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[oguweH goknapg 3a AenHocTTa

1. I'Iperne.q Ha AeWNHOCTTa M aHanu3 Ha dlechoau n He(*)VIHaHCOBVI OCHOBHM nNokKasaTtenu
3a pe3ynrtarta oT AenHoCcTTa

Mpe3 m. man 2022 r. OJenmebpu ContowbHe EOOL (,OpyxecTBOTO®) CcTapTupa onepatvBHaTa CuU
OenHocT. [lpyXecTBOTO € No-pasno3HaBaemo nog 6paHga Sameday v ¢ nokbpuTe cu easybox.

YcnyraTa Ha [py»KecTBOTO Ce CbCTOM OT MbPBUYHA NOTUCTMKA, BTOPMYHA NOMMCTUKA U MbpBa/nocreaHa
muns. MbpBUYHATa NorMcTMka NpeacTaBnsiBa TpaHCMOPTHA MpeXa, NpefHasHavyeHa 3a CBbp3BaHe
KaKTO Ha OCHOBHUTE XbOOBE, Taka M Ha OCHOBHUTE XbOOBE C KpaHUTe Aena, B KOUTO ce pa3npenenst
npaTku. Mopagu TpyaHMs NNaHUHCKM TepeH B Bbnrapus n nuncata Ha JoCcTaTbYyHO pasBuTa Mpexa oT
CKOPOCTHU MbTMLLA M 32 Aa MOXe aa 6bae nocTurHaTa LenTa oT AoCTaBka Ha cneaBall, paboTeH AeH,
TpsibBa ga uma MmHuMym 3 xbba — B 3anagHa Bvnrapus, B CeBepHa Bbnrapus u B FOxxHa Bbnrapus.
Te TpsibBa ga 6GbAaT CBbP3aHM OT ABYNOCOYEH TPAHCNOPT NOMEXAY CU, KaKTo M Aa 6baaTt cBbp3aHu
OBYMOCOYHO C Aiena, KoUTo ca oTaaneyveHu (kpaHu gena).

Cnepn kaTo npaTtka € npueTa OT KIMEeHT, TS ce MpUABWXKBA OT MPMEMALLOTO AENO B CbOTBETHOTO
HaceneHo MscTo Ao obcnyxBawusa xbb, 3a ga MoXe Oa ce paspedeny M Hacouu 3a crnegpalums
obcnyxBaw, xub. OT cnegBawms obcnyxBaly xbb T TpAbBa ga ce MpuABMXKU OO CbOTBETHOTO
obcnyxBallo Aeno Ha HaceneHoTo MSACTO 3a Mony4vaBaHe Ha npaTtkaTta. [BvKeHWeTo Ha npaTtkuTe
Mexay obcnyxxealumTe Aena Ha npuemMaHe 1 Ha 4oCTaBKa Ha NpaTkuTe u obcnyxxealumaT Xxbvb ce Hapuya
BTOPMYHA MNOrNCTUKA.

MbpBa/nocnegHa Muns e CTpykTypata OT Kypvepu, npedHasHadeHa 3a npvemaHe Ha npaTtku OT 1
[0CTaBKa Ha NpaTKu Ha KNWeHTU uanpatlayu/nonyyatenu.

OpyxecTBOTO pa3BMBa M KOHLENUUATa Ha Nnokbpa. Mpu ynotpe6aTa Ha Nokbpy KMMEHTLT MMa AOCTbN
0O TAX BbB BCEKU eOuH MOMEHT - 24 yaca B AeHoHowwmeTo, 7 OHW B ceamuuaTa. CtatuctukaTa e
nokasana, 4e Mexnay 22 4aca u 8 yaca ce B3emaT efBa 3% OT nMpaTkUTe, KaTo ToBa MO3BomNsABa Ha
[pyecTBOTO Aa TbPCW YOAOGHM BbHLUHM U BbTPELLUHM NOoKaLUMKU C Lien no-neceH AoCTbM OT cTpaHa Ha
KINueHTuTe.

