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JOKJIAJ
HA HE3ABHCHMUTE OJJUTOPH

JIO PBKOBOJACTBOTO

HA ,KIOBH” AQl
rp.["abpoBo

ﬂomgg BBDXY QHHaHCOBPlﬂ OTYCT

Hue W3BBPUIEXME OJMT Ha IPHIOKEHHS (HHAHCOB OTHYCT Ha ,,KIOBU” AJl,rp.I'abpoBo
BKJIOUBAII CcueToBOJeH OGamanc KbM 31 aexemspd 2009 r. H OTYET 32 HPUXOMMTEC H
pa3sxo[HTe, OTUET 3a IPOMEHHTE B COOCTBEHHS KalHTal, OTICT 33 MapHIHUTC mOTOIM 32
rOIMHATA, 3aBBPIIBAIIA HA Ta3H /aTa, KakTo M 060GIIEHOTO OMOBECTABAHE HA CHINECTBCHUTE
CYETOBOIHH MOJINTHKH M APYTHTE NOSCHUTEIHH IIPHIOXCHHU.

Omz080pHICM HA PHKOBOOCMBOMO 3a PUHAHCOBUA OMHem

OTroBOPHOCTTA 33 M3TOTBAHETO H JOCTOBEPHOTO MpPE]CTaBAHE Ha TO3H ¢HuHAHCOB OTYET B
cBOTBETCTIHE ¢ HalMoHATHATE CTAHAAPTH 32 GHHAHCOBH OTYETH CE HOCH OT PEKOBOICTBOTO.
Ta3u OTICBOPHOCT BKJIIOYBA: pa3paCoTBaHe, BHEAPABAHE M MOAABPKAHC HA CHCTEMA 32
BBTpEIIeH KOHTPOJ, CBBP3aHa C M3rOTBAHETO H JIOCTOBEPHOTO NPCACTABIHE HaA (HUHAHCOBH
OTYETH, KOMTO 1a HE ChAbPXKAT CHIICCTBEHM HETOYHOCTH, OTKIIOHCHHS H HECHOTBETCTBHA,
HE3aBHCHMO JATH T€ ce JBDKAT Ha M3MaMa MWIM Ha Ipemika; noabop ¥ NpHIOKCHHE HA
ITOXOMAIIH CYETOBOJAHH TOJHMTHKH;, H3rOTBAHE Ha NPHUOIH3HTETHM CYCTOBOLHH OICHKH,
KOWTO /i ¢a Pa3yMHH [P KOHKPETHH OOCTOATENCTBA.

Omezosoprocm Ha 00umopa

Hamara 0'TTOBOPHOCT C€ CBeXa A0 H3passiBaHe Ha OJUTOPCKO MHEHHE BEPXY TO3H ¢uHAHCOB
OTYEeT, OCHOBOBAIIO CE¢ HAa HM3BBPUICHHA OT Hac oxur. Hammsar ozmr Oe TpoBeIcH B
CHOTBETCTBHE C MPO(eCHOHATHATE H3HCKBaHUS Ha MeXTyHapOIHHTE OXUTOPCKH CTAHAPTH.
Te3u cranfapTH HajaraT crna3BaHe Ha €THYHATE H3HCKBAHHS, KAaKTO M OJHTHT /a obae
IIaHEpaH ¥ TMPOBEJEH TaKa, 4e HHe Jia ce yOe/uM B pa3yMHa CTEICH Ha CHIYPHOCT JIOKOJIKO
MHAHCOBHAT OTUET HE ChABPXKA CHIECTBEHH HETOUHOCTH, OTKIOHCHHA H HECHOTBETCTBHL.
OmuThT BKIOYBA M3IBLIHEHHETO HA TpONEAYpH C Iel TNoiyvaBaHE Ha OJMTOPCKH
JI0Ka3areycTBa OTHOCHO CYMHTE M ONOBECTABAHHATA, MPEACTABCHA BBHB ¢uHAHCOBUA OTYET.
W36pannte mpoNeAypH 3aBHCAT OT MPELEHKAaTa Ha OJHTOpA, BKIIOYMTENHO ONCHKATa Ha
PHCKOBETe OT CBHIIECTBEHH HETOYHOCTH, OTKIOHCHHS M HECHOTBETCTBHA BLB ¢dbuHAHCOBHUA
OTUET, HE3aBHCHMO JAIH Te CE JBJDKAT Ha M3MaMa WM Ha rpemka. [Ipu H3BBpIIBAHETO Ha
Te3¥ OIEHKH Ha PHCKa OJMTOPHT B3eMa NOJ BHHMCHHE CHCTEMara Ha BBTPEIICH KOHTPOI,
CBbp3aHa C H3TOTBSHETO M JOCTOBEPHOTO MpECTaBsAHEe HA (PMHAHCOBHS OTYET OT CTpaHa Ha
IIpeNPHATHETO, 32 Ja pa3paboTH OTMTOPCKH MPOLEAYPH, KOMTO C3 IOIXOMAIHA IIpH TE3H
OBGCTOSTEJICTBA, HO HE C LN M3pa3sBaHe Ha MHEHHE OTHOCHO epeKTHBHOCTTA Ha CHCTEMara 3a
BBTpEIIEE KOHTPOJ Ha IpeaupusaTHeTo. OMUTHT CHINO TaKa BKIEOUBA OLCHKA HA yMECTHOCTTA
Ha IpHIaraHuTe CYETOBONHM MOJMTUKA H PasyMHOCTTa Ha IPUOCIHA3UTEIHATE CYETOBONHHA
OLIEHKH, HAlpaBeHH OT PBKOBOACTBOTO, KAKTO M OLEHKH HA IIOCTHOTO NpPENCTAaBiHE HA
dunancopus orger.CuMTame, e H3IBBPIICHHS OT HAC OAWT IPEAOCTaBA HOCTaThdHA M
noaxo/Aria 6asa 3a U3pa3eHOTO OT HAC OAMTOPCKO MHCHHE .




Mnuenue

B pe3ynral Ha TOBa, yAOCTOBEpABAME, HC MO Hame mHeHAE GHUHAHCOBHAT OTYET NPENCTaBA
JIOCTaBEPHO, BbB BCHYKH CHINCCTBEHH ACHCKTH, (GHHAHCOBOTO CHCTOAHHE HAa APYXECTBO
L,KIOBU” AJl, rp.I'abpoBo KBM 31 mexemppu 2009 r., KakTO H HETOBHTC GUHAHCOBH
pesynTaTd OT AeHOCTTa W NapWYHWTE IOTOUA 33 TOAMHATA, 3aBbplIBallla TOraBa, B
CBOTBETCTEME ¢ HanMOHAIHHTE CTaHIapTH 3a ¢uHaHCOBH OTYETH 3a MAlKH M CPCIHH
OpeapUsTHs.

Joxnao evpxy Opyau 3aKOHO6U USUCKEAHUA
ChrIacHO W3WCKBAHMATA Ha wWi.33 OT 3akoHa 3a CUETOBOACTBOTO, HME CC 3aMO3HAXME CBC
CBHOBPXAHIETO Ha NpHIoKeHus ['omumen Qokman 3a geitHOCTTa 3a 2009 1. B pesynrar Ha

TOBa, YAOCTOBEPABAME, Y€ IPEJICTABEHAAT OT PHKOBO/ICTBOTO IOMUIICH J0KIall 3a mefiHOCTTa
e B ChOTBETCTBHE ¢ puHancoBH oT4eT 3a 2009 1.
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“ KIOBA” AJl
FOJIMIIIEH ®UHAHCOB OTYET 3A TOJUHATA 3ABTLPIIBAIIA HA 31.12.2009

“KIOBH *

T'OMHLIEH ®UHAHCOB OTYET

3a roguHaTa kpm 31.12.2009

Texy NepHO — EPHOABT, 3anousail Ha 01.01.2009 r. u 3apbpluBaII Ha 31.12.2009 r.
TIpeaxosieH repro —IepHOIBT 3anoysawl Ha 01 .01.2008 r. 1 3apppmBama 1a 31.12.2008 r.
TOQMUIHAAT (PMHAHCOB OTYET € ChCTABEH B OBHJIrapcKH JeBa.

TOYHOCTTA HA YKCHIATa IPECTABEHH B OTUETA € XHJIAaM OBJIrapckH Jiesa.

CogyHUAT HUHAHCOB OTYET € HHIMBHIYAIECH OTYET Ha “KIOBW” A/l

Aznpec Ha ynpasnenue: rp. [aGposo, yi. Ilersp bepon Ne 1

Jlara Ha msrotesiHe: 26.02.2010 r.

Jlata Ha omoSpenwe : 08.03.2010 r. ¢ Pemenne ChBeTa Ha TUPEKTOPUTE Ha 08.03.2010

TonninausT GUHAHCOB OTYET € MOAMUCAH ¢f MMETO HA “KIOBW” AJl or : AutoH CTaMeHOB

CocTaBuTEl k \Y\
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« KIOBA” AJ{
TOJIAI IIEH ®UHAHCOB OTUET 3A TOZIMHATA 3ABBPIIBALLA HA 31.12.2009
CIIPABKA
3A OIMOBECTSIBAHE HA CYETOBOJHATA IOJIMTHKA

L. Ooma nugopmanug

Haumenosanue na npednpuimuemo“KIOBH” AJ
JTvpoicasa na pezucmpayus Ha npeonpusmuemo: Penybnuxa bvreapus

Cedanuye u aopec na pecucmpayus:2p.Ia6poeo, yn.”’Ilemvp bepon” MNe 1

Msacmo na ogyuc unu u3ebpweare Ha cmonancka oevinocm :2p.I' abposo, yr."ITemvp Bepon” Ne |
Bpoii cysicuimenu / Haemu nuya 6 Kpas G 200uHama / HAmMa

Knonose perucrpapans no T3 mama

DHHAHCOBHAT OTYET € M3rOTBeH CLIVIACHO H3HCKBaHHATa Ha HanmomajgHHTe CTaHZapTH 32
¢HAAHCOBH OTYeTH HA MAJKH H CPeAHH NpPEINpPHATHS, HPHETH C IlocTaHoBJ/icHHE HA
Munncrepeikn cber Ne 46 ot 21.03.2005 r., obnapoasann B B, 6p. 30 ot 7.04.2005 r., B cHna
or 01.01.2005 r.

C Tlocranopienne Ne 251 ma Mumnncrepckss cbBer or 17.10.2007 r. 3a H3MeHeHHe H
nombanenne aa HCOOMCII ce spBeagiaT pasnopenonte na Yersbpra /IHpEKTHBA Ha CnBera
or 25.07.19%'8 r., npHeTa Ha ocHOBaHHe 4jeH 54, naparpad 3, Oyksa »K” oT Jlorosopa OTHOCHO
FOAHUIHHTE CYETOBOAHH OTYETH HA HAKOH BHAOBE APYyXeCTBA (78/660/EHO), m na Ceama
JinpexTuBa Ha ChBeTa oT 13.06.1983 r., npHeTa HA OCHOBAHHE LICH 54, naparpad 3, 6yksa ,x”

ot JloroBopa OTHOCHO KOHCOJHIHPAHHTE CIETOBOJAHH OTIETH (83/349/EH1O). IlocTaHOBJICHHETO
e B cuaa or 01.01.2008 roanna.

TopumanAT GHHAHCOB OTYET € CHCTABEH B HANHOHAJIHATA BATyTa HA Peny6ianxa bparapas -
OBJrapcKH J€B.

Or 1 sHyapy 1999 roauHa GBIrapcKUAT NEB € C pUKCHpaH Kype KbM €BpOTO: 1.95583 nesa 3a 1 eBpo.

CoOCcTBEHOCT M YIIPABJICHHE

AKnuonep Bpoii Croiimoct Ilnarenn
OTHOCHTEJICH A8
aKnun JeBa JeBa

AHTOH 16668 16668.00 16668.00 3334 %
CraMeHOB

AJIEKCAHAED 16666 16666.00 16666.00 33.33 %
Mypnxes

Pycen Pycen 16666 16666.00 16666.00 33.33 %
OBHIO: 50000 50000.00 50000.00 100 %

Vnpapurennure oprand Ha “KIOBH” AJl ca
00110 ¢HOpaHHE HAa aKITHOHEPHTE.
ChbBeT HA TUPESKTOPHUTE B CHCTAB :
1. Amnron KpecreB CTaMEHOB
2. TIlnamena Credanopa Hinesa
3. Pycen Iletkos Pyces

M3mbuTeNeH TUPEKTOp Ha ApykecTeoTo ¢: AHToH KpheTeB CTaMeHOB




“ KIOBW” ALl
TOJIN IIEH ®UHAHCOB OTYET 3A TOJIUHATA 3ABBPIIBAIIA HA 31 .12.2009

JIpy>KecTBOTC ce NpeicTapsBa oT M3mpaHATEN I AUPEKTOP Anron KppcreB CTaMeHOB
IIpeamet Ha JEHHOCT

[MpeaMeTsT Ha AeHHOCT Ha JIpyiecTBOTO e: Iponax6a Ha CTOKH OT COOCTBEHO MPOM3BOACTBO.
TIpoM3BONCTBO ¥ THPrOBHS C Pa3pellieHa CeICKOCTOMAHCKA PO/ KIS, THProBcKo MpeICTaBUTENICTBO
¥ nocpeaHAyecTBO. KOMUCHOHHM, CHICIMIMOHHM H MPEBO3HM CACIIKH. Cknagosu caenku. CTOkoB
koutpon. C.lenkM C HHTENCKTyalHa COOCTBEHOCT. XOTeJMEpCKH, TYPHCTHHECKH, PCKIIaMHH,
MHGOPMALIMOHHH, TIPOTPaMHH, HMIPECAPCKH WK APYTH YCIIyTH. TMokynka, CTpOexk WM of3aBexaaHe
Ha HeBMKMMH UMOTH C Lea npoaax6a. Jiusunr. Jipyru neHHOCTH, He3a0paHEeHH OT 3aKOHa.

