YupeauteneH akt
Ha
EgHonuyHo APYXeCcTBO C orpaHuyeHa
OTFOBOPHOCT

“NMMUEPEP & MAKCKOM MOBWJTUTU” EOOQN

Cratyr

UneH 1

(1) “NMAEPEP & MAKCKOM MOBUINATK”
EOON e eqHoNUYHO ApYXeCTBO C OrpaHuYeHa
OTrOBOPHOCT (no-HaTaTbK Hapu4aHo
“OpyxecTBOTO”) MO CMUCBLNA Ha un. 64, an. 1,
T. 3 BbB Bpb3ka ¢ uneH 113 ot Twnprosckus
3akoH Ha Penybnuka Bwnrapwms (,T3").

(2) [pyxectBOTO € topuauMyecko nuue ¢
yHUBepcanHa npaBocnocobHocT. To Moxe Aa
npnaobuea BCAKAKBY NpaBa U 3abIMKEHUs.

3) [OpyxectBoTO e CaMOCTOATENHO
IOPUANYECKO NuUe, OTAENHO OT eAHONUYHUS
cobcTBeHVK Ha kanutana. To oTroBaps 3a
CBOWUTE 33AbLiKEHUS C WUMYLLECTBOTO, KOETO
npuTexaBa, W HE HOCW OTrOBOPHOCT 3a
3a4bMKEHUATA HA e4HONMUYHUA cCOBCTBEHUK Ha
KanuTana.

(4) Dpyx*ecTBOTO € ONpaBOMOLLEHO Aa OTKpuBa

KNOHOBE U AblUepHW ApyxecTsa B bbnrapus u
B wyxbuHa.

Pupma
UneH 2

(1) ®upmata Ha OpyxecTteoTo e: MUEPEP &
MAKCKOM MOBUNUTW.

(2) Pupmarta Ha [pyXecTBOTO MOXe da ce
M3nuMceBa € faTWHCKM OyKBW, KakTo cnenega:
PIERER & MAXCOM MOBILITY.

Cepanuuie v agpec Ha ynpasneHue

UneH 3

(1) CeganuweTo Ha [lpyxectsoTo € rp. Codpus.
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Deed of Incorporation
of
Single Shareholder Limited Liability
Company

PIERER & MAXCOM MOBILITY EOOD

Status
Article 1

(1) PIERER & MAXCOM MOBILITY EOOD is a
single shareholder limited liability company
(hereinafter referred to as the “Company”) in
accordance with art. 64 (1) item 3 in connection
with art. 113 of the Commercial Act of Republic
of Bulgaria (the ,Commercial Act”).

(2) The Company is a legal entity with universal
legal capacity. It can acquire any and all rights
and obligations.

(3) The Company is an independent legal entity,
separate from its shareholder. It is liable for its
obligations with its property, and is not liable for
the obligations of its shareholder.

(4) The Company shall be entitled to open
branch offices and subsidiaries in Bulgaria and
abroad.

Name

Article 2

(1) The name of the Company shalli be:
NMUEPEP & MAKCKOM MOBWUITNTMU.

(2) The name of the Company may also be
transcribed in Lattin letters as follows: PIERER
& MAXCOM MOBILITY.

Seat and registered address

Article 3

(1) The seat of the Company shall be in Sofia.



(2) AopecbT Ha ynpaBneHue Ha [Ipy)XecTBoTo e;
yn. "CubopHa" Ne 2a, et. 4, p-H Cpepeu, rp.
Codoms, n.k. 1000, Bunrapus.

MNpegmeT Ha gelHOCT

Unewn 4

(1) OpyxecTBOTO UMa cregHus npeameT Ha
OEWHOCT:

MNpoussoacTBO Ha Benocuneau u  Apyru
MPeBO3HW CpefcTBa Ha [BE Konena, Kakto u
BCSIKakBa MNpOM3BOACTBEHA U  ThpProscka
AENHOCT, KOSITO He e 3abpaHeHa OT 3aKoHa.

