NOKNAL HA HESABUCUMUA OOQUTOP

A0 CHAPYXHULMTE ' SN
HA ,,JEBUTA“ 00[
rp. Coduna

MHeHue

Hue M3BBPLLNXME OAUT Ha MHaHCoBUA oTueT Ha ,JEBUTA” 00 (,OpyxecTsoT0"), ChAbpXaLy
oTuyeTa 3a (hMHAHCOBOTO CbCTORHWE KbM 31 AekemBpu 2019 r. 1 oT4yeTa 3a nevanbara unu
sary6ata u apyrus sceobxsaTeH AoxoA, OTYeTa 3a NPOMEHUTE B cobCcTBEHUA KanuTan n oTyeTa
3a napudHUTE NOTOLM 3a roavHaTa, 3aBbpliBalla Ha TasW AaTa, KakTo W MOACHWUTENHUTE
NPUMOXKEHUs KbM (PUHAHCOBUA OT4YET, ChAbPXKaWwW ¢ oboblleHo oroBecTABaHe Ha
CbLUEeCTBEHUTE CYETOBOSHW NONNUTUKA.

Mo Hawe MHEeHWe, NPUNOXKEHUST (UHaAHCOB OT4YeT npeAcTaBsa AOCTOBEPHO, BBLB BCUHKU
CbLIECTBEHN acneKTH, (PUHaAHCOBOTO CbCTORHUE Ha [lpy>KeCTBOTO KbM 31 pekemepu 2019 r. n
HeroBuTe (PUHAHCOBM pes3ynTaTM OT AedHOCTTa U napudHuTe My noToun 3a rogvHaTa,
3aBbplUBallia Ha Tasu pata, B ChOTBETCTBUE C MexayHapoaHUTE CTaHAapTu 3a MHaHCOBO
oTunTaHe (MC®O), npuety oT EBponeiickus cbios (EC).

ba3sa 3a uspassiBaHe Ha MHeHue

Hue W3BBLPLIMXME HaWWA OAUT B CbOTBETCTBME C MexayHapoAHUTE OAMTOPCKMA CTaHAapTH
(MOC). HawwuTe OTrOBOPHOCTM CBINAcHO TE3U CTaHAapTv ca onucaxu OONMBIIHUTENHO B
pasaena oT Hawwmsa foknag ,OTroBopHOCTU Ha OAMTOpa 3a oAuTa Ha ¢puHaHcoBua otyeT". Hue
cMe HesaBMcuMMU OT [pyXecTBOTO B cboTBeTcTBME C MexayHapoaHus eTudeH KOAEKC Ha
NPOhecMoHanHMTe  CYeTOBOAUTENN  (BKMIOYUTENHO MexayHapogHu  cTaHgaptu  3a
HesaBMCUMOCT) Ha CbBeTa 3a MexayHapOAHM CTaHAapTM no evnka 3a CYeToBOAVTENN
(Kopekca Ha CMCEC), 3aeqHO C eTU4HUTE U3UCKBaHWA Ha 3akoHa 3a HesaBucuMnA UHaHCcoB
oaut (3H®O), NpUnNoX1MMK NO OTHOLLIEHWE Ha HawuA OAWUT Ha ¢puHaHCcoBUS OTYET B Bbnrapus,
KaToO HWE M3MBIHUXME U HallUTe APYrM ETUYHU OTTOBOPHOCTW B CLOTBETCTBUE C USWUCKBAHUATA
Ha 3H®O un Kopekca Ha CMCEC. Hue cuutame, Y€ oAUTOPCKUTE AOKA3ATENCTBA, Nony4eHun ot
Hac, ca 4OCTaTbYHW M YMECTHU, 3a fa ocurypaT 6asa 3a HaweTo MHeHue.



Lpyra uHcopmaums, pasnuyHa oT (PMHaAHCOBUA OTHET U OANTOPCKUA AOKNAA BbPXY Hero

PLKOBOACTBOTO HOCM OTTOBOPHOCT 3a ApyraTa MHdopmaums. [pyrata uHgopmaumus ce CbCTou
OT AOKNaj 3a AENHOCTTa , M3rOTBEH OT PLKOBOACTBOTO CbrnacHo [nasa ceama oT 3akoHa 3a
CYETOBOACTBOTO, HO HE BKMOYBA (hMHAHCOBUA OTHET U HaLIMS OQUTOPCKU AOKNaA BbpXY Hero.
HalweTo MHEeHUe OTHOCHO (MHAHCOBWS OTYeT He obxsalla ApyraTa WHgopmauus v Hue He
uspassBame KakBaTo U Aa € hopMa Ha 3aKnioyeHne 3a CUrypHOCT OTHOCHO Hesl, OCBEH ako He &
M3PUYHO NOCOYEHO B AOKMNAAA HU 1 A0 CTeneHTa, 4O KOATO € NOCOYEHO.

BbB Bpb3Kka C HalUWs OAWT Ha (PUHAHCOBMA OTYET, HalaTa OTrOBOPHOCT Ceé ChCToW B ToBa Aa
npoyeTem Apyrata uHchopMauus 1 no To3W Ha4yuH Aa NpeueHUM aanu Tasu gpyra nHcdopmaums
€ B CbLUECTBEHO HECHOTBETCTBME C (DUHAHCOBMUSA OTUET UMW C HaLWUTE NO3HaHWA, NpUACGUTY No
BpEMe Ha 0AWuTa, UMW NO APYr HauuH wusrnexaa Aa CbAbpXa CbWECTBEHO HenpasunHo
fnoknagsaHe. B cnydait ye Ha 6asata Ha paboTaTta, KOATO CMe U3BbPLUMIKY, HWE [OCTUrHEM A0
3aKNIOUSHME, Ye e HanuLe ChLUECTBEHO HEenpaBUMHO AOKNaABaHe B Tasn Apyra WHhopMaLus,
OT HaC ce U3nCckBa Aa Aoknaasame To3n dakT.

Hamame kakeo Aa AoKnagBame B ToBa OTHOLUEHME.

JonbnHumenHu ebApocuy, Koumo nocmaes 3a OoknadeaHe 3akoHbm  3a
cyemoeodcmeomo

B AOMBNHEHWE HAa HalMTe OTFOBOPHOCTM W AoknaasaHe cbrnacHo MOC, no oTHoweHne Ha
AOKNada 3a AeNHOCTTa, HWe U3MbhHUXMe W npoueaypute, AobaBeHW KbM WU3NUCKBaHWTE NO
MOC, cbriacHo ,YKaszaHua OTHOCHO HOBM 1 pastuMpeHn oauTOpCK AoKnaau u KoMyHukauus oT
cTpaHa Ha oauTopa‘ Ha npodecuoHanHaTa opraHusauus Ha perucTpupaHute oauTopu B
Bbnrapus, UHCTUTYTa Ha AUNNIOMUPaHUTE eKcnepT-CHeToBOAUTENU (MBEC). Tesn npoueaypu
KacasT MPOBEpPKU 3@ HaNW4METO, KaKTO M NPOBEepKU Ha dopmaTta U CbABLPKAHUETO Ha Tasu
apyra I/lHCbOpMaLWIﬂ C uen aa Hu nognomorHaTt BbB CbOpMVIpaHe Ha CcTaHOBULLE OTHOCHO TOBa
aanv gpyrata WHOpPMauus BKOYBa ONOBECTABAHMATA U AOKNAABaHWATa, NpeaBuAeHU. B
[naBa cegma OT 3aKkoHa 3a CYETOBOACTBOTO, NPUNOXMM B Bbrrapus.

CmaHosule ebe epbaka ¢ unl. 37, an. 6 om 3aKkoHa 3a c4emoeoo0cmeomo

Ha 6asaTa Ha U3BBbpLUIEHUTE NpoLeAypy, HaleTo cTaHoBULLE e, He:

a) WMHbopmauuaTa, BKMIOYEHa B A0OKNaAa 3a ASAHOCTTa 3a (hUHaHCOoBAaTa roAuHa, 3a KOATO
€ U3roTBeH (PMHAHCOBUAT OTYET, CLOTBETCTBA Ha (hUHAHCOBMA OTHET.