11. Ba3a 3a m3roreside Ha GHHAHCOBHTE OTHETH

TIpeANpUATH>TO BONM CBOETO TEKYIIO CYETOBOACTBO H M3IOTBA ¢uHAcOBUTE CH OTYETH B
CHOTBETCTBH? ¢ HalMOHAHHTE CTaHAAPTH 32 GMHAHCOBH OTYETH HA MAJIKH M CPEIHH NPEANPHUATHA,
npueTn ¢ [locTraHoBneHHe HA MHHHCTEPCKH CHBET Ne 46 ot 21.03.2005 r., B cuna ot 01.01.2005 r u

M3MEHEHMSTA | JOTBIHEHHATa KbM TAX, npHeTy ¢ [locraHoBnenue Ne 251 Ha MHHHCTEpCKHAA CBBET
or 17.10.2007 r. B cuna ot 01.01.2008 r.

Jlo 31.12.2004 r. JIpy»ecTBOTO € M3rOTBA/IO GUHAHCOBHA CH OTHET M0 HaumoHanHuTe CYETOBOIHU
cTanapTH. 3B Bpb3Ka C POMAHATA Ha cueToBoAHaTa Gasa He ce HanaraT MPOMEHH B CYETOBONHATA
TOJIUTHKA Y (IPUHLIMIIA HA OTYHTAHE HA AKTUBHUTE U MTACHBUTE,NIPUXOMTE U PA3XOLHTE.

DuUHAHCOBHSIT OTUYET € U3rOTBCH Ha NMPWHLMIIA Ha nelicTBallO NpeanpusiTHE H PBKOBOACTBOTO CHHTA,
Ye MPEANPHUSITHETO HIE OCTaHe JEeHCTBALLO

ILIIpn/io¥eHH C1ETOBOAHN NOITHTHKH H IONLIHHTEIHA OIOBECTABAHHA

1.Iparorpsinn MATCPHAJIHH AKTHBH:

Kato [BIrorTpaiiHi MaTepHaiH{ aKTHBH CE OTYMTAT aKTHBH KOHTO OTTOBAPAT Ha KPHTCPHUHTE Ha CC
16 ¥ MMaT ¢TOMHOCT NpH NPHIOOHBaHETO paBHA WM T0-BHCOKa OT 500 JIB..AKTUBHMTE, KOUTO HMaT
CTOMHOCT 110 - HECKA OT TIOCOYEHATA Ce OTYMTAT KATO TEKYIIM PAa3XO/IM 32 NepHoJia Ha pUI00HBaHE B
CHLOTBETCTBIE C OI0OpeHaTa CYETOBOJHA MONMTHKA. BCeku ABIrOTPacH MaTepHalieH akTHB CC OLIeHABa

npu TpUACGHMBAHETO My MO LieHA Ha NPUAOOHMBaHE ONpeNeNieHa B ChOTBETCTBHE C H3WCKBAHHATA HA
CC 16.

Crnep MBPBOHAYANHOTO MPH3HABAHE KATO aKTHB BCEKH OTACICH ABJITOTPAacH MATCPHANIEH aKTWUB CC
OTYMTA TIO U€Ha Ha MpuaoOHBaHe, HaMajJeHa ¢ HATPYNMaHWTE aMOPTHU3alMH H 3ary6u oT obe3lieHKa.

HanpaBeHvrre 00€e3lIeHKH ce OTYMTAT KaTO pa3Xxol M ce NIpH3HABaT B OTYETA 3a MPUXOAU U Pa3xoJy 3a
CBbOTBCTHHS NPUOA .

Tlocaensarm pa3sxoqy CBbp3aHH € OTACIICH IBIATOTpacH MaTepHalcH aKTHB C€ OTUHMTAT B YBCIIHYCHHUC
Ha OajaHcoBaTa CTOMHOCT HA AaxKTHBa, KOraro € BCpPOSTHO NpEeANpPUATHETO Ja npunoGne
WKOHOMHYECKM M3rogd HaJ IIbpBOHA4Ya/IHO OLICHCHATa CTaHaapTHa e(l)el(THBHOCT. BpB BCHYKHM

OCTaHAJIM cJTydad MOCIEeABALINATE pa3sxogH ce NpHU3HABAT 3a pasxon aa nepdoja, B KOHTO ca
HanpaBCHH

AMOpTH3aL s Ha TBATOTPaiHA MaTepHaTHK akTHBH chriacHo CC 4:

I[BHFOTpaﬁHHTe MaTepHaTHH aKTHBH CC aMopTH3Hupar 110 JIMHEHHHA METON 3a NepHoja Ha OYaKBaHWA
T10JIC3€H XKIABOT.

CpeHMAT [07e3eH KUBOT B TOJMHM 33 OCHOBHHTE IPyTIH IBITOTPAHU MaTEPHAIHM aKTHBH, € KaKTO
clieaBa:




“ KIOBU” Al
FOJIMUIEH ®UHAHCOB OTYET 3A TOJIMHATA 3ABDBPIIBAILA HA 31.12.2009

2.HemaTepH:\JIHH AKTHBH

Kato HeMaTepHATHHTE aKTHBH C€ OTYMTAaT AKTHMBH, KOMTO OTrOBapiT Ha OMpEAENCHHETO 33

HemaTepuaJeH AaKTMB M OTIOBapST Ha KPHTEPUMTE 33 OTUMTAHE Ha HEMATEPHAIHA aKTHBU

dopmysmpand B CC 38.

ITpu npunoGIIBaHETO MM HEMATEPUAITHHTE aKTHBH CE OLICHABAT:
BBHLIHO Ch3/a/ICHUTE HEMATEPHUATHH aKTHBH NPH NPHAOOHMBAHETO UM CE OLICHABAT IO LiCHA
Ha NpuaoGHBaHE, KOSTO BKITIOYBA MOKYNHATA LieHa (BKTIOYMTENHO MHTa H HEBB3CTAHOBHMH
JaHLIM) M BCHUKHM TIPEKH PasXOAW 3a TOATOTOBKA HA aKTHBAa 33 M3MON3BAHETO My IO
npeliHa3HauEHHe.

v cb3zaneH B NpEANPUSTHETO HEMAaTepHaleH akTHB CE OLEHABA MO cOopBT OT pa3XxOJuTe,

M3BLPIIEHM OT MOMEHT2, B KOMTO HEMAaTepHalHMAT aKTWUB 32 NpPBB ITET € MOCTHrHAN
KpH repuMTe 3a NpH3HaBaHe.JIbpBOHaYaNHATa OLEHKA Ce ONpPeAess MO HaHH, HACHTHHCH Ha
BB3NpHETHS 33 ONpejelsiHe Ha ceGeCTOMHOCTTa Ha MpOM3BEleHaTa MpPONYKIWI B
[Ipe, IIPUATHETO, T.€. HE Ce BKIIOYBAT: BBTPElIHATa Mevaiba, HeoOHYalHUTE KONMYECTBA
GpaicyBaHH pecypcH (MaTepuanW, TpyAd W APYTH), aJMMHMCTPAaTMBHHTE M JpYyrH obmm
pasxoM (HeCBBP3aHH MIPSKO C NPOLECa NO NPHAOOHBAHETO Ha HEMAaTepHATHHA aKTHB) 4 T.H.

HemaTepuanHuTe aKTMBM C€ OTYMTAaT CJlefl NPHAOOMBAHETO IO ce0eCTOMHOCT HaMmalleHa C
HATpyNaHaTiL AMOPTH3aLWA 1 HATPYTIAHH 3ary0u oT 06e3LeHKa.

[MocnenBaly4 pasxold, HANMPAaBeHH 3a TOMIbPXaHe Ha IbPBOHAYAIHO yCTaHOBEHATa CTaHAApTHA
e(heKTHBHOCT Ha HEMATePHAIIeH aKTHB, CE TIPU3HABAT 3a TEKYIM Pa3XOIy B NEPHO/a Ha BE3HUKBAHETO
WM.

Pa3xoiy, KOMTO MOTAaT HAJEXIHO Aa OBJAaT H3MEPeHH U CHOTHCCCHH KbM HEMATCpHACH aKTHB,
KOraro BOJSAT O yBeJHWYaBaHe Ha OYAaKBAaHHTE MKOHOMHYECKH H3rofld CHpAMO ITHpPBOHAYAIIHO
OlieHEHATa CTaHJAapTHa e(EeKTHBHOCT HAa CHIIECCTBYBAILMA aKTHB, CE& OTPa3ABAT KaTO YBCIWICHHC HA
OTYETHATA My CTOMHOCT WJIM KaTo OT/Je/IeH HEMAaTEpUAlleH akTHB M CE ONPEZENAT KaTo pa3xoiu 3a
YCBBBPILCH TBaHE, KOTaTO BOJAT JI0:

a) yBEJIMYAEaHe Ha MOJIE3HHsI CPOK Ha FOHOCT;

6) yBe/MuaraHe Ha MPOU3BOJMTETHOCTTA;

B) nofo6paiaHe Ha KAYECTBOTO Ha NIPOLYKTHTE H/WIH yCITYTHTE;

r) pasmMps3aHe Ha Bb3MOXKHOCTHTE 32 HOBY MPOXYKTH H/W/IH HOBH YCITYTH;

1) ChKpallaBaHe Ha IIPOM3BOACTBEHUTE Pa3XOIH;

€) MKOHOMMYECKH [10-H3r0/IHA NIPOMSHA BbB (yHKUMOHATHOTO NpeHa3HaueHHE Ha aKTHBA.

AmopTu3anus Ha IBJIrOTPaiHu HEeMaTepHAIHH aKTHBH ChITIACHO CC4:

JIbAroTpaiidnTe HEMAaTEpHAHM AaKTHBH C€ aMOpTU3Mpar NO JMHEHHHMS METOA 33 Cpoka Ha
onpeesieH!Is T0Je3€H XKUBOT.

3. MaBecTIUIHOHHH HMOTH

HBECTHIIMOHEH MMOT - MMOT (3eMi MIIH CTpajia, WM 4YacT OT CTpajia, WM M JBeTe), Mo-CKOopo 32
NoJTy4aBaH: Ha NPUXO/M OT HaeM HJIH 3 yBe/lMYaBaHe Ha CTOHHOCTTA Ha KalluTala,

WHBECTHIIF OHHH UMOTH - OTUHTAT C€ KaTo ABJIrOCPOYHH (PMHAHCOBH aKTHBH, C M3KIIIOYECHHE Ha:

V  u3rpaxaHWTe MMOTH, KOHTO C€ OTYMTAT MO HAYWH, HACHTHYECH Ha HauWHa 32 TION3BAHATE B
NeHHOCTTa HMOTH, HE3aBUCHMO OT TOBA, Y€ NPENONaracMoTO HM NpPEAHA3HAUCHUE MOKE Na
6'bI€ KaTO HHBECTULIMOHHH MMOTH;

\  paspaborsanute uMoTH (Ge3 paspaGoTBaHUTE HHBECTHIIHOHHH HMMOTH), KOMTO CEé OTYHTAT 10
HAYMH, WICHTHYEH HA HauMHA 3a MOJ3BaHHTE B NEHHOCTTa HMOTH, HE3aBHCHMO OT TOBA, e
pa3paboTBaHETO MOJXKE JIa € C LIeN ia CTaHAT HHBECTHIMOHHA UMOTH.

[TbpBOHATUTHOTO OlleHsIBaHe Ha HHBECTULIHOHEH HMOT ce H3BBPILBA o

HEroBara L,¢Ha Ha MpHAoGHBaHe onpefiesieHa ChIIacHo CC40. Pa3zxoaurte 1O CeKaTa Ce BKJIIOYBAT B
MBPBOHAYSIHATA OLICHKA.




“ KIOBU” A/{
TOUIEH ®UHAHCOB OTUET 3A TOJMHATA 3ABDBPIIBAILLIA HA 31.12.2009
Tocneasaiu pasxou, CBBP3aHU c HMHBECTHUIMOHEH HMOT, KOMTO Morar

HAZEXIHO i OBIAT M3MEPEHH W CHOTHECEHHW KbM WHBECTHLMOHHMS HMOT, ce OTpa3siBaT KarTo
yBenmuenue Ha OanaHcoBaTa My CTOHHOCT, KOraTo BOMAT [0 yBeNMYaBaHe Ha OYaKBaHHTE
UKOHOMMYECKH M3rOIH CIIPIMO ITbPBOHAYAIHO NPEABUICHHTE.
TakuBa ca pa3xOAUTe, KOUTO BOJAT JO:

N yBenduaBaHe Ha NOJIE3HMS CPOK Ha TOHOCT HA MHBECTUIHOHHUA HMOT,

\  yBenuuaBaHe H3MON3BAEMOCTTa HA HHBECTULIMOHHHA MMOT;

v noacGpsBaHe KaueCTBOTO HA MHBECTHLIMOHHHUSA UMOT;

N pasuimpsBaHe Ha BB3MOXKHOCTHTE 34 MO/I3BAHE HA MHBECTHLIHOHHUS MMOT,

\  ChbkpamaBaHe Ha Pa3XONMTE, CBbP3aHH C MHBECTHIMOHHUSA HMOT.

BeHuKy APyl NMOCISIBALIN Pa3XONy Ce MPH3HABAT KaTO TEKYIlM PasXolH 32 TIEPHO/a, Npe3 KoliTO ca
HOHECEHH.

Hpemlpmrme'ro (<] H36pan0 MOJe€Nla Ha 1IcHaTa Ha IIpH)lOGPIBaHe Karo CBOSl CYECTOBOJHA IMOJIMTHKA,

KOATO ce Ipwiara KpM BCCKH OT HHBECTHIIUOHHHUTE HMMOTH IIpH MOCJICABANIOTO OIICHABAHC Ha
HUHBECTUIIHOITHHUTE HMOTH.

