHosete Ha CbBETa Ha AMPEKTOPUTE
“Mart efiHaKB/ NpaBa 1 3aAbKEHNA HE3aBUCUMO OT:

(a) BbTpelWHOTO pasnpeaeneHWe Ha MyHKUuUTE
Mexay 4neHosete Ha CoBera;

(6) pelueHusTa, C KOUTO Ce NPEAOCTAaBS Npaso Ha
yNpasneHue Ha M3MbNHUTENHUTE YNEHOBE.

(2) YneHoseTe Ha CuBeTa Ca ANbXHA 4a U3NbNHABAT
3afbnKeHUaTa cu B UHTEpeC Ha [lpyxecTsoTo u Aa
nasaT TalHUTe My W Cnep kato npectaHar ga bvaar
4neHose Ha CbBeeTa.

KomnetenTHocT Ha CbBeTa Ha iupekTopuTe
Yn. 35. (1) CouBervT Ha pupekTopute u3dupa
uamexgy csos cwcrae [lpeacegaten, 3ameCcTHuK-
npeaceaarten v €AvH WNW NOBEYE W3MLAHUTENHU
YNeHoBe, Ha KOWTO Bb3Nara YNpPasNeHWeTo Ha
LpyxecTsoto ¥ Onpeaens Bb3HArPaXAEHWETO Ha
nocneaxus/-uTe,

(2) CoBetvT Ha AMPEKTOpUTE NOArOTBA  BCHUYKM
AOKYMEHTW ¥ MaTepuany, KouTo creasa Aa ce
npeacrasar Ha OOwWoTo cudpaHue 3a uenute Ha
ynpaxHseaxe Ha NpasoMoLMsATa My,

(3) CeBeTvT Ha AupekTOpUTE OpraHuavpa u
OCUrypsiBa u3mbNHEHUETO Ha pelwenusTa Ha OBLWoTo
crvbpanue.

(4) CoBeTdbT Ha AMPEeKTOpUTe OpraHuaupa w
OCUrypsABa CYeTOBOAHATA OTYETHOCT, CbCTaed W
NpeAcTasa roauWwHUA (buHaHcos otyeT Ha ObwoTo
cvbpaHue.

(5) CbBeTsT Ha AUPEKTOpUTE AOKNaABE 33 AeNHOCTTa
Ha [Ipy*ecTBOTO Npes u3Teknata (MUHaHCOBa roanHa
npea ObwoTo cvbparue.

(6) CbBeTbT Ha AMPeKTOpUTE Npasu NpeanoXeHue

hold stocks under the Obligatory Stocks of Crude
Oil and Petroleum Products Act at levels,
designated for it, had been established by an
effective penal decree.

(4) The members of Board of Directors shall be
registered in the Commercial Register where they
shall submit a notary certified consent and a
declaration that there are no any of the obstacles
under Para 3.

Rights and Responsibilities
Article 34. (1) The members of the Board of
Directors  shall have equal rights and
responsibilities irrespective of:
(a) the internal allocation of the functions among
the Board members;
(b) the resolutions whereby the executive members
(chief executive officer/s) are entitled to the right of
management.
(2) The Board members shall perform their duties
in the best interest of the Company and are liable
to preserve its secrets even after their membership
in the Board has been terminated.

Competence of the Board of Directors
Article 35. (1) The Board of Directors shall appoint
among its members a Chairman, a Deputy-
chairman and one or more executive members
(chief executive officer/s), to whom it shall assign
the Company management, and determines the
remuneration of the latter.

(2) The Board of Directors shall prepare all
documents and materials, which should be
provided to General meeting for the purpose of
exercising of its authorities.

(3) The Board of Directors shall organize and
ensure the implementation of the decisions of the
General meeting.

(4) The Board of Directors shall organize and
ensure accountancy, and shall prepare and submit
the annual financial report to the General meeting.

(5) The Board of Directors shall report to the
General meeting on the activity of the Company
during the past financial year.

(6) The Board of Directors shall make a proposal to

14



npes OBwoTo cuvbpaHne 3a pasnpegeneHue Ha
neyan6ara.

(7) CvBeTbT Ha AUpeKTOpUTE ONPEAens W ocurypssa
OCBIIECTBABAHETO Ha  UANOCTHAaTa  CTOMaHcka
nonutika Ha dpy*ecTeoTo.

