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TOAUIMEH TOKJAJ

3A JIEMHOCTTA HA “POKA BbJITAPUSI” A/l ITPE3 2010 r.

Ilpernen Ha periHOCTTA

IIpe3 2010r. Poka bearapus mpoawKu fa Hajara Ha ra3apa H3IMOJI3BAaHHTE
TbproBcku Mapku — Poka, Jlayden u @asHc, kato B CBHIIOTO BpeMe Osixa
II0JIO’KEHH 3HAYMTEIHHN YCHUIIUA 3a yBEeJIMYaBaHe Ha €KCIIOpTa KbM TPEeTH CTPaHU
(xoMITaHUM M3BBH Ipynara Ha KoMIlaHusATa Maiika — Poka CanuTtapuo).

Ilpe3 2010r ofwmre npomaxbu Ha APYKECTBOTO HAIXBbpAMXa 29 MIH.JB,
KOETO IpelcTaBiisiBa yBenudeHue oT 13.4% cropsmo 2009r., moposeH OCHOBHO
OT TNoAoOpsiBaHE Ha CHUTyalMiATa Ha EKCIIOPTHUTE MMa3ap Npe3 H3MHHaiara
roguaa. C noxgkpenara Ha ['pyna “Poxa” mpomakOuTe 3a rpynoBH KOMIIAHWH
npe3 2010 orbensazaxa HapacTBaHe ¢ 33,3%, moKaTo mpojaxkbuTe KbM TPETH
CTPaHH 3anasuxa NpuonIu3uTeHO HUBata cu oT 2009r. (6e peann3uvpaH cram oT
4,1% copsimo 2009r.). 3a nepuoga 6e peanusupana HeTHa 3aryba B pa3Mep Ha
426 XW1.JIB, OCHOBHO NOpaJd HampaBeHaTa o0Oe3lleHKa Ha CTOWHOCTTa Ha
OBITOTpaiHUTE akTUBU B pasMep Ha 1005 xwn.nB. be3 taka HampaBeHaTa
obe3leHKa CUETOBOOHUAT pe3ynTaT Ou O medyanba B pasmep Ha 579 XHILIB,
OCHOBHO MOpaJd CHWXXEHUTE JIMXBEHU PaA3XOOX KaKTO W IMOPaad MO-MaJIKUTE
pa3xoau 3a aMOpTH3aIIUSL.

Cnen xaro 2009r. Ge Genms3aHa OT NMpoOJieMH C MOCTaBKHUTE Ha ras, JMIca Ha
ThPCEHE U B Pe3yiTaT Ha ToBa HamalleHO paboTHO Bpeme, To mpe3 2010 ce
HaOJrofaBalle ycTOMYMBO HapacTBaHe Ha ThPCEHETO Ha MpOmyKUusaTa Ha Poka
brirapus Ha eBponelickuTe nazapu, KOETO OT CBOSI CTpaHa IMO3BOJIA ONTHMAJIHO
HAaTOBapBaHE HAa IIPOU3BOACTBEHUTE MOITHOCTH Mpe3 LisyiaTa ro/InHa.

CpennocnucbuHuAT 6poit Ha nepcoHana npe3 2010 Bp3mHu3a Ha 277 gy (2009
— 276). Pazxoaute 3a repcoHan HapacHaxa ¢ 4,3% copsimo 2009 r.

KbM kpast Ha 2010r. gpy»XecTBOTO He € H3MOJ3BAJIO JAPYTH 3aeMHH CpEJICTBa,
OCBEH TE3U OCUTYPEHH OT KoMIaHusATa Maiika — 550 xw1. eBpo kM 31.12.2010r.

Bb3narpaxneHusTa, MOJMy4YEHH OT YJIEHOBETE Ha YIIPAaBUTEIHUTE OpPraHu Ha
apyxectBoto 3a 2010r., ca B pasamep Ha 110 x. nB. OGcTosTENCTBATA 10 HJI.
1871, 24006 u 247, an. 2, Touku 2-5 oT ThproBeckus 3aKoH ca HETIPHIOKUAMH 32
JPYKECTBOTO MJIM C€ YCTAaHOBSBAT C JIeKIapUpaHe.

Jpy>kecTBOTO HsIMa KJIOHOBE.

Jpy’XecTBOTO H3MOJ3Ba CaMO HEAEPUBATUBHU (PUHAHCOBH HHCTPYMEHTH:
TBHPTOBCKH M APYTY B3€MaHUs, [IapH U HapUIHH €KBUBAJICHTH, JIUXBEHU 3a€MH U



“Poxa bearapus” AJ]
Kacnuyan, 2011

KpeUTd U TBHPTOBCKH U Jpyrd 3aabiDKkeHus. Crnopen MeEHHIDKMBHTA,
reHepUpaHUTEe DHUCKOBE OT U3I0OJ3BaHE HAa IMOCOYEHUTE (DUHAHCOBHU
MHCTPYMEHTH HE C€ IpPELEHABAT KaTo ChIIECTBEHU 3a OlLIEHSIBaHE Ha aKTHUBUTE,
nacuBMTe, (DUHAHCOBOTO CBCTOSHHE M pe3yiTaTa Ha APYXKECTBOTO IPEIBHIL
POBEXaHaTa IMOJIMTHKA I10 YIpaBJIeHHE Ha PUCKa U KOHKpeTHAaTa ClielupuKa B
NeWHOoCTTA.

Hacoku 3a paszsutue npes 2011 r.

Criopell ympaBII€HCKHTE pa3yeTH U MLEeIHTe, KOUTO DPBKOBOACTBOTO CH €
nocrasuiio 3a 2011r. ce mpenBmwxkna MUHEMYM 3% yBelH4YeHHE B HETHHTE
npojax0u, KaTo ce 04aKBa TOBa Jia MTOAIIOMOTHE W HApacTBaHETO Ha GpyTHara
neyanba npeau obes3LeHKa Ha ApiroTpaiiHure akTuBy. OCHOBHUAT PHCT KaKTO M
npe3 2010r. ce oyakBa na O6b4€ B pe3yaTaT Ha NpoJaxOuTe 3a M3HOC (TPYNOBH
KOMIIaHMM M TPETH CTpaHu). YacT oT maHoBeTe Ha PhKOBOACTBOTO 3a 2011r. €
Ja ce MyCHAaT B €KCILIOAaTalus MOILMHOCTUTE B KOMTO O€ HHBECTHPAHO IIpe3
2007-2008 roguna, BEBEXK/JAHETO B €KCILUIOATALIMS HA KOUTO, O 3aMpa3eHo mpes3
MOCIEOHUTE JIBE TOTUHH.

ITbpBHTE NpU3HALKM HAa BB3CTAaHOBSBaHE, KOUTO ce 3a0ensi3BaT B CTPAHUTE OT
3anagua EBpomna naBaT MONMOXHTENHH CHTHAJIM 338 HACOKATa HA Pa3sBHUTHE Ha
Poka brwirapus npes 2011r. B cbpioro BpeMe mpoasmkaBamoro 3abaBsHe Ha
CTpOHUTENIHATA aKTUBHOCT B bbirapus, Ha koeto Osxme cBugeTenu u npe3 2010r.
€ TBBpPJAE BEPOATHO Ja OKaxe HeratuBeH edekT u mnpe3 2011r. bpaeuwm
npoGJeMH C BB3CTAHOBSIBAHETO Ha WKOHOMHKHTE Ha CTPAaHHMTE, B KOHUTO
JIpy>eCTBOTO M3HACA NMPOAYKLHUATA CH, OCTaBa HaH-BaXHHAT GaKTOp, KOUTO 6u
NOBIMAN BBPXY pealnsHpaHeTro Ha nporHo3ute 3a 2011r. Ilenmute Ha
CYPOBHHUTE U €HEPIOHOCUTEIUTE, KaKTO M Ipe3 MPEeAXOMHHUTE T'OJUHHU, ChIIO
0CTaBaT KpUTHYEH (akTop 3a IOCTUTaHe Ha meswure mpes 2011r.

Cnopen bwirapckoro 3akoHOAarenctBo PBKOBOACTBOTO clienBa Ja H3LOTBA
JOKJIaJ 3a NEWHOCTTa, KaKTO U (PMHAHCOB OTYET 3a BCAKa (DMHAHCOBA T'OJHUHA,
KOHTO Ja JaBa BspHA M 4YeCTHa IpeAcTaBa 3a (PMHAHCOBOTO CBHCTOSHHE HA
HpyXecTBOTO KBM Kpas Ha TOJWHATA, 38 HErOBUTE (GHUHAHCOBH PE3YJITAaTH OT
JEMHOCTTa W 3a IIApUYHHUTE IIOTOLM, B CBOTBETCTBHE C IIPHUIIOKHUMATA
CUETOBOJHA paMKa. JlpyXecTBOTO mpujara 3a IeJIHTe Ha OTYHMTaHe II0
bparapckoTo C4eTOBOJHO 3aKOHOJATENCTBO MeXIyHApOAHHTE CTaHAApTH 3a
¢unancoBo otuntane (MCOO), npunoxxumu B EBporefickus cho3.

ctp. 2013



“Poka benrapus” AJ]
Kacnuyan, 2011

Tazu OTTrOBOPHOCT BKJIIOYBA: pa3pa60TBaHe, BHEApABAHE W NOAABbpPXKaHE Ha
CHCTCMa 3a BBTPCHICH KOHTPOJI, CBBbp3aHa C M3rOTBAHETO H JOCTOBEPHOTO
MMpeACTaBIHC Ha (1)I/IH8,HCOBI/I OT4UCTHU, KOUTO Oa HE€ ChABPXKAT CBHHICCTBCHH
HETOYHOCTH, OTKIIOHCHHS M HECBHOTBETCTBUS, HE3aBHUCHUMO JaliM TE€ C€ ABIJDKAT
Ha HW3MaMa WJIH T'peliKa, H0ﬂ60p U MNPUIOXKEHNE Ha IOAXOJAAUIA CYCTOBOIHHU
IIOJJMTHKH, W H3TOTBJAHE Ha HpI/I6JII/I3HTeJIHI/I CUCTOBOAHHU OIICHKH, KOHUTO cCa
pa3yMHU IIpH KOHKPETHHU oOcTosTeNncTna.

PBKOBOJACTBOTO NOTBBP)KIaBa, 4Ye € JeiicTBaio CchoOpa3HO  CBOUTE
OTTOBOPDHOCTH M Y€ (DMHAHCOBHUAT OTYET € U3TOTBEH B ITBJIHO CHOTBETCTBHE C
MexnyHapogHure CcTaHAApTH 3a (UHAHCOBO OTYHWTaHE, MPUIOKHMH B
EBponelickus cb1o3.

PBKOBOJICTBOTO CBHIIO Taka HNOTBBPXKIABa, Ye MPH M3TOTBIHETO HA HACTOSIIHS
JOKIaa 3a [OEHHOCTTAa € MPEACTaBAJIO BSIPHO M YECTHO PAa3BUTHETO H
pe3ylaTaTUTe OT AEHHOCTTa Ha NPEANPUATHETO 32 U3MHUHAIMS IEPHOJ, KaKTO H
HETOBOTO CBCTOSHHE WU OCHOBHHUTE pPHUCKOBE, IIpel KOUTO € H3IIPaBeHo.
PBKOBOACTBOTO € 0100pHIIO 3a U3aBaHe IOKJIaja 3a JEWHOCTTa U (PHHAHCOBUS
otyeT 3a 2010 roxuna.

IIpokypuct
Jumutsp HoitHoB

ctp. 3013



“POKA BBJITAPUSI” ANl

DUHAHCOB 0TYET
3a roannara, npukiarwysama Ha 31 gexemBpu 2010
(c 1ox1aa HA HE3ABUCHMHUSA OUTOP)



“POKA BBJITAPHUA” Al

OTuer 32 BceoOXBaTHHUA aA0xXo0a
3a roaunaTa, NpuKIIOYBaIua Ha 31 JeKeMBpH

B xunsou nesa Beaexka 2010 2009
[puxoaun ot nponaxOu 6 29,691 26,173
Pa3xonm 3a BLHIIHHK ycnyTu 7 (6,122) (6,260)
Paszxonu 3a Bb3HarpakaAeHUs U OCHIypOBKH 8 (3,979) (3,814)
Pasxonu 3a matepuanu 9 (8,746) (7,635)
Pa3xonu 3a amopTuzauuu 14, 15 (2,466) 4,877)
Pasxonu 3a obe3leHKa Ha UIMOTH, MalllHH, CHOPbHKEHHS

¥ 0bopyaBaHe M HEMATepHaIHN aKTHBH 14, 15 (1,005) (16,339)
H3meHeHue Ha 3amacuTe OT NPOAYKLMS U HE3aBbPIUEHO

NIPOU3BOJICTBO (3,175) (2,588)
Pa3xo/u 3a U3rpakJaHe Ha aKTUBH M0 CTOMAHCKW HAuUH 90 92
Ipuxonm ot huHAHCHpaHHs 47 41
OT4eTHa CTOHHOCT Ha MPOAAZEHH CTOKH (4,290) (4,354)
Jpyru onepaTuBHU HOXOAH OT AeHHOCTTA 10 297 165
Jpyru onepaTHBHHM pa3xo/y 3a AeHHOCTTa 11 (643) (1,165)
3ary6a oT onepaTuBHA AeiHOCT (301) (20,561)
DHHaHCOBY NMPHXOIH 12 2 2
DUHAHCOBH pa3xonau 12 (127) 617)
HeTnu ¢puHaAHCOBH pa3xoau (125) (615)
PesyaraT npeau odnaraHe ¢ 1aHbUH (426) (21,176)
Hanbuy BpXy nevyanbara 13 - -
Herna 3ary6a 3a nepuoaa (426) (21,176)
O6110 BceoGxBaTeH 10X0/ 32 NepHoaa (426) (21,176)

Benexxure Ha crpanuiy 8 10 43 ca HepasjielHa 4acT OT TO3H (PUHAHCOB OTYET.

DuHAHCOBHUAT OTUET € 0106peH ot CbBeTa Ha JlupekTopute Ha “Poka Bearapus ” AJl Ha 21 mapt 2011 r.
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OT14er 32 GHHAHCOBOTO CHLCTONHHE

B xunsou nesa

AKTHUBH

Hetexyiuu akTHBH

MMoTH, ManIuHK, ChopbkeHUs U 000pyaBaHe
Hematepuantu akTuBu

OO0110 HeTEeKYIIH AKTHBH

Texkylu aKTUBH

Marepuanuu 3anacu

TBProBekH U Apyrd B3eMaHHs
[Tpennnatenu pa3xoau 3a 6baeiny nepruoam
ITapu ¥ napuiHU eKBUBAIEHTH

O6u10 TEKYIIH AKTHBH

OO61110 aKTHBH

KAITMTAJI U TACUBH
CoOcTBeH KanuTaJs
AKUNOHEpeH KanmuTal
Ilpemun ot emucus
Pesepsu

ITeuanbu u 3aryon

O01wo cobcTBeH KanuTAl

Herexyuiu nacusn

KpenuTu 1 3aeMu

®uHaHcHpaHe Ha JA

3anboKeHus 3a 00e31UeTeHUs PH NMEHCHOHUPaHE
06110 HeTeKYLIH NACUBH

Benexka

14
15

17
18
19
20

21

22,27

23

“POKA BBJTAPUS” Al

31 nexemBpHu

31 aekeMBpH

2010 2009
42,709 43,241
125 222
42,834 43,463
7411 8,716
4,791 3,872
30 21
104 115
12,336 12,724
55,170 56,187
5,079 5,079
73,951 73,951
9,517 9,517
(40,067) (39,641)
48,480 48,906
1,076 1,350
68 -
104 104
1,248 1,454
3

®HUHAHCOB 0TYET 32 FOAHHA, NPHKJIIOUBaIma Ha 31 gexemBpu 2010 r.



“POKA BBJITAPUSA” ALl

Oruer 3a puHAHCOBOTO chCTOSIHHE (HPOABIKEHHE)

B xunsou nesa benexka 31 nexemBpH 31 nexeMBpH
2010 2009
TexkylH NacuBu
TBproeeky U ApYry 3aabKEHUs 24 5,425 5,791
Kpenutu u 3aemu 22,27 17 36
O0110 TeKylmiH nacuBu 5,442 5,827
O6wo nacusm 6,690 7,281
OO01110 KANUTAT ¥ NACHBH 55,170 56,187

benexkure Ha cTpanuuy 8 10 43 ca HepaszieiHa YacT OT TO3H (PUHAHCOB OTYET.
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“POKA BBJITAPHUA” AL

OTtyer 3a NAPDHYHHSA IIOTOK
3a roannara, npukauBama Ha 31 nekeMBpH

B xunsou neca Beaexxa 2010 2009

OnepaTuBHa aeifHoCT

[Mapu4HH OCTHIVIEHUS OT KJIUEHTH 29,999 27,515
IMapyuHy nnamaHus Ha JOCTABYMLIA (22,759) (21,296)
HeTeHn napuueH NOTOK, CBbP3aHH ¢ TPYAOBHTE

Bb3HArpaXICHHS Ha MepcoHaa (3,885) (3,831)
HeTen napuueH NOTOK CBbP3aH ¢ AaubUU 314 (347)
ITramwanns no JU3UHTOBH JOTOBOPH (287) (306)
Jpyru noctbruieHus/ (niuawanus) (286) (305)
HeTeH napuyeH NoToOK 0T OCHOBHATA JeHHOCT 3,096 1,430

HHBecTHLIHOHHA JefiHOCT
[Mapuuny MualiaHus 3a Npua0OKUBaHEe HA UMOTH,
MaLHHH, CbOPBKEHUSA U 000pyIBaHe (2,733) (2,831)

HerHu MApH4YHH MOTONUH 32 UMHBECTHLHOHHA
neiinoct (2,733) (2,831)

duHaHCOBa AeHHOCT

IMonyuyenun 3aemu 3,736 5,398
Uznnarenu 3aeMu (4,010) (2,989)
H3nnaTteHu NMXBH, KOMUCHOHHHU H AUBUIEHTH (100) (1,014)

HeTHHN napu4yHH N10TOLH OT PUHAHCOBA
JeHHOCT (374) 1,395

PHHAHCOB 0TYET 3a FOIHHA, NPHK.II0YBawa Ha 31 aekemBpu 2010 r. 5



“POKA BbJIFAPHUSA” A

OT4er 32 NapUYHUA HOTOK (IPOAbJIKEHHE)
3a rogunara, npukI0YBaina Ha 31 qekeMBpH

B xunaou aeea beaexka 2010 2009

HeTHO u3MeHeHMe Ha napu ¥ napuyHu

€KBUBAJICHTH (11 (6)
[Tapu ¥ napU4YHU eKBUBANEHTH KbM | AHyapu 20 115 121
Ilapu ¥ HapHYHH eKBHBaJEeHTH KbM 31

NeKeMBpH 20 104 115

benexknTe Ha cTpanuuy 8 1o 43 ca HepazaesHa 4acT OT TO3U GHHAHCOB OTUET.
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Bbenexkn KbM (PHHAHCOBHA OTYET

1. CraTyT ¥ nIpeaMeT Ha AeHHOCT

2. ba3a 3a u3rorsaHe

3. 3Ha4uMH CYETOBOIHHU MOJAUTHKH

4. OnpenensHe Ha CrpaBeJIUBUTE CTOWHOCTH
5. VYnpapieHue Ha GUHAHCOBUA PUCK

6. Tlpuxonu ot npogax6u

7. Pasxonu 3a BbHIIHM YCIYTH

8. Pa3xonm 3a Bb3HArpaXJIeHUs U OCUTYPOBKU
9. Pa3sxonu 3a maTepHasu

10. /lpyrn onepaTUBHH A0XOAH OT JeHHOCTTA

11. Ipyru onepaTHUBHY pa3xolH 3a JeHHOCTTa
12.HetHu ¢uHancoBU pa3zxonu

13.Pa3xonu 3a nanbLu

14.IMoTH, MAILWHKU, ChOPBXEHUS U 060pyaABaHEe

Crp.
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“POKA BBJITAPUA” A

15.Hemartepuannu akTuBH

16. OTcpoyeHH NaHb4HH AaKTHBH H
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17. MatepuanHu 3anacu

18. Toproscku ¥ Apyry B3eMaHusl
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“POKA BBJIT'APUA” A/l

benexxu kbM pHHAHCOBHS OTYET

1. CratyT H npeaMer Ha AelHOCT

“Poxa Bvarapus” AJL (“/pyxecTBoT0”) € perictpuparo B LLyMeHCKM OKpbXKeEH ChI 110 (PUPMEHO
aeno Ne 94 ot 1992 roauna cbe cenanuue ya. “Mamapcku koHHHK” Ne 48, rp. Kacnuuan, Bbarapus.
HpyxecTBOTO € perncTpupaHo B THProBCKWs perucTbp KbM AreHuusi no BrnucBaHuaTa ¢ EMK
837066162.