4, DHHAHNCOBH AKTHBH
DUHAHCOB a<TUB € BCEKH aKTHUB, KOMTO NMpPEeACTaBIABa:
v Tapi14Ha Cyma;
\/ JIOTOBOPHO IIpaBo 3a:
»  TOAy4YaBaHe Ha MapUYHH CYMH WIH ApPYT (UHAHCOB aKTUB OT APYTO NPEANPHATHE;

» pasMsHa Ha WHAHCOB MWHCTDyMEHT C JpYro NPEANpUATHE TNPH NOTCHIHAIHO
61aronpHATHH YCIIOBHS,

\  HHCTpYMEHT Ha COGCTBEHHS KanuTan Ha Apyro NPEANpHATHE;

Y KOMTIEHCATOPEH HHCTPYMEHT M0 CMHChJIa Ha 4l.2 OT 3aKOHa 33 CEJIKHTE C KOMIICHCATOPHH
UHCTPYMEHTH

Knacudukaius Ha GUHAHCOBHTE akTHBH B choTBeTCTBHE ¢ CC32:!
DHHAHCOBH aKTHBH, ABPXKAHU 33 ThPryBaHe;

DHHAHCOBH AKTHUBH, IHbPXKaHHU IO HACTHIIBAHE HA MATeXK;

KpeauTu ¥ B3emMaHus, Bb3HMKHAIM MTbPBOHAYAIHO B NPEANPUATHETO;
O6:18e1H 3a npogaxOa;

2 2 2 L

HpeIalI/IﬂTﬁI/ICTO IpA3HaBa (bPIHaHCOBPIﬂ aKTHB WIH (I)HHaHCOBH}I MacHB B CBOSA CYETOBOJEH fanaHc
€IMHCTBEHC KOraTo CTaHe CTpaHa B IOTOBOPHUTE YCIIOBHA Ha HHCTpYMCHTA.

DUHAHCOBHTE HHCTPYMCHTH C€ OLCHABAT IIPH ITbpPBOHAYAITHOTO HleIOGHBaHe 10 neHa Ha
HpH}IOGHBa] i€, KOJITO BKJIIOYBA:

a) crpaBe/.IMBaTa CTOMHOCT Ha JafeHOTO (mpH (MHAHCOB aKTHB) WIH NOJy4€HOTO (TIpH ¢unancos
[IACHMB) 32 HETO BJIOKEHHE;

0) pasxomprre 10 U3BLPLIBAHE Ha CleTKa C ¢$HHAHCOBHM MHCTPYMEHTH, KaTo:

- XOHOpapH, KOMHCHOHHM H JPYTH Bb3HArpaXACHH:, H3IUIATCHH HA areHTH, GpokepH, KOHCYJITaHTH,
JUATBPH U APYTH, TIPIKO aHTaKHPaHH CBC CAENIKaTa JIMIA;

- JaHBLH, TAKCH, pa3pellieHns W JpYTH, U3IUIAaTEH! Ha GopcH U Ha peryJIaliMOHHA OpraHH;

- TpaHcepHH AaHBLUY U MUTa U JPYTH.

B nmepBOHavYaiHaTa OLEHKA Ha (PMHAHCOBHMTE MHCTPYMEHTHM HE C€ BKIIOYBAT IOMyH4EHHMTE MPEMHMH U
oT6uBH, (¥ HAHCHPAHHS M pasnpenesicHus] Ha aJIMUHHCTPATUBHY U APYTH 001 pa3sxoau.

Cnen ITBPB OHA4YaJIHOTO NPU3HABAHS MpeAINpUsSITUCTO OLICHABA T10 crpaBejinBa CTOMHOCT, KOATO HE Cce

KOPHIHpa ¢ OYaKBaHHMTE Pa3Xoiu Io npoaaxbara WM OpyT BHI ocBoGOKIaBaHKs Ha (HUHAHCOBHTE
aKTHBM, Ki1aCHGHUIMPaHH KaTo:

a) pMHAHCOBH aKTHBH, JbPKaHH 332 TBPTyBaHe,

6) ¢pHUHAHCOBY aKTHBH, OGABEHH 3a npoaakba.

Korato cljpaBe/IMBaTa CTOHHOCT He MOXe 1A CE OMPENIeNH HaAeKAHO, GHHAHCOBHAT HHCTPYMEHT Ce
OLIEHSBA I10 [IeHa Ha NpUoOHBaHe.

Cnes ITHPBOHAYAIHOTO NpPU3HABaHE IPEANPHATHETO OLECHABA IO aMOPTH3MpyeMa CTOMHOCT ¢©
[IOMOIITA Ha MeTO/a Ha epeKTHBHATA IUXBA (PMHAHCOBMTE AKTHBH, KIACH(QHIIMPaHH KaTo:
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O IEH ®UHAHCOB OTYET 3A TOJIMHATA 3ABDBPIIBAILIA HA 31.12.2009
a) MHBECTHIIMH, JbPKAHHU /10 HACTEIBAHE Ha NAJeK, U
6) 3aeMH U B3eMaHHs, TIPEJOCTABCHH OT MPEANPHATHETO M He/YbP)KaHH 32 ThPryBaHe, KOMTO MMat
(duKCcHpaH 11a,1eX.
3aeMU W B3eMaHHs, IPEJOCTaBEHH OT NMPEANPUATHETO, KOUTO HAMAT (UKCHpaH NaJexK, e OTYHTAT MO
ceOecTOMHOCT.
Beuuky (PHHAHCOBH aKTHBM MOJJIEKAT HA MPOBEPKa 32 obe3lieBKa.

4.1 gmrocpo'mu QﬂﬂaHCOBH AKTHBH

MHBECTULMKTE B ABIIEPHH MPEIPUATHS €& OTYHTAT M TIPSACTABAT MO ceBecTOMHOCT B CHOTBETCTBHE
¢ m3Gpanara cyeToBosHa monuTrka 1 CC27.

VHBeCTULIMMIE B ACOLMHPAHH MpEANpPUSTH Ce OTYMTAT M NPEACTaBAT MO cebecToHHOCT B
CHOTBETCTBHE ¢ M36paHaTa cueToBoAHa nonuTuka 1 CC28.

VIHBECTHIMMTE KOHMTO IPECTABIABAT MATLUMHCTBEHH ASANOBE CE€ OTYMTAT MO CHpaBeinBa CTOHWHOCT
xiacuuIMpaHH Kato oGsBeHH 3a pojax6a GpUHAHCORH aKTHBH, CHIIIACHO H3UCKBAHMATA Ha CC32

VIHBECTHLIMWTE NPEJCTABEHH BbB (QUHAHCOBMA OTHYET Ca MOAPOGHO OMMCAHM B Ipuaoxkenne KbM
TrOXMINHAA OTYET.

4.2KpaTkocpouny GHHAHCOBH AKTHBH

KpaTkocpouHuTe (MHAHCOBH aKTHBH Ce KIACH(QMUMpAaT W OLCHABAT cbOOpa3HO H3UCKBaHUATA Ha
CC32.

5.CToK0BO-vIATEPHAJIHH 3aNIACH
CTOKOBO-MaTEPHAITHH 3allacH €a TEKYIH (KpaTKOTpalHU) MaTePUAITHH aKTHBH MO/ ¢dopmara Ha:
\  matepuan, npuaoGMTH INIaBHO upe3 MOKyNKa M NpeJHa3sHAYEeHM OCHOBHO 32 BjaraHe B

IIpOU3BOJACTBEHHUA MpoLEC C 1CI MpOU3BEXIaHE HA MPOAYKINA WIH YCITyTH, HJIH Ca 00eKT Ha
npeKU nponamﬁn, KOorarto ToBa C€ NnpELCHH OT TIPCANPHATHETO,

NpcAyKUKs, CH3/jafeHa B Ppe3yNTaT Ha NPOU3BOACTBCH MpOLEC B MPCANPUATHETO W
npe iHa3HAa4YeHa 3a mpojaxba;

CTOKY, MPHIOGHTH IIIABHO Upe3 MOKYIIKA U Npe/iHa3HatdeHH 32 NpoAaxsa;

HE3aBBPIICHO POM3BOZCTEO, MPEICTABIIABAIIO CHBKYMHOCT OT Pa3sXO/iH, OT KOHTO CC 0JaKBa
Ja e POU3Beie MPOMYKLIMS,

WHEECTHLMS B MaTepHalieH 3amac - MaTepuajHi aKTUBH, OprUAOOHTH 332 WHBECTHLIMOHHH
LelM, a He 3a MOJI3BaHe;

2. 2.2 <L

MarepuaiiuTe 3alacH ce OLICHABAT MO IO-HHMCKaTa OT /JO0CTaBHaTa CTOWHOCT MM HETHATa
peanusyeMi CTOHHOCT.
JlocTaBHaT4 CTOMHOCT BKITIOUBA CyMara OT BCHYKH Pa3XOJii MO 3aKyITyBaHETO, npepaboTkaTa, KakTo H

APYrd pa3xojH, HapaBeHd BBB BpPB3Ka C JOCTAaBAHETO MM 10 CEraiHoOTO CBCTOAHHEC M
MECTOIIOJIOKCHHUC.

Pasxoaure 3a mpepaboTKa BKIIOYBAT NPEKH Pa3XOAd M CHCTEMaTHYHO HAYMCIABAHH IOCTOSHHH M
NPOMEHJIMEH OOIIONPOU3BOICTBEHU Pa3XOH.

Pa3xo/ii KOMTO HE ce BKIIOYBAT B ceGecTOMHOCTTa Ha MPOU3Be/IeHaTa MPOAYKLMA U C& OTYMTAT KaTo
TEKYUIH 3a NepHoja ca:

KO.IMYECTBA MATEPHANHM, TPYd W APYTH TNpPOM3BOJCTBEHM pa3xoiu H3BBH HOPMAIHATE
IPAHMLIM.

pa3xo[u 3a CbXpaHEHHe B CKJIa.

aJ MMHHUCTPATHBHH Pa3XOfH.

pasxofu 1o npopaxouTe.

< 2L 2

HOTpGGJ'IeHPICTO Ha MaTepHATHH 3aMacy ce OLCHABA IO CpedHO NPETETICHA CTOHHOCT.
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TOJLEH ®UHAHCOB OTHET 3A TOJIMHATA 3ABBPILIBAILIA HA 31.12.2009
6. Biemanng

e Karo KpefuTH W B3eMaHHs BE3HMKHAIM MbPBOHAYANHO B NpeNpUATHETO ¢ Knacubmumpar
B3eMAHHMS Bb3HHKHATM OT AUPEKTHO TPEJOCTABSHE Ha CTOKH, YCIYTH, Napy WK NaputHu
E€KBMBAJICHTH Ha J€OHTOPH.

e Koraro npeaoCTaBAHETO Ha Napd, CTOKM WM yCIyTH Ha HajneHu 7e6UTOpH € C HaMEpeHHe
noiy 4eHUTe GUHAHCOBH aKTHBH 2 OBbaT NPoNafeHH HeszabaBHO WM B 61m3ko ObAeIle, TE ce
wiaciidumMpar kato GHHAHCOBH aKTHBH, [bPXKaHH 32 THPryBaHe.

IIbpEOHAYATHO Te3H B3EMaHHs H KPEMTH CE OLICHABAT 110 LIcHa Ha npuaoGHBaHe.
Crer, bPBOHAYANHOTO NPM3HABAHE KPEAMTHTE H B3EMaHWATA OT KIMEHTH H JIOCTaBYHIIH
KOHTO ca 6e3 GUKCHPaH Najie ce OTYHTAT M0 CeGeCTORHOCT.
Kpe (MTHTe U B3eMaHHATa OT KIHEHTH U JIOCTaBYHLIM KOHTO C€a C ¢duKcHpaH 1aJieK ce OTIMTAT
10 aVOPTH3HPaHaTa WM CTOHHOCT.EEKTHBHHMSAT JIMXBEH NPOLEHT € OPUTHHAIHKAT IIPOLCHT
npeneneH ¢ Joropopa.

o JlawsUMTe 33 BLICTAHOBSBAaHE C€ MPEICTaBAT N0 OPUIMHANHMA Da3Mep Ha Cymara Ha
B3€MaHETO.

o JIpyruTe B3EMaHHUs Ce NPECTABAT MO Ce6ECTORHOCT.

Kato kpaTkccpouHH ce KiIacHHIMpaT B3EMaHHI KOUTO Ca:
\  6e3 pukcupaH magex

Y cbc duKcHpaH Nagex ¥ OCTaThYeH CPOK 10 Majexa J0 e[iHa TofiMHa OT faTaTa Ha
(urHAHCOBHA OTYET

Karo pwaros JpOYHH C€ Knacu(bnunpaT B3€MaHHI KOUTO Ca CbC (bHKCI/IpaH najex ¥ OCTaTb4YCH CPOK 10
nageka Haj eqHa roguHa OT JaraTa Ha CbCTaBAHE Ha roAUINIHUA (bHHaHCOB OTHYCT.

HsKOH OT MO-CHIIECTBEHATE B36MaHM, MPEICTaBeHH B GaaHca ca ClieHUTE:
(B Xun.J1B

HaumeHoBanne Ba KouTpareara | 31.12.2009 31.12.2008
Brop — bukes EOOJ1 305 x. nB. 325 x. nB.

7. Pa3xoH 32 Onaelnn NepHOIH

Karo pasxcau 3a GbAely NEPHOM Ce MPEACTaBST NPeIIaTEHHTE PAa3XOLH KOUTO KacasT clie/[Baliu
OTYETHH M3PHOAM M M3BBLPLICHH Pa3XO[M 3a IONYYABAHCTO Ha MPHUXOAH, 33 KOWTO TPUXOAUTE
HeMOTaT /12 6hIaT HaJAEKAHO ONpE/ICTICHH KbM JaTaTa Ha (PUHAHCOBHI OTYET.

8. IlapuuHn CPEACTBA

[TapHuHMTE CpeACTBAa M NAPHYHH EKBUBAICHTH BKIIIOYBAT MapuU4HH CPEICTBA B 6poii u B GaHkH,
CHOTBETHO B JieBa U BB BaTyTa.