(8) Caenkure no yn. 236, an. 2 oT TbProBCKUA 3aKOH
ce u3BbpWwBar no peweHue Ha Cweeta Ha
AMPEKTOpUTE Ha [lpyecTeoTo.

(10) CvBeTbT Ha AvpekTopuTe Moxe Aa chopmupa
CBOW MOMOWHM OpraHu, Aa Onpeaens TAXHaTa
KOMNETEHTHOCT, CbCTas, YUCNEHOCT U PBbKOBOACTRO.

(11) CovBeTT Ha AupekTOpuTE B3eMa pelleHue 3a
obpasyBaHe W 3aKkpuBaHe, U OMpeAens BMAOBETE U
pasmepa Ha napuyHuTe GoHaoee Ha [pyxecTsoTo u
peja 3a TAXHOTO HabupaHe M HauuHa 3a
M3pa3xo/BaHETO MM.

(12) CvBeTvT Ha AMpPeKTOpUTE pelaea M BCUYKU
Apyr  OnepaTUBHU  BBNPOCH,  CBBLP3aHU €
ynpasnexneto Ha [IpyxecTBOTO, KOUTO He ca
U3PUYHO OTHECEHU KbM KOMMNETEHTHOCTTa Ha OBwoTo
cbOpaHve, cbrnacHo pasnopenbute Ha 3akoHa W
HacToAwwma Ycras.

KBOpyM 1 MHO3UHCTBO
Yn. 36. (1) CbBeTbT Ha AMpEKTOpUTE MOXe Aa
3acedasa M fa npueMa peleHus, camo  ako
NPUCLCTBAT BCUYKA HErOBWM YNEHOBE, NWUYHO WK
npeAcTasnABaHM OT ApYr 4YneH Ha cbBeTa. Hukow
NPUCHCTBALL YNeH He MOXe Aa NpeacTasnABa noseye
OT €fiH 0TCHCTBALL.
(2) CoBeTvT Ha AMPEKTOpUTE MOXE A3 B3EMa
PELieHUA W HEeNpPUCBLCTBEHO, aKko BCUYKM HEroBU
YNeHoBE Ca 3aABMMM MWCMEHO CBIMackeTo cu ¢
peLueHneTo.
(3) CvBeTvbT Ha AMpeKTOpUTE NPUEMa BCMYKM CBOW
PELIeHUs C eauHWOOYWME OT BCUYKA HA3HA4eHW
uneHose Ha CbBETa Ha ANpeKTopUTE.

MpoTokonu
Yn. 37.(1) 3a pewenusta Ha CbBeTa Ha AupeKTopuTe
Ce BOAAT NPOTOKONU.
(2) Mpotokonute oT 3acepaHusTa Ha Cbeera Ha
AVDEKTOpUTE, KaKTO W Teau 32 HeNnpUCBLCTBEHN
PELeHNs NPeAcTaBNABaT ThProBcka TaitHa. PakT v
obcToaTencTea ot TAx MoraT Aa 6baaT nyGnukysanu,

the General meeting about the profit distribution.

(7) The Board of Directors shall determine and
ensure the implementation of the entire commercial
policy of the Company.

(8) The transactions under Art. 236, Para 2 of the
Commercial Law shall be carried out by a decision
of the Board of Directors of the Company.

(10) The Board of Directors might establish its

assistant bodies and shall determine their
competence, members, number of members and
management.

(11) The Board of Directors shall make decisions
on opening and closing and shall determine the
types and amount of the monetary funds of the
Company, as well as the manner of their raising
and spending.

(12) The Board of Directors shall also settle all
operative issues related to the Company
management, which have not been expressly
referred to the competence of the General meeting,
in compliance with the provisions of the law and
these Bylaws.

Quorum and Majority

Article 36.(1) The Board of Directors may discuss
business and adopt resolutions, only if all members
are present in person or are represented by
another member of the Board. None of the present
members shall be allowed to represent more than
one absent,

(2) The Board of Directors may pass resolutions in
absentia if all directors have stated in writing their
approval for the resolution.

(3) The Board of Directors shall adopt all its
resolutions with the unanimous decision of all
appointed Board Members.