Kpafinata komnanus-maiika Ha [Ipyxectsoto ¢ Poka Kopnopacuon EMrpecuoHa, perucTpupaHo B
Hcnanus.

OCHOBHHAT NMpeaMET Ha AEHHOCT Ha JIPYKECTBOTO € NPOH3BOLCTBO M ThPrOBHSA B CTPAaHaTa H 4yxOHHa
Ha CaHHTapHa KepaMuKa U U3aenus 3a Gaus.

2. ba3za3a H3roresine

(a) HzpazsiBaHe 32 CLOTBETCTBHE

Tosu ¢uHaHCOB OTUET € M3rOTBEH B CHOTBETCTBHE ¢ MEXKIyHapOAHUTE CTAHAAPTH 3a (PUHAHCOBO
otuntane (MC®O), npueru ot Esporneiickus Cobio3.

DUHAHCOBUAT OTYET € 0n06peH oT CbBeta Ha J{upekropute Ha JlpyxectBoTo Ha 21 Mapt 2011 r.

(0) baza 3a nsmepsane
DUHAHCOBUAT OTHET € U3TOTBEH B CHOTBETCTBHE C MPUHLUMNA HA WCTOPUYECKATA LiEHA, C H3KIIOUEHHE
Ha 3aIb/DKEHHETO NO MaHa 3a AeGUHupaHy 10X0IH OTYUTAHO 110 HACTOSALLA CTOMHOCT.

MetonuTe M3MOA3BaHH 3a OINOBECTABAHE HAa CHPABEMLIUBHTE CTOWHOCTH Ca OMOBECTEHH B AETAIIH B
benexka 4.

(B) HeiicTBawo npeanpusirue
DHUHAHCOBHAT OTYET € M3rOTBEH Ha §a3ara Ha MpenosioKEHHETO, e JIpyKeCTBOTO € AeHCTBAILO

NPEeANPHATHE U LU NPOIbIDKaBa CBOATA NEHHOCT B 0603pUMO ObieLie.

[pe3 2010 r. JIpy#ecTBOTO NPOIBIKM CBOATA AEHHOCT B €lHA TPYAHA W BCE IIO-HENpPEACKa3yeMa
Gu3nec cpefia HaOXKEeHa OT MKOHOMUYECKaTa KpH3a. PHKOBOICTBOTO NPENBMAKIA, YE ChUIECTBYBALLUTE
KanuTaJloBH PECYPCH M H3ITOUHHLIM HA (PMHAHCUpaHe (MApHUHM TOTOLM OT OCHOBHA AEHHOCT M A0CTHI
10 6aHKOBH KPEAUTH) 1lIE Ca aAeKBATHH 32 IMKBUAHWTE HY>IM npe3 caeasamara 2011 r.
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“POKA BBJITAPUA” AR

Bejexxkn kbM PHHAHCOBHSI OTYET

2. bBa3a 3a H3roTBsiHe (IPOABbJIKEHHE)
(r) @yukuHoHATIHA BajyTa H BaJyTa HA NpeiCTABsIHE

Tosu dunancos oruer e npeacrasen B buirapcku nesa (BGN), kosTo € QyHKUMOHANHATA BalyTa Ha
HpyxectBoto. Lisanara punancosa nHdopMaLis e NIPeICTABEHA B JIEBA 3aKPbINIEHH 1O XUMAIA.

(1) HsnonsBaHe HA OWEHKH U AOMYCKAHHUSA

Hsrotesneto Ha (uHaHCOBHA OTUYeT B CLoTBeTCTBHE ¢ MC®O M3UCKBA PHKOBOACTBOTO Aa MpaBH
NpeLeHKH, NPUOIM3UTEARN OUECHKH U AOMYCKaHUs, KOHTO BIMUSAST HAa MPHJIATAaHETO HA CYUETOBOJHMTE
TOJIMTHKY M Ha OTYETEHHTE CYMM Ha aKTHUBHUTE, MACHUBUTE, [PUXOAUTE U pasxoaute. Peannusr
pesynrar moxe na Oble pasaMueH OT Te3H NPUOAU3UTENHH OUEHKH. OUaKBAHMATA U OCHOBHHTE
AOMyCKaHUsA ce Mpepasriiexaar Tekyio. Ipepasrnex1aHeTo Ha CYETOBOJIHUTE OLIEHKU Ce MpH3HaBa B
NepHO.Ia, B KOMTO OUEHKaTa € NMpepasriiefana, KoraTo NpepasriiekIaHeTo 3aciara caMo TO3H MEpUO,
WK B NIEPHOJA HA MpepasmiiekAaHeTo v ObJACLIU IEPUOH aKO NpepasriiexIaHeTo 0Ka3Ba BIAMSHHUE W
Ha ObaemuTe nepHoaH. MHGOPMaliMA 3a HECHIYPHOCT B AOTYCKAHHATA M OLEHKHUTE, 34 KOWTO UMa
3HAYHTENICH PUCK [1a AOBEAAT JO CBHLIECTBEHW KOPEeKLMH B CreaBallata (UHaHCcoBa roanHa, e
BKJHHOMEHA B Cj€AHIITE Oenexki:

® Benexku 18 u 27 — onorecTABaIL@A NpeLieHKU 3a 00E31EHKH HA ThPTOBCKY B3EMaHUs, B3eMaHUs OT
CBbP3aHH JIMLIA U COTBETHO OLIEHKATa HAa Bb3CTAHOBUMATA CTOMHOCT HA TE€3U B3EMaHMs;

Benexka 17 — onosectaBaiia OLICHKaTa Ha MaT¢pHaJIHH 3aHacH;
e benexka 16 — onosecTaBaila HETIpU3HaTH JaHbYHH aKTHBH;
benexka 14 — OIOBCCTsABAllla OLlCHKATa HA UMOTH, MAITHHH, CbOPBIKECHUA U 060py)IBaHe.

3. 3HaYHMM CYETOBOAHH NOJUTUKH

3HauyuMUTE CUETOBOIHH TIONIMTHKH IIPpEACTaBEHU NO-A0J1Y Ca NpWIaraHu mocjieaoBaTeHO BbB BCUUKH
NpeaCTaBeHHU NECPUOIH.

(a) Onepaunu ¢ yyxaecTpaHHA BaJIyTa

OrnepauvuTe ¢ YyXIeCTpaHHA BajyTa ce OTUMTAT BbB (YHKIMOHAIHATA BalyTa no oOMEHHHA Kypc,
NpWIOKUM B J[EHS Ha M3BLPIUBAHE Ha cienkara. [lapyyHH aKTHMBH M TACHBH, JCHOMMHHUpaHU B
4yxKIeCTpaHHA BallyTa, C€ OTUUTAT BbB (PYHKLMOHATHATA BATYTa MO 3aKIHOUHTETHHS KypC B OEHA Ha
H3roTBAHE Ha oT4eTa 3a (UHAHCOBOTO cbCTosHMe. Ileuanba uam 3aryba OT KypCOBHM pasiiHKH,
NPOW3THYALIM OT MNApUYHU TIO3MLMHK, € pas3jiukara MexAy amopTu3dpaHaTta CTOMHOCT BbB
(GyHKLMOHA/HA BajlyTa B HAYalOTO Ha MEPHOJA, KOPUTHpaHa ¢ ¢(eKTHBHATA JIMXBA W IUIAIAHHATA
npe3 neprolia ¥ aMOpPTH3MPaHaTa CTOHHOCT B Yy)KAECTpaHHa BajlyTa NpeBaTyTHpaHa Mo Kypca B Kpas
Ha Nnepuoaa.

Henapvun¥ akTMBM W NacUBH [ICHOMHHMPAHU B YYXAECTPAHHHW BAIYTH, KOWTO C€ OTYHTAT MO
CTIpaBETHBA CTOMHOCT, C& HPERPBLIAT BbB (PyHKLMOHANHATA BalyTa N0 Kypca Ha /1aTaTa, KbM KOATO €
ofipejiejieHa CMpaBeluBaTa CTOMHOCT. KypcoBHM pasniukH, Bb3HHKBALKM OT MPEBATYTHPAHETO BLB
(yHKLHOHANHATA BalyTa Ce OTYMTAT B NeualObM W 3ary0M, OCBEH pa3MKH, BB3HHUKBAIOH OT
NpeBajlyTHPAHETO BbB (YHKLIMOHANHATA BalyTa Ha KalWTAIOBM MHCTPYMEHTH Ha PasloNIOKeHHE 3a
npoaax06a, WK OTroBapALIM Ha YCIOBHATA XE/UKUHIH HA NAPUYEH MOTOK, KOMTO CE NPU3HABAT B APYT
BCe0OXBaTeH M0XO0J (aKO UMa TaKWBa).

Or 1998 ronuna obmennusT Kypc Ha bbarapckust nes (BGN) e ¢dukcupan koM espo (EUR). Tpes
TEKYIUHs U NpeaXoaHuTe nepioau, ooMeHHuaT kype e BGN 1.95583 / EUR 1.0.
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“POKA BbJI'APUS” Al

benexku kbM QHHAHCOBHS OTUYET
3. 3HauuMK CYETOBOAHHU MONUTHKH (NPOAB/IKEHHE)
(6) ®PHHAHCOBH HHCTPYMEHTH
(i) He-0epusamuenu gunancoeu axmueu

Jpy*ecTBOTO MbPBOHAYATHO MpPH3HABA 3a€MH M B3eMaHus W NEMO3UTH Ha aTaTa, Ha KOATO Te ca
BB3HUKHAIH. BCHUKH Opyrd (UHAHCOBM aKTHBU (BKJTIOUMTESHO aKTHBM OTYMTAHH MO CIPaBelIHBA
CTOMHOCT B nedandu u 3arybH) ce NpU3HABAT MbPBOHAYATIHO HA TAXHATA [aTa Ha ThPryBaHe, HA KOSTO
Hpy*e€CTBOTO € CTAHANO CTPaHa M0 JOrOBOPHHTE YCJIOBHS Ha HHCTPYMEHTA.

HpyxecTBOTO OTNUCBA (PMHAHCOB aKTHB KOraTO JOTOBOPHHMTE MpaBa 3a MAPHUHHTE MOTOLM OT AKTHBA
Ca noraceHd, mnu /JIpyXecTBOTO NpexBbpiY HpaBaTa 3a MOJiydaBaHe Ha IOTOBOPEHHTE NapHIHU
NOTOLM OT (PUHAHCOBHA AKTHB B CHEJIKA, CHOPE KOSTO 3HAUMTENHA YacT OT BCHYKH PHCKOBE H H3rOIH
OT COOCTBEHOCTTa HAa (PMHAHCOBMS aKTHB Ca MPEXBbPJICHH. BCAKO ydyacTHe B MpexBbpileH QUHAHCOB
aKTHUB, KOWTO € Ch3Ja€H MIIH 3a0bPkKaH OT [[py)KeCTBOTO ce MPH3HABa KaTO OTAE/IEH aKTHB WJIH MaCHB.

DUHAHCOBH aKTUBH W MACUBU CE HETHpAT U HETHATa CTOHHOCT ce npeacTass B OTHETa 3a (bI’lHaHCOBO
CbCTOSIHUC TOraBa U CaMO TOrama, KOrato pr)KCCTBOTO “WMa [paBHO OCHOBAHHEC Oa HETUPA CYMUTE U
HMa HaMEpeHHe WM Oa ypeXXJa Ha HETHa 6aza unu ga peanu3dpa akKTHBa U Oa YpEIH IacHBa
€IHOBPEMEHHO.

IIpy)K@C'I’BOTO KaATETOPpH3nupa He-ACpHBaTUBHH (l)MHaHCOBH AKTHBW KAaTo (p“H'dHCOBH AKTHBH, OTYHUTAHU
110 crpagennuvBa CTOMHOCT B meyasgon u '3&]"}"614, (anchosu AKTUBU AbPXKaHW 10 NAJCK, 3deMU H
B3CMaHud, U (anchoau AKTHBH Ha PasnioIOKCHHE 34 nponamﬁa.

JJ,})_\"H\’CCTBOTO HMd HE-IEPHBATUBHH d)MHaHCOBH AKTUBW OT KaTeropuaTa Ha 3acMH 11 B3EMaHUWA.

3aemu u e3emanun

3aeMM ¥ B3eMaHUS ca (D)HHAHCOBH aKTHUBH C (QHKCUPaHH HIIM ONpPEAENIAEMH IUIAIIAHHS, KOUTO He ca
KOTUPAHM Ha aKTHBEH na3ap. TakuBa aKTHBM Ce€ MPU3HABAT ITbPBOHAYAIHO MO CMPABEANNBA CTOMHOCT
IJII0OC BCUYKH MPAKO CHOTHOCHMM Pa3XolM No cienkarta. Ciel MbpBOHAYAIHO MPU3HABAHE 3aeMU H
B3¢MaHKA ce OLIEHABAT MO AMOPTH3MpaHa CTOHHOCT, KaTo ce M3MO0J3Ba METONa Ha e()eKTHBHHUS JIMXBEH
NpPOLIEHT, HaMaJjleHa ChC 3arybu ot obe3LeHKa.

Iapu u napuunu exeueanenmu

Hapu A MNapuyHH CKBUBAJICHTU BKJIOYBAT TMapHYHH HAJIUYHOCTH M JACNO3MTH HA BUXIAHE C
MbPBOHAYAJIEH MaTypUTET OT TPH MEcCEUa WM M0-MaJIKO. BaukoBute OB’bp[[pa(bTH, KOHUTO Ca IJIaTHUMH
NpH TOHWCKBAHE H (popanaT HEpa3[€jiHa 4acT OT YNPABJCHHETO HAa HAPpHUYHUTE HAJTUYHOCTH Ha
I[py)KeCTBOTO, C€ BKJIOUBAT KaTO KOMIIOHEHT Ha napyd MW INapu4yHd CKBHBAJICHTH 3a LCJIMTE Ha
A3rOTBAHETO Ha OTYETA 3@ MAPpUYHUTE NOTOLM.

(Punancos OTYET 32 FOAHHA, NPHKII0YBalla Ha 31 gekemBpu 2010 r. 10



“POKA BbJIAPUA” ALl

Beaexku kbM GpUHAHCOBHSA OT4eT
3. 3HAYMMH CUETOBOAHH TIOAHUTHKH (NPOABIKEHUE)

(i) He-0epusamuenu punancosu nacueu

pr)KeCTBOTO [I'bpBOHAYAJIHO NPU3HABA W34aAeHH JBJIFOBU UEHHH KHUTH U [IOAYHHCHH 3aXbJIPKCHHUA Ha
narara Ha KOATO C¢a Bb3HUKHAJIH. Beuuku apyru (.’anchoau macHBH (BKJ'I}OLH/[TGJ'[HO TaKuBa
onpeAcieHd KaTo OTHHTAHHU o crpaseainBa cTolfiHocT B nevandu u 3ary6u) ce TIIpH3HaBaT
[ITbpBOHAYa/IHO Ha TAXHATA JaTta Ha TbpryBaHe, Ha KOATO ,H,py)KCCTBOTO ¢ CcTaHajio CTpaHa no
JOTOBOPHHUTE YCIOBHSA Ha HHCTpYMEHTA.

ley)l(eCTBOTO OTNUCBA ('IJI/IHaHCOB [1acHUB KOrato HeroBure A0rOBOPHM 3albJDKEHMsA Ca W3MTBJIHEHUE WU
ca OTMEHEHU WK He ca BaJIMAHU NOBEYC.

@dUHAHCOBU aKTHMBHM W NACUBU C€ HETUPAT U HETHATa CTOHHOCT Cce MpeAcTaBs B OTHCTA 3a (]")HHaHCOBO
CbCTOSIHME TOraBa U camMoO TOrasa, KoraTto ]lpy)l(eCTBOTO UMa [IpaBHO OCHOBAHHEC Ja HETHpa CYMHUTE U
MMa HaMepeHue WId Ja ypexaa Ha HeTHa 0a3a wiv A4 peain3vpa akTHBA H Ja ypelayd mnacuBa
€1HOBPEMEHHO.

I[py)l(CCTBOTO UMa CleJHUTE HE-ICpPpHUBATUBHA (bl/lHaHCOBl/l MacUBU: 3a€MU U TbLProBCKH W ApPYru
sanabikedus. TakuBa (bl/lHaHCOBI/l rMnacuBd C€ NPH3HABAT MbPBOHAYAIHO no cnpas¢iinBa CTOWHOCT
IJII0OC BCHUKMA TMPSKO CBbP3aHW pPa3xoiu no caejkKarta. Cnen ITbpBOHAYATHO MpHU3HABAHE TE3H
d")l/lHaHCOBH acUBH C€ OLEHABAT [10 aMOpTH3HpaHa CTOWHOCT, Karo Ce M3Moia3Ba METOld Ha
C(bCKTPlBHl/lﬂ JIMXBCH ITIPOLEHT.

(iii) AKyuonepen xanumai
O6uKkHo8eHU aKyuu
OGUKHOBEHUTE aKuMW ce Kklacuduumpar kKato cobcTBeH kanurajl. Pasxomure NMpsKo CBBP3aHH €
M31aBAHETO HA OOMKHOBEHHTE AKLMM Ce MPU3HABAT KATO HAMAJICHHE Ha COOCTBEHMSA KaluTall, HETHO OT
BCHYKH NaHbuHM edextd. KanuranpT Ha JIpyKecTBOTO € MPEICTaBeH MO HCTOPUUCCKa CTOMHOCT KbM
JaTaTa Ha perucTpalus.

Hueuoenmu
JIMBHAEHTU ce MPHU3HABAT KaTO 3a[b/DKEHUE B NEPUOMA, B KoTO ca HeknapupaHu. HeusniaTeHHUTe
JUBHIEHTH CE MPEXBBPJIAT B PE3CPBH.

(iv) Hepusamuenu Qunancosu uncmpymenmu

Mpes 2009 r. 1 2010 r. JIpyKecTBOTO HE € W3MNOJI3BAIO NCPHBATHBHH (hMHAHCOBU HMHCTPYMEHTH 3a
XeIKMpaHe Ha PHCKOBE OT [IPOMSHA Ha BaJlyTHH KypPCOBE, IMXBEHH HUBA, WK TTAPHYHA MOTOLH.

duHAHCOB OTYET 32 FOAHHA, IPUKJIoYBaIua Ha 31 nexemspu 2010 r. 11



“POKA BBJII'APUA” ALl

Benexkkn kbM QHHAHCOBHA OTYET
3. 3Ha4YMMH CYETOBOAHH NMOJMTUKH (IPOILIKEHHE)
(8) UMOTH, MaLIHHH, CLOPBKEHHS U 006opyaBaHe
(i) Cobcmeenu axmugu- NbPEOHAYWINO RPUIHABAHE U OKEHKA

JIMOTHTE, MAIUMHHTE, CbOPbKEHMATAa ¥ OOOpYABAHETO CE OLEHABAT MO leHa Ha NpuaoduBaHe,
HaMaleHa ¢ HaTpyNaHu aMOPTH3aLMU | 3arybu OT obe3LieHKa.

LleHara Ha npuaoGMBaHe BKJIOYBA NMOKYNHATa LEHA, BKIIOUUTEJHO MUTE U HEBH3CTAHOBUMH [aHbLIH
BBPXY MOKYNKATa, KAKTO M BCHYKH JPYTH Pa3xo/i, NMPAKO OTHACSLIM CE 10 NPUI0OHBAHETO Ha AKTHBA.
CrToifHOCTTa Ha AKTMBMTE MPMAOOHTH NO CTONMAHCKH HAYMH BKJIO4BA HAMpPABEHHTS Pasxolu 3a
MaTepHayi, AMPEKTHO BIOXKEH TPYH, Pa3XOJUTe NPAKO OTHACSLIM Ce IO NMPUBEKAAHEC Ha aKTHBa 10
MECTOMOJIOKEHHE M ChCTOAHME HEOOXOAMMM 33 Heropara €KCIUtoaTaiins; [bpBOHauYalHa
npUGIM3MTENHA OLCHKA Ha PA3XOAMTe 3a IEMOHTAXK H NPEMECTBAHE HA aKTHBA U 33 Bb3CTAHOBSABAHE Ha
TUIOLA/KATA, HA KOSTO € DAa3MoJOKEH aKTHBA, M KalHTAIM3MPaHHM PasXold 3a JIMXBH. 3aKymneH
codTyep, 6e3 KOHTO € HEBB3IMOKHO (YHKLIMOHMPAHETO HA 3aKyMmeHO obopynBaHe, Ce KanMTaln3vpa
Karo yacT OT ToBa 000pyABaHe.