(2) [OpyxectBOTO € ONpaBOMOLLEHO Ja
M3BbplUBa BCAKaAKLB BWA AE€WHOCT M Ja
npeanpuema BcAKakeu MepKU, Heobxoaumm unu
LenecbobpasHn 3a NOCTUraHETO HA LEeNUTe Ha
Apyxectsoto; [lpyXecTBOTO oOCbLIECTBSBA
CBOSiTa felHOCT B bbnrapus u B 4yx0buHa.

Kanutan
UYnen 5

(1) Kanutan®sT Ha [py>ecTBOTO € B pasmep Ha
15 338 756 (meTHageceT MunvoHa TpucTa

TpuaeceT W OCeM Xunsau  CeaemMcTOTWH
neTaeceT 1 LWECT) €BPO U e pasnpeaeneH 8 15
338 756 (neTHapgeceT MuNMoHa TpucTa
TpuaeceT W OCEeM XWNsSauM  CeaemMCcTOTUH

NeTAeceT W LWECT) APYXECTBEHU Asina, BCeKu
€AWH OT KOUTO C HOMWHAanHa CTOWHOCT OT 1
(enHo) eBpo.

(2) EpHonuyeH cobcTBeHWK Ha kanuTtana e
»[MMEPEP Hio Mo6unutu Bwnrapus“ EOO/[,
EWNK 207334428, cbec cepanuwe n agpec Ha
ynpaeneHue: yn. "CvbopHa" Ne 2a, eT. 4, p-H
Cpeaeu, rp. Codous, n.k. 1000, Burrapus.

(3) Kanutanbt Ha [pyXecTBOTO € W3LSMo

BHECEH C napuyHa BHOCKA Npu ydpeassaHeTo
Ha [pyxecTBOTO.

Ynpasurten

UneH 6
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(2) The registered address of the Company shall
be: 2A Saborna St., Floor 4, Sredets District,
Sofia, 1000, Bulgaria.

Scope of business

Article 4

(1) The Company’s scope of business shall be:

Manufacturing bicycles and other two-wheelers
as well as any other producing or commercial
activities, which are not prohibited by the law.

(2) The Company shall be entitied to conduct all
kinds of businesses and take all measures
necessary or expedient for achieving the objects
of the Company’s business; the Company shall
carry out its business activities in Bulgaria and
abroad.

Registered capital

Article 5

(1) The registered capital of the Company
amounts to EUR 15,338,756 (fifteen million
three hundred thirty-eight thousand seven
hundred fifty-six) divided into 15,338,756 (fifteen
million three hundred thirty-eight thousand
seven hundred fifty-six) company shares, each
with a nominal value of 1 (one) euro.

(2) The sole shareholder is PIERER New
Mobility Bulgaria EOOD, UIC 207334428, with
seat and registered address at 2A Saborna St.,
Floor 4, Sredets District, Sofia, 1000, Bulgaria.

(3) The total of the Company'’s registered capital
has been fully paid up in cash as of the date of
incorporation of the Company.

Managing Director
Article 6



(1) [pyxectBOTO MMa eguH UNW noseye
ynpasuTenu, KOUTO Ce HasHayaBaT U
ocBoboXaaBaT OT eqHONUYHNA cOBCTBEHUK Ha
KanuTana.

(2) B cnyyan 4ye ca HasHadyeHW asama wnu
noseye ynpasutenu, [lpyxecTteoto ce
fpeAcTaBnsiea OT  ABaMa  ynpaBwuTenw,
Jencrealuy 3aefHo, a B cny4vai, Ye e HasHa4YeH
NPOKypUCT — OT eAWH ynpasvuTen U eduvH
NPOKYPWUCT, JelcTBally 3aedHO, OCBEH akKko €
npeasuaeHo gpyro ¢ peLeHne Ha eqHoNUYHUA
COOCTBEHUK HA KanuTana.