Minutes
Article 37. (1) Minutes shall be kept for any and all
decisions of the Board of Directors,
(2) The Minutes from the meetings of the Board of
Directors, as well as the resolutions in absentia,
shall be considered a trade secret. Any facts and
circumstances thereof might be published,



OMOBECTARAHMA NNV AOBEKAAHM 10 3HAHWNETO Ha TPETH
NAUa eAMHCTBEHO MO PpeleHue Ha Coeeta Ha
[VPEKTOpUTE, WNW @Ko MPUMOXUMOTO Npaso Hanara
TaKoBa ONoBECTABAHE.

OTroBOpPHOCT U OTHET
Yn. 38.(1) YneHosete Ha CoBeTa Ha JMpeKTopuTe
[|aBaT rapaHuMa 3a CBOETO yrpaenieHve B Pasmep,
onpeaeneH ot ObWoTO cvbpaHue, HO He No-Manko ot
TPUMECEYHOTO MM OPYTHO Bb3HArpaxaeHne.

(2) UneHoseTe Ha CueeT Ha AUPEKTOPUTE OTroBapAT
CONWAApHO 3@ BPEAUTE, KOUTO Ca MPUHUHAIM
BUHOBHO Ha [IpyXecTsoTo.

(3) CbBETBLT Ha ANPEKTOPUTE OTHATA [efHOCTTa CU
npes O6L0TO CHOparMe.

W3nbnHUTENEH AUPEKTOP

Yn, 39.(1) ManbnHATENHUAT YNEH Ha CoBeTa Ha
QUpeKTopuTe ochlUecTBsBa onepaTUBHOTO
DBKOBOACTBO Ha AedHocTTa  Ha  [pyXecreoto
cbo6pa3sHo 3akoHa, YCTaBa, peweHvaTa Ha QbuweTo
cuBpaHme u pelueHusTa Ha CbBeTa Ha AUPeKTopUTe.
(2) VI3MbnHUTENHUAT YNeH e ANbXEH Aa Aoknaasa
HesabagHo Ha [peacepatens  Ha Coveeta 3a
hacTbnunuTe  obctosTencTea,  kouto  ca  OT
CblLUECTBEHO 3HaveHue 3a [IpyXecTeoTo.

(3) CubBeTbT Ha AMPEKTOpUTE MOXEe Ad nadepe
noBeye OT eAHO NULe 3a M3mbnHUTeNeH YneH, kato B
7031 Cnyyai CbBETLT HA AUPEKTOPUTE C PELLEHNETO
cM onpeens  ONpefens  NpasoMoWMeTo  Ha
M3anunHUTenHUTE  uYnexose  Aa  NpeAactasnasar
[1py*ecTBOTO 338AH0 WM NOOTAENHO.

(4) VmeHata Ha nvuata,  OBNACTEHV
npencrasnasar  [ipyxectsoto,  Ce
TBProBCKUA PETMCTBP.

fa
Bnuceat B

(5) OrpaHuyeHns Ha MpeAcTasdTeENHaTa Bnact Ha
MambnHATENHATE uMeHoBe HAmaT  AedcTeue  no
OTHOWEHME Ha TPeTU nuua U He NOoAnexat Ha
gnuceaHe B TbproBckua PErucTs.

(6) OenacTABaHeTo Ha VanbnHuTenHuTe uneHoee W
HErOBOTO OTTErNAHe WMa AeicTene Ccpeuly Tpet!
[0GPOCHBECTHU NUUA CMeA CbOTBETHO BNWCBAHE B
TbproBCK1A permcTep.

announced or disclosed to third parties only by 2
decision of the Board of Directors, or if it is
otherwise required by the applicable law.

Responsibility and Accounting

Article 38. (1) The members of the Board of
Directors shall deposit a guarantee for their
management in the amount determined by the
General meeting, but not less than their three-
month gross remuneration.

(2) The directors shall be liable jointly before the
company for any damages caused o the Company
through a fault of theirs.

(3) The Board of Directors shall report its activity
before the General meeting.

Executive Director (Chief Executive Officer -
IICEOI!)

Article 39.(1) The CEO of the Board of Directors
shall perform the operative management of the
Company's activity in compliance with the law, the
Bylaws, the resolutions of the General meeting and
the decisions of the Board of Directors.

(2) The CEO shall be liable to immediately report to
the Board Chairperson about any circumstances
which are of crucial importance to the Company.