Korato B uMOTUTE, MALLIHHUTE, ChOPBKEHHATA U o6opy113aHeTo c€ CbABbPKAT KOMIIOHCHTH € pas3jiniHa
NMPOOBLIKUTEITHOCT Ha MOJIE3€H KUBOT, TE€ C€ OTUHTAT OTIC/IHO.

euan6u u 3ary0u npu OTMUCBaHe HA HMOTH, MaIlHHHU, ChOPBXKEHHS W 060pyABaHE CC OMNPEENAT Karo
ce CpaBHABAT MOCTBILICHHATAa ¢ 6ajaHcoBaTa CTOMHOCT Ha akTUBa, W Ce TIPU3HABAT HETHO B IPYru
TIPUXOW/Pa3XxoIu B neyandu u 3aryom.

PBKOBOACTBOTO Ha I[py)l(eCTBOTO € BL3MPHEJIO IMOJATHKA HAa KanuTaIW3dpaHe Ha aKTUBH T[IpH
MOJIOXEHUE, Ye MbpBOHAYalHaTa UM 1IeHa € paBHa WIH TIO-rojisiMa oT npara Ha CblUSCTBCHOCT OT 700
JICBA.

(ii) IHocaedsawu pazxoou
Bb3HWKHAIM MOCTEABAIM pasxold, 3a Aa CE MOJAMEHHd 4YacT OT AKTMB OT HMOTHTE, MallHHHUTE,
ChOPBXKEHUATAa H OOOPYABAHETO, c€ KamMTaau3upar B GanaHcoBaTa CTOAHOCT Ha CHOTBETHHMA AKTHB,
€aMO KOraTo € BEPOATHO MPEANPUATHETO 1A MOMYYH B ObACHIE HKOHOMUIECKH MONI3H, CBbP3aHH C Ta3H
yacT OT aKTHBA M pa3sXoAWTe Morar ja ObaaT OLEHeHM HalexaHo. banancoBata CTOHHOCT Ha
[OAMEHEHATA YACT Ce OTMHCBA. Pa3sxoly 3a exeaHeBHO oOciyXBaHe Ha aKTHUBHUTE ce MpH3HAaBaT B
neuanbu v 3arybu KaTo pa3xod B MOMEHTA Ha Bb3HHKBAHETO HUM.

(DHUHAHKCOB OTYET 3a TOAMHA, NpuKJIOYBama Ha 31 nexemBpn 2010 r. 12



“POKA BbJI'APUS” AL}

Benexxkn KoM (PHHAHCOBHS OTYET
3. 3HAYHMH CYETOBO/IHH MOJUTHKH (POABIKEHHE)
(B) UIMOTH, MalUMHH, CbOPBXKEHHS H 06opyaBaHe (IPOAbIKEHHE)

(iii) Amopmusayusn

AMOpTH3aLMATa CE M3uucisBa Ha (asaTa HAa LeHaTa Ha NpUAOOMBaHE HA aKTHBA, HamaleHa C
ocTaTtbyHaTta My CTOHHOCT. Koraro B MMOTWTE, MAIUMHHWTE, CbOPBXKEHHATA W 060pyIBaHETO C€
CbAbPKAT KOMIIOHEHTH C pa3lHiHa MNPOJb/DKUTENHOCT Ha MOJE3eH XHMBOT, TE€ Ce aMOpPTH3HpaT
OTIEJHO.

AMOpTH3AUMATA ce MPH3HABa B rieyasiom M 3aryOu Ha 6a3a TMHEHHHS METO/ Bb3 OCHOBA HA OHaKBaHHUA
TlONe3eH KUBOT HAa BCEKM eAMH KOMMOHEHT OT HMOTH, MAalllMHH CbOPBXKEHMA M 0OOpyIBaHe.
AMOpPTH3aLIMA Ha NIPUAOGUTH aKTHBU MPH YCIOBUATA HA (PUHAHCOB JIM3UHI CE HAYMCIIABA 32 [10-KbCHA
M3MEXIY CPOKa Ha JIOTOBOpa W TEXHHMs MOJE3EH XUBOT, OCBEH B CIy4aWTe, KOTaTo € MOYTH CUTypHO
npunoGHBaHETO Ha cOOCTBEHOCTTA BBPXY TAX JI0 Kpas Ha CpPoOKa Ha JOroBOpa. 3eMATa He ce
amopTU3Upa.

OuakBaHuTE CPOKOBE Ha TOJIE3EH XUBOT 3a TCKYLHA 1 CpaBHHUTENIHUA NMEPHO] €A KAKTO ciaeaBa:

®  Crpajau 4 MHCTalaluuH 15 — 60 ronuHu
e MamuHH U 060pyABaHe 4 — 20 rogMHH
® TpPaHCNOPTHH CPEeACTBa 8 — 12 roaunu
®  KOMITOTPU H KOMIMIOTbPHA TEXHHKA 5 — 6 roauHu
e oduc ob63aBexnaHe 9 —-12 roavHn

MeToabT Ha aMmopTU3allMA, TOJNE3HHAT JKMBOT M OCTaTbuHaTa CTOMHOCT, B Ciiyyail 4e He ¢
HECBILECTBEHA, Ce MpepasrIeKaaT KbM BCsAka OanaHcoBa AaTa. [Ipndau3uTesHUTE OLUCHKH 33 HAKOM
MMOTH, MALKMHK U ChOPLKEHHS Osxa pepuzupani pe3 2010 r. (swk ben. 14).

(iv) Amopmusayun 3a OGHBDHHU Heau

3a DaHBYHH LENd aMOpPTH3alUMHUTEe HA IbIrOTpalHWTE aKTUBH C€ HAYMCIABAT NMpH NPWIAraHe Ha
C/CIHHTE aMOPTU3ALUMOHHM HOPMH: mbpBa Ipyna (crpamu) — ot 1.0%, BTopa rpyna (MaulMHH H
ChOPBKEHHs) — OT 3%, TpeTa rpyna (TPaHCHIOPTHH CPeACTBa) — OT 4%, 4eTBbPTa rpyna (KOMIOTPH,
nepudepHu ycTpoiicTsa u ap.) — oT 10% u ceama rpyna (BCHUKH OCTaHaiu) — 0T 5%.

(r) Hemarepua/iHH AaKTHBH

HemartepuanHu aKkTuBW, MpUIOGUTH oT JIpyXKECTBOTO, MMallll OrpaHHYeH MOJNe3eH JKMBOT, Ca
TMPE/ICTABEHH TIO LIEHa Ha MpH100MBaHe, HavalieHa ¢ HaTpynaHa aMopTH3alika 1 3aryOu OT 006€3LICHKH.

PbkoBOACTBOTO Ha [[py»XECTBOTO € BB3MPHENO MOJUTHKA HA KAMHTATHIUpAHE HAa HEMaTepHalHH
aKTHBM NPH MOJIOKEHHe Y€ MbPBOHAYATHATA MM LEHAa € paBHa Wi IO-TrojsMa OT Mpara Ha
cbuiectBeHocT ot 700 nepa.

(i) Hocaedsauiu pasxoou
Pazxoaure, CBbp3aHy ¢ MONAPHKKATA HA HEMATEPHAIHH aKTHUBH, Ce KANWTaNNU3UpaT CaMO KOTaro ce
yBennuasa Obleliata KKOHOMHYECKA M3roja OT aKTHBA. BCHUKM OCTaHajH pa3XOIH, BKIIOUHTEIHO
pasxoid 3a BBTPEIUHO TEHEPHPAHHM DETyTaluus W THPrOBCKH MapKH, Ce MPH3HAaBAT KaTO pasxol B
nievyantu  3ary0 B MOMEHTa Ha TAXHOTO Bhb3HUKBAHE.

(MDHHAHCOB OTYET 3a rOAMHA, NPUK/IYBala Ha 31 nexemBpn 2010 r. 13



“POKA BBJITAPUA” A/

benexkn kbM PHHAHCOBHS OTUET
3. 3HauKMHU CYETOBOJAHH NOJTHTHKH (IPOABKEHHE)
(r) HemarepHa/jHH aKTHBH (IPOALIKEHHE)

(ii) Amopmuzayus
AMOpTH3aLMATA CE M3uMC/isBa Ha 0a3aTa Ha LieHaTa Ha MpUIOOMBAaHE HAa aKTHBA, HaMaicHa ¢
ocTaTbiHaTa My CTOHHOCT.

AMOpPTH3ALMATA C€ HAUMCIIABA B NIeyantu U 3ary6u Ha 0aza TMHEHHUS METO B3 OCHOBA HA OUAKBAHUA
CPOK Ha MoJie3eH XKUBOT HAa HEMaTepHallHUTe aKTMBM OT 1aTaTa, Ha KOATO ca BIC3IU B yrnoTpeba.
OuakBaHUTE CPOKOBE Ha MOJIe3€H XUBOT 3a TEKYILHS 1 CDABHUTEJIHUS NEPUOJ Ca KaKTo CeaBa:

® JIMLEH3HU 5 roavHM
e codryep S roguHu
®  IpYTH 5 rognau

MetoauTte Ha aMopTHU3aLHUA, NOJIC3HNA XKHUBOT U OCTaThbYHHMTE CTOHHOCTH CE MpEPaA3ISKIAAT KbM BCAKA
OTYETHA JaTa W C€ KOpHUIrMpaT ako € noaxoaaulo.

(m) Haern akTHUBH

JIM3MHIOBHUTE HOTOBOPH, MO CUNaTa Ha KOWTO Ha [pyXKE€CTBOTO Ce MPEeXBbPIAT BCHYKH 3HAYUMM
PHCKOBE 1 W3rOAM OT COGCTBEHOCTTa, Ce KIacH(ULMPAT KaTo (PUHAHCOB JIU3HHT. IIpH MbpBOHAYAIHO
NpU3HABAHE HAETHTE AKTHBM CE€ OTYUTAT O MO-HHMCKATa OT CMpaBe/lIiBa CTOWHOCT M HacTosAwa
CTOMHOCT HA MUHHMMAJHWTE JM3MHrOBM muamanus. Cnej MbpBOHAYAIHO TpH3HABaHe, AKTUBBT CE€
OTYHTA CHOPE CYETOBOIHATA [OJIUTHKA, IPHIIOAKMMA 38 ChOTBETHUS aKTHB.

Jpyru TM3HHTOBM JOTOBOPH €2 ONIEPATHBHHUTE JIM3HHTH, KATO aKTUBHTE HACTH NIPH OTIEPATHBEH JIM3HUHT
He ca MPU3HATH B 0T4EeTa 32 (HHHAHCOBOTO CHCTOAHHUE Ha JIpYXKeCTBOTO.

() MarepuajHu 3anacH

MatepHanHuTe 3anacd ce OTYMTAT MO NO-HUCKATa OT TAXHATA CeOECTOMHOCT M HETHA peanudyeMa
croitHocT. CebecToMHOCTTa Ha MaTepHalHuTe 3amack ce 6a3supa Ha MpUHLMNA ,,CPeHA MpeTercHa
eHa”, W BKIIOYBA Pa3XOA 3a NMpuao0HBaHE HAa MATEPHANHUTE 3aMacd, PasxXOMHTE 3@ NMPOH3BOJCTBO
unyu npepaboTka, KaKTO M BCHYKU JPYTH Pa3Xo[M OTHACALUM Ce 10 NPHBEKIAHETO HAa MATCPUAIHMTE
3amacu A0 TAXHOTO TEKYILO MECTONOJIOKEeHHE H ChCTosAHKE. B ciiyuas Ha mMpou3BeleHa MPOAYKIHA 1
HE3aBbPIIEHOTO MPOH3BOACTBO, CEOECTOKHOCTTAa CBINO Taka BKIIOYBA PasXOaW 3a Tpyld, COLMATHH
OCUT'YPOBKH U Pa3xoJii 33 aMOPTHU3aLlus.

Hertnarta peanupyema CTOHHOCT NnpeacTasligBa npeanojaraéMara npoiaakxHa ucHa B HOPMaJHUA XO4

HA CTOfAHCKaTa AE€HHOCT. HamajieHa ¢ ﬂpllﬁﬂl/BHTeIlHO OLIEHEHUTE PaA3X0dM 00 3aBbpLUBAHE Ha
MPOH3BOACTBEHIA HHKDLI U TE3I, KOUTO Ca HeoOXOANMH 3a OChINECTBABAHE HA nponax«SaTa.
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Benexkn K6M (PMHAHCOBHA OTYET
3. 3HaYHUMH CUETOBOAHH MOJTHTHKH (MPOIbJKEHHE)

(x) ObGe3uenka
(i) He-0epusamuenu unancoeu akmueu

DUHAHCOB aKTHB, KOWTO HEe ce OT4MTa MO CTpaBe/idBa CTolHOCT B newanbu u 3arybu, ce
mpepasriekna KbM BCSKa OTYETHA JaTa, 3a Oa Ce MPeleHd Jand He ChLIECTBYBAT TPU3HALM 32
obe3uenka. EnvH GUHAHCOB aKTUB Ce CunTa 32 0Oe3LeHEH B CTyyal, ue UMa 0OEKTHBHHU J10Ka3aTE/NCTBA
33 efHO WIHK foBeYe ChOMTHS UMALM HeraTHBeH eeKT BbpXY ouakBaHUTE ObelU MapHYHK MOTOLH
OT TO3Y aKTHUB U TO3U eeKT MOxe Aa ObJe HaZEKIHO OLEHEH.

OBeKTHBHO [OKa3aTeJICTBO, 4e (DMHAHCOB aKTUB (BKJIOUMTENHO KaNWTaJloBU LCHHH KHHMIH) €
00e3UEHEeH, MOXKE [a BKJIKOYBAE HEW3MbJIHEHUE WIH MPOCPOUME OT IJILXKHHUKA, MPecTPyKTypupaHe Ha
ABJDKAMaTa cyma 3a J[py»ecTBOTO NPH YCI0BHs, KOUTO JIpYKeCTBOTO He OM pasriexnao npH ApyrH
06CTOATENCTBA, HHAUKALMH, Y€ JNBKHHUKBT MW €eMUTEHTBT 1IE M3MaJHE B HECHCTOSNTENHOCT, JIMncaTa
Ha aKTMBEH Ia3ap 3a JIalleHa LUeHHa KHHra. B 10mbiHeRKe, 38 HHBECTHLMS B KaNUTaloBa LigHHA KHUrA
3HAUHMTENEH MK NPOIbIDKUTENEH CMall B CPaBe1MBaTa CTOHHOCT Mo HeliHaTa LeHa Ha npunoOuBaHe
€ 00EKTHBHO J0Ka3aTENCTBO 3a 00e3UeHKa.

Kpeoumu u 63eManus U ObpAHCAHYU 00 NAQEHC UHBECMUYUU 6 YEHHU KHUNCA

pr)KeCTBOTO B3¥UMa IMpea BUI HOKa3aTejcTBa 3a 00e3lIeHKAa Ha B3eMaHUA U AbpKaHU 110 TMNadexX
UHBECTUHUWH B LICHHM KHHKA, KAKTO 338 KOHKPCTEH aKTHUB, Taka U HA KOJEKTUBHO PABHUUIC. Bcuuku
WHAYBUAYATHO 3HAUHMH B3€MaHHUA U IbpXKaHU N0 MNajeX LHCHHW KHHTH CC npoBEpsABaT 3a CHCLIH(bH‘{Ha
obe3ueHka. Bcuuku WUHAWBUAYAIIHO 3HAYMMHU B3EMaHHWA U IbPKAHW 10 TaJe)K UCHHHM KHHXKa, 3a KOUTO
HAMA cneunquﬂa o0e3lieHKa, Clea ToBa ce MpOBEPABAT KOJIEKTUBHO 34 o0e3leHka, KOATO €
Bb3HHKHAIA, HO BCC OLUC HE € HHCHTHQ)HHl/lpaHa. BieMaHusaTa U AbPKAHUTE 10 NManaeK LCHHH KHHXKa,
KOUTO HE ca WHAMBUAYAITHO 3HAYHUMHU, C€ NPOBEPABAT KOJICKTUBHO 3a 0o0e3LeHKa KaTo ca rpyrnvpaHu
3aeHO B3€MaHMS M LICHHM KHHXA, ObPKaHH 10 Maaexk, CbC CXOIHHW XapaKTCpHCTHKH Ha pHCKaA. Hp}’l
NpoBepKara Ha KOJIEKTUBHO HUBO 3a o00e311eHKa, pr)KCCTBOTO U3M0JI3Ba HCTOPUYECKUTE TCHACHIIMH Ha
BEPOSATHOCTTA 3a HEWU3MBbJIHECHHE Ha 3aJb/DKCHHATA, BPEMETO 32 BbB3CTAaHOBSABAHC KM pa3MeEpa Ha
BL3HUKHAJIUTE 3ary614, KOpHUrHpaHu ¢ NpeueHKaTa Ha PbKOBOACTBOTO AdJH CETAIUHUTC HKOHOMHWUYCCKH
WU KpeJMTHH YCJIOBHs Ca TaKuBa, Y€ UMa BCPOATHOCT pEaNiHHUTE 3ary6n jga obaaTt rmo-rojieMu HIH Mo-
MaJIKH OT NpeJ1ojaraHeTo Ha 6azara Ha UCTOPHUCCKHUTE TCHACHUWH.

3ary6ara or o6e3lieHKa 3a GUHAHCOB AKTHB, OTUMTAH MO aMOPTU3MPaHA CTORHOCT, C€ U3YHCIIABA KaTo
pasnuMKaTa MeXIy HeroBaTa OTYETHA CTOMHOCT M HACTOAINATAa CTOMHOCT HAa OYAKBAHHTE ObaeLH
NapMYHH NOTOLH, IMCKOHTHPAHH C OPUFMHANHMA edeKTHBEH JIMXBEeH MpoueHT. 3ary6a oT obe3ueHka ce
npu3HaBa B meuaity u 3arybu W ce OTpassBa B KOPEKTHBHA CMeTKa Hamanspaiua B3emaHusTa. Korato
nocnexBawo cb6UTHE HaMansABa 3aryb6ara oT 06e31IEHKa, TOBA HAMAaIEHHE Ce 0Tpas3aBa Npe3 nevandun u
3arybu.

Dunarcosu akmugy Ha pa3noioHCeHue 3a npoanfcﬁa

3ary6a oT o6e31eHKa N0 OTHOLIEHHE HA (PUHAHCOB aKTHB Ha PasNoNoKEHHe 3a Npojaxba ce 0Tpasisa
kaTo ce Tpancepupa B mevanOa M 3aryba HaTpynaHata 3ary0a, Opu3Hata npead ToBa B JpYT
BCEOOXBATEH I0OXOJ, M NpEelCTaBeHa B pe3epBa OT CIPABELTHBA CTOMHOCT B COOCTBEHMS Kamurai.
KymynaTusHara 3aryba, KOSTO ce MpexBbpJIs OT APYr BCEOOXBATEH JOXOJ U Ce NpU3HaBa B nevanou u
sary6y € pasiMkara Mexay LleHa Ha NpUAOOMBaHE, HETHO OT H3MNAAHWA HA TJaBHMLUA H
aMOpPTH3alUMs, U TEKYLIATa CpaBeliBa CTONHOCT, HamaseHa ¢ 3aryba or obe3ueHKa NpusHaTa npeiu
ToBa B neuan®u u 3aryou. [IpoMeHn B obe3leHKaTa, AbLIDKAIIMA CE HAa CTOMHOCTTa BbB BPEMETO, C€
OTpa3sBaT KaTo 4acT OT JIMXBEHUs NPUXOA.