6) [JoknagbT 3a AEHOCTTa € USrOTBEH B CbOTBETCTBME C U3MCKBAHUATA Ha MnaBa cegma
OT 3aKoHa 3a CH4ETOBOACTBOTO.

OTroBopHOCTU Ha PLKOBOACTBOTO 3a q)VIHaHCOBVIFI oTveT

PBbKOBOACTBOTO HOCW OTFOBOPHOCT 33 W3roTBAHETO W AOCTOBEPHOTO NPEeACTaBsHe Ha TOo3N
thuHaHcoB oTueT B choTeeTcTBue ¢ MCPO, npuetn ot EC 1 3a Takasa cucTema 3a BbTPeLleH
KOHTPON, KaKBaTo PBLKOBOACTBOTO ONpeAens kato HeobxoAuma 3a ocurypsiBaHe UroTBAHETO Ha
(MHAHCOBW OTYETW, KOWTO He CbALPXKAT CbLIECTBEHWN HENPaBUMHW OTYATAHUR, HE3aBUCAMO
Aanu AbrhKaly ce Ha u3mama Unu rpeLuka.

rlpM narorenHe Ha Cbl/lHaHCOBVIH OTYeT PBKOBOACTBOTO HOCU OTroBOPHOCT 3a oueHABaHe
cnoco6HOCTTa Ha [py»ecTBOTO Aa NPOABLMKMA Aa (PYHKLMOHMPA KaTo AerCTBaLLOo NpeanpuaTue,
OnoBecTsABailkM, KOraTo ToBa € NPUNOXWMO, BBNPOCWU, CBbp3aHW C MPeAnonoXeHneTo 3a
OeiCTBALLO npeanpusTMe W usnonssaikm cueToBogHata 6Gasa Ha ocHoBata Ha
npeanonoXeHNeTo 3a AeiCTBaLLO NPeAnpuATMe, OCBEH aKo PBbKOBOACTBOTO He Bb3HamepsBa
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Aa nuksungupa LpyXecTBOTO UNK Aa NpPeycTaHOoBK OEenHoCTTa My, NN ako PbKOBOACTBOTO Ha
npakTuka HAma gpyra antepHatvea, OCBEH Aa NoCTHLNN MO TO3U Ha4uH.

OTroBOpPHOCTM Ha 0AUTOpPa 3a 0AuTa Ha (HUHAHCOBUA OTHeT

HaluuTe Lenu ca Aia nonyynm pasymHa CTENeH Ha CUTypPHOCT OTHOCHO TOBa Aani (OUHAHCOBUAT
OTYET KaTo LANO He CbAbPXKA CHLWECTBEHW HenpaBunMHW OTUUTAHWUA, HE3aBMCUMO Aanu
ABKALM Ce Ha W3Mama WUnu rpelka, W Aa Usgafem oavTOPCKU AOKNad, KOWTO fa Bknoysa
HaleTo OAUTOPCKO MHEeHWe. PasymHaTa cTeneH Ha CUrypHOCT € BUCOKa CTeNeH Ha CUrypHoCT,
HO He e rapaHuus, 4Ye OoauT, M3BbpleH B cboTeetcTeue ¢ MOC, suHaru wWwe paskpusa
CbLUECTBEHO HEMpaBWNHO OTUWTaHe, KoraTo TakoBa ChblUecTByBa. HenpaBunHu OTYNTAHUA
MOraT Aa Bb3HWKHAT B pesyritaT Ha U3MaMa MW rPeLlka U ce CYMTAT 3a CbLIeCTBEHW, ako 6u
MOTNO pasyMHO Aa Ce O4YaKea, Ye Te, CaMOCTOATEeNHO MAN KaTo CbBKYNHOCT, Guxa mornu Aa
OKaXaT BIUsSIHWE BbPXY UKOHOMUYECKUTE pelleHnn Ha noTpebutenuTe, B3eMaHU Bb3 OCHOBA Ha
TO3u (hMHaHCOB OTYET.

KaTo uacT oT oauta B cboTBeTcTBMe ¢ MOC, Hue mn3nonssame npodecuoHanHa npeueHka v
3anasBame NpoghecroHaneH CKenTULUU3BLM No BpeMe Ha uenua ogut. Hue cbiuo Taka:

. UAeHTUMULMPaMe 1 OLeHABamMe pUCKOBETE OT CbLUECTBEHW HENPaBUHN OTHUTaHNA
BbB (OUHAHCOBUSA OTYET, HE3aBUCMMO Aanu Ab/HKALM Ce Ha usmama unu rpeulka,
paspa6oTBame U U3NbNHABaME OAUTOPCKM NpoLeAypyn B OTFOBOP Ha Té3n pUckose v
nonyyaBame OfUTOPCKY JOKa3aTencTsa, KOMTO Aa ca AOCTaTbYHMA U YMECTHU, 3a Aa
ocurypsaT 6asa 3a HaweTto MHeHue. PuckbT aa He 6bae paskputo CbLUECTBEHO
HenpaBWNHO OTYMTaHe, KOeTO e pesynTaT OT U3Mama, € NO-BUCOK, OTKONKOTO pucka
OT CbLUECTBEHO HENpaBWUMHO OTYMTaHe, KOETO e pesynTaT OT rpewka, TbA KaTo
usmMamara MOXe Ja BKIOYBa TawHO cnopasymsBaHe, danwuduumpaHe,
npeaHamMepeHn. NPOMYCKY, M3SIBNEHUs 3a BbBEXAaHe Ha oauTopa B 3abnyxaeHve,
KaKTo n npeHebperesaxHe unu 3aobukanaHe Ha BbTPELUHWUA KOHTPOA.

. nony4asame pasbupaHe 3a BbTPELUHUA KOHTPON, WMall OTHOLeHWe KbM 0AuTa, 3a
Aa paspaboTuM OAUTOPCKW MPOUEAYPW, KOWTO Aa Ca MOAXOAALIM NPU KOHKpeTHUTE
0BCTOATENCTBA, HO HE C LUen u3passBaHe Ha MHEHWe OTHOCHO eEeKTUBHOCTTa Ha
BBTPELUHMS KOHTPON Ha [lpy>XecTBoTo.

. oLieHABaMe YMECTHOCTTa Ha M3NON3BaHNTE CHETOBOAHMN NONMTAKA U pasyMHOCTTa Ha
CYETOBOOHUTE NPUBNUSUTENHM OLEHKM W CBbp3aHWTe C TAX ONOBECTABaHWA,
HanpaBeHW OT PbKOBOACTBOTO.

) JOCTMrame A0 3aK/lodeHWe OTHOCHO YMECTHOCTTa Ha W3non3eaHe OT CTpaHa Ha
PLKOBOACTBOTO Ha cuyeToBogHaTa 6asa Ha ocHosaTa Ha npeanosiokeHneTo 3a
JeicTBallo npeanpuaThe u, Ha 6asarta Ha NonyYeHUTe OAUTOPCKM AoKasaTencrea,
OTHOCHO TOBA Aanu € HanWue CbLUEeCTBEHa HECUIYPHOCT, OTHacALa ce A0 CboUTUA
Wnn ycnosums, Kouto Guxa MOrnM Aa NOPOAAT 3HAYUTENHU CbMHEHUA OTHOCHO
cnocoBHOCTTa Ha [lpyXecTBOTO Aa NMpoAbMXV Aa GyHKUMOHMPa KaTo AeicTeallo
npepnpusTMe. AKO HWe [JOCTUTHeM A0 3aknioyeHne, 4Ye € Hanuue coliectseHa
HECUIYPHOCT, OT HacC Ce U3MCKBa Aa NPUBNEYeM BHUMaHUe B OAUTOPCKMA CU Aoknan
KbM CBBLP3aHUTE C Tasu HECUIYPHOCT ONOBECTABaHWA BLB (PUHAHCOBUA OTYET UK B
cnyu4ait ye Tesn ONoBECTRBaHUA Ca HeaAeKBaTHW, Aa MOAUMLMPaMe MHEHUETO Ccu.
HawuTe 3aknio4YeHus ce OCHOBaBaT Ha OOMTOPCKUTE AoKasaTencrsa, Nonyv4eHu Ao
AaTtaTa Ha oauTOPCKUA HW Aoknag. Bbaeln cubutus unu ycnosus obade morar aa
craHaT npuunHa [pyXecTBOTO pfa npeycTaHoBu (PyHKUMOHUPAHETO Cu KaTo
AelicTBallo npeanpusTue.

o oueHsBaMe USNOCTHOTO MpeAcCTaBsHe, CTPYKTYpa W CbAbpXaHine Ha (PUHAHCOBMUA
OTYET, BKNIOYWTENHO OMNOBECTABaHUATA, W Aanu (PUHAHCOBUAT OTYET NpeacTaBA
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ocHoBononarawuTe 3a Hero cAenkm n CbOWUTUS NO HAYMH, KOWTO NOCTUra 4OCTOBEPHO
npencraeaHe.