Mpes 2023 r. OdpyxecTBOTO € u3Bbpwuino Hag 2 600 xun. gocTaBku B CcTpaHaTta. 3a uaMmuHanata
dmHaHcoBa rognHa e otyeTeHa 3aryba B pasmep Ha 9 137 xun. nNB. U HeraTMBEH NapuyeH noTok oT
onepaTMBHa AeMHOCT B pa3mep Ha (3 002) xun. ne. TeKylinTe nacMBu HagBuLLABAT TEKYLLUTE aKTUBMU
c 13 038 xwn. nB., KOETO Ce AbIDKM Ha hasaTta Ha MHTEH3VMBHO pa3BuTME Ha [pyXecTBOTO N GU3HEC
Modena, onpefdeneH OT NpeanpuAaTMETO Malka, 3a HaBnu3aHe B MOCOYEHUA nasapeH CerMeHT.
OpyXecTBOTO pa3uMTa U nonyyaBa nogkpena oT COOCTBEHMLMTE 3a HanM4HM O0BOPOTHU CpeacTBa U
nogkpena BbB BPb3ka C U3MbIIHEHWE HA onepaTuBHaTa My AeWHOCT. PbKOBOACTBOTO CUuTa, Ye Bb3
OCHOBa Ha HanpaBeHWTEe NPOrHo3n 3a 6BbAELOTO pa3BuUTME Ha [pyXeCTBOTO U NpeanpueTnTe Mepku,
KaKTo 1 nopaauv npoAabinkaBallara ouHaHCoBa Nogkpena oT cobCcTBeHMUUTE, e ycnee Aa Npoabiiku
CcBOSiTa AEMHOCT M da noracssa CBouTe 3agbiikeHus, 6e3 ga ce npogasaTt aktmem 1 6e3 ga ce
npeanpuvemMar CbLUeCTBEHW MPOMEHU B HerosaTa AenHOCT.

3HauuTenHMAT ob6em Ha peanuavpaHWTe pasxogu ce AbJ/HKM Ha aKTUBHOTO paspacTBaHe Ha
Kypvepckata Mpexa Ha [pyKecTBOTO W Cb3faBaHe Ha onepaTuBHA Bb3MOXHOCT 3a M3MbIHEeHue
3aQbIDKEHUsITa M MO [JOroBopy 3a Kypuepcku ycnyru. [pyKecTBOTO MMa MHOXECTBO [OFOBOpW C
onpeneneHy KOPNopaTUBHM KIIMEHTU 3@ U3MbIHEHVE Ha AOCTaBKM B paMKUTE Ha cTpaHaTa.

ﬂ,py)KeCTBOTO npocneasasa cnegHute KOGd)VILI,VIeHTI/I 3a (blechoso npencraBsaHe:

Koedumument CronHocT
O6uwa nuKBMAHOCT 31.51%
HesabaBHa nukBMaHOCT 31.43%
AOGconoTHa NUKBUAHOCT 8.73%

PeHTabunHocT Ha npuxoanTte -57.16%
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KoeuumneHTHMAT aHann3 nokasBa Bb3MOXHOCTTa Ha [pyXeCTBOTO [a MNOKpvBa 4acT OT CBOUTE
3a4bI/MKEHUS!, OCHOBHO KbM BBHLUHKM cTpaHu. O4akBa ce npes3 criedBallmTe nepuoam peHtabunHocTtTa
Ha npuxoauTe aa ce Nnogodpu 3Ha4YNTENHO B pe3ynTaT Ha NOBULLIABAHETO Ha obemuTe Ha obpaboTeHuTe
npaTku.

Mpu cTapTupaHeTo Ha AeiiHocTTa Ha [pyxecTBoTO, Gasupaiiku ce Ha cneundurKkMTe Ha KypuepckaTa
AelnHocT, ce Habro4aBa BUCOKO PaBHMLLIE Ha NMOCTOSIHHUTE pa3Xx0OAu, OCHOBHO B YacTTa C noaabpkaHe
Ha KanauuTeT 3a Bb3MOXHOCT 3a OGCNy)KBaHe Ha NpaTku CbIMacHO YCIoBKsITa MO JOrOBOPU C KITMEHTM.
C HapacTBaHeTO Ha 6posi Ha obpaGoTeHuTe MpaTky, We Hamanee eauHuyHaTa cebecToMHOCT Ha
npaTka, Nnopagu HamansiBaHeTo Ha ferna Ha NOCTOsHHUTE pa3xoan B ceGecToMHOCTTa Ha KypuepckaTa
ycnyra.