(MHHAHCOB OTYET 32 rOAMHA, IPHKIYBania Ha 31 aexemBpu 2010 r. 15
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beaexkn kbM (PUHAHCOBHA OTYET
3. 3HA4MMMH CHETOBOAHHU MOJIHTHKH (NIPOAb/IKEHHE)

(%) OGe3lneHka, NpoabJIKEHHE
(i) He-Oepusamusnu punancoeu axmusu (npoovidicenue)

Ako B TmocrenBalll NePHOA, ChpaBeqinMBaTa CTOHHOCT Ha O0e3lCHCHA NBNroBa lEHHA KHUra Ha
pasnojioxeHne 3a npoiaxba ce yBenuud, U yBEIUYEHHETO MOXKE 00EeKTUBHO 1@ ObJe CBbP3aHO CbC
CbOHTHE, HACTBITIIIO CJle/l TIPU3HABAHETO Ha 3arybaTa oT o0e3leHkKa B neuyanbata wid 3arybara, Torasa
3arybara oT o6e3leHKa ce Bb3CTaHOBABA OOpATHO, KAaTO CymMarta ce MpU3HaBa B rmeuanbara UM
3arybata. Bbhnpekd TOBa, BCAKO TMOCAENBAIlO Bb3CTAHOBABAHE Ha CrpaBelinBaTa CTOHHOCT Ha
oBe3leHeHa KANMTAIOBA LEHHA KHHTa Ha pasnmonoeHue 3a npoiaxba, ce NpusHaBa B ApYr
BceoOXBaTeH JOXOA.

(i) He - (punancosu axmueu

OTYETHHTE CTOMHOCTH Ha He(MHAHCOBHUTE akTUBW Ha JIpyXecTBOTO, Pa3inyHM OT WHBECTHLHOHHU
AMOTH, MaTepUAJIHK 3amacH U OTCPOUYEHH JNaHbUYHH AKTUBH, Ce NMPETJIEXKAAT KbM BCAKA OTYETHA 1aTa ¢
el Aa ce Ompeley Aajid UMa TpU3HaUM 3a obesueHka. B cnydaid, 4e CbLIECTBYBAT TaKMBA MPU3HALH,
ce MpaBH MPUOJTM3UTENHA OLEHKA HA Bb3CTAHOBMMATA CTOHHOCT Ha aKTHBA. 33 HEMATEPUANIHU AKTHBH C
HeoTpeiesieH MOoNe3eH KUBOT, UM KOWTO OLUE HE Ca FOTOBH 3a ynoTpela, Bb3CTaHOBHMAaTa CTOMHOCT
ce OmpezieNs Ha BCAKA MONMHA 110 eIHO U cbllo BpeMe. 3aryba ot obesleHKa ce NMpl3HaBa BUHATH B
cayuaii, ue GanaHcoBaTa CTORHOCT Ha €1WH aKTHB UMK OOEKT, FeHepHpaill NapyuiHH TOTOLM (OI'TI),
YacT OT KOATO € TOM, IPeBHILABa HETOBaTa Bb3CTaAHOBMMA CTOHHOCT.

Bh3ctaHoBuMaTa cToiinocT Ha aktuB unn OI'TITT, e no-BHcokara OT HeroBarta CTOMHOCT B ynotpeba u
crpaBeINBaTa My CTOMHOCT, HaMajieHa ¢ pasxofa no npojaxoda. [lpn oueHkaTa Ha CTOMHOCTTa B
ynotpe6a, 6baeuIdTe TApUYHU MOTOLH Ce JUCKOHTHPAT JI0 CErallHaTa UM CTOHHOCT, KaTo ce npuiara
JIMCKOHTOB TIPOLIEHT TIpear AaHbLM, OTpa3sBalll TEKYIMTe OLEHKH 3a rasapa, LeHara Ha napuTe BbB
BPEMETO W pucka crielduyeH 3a aktipa wid 3a OI'TIIL 3a LenTa Ha Tecra 3a o0e3lleHKa, aKTUBM,
KOMTO He Morar na OBIAT TeCTBAHH VHIMBMAYAIHO, C€ TPYNMHPAT 3a€[HO B Hai-MajikaTa Bb3MOXHa
rpyna akTHBH, T€HepUpalla NapH4HK| MOCTBIUICHHS OT MPOIbJkKaBala ynotpeba, KOWTO €a B rojiaMa
CTerneH He3aBUCHUMHU OT MApHUHKMTE MOCTbIUIEHUs OT ApyTH akTuBd Wik OTTIIT.

KopnoparuBHuTe akTHBH Ha JIpyeCTBOTO He TreHepUpaT OTHCNHH MNAapH4YHW MOCTBIUICHHA W C€
w3nonssar ot noseue ot exud OI'TIIL. Kopropatusuure aktuBy ce pasnpenenst kbm OFTIII Ha
pasyMHa n nocnenosatensa 6a3a W ce TecTsaT 3a OGE3LEHKA KaTo 4acT OT TECTa Ha CHOTBETHHUTE
OI'TII, kbM KO#HTO ca pa3npeaencHu.

3ary6u ot obe3leHka ce NpH3HaBaT B neyantu u 3arybu. 3aryOu oT obe3LeHKa NPU3HATH 32 OI'TIII ce
pa3NpeneaT Taka, ue 1a HaMaJsT OTYETHUTE CTOHHOCTH Ha aKTHBUTE B 00CKTa NPONOPLUOHATHO.

3ary6a oT ofe3lieHKa, NpU3HATAa B MPEAXOIHH NEPHOIH, Ce MPOBepsBa Ha BCAKAa OTYETHA 1aTa 3a
MHAMKAL|Y, Ye 3arybata e HaManeHa WiM Bede He ChliecTByBa. 3aryba oT 00e3LeHKa ce Bb3CTaHOBABA
06paTHO, aKk0 € MMajlo NpOMAHA B MPUONM3UTENHWUTE OUEHKH, M3MOJ3BAHM 3a OMNpENE/fHe Ha
Bb3CTAHOBMMATa CTOMHOCT. 3aryba or o0e3leHKa ce Bb3CT@HOBABA CaMO [0 TakaBa CTENEH, He€
GanaHcoBaTa CTOMHOCT HA aKTHBA He HaaBulIaBa GanaHcoBaTa CTOMHOCT, koATO Ou Ouia onpenelneHa,
cJlesl MPUCTIaTiaHe Ha aMOPTH3aLKs, aKo 3aryba oT obe3LeHKa He e Ouia npu3HaBaHa.
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BeJjieskkn KbM (PHHAHCOBHH OTYET
3. 3HAYMMH CHETOBOAHH MOJIHTHKH ([1POABJIKEHHE)

(3) /[loxoam Ha nepcoHaa

(i) IInanose c Oepunupanu 6HOCKu
[Inan ¢ aedpMHUpPaHM BHOCKM € IUIaH 3a JOXONM CNEl HamycKaHe, Copel KOMTO ApYkeCTBO ruiaila
BHOCKM Ha ZpYro Jiuie ¥ HAMa HMKAKBHM TPABHH WIIM KOHCTPYKTHBHM 3aAbJDKCHUS la miaiia
JDOMbAHUTENHH cymu cren ToBa. [IpaputesncTBoTo Ha bbiarapus HOCH  OTFOBOPHOCTTa 34
OCHIypsBaHETO Ha MEHCHH MO IUIaHoBe 3a AeMHMPaHW BHOCKM B bbirapms. 3ambkenuara 3a
npeBekIaHe Ha BHOCKHM I10 [UIAHOBETE 33 MEHCUOHUpaHe ¢ Ae(HHMPaHH BHOCKHM, CE NpU3HaBatr Kato
pa3sxou 3a MepcoHania B neuantu u 3aryGu Tekylo. BHOCKMTE 110 M1aH ¢ AepUHUPaHY BHOCKH, KOUTO
ca IBDKUMM TIOBe4ye OT 12 Meceua cliel Kpas Ha NepuoJia Ha TNPeIOoCTaBAHE HA YCIYrure OT
CAYAHTENUTE, CE AMCKOHTHPAT 10 HACTOALIATA UM CTOMHOCT.

(i) Hnanoee c depunupanu 00xo00u
TInaH ¢ AedHHUPAHU JOXONK € MIaH 32 AOXOJH CIell HanyCKaHe, PasHyeH OT IUIaH ¢ AedUHUpaHH
BHOCKH. HeTHOTO 3apbikenue Ha JIpyecTBOTO 32 IJIAHOBE € neduHUpaHu JOXOIU CE U3YHMCIIABA
OT/IEJTHO 32 BCEKH TUIAH KaTo CE MPOrHo3Upat GbaelunTe JOXOIH, KOUTO CIYAHTEJIUTE ca PUIoOduiu B
3aMsAHA Ha CBOMTE YCIyrd B TEKyLWUMS U TPEAXOAHH HEPHONH; ¥ TO3W AOXOHA €€ AWCKOHTHUpA 32
onpefesHe Ha HACTOAILA CTOMHOCT.
JIpy»eCTBOTO ¥Ma 3albJKEHHE 33 M3IUlalllaHe Ha JOXOJ NMPpH HamyCKaHe Ha Te3W CBOH CITYXKUTENH,
KOUTO Ce MEHCHOHUPAT B ChOTBETCTBHE ¢ M3MCKBaHUATa Ha un. 222, § 3 ot Koaekca na Tpyna (KT) B
Bonrapus. CbhobpasHo Te3n pasnopendbu na KT, npu mpekparsBaHe Ha TpyIOBUS [0roBop Ha
CY’KMTEN NMpUAoOW/ TPaBo Ha MeHcusi, paboToaaTeNsT My M3Mala obe3lieTeHHe B pasMep Ha 1Be
MeceuHd OpyTHM paboTHU 3araTi. B ciyuwail, ye pabOTHUKBT WM CNYKHUTEIAT HMa HATPYNaH CTax
or 10 ¥ NnoBeye roIWHU KbM JaTaTa Ha MEeHCUOHUpaHe, 0OE3LETEHHETO € B PasMep Ha LIECT MECEUHH
6pyTHH paGoTHU 3amiath. KbM nararta Ha GanaHca PhKOBOICTBOTO OUEHABA MPUOIH3UTENIHUA pasMep
HA TIOTEHUMAIHATE Pa3XOIM 33 BCHUKU CIyXUTelu Ha 0asa Ha NOKNaL, M3rOTBEH OT aKTIoep 4pe3
M3M0JI3BAaHETO HAa METOMA Ha IIPOTHO3HHUTE KpeAUTHY eAMHILWM. B Genesxkka 23 e onoBecTeHa cyMarTa Ha
HAuMCJIEHOTO 3aJb/DKEHHE, KAKTO W OCHOBHHWTE [OITyCKaHus, Ha 0asaTa Ha KOMTO € M3BbplUCHA
OLIeHKaTa My.
JIpyeCTBOTO NpU3HABA BCUUKU aKTIOEPCKH MevanOun u 3aryOu, Bb3HUKBALUK OT MJ1aHa 323 JnepHUpaHU
JOXOIIH, B PA3XO/IM 3a EPCOHAIA M BCHUKH Pa3XO[IH, Bb3HAKBALIH OT NiaHa 3a AepUHHPAHU 10X01H, B
pasxofu 3a repcoHana B nevanou u 3aryou.

(iii) Kpamkocpounu 00oxoou na nepconana

3abIDKEHHs 3a KPaTKOCPOUHUTE [OXOAM Ha HAETH JIMLA Ce OLEHABAT Ha HEJUCKOHTHPaHa Oasa M ca
OTUETEHH KAaTO PasXoi KOTaTO CBbP3aHMTE C TAX YCIyrM ce npepoctasst. [lacuB ce npu3HaBa 3a
cymaTa KOATO Ce OvakBa ja Oble M3MIATEeHa MO KParkocpouyeH OOHYC B Napu MM TI2HOBE 33
pasnpeneneHre Ha neyanfara, ako J[py*<ecTBOTO MMa MPaBHO WM KOHCTPYKTHUBHO 3a[b/KeHue 1a
3am1aTh Ta3d CyMa KaTo pe3yJTaT OT MUHAIM YCNIYTH, NPEHOCTaBeH: OT CIyXKHUTel, U 3adbJDKCHUETO
MOXKE f1a Ce OLEHHM HanexaHo. J[py)KecTBOTO MMPU3HABA KaTO 3aAbjKeHHe HEJHUCKOHTHPAaHaTa CyMa Ha
OLIEHEHHTE Pa3XoAM MO MIATeH FOAMIUEH OTIYCK, OYaKBaHW 12 ObJat 3aniaTeH! Ha CJYXHTEIUTE B
3amMsHa Ha TPYAa MM 32 U3MHUHAJIUA OTYETEH NEPUOI.

(iv) Joxoou npu npexpamsneane

Jloxoau npu npekpaTsBaHe ce NPU3HABAT KaTo pa3xoj, korato JIpyxecTBOTO Ce € aHFaXHpaJlo ACHO,
6e3 peaHa Bb3MOKHOCT 38 OTKa3, ¢ ouULManeH noapodeH MiaH, ¢ KOWTO WK 1a NPEeKpaTH paboTHH
OTHOIIEHNS TIPEIM HOPMaHATA [aTa Ha MEeHCHOHMPaHe, WM 1a NpeNocTaBd OOE3IUETeHUs MNpH
NpeKpaTsBaHe, B pe3ylTaT Ha MOPEATOKEHHE, HANpaBeHO 3a HacbpiaBaHE Ha J0GPOBOJIHOTO
Hanyckane. JIOXO/M HpH MpekpaTiBaHe 3a AOOPOBONHO HAMyCkaHe ca NMPH3HATH KaTO pasxofn, ako
JIpyXeCTBOTO € OTNpaBui0 OGULNATHO MPENNOXKEHHE 3a A0GPOBOIHO NPEKPaTABaHE, U € BEPOATHO,
ye odepraTa wie Obae MpHeTa, a GPOAT Ha MPHUETUTE MOXKE J1a Ce OLEHH HaNeXAHO. AKO 0Be3leTeH s
ce IB/DKAT 3a MnoBeue OT 12 Meceua cliell Kpas Ha OTYETHHs MEPUOJ, T€ C€ NMUCKOHTHpAT A0 TAXHaTa
HaCTOsLIA CTOMHOCT.
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Benexku koM QHHAHCOBHA OTYET
3. 3Ha4YNMH CHETOBOJHH NMOJUTHKH (NPOALIKEHHE)
(n) TlpoBu3uu

TIpoBH3HS ce NPU3HABA B ClydauTe, KOraTo JpyXKeCTBOTO B PE3YATAT OT MUHAIH CHOUTHA HMa NPABHO
WM KOHCTPYKTHUBHO 3a/Ib/DKEHHE, KOETO € HAJIEXIHO H3MEPUMO, 1 © BEPOATHO N0racsisaHeTo My aa c€
OCBLIECTBH 33 CMETKA Ha M3XOJAIN MOTOK OT MKOHOMUYECKH MOm3H. [IpoBu3nUTe CE OMpENeniT Ypes
JMCKOHTHpaHEe Ha OYAKBAHM ObAEIM MAPU4HH MOTOLM C JWXBEH NPOUEHT MPEAH JaHbLH, KOHTO
OTpasiBa TEKyllaTa Na3apHa CTOMHOCT Ha TMapuTe BbB BPEMETO M PHUCKOBETE, CreUMpHIHM 32
3anbkeHneto. OJNXBABAHETO HA THCKOHTUPAHATA CTOMHOCT Ce MPH3HABA KAaTO (PMHAHCOB PA3XOA.

(i) Cvoebnu cnopose
KbeTo e BEpOSTHO ONpENeNeH W3XOMAWL MOTOK, ChAbPXKAIL HWKOHOMHMYECKH MO3W, 1a Obae
HeoOX0IMM 3a NOKPHBAHE HA 3abiDKeHHE M0 chacOeH cnop, JIpyxecTBOTO MpU3HABA NPOBHU3MA.
MpoBusuata ce Oasupa Ha Haji-gjoOparta OUeHKa, [NajcHa OT PUAMYECKUTE ChBETHUUM Ha
JpyxecTtBoto. B cnyuaute, korato He Moxe Aa Obje HampaBeHa HAAEXKIHA OLCHKA, pasMepbT Ha
3aILDKEHHUETO CE OMOBECTABA KATO MOTEHUHKAIHO 3a1b/DKCHHE.

(ii) Hpecmpykmypupane

[IpoBM3MA 32 PasXOAM TO NPECTPYKTypHpaHe ce NpuU3HaBa KoraTo JIpyecTBOTO uMa 0400peH
noapo6eH popMasieH MIaH 3a NPECTPYKTYPUPAHE, 1 NPECTPYKTYPHPAHETO € 3aI0YHAJI0 HiIK € 00ABEHO
ny0auyHo. Bbaei onepaTHBHA Pa3XxolM HE Ce NpOBM3Upar.

(iii) Pazxoou 3a 0eMOHmMUPAHE U 6b3CMAHOBABAHE HA MEPEHA
B ciyuauTe, B KOWTO MO CHJIATa HAa 3aKOHOBH H MOJ3aKOHOBH HOPMATHUBHH aKToBe “Poka Bbbarapus”
AJl cnenpa na muaHUpa W HAMpPaBH pasXxo/[H 3a HaMajlsiBaHe Ha BPEIHOTO BJIMAHHME BbPXY OKOJIHATa
cpea MM Bb3CTAHOBSBAHE HA LIETHTE, HAHECEHW BBPXY OKONMHATa cpeda, [lpyXecTBOTO NMpuU3HaBsa
NPOBH3HSL

TIpruuHsBaHETO HA Bpeda ce NPU3HAaBa KaTo ChOMTHE 33 HAYUCIABAHC HA NMPOBU3MSA, KOTATO BNE3C B
CHJIa HOB 3aKOH, KOMTO M3MCKBA BH3CTAHOBABAaHE HA BEUE HAHECEHM HIETH WM KOraTo NpEeInpHITHETO
Hanpasu myOJIMYHO W3ABJIEHHE, Y€ MOeMa OTrOBOPHOCTTA 33 Bb3CTAHOBABAHE Ha ILETUTE MO HaYHH,
KOMTO Ch31aBa KOHCTPYKTHBHO 3aab/bkenue no cmucbia Ha MCC 37 ITposusuu, ycnosHu 3a0baxcenust
U YCA0BHU AKMUBH.

() Ilpuxoan

(i) Hpoodadena npodyKyus u cmoxu

[Ipuxoau OT npogaxbara HA MNPOAYKLHS M CTOKM ce MPH3HABA MO CIpage//uBa CTOMHOCT Ha
MONYYEHOTO MJIH KOETO Ce O4YakBa Jia c€ MOJIy4M Bb3HArpaXkaeHHe, HaMallcHO C BbPHATHTE CTOKH,
OTCThIKM UK pabaru. [Ipuxon ot nponax6a Ha POAYKUMA H CTOKHU ce NIPU3HaBa B neyanbu U 3aryou,
KOTaTO CBLIECTBEHMTE PHCKOBE M COOCTBEHOCT Ce MPEXBBLPNAT KbM KynyBauya, MNOJYy4aBaHETO Ha
Bb3HATPAKACHHETO € BEPOATHO, CBbP3AHUTE PA3X0iH M Bb3MOXKHUTE BPbIIAHUA HAa CTOKH MOraT 1a ¢e
ONpeneNaT HalekKIHO, HSMa NPOIbIKABAIIO YYaCTHE B YIPABICHMETO HAa CTOKMTE, M CyMara Ha
npuxoJa MOXKe [1a ce U3MEPH HaAEXKIHO.

[IpexBBLPASHETO HA PUCKOBETE M M3rOOHMTE BapHpar Cropel KOHKPETHUTE YCJIOBMA Ha HOroBopa 3a
npoaaxfa. 3a mo-rolsAMara uacT OT MpoJaXOUTe HA NPOAYKUMS M CTOKH OT HpyxecTBOTO,
NPEXBbPISAHETO OOMKHOBEHO €€ W3BbpIIBA C MpenaBaHe HA CTOKMTE Ha KynyBaya B CKiajna Ha
HpyxectBOTO.
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“POKA BBJIT'APUSA” Al

Benexkn KbM PHHAHCOBHSI OTYET
3. 3HA4YHMM CYeTOBOAHH MOJIMTHKHA (MPOIb/IKEHUE)
(i) [lpnxoau, npoabJiKeHHE

(ii) H3ewvpusane na ycayzu
TTpUXOaHM OT U3BLPIUEHH YCIYTH CE MPU3HABAT B neuanOu U 3aryoy nponopiuyonallHo Ha CTeNeHTa Ha
3aBbPIIEHOCT Ha ycilyraTta KbM Jarata Ha oT4yeTa.