Hapwmpm: €KBUBAJICHTH Ca KPAaTKOCPOYHH, JIECHO oﬁpa’mmn BHCOKOJIMKBHJIHH BJIOKCHHA, KOHTO
CBABPKAT HCSHAYUTEICH PHCK OT npoMsHa B CTOMHOCTTA UM:
- B3¢MaHUA OT NOAOTYCTHH JINLA,

TlapuyHuT: CPeACTBA BB BATyTa Ca NPEACTABCHH 10 3aKIIOYUTEIHHA KypC Ha BHB xbM 31.12.2008r.

9.Co0CTBEH KANMATAJI
Co6cTBeHHAT KaIlMTall Ha APY’KECTBOTO C€ CHCTOH OT:

OCHOBEH/3alHCaH KaruTajl —TIpeACTaBeH 110 HOMHWHAJIHA CTOHHOCT CBIJIaCHO C’BIle6HO peuUICHHE 3a
perucrpanus, KakTo i BHOCKHUTE Ha COOCTBEHHMLINTE (c*snpy)lu-munTe) CBIVIACHO JIpY>KE€CTBEH AOTrOBOp,
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COJIVILIEH ®UHAHCOB OTYET 3A TOTMHATA 3ABBPIIBAIIIA HA 31.12.2009
HE3ABMCHMO OT TOBA JATH Ca H3LAUIO BHECEHH TO OTHOIIEHME Ha MPEIMNpUATHATA, 32 KOMTO HE €
HEeoHXOIMMO BIIMCBAHE HA KAllUTa/la B THPrOBCKMA PETHCTHP.

3aKOHOBH p:33epBM — OOpasyBaHH OT pasNpEAC/ICHHUC Ha nedanba CHOIACHO H3HCKBaHUATA Ha
Tuprosckus 3akoH Ha Phrarapus.

Peseps, CBB[3aH C U3KYICHH COGCTBEHH aKLMM — o6pasyBaHHMAT pe3epB 1o pena Ha wi.187s, ané4 or
Twsproeckus 3aKOH

Pe3epB CBIIIACHO yUpEHTE/IEH aKT - 0GpasyBaHH CBHITIACHO yCTaBa Ha IPYXKCCTBOTO

JIpyru pesefBy — 00pa3yBaHH 110 pelieHHe Ha 00ImoTo ChOpaHue Ha JPYKEeCTBOTO OT
pasiipefe/ieHHe Ha GQHHAHCOB pe3ynTaT

PezepB OT IOCTeABAlM OLEHKH Ha aKTHBA (OPMHpaH OT M3BBPIIBAHW NMPEOLEHKH Ha aKTHBH 10
01.01.2002r o NeiCTBAIIOTO 3aKOHOAATE/ICTRO, THOKpPaTHA OLEHKA Ha akTHBH KbM 01.01.2003r. 1
npunaraHe ka anrepHatuBaus noaxox no CC 16 mo 31.12.2007 r.

ley)KECTBO’]‘O € IPUEIo CYCTOBOJHA TIOJIMTHKA Ja OTpassiBa KOpEeKLMH OT MpOMSAHa Ha CYCTOBOAHA

NoJMTHKA 4 (yHAaMEHTAIHM TIpelllkM 4Ype3 KOpMIMpaHe Ha CajjloTO Ha HepasnpeneiieHara
neyan6a/3ary6a B HAYaJIOTO Ha OTUETHHA Nepuos ceriacHo CC8.

IpoMeHH B CUETOBOJHA MOJHTHKA H KOPEKIHs HA rPellKH H3IBLPIICHH Npe3 2009 r

o Kopexyua na 2pewuKu- Hama
o TIpomsina @ cuemogoOHAmMa NOAUMUKA-HAMA

10.®unAHCOBH NACHBH
OUHAHCOB 11aCUB € BCEKH MACHB, KOWTO NpPEACTAB/IABA JOrOBOPHO 3ab/DKCHHE 3a:
v NpeIOCTaBAHE HA MTAPUYHA CYMH HIH (HHAHCOB aKTHUB Ha APYTo MPEANPHATHE,

\  pa3msHa Ha (PMHAHCOBHM MHCTPYMEHTH C APYTO NPEANPHATHE NPH MOTEHLHATHO
He(JIaronpUATHY YCIIOBHS,

Knacuduxaums Ha punancoBute nacusu cnopen CC 32:
JbpxxaHu 3a TEpryBaHe.
| JbprkaHu 10 HACTBNBAaHE HA MAAEK.
\  Bhb3HMKHAIHM THPBOHAYAIHO B MPEANPHUATHETO (HHAHCOBH TNIACHBH.

DUHAHCOBYTE [IaCHBH C€ KJIacH(UIHpaT cho0pa3HO Le/Ta NPH IIOEMAHETO UM, a KOTaTo ca 9acT OT
noptdeiin, ce KnaCH(ULMPAT B 3aBHCUMOCT OT LIENITa, KOSTO MPEANPHATHETO CH € OCTaBMIIO 32
MocTHraHe ¢ noprdeina.

Hpennpwn HUETO NpHU3HABA quchonm nacHuB B CBOA CYETOBOACH DajiaHC €AUHCTBEHO KOTaTO CTaHe
CTpaHa B JOrOBOPHUTE YCJIIOBHs HA HHCTPYMCHTA.

Crea MEPBOHAYATHOTO MPU3HABaHE NPEANPUATHETO OLCHABA (PMHAHCOBHTE NIACHBH IIO:

a) aMOPTH3MpyeMa CTOMHOCT - (MHAHCOBHMTE NACHBH, KIacCHGUUMpPaH¥ KaTO IbPXAHH MO
HacTHMBaH? HAa MafeK M (PUHAHCOBMTE NACHBH, KIACHGHLMPAHH KaTO BB3HMKHAIM IMbPBOHAYAHO B
NpeAnpHITHETO, K

6) crpaieUTMBa CTOMHOCT - GUHAHCOBHTE NMACHUBH, KIIACH(UIMPaHH KaTO JbPXKAaHH 33 THPryBaHe.

11. 3aanbkenns
Knacuduirapase Ha 3a{b/DKCHHATA:
e Karo ¢HHAHCOBH NACHBH BBL3HHKHAIH IMbPBOHAYAIHO B MPEANPHATHETO C€ KIacHGUIMpar
3a][bJDKEHHMA BB3HMKHAJIH OT JUPEKTHO MPEIOCTaBAHE HA CTOKH, YCITYTH, NApH MIIM NapH4YHH
€KBMBAJIEHTH OT KPEAUTOPH.

H’BpBO HAYaJIHO T€3H 3aALJDKEHHUsI W KPEIUTH CE OLIEHABAT 110 cebecToHOCT.
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TOJIVILIEH ®UHAHCOB OTUET 3A TOIVHATA 3ABBPHIBAIIIA HA 3 1.12.2009

Crieq TbPBOHAYANHOTO NPU3HABaHe (MHAHCOBHTE MACHBH KBM KIIHCHTH M [NOCTaBYMIIM KOMTO Ca

6e3 GUKCHPaH NMaJex ce OTIMTAT Mo cebecTOMHOCT.

(DHHAHCOBUTE TACHBA KOMTO ca C (DUKCHpaH Iajex ce OTHMTaT MO aMOpTH3WpaHara MM

cTo#HOC . EEKTHBHHST JIMXBEH MPOLEHT € OPUIMHATIHHST MPOLICHT ONPEAEIICH C JOroBopa.

e 3agn/DKEHUS KbM MEPCOHANl M OCHIyPHUTEITHH OpraHHLalvH ce KnacupUIMpaT 3aIbJDKEHUA Ha
NpeSNpUATHETO MO NOBOJA Ha MUHAI TPYA MOJIOXKEH OT HACTHA MEpCoHal M CBOTBETHHTE
OCHI'yPHUTEIIHA BHOCKH KOHTO C€ H3HCKBAT OT 3aKOHOATENICTBOTO. CHIIIaCHO H3UCKBAHHATA HA
CC ce BKTOYBAT W HAYHCIEHUTE KPAaTKOCPOYHM [OXONM Ha MNEpPCOHaIa C IPOU3XOA
HeTOI3BAaHH OTIIYCKHM Ha NEpPCOHajia M HavHCJICHUTE Ha 6a3a Ha JeicTBAallMTE CTaBKH 33
OCHI'ypsIBaHe, OCHI'yPHTE/IHA BHOCKH BBPXY T€3H JOXOH.

o TeKVIH JaHBYHY 3a/Ib/DKCHHS Ca 3a/[b/DKCHAS Ha MPEANPUITHETO BBB Bpb3ka C MPHIIATaHETO
Ha JAHBLYHOTO 3aKOHOZATENCTBO.IIpecTaBeHH ca O CTOHHOCTH B CHOTBETCTBHE C NpaBuiaTa
Ha CHOTBETHHMS JaHBUCH 3aKOH 3a ONpeeAHE Ha CTOMHOCTTa Ha BCEKH BUJL IAHBK.

e TlpoBHM3MH Ce HAYMCISBAT MO Hali JoOpaTa NpHOIM3MTENHA OLEHKA HAa PBKOBOACTBOTO Ha

MpEIIPUATHETO TIO IOBOJ Ha KOHCTPYKTMBHHM H NPABHH M MPABHH 3aAb/DKCHUA BR3HMKHAIH B
pe3yaITaT Ha MHHAJIH CHOHTHS.

Karo kpaTkocpo4HH ce KiacHbHIMpaT 3aAbDKEeHHS KOUTO ca.
\  6e3 duxcupan nagex

\  cbc GuKCHMpaH majex M OCTaThYeH CPOK 10 Tajexa A0 €IHA TOAMHA OT JaraTa Ha
¢duizaHcoBHs OTYET

Karo JJITOCPOYHH CC Knacn(bnunpa"r 3a0BJDKEHHS, KOMTO Ca CBhC (I)HKCPIpaH najaexx ¥ OCTaTbyucH
CPOK J0 majexa Haj €/iHa roqMHa oT Jarara Ha ChCTaBAHC HA q)HHaHCOBHﬂ OTYET.

HH(i)OpMaHI/ISI 3a 3abJDKeHUATA AB/DKUMH CJIed MOBEYC OT 5 rOAMHM U 3a0BJDKEHHATA, 32 KOUTO
HMa npeaoCTaBCHA OGGBHCHCHH}I, € NIpeaoCTaBCcHA B lelJ'lO)KelllleTO KBM Illll!laﬂ(:OBllﬂ OTYeT.

12. Yy:kaecTpaHHA BAJYTA

CpenkuTe E 9yXIECTpaHHA BATyTa C BIMCBAT IbPBOHAYAIHO KAaTO KbM CyMaTa Ha 4YXKAeCTpaHHaTa
BaJTyTa ce IpHara LeHTpalHusi Kypc Ha brirapcka Haponua banka (bHB) xbM faTaTa Ha CACIKATA.
KypcoBHTe pa3iiuKy, Bh3HHKBALIM NIPH YPEKIAHETO HA Te3H MapUYHH TO3HLMH WIH IPYU OTYATAHETO
HA Te3W NMAPUYHH MO3UIMH NPH KyPCOBE, PA3IHYHH OT TE3H, MO KOMTO ca GHIIH 3aBEICHH, C& OTIMTaT
KaTo (PMHACOBHM MPUXOAM WM (UHAHCOBH Pa3XO/H 3a MEpHOJa, B KOWTO BH3HHKBAT. [lapuunuTe
MO3HIMK B dYyXaecTpaHHa Bamyra kbM 31 gmexemBpu 2009 rogmHa ca OLEHEHM B HACTOSIHUA
dunascoB oTueT mo 3akmounTenHus Kypc Ha BHbB. Texymo npes roauHara ChIJjaCHO CYETOBOAHATA
MIOJINTHKA C€ TIPABH NPEeOLieHKa Ha BATyTHHTE MO3HIMH MECEYHO.

13. lann4ao obaarane

TeKyusTe JaHbYHM aKTHBH W NACHBH Ca Te3W 3aTb/DKCHUS WM B3eMaHHd OT GIO/DKeTa, KOMTO ce
OTHACAT 3a TEeKyIHs M TIPSIXOIHH MEPHOAM W KOMTO He Ca IJIaTeHW/BH3CTAHOBEHH KBM JIaTaTa Ha
Gananca.

PasxoqbsT 3a AAaHBK NpEACTAaBIABA CyMara OT TEKyllud JaHbK OT nevanbara, W3MEHCHHATA Ha
AKTHBHMTE ¥ MIACHBMTE MO OTCPOYEHHU JAHBLM W NPECH3UHCICHHMATA, NPU3HATH Npe3 TEKyIIHs NepHON
Ha TeKyLIM AaHbLM OT feyasbaTa 3a NpeaXOHH NMEPHO/H.

TekymusT DaHBK OT HeyanbaTa NpeicTapisBa CyMaTa Ha NaHBUMTE OT nevyanGbata, KOMTO ca
OTpeieNieHd KATO bJDKMMM/BB3CTAHOBHMHM / IO OTHOIICHHE Ha JaHbYHATA ne4anba/zaryba/ 3a
nepuo.a.

TeKyIMaT JAHBK Ce OTpeaens Ha 6a3aTa Ha JaHbYHATa CTaBKa B CHJIa KbM JlaTaTa Ha Gananca .
JlanbuHata nevasnba/saryba/ e nevanbara/zarybara 3a nepruoja, ONpeJe/iCHa ChIJIACHO YCTAHOBCHHTE
OT JEUCTBAILIOTO NAaHBYHO 33aKOHOJATEJICTBO MpaBHJIA, HA OCHOBATa Ha KOATO CE OMpEAend pasMepbT
Ha JBKUMHATE /BB3cTaHOBHMHTE/ HaHbuu. JlawbuHara neuyanba 3aryba ce ompejelnia U JeKnapHpa ¢
FOAMIUHAT:A JaHBYHA JieKJIapalys 3a ChOTBETHHUS TIEPHO/L.