Hune komyHUKMpame C pPbKOBOACTBOTO, Hapen C oCTaHanute BbMNPOCK, NiaHnpaHua obxBaT ”
BpemMe Ha u3nbjHEeHWe Ha ofuTa N CblUeCTBEeHUTE KOHCTaTtauyum oT oguTta, BKIHYUTENHO
CbLUECTBEHW HepocTaTbUM BbB BbTPELUHWUA KOHTPOI, KOUTO VI,D,eHTIACbI/ILl,VIpaMe no BpemMme Ha
N3BBbPLUBAHUA OT Hac O4uT.

AtaHacka dununosa - CnaH4yeBa 7
PervncTpupaH oautop Z

10 mapT 2020r.
rp.Cochus,




FOAWIIEH JOKJAJ 3A AEHHOCTTA

JAEBUTA 00
2019 r.

1. KopnoparnBua uadopmanus

JHEBUTA OOJl e fpyXecTBO ¢ OrpaHHYeHa OTTOBOPHOCT, BIIMCAHO C  pEIICHHUE
Ne20100108095515/2010 r. Ha TbproBekusi perucTsp. Jpy*KecTBOTO € ¢ NpeaMeT Ha JeHHOCT:
[IpunobuBane, oOCIy)XBaHe, YNpaBICHHE H pa3loOpeXIaHe ChC B3€MaHHUs, H3BbPIIBAHE HA
KOHCYJITaHTCKAa JEMHOCT BBB BPB3Ka C NMPHAOOMBAHE HAa B3eMaHHs, BOJCHE U ChbXpaHsIBaHE Ha
CY4CTOBOJHA H Jpyra OTYETHOCT M KOPECHOHJEHIMS, KaKTO W BCSKaKBa  Jpyra JJeHHOCT,
He3a0paHeHa OT 3aKOHa. »

(dunancoBara roguHa Ha JlpyxecTBoTo npukimousa Ha 31 JlekeMBpH.
KsMm 31 nexemBpu 2019 r., cpapyxHuny B JIpyxecTBoTo ca:
- IIvpBa unBectunmonna 6anka (ITMB) AJ] 70.00 %
- IIvpBa ¢punancosa 6pokepcka kpia (IIOBK) EOOJ 30.00 %
2. PazBuTHe Ha geiiHocrTa npe3 2019 r.
[Tpe3 oryetrHata 2019 r. IpyXKecTBOTO € pealu3upayio nedanba B pasMep Ha 3 xuil. jema. Ilpes
MepruoJia ca TeHepHUpaHH MPHUXOTHd OT TaKCH M IpedakTypupaHud pa3xoid IO JIOTOBOp KaTo
obemyxsaio apyxectBo Ha Jleobutym Musect AJICHUL] B pasmep Ha 41 xun.iesa. Pasxoagure B
pasMep Ha 38 xwmijieBa ca GOpPMHpAaHU OT BB3HArpaxiaeHus 19 xui. neBa, pasxoau 3a oauT 1
XWi.JieBa, KakTo U 18 xwmimjeBa pasxoau mo JloroBopu 3a MOHHUTOPHHI, aJMHHHCTPUpPAHE H
cpOupane Ha H3UCKyeMu B3emanus Ha Jlebutym Musect AJICHLI
ITpe3 2019 r. lebura OO/] ce npuabprKkalie H3LAI0 KbM OCHOBHATA CH JIEHHOCT:

Jlorosop 3a obciyxsane ¢ Jlebutym NuBect AJICULL.

M3roTBsHe HA aHAIU3HU U MOTHBHpPAIIH IIPEIJIOXCHHUS 3a 3aKYIIyBaHE Ha B3EMaHUS,

Haemane nHa JIMIICH3HWpAH OLCHHUTECII Ja HM3IOTBH IladapHa OICHKa Ha YIPaBIIsIBAHUTEC
B3CMaHUs,

[TpenmpusATHETO HE € WU3BBIIBAJIO JCHCTBHUS B 00JlacTTa Ha Hay4dyHOM3ClEIOBaTelIcCKaTa U
pa3BoiiHaTa JEWHOCT;

Hpez U3MHUHAJIaTa rogvuHa MpeArnpUusaTHCTO HsMa I'IpI/IILO6HTI/I U IPEXBBPIICHU cOOCTBEHH
aKIIuu U JJI0BE,



PBKOBOACTBOTO MOTBBpXKIaBa, 4Y€ € IPHIArajo IOCJIEAOBAaTEHO aJEKBaTHH CYETOBOIHH
NOJUTUKYU [IPU M3TOTBSHE HA roAuInHus ¢puHaHcoB oTueT KbM 31.12.2019 rox. m e nampasuiio
pasyMHH U IIPEINa3IMBU IPELEHKH, TPEINOI0KCHUS U IPUOIU3UTETHH OLIEHKH.

PBKOBOJICTBOTO CBINO IOTBHPXKIABa, Y€ C€ € MPUIABPKAIO KbM JEWCTBAIIUTE CYETOBOJIHH
CTaHJIapTH, KaTo (UHAHCOBHS OTYET € U3TOTBEH HA MPUHIIMIIA HA ICHCTBALIOTO MPEANIPUITHE.

PBKOBOJICTBOTO HOCH OTTOBOPHOCT 3a IIPABHJIHOTO BOJEHE HAa CYETOBOJHUTE PETUCTPH, 34
1[eJIeChOOPa3HOTO HM3IIOJI3BAaHE HA aKTHUBUTE WU 3a IPENIPHUEMAaHETO Ha HEOOXOIUMHTE MEPKH 3a
u30srBaHe U pa3KpUBaHe Ha €BEHTYAJIHHU 3JI0YNOTPEOH U IPYTH HEPETHOCTH.

9. [IpenBuKAAHO pa3BUTHE HA APYKecTBOTO mpe3 2019 r.

OcHOBHUTE 3aJlayM, KOUTO JpYXkKecTBOTO cu moctaBs mnpe3 2019 roguna € ga ce yBenudu
noprdeina OT 3aKyleHH B3eMaHHS 10 CKIIOYEHH JIOroBOpU 3a KpeauT. OcHOBHaTa el Npu
TIOKyNKaTa Ha Te3d B3e€MaHHs € Te Ja ObJaT ¢ pa3aMyeH XapakTep, C OIJieJl HamajsBaHe Ha
HecHCTeMHHS pucK. CTPeMEXBT € Ja ce MUHHMH3HpPA PHCKA OT HEIUIAIIAHETO Ha TE3H 3ab/DKEHH
C orjen IpYXXeCTBOTO Ja peau3upa nedanba, K4KTO U Ja ce yBeJIM4YH chOMpaeMocTTa Ha
B3EeMaHUATA.

26.02.2020 r.
rp. Codus



JAEBUTA OO
DuHAHCOB 0TYET

3a roaunara, npuk/ouBama na 31 nekemspu 2019 roauna

C He3aBHCHUM OAUTOPCKH JOKJIaq



YIIPABJIEHUE

CoriacHo neiictaius Thproseky 3akoH B Buarapus, kbMm 31 nexemspu 2019 r., JEBUTA OO/l e npyxecTso ¢
OrpaHMYeHa OTTOBOPHOCT.