(x) InamwaHus No JIN3MHIOBYM AOTOBOPH

[liawmanus Mo OrepaTvBeH NU3MHE CE NpW3HaBaT B Meyanbu M 3ary0u Ha Gasa JMHEHHMA METOA 3a
BPEMETO HAa MPOIBIDKMTENHOCT Ha JIU3MHTOBUA orosop. TlomyueHH BBHIIHK MOJI3H CC MPHU3HABAT B
neyan6u v 3ary6u KaTo HepasieiHa 4acT OT OfLMTe JU3UHIOBU PA3XOIH.

MHUHMMANHWUTE JIM3UHTOBH BHOCKH 110 (PMHAHCOB NW3UHI" Ce PAsTIPENeNaT Mex 1y (PUHAHCOBH pasxoau 1
HaMassBaHe Ha HeypeaeHuTe 3aab/okeHus. PUHAHCOBUTE PA3XOIHW €€ PA3NpPEae/IAT KbM BCEKH MEPUO
3@ BPEMETO Ha JIM3IMHIOBHS CPOK, Taka Ye Ja Ce MOCTHIHE NOCTOSHEH MEPHOAUMEH JIMXBEH MPOLEHT
BHPXY OCTaThKa OT 3a[bJDKEHHETO. YC/IOBHHUTE JIN3HHIOBH ML1AIUAHMS CE OTYNTAT KAaTo Ce PEBU3UpaT
MHHUMATHUTE JTU3MHTOBH MAALLAHIIS 33 OCTATbYHUA CPOK HA JIM3WHIA, KOTaTo KOPEKUHATA NO jiW3iiHra
€ NOTBbPIAECHA.

(;1) PUHAHCOBU NPUXOIH H Pa3XOAH

DuHaAHCOBUTE MpUXOOW BKIXOYBAT MPUXOAN OT JIUXBHU NO HHBECTHUPAHH CPECACTBaA. Hpnxon OT JIHXBH C€
NnpH3HaBa B MOMEHTA Ha HAYKCIISIBAHETO MY 110 MCTOAa Ha e(beKTHBHaTa JIHXBA.

DUHAHCOBY Pa3XOAH BKJIOUBAT Pa3sXolH 3a JUXBH M0 33€MH H Pa3sXOlH B PE3yNTaT Ha yBEIUUCHUE Ha
3a0bJIKEHUETO, CIEACTBYE Ha NpulJmkaBaHe ¢ eIUH MEPUOJ Ha lararta, ONpesesieHa 3a peau3upaHe
Ha MPOBH3HUM.

Pazxonu nmo 3aeMH, KOUTO HEe MOraT Ja ¢€ OTHECAT MPAKO KbM l'lpI/lZ[06I/IBaHeT0, CTPOHUTECJICTBOTO HJIH
MPOU3BOJACTBOTO HA OTrOBapsAll Ha YCJIOBHATA AKTHB, C¢ MpU3HaBaT B neyandou u 3ary6n KaTro c¢

H3I10J13Ba METOJA HA CQ)CKTVIBHI/I}I JIMXBEH NPOLCHT.

[euaOu U 3ary6u OT KYpPCOBM Pa3JIMKK ce NPEACTaBAT Ha HETHA 6a3a BbB (PUHAHCOBHTE OTUETH.
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“POKA BBJI'APHUS” AL

benexkku KbM PHHAHCOBHA OTYET
3. 3HAYMMH CUETOBOIHM MOJIUTHKH (MIPOABb/KEHHE)
(M) JaHbK BLpXY nedanbarta

I[aH'bK’bT BbpXyY neyanbara 3a roauHaTa MpeaCTaBsiBa TEKYWIN U OTCPOYCHH JaHbUH. I[aH'bl(’bT BbpPXY
neuanbata ce npru3HaBa B nevanou u 3ary6u, C U3KJIFOYEHHE Ha TO3U, OTHACALL C€ 3a CTaTHH, KOUMTO Ca
NpU3HATH JUPEKTHO B coOCTBEHMA KanuTaj, Win B Apyr BCeOOXBATEH J0XOI.

TekyumﬂT NaHbK € OYaKBAHOTO AAHBYHO 3aJbJDKCHHE WJIH B3€EMAaHE BbPXY oOnaraemara me4yanfba win
3ary6a 3a roavHara, npunaraﬁxu NAavbYHUTE CTAaBKH BJC3AH B CUJa UJIH MO CbUIECTBO BbBCACHU KbM
OTHETHATa AATa U BCUUYKH KOPEKLHHU 3a AbJDKUMHU JaHBUHU 33 NPEAXOIHH TOAHHH. TeKyL[lHTe JaHbYHH
3a0bJDKEHUST BKIIOYBAT CbhIUO BCAKO AaHbYHO 3aAbJKCHHE Bb3HHKBALIO OT ACKJIapUpPaHETO Ha
JAUBHUACHTH.

OTCpO‘{eHHTC JaHbLUH C€ W3YUCIABAT BbPXY BPEMECHHHUTE Pa3inuku MEXAY CYMHTE Ha akTHUBHUTC H
MACUBHTE, U3MOJI3BAHHU 332 LECIHTEC HA U3COTBAHETO Ha (anchomm OTYET, U CYMHTC HU3MOJ3BAHH 3a
JNaHBb4YHH LCJIH. OTcpoqu JaHbK HE C€ MPH3HAaBAa 32 BPEMEHHH PA3IUKH OT ITbpBOHAYAJTHO NMPU3HABAHE
Ha aKTHBH W NMAaCHUBH NpPH CUCIKA, KOATO HE € Ou3HeC KOMOUHALIMA U KOATO HE 3acAra nevanbu u 38.1")’61/1,
HUTO 3a CYETOBOJHH, HATO 3@ HaHbYHH LICIIH.

OTCpO‘{CH IaHbK ce OIlleHABa MO JaHbYHUTE CTABKM, KOMTO C€ OYaKBa Ja CC nmpuiarar 3a BpCMCHHHTC
pa3uKK KOrato T¢ C€ NposiBABaT O6paTHO, Ha 06a3aTa Ha 3aKOHH, KOUTO ca B CHJIa WJIH Ca BbBEOCHHM I10
CbLICCTBO KbM OTUETHATa pata.

OTCpOl{eHPITe JaHbYHW AaKTUBU M MACUBK CE€ HETUpAT aKO HMa MpaBHO OCHOBAaHHWC 3a HCTHpAHE Ha
TEKYIIW JAaHb4YHU AKTUBH W MACHUBU WIH TE€3W NaHbYHH aKTUBU W IMACHBU LIC C€ pealud3upar
€IHOBPEMCHHO.

AKTHB TIO OTCPOYEHH NAaHbUM Ce HAYMCISBA 3a HEW3MOJN3BAHMTE NaHbYHW 3arybu, KpemutH H
HAMansSeMH BPEMEHHH Pa3JiMKu, IOKOIKOTO € BEpOSTHO Objiella obsaraema nevanta fa 6bie HaluiHa,
cpelLy KoATO Te Aa Morar aa 6baaT u3nonsBanu. OTCPOUEHHTE NAHBYHU AaKTHBH CE NPETIEKIAT KbM
BCAKA OTYETHA [aTa M Ce HamajiABaT JOKOJKOTO HE € BEPOSTHO moBeue Objeila usroja ja Obae
peanu3upaHa.

TIpu ONpeNesHeTo Ha TEKYIUTe U OTCPOUEHHTe IaHbLM J[pyXKeCTBOTO M3MONI3Ba CUETOBOAHATA Oa3a,
onucaHa B Genexxka 2 no-rope.
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“POKA BbJTr'APUA” A/l

Benexkkn KbM PHHAHCOBHSA OTYET
3HAYMMH CHETOBOAHH MOJHTHKH (TPOABIDKEHHE)
HoBH cTaHAApPTH M Pa3sICHEHNS, KOHTO He ¢a NPHII0XKEHHU M0-paHo

Orpelesield HOBM CTAHAAPTH, IPOMEHU B CTAHNAPTH W Pa3ACHEHUs, KOMTO L€ BJIE3HAT B Cuia 33
duHaKcOBU nepuonn 3anouBamu cnea 1 axyapu 2010 r., He ca OWIH NPHUIIOKEHH I0-PaHO NpU
M3FOTBAHETO Ha TO3M GHUHAHCOB OTYET. PHKOBOACTBOTO HE O4AKBA TE3W ObIEULM MPOMEHH Ja 3aCETHAT
¢duHaHcoBHA OTHET HA JIpYyKECTBOTO.

Hoeu, npomenenu, pesu3upanu Ui no0obpeHu cmanoapmu:

e Pesusupan MCC 24 Onogecmssane na cebpsanu auya (B CUIA 33 FOAMLIHY NEPHONH 3aN0YBALLH
Ha wiu cnen | auyapn 2011) — Peusupanust MCC 24 He ¢ peneBaHTCH 38 (PMHAHCOBUTE OTUETU
Ha JIpyXecTBOTO, Tbil KaTo JIpyXeCTBOTO He € MNpEeAnpuATHE, CBBP3aHO C IbpXkasara M
peBu3MpaHaTa nedHHULIMA HA CBBP3aHO JIULE HEe Ce 04aKBa 12 JOBEIE 10 HOBH OTHOUIEHU, KOUTO
U3UCKBAT OMOBECTABAHE BbB (PUHAHCOBUTE OTHETH.

e Tlpomsua B KPMC®P®O 14 MCC 19 — Jlumur Ha aKkTHB [0 [JIaH C dedrHUpaHN HOXO[IH,
MUHUMATHA W3MCKBAaHUS 33 (DUHAHCHpaHe W TAXHOTO B3aMMOAEHCTBHME (B CWIAa 33 FOMMLUHH
nepyo/IM 3ano4Baluy Ha uiu cnen | anyapu 2011) — IlpomsHaTa B KPMC®O 14 He e peneBaHTHa
3a QuHAHCOBMTE OTUETH Ha [[pykecTBOTO, Thil KaTo [pyEeCTBOTO HAMA IIAHOBE C nedrHUpaHH
JOXOIM C MUHUMAJIHH U3HNCKBaHUA 32 PUHAHCHUPAHE.

e [Ipomsana B MCC 32 ®unancosu uHcTpyMeHTu: [pencrapsiHe — Knacudukauus Ha eMUCHUTE Ha
npasa (B CHJa 3a TOAMUIHK TIEPHOIY 3anouBalll Ha Kk ciel 1 gespyapu 2010) — Ipomennte B
MCC 32 He ca peJieBaHTHH 33 (UHAHCOBUTE OTYETH Ha JIpY*KeCcTBOTO, Thil KaTo JIpyKECTBOTO HE
€ eMHTUpaJla TAKHBA HHCTPYMEHTH IO cera.

Hoeu pazacnuenusn:

o KPMC®O 19 Vpexnane Ha GpMHAHCOBH NACHBY C HHCTPYMEHTH Ha COOCTBEHHS KamuTal (B cnna
33 TOAMIIHM NEPUOAM 3amouBaiiy Ha uau cied 1 ronum 2010) — JIpyxecTBOTO HE € W3IaBajo
COBCTBEH KanmuTal 3a Ja ypexkaa (MHAHCOBM MAacHBM TeKyllus npe3 nepuoid. Ilopanu ToBa,
Pa3sscHEHUETO HAMA /ia uMa e(eKT BbpXY PHUHAHCOBUTEMY OTYETH.

Joxymenmu, uzdaoenu om CMCC / KPMC®O, xoumo He ca 0006penu 3a hpujlazane om

Egponeiickama Komucus:

PbKOBOACTBOTO CHUTA, Ye € MOAXOAALI0 Aa oTOesexn, e CACAHHTEe PEBU3HPAaHU CTaHAAPTH, HOBH

Pa3siCHEHHs U IPOMEHH KbM ChILECTBYBAlIN CTAHIAPTH, KOMTO KbM OTYETHATA faTa ¢a BeUC H3/a1CHH

ot CbBeTa Mo MeXIyHapoIHH cyeToBoanu craHnapru (CMCC), Bce owe He ca Guu onodpeHH 3a

npunarase ot EBponeiickaTa KOMHCHS M CbOTBETHO HE €a B3ETH N0]1 BHUMAHUE OT JlpyKecTBOTO NpHU

W3rOTBAHETO HA Te3H PuHaHCOBU oTYeTH. JlaTUTE Ha Biu3aHe B CWJIA 3@ TAX ILE 3aBUCHT OT PELICHUETO

3a mpunaradeTo UM ot EBponeiickata KOMUCHS.

o MC®O 9 ®unHaHcOBM MHCTPYMeHTH (u3nmaneH Hoemspu 2009) v JombiHeHHA KbM MC®O 9
(u3gagenn oxkTomBpu 2010) Bamsar B cwia ot 1 suyapu 2013 r. M MOXe 1a NPOMEHST
KracuduKauMATa M OUCHKaTa Ha GHHAHCOBH MHCTPYMEHTH. Pa3MepbT Ha NOTEHUHATHNS eexT He
e onpeneneH aocera.

e Mamenenus B MCOO 7 @uuancosu uncmpymenmu: Onogsecmssane (uzdadenu okmomepu 2010) B
cana ot 1 1oim 2011 r. — pbKOBOACTBOTO HE OYAKBA TE3H NPOMEHH /1a 3aCETHAT (HPHHAHCOBUSA OTUET
Ha JIpyXecTBOTO.

e Usmenenus 8 MCC 12 OtcpoueHn aanbum: BbicTaHoBsBaHe Ha 6a30BMTE akTHBH (M31aleHH
nexemepu 2010) B cuiia ot 1 sayapu 2012 — prKOBOJACTBOTO HE OYaKBa TE3W NMPOMEHH 1a 3acernat
(uHaHCOBUA OTYET Ha J[pyXeCTBOTO.
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“POKA BbJITAPUA” ALl

beaexkn kbM QHHAHCOBHS OTYET

3. 3HAYMMH CHEeTOBOJHH MOJTUTHKH (MPOIbIKEHHE)

(1) HoBu cTanapTH 1 pa3ssiCHeHus, KOMTO He €a NIPHIIOKEHH N0-PaHo (npoabIKeHHe)
e UiMenenus B MC®O 1| Cunna xunepungpnayus u npemaxeéane Ha ¢puxcupanume Oamu npu
nepeonauanto npunazane (u3naneHn nexemspu 2010) B cuia ot 1 101w 2012 — pbKOBOACTBOTO HE
OUYaKBa TE3M NMPOMEHH J1a 3acerHaT GPUHAHCOBUA OTUET Ha JIpYIKeCTBOTO
e Tlogo6penus B MCPO 2010 (u3nanenu anpun 2010), B cra OT pas3iMuHH JaTH, 110 NPUHLMI OT 1
siiyapi 2011 T. — PbKOBOJCTBOTO He O4aKBA TE3H MPOMEHW Aa 3acerHat GUHAHCOBHA OTHET Ha
HpyxecTBOTO.

KbM [atata Ha M3FOTBAHETO Ha Te3W (PUHAHCOBH OTYETH, PHLKOBOACTBOTO CMATA, Y€ NPUIAraHETO Ha
Te3W PeBU3VMPAHH CTAHAAPTH, HOBU Pa3siCHEHHs M NPOMEHH B CTaHAAPTH B Obelle, Clie Kato ca
onobpeHy 3a npwiaraHe oT EBponeiickata komucus B Esponeiickus Cblo3, He ce O4aKBa /a 3acerHe
3HAUHMTEJIHO PUHAHCOBUTE OTYETH Ha JIPYKECTBOTO.

4. OnpeaensiHe Ha CIPABEAJIMBHTE CTOHHOCTH

HskoM OT CUETOBOOHUTE TMOJMTHKA M OMNOBECTABAHHMA M3UCKBAT ONPEAENAHE Ha CNpaBENJIMBH
CTOMHOCTH 3a (UHAHCOBM M 3a He-OUHAHCOBH aKTUBM M mnacuBH. CripaBelIMBM CTOHHOCTH ca
OnpejieNieHN 3a LejIMTe Ha OTYUTRHETO W OTIOBECTABAHETO Ha GasaTa Ha cneaHure Meroau. Koraro e
TPUIOKHMO, B ChOTBETHUTE GENeKKH € OMOBECTEHA IOMbJIHMTENHA UHGOpMALUA 3a NOMYCKaHWATA
HANpaBEeHH NPU ONPEAENSHETO HA CPaBE1IMBUTE CTOHHOCTH Ha CHIELU(PUIHUA AKTHB UITH TTACHUB.

(i) Twvpzosecku u opy2u ezemanus
CripaBe UIMBUTE CTOMHOCTH Ha THPTOBCKH H APYI'H B3EMaHHs Ce ONpelens Karo HacToslaTa CTOHHOCT
Ha Gb/IeINTe TAPHYHU TIOTOLM JMCKOHTHDAHH ¢ TIa3apHa JIMXBa KbM JataTa Ha otyeTta. ToBa ce npasu
€aMo 3a LIeJTUTE HA OMOBECTABAHETO.

(i) He-oepusamueHu Qunancosu 3a0v1iceHUn
CnpaBeIMBUTE CTOMHOCTH, KOMTO CE€ OMpEJENAT 3a LEJMTE Ha OMNOBECTABAHETO CE H34MCIABAT HA
fa3zara Ha HACTOSIATa CTOMHOCT HA ObAELY MapUYHH MOTOUH Ha IVIABHHIM U JIMXBH JUCKOHTHPAHH C
TasapeH JMXBEH MPOLEHT KbM JaTata Ha oTyeTa. 3a (MHAHCOB JIM3UHT Ma3apHHs JMXBEH NMPOLEHT ce
onpefens Ha 6a3aTa Ha CXOAHH JIM3UHTOBH JOTOBOPH.
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“POKA BBJITAPUA” AL

benexxkn kbM GQHHAHCOBHA OTYET
5. VYnpaBneHue Ha PHHAHCOBMS PHCK

JIpy’KecTBOTO MMa EKCTO3HLMA KbM CEJAHMTE PUCKOBE BL3HMKBALLU OT ynorpe6ata Ha (QUHAHCOBH
HHCTPYMEHTH:

&  Kpe[NTeH PHUCK

® JIHKBMZEH PUCK

®  [a3apeH pUCK.

Ta3u Genexka npeactaBsd l’lH(t)OpMaLll/lﬂ 3a eKcno3uuyAara Ha pr)l(CCTBOTO KBbM BCEKU €AUH OT FTOPHUTE
PHCKOBE, UEJIHTE Ha I[py)l(eCTBOTO, MOJUTHKU H MNPOUECH 3a U3MEPBAHC H YHpaBJICHHE Ha PHCKa, H
yMpaBICHHETO HA KamuTajla Ha llpy)KeCTBOTO. HOH’I)J'IHHTCJ'IHH KOJIHYECTBEHU OMNOBECTABaAHUA Ca
BKJIIOUEHU B OEJIEHKKUTE KbM (bl’lHaHCOBMﬂ OTUET.

PbKOBOACTBOTO HOCH OTFOBOPHOCTTA 33 YCTAHOBABAHE W YMpaBJeHNE HA PHUCKOBETE, C KOWMTO CE€
cOnbekBa JpyxecTBoTo. Ta3u MOJMTUKA YCTAHOBABA JTUMHUTH 33 MOEMaHE Ha PHCKOBE MO OTACIHH
BUIOBE, AeMHUpaA MpaBHIa 332 KOHTPON BbPXY PUCKOBETE M CHOTBETCTBHE C YCTAHOBEHMTE JIMMUTH.
Te3u NOAUTHKH MOAJEKAT HA NEPHOAMYHA MPOBEpKA C LieJ OTPa3sBaHE Ha HACTBNWIM WIMEHCHHA B
nasapHUTE YCIIOBUs M B ieliHOCTTa Ha JIpyKECTBOTO.

Kpeanten puck

KpenuTHuaT puck 3a JIpyKecTBOTO ce ChCTOM OT PUCK OT (MHaHCOBA 3aryba B CHTyallus, MPH KOATO
KIMEHT HE yCTee 1a W3MbJHKM CBOMTE JOrOBOPHHU 3adb/keHus. KpeAUTHUAT PUCK MPOU3THYA OCHOBHO
OT B3eMaHus.

Bzemanus om kiuenmu

EKCMO3ULMATA KbM KPEAUTEH PHUCK € B PE3y]TAT HA MHAMBUAYATHHUTE XapPAaKTEPUCTAKH Ha OTACIHUTE
KnuenTH. Tasd eKCHo3uLMs CBIIO TAaKa MOXKE Aa 3aBUCH OT PHCK OT HEIUIAlaHe, MpHUCBHLIO 3a
BHTPELIHKS a3ap Ha Kolito JIpy»xecTBOTO onepupa.