TlacBM > OTCPOYEHH AAHBIM Ce TPHU3HABAT MO OTHOIIEHME Ha BCHYKM OOjaraeMM BPEMCHHH
passIMKy.

AKTHBH IO OTCPOYCHM JaHBIH CE NPHU3HABAT 34 HaMaJliEMHTE BPCMEHHH pa3jiMKH, JaHbIHATa 38]‘}’68.
WJIH JaHBYHH KPCAHUTH.
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AKTMBM TIO OTCPOYEHM JAHDBIM Ce NPU3HABAT IO CTENEHTa, [0 KOATO € BEPOATHO na uma 6naeila
obnaraema mneuanba, Cpelly KOSATO JAa Morar fJa Ce M3MON3BaT HaMaiieMUTe BpEMCHHH
Pa3NUKK,JaHbYHATA 3ary0a WM JaHbYHUS KPEUT.

OTCpOUEHHT: JaHbLM CE ONEHSBAT MO JAaHbYHHTE CTaBKM, KOMTO Ce OHaksa Ja ObaaT B cuia 3a
NepHo/ia, KCraTo aKTHBBT CE PeaNu3upa Wik aCUBBT CC YPEH . JlaHbKBT BBpXY Hevanbata 3a 2009r.
e 10% .OTCpoueHHTEe NaHBIM Ce NPU3HABAT KATO MPHXOJ WIM Pa3xoll M Ce BKIIOYBAT B HETHATA
nieyan6a uik 3ary6a 3a epHofia, OCBEH B CIyYaWTe, KOraTo JaHBLMTE POM3THYAT OT ONEpalH Wil
cHOMTHA, MM3HATH AUPEKTHO B KaNuTala

[IpoMsiHA B AKTMBMTE WIM ACHBHTE MO OTCPOYEHH JAHDBIM BH3HUKBA HA OCHOBAHMC Ha TpOMAHA B
JAHBUHUTE CTABKH, JAaHBYHOTO 3aKOHOJATEJCTBO MM OYAaKBaHWA Ha9YMH Ha BB3CTaHOBABAHE HA
aKTHBA WM ypexxaaHe Ha macuBa.llpomsHara ce oTpa3iBa Karo yBeM4eHHE/HaMaJleHHe Ha HETHAaTa
neuan6a/3ary6a 3a MepuMoAa, OCBEH aKo IPOMAHATA Kacae OTCPOYCHH NaHBIHHM aKTHBHM MIIM NAcHBH
OTYETEHH JFPEKTHO B COOCTBEHMS KalUTaL.

AKTHBY M TIACHBH TI0 OTCPOYCHH JaHBIIH CE KOMIICHCHPAT M C€ NIPECTaBAT BbB QUHAHCOBMAT OTYET
OTAEIHO OT APYTUTE aKTHBH ¥ [TACHBH.

JIBW)KEHMET) Ha OTCPOYEHHUTE JAaHbBIM € NOoka3aHo B IIpAI0KeHHATA KbM T'®0.

14.JIn3uAr
Kinacuukanus Ha JA3HATOBATE J0r0OBOPH
Knacuukaiusra Ha JIM3UHIOBHTE JIOTOBOPH C€ OCHIIECTBSBA B HAYAJIOTO HA JIM3HUHIa Ha 6a3arTa Ha
KpuTepud. [Ip¥ MpOMAHA HA YCJIOBHATA HA JIH3UHIOBHMS NOTOBOp, KOMTO BOAAT A0 NpOMsiHA Ha
KPHTEPHHUTE, CE M3BHPIIBA HOBA KIIACH(HKALMS HA JIM3HHIOBUTE JOTOBODH.
PasrpaHM4aBaHeTo MexAy (PHHAHCOB JIM3MHI M E€KCIUIOATALMOHCH JIM3MHT TPHU TAXHOTO TEKyIlO
OTpa3fBaHe W MEPHOAUYHO MPE/CTABAHE BbB (HHAHCOBHTE OTYETH CE H3BBPIIBA B CHOTBETCTBHE C
IpHHIMNA "NPEIMMCTBO Ha ChAbPIKAaHMETO Npel ¢popmara”
JIN3MHTOB JIOrOBOp ce KiacH(uuupa KaTo (UHAHCOB JIM3MHT, KOraTo HaGMOJATE/IAT MPEXBHPIA Ha
HaeMaTeJil BCHUKH PHCKOBE M M3IOMH, CBBP3aHU ChC COOCTBEHOCTTA BBPXY aKTHBA. JIM3HHTOBHAT
JIOTOBOP MO MPUHLMII ce KIacCH(PHLMpPa KaTo GHHAHCOB JIM3HHT, KOTaTo!
a) HaeMOJATENIAT MPeXBbP/s Ha HacMaTelis COOCTBEHOCTTa BbPXY aKTHBAa KBM Kpasd Ha Cpoka Ha
JIA3HHTOBHS! HOTOBOP;
6) HaeMmaTeJIAT MpHUTEXaBa OINMA 32 3aKyllyBaHEe Ha aKTHBa Ha LIEHa, KOATO Ce OvYakBa fa obe
3HAYUTENIHO TIO0-HHCKA OT CpaBeIMBaTa CTOMHOCT KBbM JaTara, Ha KOATO ONUKUATA CTaBa M3IIbIHHAMA,
KaTo B HAYajOTO Ha JIM3MHIOBHA JOCOBOpP B TONAMa CTENEH € CHIYPHO, Y€ ONuMATa IIe 6nae
yIHpaXKHEeHa;
B) CPOKBT Ha JIM3MHIOBHUS JIOTOBOP MOKPMBA I10-TOJIAMATa YacT OT HKOHOMUYECKHUS JKUBOT Ha aKTHBA,
JIOpH aKo IPAaBOTO Ha COOGCTBEHOCT HE € MPEXBBPIICHO;
I) B HAYaJICTO HA JIM3MHIOBHUS IOTOBOP CeraliHaTa CTOMHOCT Ha MUHHMAJIHMTE JIM3HHTOBM ILIAllaHHUs
ce paBHABA Ha CIPaBe/UIHBAaTa CTOMHOCT Ha HACTHA aKTHB, U
/) HaeTUTE aKTHBY MMaT CelM(pUyeH XxapakTep, KaTo CaMO HaeMAaTeNAT MOXE /ia T'H EKCIUTOaTHpa Oe3
M3BBPUIBAHETO Ha CHIIECTBEHH MOAH(HKALINM.
CnefHWTE CHTyalldd, MHIMBHAYAIHO WIH B KOMOMHAUMA, CBIIO fuxa MOITTH Ja JoBeJar A0
KJIacH(PMIFPAHETO HA JIN3UHIOB JOTOBOP KAaTO (PMHAHCOB JIM3HUHT:
ar0 HAeMAaTeNIAT MOXKE JIa aHy/JIMpa JIM3MHIOBUA JOTOBOP, CBBP3aHUTE C TOBA 3aryOoM, KOWTO
C€ MOHACAT OT HaeMOJATeNd, Ce MOKpUBAT OT HAEMaTeJIs;
v koneGaHusTa B CIIpaBEIMBATA CTOMHOCT Ha OCTATHYHATA CTOMHOCT HA aKTHBA, KOMTO BOJAT
JI0 PealM3MPaHeTO Ha NMeyatH WK 3arybH, ocTaBaT 3a CMETKa Ha HacMaTels;
v HaeMaTe AT UMa BB3MOXKHOCT Jia MPOIBL/DKH JIM3MHIOBHA JOTOBOP 33 HOB CPOK 33 HaeM,
KOMTO € 3HAUMTENIHO TIO-HMCHK OT Na3apHUs HaeM.

Korato np:ArnpuATHETO € HaeMaTes 1o (PUHAHCOB JIM3UHIOB JJOTOBOP:
OTYHMTA KaTO 33BJDKCHHE ONpeJelieHaTa B JOoropopa obma cymMa Ha HaeMHHTE IUIalllaHuA;
v 3anMcBa HAaeTHA aKTHB IO CIPaBE[JIMBA CTOWHOCT WIM ChC CTOHHOCTTa Ha MHHHMMAIHHTE
JIF3UHIOBH ILIAIIAHMS, aKO TE Ca MO-HUCKH;
vV oTumra KaTo (MHAHCOB pa3xol 3a OBCHM TNEPHOAM Ppa3lIMKaTa MEXIy OMNpele/ieHaTa
CTOWHOCT Ha HaeTHA aKTHUB M 00111aTa CyMa Ha JOTOBOPEHHTE HA€MHH IUIAIaHHS,
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\  npuzHaBa KaTo TeKyil (MHAHCOB Pa3xo]l 3a MEpHOAA HacT OT dunancoBus pasxon 3a Gbaentu
TepHOIH NPOTIOPLMOHAIHO HA OTHOCHTENHMA [l Ha ABIDKMMHMTC MAHHMAIHH JM3MHTOBH
[UIAIIAHMS [0 JIOTOBOpA 3a Neproja B 001[aTa CyMa Ha JOroOBOPEHUTE HAeMHH ILIAIAHN,

N  HauncnsBa aMOpTH3aIMs HA aMOPTH3MPYEMHTE HAeTH AaKTMBM - B CBOTBETCTBUC C
BB3I[PHETATa AMOPTH3ALMOHHA IOJIMTHKA 32 MOJOOHH aMOPTH3MpPYEMH cOGCTBEHH AKTHBH;

v HamaIsBa 3a(BJDKEHHETO CH C M3IUIATEHUTE Npe3 CpoKa Ha IOroBopa CyMH.

Koraro npeJNpHATHETO € HaeMoZaTell 10 pHHAHCOBM JIM3HHTOBH 0TOBOPH:

v oTuiTa KaTo B3eMaHe ONpENE/EHMTe B JOTOBOpPAa HAGMHH IUIAINAHMA; B CyMara MM Ce
BKUIIOYBAT: CIpaBe;MBaTa (IPOJAXHATA) LEHAa HAa OTHAJICHMA AKTHMB; Pa3iHKaTa MEMy
obuara CyMa Ha JOTOBODEHHTE HACMHH ILIAIaHWA W CNpaBeUIMBATa LECHA HA OTHANCHHA
AKTHB, KOATO CE OTPa3fBa KaTo (PMHAHCOBH NPHXOMIH 32 GbACHIN NCPHOMM;

v oTmdcea oTHaJcHHA aKTHB [0 HEroeaTa GajlaHCOBA CTOMHOCT;

V  orTydra B TeKymusa nepHox GpuHaHCOBHTE NPUXOAHM 3a Obaely NePHOHM MPONOPLHOHAITHO Ha
OTHOCHTEIHHS /I HAa TIOUIEKAIIMTE Ha MOJNyyaBaHe CyMH IO JOroBopa 3a mepuoja B
o6niaTa CyMa Ha IOTOBOPEHHTE HAEMHM IUTALIAHUA;

‘j OTUMTA B HaMaJlCHHE HA B3eMaHETO MO JOropopa IOTyYCHHMTE Npe3 Cpoka Ha JAOTOBOpa
IUTatilaHUs.

Koraro npe; InpusTHETO € HaeMOoJaTeJ 0 eKCILIOATAIIMOHEH JTH3HHIOB JIOTOBOP:
OTYMTA NPEJOCTABEHUTE aKTUBH B CBOS CHETOBOEH 0ajllaHC M UM HAYMC/IABAa aMOPTH3aLHs
(korato Te ca aMOPTH3HPYEMH);
V  orTpasspa HauMCIIEHMTE B HETOBA II0J3a HAEMHH BHOCKH KATO MOCTBILICHHS OT npopax6u B
TEKYLOUs TIEpUOS;
V  HavMCIIeHHTe Pa3XO/H 33 AMOPTH3ALMH CE OTPA3sBaT 32 CMETKA Ha MOCTHIVIEHHATA OT HaeMa
0 ChOTBETHMS €KCIUIOATALMOHEH JIM3HHIOB IOrOBOP.
KoraTo npeanpusTHeTo e HaeMaTe 110 eKCIUIOAaTalHOHEH JIW3MHIOB IOTOBOP OTYHUTA!
K210 pa3XoH 3a BHHIIHHU yCITyTH HAYMCICHUTE HAeMHU BHOCKH;
\  upes 3an6anaHCOBH CMETKH HaeTHTE aKTUBH IO CIIPABE/THBATA UM LIEHA.

15./loxoan HA HEPCOHATA

IMonaraiute ce CyMH 3a KOMIIEHCHPYEMH OTIIyCKM Ha MEPCOHaja C€ OTYMTAT KaTO 3aJb/DKCHHE U
KaTO pa3xo;l, CBbP3aH ¢ KpaTKOCPOYHMTE JIOXOAHM Ha MepcoHaa.

3a HeHaTpyBAIWTE Ce KOMIICHCHPYEMH OTITYCKH NPeANPUATHETO He MPU3HABA 3aIbJDKCHHE U Pa3XoN

0 MOMEH1a Ha OTIyCKa, Thii Karo TPYHAOBHAT CTaX Ha IEpCOHAlla He YBEIM4YaBa pa3Mepa Ha
obesileTeH1eTO.

16. O0e311eHKH HA AKTHBH

OGe3LeHKH Ha aKTUBH C€ M3BBLPIIBAT ChIviacHO m3uckBaHuATa Ha CC32 m CC36 pernaMeHTHpaIH
OTUMTAHETO Ha 00E3IIEHKA Ha Pa3IUYHUTE BUOBE aKTHBH.