(3) The Board of Directors might elect more than
one of its members as an CEO. In this case the
Board of Directors shall determine whether the
Executive Members (CEOs) shall represent the
Company acting jointly or severally.

(4) The names of the persons, empowered to
represent the Company, shall be registered in the
Commercial Register.

(5) Restrictions on the representative authority of
the Executive Members (CEOs) shall not be
binding upon bona fide third parties and shall not
be published in the Commercial Register.

(6) The authorization and the revocation thereof
shall be binding upon bona fide third parties after
registration in the Commercial Register.
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(7) VI3menHUTENHUAT QUPEKTOP:
(a) opraHuanpa W3NBIHEHWMETO HA pPeElWeHuATa Ha
CbBeTa Ha aupekTopuTe,;

(6) opranmanpa pedHocTTa  Ha  [pyxecTsoTo,
OCBLIECTBSABA ONEPaTMBHOTO MYy  PbKOBOACTBO,
OCHrypABa CTOM@HWCBAHETO W OnasBaHeTo Ha

HEroBOTO MMYLLECTBO.
(B) cknKoyBa TPYAOBUTE AOrOBOPU CHC CNYKUTENUTE W
paboTHuLmTe B [Ipy*ecTsoTo.

(r) npeacrasnssa [IpyxectBOTO W W3MbNHSABA
(yHKUAUTE, KOUTO Ca MY BB3MOXEHW C HOPMATWBEH
akT, B Ycraea Ha [IpyXecTBOTO Unu C peleHus Ha
CvBera Ha aupekTopute unu Ha OBLL0TO chbpaHue.
(8) CoBersT Ha AWpPeKTOpUTE  4pe3  CBOA
Mpeacenaren ckmoysa Aorosop ¢ ManbnHuTenkus
LMPEKTOP, B KOWTO CE YroBapsT KOHKPETHWUTE npasa u
3a/IbMKEHUA, Bb3HArpaXAeHWeTo, OCUrypoBKUTE W
ApYrv yCnoBus.

[naBa neta
rOAULIHO NPUKNKOYBAHE WU PASNPELENEHUE
HA NMEYATNBATA
Mpoueaypa no roAUWHOTO NPUKNIOYBAHE
Yn. 40.(1) ExerogHo, A0 Kpas Ha mecel| thespyapy
CbBETLT Ha AMPEKTOPUTE CBCTaBs 3a MaTeknara
(hMHAHCOBA rOAMHAE CYETOBOAEH OTYET U AoKnajg 3a
[EVHOCTTa U M NpeaocTaBs Ha u3bpaHus/-ute oOT
OBwioTo cubpaxue perucTpupan/-u oauTop/-u.

(2) MpeamMeT Ha nposepkaTa Ha PerMCTpUpaxnsA/-ute
04WTOD/-1 & Aany roAUWHNAT MKUHAHCOB OTrOBaps Ha
W3NCKBAHWATA Ha 3akoHa 3@ CHETOBOACTBOTO U
Hactoawma Yctae, Bes nposepka u 3asepka o7
perucTpupanms/-ute oguTop/-u FOANLUHNAT
CYETOBOAEH OTYET He MOXe fAa Cce npueme OT
ObuioTo cvbpanve.

(3) [oxknambT Ha PErucTpupaHus/-ute OAUTOP/-u,
3aBEPEHUAT roAulieH (hUHaHCOB OTYeT, A0KNaja Ha
CbBeTa Ha AMPEKTOpuUTe 3a [eiHOCTTa, 3aedHO C
NPeAnoXeHue 3a pasnpefneneHvWe Ha nedanbata ce
npeactasat or Cveera Ha AvpekTopute Ha OBwoTo
crbpanue.

(4) Mpuetnar ot O6WoTO cvbpanue roguwen
(huHaHCOoB OTueT ce 00AB8ARa B THProBCKUSA PETUCTBP.

(7) The CEO shall:

(a) organize the implementation of the decisions of
the Board of Directors;

(b) organize the activity of the Company, perform
its operative  management, ensure the
administration and preservation of its property.

(c) conclude the employment contracts with the
employees and workers of the Company.

(d) represent the Company and perform the
functions assigned to him/ her/ it by a statutory act,
the Bylaws or with the decisions of the Board of
Directors or the General meeting.

(8) The Board of Directors, represented by its
Chairman shall conclude a contract with the CEO,
where the respective rights and liabilities, the
remuneration, insurance and other terms shall be
agreed on.