KpenuTHata monutHKa Ha JIPY)KECTBOTO MPEABIKAA BCEKM HOB KJIMEHT Ja Ce rnpoyusa 3a
KPEIHTOCNOCOGHOCT MPEH Aa ce NPEeANoKaT CTaHAapPTHUTE yCIOBUS Ha NOCTABKA W ILTallaHuA. Ipes
ITbPBUTE TPH MeCELA KJIWeHTa H3BbPILBA NPEIBAPUTENHH ILUTAIAHYS, IPH KOPEKTHOCT OT HEroBa CTpana
Ha 6asa MOANMcaHaTa NPOrpaMa 3a M3MbIHEHHE, Ce Oonpelens KpeauTeH JuMHT. Te3H JMMHTH ce
Tnpernexaar Ha TpuMeceuHa 0Oasza. KNIMEHTH, KOWTO He Morar Ja Ce BMECTAT B KPUTCPHHMTC 32
KPEeIUTOCIOCOGHOCT MOTaT [a U3BbPLIBAT MOKYINKH Cpelily NPEABAPHTEITHO 3araliaHe.

Jpy»ecTBOTO OT4WTa OOe3leHKa, KOATO MpeiaCTaBisBa OYaKBaHHTE 3ary0d MO OTHOLIEHME Ha
TBLPTOBCKUTE M APYTH B3eMaHus U hHBecTHIMHU. Ofe3LeHKaTa e ChbCTOW OCHOBHO OT KOMMOHEHT, KoiTo
ce OTHacd 33 MHIMBUIYaJHO 3HAYMMH EKCHO3MUMH W KOJEKTHBEH KOMIIOHEHT 3a 3aryba 3a rpyn#
CXOJIHM aKTHBH MO OTHOLLEHWE HA 3aryOu, KOUTO Ca Bb3HUKHANU, HO BCE OLIE HE Ca HAEHTUDULIHPAHH.
KONeKTUBHUAT KOMIOHEHT ce onpeaens Ha 06a3a MCTOPHUYECKM NAaHHU 33 Namanuita no CXOAHH
(PHAHCOBH aKTHBY.

JluxgeH pHcK

Jlpy’KeCTBOTO MON3BA KPEAUT OT MAKOPUTAPHUS CH aKLHOHEp Poka Canutapuo. KpeauTsT € ¢ JUXBa,
onpenenena ¢ Hanbaska Hag EURIBOR. Twi karo [IpyxecTBoTo ce ¢dunHaHCcUpa OT CBbP3aHO JIKLE,
JMXBEHUAT PHUCK C€ HOCH OT rPyNUPOBKara KaTo 110,
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“POKA BbhJIF'APHUA” AQl

Benexka KbM (QUHAHCOBHHA OTYET
¥Ynpasjiedne Ha GPUHAHCOBHA PHCK, NPOABIIKEHHE
JIHXBEH pHCK, NPOJbJIKEHHE

Iapanyuu

JlpyxecTBOTO € mpepocTaswio Gankopa rapanuus Ha HEK EAJl B pasmep Ha 8 xun. nesa, Ha ECO
EAJl B pasmep Ha 4 xwi. nea. Kbm 31 nexemepu 2010 r. oGmusT pasMep Ha MPelOCTABEHHTE
GaHkoBH rapanumnu ¢ 12 xui. nesa (31 nekembpn 2009 r.: npepoCTaBeHH rapaHlUUy B CHLINA pa3mep).

JINKBHAEH PHCK

JIMKBH/EH PUCK BL3HYMKBA MPU MOJIOXKEHHUE, He JIPY)KECTBOTO HE M3ITLJIHM CBOUTE 3abJKECHUA KOraTo
Te CTAaHAT W3UCKYyeMH. JIpyXecTBOTO Mpuiara Monxoj, KOHTO Ja OCUrypu HEOOXOXMMHA JHKBUACH
pEcypc, 32 N1a ce MOCPEIHAT HACTLNMIIWTE 3abKSHUS IPY HOPMAHH WJIH M3BBHPEAHM YCIIOBHA, 6e3
Jla ce peanu3upaT HeNpUEMIMBY 3aryGu WK J1a ce YBPEIH penyrauusiTa Ha JIpyxecTBOTO.

JIpyxecTBOTO NpaBu (HHAHCOBO IUIAHMpPaHe, C KOETO [a MOCPELIHE H3MIAIAHETO HA Pa3Xold H
TEKYLIMTE CH 3aITbIDKCHHS, BKIIOUHTETHO U OOCIyXBaHETO Ha (PUHAHCOBUTE 32IbIUKEHHA; TOBA
TIaHUpaHe M3KIOYBA MOTEHUMANHUA ePeKT Ha M3BBHPEIHM OOCTOATENICTBA KOMTO HE Morar la ce
NPEIBUAAT fIpM HOPMalHU yC10BHA. JIPY’KECTBOTO CblIO Taka MMa CKJIIOYEH NOTOBOP 33 KPCIWT,
LeNIEBO NpeIHA3HAYeH 3a TOCPELIAHe Ha HeTUTaHMpaHa HEOBXO0AMMOCT OT (HHAHCOB pecype.

ITazapen puck

[lazapeH puck € PHCKBT NpH MpPOMsAHA HA MasapHuTe LEHH, KaTo KypC Ha 4yXIeCTpaHHa BailyTa,
JINXBEHH MPOLEHTH WIW LEHH Ha KaNWTalOBM HMHCTPYMEHTH, AOXOAbT Ha JAPYKECTBOTO HJIM
CTOIHOCTTa Ha HErOBHMTE MHBECTHIMM Jia ObaaT 3acerHaty. Lienta Ha ynpaBleHHETO HA MasapHUs pUCK
€ lla YnpaBisBa H KOHTPOJMPA EKCAO3WLMATA HA MasapeH PHCK B NMPMEMJIMBH TPAHULM KaTO CE
ONTHMH3UPA Bb3BPbILAEMOCTTA.

Banymen puck
Kato usno, JIpyxecTBOTO He € U3N0KEHO Ha BAlyTEH PUCK Thii KaTo!

® [IOKYIIKAT€ Ha OCHOBHUTE CTOKH W MaTCprally, C KOHUTO I[py)KCCTBOTO TbpryBa HWJIH Bjara B
ApPOU3BOACTBOTO, C€ U3BBLPLIBAT B CBPO

® nponaxOHTE Ha BbHILEH Na3ap CblLUO Ca B €BPO.

anaB.rleHne Ha KalnHTaJjaa

TlonuTHKaTa Ha PHKOBOACTBOTO € 1A Ce MOAbPKA CHJIHA KanuTanosa 0asa, Taka 4ye Ja Ce MOAbPKa
JOBEPMETO Ha COBCTBEHMLMTE, M HA Na3apa Karo LsANo, M Ja MOXe Ja CE OCUIypAT yCIOoBHUA 3a
pa3BuTue Ha Ou3Heca B ObaeLe.

KaTo akLMOHEpHO MAPYXECTBO, Pa3MEpbT Ha COOCTBEHWs KafuTan cieasa ja € MOo-BHCOK OT
perucTpUpaHust akLHOHepeH KanuTai, ¥ JIpyxecTBOTO cie/Ba 1a NOANbPXKA 3a(bIUKUTCHN PE3CPBH B
pazmep MUHHMYM 10% OT perucTpupaHus Kanuran.

MUHAHCOB 0TYET 32 roAMHa, NpUKIouBaina Ha 31 nexemBpu 2010 r. 24



“POKA BBJIT'APHA” ANl

beaexkn kbM QHHAHCOBHA OTYET
6. Tpuxoau ot npoaaxou

(i) IIpuxoou cnopeo mexnusn xapakmep

B xunsou nesa 2010 2009
[Tpuxoau ot npoaaxOH Ha NpoAYKLHA 22,616 18,709
[Mpuxonu oT NpoiaxOu Ha CTOKH 5,592 6,503
[Tpuxonu oT yciyru 1,483 961

29,691 26,173

(i) Ilpuxoou no Kauenmu

B xunsiou nesa 2010 2009
ITpuxoau ot npoaax6u Ha CBbP3aHK LA 16,389 12,303
IMpuxoau oT npoaaxO6H Ha TPETH JIHLA 13,302 13,870

29,691 26,173

7. Pa3xoan 3a BLHIIHH YCIYTH

B xunaou nesa 2010 2009
[MpodecuoHanHu yCcayrs U KOHCYJITall K 765 1,354
TpaHCTIOPTHH YCIIyrH 2,069 1,515
Haemu 416 439
TenekoMyHUKaLMOHHH yCIyTH 135 159
MapKeTHHIOBU U PEKIIAMHHU YCIYTH 1,179 1,295
3acTpaxoBKH 82 96
JlaHbUH H TaKCH 104 89
Pa3xoau 3a ropusa 131 109
IMouncrBaHe 187 211
OxpaHna 138 156
Hpyru 916 837

6,122 6,260

8. Pa3xoaM 32 BL3HATPAX/ICHHS H OCUTYPOBKH

B xunaou nesa 2010 2009
3anaaTH U Bb3HarpaxacHus 3,311 3,113
Pa3xo/y 3a COUMANHO OCUrypsiBaHe U HaabaBKu 509 503
Hauuciienus 3a HEU3NOA3BAHU OTITYCKH 90 146
Jpyru pa3xonu 3a nepconaja 69 52

3,979 3,814

Cpenunuar 6poii Ha nepconana o cnuckbk npes 2010 roauna Bb3nusa Ha 277 (2009 roauua: 276).

@dUHAHCOB OTYET 33 FOJHHA, NPHK/II0YBaiua Ha 31 nexemBpn 2010 1. 25



“POKA BBJITAPUA” A/

Benexku KbM PHHAHCOBHA OTYET

9. Pa3sxoau 3a MaTepHAIH

B xunaou nesa 2010 2009
Pa3xolaH 3a OCHOBHHU MarepHanu 6,166 5,591
Pa3xoau 3a crioMaraTejiHd Marepualu 1,950 1,438
Pa3xonu 3a Ipyru Marepyain 630 606

8,746 7,635

10. /lpyru onepaTHBHH JOXOIH OT J€i{HOCTTA

B xunaou nesa 2010 2009
PeunTerpupanu obe3leHky Ha B3emanus (ben. 18) 45 16
OTCTBIIKK OT AOCTABYMLM 32 PAHHO MJlallaHe 39 9
INeuan6a ot mpoaax06a Ha MaTepHalln 15 33
Hpyry npuxonu 198 107

297 165

11. [Jpyrd onepaTHBHM pa3sxolu 3a AeHHOCTTa

B xunsou nesa 2010 2009
Pa3xoau 3a KOMaHIMPOBKH 134 155
BanaHcoBa CTOMHOCT Ha OTIMCAHU NbATOTPAHHH aKTUBH 4 7
Pasxonn 3a obe3LeHka Ha B3emaHus (6en. 18) 44 35
HeteH edekr 0T 06e3leHKa Ha MaTepHajiHy 3anacH 44) 27
Bpak u IMIMCH Ha CTOKOBO MaTepHalIHU 3arack 115 195
JC sbpxy Opak v nuncu 100 82
[TponykToBa Takca 10 107
IMpencTaBMTEIHH pa3Xxoan 68 40
Jpyru pa3xoau 212 517

643 1,165

@DuHAHCOB OTYeT 32 roJHHa, NpuKMoYBama Ha 31 gexemepu 2010 r. 26



12.

13.

Dejexku KbM GPHHAHCOBHA OTYET

HeTHu ¢pnHaHCOBH Pa3XxoaH

“POKA BBJII'APUA” ALl

B xunsou nesa 2010 2009

Pasxonu 3a NuXBU (98) (594)

Jpyr# GuHAHCOBH Pa3XOiH (29) (23)

(DUHAHCOBH pa3xolu 127) (617)

[puxoau OT IUXBH 2 2

DUHAHCOBH NPUXOIH 2 2
(125) (615)

Pazxoau 3a JaHbLH

Hpusnamu ¢ Omuema 3a 6ce00X6amHUA 00X00

B xunsou nesa 2010 2009

Jlanbx 3a TekyLiaTa roadHa - -

Omcpouen OAHBK

Bb3HUKBaHE U 0OPATHO MPOSBICHHME HA BPEMEHHH Pa3JINKK - -

0610 pa3xoau 3a JaHbIY Npu3HaTH B OTYETa 3

BCe0oOXBaTHUS IOXON - -

Obacuenue Ha ehekmugHama OAHBUHA CINAGKA

B xunsou neea 2010 2010 2009 2009

% %

Pezynrtar npenu AaHbLU (426) (21,176)

KopriopaTUBeH AaHbK, Oasnpal Ha 3aKoHOBaTa

Ia”byHa CTaBKa 10% 43 10% 2,118

Henpu3HaTH pa3xo/iM 3a JaHbYHH LENH (9.6%) 41) (0.2%) 37)

TIpomsiHa B HEHAYHUCIEHH OTCPOYSHH JaHBUHH

aKTHBH (32.2%) 137) (9.2%) (1,951)

HeHauHcieH OTCPOUEH AaHbYEH AKTUB B/Y

JaHbyHa 3aryba 3a npeHacsaHe 31.8% 135 (0.6%) (130)

27
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Beaexkn kbM GHHAHCOBHUSA OTHET

14. UMOTH, MAIlIMHH, CLOPBKeHHS K 000pyABaHE

“POKA BbJITAPUA” Al

B xunsaou nesa 3emst Crpaaun Cwopb- Tpanc- Crona- B  O6uo
JKEHHA, TIOPTHH HCKH mponec
Malu- CcpeacT- HHBEH- Ha
HU H Ba Tap H3rpak
obopya- naHe
BaHe
Omuemna cmoitocm
Banauc kbM 1 siyapu 2009 837 27,599 34,155 264 2,793 21,576 87,224
[Mpuao6GHUTH aKTHBH - - - - - 1,542 1,542
Tpauchepu - 2,147 2,626 - 72 (4,845) -
OTnrcaHu aKTUBH - - 3) - (46) - (49)
Bananc kM 31 nekemspu 2009 837 29,746 36,778 264 2,819 18,273 88,717
Bananc kbM 1 snyapu 2010 837 29,746 36,778 264 2,819 18,273 88,717
IpunoOHTH aKTHBH - - - - - 2,842 2,842
Tpancoepn - - 291 - 93 (384) -
OTnUCaHu aKTUBH - (4) (51) - (115) - (170)
Bananuc kpM 31 nexemepu 2010 837 29,742 37,018 264 2,797 20,731 91,389
Amopmusayun u 3a2yba om
obe3yenka
Banaxc kbM 1 snyapu 2009 - (3,671) (18,768) 48) (1,997 - (24,484)
AMOpTH3aLiMs 3a roaHaTa - (955) (3,353) (32) (427) - 4,767)
AMOpPTH3aLIUA HA OTHHCAHHTE aKTUBH - - - - 31 - 31
3ary6u ot obe3lieHKa (229) (6,8364)  (4,005) (50) (116) (4,992) (16,256)
Banauc kbMm 31 nexemspu 2009 (229)  (11,490) (26,126) (130)  (2,509) (4,992) (45.476)
Bananc kbM 1 siHyapu 2010 (229)  (11,490) (26,126) (130)  (2,509) (4,992) (45,476)
AMopTH3aLus 3a TOAHHATA - (773)  (1,394) (19) (169) - (2,355)
AMOpTH3al1s HA OTIIMCAHUTE aKTHBH - 4 44 - 105 - 153
3arybu oT 00e3UEHKa (14) (401) (219) (2) (5) (361) (1,002)
Bananc kbM 31 nexemspu 2010 (243)  (12,660) (27,695) (151)  (2,578) (5,353)  (48,680)
Kanancoea cmoiinocm
Kbm 1 sinyapu 2009 837 23,928 15,387 216 796 21,576 62,740
KbM 31 gexemepu 2009 608 18,256 10,652 134 310 13,281 43,241
Kbm 1 suyapu 2010 608 18,256 10,652 134 310 13,281 43,241
KoM 31 nekemepu 2010 594 17,082 9,323 113 219 15378 42,709
28
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“POKA BbJITAPUA” AN

Beaexxkn kbM QUHAHCOBHS OTYET
14. UMOTH, MALLHHH, CHOPLKEHHS U 06opyaBaHe (NPOAbJIKEHHE)

3azybu om obesyenxa

Tipe3 2009 r. na3apHaTa Kpu3a ce 3aabA0604H 1 CHIHO C& OTPaHHIHXa Bb3MOKHOCTHTE 32 (uHaHcHpaHe
Ha HHBECTULWMOHHM npoekTH. ToBa [0BEJE O PEIIEHHETO HAa PbKOBOACTBOTO Ha JIpykecTBOTO
BPEMEHHO Ja MPEeyCTaHOBH M3TPAXIaHETO Ha HOBH MPOM3BOJACTBEHH MOLIHOCTH, CTapTHPAIO B
npeaxoaHu nepuoad. ToBa BPEMEHHO NPEyCTaHOBABAHE HA MHBECTHLUMOHHHTE HaMepeHHs, 3aCAHO C
npoabJKaBalus Chiaj B NMpoaaxouTe, Hakapaxa [pyxecTBOTO 1a OLUEHHM Bb3CTaHOBUMATA CTOHHOCT Ha
HMOTWTE, MAIIMHUTE, CbOPBKEHMATA W OGOPYNBAHETO W HEMATEPUATHWUTE aKTMBM KakTo KbM 31
nexemBpu 2009 r., Taka 1 kbM 31 nexemspu 2010 ..

BbictanoBuMaTa CTOMHOCT HAa BCHUKM JBIrOTpaiiHM MaTepvaliHd ¥ HEMAaTepHaliHH aKTUBH,
pa3rnexuaHu KaTo e1dH 0GeKT, FeHepupalll NapuyHu NOTOLW, Ce H34MCIABa Ha 6asaTa Ha CTOHHOCTTA MY
B ynoTpe6a. B3 0CHOBa Ha u3BbpileHaTa KbM 31 nekemspu 2010 r. onenka GaiaHcoBaTa CTOHHOCT Ha
3aBOJIa, BKJIIOYBALL BCHUYKH ABITOTpaiiHU akTHBM, 6¢ onpeleneHa Ha cToiHocT cbe 1,005 xun. nesa no-
BHCOKA OT HETOBaTa BL3CTAHOBUMA CTORHOCT, U 6¢ Npu3Hara 3aryba oT obe3leHKa (BUXK Mo-1011y).

TIpubnu3MTENTHATA OLIEHKA HA CTOWHOCTTA B ynoTpeba Oelue onpeaeieHa ¢ U3NOI3BAHETO HA TMCKOHTOB
TIpOUEHT (CPEIHO NpeTeriieHa lieHa Ha kanutana) oT 10.7 npouenta (2009: 10.7 TpPOLEHTa).

[lapyyHHTE MOTOLUM €a NPOTHO3HPAHM Bb3 OCHOBA HA MPEIMIUEH ONWT, NEHCTBUTE/IHM ONEPaTUBHH
pesyntatn u Ha OusHec miasa Ha JpyxectBoTo jgo 2018r. TepMuHAIHUTE NapHYHU MOTOUH ca
excTpanojupady Ha 6a3za 2018 roguHa upe3 M3N0J3BAHE HAa OCTOSHEH TEMIT HA PACTEX OT 2.5% (2009:
2.75%).

3arybata ot ofesueHxa Oeme pasnpeneleHa MPONOPUMOHATHO KbM HHAWBUAYAHHTC aKTHBH
CbIbPIKALIY CE B 3aBOJA KAKTO C/I€/1Ba:

B xunaou neea ITbpBOHaYaAN-
Ha fajnaHcoBa 3aryba
CTOHHOCT B 2010
HMOTH, MaIlIHHHU, CbOPbKEHUs1 U 00opyABaHe 43,711 1,002
Hemarepunanu aktusy (Bix benexka 15) 128 3
O6wo 43,839 1,005

Hmomu, mawunu, coopvorcenus u obopyosane 8 uszpaxcoane

HMoTuTe, MallIMHUTE, CHOPBKEHHATA U o60pynBaHeT0 B MPOLIEC HA U3rpaxaaHe nNpeacraBisBaT pa3xonu
3a U3rpaXkJ1aHe Ha HOBU NMPOU3BOACTBCHU MOLIHOCTH.