Cermacao CC 36, koraro BB3CTaHOBUMaTa CTOWHOCT Ha AaKTHBa CHaJHE 104 6anaHcoBata
(mpeHocHaTa) CTOMHOCT Ha aKTHBA, NMPEINPUATHETO OTPa3iBa HAMAICHHE Ha banaHcoBaTa CTOMHOCT
10 pa3Mepa Ha Bb3CTAHOBHMaTa My CTOMHOCT. HamaneHuero ce TpeTHpa KaTo 3aryba ot obe3LeHKa.
3ary6ara oT 0G€3LEHKa Ha aKTHB Ce MPH3HABA BEJHATa KATO TEKylll pasXofl 3a NeHHOCTTa. Axo ciiefy
M3BLpIIEHz OOE3lEHKa Ha AaKTUB HEroBaTa BH3CTAHOBMMA CTOMHOCT NpPEBHINH fGanaHcoBata My
CTOMHOCT, Ce OTpa3siBa BB3CTAHOBABaHE Ha 3arybara OT oOe3lleHKa - KaTO TEKyll MPHXOJ OT
JeWHOCTTA - IO pa3Mepa Ha MpeaxoAHaTa oGe3lLieHKa, KOjTo ¢ Guia oTpaseHa KaTo TCKYIN pa3xoj 3a
JeHHoCTTa

Koraro e HeBB3MOXKHO JIa ce ONpeleNid Bb3CTAHOBHMATa CTOHHOCT Ha OTAEJICH AKTHB, NPEANPUATHETO

onpeneis Bb3CTaHOBHMATa CTOHHOCT Ha reHepvpaiiyia napyu4Hd NOCTBhIUICHHA OGCKT, KBM KOMTO
TNIPHHAMJICHH U OLICHABAHHWAT aKTHB.

led O6e31;,eHKa Ha ABJIroTpacH MarepvanicH HIH HEMAaTEepHaJICH aKTuB, 3a KOMTO € ch3majcH pe3epB
OT MmocieA3alna oleHKa, 3arybara or obe3leHKa ce OTpassBa B HaMaJleHde Ha TO3M Pe3€pB, KOETO Ce
OMOBECTABA B NPWIOKeHHETO. AKo 3arybara oT obGe3lieHKa € MO-TO/AMa OT CB3AA/ICHHUA Pe3epB,
NPEBUIIIEHAETO CE OTpa3fABa Karo TeKyll pasxoll 3a NeHHOCTTa. BhicTaHOBsBaHE Ha 3ary6a ot
obe3lienKa 3a aKTHBHTE TI0 IThPBO H3pEUeHHME He ce JOIycKa, Korato 3arybara ot obesueHka mpes
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[peX0/IHA TEPHOM € OTpa3eHa B HaMaJleHWe Ha pe3epea OT mocienBamia oneHka. BricTaHOBIBaHe
Ha 3ary6a oT ofe3lieHKa ce JIOMycKa CaMO KOraro 3ary6ata oT 0be3lieHKa npe3 NPEAXONHH NEPHOIH €
6ui1a oTYETEHA KAaTO TEKYIL pa3sXoA ¥ J0 pa3Mepa Ha TO3H PasXoA.

Cropen pasropeatute Ha CC 32 GUHAHCOBMAT aKTUB € obe3ileHeH, ako OanaHcoBaTa My CTOWHOCT €
[o-roNsMa OT OYaKBaHATA My BH3CTAHOBMMAa CTOMHOCT. B Kkpad Ha BCCKHM OTHETCH ICPHOA
MPEeANPHATHETO ONpEIEeNs AaH ChieCTBYBA HAKAKBO 0BeKTHBHO OBCTOATENICTEO 3a Obe3leHABaHe Ha
najenus QHIaHCOB aKTHB WIH Ipyna (GUHAHCOBM aKTHBH. AKO CBIIECTBYBa TaKoBa OGCTOATENCTBO,
peNpUATHETO ONpeJeN BB3CTAHOBMMATa CTOHHOCT Ha ¢uHaHCOBUTE aKTHBM M TPEACTaBs
HaMaJeHHeT) Wi KaTo TeKyll GHHAHCOB Pa3XOl, HIIM KaTo HaMaJIeHHEe Ha pe3epBa OT NMPeoleHka, ako
TOW € TMOJIONKHUTEIHA BEIHYMAHA. CyMaTa, npeBnmaBama CBh3/IaJACHUA PE3CPB, ce OTUYHUTa KAaTO TCKYyI
¢unancoB pasxon. Korato 3a (MHAHCOBMA aKTHB € CB3[ajieH pe3eps OT NPEOLICHKa, KoliTo €
OTpHIIATEHA BEIMYMHA, 00C31IEHKaTa Ce OTYUTA KAaTO TEKYIL| (HHAHCOB Pa3XoJ] M KaTO HAMAJICHHE Ha
TO3H pe3epB.

TIpes 2008r. ca oTueTeHH 0OE3IEHKH Ha (GUHAHCOB AKTHB CHC 71 X. 1IB., KOHTO € NpEACTaBEeH KaTo
HaMaJleHHE 14a pe3epBa OT NPEOIICHKA.

17.Cpnp3aHn auna

CBbp3aHH JIHLA - IMLATA Ca CBBP3aHM, KOraTo €JHOTO € B ChCTOSHHE /Ia KOHTPONIMPA APYTOTO WK J1a
yIIpaXKHsBa BHPXY HETO 3HAYMTEITHO BIMSHUE IPH B3CMAHETO Ha PEIleHHs OT GHHAHCOBO-CTONAHCKH
xapaxtep. Te Morar na GbAaT IOpUAMYECKH H QU3MYECKH JIHIA, B T. 4. YNPABJICHCKH MEPCOHAIL.
Crenky Mes<Iy CBbP3aHH JIHLIA - IPEXBHPIISHE Ha AKTHBH /WM Ha ITACHUBH MEXJy CBbP3aHH JIHL@,
6e3 /1a © 33 BJDKATETHO NPHIaraHeTo Ha XapaKTepHaTa 3a CeJIKaTa ClipaBe/ijiiBa 1icHa

JIpy*ecTBCTO ONOBECTABA CBLP3AHM JIHNA :

Knm 31.12.2009 roa. JlpyxecTBOTO € CBLP3aHO JIHIE C:
,, TEKC KOHTPOJI” EOO/I rp. 'a6poso, kato npatexkasa 100 % o1 ApyxecTBOTO H
‘MAK?” AJ| rp. F'a6poBo xaTo nputexasa 12300 6p. aknun ot mero wi 3%

ley)KCCTB(DTO HAMA CACJKH ChC CBhP3AHHTE JIHLA.

UH}opMalds 3a CAENKUTE MeX/IY CEbP3aHH JIMIIa € TpecTaseHa B IIpHIOKeHHATA 32 CBLP3AHH
Janua.

18./loroBopH 32 CTPOHTEJICTBO

[IpHXOKTE: MO JOTOBOPH 33 CTPOHTEJICTBO BKIIOYBAT:

-MPBOHAYAJTHATA CyMa Ha IPMXOJ/ia, ONpeic/ieHa B J0roBOpa;

- cyMarTa 3¢. AOIBIIHHTEHHTE PaGOTH, H3BBPINEHH BCIEACTBHE HA JIOMBIHMTETHY H3MCHCHHA B obema
Ha JIOrOBOPEHHTE paGoTH, U3IUIAIAHETO HA MCKOBE H MaTepHallHA CTHMYJIH JIOTOJIKOBA, IOKOJIKOTO €
BEPOSATHO 1€ [ia IOBEJAT 0 peain3upaHe Ha IIPUXO/IM M Te MOraT fa GbJaT HaIeHKIHO HIMEPEHH.

B oTueTeHHTE NMPHMXOAM Ca BKJIIOYCHHM TapaHIMOHHHTE CyMH 32 NOCTH aHTaXHMECHTH 32 KauecTBO,
KOWTO C€ 3IbPKAT OT BH3JIOXKHTENA A0 M3THYAHE HA FapaHIMOHHHA CPOK .

PazxoauTe 10 JOTOBOPHTE 3a CTPOKTEJICTBO BKJIIOYBAT:

- Ppa3XxOM, KOWTO Ca CBBP3aHH MPAKO C KOHKPETHHS NOrOBOp: Pa3sXoiu 3a TPyA Ha obexra,
BKJIIOUHTEITHO OGEKTOB HaJ30p; pa3’xOodM 3a MarTepHad, H3MOI3BaHH TIIPH CTPOMTENCTBOTO;
aMOpTH3aLMsi HA MAIIMHUTE, 0GOPY/IBAHETO W CHOPHKEHUATA, H3MON3BAHHM MO JOroBOpa; pasxoaH 3a
NIPHIBMKBAHETO HA MAIUMHWTE, 0GOPY/BAHETO, ChOPHIKCHHATA M MATCPHAIMTE 10 M OT ILUIOaaKaTa
Ha M3MBJIHEHKE Ha JOTOBOPA; Pa3XOIM 3a HaeMaHe Ha MalllMHH, 060py/iBaHe ¥ CHOPHIKCHHUS; Pa3XOIH
3a MpOEKTHpAaHE M TEXHHUECKa TOMOIL, KOHTO Ca NpPSKO CBBP3aHH C JOTOBOPA; IPHGIM3HTENHH
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pasxonu 3a paGoOTH TO M3BBPINBAHETO HA KOPSKLWA H paGoTH 1O rapaHUMOHHATA MOMMPHKKA,
BK/TIOUMTEH) OUYaKBAHHWTE TapaHIMOHHHU Pa3XxO/iy; HCKOBE OT TPETH CTPaHH,
v  pasxomd, KOMTO C& OTHACAT KbM JOrOBOpHaTa JeiHOCT M306II0 W MOraT fia GBbAaT OTHECEHH
KBM KOHKPETEH J0TOBOp: 3aCTPAXOBKH; Pa3XOi¥ 32 NPOCKTHPAHE H TeXHHYECKa IIOMOILL,
KOMT'0 He ¢ NPAKO CBBP3aHH ¢ KOHKPETEH IOroBOp; OOIIM Pa3xo/iy MO CTPOMTEICTBOTO;
N gpyrs pasxomd, KOWIO Morar fa GBJaT KOHKDETHO HAauWCICHH Ha KJIMEHTa CBbITIACHO
YCIIOBHATA Ha JOroBopa: o6IIM aJMMHUMCTPATHBHU PasXO[H; Pa3XOZH 3a pa3BoifHa JIEHHOCT,
3a KOMTO B YCJIOBUSATA Ha IOTOBOPA € NPeJIBHCHO 3arUlalliaHe.

Pa3x0/14, KOATO HE CE& OTHECAT KbM JAOrOBOPHTE 32 CTPOMTENICTBO Ca:
N 0bMM aIMAHHCTPATHBHH Pa3XO/H, H3ILIAIAHETO Ha KOHTO HE € MPEBHACHO B IOrOBOPA,
v pa3sxomH, CBBP3aHH C IIpORaxOH;
\  pasxozm 3a U3CNENOBATENCKA M Pa3BOiHa IEHHOCT, U3ILIAIIAHETO HA KOMTO HE € MPEBUCHO
B IOFOBOPA;
\  aMcpTH3alMs Ha MALIMHH, CHOPBXEHHs W 00Opy/IBaHE, KOMTO HE Ca OGWIM M3MOI3BaHH IO
JaJIeH JOTOBOP, H Jp.

Pazxoaurte 110 JOrOBOpa BKIIOYBAT pPa3sxoaH, KOHTO CC OTHACAT KbM JAJ€H JAOroBOp 3a BPEMETO OT
Jarara Ha Eb3jIaraHeTo Ha JOroBopa A0 OKOHYATCITHOTO MY w3nbIHeHHe. Pa3xoaure, MOHECEHH IO
CKJIFOYBAHETO Ha AOTOBOpPA, C€ BKIIIOYBAT KAaTO 4acT OT Pa3xoguTe Nno AOroBopa. Te He ce BKIIOYBAT
KaTo 4acT OT pa3XoJWTe II0 JOroBopa, Koraro ca OCBILIECTBEHHU IIpe3 TEKYIIHUA NEPUOA, & JOTOBOPHT €
CKJIIOYCH M€ CleABaill IICpHOA. B To31 c.ﬂyqaﬁ TE€ C€ OTYHUTAT KAaTO TEKyIllA pa3XxoldH 3a IeHHOCTTA, a
He NO U3INTBJIIHEHUETO Ha IOTrOBOpa.

IIpu3HaBalie Ha NPAXOAKTE H Pa3XOAMTeE IO 0roBopa
Korato pesyiTarbT OT €IHH AOrOBOp 3a CTPOMTENCTBO MOXE Ja ObAe HANEeXKIHO MPEIBHICH,
NIPUXOIMTE M Pa3XOJUTe, CBBP3aHH C HETO, Ce MPM3HABAT 32 NIPHXO/M H Pa3XO/X “pe3 CBIIOCTAaBAHE Ha
eTana Ha W3MBJIHEHHE Ha JOTOBOPHATA JIHHOCT CIIPAMO JaTaTa Ha ChCTAaBAHE Ha GUHAHCOBHSA OTHET.
[IpuxoAUTe MO AOrOBOpa CHOTBETCTBAT Ha pa3XOAWTe MO [OroBOpa, HamlpaBeHM Ha eTana Ha
3aBLPIIBAHZTO, KOETO BOAM JIO OTpa3siBaHe Ha MPUXOAH, Pa3XOid H neuaji0a, KOUTO MoraT za ce
OTHEcAT KbM YacTTa OT 3aBbpilieHaTa paboTa.
ChIIacHO 1TpHETaTa CUYETOBOJAHA MOJIHTHKA NMPHM3HABAHETO Ha MPUXOJMTE M Pa3XOAMTe CTaBa 4pe3
OTHACSIHE KbM €Tall Ha 3aBbpIUBaHe Ha JOroBOpa 10 METOJa "Il Ha 3aBbPLIEHOTO CTPOHMTENCTBO".
ErtairsT Ha 1M3IIBJIHEHHAE HA IOTOBOP CE OMpeess MO METOIA:
vV CHOTHOLIEHHETO Ha 4acTTa OT Pa3XOJHMTE MO JOroBOpa, HaNpaBeHHM 3a H3BBPIICHATa N0
MOMeHTa paboTa, KbM 0010 NMpeIBHACHHUTE Pa3X0ay M0 J0roBOpa;
vV KO.IMYecTBeHH pasderH 3a 3BbpILICHaTa paboTa;
Koraro peayntaTuTe OT AaJieH JOTOBOP 3a CTPOMTENICTBO HE MOTarT Ja ObJaT HAAEKIHO MPEOBUACHH:
NpUXOIUTE Ce MPU3HABAT CaMO JIOTOJIKOBA, OKOJIKOTO € BEPOSTHO HANpPAaBEHUTE PasxoaH 1o
JoroBopa fJa 6p1aT Bh3CTaHOBEHH;

pasXoaMTe O IOTOBOPA Ce IPH3HABAT 3a Pa3XO]l 32 IEPHOJA, Mpe3 KOWTO Ca HaNpaBeHH;
INpr3HaBare Ha OYaKBaHHTE 3ary0H

Korato MMa BepOSTHOCT obIaTa CyMa Ha PasxOIuTe IO JOTOBOpa ja MpeBulIaBa obmara cyma Ha
NIPHXOAMTE MO AOrOBOpa, OYaKBaHWTE 3aryGM He3a0aBHO ce MPH3HABAT KATO APYrd pasxonu 3a
AefHOCTTa 3aryGUTe N0 CTPOUTEIHATE IOTOBOPH CE MPU3HABAT B FOIMHATA HA Bb3HUKBAHE .