Chapter Five
ANNUAL CLOSING AND PROFIT DISTRIBUTION

Annual Closing Procedure

Article 40.(1) On annual basis, until the end of
February, the Board of Directors shall draw up a
financial statement and an activity report for the
past financial year and shall present them before
the registered auditor/-s appointed by the General
meeting.

(2) The subject of the audit shall be to ascertain
whether the provisions of the Accountancy Act and
the Bylaws on the annual closing have been
observed. The annual financial statement may not
be approved by the General meeting without the
prior verification and certification of the registered
auditors.

(3) The report of the registered auditor/-s, the
annual financial statement, the activity report and
the proposal for profit distribution shall be
presented by the Board of Directors to the attention
of the General meeting.

(4) The annual financial statement approved by the
General meeting shall be announced in the
Commercial Register.
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Pasnpegenenue na nevanbara

Yn. 41.(1) Apyxecrsoto Pasnpenens nevanfa u
“3nnawja ausuaeHTM camo ako Cnopea nposepeHus
OT  perucTpupanmns/-ute OAMTOP/-n U npuer or
Obworo Cebpanne roguwen (UHaHCOB oTueT 33
MPEAXOAHaTa  roguHa  yucrara CTOMHOCT  Ha
UMYWECTBOTO  Ha Opyxecteoro, HamaneHa ¢
AUBUAEHTUTE, fOAnexawy Ha usnnaware, e we no-
Manka OT cymata Ma kanurana Ha [pyxectsoro,
thoHa ‘Pesepeen" ¢ Apyrute  hoHgose, kouTo
Apyxecreoto e AMbXHO fa obpasysa no 33KOH unu
yctas. Mo cwmucvna wa NMPEAXOAHOTO  u3peyeHue
yucmama - cmodnoem g Umywecmeomo na
Apyxectsoto e pasnukata mexay cromHocTTa Ha
fpaBara u 3agbnxeHusTa Ha ApyxecTsoto chrnacro
banarca my.

(2) Mnawanwsra no an. 1 ce n3sbpwaar A0 pa3mepa
Ha8  nevanbara 33 CbOTBETHaTa  roguHa,
Hepasnpenenenata neyanfa or MUHENM  rofinHm,
HacTTa or oMy "Pesepsen” i Apyrute hoxaore Ha
ApyxecTsoTo, Hanxsvpnawa onpenenenus or 3aKoHa
Mnu  Ycraea MUHUMYM, HamaneHn ¢ AbIKMMUTE
A3HBUM 1 TaKew, HenokpuTute 3arybu ot npeaxogmm
TOAVHU, W OTYMChEeHusTa 34 $oHA "Pesepser” u
ApyrvTe doHgose, kouto Apyxecrsoro e ANbXHO Aa
06pasysa no aakow unu ycTas.

(3) Mo peweHue wa OBujoto Cbbpanue vacr or
nevanbara, noanexatia Ha pasnpeneneHue, moxe
A2 Bvae 3afenena g Onpenenexy uenean dongose
Ha [ipyxecTeoro.

(4) Obuoto Cvbpanue nprema Pelwenne otHocHo 3a
Pa3Mepa, pena, HaumHa u CPOKa Ha m3nnaujaHe Ha
AvBUAEHTUTE.

DoHg “Pesepsen”
Yn. 42.(1) Hpyxecteoro obpasysa thorg "Peaepsen".
KOWTO Habupa cpeacrea or CNEAHUTE UITOYHMLY;

(a) onpepenena or Obwoto cuBpanue vact or
nevantara, Ho He no-manko ot 1/10 (eana Aecera) ot
pasmepa @, pgokaro Cpeacteata  pps thoHpa
AoCTUrHaT 1/10 (egHa Aeceta) wnu nopeve or
HOMUHanNHaTa CToMHoCT Ha PerucTpupanna kanutan
Ha [pyxecTsoto;

(6) apyru UTONHUUM No pelweHne Ha Obworo

Profit Distribution

Article 41.(1) The Company shall distribute profit
and shall pay dividends only if, according to the
annual financial statement for the preceding year,
verified by the registered auditor/-s ang approved
by the General meeling, the net value of the
property of the Company reduced by the dividends
which are subject to payment, is not less than the
sum of the capital of the Company, fund "Reserve"
and the other funds which the Company is obliged
to establish by virtue of a law or the Bylaws. In the
context of the preceding sentence net valye of the
assets is the difference between the value of the
rights and liabilities of the Company according to its
balance.