ITpomana 6 npubnuzumenHama oyenxka

[Ipe3 roauxara JIpyxecTBOTO NPOBEIE Nperjie/l Ha onepaTuBHATA €(eKTUBHOCT Ha CBOUTE IBICOTPaiH#
AKTHUBH, KOETO NOBEJe JI0 MPOMEHH B OYakBaHaTa ynoTpeba Ha HAKOM MO3ULHA OT WMOTH, MALUMHH,
CHOPBXEHHA 1 00opyaBaHe. B pe3ynTaT Ha TOBAa OYaKBAHUAT CPOK Ha MOJIC3EH KUBOT HA TE3H aKTHBH €
ysenudeH. EQexTbT OT Te3H NPOMEHH € HaManeH1e Ha aMOpTH3ALMOHBUTE Pa3XOH, MPU3HATH B Oruyeta
3a BceoOGXBaTHMSA OXOJ 32 roflMHaTa, NpukmouBaa Ha 31 nekemepu 2010 r., B pasMep Ha 2,030 xun.
nesa. KymynatusHus edekt 3a ce/BalllUTe NEPUOIM N0 U3TUYAHE HA IIOJIE3HHS XKMBOT HA TE3H aKTUBH ©
HETHO YBeJMYEHHe Ha aMOPTU3AIIMOHHMTE PA3X0AH ChC ChIATA CYyMa.

MDHHAHCOB OTHET 3a IOAHHA, NpUK/I0YBama Ha 31 nekemspu 2010 r. 29



beaexku kbm punaHcoBHS OTHET
15. HemaTepHa/iHH aKTHBH

B xunsou nesa

Omuemna cmoilnocm

banaHc kpM 1 sHyapu 2009
Mpunobutn akTUBH

Bananc koM 31 nekemspu 2009

banauc kbM 1 sHyapu 2010
[MpupoOuTH aKTUBU
banauc kbM 31 nekemspu 2010

Amopmusayus u 3azyba om obe3yenKa
Banauc kbM 1 siHyapu 2009
AMOpTH3aLHMA 3a rOAWHATA

3ary6u ot obesueHka (Genexka 14)
Bananc xbM 31 nexemspu 2009

Bananc kbM 1 aryapu 2010
AMopTH3allug 3a roaMHara

3ary6u oT obe3ueHka (Oenexka 14)
Bananc keM 31 nexemspu 2010

Banancosa cmoiinocm
KoM 1 sHyapn 2009

K®M 31 nekemspu 2009

KbMm | siHyapn 2010
Kbm 31 gekemspu 2010

“POKA BBJIFAPUA” AQ

IporpamMuH JInuensu O6wo
MPOAYKTH

1,467 409 1,876
- 30 30
1,467 439 1,506
1,467 439 1,906
17 - 17
1,484 439 1,923
(1,256) (235) (1,491)
(56) (54) (110)
(42) (41) (83)
(1,354) (330) (1,684)
(1,354) (330) (1,684)
54) 7 (11
@) () (€]
(1,410) (388) (1,798)
211 174 385
113 109 222
113 109 222
74 51 125

30
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16.

17.

18.

“POKA BBJIFAPHUA” A

Beaexku KbM (PHHAHCOBHS OTHET

OTcpoyeHy 1aHbYHH AKTHBH M NACHBH
Henpuznhamu 0GHbYHU AKMUGH 8 OMYema

Kbvm 31 nexemspu 2010 roavsa pyecTBOTO MMa AaHbuHM 3ary0W 3a MNpeHacsHe B pasMep Ha
5,147 xun. nesa (2009: 6,494 xun. nB). Ilopaa HECUTYPHOCT OTHOCHO OBACIIOTO UM OOpaTHO
MposiBNieHMe, He € NPU3HAT aKTUB MO OTCPOYEHH NaHbly B pasMep Ha 515 Xuil. JieBa, CBbP3aH CbC

3aryfure 3a npeHacsHe.

B nonbnHeHue, pr)l(eCTBOTO He € Ha4HMCJIUJIO B OTYETA CJI€AHHTE OTCPOHECHH JaHbUYHHU AKTHUBH MOpaiH

HECUT'YPHOCT B peaji3auusara Ha TIOJI3NTE B Obaeuin nepuoan:

B xunaou nega 31 aexemMBpH 31 nexkemBpH
2010 2009
WMOTH, MaLIIHH, ChOPBIKEHUS H 00OpYABaHe (2,464) (2,309)
HemartepuanHu akTHUBH 2n (18)
MarepuanHu 3anacH (59) (63)
THProBckH U APYry B3EMAHHA 11 1y
Jloxony Ha nepcoHalna (26) (28)
IMpoBusnu 39) 54)
(2,620) (2,483)
MarepnaJjHu 3anacu
B xunaou nesa 31 nexemBpH 31 nexkeMBpH
2010 2009
CypoBUHM U MaTepuanu 1,427 1,665
[TpoayKums 1,839 2,114
He3aBbpilleHO MPOU3BOACTBO 481 706
Ctokn 3,664 4,231
7,411 8,716
THLProBcKH H APYry B3eMaHHs
B xunsou nesa Benexka 31 nexeMBpH 31 nekemBpH
2010 2009
B3emaHns OT CBbp3aHH JiMLa 27 2,997 2,559
TbproBcky B3eMaHus OT TPETH Jidlia 1,302 1,014
O6e3leHKa Ha TBPrOBCKU B3EMaHUs (104) (107)
CbaebHH U NIPUCHIEHM B3EMAaHUA 2 2
JJC 3a Bb3CTAaHOBSIBAHE 425 129
JlocTaBuniuy 1o aBaHcH - 1
Hpyru B3emMaHus 169 274
4,791 3,872
Bwicmarnosaeane na / (Obe3ueHKu) HA nop206CKu U OPy2U 63eMAHUSA
B xunaou nesa Tbproeeku O6wmo
B3eMaHHA OT
TpeTH JIHIA
O06e¢311eHKa, OTUETEHA Mpe3 roAuHaTa 44 44
Bb3craHoBeHa npe3 rojavHaTa obe3LeHKa (45) (45)
O6io B nevyandbu u 3aryOu (1) (1)
31

(dDHHAHCOB OTYET 3a rOJMHA, NPUK/UBawma Ha 31 tekemspn 2010 .



19.

20.

21.

Benexkn koM (pUHAHCOBHA OTYET

Pa3xoau 3a 6baelln NepHoAH
B xunaou nesa

Pa3xoau 3a 3aCTPax0OBKa B3eMaHUsl KIIMEHTH
3akyneHH cam. OuneTu
AOGOHaMEHT

IMapu v napUYHK eKBHBAJEHTH
B xunsnou nesa

[Mapu B Gpoit

Henozutn

bankoBHM rapaHuun

[Mapuunu cpeacTsa B 6aHKU
Hapu 1 mapuuHU eKBUBAJIEHTH

AKIHOHEpPeH KAMUTAJ H pe3epBH
AKuyuonepen (ocnoeen) Kanuman
B é6porit akyuu

Hznanenu xvM | sHyapu
HoBoeMHTHpaHy akLuu

HznaneHu kbM 31 neKeMBpH — HAITBJIHO U3IUIATEHH

“POKA BBJIF'APUA” AL}

31 nexemMBpH

31 nexeMBpH

2010 2009
6 6

21 13

3 2

30 21

31 nexemBpH

31 gexeMBpH

2010 2009
8 7

12 23
12 12
72 73
104 115

OO0HKHOBeHH 0e3HATHYHH AKLUH

2010 2009
5,079 2,484

- 2,595
5,079 5,079

KuM 31 nexemppu 2010 roanHa akUHOHEpHUST KanuTan Bkiousa 5,078,558 6post 0GMKHOBEHH aKLMH.

BcHYKHY aKIIMK ca ¢ HOMUHAaJ OT 1 JieB.

Axyuonepu

Poka Canutapuo C.A.
Kepamuk Xonaunr Al" Jlayden
Apyru

Pezepeu

Man om ocnosuus kanumain (%)

86.0%

13.5%
0.5%

PesepBuTe TNOjJIeXaT Ha pasnpeleiieHHe MO pela, NpeABMaeH B THprosckus 3akoH W YCTaBa Ha

HpyxecTBOTO.

ITeyanbu u 3az2you

PenbT 32 pasnpeacicHrue Ha nevyaabure u MMOKPHUBAHE Ha 3ary6me € NMPCIABHUIACH B T’prOBCKHﬂ 3aKOH K

YcraBa Ha JIpyxecTsoTo.

®OHHAHCOB OTYET 33 FOAHHA, NIpHKIIOYBaIa Ha 31 nexemBpu 2010 r.
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22.

“POKA BbJIFAPHUA” Al

benexku kbM QHHAHCOBHA OTHET

JIMXBEeHH KpPeAUTH H 3aeMH

ToBa nosicheHde npeacrtaBs WHGOpPMALHMs 3a JOTOBOPHHTE B3aMMOOTHOWEHHA Ha JpyKecTBoTo
OTHOCHO aHT&XHMEHTH MO KpeauTH u 3aeMu. [loBeue uHdoOpMauMs 3a BL3AEHCTBHETO HA JIMXBEHUA
TIPOIICHT W BaNlyTeH PUCK BbPXY JIpyxecTBOTO ce Chibpika B Oesiexka 25 Punancosu uncmpymeHmu.

B xunsou nesa Benexka 31 gexeMBpH 31 nexemMBpH
2010 2009

Kpamxocpounu 3advancenus

3abIKeHUs MO JIMXBHU MO IbJITOCPOYHH 3aEMH 27 17 36

17 36

AvA20cpounu 3a0v13CeHUA

3aeMu OT CBBP3aHH KL 27 1,076 1,350
1,076 1,350

O61w0 3aeMH 1,093 1,386

Tlagex Ha ABLJATOCPOUHHTE 33€MH:

B xunsaou nesa 31 nexeMBpHU 31 nexeMBpH
2010 2009

Jo 1 roanna 17 36

Ot 1 0o 2 roguHu 1,076 -

Ot 2 10 5 rogyHu - 1,350
1,093 1,386

E(bCKTl/lBHPIﬂT JIMXBCH MPOUCHT KbM JlaTtaTa Ha OTHETAa € 6HJ'I, KaKTO clIcaBa:

31 nexeMBpH
2010
3aeMH OT CBBP3aHH ML 3.392%

I[py)KeCTBOTO HMa CJIEAHUTE HEHU3MNOJI3BaHHU 3aCMH KbM JaTarTta Ha OT4YeTa:

31 nexemBpH
2009

3.253%

B xunaou neea 31 aexeMBpH 31 nexemBpH
2010 2009
Cbe cpoK 3a NoJi3BaHe, U3THYALL OT 1 10 5 roauHu 2,836 4,113
2,836 4,113

3aeMuTe OT CBbpP3aHH JIMLIA ca HEOOe3MeUeHHU.
DUHAHCOB OTYeT 3a roAHHA, NpHKI0YBala Ha 31 nexemspu 2010 r. 33
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24,

bene:xkkn KbM QHHAHCOBHA OTUET

Hposu3un
dwazocpounu
B xunaou nesa

banaxc Ha | sinyapu 2010 roauna

ITpoBu3ny, HayKCACHU Npe3 FoAMHaTa
H3noa3BaHu npe3 roguHarta MpoBU3UH
bananc na 31 nexemepu 2010 roguna

THProBeKH U APYry 3abJIKEHHS
B xwiaou nesa

3abJIKEHUA KbM CBbpP3aHu Jula
3anbDKEHUS KbM 1OCTABUHLIM
ABaHCOBM IUTAlIAHKUA OT KJIMEHTH
3aabKeHUs KbM nepcoHana

3aab/KeHUs KbM COLMATHOTO OCUTYPsSBaHE

Jpyru 3agbiKeHus KbM OrolKeTa
Jpyru 3aabKeHus

“POKA BBJITAPUA” A}

3aabirKedHe 32 O6mo
ofe31eTeHHs
npu
NEeHCHOHHPaHe

104 104

104 104

Benexka 31 nexeMBpH 31 nexkemBpH
2010 2009

27 1,169 2,569
3,230 2,047

116 146

396 380

76 74

31 24

407 551

5,425 5,791

34

dUHAHCOB 0TYET 32 FOAMHA, NPHKJI0YBaIA Ha 31 nexemepu 2010 r.



“POKA BbJITAPHUS” Al

Benexkn xbM (l)HHaHCOBHﬂ oT4eT

25. MHHAHCOBH HHCTPYMEHTH

OnepatuBHata AeiiHOCT Ha Jlpy>KecTBOTO ¢b3/aBa NPeANOCTABKU 338 KPEOMTEH, BAJyTEH U IMXBEH PUCK
Ja OKa3BaT BIUsSHUE BbPXY Omepaluute My. Bwrpeku ToBa, mpeaBuj ceurduKaTa Ha CBOATA AEHHOCT
M KOHKpeTHUTe obcTosTenctra, J[pyxecTBOTO He W3non3Ba (UHAHCOBYW JEPHUBATUBM, UENAIUM 1A
Hamaiat edekTa OT MPOMSHA BbB BALYTHHUA KYPC U JINXBEHUs NIPOLICHT.

Kpeoumen puck

PbKOBOICTBOTO € pa3paboTUNIO KpeaUTHA MOJNTHKA W KPEJIUTHHUAT PUCK Ce ClieIH Ha €XeAHEBHa Oasa.
Ha xineHTuTe N0 npoaaxOu, KOUTO NOJI3BAT pATUCEH NEPUOJ 3a U3IUIALLAHE HAl ONpEIeeHa cyma, ce
MpaBK KpelWTHa olieHka. B obums cnyuail JIpyxecTBOTO H3MCKBa 06e3neYeHus no (PUHAHCOBH AKTHBH
noxa ¢opmara Ha 3aMUCH Ha 3anoBej, a MOHAKOra 1 UIoTeKa.

MakcHMaliHO MoeTHA KpCOUTEH PHMCK KbM Jatara Ha oTveTa Npe€acTaBjifABa GanaHcoBaTta CTOWHOCT Ha
Q)HHaHCOBHTe AKTHUBH, BKJIIOUHUTECJIHO B3€MaHUs OT CBbP3aHHU JIMLa B OTYETA.

Puck om onepayuu c uyncoa saiyma

3a JIpyxecTBOTO BBH3HHKBA PUCK OT OMepaliid ¢ YyXAa BajlyTa MO NpoJauOH, MOKYNKH W 3a€MHH
CpencTBa, ASHOMMHMPaHM BbB BajyTa, pasziudHa or Ovnrapckus neB u EUR (Bamyten Oopa).
Banytute, 0T KOATO Bb3HUKBA BAIYTEH PUCK, Ca LIATCKUSA Aojap U GpUTaHCKATa JMpa.

Kpeoumen puck

OtueTHaTa CTOHHOCT Ha d)I/IHaHCOBI/ITe AKTHBH NPENCTABIABA MaKCUMallHaTa KpeaUTHa CKCIO3WHHMA.
MakcumanHarta KpCIHUTHA €KCMO3KLIMA KbM JlaTaTa Ha OT4YETA €:

B xunaou nesa 31 nexemBpH 31 aexemBpH
2010 2009

TBproBcku ¥ APYrd B3eMaHUs 4,197 3,468
[Tapu ¥ NApUYHHU EKBUBAJIICHTHU 96 108
4,293 3,576

MaxkcHMaIHATa KpequTHA eKCIO3ULIMA KbM JATaTa Ha OT4eTa 3a ThPrOBCKM B3€MaHUA HA IPYKECTBOTO,
no reorpadcku paiionu:

B xunsou nesa 31 nexemBpH 31 nekeMBpH
2010 2009

B ctpanara 583 564
CTpanu OT eBpo30HaTa 3,614 2,904
4,197 3,468

@HHAHCOB OTYET 34 MOIMHA, MPHKIOYBaWIAa Ha 31 gekemBpu 2010 r. 35
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25. ®HHAHCOBH MHCTPYMEHTH, NPOAbJIKeHHE

“POKA BBJITAPUA” ALl

MakcumanHaTta KpeauTHa €KCIO3ULUMA KbM JlaTaTa Ha OTUETa 34 ThbProBCKU B3€EMaHHUsA Ha J1PYXKECTBOTO

11O BUIOBE KITHCHTH,

B xunaou neea

31 nexkemBpH

31 nexeMBpH

2010 2009
Huctpubyropu Ha eapo 1,194 904
CBbp3anu auua 2,997 2,559
CepBu3u 1 Apyru 6 5
4,197 3,468
BpemeBara cTpyKkTypa Ha ThPTOBCKHTE B3EMaHHsl Ha JPY>KECTBOTO KbM JAaTaTa Ha OTHETA €:
B xunsou neea 2010 2010 2009 2009
BpyTHa cyma O6e3uenka BpyTtHa cyma Obe3ueHka
C HEHaCTBIWI Nafex 3,581 - 2,953 -
Ipocpouenu no 30 neHa 141 - 307 6
[Ipocpouenu ot 31-60 nena 142 1 125 1
ITpocpoyenn ot 61-120 geHa 36 20 118 28
IMpocpouenu Han 121 aena 401 &3 72 72
4,301 104 3,575 107
JIBHxeHKHeTo Ha 00e311EHKH Ha ThPrOBCKHM M APYTM B3EMaHMA Npe3 roJuHaTa ¢a KakTo clelia:
B xuasdu aesa 2010 2009
Obe3ueHka Ha | sHyapu 107 491
OTnHcany HechOHpaeMy B3eMaHUA ) (403)
Obesyenxa, omyemena npes coouHama 44 35
Bwv3cmanosena npes codunama obezyenxa (45) (16)
O6u1o B nevantu u 3arybu (1) 19
ObesneHka kM 31 nekeMBpH 104 107
(DuHAHCOB OTYeT 32 FOAMHA, NPUKJ/IIOYBaIa Ha 31 aexemBpu 2010 r. 36



“POKA BBJIFAPUA” AQl

benexku KbM (PHUHAHCOBHS 0THET
25. PUHAHCOBH MHCTPYMEHTH, NPOAb/IKEHHE
JIMKBHIeH pHCK
[To-momy ca npeacraBeH JOrOBOPHUTE MaAeXH Ha QUHAHCOBU 3aAbIDKEHUS, BIJIIOUUTENHO OUYAKBAHHTE
[UTAIUAHUA BKJIIOYMTENHO OYaKBaHWTE IUIALIAHMA JIMXBM KaTo € M3KIIOUeH edexTa OT NOTOBOPEHH

AHraXXMMEHTH 34 B3daUMHO NMpUXBalllaHEe:

31 nekemBpu 2010 r.

B xunsiou neea Ort4erna Jlorosopenn 6 meceua 6-12 mecena 1-2 roquuu~ 2-5  floseue
cTOoHHOCT NAPHYHH  HJIH 110- TOAHHH  OT S

MOTOLH MAJIKO roauHM

Tbproecku 1 IpyrH 3aAbKEHUS 4,806  (4,806) (4,806) - - - -

HeobesneueH 3aem oT cBbp3anu avua 1,093 (1,149) (17) - (1,132) - -

5,899  (5,955) (4,823) - (1,132) - -

31 nexemepu 2009 r.

B xunsou nesa Ortuerna JloroBopenn 6 mecena 6-121-2 roaunn 2-5 rogunu Moseue
cToHHOCT NAPHYHU  HJH 00-  Mecena oT 5
NMOTOUH MAaJIKo TOAHHH
THProBekU U APYIH 3aLbIKEHUSA 5,167  (5,167) (5,167) - - - -
HeoGeaneueH 3aeM oT cBbp3aHu guua 1,386 (1,498) (36) - - (1,462) -
6,553 (6,665) (5,203) - - (1,462) -

Baayten puck
EKcno3suuusi KbM BaJIyTeH PHCK
EKCTO3HIMATA Ha IPYKECTBOTO KbM BajlyTeH PUCK € HesHauutesieH Thi kato 100% ot nponaxbure 3a

2010 r. ca peansrpany B Gbarapcku siesa u espo (2009: 100% ca B Gbirapcku JieBa U €8po).

TMokynkuTe Ha CTOKM U MaTepHald KOHTO OCBHIIECTBsABA APYxecTBOTO 3a 2010 . ca NpeanMHO OT BHOC
— 82% (2009: 78%), karo npes 2010 r. 81% or BHOoca € ocbliecTBeH B eBpo (2009:873%), 17% B
warcky goaapu (2009: 12%) v 2% B 6putancku aupu (2009: 1%).

3aeMHUTE KOraTo ca JEHOMHWHHUPAHH B UY)XXAECTPaHHA BallyTa ca OTIYCHAaTH B €BPO.