2. Bcuukm BaXXHU cbHOUTUA, KOUTO ca HACTBLNWUNM cnep AaTaTta, KbM KOATO € ChCTaBeH
roguWHUAT (pUHAHCOB OTYeT

He ca Bb3HUKHaNu Kopurnpawim CbONTUA MNN 3HAYNTENHUN HeKopurnpatiiun cbbuTun Mexay gartarta Ha
q:)VIHaHCOBVIFI OTHET N OgartaTta Ha OTOPU3NpPaHETO MY 3a n3gaBaHe, C U3KIKYeHne Ha Noco4YeHnTe no-

aony:

Ha 02 sHyapu 2024 r. B TbproBCK/ pernctbp Ha AreHumsi No BNMCBaHUATA € BNUCAHO yBENMYEHME Ha
Kanutana c 2 612,7 xun. ne. HoBUAT pa3amep Ha perncTpupaHnaT kanutan e B pasamep Ha 4 569,7 xun.
nB.

Ha 11 anpun 2024 r. B TbproBcku permctbp Ha AreHums no BNUCBaHUATA € BNMCaHO yBENUYEHNE Ha
kanutana c 2 053,6 xun. nB. HoBMAT pa3mep Ha perucTpupaHudaT kanuTtan e B pasmep Ha 6 623,3 xun.
ne.

3. BeposiTHOTO 6bAeLO pa3BUTME HA NpeanpUATUETO

Mpes 2023 r. Oenusbpu ConioWwbLHC NPoAbIMKaBa npoueca no MHBeCTUpaHe, CBbP3aH C pa3BuMTUE Ha
MbPBWYHA NIOrMCTMKA, BTOPUYHA JTIOTUCTUKA M Kypuepcka Mpexa, C Luen usrpaxgaHe Ha KkanauuteT 3a
obcnyxBaHe Ha onpegeneH obemM Kypvepcku nmpaTtky B OnpedeneHn CpokoBe 3a focTaBka. 3a Aa
N3BbPLUBA CBOATA AEMHOCT, € HeobXxoaMMO NpeaABapuUTENHO U3rpakgaHe M noaabpaHe Ha BCUYKM
efleMeHTV Ha mpexaTta, onucaHu no-rope. 3a TO3M Nepuoa pasxoguTe CbLUeCTBEHO HaaBuliaBaT
npuxoguTe, KOETO € HOpManHo 3a nepuoga Ha MnbpBoOHavanHata wuHBecTuums. [lpes 2024 r.
OpyxecTBOTO NnaHvpa Aa Npoabik1 Aa UHBECTUPa B pasBUTUE Ha NTOTUCTUYHATA CU Mpexa.

Llenta Ha [OpyxecTBOTO € Aa yBenuum MHOrokpatHo obema Ha obpaboTeHuTe npaTtku, ¢ KOeTo Ada
yBenuum epeKTMBHOCTTA Ha pa3xoanTe 3a efHa npaTka 1 Aa nogobpu MHaHCOBOTO CU NPeACTaBsIHE.

lMoTeHumanHu edekTn BbpXy pasBuUTUETO Ha AerHOCTTa Ha [JpyXeCcTBOTO MoraT Aa oKaxarT:

Eghekmu om npomeHume 8 MakKpoOUKOHOMUYeCcKume rokKaszamesnu

Oenvebpu ContowbHe EOO[ onepupa Ha TepuTopusiTa Ha usnaTta cTpaHa M 0b6cnyBa OCHOBHO
KpanHu noTpebuTtenn Ha cTokn. CbOTBETHO, AeAHOCTTa Ha [py)XeCTBOTO CUITHO 3aBUCUK OT LSNOCTHUS
PBbCT Ha MKOHOMUKaTa, OOLOTO CbCTOsiHME Ha BusHec cpepata M 0cobGeHO OT MOTPedMTEeNCcKOTO
JoBepue, CbOTBETHO, KpawHOTO noTpebneHne. EBeHTyanHo CBMBaHE Ha MWKOHOMMKAata MU
notpebneHmeTo 61 Okaszano HaTUCK BbPXYy MapXoBeTe Ha nedvanba, a CUMHO U MPOOBbITKATENHO
3abaBAHe Ha OM3HEC aKTUMBHOCTTA MOXe Aa [[OoBede W A0 HeratMBeH TpeHg B MpUXoauTe wu
peHTabunHocTTa. [Ipy>KecTBOTO Ce CTPEMM Aa MUHUMU3UPA TO3M PUCK KATO HEMPEKbCHATO MHBECTMPA
B MOBULLIABAHE Ha €PEKTMBHOCTTA.