(2) The payments under Para 1 shall be made up
to the size of the profit for the respective year, the
undistributed profit from past years, the part of fund
"Reserve" and the other funds of the Company,
exceeding the minimum determined by the law or
these Bylaws, reduced by the due taxes and fees,
the uncovered losses from previous years and the
deductions for fund ‘Reserve” and the other funds
which the Company is obliged to establish Dy virtue
of a law or the Bylaws.

(3) The General meeting may resolve 3 portion of
or the entire profi, subject to distribution, to be
retained and allocated to certain target funds of the
Company,

(4) The General meeting shall resolve on the size,
procedure, manner ang term of payment of
dividends.

Reserve Fund

Article 42.(1) The Company shall set up a Reserve
Fund, which raises its finances from the following
sources;

(a) a portion of the profit determined by the General
meeting but not less than 1/10 (one tenth) of profit
which shall be set aside until the fund's assets
reach 1/10 (one tenth) or more of the Company's
share capital:

(b) other sources as resolved by the General
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cvbpanue.

(2) Cpeacteara Ha doHa "Pesepsed” morar ga ce
W3NoN3yeaT camo 3a:

(a) nokpuBaHe Ha rofuLLHaTa 3aryba;

(6) nokpusaHe Ha 3arybu OT npeAxoaHaTa roavHa;

(8) korato cpeacteata oT doHa 'PeszepseH"
Hagxevpnar 1/10 (egHa pecera) ot kanutana, no-
ronemMnsT pasmep moxe aa Obae manonsysa M 3a
yBENu4asaxe Ha kanurana.

lnaBa wecra
NPEOBPA3YBAHE U NPEKPATSBAHE HA
APYXECTBOTO. NUKBUOALUA
MpeoBpa3syeaHe Ha [lpyxecTBOTO
Yn. 43.(1) ApyxecTBOTO MOXE Aa Ce npeobpasysa B
ApYr BAR THPrOBCKO APYXECTBO, Aa Ce Bnee B ApYro
APYXeCTBO, Aa ce pasgenu, Aa otgenu ot cebe cu
ApYro APYXecTeO WNW Aa y4acTeyea B 0Opa3yBaHeTo
Ha ApYro ApYXEecTRO Ypes CNuBaHe.
(2) TMpeobpasyeaHeTo Ce M3BbPLWBA CbINACHO
pasnopeabute Ha TbProBCKWA 3aKOH W OCTaHanure
HOPMAaTMBHU aKTOBE, KOWTO rO PernameHTupar.

MpekpaTaBaHe Ha [lpyXecTBOTO
Un. 44. [ipyxecTBOTO CE NpekpaTasa:
(a) no pewenwe Ha OBoTo cCvbpaHue;
(6) npu 00nBSRBAHETO MY B HECLCTOATENHOCT;
(B) no pewexne Ha CcbAa, NOCTAHOBEHO MO WCK Ha
NpoKypopa, ako [IpyxecTBoTo npecnesga 3abpaHeHu
OT 3aKOHa uenu;

(r) Apyrv npeaguaermn B THProBCKMA 3aKOH CnyyYau Ha
npekparsasaHe 6e3 nukeMaauus.

JlnkBnpayus
Un. 45.(1) Oceen B cnyyante Ha obsBsBaHe B
HECLCTOATENHOCT,  CMeA  MpeKkpaTaBaHe  Ha
Lpy*ecTBOTO Ce M3BBLPLLBA NUKBMAALMA.
(2) Nuksnpatopute Ha [pyecTBOTO Ce onpeaensr ¢
pelleHue Ha OBwoTo cvlpaHue,
(3) NukBupatopute CbCTABAT HadaneH GanaHc u
AoKNaj 3a NOACHABAHETO My, OTpa3ABaly
CbCTOSHWETO Ha [IpYXecTBOTO KbM jJatata Ha
PeLUeHWEeTO 3a NpekpaTasaHe.
(4) B kpasi Ha BCAKa rOAWHA NUKBMAATOPUTE CHCTABAT
roguweH BanaHc M aoknan 3a AeMHOCTTa CU U

meeting.