®UHAHCOB 0TYeT 33 roJUHa, NPHKIOYBaiLa Ha 31 nexemppu 2010 r. 37
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Benaexkn KbM (l)l/lHaHCOBl/lfl oT4yeT
25. (DHHAHCOBH HHCTPYMEHTH, NPOABJIKEHUE

AHa/nu3 Ha YYBCTBHTECJHOCTTA

AHanuz Ha YYBCTBHTECJIIHOCTTA OT NPOMsiAHA Ha Kypca Ha anrapcmﬂ JIeB UK €BPOTO KbM TPETH
BaJIyTH HE 01 uMan cbllecTBeH e(beKT BbPXY Cl)HHaHCOBl/Ul OTYECT Ha pr)KeCTBOTO nopanu ONUCaHHUTE
no-rope o0CTOsATENCTBA.

JluxBeH puck
B cneasaiara Tabiaulia ce BKJIIOUBAT OTYETHATA CTOMHOCT Ha (PUHAHCOBMTE UHCTPYMEHTH CHIOpEN
BHOBETE JTUXBEH MPOLECHT:

B xunaou nesa 31 nexemBpn 31 nexemBpH
2010 2009

Hucmpymenmu ¢ dpuxcupana ooxoonocm
®UHAHCOBH aKTHBH 24 35
DHHAHCOBH NacuBH - -

24 35

Hucmpymenmu c naasauia 00xo0nocm
®UHAHCOBY aKTUBHU - -
DUHAHCOBH MAaCUBHU 1,076 1,350
1,076 1,350

AHanu3 HA YYECMBUMETHOCHIMA HA (PUHAHCOBUME UHCIMPYMEHMU C PUKCUDAHA TUXEQ

HpyxecTBOTO He OTuMra (QUHAHCOBH AaKTHBHU M MacuBU C (UKCHpaHa JIMXB& MO ChpaBeflnBa
CTORHOCT upe3 neuanOu 1 3ary6u u JIpyxecTBOTO He onipeesis JepUBaTHBY (JINXBEHH CyanoBe) Kato
Xe/PKUHIOBM UHCTPYMEHTH CHOpel MOoJejia Ha CMpaBedMBa CTOHHOCT HA XEKHUHIOBO OTYHTAHE.
Tlopaau TOBa NPOMSsHA Ha IMXBEHUTE MPOLEHTH KbM JaTaTa Ha OTYeTa He OH 3acerHana neyanbure u
3arybure.

MOUHAHCOB OTYET 32 rojIHHA, NPpHK/MoYBaua Ha 31 aekemepn 2010 1. 38
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beaexkn kpbM PUHAHCOBHSA O0TIET

25. (MHHAHCOBH HHCTPYMEHTH, IPOABJIKEHHE
Ananuz Ha 4ygcmMEUMeETHOCMIMG HA NAPUYHUME NOMOYY OM PUHAHCOBUME UHCMPYMEHMU C N1asawya
auxea

[TpoMsiHa Ha JMXBEHUTE HUBA ¢ | npoueHT KbM 31 fekeMBpH OH yBenuuuia (HaMalnna) Kamutaia U
nevyandure W 3arybute cbc CyMuTe nokasaHu no-noiy. Ilpu aHanusa e KONyCHAToO, Y€ BCUUKH ApPYTH
NPOMEHINBH, 0CODEHO BaJlyTHUTE KYPCOBE Ca OTHOCUTENHO MOCTOSHHM. AHAIU3BT € HalpaBeH HA
cblara 6a3a u 3a 2009 r.

Edekr ot npoMsHa ¢ 1% Ha IMXBEHUs NPOLIEHT MO UHCTPYMEHTH C MJ1aBalla JIMXBa:

B xunsou nesa EdexT o npomMsana EdexT oT npomMsaHa
B ne4asidu H 3aryou B KanuTtaja
1% 1% 1% 1%
yBeJiH4eHHne HaMajleHHe YBeJIHYeHHe HaMaJ/IeHHe

31 nexemBpn 2010 r.
HHcrpyMenTu ¢ naBalia iuxsa (11 11 - -

YyBCTBUTEIHOCT HA MAPUYHUS TOTOK
(HetHO) (11) 11 - -

31 nexkemBpu 2009 r.
HHcTpyMeHTU ¢ nnaBaiia auxaa (13) 13 - -

UyBCTBUTEAHOCT HA MAPUYHHUS TIOTOK
(HeTHO) (13) 13 - -

CripaBe/VIMBH CTOHHOCTH B CPABHEHHE ¢ OTYETHHTE CTOHHOCTH

CnpaBelmuBme CTOMHOCTH Ha ¢)HHaHCOBl/ITC aKTHBH H NMACHUBH, KAKTO H TCXHUTC OTYETHH CTOUHOCTH
B OTYCTA Ca NPEACTABCHU KaKTO CJi€/iBa:

B xunsaou nesa 31 pexemBpu 2010 r. 31 nexemBpH 2009 r.
OTt4eTHa Cnpapepyinea Otuerna  Cnpageannsa
CTOHHOCT CTOHHOCT CTOHHOCT cTOHHOCT

TBproecky K Apyry B3eMaHUs 4,197 4,197 3,468 3,468

IMapyu ¥ napu4HH €KBHBAJIEHTY 104 104 115 115

Heobe3nmeueH 3aeM oT

CBBP3aHH JIMLA (1,093) (1,093) (1,386) (1,386)

TbproeekH U Apyru

3ab/DKEHUS (4,806) (4,806) (5,167) (5,167)

(1,598) (1,598) (2,970) (2,970)

(MDUHAHCOB OTYET 3a roJHHa, NPUKJYBauia Ha 31 gekemBpu 2010 r. 39
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benexxu KbM PUHAHCOBUSA OTYET
26. Exen/ioaTaldOHEH JIH3UHT

EKcnﬂoamauuoneH JU3UNZ Kamo Haemamen

I[py)KeCTBOTO H3I10J13Ba TPAHCIIOPTHH CPEACTBA, JICKH aBTOMOOMIIU U MOTOKapH, HA€TH MPH YCIOBUATA
Ha ONMEPaTUBCH JIM3UHT. JIusuHroerute IDOTOBOPH MMaT pas/iiiHHA CPOKOBE U YCJIOBUA.

CymaTa Ha ObIeIIUTE MUHUMATIHU JIM3UHIOBH IUIAILAHKS N0 TE3H JOTOBOPH € KaKTO CJieBa:

B xunaou neea 31 aexeMBpH 31 nexemBpu
2010 2009

B cpok 10 eaHa roauHa 220 233
Mexay enHa v neT roiuHu 166 232
386 465

27. Cpbp3aHH JHLA
Hoenmuguuyupane na cevpzanume 1uya

['pynaTta uMa OTHOLIEHHE HA CBBP3aHO JIMLE C MAKOPUTAPHHS COOCTBEHHUK H € MPEANPUATHAS NOX 061
KOHTPOJ Ha rpynaTa, a MMEeHHO!

o Roca Sanitario S.A.

e Laufen Bathrooms

e Roca France

e ZWS Silesia

e Roca Sanitaryware Co
Roca Polska

Xinle Bathroom Products
Laufen Cz

Roca Gmbh

Roca Romania

Roca Procurement
Kelapor AG

Ceramicas Gala S.A.
Ceramiques Del Foix S.A.

Laufen Benelux
Laufen UK
Inker DD
Sanitana

Tpansaxkuuu c Oupekmopu u UINBIHUMENHU CAYHCUMETU

O6inara cyma Ha HauMCJIeHUTe KpaTKOCPOUHH JOXOAH HA KIIFOUOB YIPABINEHCKH MEPCOHaN, BKIIOUEHH
B pa3sXo/MTe 3a nepconana (Bk Genexka 8) e B pasmep Ha 110 xun. nesa (2009: 110 xun. nepa). Kom
31 mexemBpu 2010 r. HAMa HewsmiaTeHd Bb3Harpaxkaerus (31.12.2009: HaAMa HeusIIaTeHU
Bb3HArpaXIcHHA).

@UHAHCOB OTYET 32 FOAMHA, NpUKI0YBauia Ha 31 nexemepu 2010 r. 40



27.

Beaexkn KkbM (pHHAHCOBHSI OTUET
CBBbP3aHHU JHUA (IPOIbIEKEHHE)

Tpanzakyuu cvc cevpianu auya
B xunsou nesa

Mpoaax6u rpyna Roca
[Mponax6a MaTepuaiHy 3anacu
TpaHCnoOpTHY U Ap. yCJIyrH

B xunaou nesa

IMokynkn rpyna Roca
INMokynka MaTepuanHu 3anacu
VYenyru u gpyru

Pa3xoau 3a THXBH

Roca Sanitario S.A.

3aovaxncenun no noayuenu 3aemu
B xunaou nesa

Roca Sanitario S.A.

3aovaosicenua no auxeu
B xunsaou nesa

Roca Sanitario S.A.

“POKA BbJITAPUA” All

31 nexeMBpH

31 npexkemBpH

2010 2009
14,932 11,286
1,470 1,017
16,402 12,303

31 nexkeMBpH

31 nexemMBpH

2010 2009
4,068 5,280

854 1,808
4,922 7,088

31 pexeMBpH

31 nexeMBpH

2010 2009
98 524
98 524

31 nekeMBpH

31 nexeMBpH

2010 2009
1,076 1,350
1,076 1,350

31 nexeMBpH

31 nekemMBpH

2010 2009
17 36
17 36
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“POKA BbJIT'APUSA” AQl

Beaexkn kbM GQUHAHCOBHSA OTUET
27. Cpbp3aHu auna (Mpoab.KeHHE)

pyeu e3emanun u 3a0v15ceHun

Jpyrute xpaiiHM canja Ha B3eMaHWd W 3adb/DKEHUs OT/KbM CBBbP3aHHU JIHLA B Kpas Ha roauHaTa,
KakTo W TpaHzakuumrte (6e3 JJC, xbaero ce mpunara) ¢ NpeANpUATHATa noa oLy KOHTPON Ha
rpynara npe3 2010 roauHa, ca KakTo ciejBa:

B xunaou nesa 31 aexemBpH 31 aexeMBpH
2010 2010
BieManus 3aabikeHus

CBbp3aHo JuIe

Roca Sanitario S.A. 248 415
Laufen Bathrooms - 390
Roca France 296 -
ZWS Silesia - 3
Roca Sanitaryware Co - 39
Roca Polska 10 -
Xinle Bathroom Products - 25
Laufen Cz 807 5
Roca Gmbh 734 -
Roca Romania 121 1
Roca Procurement - 198
Kelapor AG - 43
Ceramicas Gala S.A. 12 50
Ceramiques Del Foix S.A. 1
Laufen Benelux 117 -
Laufen UK 354 -
Inker DD 257
Sanitana 40 -
2,997 1,169

MHHAHCOB OTYET 32 TOANHA, NPHKI4YBala Ha 31 gekemBpu 2010 r. 42



beaexkn KbM QHHAHCOBHS OTHET

27. Cpbp3aHHu JHUA (IPOABLJIKEHHE)

28,

B xunsou neea

Cebp3aHo Juue
Roca Sanitario S.A.
Laufen Bathrooms
Roca France

ZWS Silesia

Roca Sanitaryware Co
Roca Polska

Laufen Austria
Laufen Cz

Roca Gmbh

Roca Romania

Roca Procurement
Keramik Laufen AG
Laufen Benelux
Laufen UK

Sanitana

Cu0uTHS cjle] 1aTaTa HAa OTUETA

“POKA BBJIF'APUSA” Al

31 gekeMBpH

31 nexemMBpH

2009 2009
Biemanus 3aabiKkeHUust
372 1,306
33 1,027
388 -
- 6
- 83

1
37 4
230 21
845 -
29 2
- 120
64 -
47 -
469 -
44 -
2,559 2,569

HsamMa cbOMTHS HacTbNMAM Clen narata Ha OTHETA, KOHUTO Oa Hajarat KOPCKUUHU B TOOHIIHHA
(bPIHaHCOB OTHET UJIH Ca CBIICCTBEHH, 3a Ha 0baT OTIOBECTEHH.

@uHAHCOB OTYET 34 FOAHHA, NPHKAK4YBaIa Ha 31 nekemBpu 2010 r.
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JAOKJIAL HA HE3ABUCHAMUSA OJJUTOP

Ho AkumoHepute Ha
Poxa bbarapus AJ{

Joxnax BbpXy GUHAHCOBHS OTUYET

Hue wu3Bbpuinxme oautr Ha npuiaoxkeHus ¢uuaHco otder Ha Poka Bowarapus AJl
(“Ipy»xecTBOTO”), BKIIIOYBAL OTYeTa 3a (PMHAHCOBOTO CcbCTosHWME KbM 31 gekemepu 2010
roAMHa, OTYETHTEe 3a BCeOOXBAaTHHSA [OXOJ, 3a MPOMEHWTe B COOCTBEHHMS KanuTajl H 3a
NAapHYHUTE MOTOLM 3a rOJMHATA, 3aBbpLIBAlla HAa Ta3H [Jara, U OeNIeKKH, BKIHOYBALIM
0600111eHO OMoBecTABaHE Ha CHILECTBEHHTE CUETOBOJHM IOJMTHKH W Jpyra MOSCHUTENHA
HHpOpMALHA.

Ome060pHOCM HA PLKOBOOCMBOMO 3a PUHAHCOBUSL OMYEm

PBKOBOACTBOTO € OTTOBOPHO 3a M3rOTBSIHETO U JOCTOBEPHOTO MpEACTaBsHE HA TO3M (PHHAHCOB
OT4YET B CHOTBETCTBUE C MexayHapoAHHWTE CTaHAApPTH 33 (UHAHCOBO OTUMTAHE, MPHETH OT
Esponeiickus Cvlo3, 4 3a TakaBa CHCTeMa 3a BBTPELIEH KOHTPOA, KaKBaTO PHKOBOJCTBOTO
orpezenid KaTo HeoOXoaMMa 3a M3rOTBSHETO Ha (DMHAHCOB OTYET, KOHTO na He ChIbpxa
CBILECTBEHH OTKJIOHEHHUS, HE3aBUCHMO JAJIH T€ C€ IBb/DKAT Ha U3Mama WIIM Ipellka.

Omezosopnocm na ooumopa

Hauwara otroBopHOCT ce cBexaa 10 M3pa3siBaHe Ha OJIUTOPCKO MHEHHE BBPXY TO3M (UHAHCOB
OTHET, OCHOBAaBAllO CE€ Ha HU3BBPLIEHHS OT Hac oaut. Hawmar oaur Ge nposeaeH B
CBOTBETCTBHE C M3UCKBaHMATa Ha MexIyHapoIHHTe OJUTOPCKM cTaHAapTH. Te3u craHaapTd
Hajlarar cra3BaHe Ha €THYHWTE W3HCKBaHHS, KaKTO W OAMTBT Aa Obae IUIaHHpPaH H MpOBeAeH
Taka, 4e HHe Ja ce yOeauM B pasyMHa CTEIeH Ha CUI'YPHOCT AOKOJKO (PMHAHCOBHAT OTYET HE
CBAbPIKa ChILIECTBEHH OTKJIOHEHHSI.

OnuTBT BKIIOYBA M3MBLIHEHHETO HA MpPOLETYpPH, C LeN MOJly4aBaHe Ha OJMTOPCKH
JOKa3aTe/NCTBA OTHOCHO CYMHMTE M ONOBECTSABAHHUATA, IPEJCTABEHU BHB (DPMHAHCOBHS OTHYET.
H30panuTe mpoueaypd 3aBUCAT OT NPELEHKAaTa Ha OJUTOPA, BKJIIOYMTENHO OLEHKaTa Ha
PHUCKOBETE OT CBLIECTBEHU OTKJIOHEHHS BBB (PUHAHCOBHS OTYET, HE3ABUCHMO Jalld TE C€
IBDKAT Ha M3MaMa WK Ha rpemka. [Ipy M3BBPILBAHETO HA TE3H OLEHKH HA PUCKA OAMTOPHT
B3eMa MO BHMMAaHHE CHCTEMara 3a BBTPELIEH KOHTPOJ, CBbpP3aHa C W3FOTBAHETO W
JIOCTOBEPHOTO MpEACTaBsHE Ha (PMHAHCOBHS OTHET OT CTpaHa Ha MPEANPHATHETO, 3a Ja
pa3paboTH OUTOPCKH MPOLIEIYPH, KOUTO Ca MOAXOAALLH MPH Te3H 06CTOATENCTBA, HO HE C LeJI
U3passiBaHE Ha MHEHHE OTHOCHO €(PeKTHBHOCTTA Ha CHCTeMara 3a BBTPEILIeH KOHTPOJI Ha
npeanpuatvero. OOMTBT CBLIO Taka BKJIIOYBA OLEHKA HAa YMECTHOCTTa Ha [IpUIaraH{Te
CYETOBO/JHH TIOJIMTUKH M Pa3yMHOCTTa Ha MPUOIM3UTEHUTE CHETOBOJHHU OLICHKM, HAMpPaBEHH
OT PBKOBOJCTBOTO, KaKTO U OLIEHKA HA LSTOCTHOTO MpPeACTaBsiHE BbB GUHAHCOBUSA OTUET.

Cunrame, 4e NOJIyYEHHUTE OT HAC OJMTOPCKU JOKAa3aTescTBA Ca MOJAXOASALIM W JAOCTATHYHH 32
¢dopmupaHeTo Ha 6a3a 3a U3passiBaHe HA HALIETO OJMUTOPCKO MHEHHE,

KMMT Buarapus OOA, 6barapcko ApyXecTBo ¢

orparHuyeHa oTrOBOPHOCT 1 Gupma-uneHka Ha KIIMI

Mpexarta OT He3aBucuMK GUpMU-Unerku, buavanu BnucaHo B Tbprosckus IBAN BGO6 RZBB 9155 1060 2664 18
Ha KMMI UHTepHewsHbn Koonepatmna ("KMMI perncrop Npu Arestus no BIC RZBBBGSF

WHTepHeWwBbHBbA"), LIBEHLLAPCKO OPUANYECKO ANLE. BnucBaHuata EMK 040595851 PaidainzenbaHk (bvarapws) EALL



Mnuenue

ITo Hae MHeHMe, (PUHAHCOBHAT OTYET JaBa BApPHA M 4YEeCTHA MpeacTaBa 3a (HUHAHCOBOTO
cbeTogaHue Ha JlpykectBoto kbM 31 nexemBpu 2010 roguna, KakTo U 3a HEroBUTe (PUHAHCOBH
pe3yATaTH OT AEHHOCTTa U 3a MapU4HMTE TIOTOLM 3a IOJHHATA, 3aBbpIUBAIlA HAa Ta3H Jara, B
CBhOTBETCTBUE ¢ MexayHapoqHUTE CTaHAApTH 3a (UHAHCOBO OTYMTaHe, IPHETH OT
Esponeiickus Cnio3.

IlOK.l'la}I IO APYIrd NIpaBHH H HAI30PHH H3IHCKBAHHSA

T'oouwen ooxnao 3a Oetinocmma Ha [pyscecmeomo u32omeeH CvbelacHO USUCKGAHUAMA HA YJL.
33 om 3akona 3a cuemoeoOcmeomo

CbrinacHO HW3MCKBaHUATA Ha 3aKOHA 3a CUETOBOJCTBOTO, HHE JOKJIaJBaMe, Ue HCTOpUYecKaTa
(¢yHaHcOBa WH(pOpMaLUA, NpeAcTaBeHa B MOJUILHHUA AOKIA] 32 AeHHOCTTa Ha J[pykecTBOTO,
H3rOTBEH OT PhKOBOJCTBOTO ChIMIACHO 4. 33 oT 3akoHa 3a CYETOBOACTBOTO, ChOTBETCTBA BHB
BCHYKH CBLIECTBEHH acMeKTH Ha (uHaHcoBaTa HHOOPMALHS, KOSTO C€ ChAbPXKA B OJHTHPAHHS
roauiueH GUHAHCOB OTYeT Ha [[py>KeCTBOTO KbM U 3a rOJMHATA 3aBBbpUIBaLia Ha 31 fexkeMBpH
2010 roamua. OTroBOPHOCTTA 33 M3FOTBAHETO HAa FOAMUIHHMA AOKIAN 3a JeMHOCTTa, KOWTO €
onobpen or CbBera Ha aupekTtopute Ha [[pyxxectBoro Ha 21 mapr 2011 roamHa, ce HOCH OT
PBKOBOACTBOTO Ha J]pyKecTBOTO.
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KIIMI boarapus OO]]
Codms, 12 mait 2011 roguHa