K®M naraTa Ha U3roTBsiHEe Ha FOJHIITHHA (l)l/IHaHCOB OTYET HAMA JOIOBOPH 3a CTPOUTEJICTBO.

Widopmais 3a JOTOBOpHTE 32 CTPOMTENCTBO € mperctaseHa B Ilpuioxenme [lorosopu 3a
CTPOHTEJICTBO.

19.11euanija, 3ary6a 3a oruernus nepuoa. HipnHpeaHH CTATHA

Tpu3HaTW e 3a OTYETHHA NEPHOI NMPUXOAM W Pa3XONH C€ BKIIOYBAT B OTHCTAa 34 NPUXOAHTE U
pa3xouTe IpH OTpeaesaHe Ha nevyanbata unM 3arybaTta 3a OTYETHHA TIEPHOL, OCBEH aKO CYETOBOICH
CTaHAApT 13UCKBA WIH MO3BOJIABA IAPYTO.

Tleuan6ara wim 3arybara 3a OTYETHHSA NIEPHOJ BKITIOYBA!
¢ neyanbata WM 3arybara or oOMJaiHaTa JEHHOCT U
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“KIOBU” AL
F'OJIVIIIEH ®UHAHCOB OTHET 3A TOJIMHATA 3ABDBPIIBAILIA HA 31.12.2009

®  HU3BTLHPCOHUTE CTaTHH.

B oruera 3a NPUXOAMTE M Pa3XOAMTE CE OTYMTA obmara cymMa Ha BCHYKH HM3BBHPEIHH CTAaTHH.
ECTeCTBOTO 11 pa3MepbT Ha BCAKA W3BBHPE/IHA CTATHA CE OTIOBECTABA JIOMBIIHHTEIHO.
M3BBHpEHATE CTATHH TEKYIIO C& OTYMTAT KATO U3BBHPEIHH NIPUXOIH H HM3BBHPEIHH PasXxolu.
KaTo M3BBLH[ €JHU CTATHH CE NPEICTaBAT:

e GajaHCcoBaTa CTOMHOCT HA MPUHYJUTEIHO OTIYKICHUTE aKTHBH,

e GajJaHCOBATa CTOMHOCT HA OTIIMCAHMTE AKTHBM M MTACHBY BCJICAICTBHE Ha
NPUPOIHH H ApYTH GencTBus;

e  CyMdTa Ha TOy4eHHTE 3aCTPAXOBaTENHHN OOC3METEHHUS.
[Meuan6Ga wni 3aryba ot obuyaiiHaTa AeHHOCT:
Koraro eCTeCTBOTO HA IPHXOJHMTE WM Pa3XOAHWTEe CTATHH NMpPH ONPEACIAHETO Ha nedanbara WIH
sary6aTta oT oOM4aiHaTa JEHHOCT € BKHO 33 oOsicHABaHE Ha pe3y/ITATHTE OT JEHHOCTTa, €CTECTBOTO
M pa3MepPBT Ha TAKHBA CTATHM CE OTPa3sABa OTACITHO.

20. Pazxons

JIpy’ecTBOO OTYMTAa TEKYLIO Pa3XxOAWTe 3a ACHHOCTTa MO UKOHOMHHMCCKH EIEMEHTH M crell TOBa
CBILUTE CE OTHACAT MO GYHKIHOHAIHO NpeAHa3HaucHHe C e (opMHpaHe pa3Mepa Ha pa3xoJHTe 1o
HarpaBleHEs U AeiHOcTH.IIpH3HABAHETO Ha Pa3XOIMTe 32 Pa3XO/l 3 TEKYLMA MEPHON €& M3BHPIIBA
NpY HAYMCITABaHE Ha CHOTBETCTBALLTE UM IPUXOJH.

KM pa3xojiTe 3a AEHHOCTTa Ce OTHACAT ¥ (PMHAHCOBH Pa3sXxO/H, KOMTO APYXKSCTBOTO OTHHTA U ca
CEBp3aHM ¢ 0OM4aiHaTa AEHHOCT.

JIpy»ecTBOTO € TIPHEIO CYETOBOJHA MOJIMTHKA [ja OTYHMTA KAaTO M3BBHPEIHU Pa3XOlH CaMO TaKkMBa
Pa3Xo/iM KOMTO ca SICHO OTTPaHMYEHM OT obuyaiiHaTa JSHHOCT U MOPaaM KOCTO He Ce OUakKBa ha ce
MOBTaPAT Y¢CTO.

Pasxonure ce OTYMTAT HA MPHHIMIIA HA TEKyIlo HaukcisBaHe. OueHABAT ce IO CNpaBeIuBaTa
CTOMHOCT HA IIJIATEHOTO WJIX MPEACTOSINO 32 MIaIlAHE.

MudopMaiyia 3a OTUETEHHTE pasxomu e mpeicrasena B Ilpmioxenus Pasxonm W ®HHAHCOBH
pa3xoaH.

21.ITIpuxoan

JIpy»ecTBOTO OTYMTA TEKYILO IPUXONHTE OT obUuaiiHaTa JEHHOCT 1O BUAOBE.

TIpusHaBaHeTO Ha NPUXOIWTE CE€ M3BBPLIBA NPU ClIA3BaHE Ha TpHETaTa CYETOBOAHA IMOJNHMTHKA 33
CIIEIHUTE BUIOBE NIPHXOIM:

IMpuxoau oT npoaax6a Ha CTOKH, NPOMYKLMS U APYTH aKTHBH — IPH MPEXBBPIIAHE COOCTBEHOCTTA H
npe/iaBaHe Ha CbOTBETHUTE AKTHBH Ha KYITyBaYHTE.

TIpy u3BLpUIBAHE HA KPATKOCPOYHH YCITyrH — MPH 3aBBPIIBAHE HA CHOTBETHATA YCIyra H HpHeMaHe
Ha paboTaTa OT KJIMEHTA.

Ilpu ABATOPOYHH YCITyTH Ha 6a3aTa Ha €Tal Ha 3aBBpIIEH JOroBOP .

TIpuxonuTe OT HaeMH ce PU3HABaT Ha BpemeBa 6a3a 3a cpoka Ha JIoroBopa.

K'bM IpHXCAKTE OT 06MuaiiHa JEHHOCT 3 JPYKECTBOTO CE OTHACAT U HUHAHCOBUTE IIPHXOMIH.
JIpy*KecTBOTO € IPHUENIO CYETOBOJHA MONMTHKA Ja OTYUTA KaTO M3BBHPEIHH NPHXOAM Camo Takuba
IPUXOJIM, KOMTO Ca SICHO OTTPaHWYHMMH OT oOHMuyaiiHaTa AeHHOCT H TMOpajaW TOBa HE CIIEfBa Ja Ce
MIOBTAPAT YECTO.

TTpUXOMHTE Ce OTYMTAT Ha IPHHLAPA Ha TEKYIo HauucissaHe. OLEHIBAT Ce 1O CTpaBe/IuBaTa
CTOMHOCT Ha MOJIyYEHOTO HITH MOIEXKAIL0 Ha MOTy4aBaHe.

[IpuzHaTHIe 3a OTYETHHA TIEPHOJ NpPHXOAM M Pa3XOQM Ce BKIIOYBAT B OTYETa 32 NPUXOJUTE H
pasxo/MTe TIpH OmpejelsHe Ha nedan6ara MM 3arybara 3a OTYETHHA MEPHOJ, OCBEH aKo ApPYr
CTAHIApPT ¥3UCKBa WK MO3BOJIABA APYTO.

Undopmalus 3a npuxonute e npeacrasena B lpunoxenns Ilpaxons n PHAAHCOBH NPHXOAH.

22.014eT 32 NAPAYHHAS NOTOK

)Ipyn(ecml )TO OTYHTA H IIpeACTaBd MapUIHUTE IOTOLM 10 NpeKus MeTO CHIJIaCHO H3HCKBaHHATA Ha
CCT.

IMapuyHHUT2 NOTOLH CE KIIACH(PHIMpAT KAaTO ITAPHYHH ITOTOLM OT:
e Oc¢HOBHA JEHHOCT
o HuBecTHIIHOHHA ASHHOCT
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TOMVUIEH OUHAHCOB OTYET 3A T'OOUHATA 3ABTLPIIBAIIIA HA 3 1.12.2009
e DuHAHCOBA ASHHOCT

23. Oruer 32 COOCTBCHHS KANATA

TIpueTa e CY¢TOBOJHA MONMTHKA 1A CE U3TOTBS OTHETA Ype3 BKJIIOYBAHE Ha :

Hetna neyan6a u 3ary6a 3a nepuoja

CannoTo Ha [iepasnpesienieHaTa nedyanta Kaxro H JBIKEHHUATa 3a Nepuoja

BCHUKH CTATMHA Ha NPHXO/IA WK Pasxoly, nevanta win 3ary6a, KOMTO B PE3yJITAaT Ha AEHCTBAIMTE
CC ce mpH3HaBaT AUPEKTHO B COGCTBEHUA KanHTall.

KyMynaTuBeH e(eKT OT IPOMEHUTE B CHETOBO/HA MONMTHKA U ¢yHAaMEHTAJIHU I'PEIIKH B
cpotBercTBrE ¢ CC 8

[TpexBbpisiEe U pasnpeeieHHE Ha KalluTal MeXY COOCTBEHHLIUTE

HacTbmawinte NPOMEHH B Pe3yJITaT Ha BCHUKH H3MECHEHHE MO BCHIKH CIEMCHTH Ha cobcTBeHMs
Kanura.

Bajyren prckK

JIpy’KeCTBO 0 He OCHLIECTBSBA CIENKH B YyX/€CTPaHHa BaTyTa, MOPaJH KOSTO TO HE & MIIOKCHO Ha
PHCK, CBbpiaH C BB3MOXHHTE IPOMEHH Ha BANYTHHMS Kypc Ha LNATCKHA A0Jap. JpyXecTBOTO He
H3M0/T3BA ClielManHu (MHAHCOBM MHCTPYMEHTH 32 X€/DKHpaHe Ha pHUCKa, TBM Karo ynorpebaTa Ha
o061y (BHHAHCOBM HHCTPYMEHTH He € 00uyaiina npakTHka B Peny6nuka brirapus.

Kpeanten puck
DUHAHCOBUTE AKTHBH, KOMTO MOTEHIMAIHO W3araT JIpyKeCTBOTO Ha KPEJUTEH PUCK, Ca NMPSAHMHO
p3emaHus. J[Py’KECTBOTO € H3JI0XKEHO Ha KPEMTEH PHCK, B Clly4aii 9e KIIMEHTHTE He H3ILIATAT CBOMTE

saabokenmi. [TonuTHKaTa Ha JIpyKeCTBOTO B TasH o6/iacT € HacoueHa KbM KIMCHTH C NOAXOAAINA
KpeIUTHA Py Taums

IV.Ipyra ¢noBecTaBAHASA

1.CLOHTHS cjiel 1aTATa Ha Oajanca

Mexy AaraTa Ha TOAMIIHMA (HHAHCOB OTHYET W JaTaTa Ha onobpeHueTo My 3a MyOnMKyBaHe He ca
BB3HAKHAM KOPHIHpalld M HEKOPHTHpalM ChOMTHSA, OT KOHTO JAa BB3HHMKHAT ClCHHATHU
OMOBECTABHMS ChrTacHo uuckpanmsta Ha CC 10. (AKo ca BB3HMKHAJIH CE ONOBECTSBAT )

2.C4eTOBOIHH NPEANOICKEeHHS H NPHOIAIATEIHA CUETOBOJHH NPENCHKH

[punoxen1eto Ha HalMOHAJIHWTE CTAaHJApTH 3a (MHAHCOBM OTYETH HA MalkH H CpelHH
TNPEANpHUATAS M3UCKBA OT PHKOBOJACTBOTO 1A MDPHIONKH HAKOM CYETOBOIHHM MNPETONONEHHA M
NPUOIUIUTENHA CYETOBOJHM TNPELEHKHM TNPH H3TOTBAHE HA TOMMILHHA (HMHAHCOB OTYET M IpH
omnpeJieNAH: Ha CTORHOCTTA Ha HAKOH OT aKTHBHUTE, TACHBUTE, TIPMXOAMTE ¥ pasXxoauTe. Bcuuku Te ca
M3BBPIICHH Ha OCHOBATAd HA Haii-100paTa NpeleHKa, KOSTO € HalpaBeHa OT PBKOBOJCTBOTO KbM
JlaTaTa Ha M3FOTBSHETO Ha (HHAaHCOBHMA oTueT. JlelCTBHTENHHTe pesynTard GHXa MOIIH ja ce
pasMyaBa’” OT MPEACTABEHUTE B HACTOSIIKMA (PMHAHCOB OTHET.