(3) YnpaeButenute U NpoKypucTuTe ca
3a0bMKeHY [a uW3BbpwBaT AelWHOCTTa Ha
[pyXecTBOTO B CLOTBETCTBUE C NPUNOXUMOTO
npaBo, TO3W YypeauTeneH akT, CbOTBETHUS
[JOroBOp 3a ynpaBrneHue, KakTo 1 peLleHusTa Ha
eQHONMYHMS COBCTBEHMK Ha Kanutana u
peLueHusTa Ha KOHTponbopa (KOHTpONnLopuTe),
aKo TaKMBa Ca Has3HaA4YeHW OT efHONUYHUSA
CODCTBEHUK Ha KanuTana.

(4) Ynpaeutenute uMat npaso Aa npucbcrear
¥ Aa ce u3kaseart Ha obLmTe cbOpaHms.

EnHonvyeH coOCTBEHUK Ha KanuTana

Ynen 7

(1) EpHONWMuYHMAT coBCTBEHWK Ha KanuTana
pewasa BbMpocUTEe OT  U3KMOYUTENHAaTa
KOMNETEHTHOCT Ha oObwWoTo cbbpaHue Ha
CbAPYKHULMUTE CbrnacHo TbproBCKUs 3aKOH U
TO3W yupeauTeneH akT.

(2) 3a peweHynTa Ha egHONUYHMA COOCTBEHUK
Ha KanuTana, BKIIOYMTENHO 3a pelleHuAaTa no
yneH 137, an. 1, 1. 2, 7. 4, 1. 5 u T. 7 oT
TbProBCKUs 3aKOH, Le ce CbCTaBs NPOTOKON B
nucmeHa copma.

(3) EaHONuyHuAT COOCTBEHMK Ha KanuTana
npoBeXxaa 3acefaHns 3a B3eMaHe Ha peLueHus
Hali-Manko BeAHBLX TOAWWHO 3a uenuTe Ha
ApUEMAHETO Ha roguHUuTE MHAHCOBU OTHETH,
B pamkuTe Ha neT (5) meceua cneg Kpas Ha
¢dumHaHcoBaTa roguHa.

(4) Hapepa ¢ npeasuaeHUTe B 3aKOHa Criy4aw,
no-cneumanHo B un. 137 T3, usBbHpeaHu
CAENKW UM MEPKU, KaKTO 1 BBNPOCU, CBbP3aHi
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(1) The Company shall have one or more
managing directors, who shall be appointed and
dismissed by the shareholder.

(2) In the event that two or more managing
directors are appointed, the Company shall be
represented by two managing directors acting
jointly, and if a procurator is appointed — by one
managing director and one procurator acting
jointly, unless otherwise provided by a resolution
of the shareholder.

(3) The managing directors and the procurators
shall conduct the business of the Company in
compliance with the applicable laws, this Deed
of Incorporation, their management contract,
and the shareholder resolutions, respectively,
and the resolutions of the controller(s), if such
controller(s) are appointed by the shareholder.

(4) The managing directors shall be entitled to
attend and speak at the shareholder meetings.

Shareholder
Article 7

(1) The shareholder shall resolve on the matters

within the explicit competence of the
shareholders meeting according to the
Commercial Act and to this Deed of
Incorporation.

(2) The shareholder resolutions, including the
resolutions under article 137, para 1, points 2, 4,
5 and 7 of the Commercial Act, shall be drawn
up in writing.

(3) The shareholder shall pass resolutions at
least once a year for the purpose of resolving on
the annual financial statements within five (5)
months after the end of the financial year.

(4) Apart from the cases stipulated by law, in
particular in article 137 of the Commercial Act,
extraordinary transactions or measures as well



C Tbproeckata nonutuka Ha [pyXecTeoTo,
KakTO 1 HasHa4yaBaHeTO Ha nNpOKypucTu Ha
[pyXecTBOTO 1 NON3BaHETO Ha COBCTBEHOCTTA
Ha [lpy)XeCTBOTO KaTO rapaHuuWs W3WUCKBaT
pelwleHne Ha egHoNUYHWA CcoOCTBEHUK Ha
KanuTtana.