Kbm 31 nexemspu 2019 r., npyxecTBoTo ce npexacrasisisa oT Cetozap [Tonos.

OTroBOpPHOCTH Ha PHKOBOJCTBOTO

Criopext 6BJIrapckoTO 3aKOHOAATENCTBO, PHKOBOJCTBOTO ClIEBA [a M3rOTBS (DMHAHCOB OTUET 3a BCAKA (PHHAHCOBA
rofrHa.(PUHAHCOBHAT OTYET JaBa BAPHA M YECTHA MPENCTaBa 3a (MHAHCOBOTO CHCTOSHHME HA JIPYKECTBOTO KbM
Kpasi Ha ToiMHaTa, GMHAHCOBOTO My NPEACTABSIHE U NAPUYHKMTE MY TIOTOLM.

PbKOBOJCTBOTO TNOTBBpXKIABA, Y€ € TPUIArag0 TMOCIENOBATEIHO ANEKBATHH CYETOBONHM TOJUTHKH MpH
M3roTBAHETO Ha ['oaMHus QuHaHCOB oTueT KbM 31 mexemBpu 2019 r. ¥ e HaNpaBWiIO pasyMHH M MpeANasiHBU
NPELEHKH, PEITION0XKEHUS U TPUOIU3UTETHH OLIEHKH.

PBKOBOICTBOTO CBINO MNOTBbPXKIAaBa, 4€ C€ € MNpUIbPXKAJIO KbM JeACTBAIIUTE CUETOBOJIHU CTaHapTH, KaTto
(I)I/IHaHCOBI/IHT OTHET € U3rOTBEH Ha MPUHILIWIA Ha JeHUCTBAIIOTO NpeanpusaTre.

PbKOBOACTBOTO HOCH OTTOBOPHOCT 3a MPAaBMJIHOTO BOACHE HAa CYETOBOJHHUTE PETUCTPH, 3a LEIECHOOPa3HOTO
YIJpaBjieHHe Ha aKTUBUTE M 3a MPEANPHEMAHETO Ha HEOOXONUMHUTE MEPKH 3a W30ArBaHE W pasKpUBaHE Ha
-




OTYET 3A ®PHUHAHCOBOTO CbCTOSIHUE
KbMm 31nexemBpu 2019 .

AKTHUBHU

Texylun akTHBH
B3emaHus OT KIIMEHTH
[Tapuunu cpencrsa

OO0110 TeKyIIH aKTHBH

OBLL0 AKTUBH

COBCTBEH KAIIUTAJI U TIACUBU
CobcTBeH KanuTaljl

OCHOBEH Kanuraju

HenokpuTa 3ary6a MuHaIM roguHu
Hepasnpenenena nevanba MUHAIU TOAMHH
[Tevan6a/3ary6a 3a TeKyliaTa roguHa

O061I0 COOCTBEH KAMUTAJ

Tekylu nNacuBu
TBHpProBCcKU 3aIbIKEHUA

OBIO MTACHUBH

OBIO COBCTBEH KAIIUTAJI U TACUBHA

Jlata Ha cheraBsiHe 26.02.2020 .

@DUHAHCOBHAT OTUYET € 0100peH 3a n3nasaxe Ha 05.03.2020 r.

[TosicHETETHUTE BeeXKH OT cTpaHuua 8 10 cTpaHuLa 14 ca Hepas/enHa 4acT OT (UHAHCOBUS QTYET

Benexku 2019 2018

Xu. n8. Xu. ne.

9 6

1 1

10 7

10 7

9 150 150

9 (149) (149)

9 5 -
9 3

9 6

10 1 1

1 1
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OTYET 3A NAPUYHUTE NMNOTOLIA
3a ropuHaTa npukmo4Bama Ha 31 nqexemspu 2019 .

MAPUYHHU MMOTOLU OT OMTEPATUBHA JIEMHOCT

[Tapuun
[Mapuyn

U NTOTOLM OT NMOCTBIUVICHUS OT KIIMEHTHU
U TIOTOLM OT IUTAlIaHHUs Ha 1OCTaBYULIU

[MnamaHus cBbp3aHuU C NepcoHana
HeTHM mapu4HH NOTOLHM OT ONePaTHBHATA JeHHOCT

INNAPUYHHU NMMOTOLU OT UHBECTULIMOHHA JIEMHOCT

HeTHH NnapHyHH NMOTOUH B HHBECTHLHOHHA NeHHOCT

HetHo yaenuqeﬂue/llama.nenne Ha MNapU4YHUTE CpeacTBa H

eKBHBAJIEHTH
Iapu4yHM cpeAcTBa H eKBHBAJIEHTH B HAYAJIOTO HA NepHOAa
TMapu4HH cpeAcTBa M eKBHBAJIEHTH B Kpasi Ha NepHoaa

JlaTta Ha

DduHaH(

ITosicHUT

3aBe

na peructpupad oautop JI.E.C. AtaHacka ®ununosa-Cnanyesa .

ceeraBsHe 26.02.2020 r.

OBUAT OTYET € 000peH 3a u3nasane Ha 05.03.2020 r.

JTACHO oxutopcku nokaan ot 10.03.2020 roguxa

Benexku 2019 2018
Xun. ne. Xun. ne.

38 12

(19) (2)

19) )

- 1

- 1

1 -

8 1 1

reTHUTE OEsIex KU OT cTpaHuua 8 1o cTpaHuna 14 ca HepasJeaHa 4acT OT (buHcho)Bpm TYET




JEBUTA OO
MOsACHUTEJIHU BEJIEXKHU
3a ronvHara npukiroyBama Ha 31 nexemspu 2019 r.

kato EBITDA me ce npoMensar. OnepaTuBHUTE MapUYHU MOTOLM IIe OBAAT MO- BUCOKH, Thi KaTO IUIALIAHHMATA B
Opoii 3a OCHOBHaTa 4acT OT JM3HHIOBUS MACHB Ce KJIacU(UUMpPAT B PaAMKMTE Ha (uHaHCOBUTE neitHoctH. Camo
4acTra OT IJallaHuATa, OTpa3sBally JIMXBaTa, MOXKE Ja NPOABIKH Na CE TPEeACTaBs KaTO ONEPATUBHH NapHYHK
NOTOLH.

a) Ilpu nu3MHroONOTyyaTeIMTe BOASIIMAT NPUHIKMII HA HOBHMS CTAHAAPT € BbBEXAAHETO HA €JHOTHIECH MOJEJ] Ha
CUETOBOJHO 0aNaHCOBO TPETHPAHE Ha JIM3MHIa — 332 BCHUKH JIM3UHIOBH JOTOBOPH C PEaiHa MPOXbIKUTENTHOCT OT
noseye oT 12 Meceua Lie ce MpU3HaBa aKTUB MOJ (opmara Ha ,,[PaBO Ha MOJ3BaHe”, KOMTO Lue ce aMOPTH3Upa 3a
nepyoJa Ha I0roBOpa, M PECIIEKTUBHO, Ie C& OTYMTa (PMHAHCOB NACKB 3a 3aAb/DKEHUETO 110 Te3U JOToBOpHU. Toa e
M CblUECTBEHATa MPOMsIHA CMPAMO TEKyIlaTa OTYETHA MPAKTUKA. 3a KPaTKOCPOYHHM WJIM HA MHOTO HHUCKa LI€Ha
JIM3UHTH Ce JO0IMyCKa U3KIIOUEHUE Y 3ara3BaHe Ha JOCeraliHaTa NpakTHKa;

6) Ilpu nusMHronaTenuTe HAMa Ja MMa ChLIECTBEHH NMPOMEHH B OTYETHATA NMPAKTUKA M Te Lie MPOXbIKAT Aa
OTYMTAT JIM3UHIMTE aHAJIOTMYHO Ha MpaBwiata Ha crapus craHaapt MCC 17 — kato onepaTWBHH M ()HHAHCOBH.
JOKONKOTO HOBHAT CTAHIAPT /aBa MO-LANOCTHA KOHILETILWA,CIeBA 1a Ce HAMpaBH M OT TAXHA CTPaHa €IMH IO-
noapoGeH aHaiu3 Ha YCJOBMATA Ha JOTOBOPUTE W € BB3MOXHO M MpU TAX (JIM3MHTONATENWTE) Na HACTBIAT
OCHOBAHMS 3a peKacu(UKalus Ha ONpeNeseHH JM3MHTOBU CleNKd. HOBUAT CTaHIApT W3MCKBA pasiIMpsBaHE Ha
OTIOBECTSIBAHUSATA.