lMomeHyuanHu e¢hekmu om peaynayuume b8 8pb3Ka C U3SMeHeHuUsima e KJiumama
MaMeHeHMEeTO Ha knumarta HsiMa Mpsiko BrvsiHE BbpXy AerHocTTa Ha [pyxecTtBoTo. [Npuxoante u
pa3xo4uTe HAMAT Mpsika 3aBUCUMOCT OT KNMMMaTUYHUTE YCITOBUSA UM EKCTPEMHM KITUMATUYHN SBIEHUS.
AKTMBUTE Ce CbCTOAT OCHOBHO OT aKTUBM C NPaBO Ha Non3BaHe M aBTOMODUIM, YNATO CTOMHOCT He ce
BMNMsie OT KNUMaTUYHUTE YCMNOBUS. 3HAYMMO KOCBEHO BIUSIHUE UMAT MEPKUTE 3a CMeKYaBaHe Ha
BMMSHNETO Ha YOBELLKaTa OENHOCT BbpXy knumarta. CbliecTByBallMTe M 06CHXOaHWUTE perynauuu,
HanpMMep 3a orpaHu4aBaHe Ha BbINepogHUTE eMWCUKN, BbBEXOAT BCE MO-BUCOKN M3UCKBAHUS KbM
BpeAHWTE ra3oBe, OTAENSAHN OT MPEBO3HUTE CPEACTBA, a Ce NaHnpa u usanoctHaTa 3abpaHa B 6baeLe
Ha aBTomMoOunute ¢ OBI.



Oenuebpu ContowbHe EOO[
MHgusugyaneH ouHaHCOB OTyeT
31 pekemBpun 2023 T.

B n3nbnHeHne Ha Te3n N3NCKBAHUS, npoun3BognTennTe BbBeXxXgat HoBU, No-Marko 3aMbpcAaBallo, HO U
NO-CKbMNN TEXHOJIONMN N yBEeNnn4aBaT npeanaraHeTo Ha eNeKTpu4ecKku aBTOMOOUNM, KOUTO BCE OLe ca
Ha 3Ha4nTesIHO Mo-BUCOKa uUeHa OT TpaauuunoHHUTEe aBTOMOGUNM CbC CpaBHUMUN XapaKTEePUCTUKN.
MHBecTuummnTe B TpaHCNOPTHUTE CcpeacTBa Ca CbLLECTBEH pa3xo 3a OenHocTTa U yBeIlnn4aBaHeTO Ha
TEe3n nHBecTuunmn e nmat oTpularteneH e(*)eKT BbpPXY NapnyHUA NMOTOK.

4, HDenctBuATa B o6nacrtra Ha Hay4dYHou3cnepnoBartesickarta u pasaoﬁHaTa AeNHoCT
,D,py)KECTBOTO He n3BbpliBa Hay4yHouacregoBsaTtesickata n paasoPlHaTa OEenHocCT.

5. HanununeTo Ha KNOHOBe Ha NpeANPUATUETO
[pyXecTBOTO HAMA KITOHOBeE.

6. M3non3saHuTe oT [pykecTBOTO (pUHAHCOBU UHCTPYMEHTU

[pyxecTBOTO € WM3MOXEHO Ha pasnuyHM BUOOBE PUCKOBE MO OTHOLIEHME Ha (UHAHCOBUTE CU
WHCTPYyMeHTU. 3a noBeye MHPOpPMaLUsi OTHOCHO (PMHAHCOBUTE aKTUBM M NACMBU MO KaTeropuu Ha
[pyxecTBoTO BMXTE MNOsICHEHME 29 KbM [oauwHua duHaHcoB oTveT. Han-3HauymmuTe duMHaHCOBU
PUCKOBE, Ha KOUTO € U3NoxeHo [pyXeCcTBOTO, Ca NasapeH PUCK, KPEOAUTEH PUCK U NINKBUAEH PUCK.