3.M3naneny oT NPEANPHATHETO NEHHH KHHXKA -

4. HecHIYpHOCTH

dunaHCcOBUAT OTYET Ha JPYXKECTBOTO € H3rOTBCH B CBhOTBETCTBHE C IPHHIIMIIA Ha JercTBaIno
npeanpusaTHe. Ha yhpasjsgBaliMTe OpraHd HC Ca W3BECTHH JAaHHHM, KOMTO BOAST NO HECHI'YPHOCT
OTHOCHO B'b3MOKHOCTTA Ha NPEANPUATHETO Aa TPOABJLKHA CBOSITA IEHHOCT.

V1. ®uHaHCOBH NOKA3ATEIH

B13 ocHOEA Ha HH(I)OpMaIIPIﬂTa, NpeaocTaBeHa B OTACIIHUTC CBhCTABHHM YaCTH Ha rOAUIITHHA (anchon

otuer 3a 2008 roauHa, MpeAcTaBAME CIICAHMTE TOKA3aTeld, MOJyYCHW B pe3yliTaT Ha ¢unancoso-
CUYETOBOACH aHAJIH3.
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FO)I[/]]HEH ®UHAHCOB OTYET 3$%A 3ABBPIIBALIIA HA 31.12.2009
Texyma TpeaxonHa
IlokasaTenu TOAXHA ToOMHa
CroiiHoCT CTOHHOCT

PenTaGHiIHOCT:

Koe. Ha peITaOHIHOCT Ha MPUXONHUTE OT npoaax6H 0 0

Koe. Ha peHTabMIHOCT Ha COOCTBCHHUS KamnMTal 0.0752 0.0289

Koed. Ha peHTa0HIHOCT Ha TACHBHTE 8.0000 8.5000

Koed. Ha kanHTaTH3alus Ha aKTHBHTE 0.0390 0.0288
EdeKTHBHOCT:

Koed. Ha e()leKTUBHOCT Ha pa3XxoauTe 9.0000 3.7143

Koed. Ha e()eKTHBHOCT Ha MPUXOAUTE 0.1111 0.2692
JIMKBHAHOCT:

Koed. Ha ofiIa JTAKBHAHOCT 101.6667 3.5

Koed. Ha 675p3a JHKBHIHOCT 101.6667 3.5

Koe¢. Ha He3a0aBHa JIMKBHOHOCT 0.6667 3.5

Koed. Ha al’comoTHA IHKBUAHOCT 0.6667 3.5

PDUHAHCOBa ABTOHOMHOCT:
Koeo. Ha ¢ uHaHCOBA @BTOHOMHOCT 106.3333 294
Koed. Ha 3ITBXKHAIOCT 0.0094 ,¢ .0034

CbeTaBHTRI: PLKOBOIHTEN:

Hara:  265.02.2010
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TOJAUIIEH JOKJAJ 3A NEMHOCTTA
HA , KIOBHA” AJ1 T'P. TABPOBO
3a 2009 roa.

BBHLBEJEHHE

Hacrosius TOKanaj € W3roTBEH Bb3 OCHOBA HA TOJUIIHAA (uHAHCOB OTYET Ha ,Kroou” Al
keM 31.12.2009 rog.

L PasBuTHeE H Pe3y.ITATH OT J€HHOCTTA H ONHCHAE HA OCHOBHHTE PACKOBE
1. O6ma nagopManua. AKIIHOHEDH H YHPaBJIcHAE

OpraHu Ha yIpaBJicHHe:
JIpy’kecTBOTO HMMa €IHOCTENEHHA CHCTEMa Ha YIPaBICHHE. VYrpaBIeHCKATE
opranu ca: OGmo ch6paHue Ha AKIMOHEPUTE H CobBeT Ha AUPEKTOPUTE

MudopManus 0THOCHO NpUTEXKaBaHe MPaBOTO HA IJ1ac B o6moro crbOpanne
HA APYKECTBOTO

AxuuonepHd B ,,Kio6u” AJl ca clieHUTe JMIA, KOMTO MPHTEKABAT HAl 5 % ot
paBaTa Ha [J1ac B 06IOTO ChOpaHHue:

- Anron KpscreB CTaMeEHOB 33.3%
- Anekcaunsp JKuskoB Mypmxes 33.3%
- Pycen IletkoB Pyces 33.3%

HasznauaBaHe M 0CBOO0XKIaBaHe HAa WieHoBeTe Ha ChbBeTA HA THPEKTOPHTE
JIpyXeCTBOTO C€ YIpaBjisiBa ¥ IPE/CTaBIABa OT CoBer Ha AupekTopuTe. WieH Ha
ChBeTa HAa JMPEKTOpHTE MOXeE Jia ObIe BCAKO JeecrnocoOH0 (PU3HYECKO WA
opeMaecko Jme. UneHoBeTe ce H30upaT 3a CPOK OT 5 roguHHM ¥ MoraT aa OpaaT
npeus6upanu Ges orpanuyenus. CeramHuTe WICHOBE HA CobBeTa Ha JUPEKTOPUTE
ca:

- AwntoH Kpscre CtaMeHOB

- TInamena Credanora Uinunesa

- Pycen Ilerxos Pyces

smesmutelner wien Ha Chera Ha aupekTopute € AnToH Kpherer CTaMeHOB

2. (DUHAHCOBO CHLCTOSIHME H pesyiarartH 3a 2009 roa.

,Kio6u” AJl mpuxmouBa ¢uHaHCOBaTa 2009 rom. ¢ medanba or 24 X. JB.
[legan6ara € OT JIMXBH OT NPEJOCTABECH 3a€M.




1I.

I11.

1v.

3. OcCHOBHH pHCKOBE

TosmTH9aecKH PACK

TlONATHYECKHAT PHCK OTpa3siBa BIMAHMETO HA MOJIMTAYECKUTE IIPOLECH B
CTpaHaTa BHPXY CTOMAHCKHS H HHBECTHIIMOHHMI IpOLEC ¥ TO-KOHKPETHO BBPXY
EB3BpAllacMOCTTa HAa HHBECTHIMUTE. CreneHTa Ha TOJHMTHYCCKHS PHCK CC
cmpefeNii ¢ BEPOATHOCTTA OT He6aroNpUATHA NPOMEHH B HKOHOMMYCCKATa
[ONATHKA WIA 3aKOHOAATENHH [IPOMEHH, OnmAeIH HeOIaronpusTHO Ha
CTOIAHCKHS ¥ MHBECTHIIMOHHMS KIIMMAT B CTpaHata.

MaKpOHKOHOMHIECKH PHCK

\BeaMuaBaHETO Ha BHOcAa 3a Dbpirapds HamajsBa TOAWIIHMA pacTexX B
IKOHOMMKATa HY ¥ 3a¢HO C yBeIMUaBaliaTa ce MHQaims, nopoJieHa IiaBHo OT
lloKa4BaIIATE Ce IIEHH Ha IleTpojia BOAAT [0 YBEIWYaBaHC Ha nebunura H
1abapsHe Ha pacTexxa Ha bBIL

BasmyTeH pHCK

3anyTHHS PHCK € CBBP3aH C BB3MOXHOCTATE IPHXONUTC Ha JIPYXKECTBOTO Ja
(YbaT TIOBIHSHA OT MPOMEHHTE Ha BATyTHHUs Kypc Ha JeBa KbM /Py BaJIyTH.
3acera 3a ,, Kio6u” AJl He CBINECTBYBA BATyTCH PHCK

AndranmoHeH pucK

ME]IanMoHHUAT PHCK Ce CBBP3Ba C BB3MOXHOCTTA pH}IanusTa B CTpaHara Ja
OOBJHSE BHPXY BH3BPAacéMOCTTa HA HHBECCTHIIUHTC.

JINXBeH PHCK

JluxBeHMAT PHCK € CBBP3aH C BB3MOXHOCTTAa JIMXBCHATE paBHHINA Ja ce
IPOMEHSIT.

4. Cpbp3aHu JHIA

Ha 20.03.2009 roj. e ckmodeH JIorosop 3a IOKYIKO-Ipoaax6a ¢ KOHTo ,,KIOBH”
AJI craBa coGerBeruK Ha 100 % or kamuTana Ha ,,TEKC KOHTPOIJI” EOOJ rp.
I'aGpoBo.

Baxuu ChLOMTHS HACTHIHJIA CJel JaTaTa HAa ChCTaBdHE Ha TOJHIIHHAH
¢unancoB oT4eT

HsiMa BaykHM CHOMTHS HACTHIIMIIM CJIe]l JaTaTa Ha ChCTaBsHE Ha OTHCTA.
IpeaBHKIANO pa3BHTHE HA Ha J[pyXkecTBOTO

Jipy’KeCTBOTO INe 3amasé ChHOIOTO DPasBHTHE M Mpe3 crejsamara IOJMHA.
OuakBaHWTE WMHBECTHLIMH M TPEACTOSINN CHEIKA Ca OpraHM3MpaHCTO HA
aKpequTHpaHa nabopaTopus 3a W3NMIBAHC Ha TBHKAHA M 3aKyIyBaHe Ha
oGopyaBaHETO H.

Hay4Ho-H3C/1€A0BaTeICKa H pa3BoiHa AeHHOCT

JIpy»ecTBOTO He IpeIByDKAa ACHCTBUS B obacTa Ha HAYYHO-U3CICNOBATEICKA H
pa3BoiiHa JEHHOCT.

Mudopmanus no wi. 187 u ui. 247 ot THProBcKHN 3aKOH




VI.

VIIL

TipexBBpJisiHe HA AKNHH

T [pexBBP/SHETO HA AKIWHA Ce M3BBPIIBA C JUKHIPO. CoOcTBEHHMIIUTE HA MOMCHHH
AKITMH TIPEJH TPEXBBPISHETO MM €A JUTBKHH Jid NOKAHAT MHACMEHO OCTaHAIUTE
cOGCTBEHUIM HA aKIMA Ja TH M3KYIAT IPH CHIIATE YCIOBUs MPH KouTO Ouxa ra
I peIUIOKUIIH Ha IPYTH JIALA.

Jlpyrute cOGCTBEHHIH HIIH HAKOM OT TSX Ca IIBKHH B €IHOMECEYCH CPOK OT
[OJlydaBaHETO HAa [HCMEHOTO MPEJIONKCHHE, ma OTroBOpAT M 3aIUIATAT
[[PeIJIOXKEHATE 32 nponax6a axiuu. lIpexBBPIAHETO HMA JeHcTBHE TIO
(THOIEHME Ha IPYKECTBOTO CIIE/I BICBAHETO My B KHHIATa Ha aKIIMOHEPHUTE.
BpeMeHHUTE yIOCTOBEPEHHS CE W3/1aBat Cpelty HalpaBeHH HMYIIECTBCHH BHOCKH
H cpenly NpeACTaBSHETO MM CE JaBaT aKilkH, KOWTO Ce NpeXBBHPIAT MO pejia 32
IIPEXBBHPIIAHE Ha aKIHH.

ITpes 2009 rox. HsMa NpexOBPIIHE HA BpCMCHHH yAOCTOBEPEHHS M AKIHH

B'b3ﬂal"pa2KIlelllfIﬂ Ha 41/IeHOBETE Ha CHbBETA HA JHPEKTOPHTE

3a 2009 roj. uiGHOBETE Ha CBhBETa Ha JUPEKTOPHTC HC Ca MOJTy4aBajIn
Bb3HATPAXKACHUSA

YyacTie Ha WICHOBETE Ha ChBETa Ha JUPEKTOPHUTE B IPYTH JIPYKECTBA-

Anron Kpbcrep CTaMeHOB € 4WEH Ha ChBETA Ha TMPCKTOPUTE Ha MAK AJ] rp.
Ca6poso EVK 817059257 mo mMecen Mait 2009 ron. ¥ YnpaBHTENI HAa IOYHBEH IOM
3npapen; rp. Canpancku xsM HamouTeNHM CHCHTEMH EAJl rp. Cobus EUK
831160078

He ca CKIIOYBaHH JOTOBOPH, KOHTO H3JM3aT OT oOuWvaiHaTa JIefHOCT Ha
APYXECTBOTO H CE OTKIIOHABAT OT Ma3aPHUTE YCIOBUA.

PasxouTe 3a OJUT Ha ApyXkecTBoTO ca 586.80 1B. C JUIC

K/10HOBE HA NPEINPHATHETO — HAMA

®OUHRAHCOBH HHCTPYMEHTH
JlpyxectBoTo mnpHTexasa 12300 Op. axnuu OT ,MAK” AJl rp. I'abposo. 3a
,Kio6u” AJl ceplmecTByBa PUCK OT CBTPECCHHI B omepaTHBHATa JCHHOCT HA
KOMIIAHHSATA, BOJACIIM [0 BIOIIaBaHe Ha (PMHAHCOBHTE U PE3yJITaTH H oTpa3siBally
ce BBpXY I1a3apHaTa IIeHa Ha HeHHUTE aKIWH. ChINO Taka CHINECTBYBA H JIUKBHJICH
pUCK H3pa3sBa C€ B HEBB3MOXHOCTTa Ha MHBECTHTOpa Jla CKIIOYH CACIKa B
“KeJIAHHS OT HETO MOMEHT 32 MCKaHHS 00eM aKIMH IOpajy JIMIICa Ha OCTaTh4HO
HACpEIIEH MHTEpeC, KAKTO ¥ Bh3MOXKHOCTTA 33 CKIFOYBAHC Ha HEH3rOoJIHa CACIIKA
TIOpa/IH TONEMHUS CIIPe]l MEX/y KOTHPOBKHUTE KyIlyBa ! MpoJaBa.

V3IIBJIHATEJIEH JUPEKTOP: M /

/A. Ct