PbKOBOACTBOTO € HANpaBUIIO MPOYYBAHE U € ONPENEeWIO, Y€ MPOMEHUTE Ype3 HOBHUs CTAHAAPT MOTaT 1a OKaXaT
BIIMSIHWE BBPXY CUETOBOJHATA MOJUTHKA [0 OTHOLIEHUE HA YAacT OT JOTOBOPHTE 3a OMEPATHUBEH JIU3HHT, 110 KOUTO
APYKECTBOTO € JU3MHIONOTyyaTes.

* KPMC®O 23 (npomeneH) HecHrypHOCTH NpH TPeTHPAHETO HA AaHBUM BbPXY A0X0Aa (B CHJIA 32 FOAMIIHH
nepuoaud or 01.01.2019 r., npuero ot EK). ToBa passicHeHMe IaBa HacOKH 3a CUETOBOJHOTO TPETHPaHE U
OTYWTAHE Ha JaHbLUTE BBPXY Aoxoza mo MCCI2, korato ca HalULe ONpejeseHH HECUTYPHOCTH MO JaHbYHOTO
Tpetupane. To He 3acsira JaHbLU U JPYTH Ibp)KaBHU B3eMaHus U TakcH, 3BbH MCC12, HUTO BKJIFOUBA CHIELAATHU
M3UCKBAaHHsA OTHOCHO JIMXBU M JIPYTd CaHKLMM, aCOUMUPAHU C HECUTYPHOCTH MO JaHbLU. Pa3sicHeHHeTo mokpusa
CJIEIHUTE BBIPOCU: a) AAIU NPEINPUATUETO Ja MpPELEHsBa OTAEJHO HECUTYPHOCTH MO JaHBYHOTO TpeTupane; 0)
JOIyCKaHUATa, KOUTO MNPEINpHATHETO NpaBU 3a MPOBEpPKa M OLEHKA HAa JaHbYHOTO TPETHPAaHE OT NAaHbUHHTE
BJIaCTH; B) KaK TMPEeanpusATHETO Ompenesia AaHb4dHaTa neyajiba Hiu 331"}’6&, JaHbYHUTE 6a314, HEU3MOJI3BAHUTE
JaHbYHU 3aryOu, NaHbUYHUTE CTaBKH U HEW3NOJ3BAaHUTE AAHBYHU KPEOHWTH; I') KaK MPeANpPUATHETO NPELEHsSBa U
TpeTupa MpPOMEHUTE BbB (hakTUTe W 0OCTOATENCTBATa; U A) MOAXOABT HA MPEANPHUATHETO AU LIe MNpeLeHsBa
OT/ICJTHUTE HECUTYPHOCTH HA JAHBYHOTO TPETUPAHE MOOTAEIHO MM B KOMOMHALMA C IPYTH.

BbIipeky 4e HAMa HOBM M3HUCKBAHUs 3a ONOBECTSABAHE, HAa MPEANpPUATHATA CE€ HANOMHs OOLIOTO M3UCKBAaHE 1a Ce
npenocTaBi MH(POPMALKs 3a MPELEHKUTE ¥ OLIEHKHUTE, HAalPaBeHU [P U3rOTBAHETO Ha (PUHAHCOBUTE OTYETH.

o MC®O 9 (npomeHeH) — ®PHHAHCOBH MHCTPYMEHTH — OTHOCHO Cily4aW Ha HEraTHBHU KOMIIEHCALMU IpU
NpeICPOUHO MoracsiBaHe ¥ MoaudUKanky Ha (pUHAHCOBU NacHBH (B cuia 3a romuiuHu nepuoau ot 01.01.2019 r.,
npuer ot EK). Ta3u npomsiHa MOKpHBa JBa BBIPOCA: a) U3MEHs HACTOAIIMTE M3uckBaHusTa Ha MC®O 9, karo
no3B0JIsABa KJIacCU(pUUMPaHEeTO Ha onpenesieHd (HHUHAHCOBU aKTHUBM IO aMOPTU3MpaHa CTOMHOCT W MPEMUHABAHETO
uM Ha Tecta CIITJI, He3aBUCUMO OT HATMYKMETO HA YCJIOBUS 3a NMPEICPOUHO IOracsBaHe ¢ HEraTUBHA KOMIEHCALUS.
HeraTuBHa KOMIIEHCALUSi € HaJIMLE, KOraTo YCJIOBHATA IO OOroBOpa I03BOJABAT Ha UIbKHHKA Ja IUIaTH
NPENCPOYHO WMHCTPYMEHTa Mpeau HEroBWs MajeX, M TPEACPOYHO IJIaTeHaTa CyMa MOXe [a € pas3iuyHa OT
OCTAHAIMTE HETUIATEHH [NIABHULA M JIMXBHU, HO Ta3W HEraTUBHA KOMIIEHCALMs TpsAOBa 1a € pasyMHa W peJieBaHTHa 3a
PAHHOTO MpeKpaTsiBaHe Ha JOoroBopa. IIpeaBapUTeNHOTO IlallaHe caMo 10 cebe CU He € N0CTaTb4eH MHIAUKATOP 3a
NpeLeHKa, T.e. € BOXHO € [a Ce NPeLeHU CHpsMO TeKyIlo npeobsajaBalius JUXBEH MPOLEHT, U CIPSMO HEro -
cymara Ha TIpellUIallaHeTo MOXKe Ja € W B [0J3a Ha CTpaHa, MHUMIMMUpaia ro. BaKHO € W34YHUC/ISIBAaHETO Ha
KOMIIEHCALMATA 13 € MOCJIeOBATeJIHO KaTo MOAXOJ W NpU CaHKLKA 3a [O-PAHHO IallaHe, ¥ MpH Moj3a OT Mo-
panHo ruiawase. ChIo Taka ChOTBETHUAT aKTHB CJIE/BA Jla € B KaTeropusATa ,,Abp)kaH 3a ChbOMpaHe Ha NapuyHUTEe
notouu” ChINIACHO OM3HEC MoOzeNa Ha NpeapusaTHeTo; 0) MOTBbPMAAaBA, Y€ KOraro AaieH ()MHAHCOB MAacHB,
OTYMTAH TI0 aMOPTH3UpaHa CTOWHOCT, € MoAuduuUpaH Ge3 Ja ce OTNUCBA, TO e(eKTHT OT Ta3u MonupHUKauus
TpsidBa Ja ce mpu3Hae B neyasnbara wiM 3ary6ara. EQexkTbT ce u3MepBa KaTo pasjiMka MEXIy OpHUIMHAJHUTE
JOrOBOPEHHM MAapUYHM MOTOLM W TE3H, Clie] MOU(UKALHATA, TUCKOHTUPAHHU M0 OPUTMHANHUA €(PEKTUBEH JIMXBEH
NPOLEHT.
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PaHHO MPHUJIO)KEHKE OT IPY>KECTBOTO, & IMEHHO:

* MC®O 17 3acmpaxosamennu 00206opu (¢ cuna 3a 200uwinu nepuoou om 01.01.2021 2., ne e npuem om EK).
To3u cTaHAapT € M3LKIO HOB CYETOBOMIEH CTAHIAPT 3a BCHYKH BULOBE 3aCTPAXOBATENHH JOTOBODPH, BKIL. 3a HSKOH
rapaHLUnK ¥ (UHAHCOBH MHCTPYMEHTH, KaTo 00XBallia MpaBMia 3a MPU3HABAHE U OLIEHsABAHE, 33 MPEACTABIHE M
onosectsaBane. CTaHNAPThT L€ 3aMeHH JefCTBAIIMA 10 TO3M MOMEHT CTaHAApT 3a 3aCTPaXOBaTeTHUTE JOTOBOPH —
MC®O 4. Toit ycTaHOBsBa HOB LIJIOCTEH MOJEN 3a OTYMTAHETO HA 3aCTPAXOBATETHHTE NOTOBOPH, MOKPHBALL
BCHYKH PEJIEBAHTHU CYETOBOJHHU aCIEKTH.