(2) The finances in the Reserve Fund may only be
used for:

(a) covering of the annual loss;

(b) covering of losses for the preceding year;

(c) when the Reserve Fund finances exceed 1/10
(one tenth) of the capital, the excess amount might
be used for capital increase, as well.

Chapter Six
TRANSFORMATION AND TERMINATION OF
THE COMPANY. LIQUIDATION
Transformation of the Company
Article 43. (1) The Company might be transformed
into another type of commercial company, or merge
with another, split, separate another company
therefrom or participate in the formation of another

company through a merger.

(2) The transformation shall be performed pursuant
to the provisions of the Commercial Law and the
other statutory acts that regulate it.

Termination of the Company
Article 44. The Company shall be terminated:
(a) by decision of the General meeting;
(b) upon a declaration of insolvency;
(c) by decision of the court made on the grounds of
the public prosecutor's claim, if the Company is
attempting to achieve purposes forbidden by the
law;
(d) other cases of termination without liquidation
envisaged in the Commercial Law.

Liquidation
Article 45.(1) Except in the cases of insolvency,
after the Company termination a procedure of
liquidation shall be performed.
(2) The liquidators of the Company shall be
appointed by a resolution of the General meeting.
(3) The liquidators shall prepare an initial balance
sheet and a report on its clarification reflecting the
Company's current status as to the date of
termination.
(4) At the end of each year the liquidators shall
draw up an annual balance sheet and a report on



NPeaCTaBaT 3a npuemare Ha OBIOTo chbpanme.

(5) Cnep ocpebpsBaHeTto Ha MMYLECTBOTO U
YAOBNETBOPABAHE HA KPEAWTOPUTE, OCTaTBKBLT Ce
pasnpegens cbobpasHo npuetoto oT  OBwoTo
cvbpaHue pasnpesenexue.

naBa cegma
JOMbIHATENHWU PA3NOPELEU

WU3BecTus n agpecu
Yn. 46.(1) Bcsko u3BeCTHe N NoKaHa, NpeaBuaeHo
B TO3K YcTas, TpabBa Aa Obvae B nucMmeHa thopma,
nanpateHa c NpenopLYaHa noLla unu Kypuep.
(2) Appecute 3a BpbdYBaHe Ha CboOWeEHUA K
W3BECTMA [0 aKkuvoHepute wWe ObaaT appecure,
nocoyeHn B KHurata Ha akuuoHepute. Bceku
aKUMoHep MOXe C nucMeHo yseaomneHue a0 Creera
Ha AVPEKTOpUTE Aa MOCoYM ApYr ajpec, KOWTo Le
CTaHe aApec 3a BpbyBaHe.
(3) Akuwonepute  yBepomsear Cueeta  Ha
AMPEKTOPUTE NPW NPOMAHA Ha aapeca 3a BpbYBaHe
Ha cbobwenus. [lpu HeuambrHeHWe Ha TOBa
3afLbiKEHWE KHMXATa Ce CMATAT 33 BPbHYEHM, ako
ObAar u3npaTeHu Ha cTapus agpec.

Mpunoxum 3aKkoH
Un, 47. Tpunoxumo KbM HacToswma Ycras e
AENCTBAWOTO  3akoHoAaTencTeo Ha  PenyBnuka
Brnrapus.

Toaun Ycras e npuet ¢ Pelwenue ot 20.01.2021 .

their activity and shall present it for adoption by the
General meeting.

(5) After the property encashment and creditors'
satisfaction, the remainder shall be distributed as
per the allocation approved by the General
meeting.

Chapter Seven
ADDITIONAL PROVISIONS

Notices and Addresses
Article 46. (1) Each notice or invitation envisaged
in these Bylaws should be in writing and sent by a
registered mail or courier,
(2) The respective addresses for delivery of
messages and notices shall be the addressed
indicated in the Book of shareholders. Each
shareholder might, by a written notice to the Board
of Directors, indicate another address, which wil
become an address for delivery.
(3) The shareholders shall be liable to inform the
Board of Directors in case of change of address for
delivery of notices. In case of failure to perform this
obligation the papers shall be deemed delivered if
sent to the old address.

Governing Law
Article 47. These Bylaws shall be regulated by the
effective legislation of Republic of Bulgaria.

These Bylaws are adopted with Resolution from
20.01.2021.
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