(5) EpHonuuHuaT cobCTBEHUK Ha kanuTtana
MOXe fa onpefeny u Apyru BUAOBE COENKY,
KouTo aa 6baar CKMoYBaHW CaMo C HEroeo
cbrnacue. EAHONUYHUAT COBCTBEHUK Ha
Kanutana Moxe JAa u3gaea YnpaBreHCKW
WHCTPYKUMM MO  BCWMYKM  OCHOBHU U
WHBECTULMOHHY BBIPOCH.

DunHaHcoBa roguHa

Ynen 8
®uHaHcoBUTE  roavHW Ha  [lpy»ecTBOTO
3anouBaT Ha 1 sHyapu W 3aBbpluBaT Ha 31
JEeKeMBpy OT CLOTBETHATA roAguHa.

FroanwHM dbMHaHCOBU OTYETH

Unen 9
(1)  YnpaButenat  wusroTes roguilHuTe
thbuHaHcoBM oTueTH, 3aegHo c

npugpyxasawmre ru Oenexku, CbLWO Taka
ynpaBneHcKku A0KNaaun, ako Takmea ce M3UCKBaT
No 3aKOH, U NpearioXeHWs 3a W3nonsBaHe Ha
nevyanbaTta, CbrnacHo cpokoBeTe B 3akoHa 3a
CYETOBOACTBOTO, Crnej KoeTo M uanpaiua
He3abaBHO Ha efHONMUYHMSA COBCTBEHUK Ha
Kanutana u Ha KOHTponbopa (KOHTPOMbOPUTE),
ako TakMBa Ca Ha3HayeHu, W MpeacTaBsT
OTYETUTE Ha efHONUYHUA CcoBCTBEHUK Ha
KanuTana sa npuemaHe.

(2) EnHonuyHwsT coGCTBEHUK Ha KanuTana
B3eMa petleHune 3a npuemaHeTo (0aobpeHneTo)
Ha roavwHUTE thuHaHcoBU oTyeTy,
M3NON3BaHeTo U pasnpedensiHeTo  Ha
nevan6bara, ocsoboxaaBaHe OT OTFOBOPHOCT Ha
ynpasutenuTe n KOHTponbopa
(KOHTpOnboOpUTE), @Ko TakUBa Ca HasHAYEeHW, U
aKo e HeobxoAumoO, HasHayaBa eauH wunu
HSIKONKO NpoBepuTenuy 3a Tekyiara puHaHcosa
roguHa (roguwHoO pefoBHO cbbpaHue Ha
€4HONMYHMA COBCTBEHMK Ha kanuTana).
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as all issues of the Company’s business policy,
as well as appointing procurators and using
Company’s property as security shall require a
shareholder resolution.

(5) The shareholder may determine further
types of transactions to be carried out only upon
shareholder resolution. The shareholder shall
be able to issue management instructions
regarding all fundamental and investment
issues.

Financial Year
Article 8
The financial years of the Company shall
commence on January 1 and end on December

31 of each year.

Annual Financial Statements

Article 9

(1) The managing director shall prepare the
annual financial statements plus the notes as
well as — if prescribed by law — a director’s report
and the proposal for utilisation of the profit as per
the deadlines in Bulgarian Accountancy Act, and
shall immediately send those to the shareholder
and the controller(s), if any, and present the
same to the shareholder for approval and
adoption.

(2) The shareholder shall resolve on the
adoption (approval) of the annual financial
statements, utilisation and distribution of the
profit, discharge of the managing director(s) and
the controller(s), if any, and shall, if necessary,
appoint one or several auditors for the current
financial year (annual ordinary shareholder
meeting).



OnpegensiHe U pasnpegensHe Ha
nevyanbara

Unen 10

(1) EgHonuyHWAT coBcTBeHWK Ha KanuTana
npuema roguwHUTe UHAHCOBU OTYETU C
oTaenHo peweHune. [lpu npuemaHeTo Ha
roauwHUTE (OUHAHCOBU OTYETU EAHOMUYHWUAT
cobCTBEHUK Ha KanuTana Moxe ga ornpegenu
pe3epBu, AOKOSKOTO TOBA € LenecbobpasHo ¢
orneg ynpasneHueTo Ha [1pyecTBoTo.