YnpaBneHveTo Ha pucka Ha [pyXecTBOTO Ce OCbLUeCTBsIBa OT LieHTpanHata agMUHUCTpauusi Ha
IpyXecTBOTO B CbTpyaHWYECTBO C YynpasutenuTe. MpropuTeT Ha PbKOBOACTBOTO € [a OCUrypu
KpaTKOCPOYHWUTE U CPeAHOCPOYHUTE NapUYHM NMOTOLM, KaTO Hamanu usnaraHeTo cu Ha (oMHaHCOoBUTE
nasapuv. ObnrocpoyHnte OUHAHCOBU MHBECTULIMKW Ce YMNpaBnsBaT, Taka 4Ye da uUMaT ObJIroCpoyYHa
Bb3BPbLLUAEMOCT.

OpyxecTBoTO He ce 3aHMMaBa akTMBHO C TbpPryBaHeTO C (PMHAHCOBWU aKTUBM 3a CMEKYNaTMBHU Lienw,
HWTO NMbK M3gasa onuum.

6.1.AHanu3 Ha nasapHus pUcK

Bcnencrtene Ha u3nona3sBaHeTo Ha d)VIHaHCOBI/I WHCTPYMEHTU ,D,py)KeCTBOTO € N3JI0XKEeHO Ha nas3apeH
PUCK N NO-KOHKPETHO Ha PUCK OT NPOMEHN BbB BallyTHUA KypPC, JINXBEH PUCK, KAKTO N PUCK OT NpoMdAHaTa
Ha KOHKPETHU LieHN, KOeTO Ce OAbJDKMN Ha onepaTtnBHaTta h MHBECTULMOHHaTAa OEenHOCT Ha ﬂpy)KeCTBOTO.

6.1.1. BanyTeH puck

Mo-ronsimata YacT OT caenkuTe Ha [pyXecTBOTO Ce OCbLUeCcTBABAT B Obnrapckv neea u eBpo, KOUTO
He usnarat [pyXecTBOTO Ha BanyTeH PUCK.

6.1.2. JluxseH puck

MonutukaTta Ha [pyXecTBOTO € Haco4YeHa KbM MUHMMU3MPAHE Ha NUXBEHUS PUCK NPU ObAFOCPOYHO
duHaHcupaHe. Kbem 31 gekemBpu 2023 r. [Ipy>KeCTBOTO € U3MOXEHO Ha PUCK OT NPOMSIHA Ha NasapHuTe
NIMXBEHW MPOLEHTM MO 3aeMUTE, MOJTyYEHN OT NPeANnpPUATUETO MalKa, KOUTO ca C MPOMEHSMB FNIUXBEH
npoueHT. Bcuykn opyrn pMHaAHCOBU akTMBM U NacuMBU Ha [pyXecTBOTO ca C OUMKCUMPAHW JIMXBEHM
NPOLEHTN.

MpeactaBeHnTe no-gony TabnuuM noka3BaT YyBCTBUTENIHOCTTA Ha rOAMLWIHUSA HeTeH dUHaHCOB
pe3ynTaT crnef AaHbUM 1 Ha COBCTBEHMA KanuTan KbM BepOsTHA MPOMSHa Ha NIXBEHWUTE NPOLEHTH No
3aemuTe C nnasall NuxBeH npoueHT, 6asnpan Ha EURIBOR, B pasmep Ha +/- 1 %. Te3n npomeHu ce
onpegenaT KaTo BEPOSTHM Bb3 OCHOBA Ha HabnogeHus Ha HacTosawuTe nasapHUTE YCINoBUS.
N3uncneHudaTa ce 6a3upat Ha NpoMsiHaTa Ha cpedHWs nasapeH fNMXBEH NPOLEHT 1 Ha (PMHaHCOBUTE
WHCTPYMEHTU, AbpKaHu OT [pyKeCTBOTO KbM Kpas Ha OTYETHMS Mepuod, KOUMTO Cca YyBCTBUTENHU
CNPSMO NPOMEHUN Ha NMXBEHMS NPOLEHT. Bcrykn gpyrv napameTpu ca npueTr 3a KOHCTaHTHW.