Toit n3uckBa TEKYIl MOZEJ HAa W3MEPBAHE, NPU KOHTO MPOTHO3MTE Ce MPEM3MEPBAT 32 BCEKH OTYETEH MEPHOL.
Horosopute ce u3MepBar, KaTo Ce H3NOJI3BAT IPAJMBHMTE EIEMEHTH Ha: a) MPETErNIeHH C BEePOSTHOCT
AVCKOHTHPAHH MAPUYHH MOTOLM; 0) M3pHYHA KOPEKIMS HA PUCKA; U B) JOrOBOPEH Mapxk Ha obcmyxsane ("CSM"),
TIPE/ICTaB/IABALL HENPU3HATATA Ne4asda OT J0roBOpa, KOATO ce MPU3HaBA 3 NPHXOJ MPe3 MEPHOIa Ha MOKPUTHE.
CrauaapThT no3BosisBa W300p MEXIy NMpH3HABAHE HA NPOMEHWTE B TMCKOHTOBHTE MPOLEHTH WM B OTYETA 3a
nevandara uiu 3arybata, WM IMPEKTHO B IPYr BceobxsareH a0xoa. U360pbT BEPOATHO Iie OTpassBa HAuMHA, 1O
KOMTO 3aCTpaxoBaTeIuTe OTYUTAT CBOMTE (PUHAHCOBH aKTHBU ChriacHo MCDO 9.

HesanbmkuTeneH MOAXON 32 ONPOCTEHO pasNpelelieHHe Ha MNPEMMMTE € paspelieH 3a OTrOBOPHOCTTA 3a
OCTaBaIOTO MOKPUTHE 32 KPATKOCPOYHH JOTOBOPH, KOMTO YECTO CE 3alliCBaT OT 0BIIOTO 3aCTPaxOBaHe.

Mma mpomsiHa B 06uiks MOZeN Ha M3MEPBaHe, HAPEYCH MOIXOA Ha "IPOMEHIMBA Takca" 3a HAKOHM JOTOBODH,
CKJIFOYESHH OT )KUBOTO3ACTPAXOBATEIIH, IIPH KOUTO MPUTEKATETUTE Ha MOJTHMIM UMAT sl B IOXOJHOCTTA OT 6a30BUTE
nosuuuu. Ilpu npurarave Ha MeToJa Ha NPOMEHIMBATA Takca, AENbT HA NPEANPUATHETO OT NPOMEHHTE B
CHpaBe/UliBaTa CTOMHOCT Ha 6a3MCHUTE MO3MIMM € BKIIOYEH B Mapyka Ha JOroBopHaTa yciyra. Pesynrature Ha
3aCTpaxoBaTe/MTe, M3MON3BAMIH TO3H MOJEJ, CJIEI0BATEHO BEPOATHO IIe OBJAT MO- HECTAGHMIHH, OTKOJKOTO B
o01wus Mozen.

Hoeute mpaBuia me ce 0Tpa3aT Ha (PMHAHCOBHTE OTYETH U KIHOYOBMTE I10Ka3aTeNy 3a e(EeKTUBHOCTTA HAa BCHUKH
NPEANpHATHS], KOMTO H3JaBaT 3aCTPAXOBATEHM NOTOBOPU WM HHBECTHULIMOHHU JOTOBOPU C XapaKTEPUCTHKH 3a
JIMCKPELIMOHHO y4yacTHe.

e MCC 28 (npomenen) — Husecmuyuu ¢ acOUUUPAHU U Cb8MECMHU NPEORPUAMUA — OMHOCHO ObA20CPOYHU
yuacmus ¢ acOyUUpanu U CbéMeCmuu npeonpuamus (6 cuna 3a 200uminu nepuoou om 01.01.2019 2. ne e npuem
om EK). Ta3zu npoMsiHa yTOYHsBa, Ye NMpEeANpPUATHETO ciensa Aa npuiara MC®O 9, BKIIOYMTEHO M3UCKBAHHUATA
3a 00e3leHKa, OTHOCHO y4aCTHATa B aCOLMHMPAaHU HWIM CHBMECTHH MPEANPUATHSA, KOMTO (OpMHpAT HETHaTa
WHBECTHULIMA C Te3M APYXKECTBA, M 3a KOMTO HE Ce Mpujiara OTYMTAHETO M0 METOJa Ha COOCTBEHHS KarluTall.
[TpomsiHa B HAaMepeHUATA WM IIJIAHOBETE HAa PbKOBOJCTBOTO HE CE CUMTAT 3a J0Ka3aTeJICTBO 3a IPOMSHA.

e MC®O 10 (npomenen) — Konconuoupanu punancosu omuyemu u MCC 28 (npomenen) — Hueecmuyuu ¢
ACOUUUPANU U CYEMECHHU NPEONPUAINUA — OMHOCHO RPOOAdHCOU UNU ANOPM HA AKMUBU MENCOY UHBECMUMOp U
He208u ACOUUUPAHU UNU CHEMECHMHU Rpeonpusmus (¢ omiaodceHa elekmuenHa Oama HA 61U3AHE 6 CUA,
noonexcawia na onpedenane om CMCC). Te3u npoMeHH ca HACOYEHHW KbM pEIIaBAHETO Ha CUYETOBOJHOTO
TpeTHpaHe Ha MPOAAXKOUTE WIM aoOpPTUTE Ha AKTUBH MEXIY WHBECTHTOP M HETOBU aCOLMUPAHH WM ChbBMECTHU
npeanpusTus. Te NOTBBPXKAABaT, Y€ CYETOBOAHOTO TPETUPAHE 3aBUCH HalM  IPOAABAHUTE AKTUBH WIIH
aropTMpPaHUTEe HEMOHETAPHHU aKTHBH, KOHCTUTYUPAT WM HE MO ChLIECTBO ,,0M3Hec” no cmucbia Ha MCPO3. Ako
Te3M aKTMBM KaTO ChBKYITHOCT HE OTrOBAPAT HA ONPE/IENEHHETO 32 ,,0U3HEC” MHBECTHTOPHT NPU3HABA Neuanta uin
3ary0a 10 MpOLEHTa, ChOTBETCTBALl HA [ejia Ha APYrMTe HECBbP3aHU MHBECTMTOPH B ACOLMMPAHOTO WK
CbBMECTHOTO MNPEaANnpUusATHE. B CJIydyauTe KOraTto c€ mpoaaBaT AaKTHBHU HWIIKM C€ anopTUpaT HEMOHETApHU aKTWBH,
KOMTO KaTo ChBKYIHOCT ca ,,0M3HeC”, HHBECTUTOPBT NPH3HABA M3LLIO NMevyanbaTa Wik 3arybara OT TpaH3aKUHATA.
Tesu npomenu 1we ce mpunarat nepcnekTuBHO. CMMC 0T/I0KHM HavallHaTa AaTa Ha MpUIoXKefine Ha Te3U NMPOMEHH
32 HEOTPeIeIeHO BpeMe.

* [Ipomenu B KonuenTtyanHaTta pamka 3a GUHAHCOBO OTYHMTaHe (B CHJia 3a roguiuiHu nepuoam ot 01.01.2020
r.).Te3u MpoMeHH BKJIIOYBAT NpepaboTeHH AeUHHLUK 32 ,,aKTHB” U ,,TACHB”, KAKTO M HOBH HACOKH 33 TAXHOTO
W3MEpBaHe, OTIHUCBAaHE, MpeAcTaBsHe U onosecTsBaHe. IIpomenure B KoHuenTyanHaTa paMka ca ChIOPOBOJCHU C
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MpU3HABAT B OTYEeTa 3a BCEOOXBATHUA N0X0A. HeMOHETapHMTe aKTMBM M NAacHBM, KOMTO C€ OLEHSBAT MO
UCTOPHYECKA LIEHA HAa NPUIOOMBAHE B YyHKAECTPAHHA BalyTa Ce MPEBPBIUAT BB (yHKIMOHATHATA BalyTa IO
00MeHHMs KypC KbM JlaTaTa Ha TbPBOHAYAIHATA CAeNKa (MpuaoOUBaHe).