(2) HetHata neyanGa ce pasnpegensa noA
cdopMmaTa Ha AMBUAEHT UMW ce 3anasBa KaTo
HepasnpegeneHa neyanba, cbrnacHo pelueHwe
Ha egHONMYHUS COBCTBEHUK HA KanuTana.

(3) OuBunageHT ce nannawa CurMacHo pelueHne
Ha eHONMU4YHUS CODCTBEHUK HAa KanuTana.

MpexBLpnsaHe 1 genbda Ha asnoBeTe

Ynen 11

(1) Benuku gsnose ca npexsBbpnnumMim U Aermmu.

(2) MNpexBbpnsiHETO Ha AAnoOBe UMW YacT oT
OSNOBe Ce U3BbpWBa C pelieHne Ha
€HONUYHUA COBCTBEHWK Ha KanuTana.

Cpok
Unen 12

IpyXecTBOTO ce ydpeasBa 3a HeonpegeneH
CPOK.

YBegomneHus
YneHn 13

YBeaoMneHus oT [lpy>KecTBOTO 40 €4HONUYHUS
coBCTBEHUK HA KanuTana ce U3BbpLUBa 4pes
niucma ¢ ofpaTHa pasnucka 0o NocnegHus
agpec Ha egHonuMyHua cobCTBEHMK Ha
KanuTtana, npeaoctaBeH Ha [py»ecTBoTo.

E3auk

Unen 14
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Determination and distribution of profits

Article 10

(1) The shareholder shall resolve on the
adoption of the annual financial statements by a
separate resolution. When adopting the annual
financial statements the shareholder may
allocate reserves to the extent expedient from a
business management point of view.

(2) The net profit shall be distributed as dividend
or kept as retained earnings based on a
resolution of the shareholder.

(3) Dividend shall be paid based on a
shareholder resolution.

Transfer and division of shares

Article 11

(1) The shares shall be transferable and
divisible.

(2) Assignment of shares or parts of share
interests shall require a shareholder resolution.
Duration
Article 12

The Company shall be established for an
indefinite period of time.

Notifications
Article 13
Notifications by the Company to the shareholder
shall be made through registered mail to the

shareholder’s address most recently
communicated to the Company.

Language
Article 14



Tosun yupeguteneH akT ce CbCTasu 1 nognuca 8
ABa €[HaKBW [BYe3n4HW ek3emnnspa (Ha
ObNrapcku M Ha aHrnuiACKU e3nK) — eauH 3a
APYXKECTBEHUTE KHUMM U €4QMH 33 TbProBCKUS
perucrop. Bwnrapckara Bepcus Ha
yypegutenHus akT e eauHcTBeHaTa
npaBHoobOBbLp3Balla Bepcus. [peBoAbT Ha
8HIMMWACKM HAMa npaBHO [AeACTBUME W MOo-
cneunanHo He mMoxe ga 6bge msnonssaH 3a
ThIIKyBaHETO Ha ObNArapckus TEKCT.

Pa3sHu
UneH 15
OcBeH ako yupeanTenHusT akT Ha [py»ecTBOTO

He CbabpXa cneuuanHu pasnopeabu, ce
npunarat pasnopeabure BPrOBCKUS 32KOH.
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The present Deed of Incorporation was drafted
and executed in two identical bilingual
counterparts (in Bulgarian and in English) — one
for the Company records and one for the
commercial registry. The Bulgarian wording of
the Deed of Incorporation exclusively
constitutes the legally relevant version. The
English translation shall have no legal effect, in
particular it may not be used to interpret the
Bulgarian text.

Miscellaneous
Article 15
Unless this Deed of Incorporation contains any

special provisions,. the provisions of the
Commercial Act
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