31 nekemBpu 2023 r. HeTeH cpnHaHcOB pe3ynrar Co6CcTBEH KanuTan
yBenu4yeHue HamaneHue yBenuyeHune  HamaneHue
Ha NMUXBEHUS]  Ha NUXBeHUs Ha NMUXBEHUsI Ha NUXBEHUs
npoueHT npoueHT npoueHT npoueHT

3aemn (EURIBOR 1 %) (54 796) 54 796 (54 796) 54 796
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31 pekemBpu 2022 r. HeTteH puHaHcoOB pesynTar Co6CcTBEH KanuTan
yBenuyeHuve HamaneHue yBenuyeHue HamarneHue
Ha NMXBEHUSA  Ha NIMXBEHUA Ha NINXBEHUA Ha NIMXBeHUA
NPOLIEeHT NPOLEeHT npoueHT NPOLEHT
3aemun (EURIBOR 1 %) (388) 388 (388) 388
6.2. AHanus Ha KpeauUTHUA PUCK

KpeantHnat puck npeactaBnsiBa PUCKbLT OAAEH KOHTpareHT da He 3annaTty 3adb/PKEHUETO CU KbM
OpyxectBoTo. [pyXKecTBOTO € M3MOXEHO Ha TO3M PUCK BbB Bpb3Ka C pasnuyHM (UHaAHCOBU
WHCTpyMeHTU. M3naraHeTo Ha [pyXecTBOTO Ha KpeaUTeH PUCK € OrpaHMyeHo A0 pa3Mepa Ha
©anaHcoBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTUBW, NPU3HATM B Kpasl HA OTYETHMS MEpUod, KakTo e
NMOCOYEHO No-40ny:

2023 2022
XWUn. NnB. XUn. NnB.

Mpynn domHaHcoBM akTuBM — 6anaHCcoBM CTOMHOCTHU:
[bnroBn MHCTPYMEHTM MO amMoOpTU3MpaHa CTOMHOCT 4 387 2 295
BanaHcoBa cToMHOCT 4 387 2295

OpyXecTBOTO pedoBHO criean 3a HeM3MbIIHEHVWETO Ha 3af4biDKeHWATa Ha CBOW KNWEHTU W ApYyrv
KOHTpareHTun, yCTaHOBEHU MHOUBUAYANHO MW Ha rpynu, U U3Non3sa Tasu MHdopmaums 3a KOHTPOI Ha
KpeauTHus puck. MNonutuka Ha [pyxecTBOTO € Aa U3BbPLLBA TPAH3aKUMM CaMO C KOHTpareHTu ¢ gobsp
KpeouTeH penTuHr. PbKOBOACTBOTO Ha [pyKecTBOTO cyuTa, Ye BCUYKM ropecrioMmeHatn ouHaHCOBU
aKTMBW, KOUTO He ca Bunm obesueHsiBaHM MNKU ca C HAacCTbNUN Nagex npes npeacTaBeHnTe OTYETHU
nepuoamn, ca MPUHaHCOBM aKTMBW C BUCOKa KpeaMTHa OLeHKa.

[pyXecTBOTO He e NPeaoCcTaBsAo (MUHAHCOBUTE CM aKTMBM KaTo obeanedeHne no Apyru CAEKu.

Bb3pacToBata CTpykTypa Ha Heobe3LeHEHUTE HEMPOCPOYEHN (PUHAHCOBM aKkTVBM € creaHaTa:

2023 2022

Xun. ne. Xun. nB.

[o 3 meceua 4 387 2 295
o6wo 4 387 2295

Mo OTHOLIEHME Ha TbProBCKWTE W APYr B3emaHus [pyXecTBOTO He € U3NIOXKEHO Ha 3HauMTeneH
KPeAUTEH PUCK KbM HATO eUH OTAENIeH KOHTPareHT U KbM rpyna OT KOHTpareHTu, KouTo MMaT CXOAHU
XapaKTepUCTUKN. TbProBcKUTEe B3EMaHWUA Ce CbCTOAT OT ManbK BPON KNUEeHTU B edHa WHOYCTPUSA U
reorpacdcka obnacT. Ha 6a3aTa Ha “cTopuyecku nokasaTenu, PbKOBOACTBOTO CUMTa, Ye KpeauTHaTa
OLIeHKa Ha TbProBCKM B3EMaHWs1, KOUTO He ca C M3TeKbM nagex, e Aobpa.

KpeaWTHUST pUCK OTHOCHO Mapu M Mapu4yHU eKBUBANEHTW Ce CYMTa 33 HEeCbLLUECTBEH, Tbil KaTo
KOHTpareHTuTe ca 6aHkm ¢ gobpa penyTaunsi U BUCOKA BbHLUHA OLeHKa Ha KPeaUTHUS PEATUHT.

Mpes 2023r gpyxecTBoTO NpuaHaTa 3aryba oT oGesleHKa Mo OTHOLIeHWe TbProBCKUTE B3eMaHusl B
pa3mMep Ha 7 xun. fB.