6) IIpusHaBaHe HA MpUXOaAM

[lpuxonuTe ce NMpuU3HABaT 1O CTENeHTa, B KOATO € BEPOSTHO MKOHOMMYECKH MON3M 1a ObJAT MONY4eHH OT
Jlpy’ecTBOTO 1 CymaTa Ha MPHXOJa MOXe Ja Obje HAalEeKIHO OLEHEHa, HE3aBUCHMO OT TOBA KOTA € MOJIYYEHO
niamanero. IpuxoauTe ce OLEHSBAT MO CTpaBeTMBATA CTOWHOCT HA MOTYYEHOTO WM IbJDKHMO Bh3HATPAIKIEHUE
Ha 6a3a Ha IOrOBOPEHHTE YCIOBHS Ha IUIallaHe.

IIpeoocmassne na ycnyeu

Ilpuxomute OT mMpeloCTaBsiHe Ha yCIyrd Ce NpHU3HABaT Ha 0a3a Ha €Tama Ha 3aBBPUICHOCT HAa CHEJKATa KbM
oTyeTHara jAata. Korato pesyaraThT OT caenkaTa (IOroBopa) He MOXe 1a GbJe HAJEKIHO OLEHEH, NPUXOABT Ce
NpU3HaBa caMo JIOKOJIKOTO M3BbPILIEHUTE Pa3XOU MOMJIEXKAT Ha Bb3CTAHOBSIBAHE.

[Ipuxoou om nuxeu

IlpuxoauTe OT JIMXBH Ce OTYMTAT KAaToO Ce M3MON3BA METONA HA e(EKTUBHHMA JMXBEH NPOLEHT, MPeACTaBIsBALL
MPOLEHTHT, KOKTO TOYHO NMCKOHTHPA OYaKBaHUTE ObAEIIN NAPUYHU UIAIIAHKS 32 O4AaKBAHHS CPOK Ha (PMHAHCOBHS
MHCTPYMEHT WM 3a MO-KPaThK IEPHOJ, KOraTo € yMeCTHO, 10 GanaHcoBata CTOMHOCT HAa (DMHAHCOBHS AKTHB.
[IpuxoxbT OT IMXBHU C€ BKJIIOYBA BbB (HMHAHCOBKS MPUXOJ B OTYETA 32 JOXOIHTE.

B) Janbum

Texywy u omcpoyer 0anvk bpxy 0oxooume

Texymure naHbYHM aKTMBM M TIACHBM 33 TEKYIUWs M NPEIXOAHM NEPUONM CE MPH3HABAT M0 CyMara, KOATO Ce
ouakBa Ja ObJle Bb3CTAHOBEHA OT WM IUIaTeHA HA JAHBYHUTE BIACTH. [IpM M3UMCIIEHHE HA TEKYLIHTE NaHbLH Ce
npujaraT IaHbYHMTE CTABKM M NAQHbYHHMTE 3aKOHH, KOMTO Ca B CWJa WM Ca B 3HAUMTEJHA CTENEH NPUETH KbM
OTYeTHaTa JaTa. PbKOBOACTBOTO aHANM3MPa OTAENHHUTE MO3ULIMU B JaHbYHATA JEKJIAPALIUS, 32 KOUTO TIPUI0KUMUTE
JaHbYHH pa3nopendu ca MpeAMeT Ha ThJIKyBaHe U [PU3HABA POBU3MH, KOraTo TOBA € yMECTHO

OTcpoquuTe JaHblUU CE€ NMpU3HABAT MO OajlaHCOBUSI METOJ 3a BCHYKH BPEMEHHU pa3JIMKA KbM OTYETHATa aaTa,
KOWUTO BB3HMKBAT MEXAY JaHbYHATAa OCHOBA HA aKTUBUTE U MACUBUTE U TEXHUTE O0aJJaHCOBH CTOMHOCTH.

OTCpO‘-IeHP] JaHbYHHU MMAaCUBHU C€ MPU3HABAT 3a BCUYKHU obnaraemu BPEMEHHHU PA3JIMKH.

AXTHBHU IO OTCPO4Y€HH NaHbLH CE€ NPU3HABAT 32 BCUYKH HAMAIAEMU BPEMEHHU PA3JIMKH, ITPEHECEHU HEU3IOI3BaHU
JaHBbYHU KPEOUTU U HEU3MNOJI3BAHU JaHbYHHU 3ary614, A0 CTENEHTA, N0 KOATO € BEPOATHO [a € HaJIMULE obsaraemMa
neqan6a, Cpelry KOATO na ObJaT M3MOJ3BAaHU HAMAJSIEMUTE BPEMEHHM pasinKy, MNPEHECEHUTE HEU3IMOJI3BaAHU
JaHBYHU KPEIUTHU U HEU3IOJI3BAHUTE JaHbYHHU 3ary614.

Jpy»ecTBOTO M3BbpLIBA Nperies Ha GajlaHcoBaTa CTOMHOCT HA OTCPOYCHUTE AAHbYHH aKTHBH KbM BCSAKA OTYETHA
Jata U sl HamajisABa N0 CTENEeHTa, 0 KOATO Beye He € BEeposTHO fAa ObJe peaiumsvpaHa HocTaTbyHa objaraeMa
neyanba, KOsTO Ia MO3BOJISIBA LIENHS MJIM YaCT OT OTCPOUYEHHS JaHbY€eH aKTUB 1a Objie Bb3cTaHOBEH. HenpusHatute
OTCPOYEHH JaHBYHHU aKTHUBM CE MPEpasriiexaaT KbM BCAKA OTYETHA JaTa U Ce MPU3HABAT [0 CTENEHTa, J0 KOSTO €
CTaHajlo BeposTHO Aa Obae peanusupaHa Objewma obsiaraemMa nevanba, KOATO Ja MO3BOJM OTCPOUYEHHs NaHbUEH
aKTHB a Ob/ie Bb3CTAaHOBEH.

OTCpO‘{BHI/ITe JaHbYHU aKTUBH U MACHUBH CE OLECHABAT MO JAaHBbYHUTE CTAaBKH, KOUTO C€ O4YaKBa Ja Obar B cuia 3a
nepuona, B KOMTO aKTUBBT c€ peanusypa Wih NacuBbT C€ YpPEIH, Bb3 OCHOBA HAa NAHBbYHHUTE CTABKHU (H JaHbYHH
3a1<01-m), JeMCTBAIY WIH BJIE3/IU B CUJIA, B 3HAUUTEIIHA CTEIICH, KbM OTYETHATa OaTa.

r) ®UHAHCOBH HHCTPYMEHTH — MbPBOHAYA/IHO NPH3HABAHE U NOCJIEABAIIO OLEHsIBaHe

IT-pBoHayaIHO NpU3HaABaHe

@uHAHCOBUTE aKTHBH C€ KJIaCM(HULUHUPAT KaTo (UHAHCOBM AKTHBH, OTYMTAHW IO CIpaBeUIMBa CTOWHOCT B
neyan6ara uiaM 3aryb6ara, pUHAHCOBHM aKTHBH, OTYMTAHM I10 CTIPABEMUBA CTONHOCT B APYT BCEOOXBATEH IOXOMA H
(MHAHCOBU aKTHMBH, OTYMTAHM 10 aMOTH3UpyeMa CTOMHOCT. Jpy»KecTBOTO Ompeness KJIacH(PUKALMATA Ha CBOMTE
(MHAHCOBY aKTHBY NPU ITbPBOHAYAIHOTO MM NPU3HABaHE.