BanaHcoBuTe CTOMHOCTU, ONMUCaHU no-rope, npeacrtasndBat MakCMMalriHO Bb3MOXHOTO M3naraHe Ha
KpeanTeH puck Ha ﬂ,py)l(eCTBOTO No OTHOLWEHNE Ha Te3Nn (*)I/IHaHCOBVI MHCTPYMEHTW.

CprKTypaTa Ha (*)VIHaHCOBMTe aKTuBM no cbasw M oTHOcMMaTa KbM TaX obesueHka Moxe Aa Obae
npeacrtaBeHa KakTo cregBa:

31 nekemBpu 2023 r. ®daza 1 ®dasza 3
®PuHaHCOBM aKTMBM MO amopTU3npaHa CTOMHOCT

Tbproeckn B3emaHus 799 7
OvakBaHu kpeguTHu 3arybu - -

799 7
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31 pekemBpwm 2022 r. ®asa 1 ®a3a 3

®durHaHCOBW aKTUBM NO aMopTU3NPaHa CTOMHOCT

THproeckun B3emMaHus 27 -

OuvakBaHu KpeauTHM 3aryou - -
27 -

OpyxecTBoTO npunara onpocteHnst mogen Ha MC®O 9 3a npu3HaBaHe Ha OYaKBAHWUTE KpPeaUTHM
3arybu 3a Lenusa CpoK Ha akTuBa 3a BCWMYKM TbProBCKM B3EMaHud, Tbi KaTo Te HAMAT CbLUECTBEH
(PUHAHCOB KOMMOHEHT.

Mpun onpegensiHeTo Ha pa3amepa Ha OYaKBaHUTE KpeauTHU 3arybun TbproBCKUTE B3EMaHUsI Ca OLEHEHM
Ha KOMEeKTMBHA OCHOBA, Tbil KaTO NMpuTeXaBaT CXOOHWM XapakKTEPUCTMKM Ha KPeaWUTHUs puck. Te ca
rpynupaxu cnopef 6posi Ha U3MUHANUTE U3TEKNUTE OHU.

TbproBckuTe B3emMaHus ce OTNMCBAT, KOoraTto HiMa pa3yMHO OYakBaHe 3a Bb3CTaHOBSBaHe Ha CpeacTBa
OT TaX. HeusBbplwBaHeTo Ha nnawaHms B pamkute Ha 180 gHm oT patata Ha dhaktypata wu
HEBB3MOXHOCT Ha [pyXeCTBOTO Aa [OroBOpM anTepHaTUBHO CMopasyMeHue 3a MrallaHe, Hapep C
Opyru, ce cunTaT 3a UHAMKATOPM 3a NMNnca Ha pa3yMHO O4YakBaHe 3a Bb3CTaHOBSIBAHE.

6.3. AHanus3 Ha NUKBUAHUA PUCK

JInkBNOHMAT puck nNpeacTaBnsBa puckbT [pyKeCcTBOTO Aa HE MOXe Aa Moracu CBOMTE 3agbiDKEHUs.
[pyxecTBOTO NOCpeLLa HyXanTe Cu OT NIMKBMAHM CPeacTBa, KaTo BHUMATENHO CrieAum nnalaHusta no
noracuTesnHUTE NNaHoBe Ha OAbIITOCPOYHNTE (DMHAHCOBU 3a0bJPKEHNSA, KAKTO U BXOASLLNTE U U3XOASILLN
napvyHM NOTOLM, Bb3HMKBALUM B X0a Ha onepaTuBHaTa AeNHOCT. HyxauTe oT NMKBMOHW cpeacTtea ce
CcneasaT 3a pasnuyHM BpeMEBU NEPUOIN - EXXEOHEBHO U €XXeceaMUYHO, KakTo 1 Ha 6a3aTta Ha 30-gHEBHM
NPOrHo3n. Hy>kamte oT NUKBMOHM CpeacTBa B ObArocpoydeH nnaH - 3a nepmoam ot 180 n 360 aHwu, ce
onpenenaT MecevyHo. Hyxaute oT napuyHu cpefcTBa Ce CpaBHSIBAT CbC 3aEMUTE Ha Pas3rorioXeHue,
3a ga O6bgaTt yCTaHOBEHM M3NUWBLUM unu gedununtn. To3n aHanua onpeaens ganu 3aemMuTe Ha
pa3nonoXeHuWe e ca OOCTaTb4HU, 3a Aa NOKPUAT HyXauTe Ha [pyXecTBOTO 3a nepuoaa.