DHHAHCOBUTE aKTHUBH Ce€ NpyU3HaBaT MNbPBOHAYAJIHO I10 ChpaBejiuBaTa UM CTOMHOCT, TUTIOC, B cnyqaﬁ Ha
WUHBECTULIMH, KOUTO HE CE€ OTUUTAT [0 CpaBeInBa CTOHHOCT B reuanbaTa Wiu 3ary6aTa, pasxoaguTe 1o caeykara,
KOHWUTO C€ OTHACAT MPAKO KbM I'[p[/l]l06HBaHeT0 Ha (bI/IHaHCOB[/UI AKTHB.

DUHAHCOBUTE aKTUBHU BKIIIOYBAT NapyuYHHU CPEACTBA U B3EMaHUs OT KIIMCHTH.
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5. Pa3xoau 3a nepconaJia

2019 2018

XUu. n18. XUN. N16.

Bb3narpaxienus 1o 10roBop 3a ynpasjieHue 15 -
Bb3HarpaxkieHus 1o TpyaoB A0roBop 7
Pasxonu 3a ocuryposku - 1
19 8

Pasxonure 3a Bh3Harpaxienns ca popMUpaHU OT Bh3HATPAKIEHHUE 11O TPYIOB JOTOBOP M JOTOBOP 3@ YMpaBleHHe
Ha HACTH JIMLA, KAKTO H OT OCHIYPUTEJTHUTE BHOCKH 32 CMETKA Ha paBoToxaTens.

6. Ilpuxoam ot ycJayru

2019 2018

XuJl. ne. XUJ. n18.
[pyxonau ot ycmyru 23 15
IIpedakTypupanu pazxoau 18 -
41 15

IIprxoaure ot ycmyru npencraBisBat Bb3HarpaxIaeHne u npedakTypupaHu pa3xo/IH 3a NPELOCTABEHO 06CTyKBAHE
Ha Jlebutym Husect AJICHLI, K0eTo mo peja M MpH YCIOBHATA HA 3aKOHA 3a Ipy»KecTBaTa CbC CHELMAIHA
nnsectuionHa uen (3[ICHLY) ocwiuecTBiBa AeHHOCT MO MHBECTHpaHE Ha TIApUYHMUTE CPENCTBa, HaOpaHu upe3
U3/1aBaHE Ha [ICHHU KHIXA, BbB B3€MaHHs (CeKIOPUTH3ALKS HA B3EMAaHHUS).

7. B3eMaHus OT KJIHEHTH

31.12.2019 31.12.2018

Xun. 1. xun. 1.
B3emaHus oT KJIMeHTH ) 9 6
9 6

B3emaHusiTa OT KIMEHTH Ce OTHACAT 0 HAYMCIIEHU B3eMaHus B kpas Ha 2019 r. 3a NPENOCTABEHU YCITYTH OTHACSIIH
C€ 32 OTYETHHUs NMEepHOA 10 obcimyxBane Ha Je6utym Uusect AJICULI.

8. [MapuyHu cpeAcTBa U KPATKOCPOYHH AENO3HTH

31.12.2019 31.12.2018
Xun. 6. Xun. ne.
[Tapuunu cpencTBa B 6aHKOBH CMETKH 1 1
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JEBUTA 00
INOACHUTEJIHU BEJIEXKH
3a ropuHara npukKIoYBama Ha 31 nekemspu 2019 .

2019 2018

XU J18. XU 8.

Bb3HarpaneHus Ha OCHOBHHS PbKOBOJEH MEPCOHA 15 =
15 -

2019 2018

XUJ. N16. XUJ. N6.

PasnnamaresHa cmetka [TUB AJl canmo 1 1
1 1

12. AHra’)kKUMEHTH U YCJIOBHH 3aXbJIXKEHHS

Hsma noetu aHra)XMMEHTH WU 3abJDKEHHUS OT XapaKTep U3MCKBAIL OMIOBECTSABAHE.

13. YnpaBienne Ha pHHAHCOBHSI PUCK

JpyKeCTBOTO HMa EKCIIO3ULIKA KbM CJIEIHUTE PUCKOBE OT YNoTpeGaTa Ha (PMHAHCOBM MHCTPYMEHTH:
- KPEAUTEH PHCK;

- JIUKBUIEH PHUCK;

- Ma3apeH pHCK.

Tasu Genexxa npenacraBs MHGOpPMALKA 3@ EKCTIO3ULHUATA HA HpyXecTBOTO KbM BCEKH €IMH OT TOPHHUTE PHCKOBE,
uenute Ha JIpy»KecTBOTO, IMOJMTUKMTE M MPOLECHTE 32 U3MEPBAHE M YNpaBjeHHe Ha pUCKa, U yNpaBJIEHUETO Ha
Kanurajia Ha JIpy»KecTBOTO.

YnpaButensT Ha JIpy)KecTBOTO HOCH OTTOBOPHOCTTA 33 yCTAHOBSBAHE M YNpABICHHE HA PHCKOBETE, C KOMTO Ce
combekBa JIpyxecTBOTO.

[lonurnkara Ha [lpykecTBOTO 3a ynpaBieHMe Ha PHMCKA € pasBUTa Taka, ue Na MACHTHDUUMPA U aHaJIM3upa
puckoBeTe, ¢ KOMTO ce cOIrbekBa JIpy)KecTBOTO, la YCTAaHOBSABA JMMHTH 3a [0EMAHe Ha PUCKOBE M KOHTPOIH, A
Hab/moaBa PUCKOBETE W CHOTBETCTBHETO C YCTAHOBEHMTE NUMHUTH. Te3M MOJMTHKH MOMIEKAT Ha NEepPUOANYHA
NpOBEpka € 0eJl OTPa3sBaHE HA HACTHIMIM M3MEHEHWs B a3apHMTE YC/IOBHA M B JEHHOCTTa Ha J[py»ecTBOTO.
HpyKecTBOTO, Ype3 CBOMTE CTAHAAPTH U MPOLELYPH 3@ 00y4EeHHe U yTpaBJeHHe, LEH J1a Pa3BHe KOHCTPYKTHUBHA
KOHTPOJIHA CPe/a, B KOATO BCHUKHM CIIYXHTENIU pa30upat CBOsITa POJIsS U 3abJDKEHUS.

PbkoBoacTBOTO Ha JpyKeCTBOTO CleIM OCHIYpSBAHETO ChOTBETCTBUE C MONMTHKHTE 32 YIpABIEHHE Ha pucka, u
Nperiexzia afickBaTHOCTTa HAa paMKaTa 3a yNpaBJeHUE Ha PUCKa 110 OTHOIIECHHE HA PUCKOBETE, C KOUTO Ce COIbCKBA
JpyxecTBOTO.

Kpeoumen puck

KpeautnusT puck 3a JIpyecTBOTO ce ChCTOM OT PUCK OT (PUHAHCOBA 3ary6a aKo KIMEHT WK CTpaHa 1o (pUHaHCOB
MHCTPYMEHT HE YCIee Na W3IMbJHM CBOMTE AOrOBOPHH 3aAbJDKeHHsA. KPEIMTHHST PUCK MPOU3THYA OCHOBHO OT
B3EMaHUS OT KJIMEHTH.

Jluxeuoen puck

JIMKBUIHUSAT PUCK € PUCKDBT, Ye JIpY)KECTBOTO Lie MMa TPYAHOCTH TIPH M3MbIHEHHE Ha 3abIKEHUATA, CBBP3aHH C
(puHAHCOBUTE NACHBH, KOMTO CE yPEXAT B I1apU WK Ype3 APYr (HHAHCOB aKTHB. [T0AXOABT Ha JpyxecTBoTo 32
YNpaBjIeHUE Ha JIMKBHAHOCTTa € Ja Ce OCHUIYpH, JOKOJIKOTO € BB3MOXKHO, Y€ BHMHATM IIE€ MMa JOCTATBYHO
JIMKBUIHOCT, 3a Ja U3MbJIHKU 3abJDKEHUATA CH, KAKTO NPU HOPMAJIHH, Taka U IIPU CTPECOBH YCJIOBHSA, KAaKTO U 0e3
A Ce MOoHece HeNpUeMITUBY 3ary0u Wi J1a Ce HaBPEIU Ha peryTauusTa Ha JIpy»KecTBOTO.
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