ﬂ,py)l(eCTBOTO ObPXK NapnyHn HaNM4YHOCTK, 3a Aa nocpella NMKBnaHnTe Cn HyXxXgun 3a nepunogun oo 30
OHW. Cpeﬂ,CTBa 3a AbJTTOCPOYHUTE NMMKBUOHU HYXOWN CEe OCcUrypdaBat 4pe3 3aeMun B CbOTBETHUA pa3mMep.

Kbm 31 pnekemBpu 2023 r. nagexnte Ha OOrOBOPHUTE 3adbimKeHMs Ha [pyXeCTBOTO (CbAbpXKaliu
NMXBEHW NnaLlaHus, KbAeTOo € NPUoXMMo) ca 06o6LLeHn, KakTo criegsa:

Texkywu HeTekywu
o 6 meceua Mexay 6 n 12 Hap 12 meceua
31 pekemBpu 2023 r. Meceua
Xun. nB.. XUn. nB. XUn. nB.
3agbImKeHNs Mo NU3NHIOBWN JOrOBOPU 607 626 3164
Tbproeckun 1 Apyrn sagbrmkeHus 4511 - -
3agbmKeHNst KbM CBbp3aHu nuua 12 872 - -
Oo6wo 17 990 626 3164
Tekywu HeTekywum
o 6 meceua Mexay 6 n 12 Han 12 meceua
31 pekemBpu 2022 r. Meceua
XWI. NnB. XUn. nB. XWn. nB.
3agbmKeHNs No NU3NHIOBWN 4OrOBOPU 323 323 1660
Tbproeckun 1 Apyrn sagbrmkeHus 1761 - -
3agbmKeHnst KbM CBbp3aHu nuua 4 369 - -

O6uwo 6 453 323 1 660




Oenuebpu ContowbHe EOO[
MHgusugyaneH ouHaHCOB OTyeT
31 pekemBpun 2023 T.

CToMHOCTUTE, OMOBECTEHM B TO3M aHanu3 Ha nadexute Ha 3aablikeHusiTa, npeacrasnsiBat
HEeJWCKOHTMpPaHUTE Napu4HKU NoTouM Mo AOroBOpUTE, KOUTO MoraT Aa ce pasnuyasaT OT banaHcoBuTe
CTOMHOCTM Ha 3aAbiMKeHUATa KbM OTYeTHaTa aaTa.

PuHaHCOBUTE aKTUBM KaTo cpencTBO 3a ynpaBrieHue Ha NIMKBNOHUA PUCK

Hpm OUuEeHABaAHETO W YynpaBJsieHNMeTO Ha JIMKBUOHUA PUCK ,D,py)KeCTBOTO OT4ynTa O4akKBaHUTE
napun4yHn notounm OT (bVIHaHCOBVI MHCTPYMEHTHN, MNno-cneunarnHo Haln4dHuTte napuyHn cpenctea U
TbProBCKM B3eMaHUA. Hanu4yHute napunyHn pecypcun 1 TbpProBCKM B3eMaHUA HE HagBullaBat
3HAYUTENTHO TEKYLUNUTE HYXOU OT U3XoaAlwl napunyveH noToK. CbrnacHo cknoveHuTe O0roBopu BCUYKA
napmn4yHn NoToun OT TbProBCKMN U OPYrn B3eMaHUA Ca AbJDKMMU B CPOK A0 LWeCT Mmecela.
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JOKJIAJI HA HE3ABUCUMUSA OAUTOP
o eqaonuunus coocrBenuk Ha Jlenupbpu Comtorrbae EOO]]
JOKJIAJA OTHOCHO OAUTA HA UHANBUAY AJIHUSA ®PUHAHCOB OTYET
MHuenmne

Hue wsBppmmxme omut Ha wuHAWBHAyanHus ¢uaancoB otdeT Ha JlemmBpepum ComomsHe EOO/]
(,,ApyxecTBOTO*), CHaBpIKAI HHAUBUIYATHUS OTUYET 32 (PUHAHCOBOTO chCTOsiHUE KbM 31 nekemBpu 2023
W MHIMBHUIYaTHUS OTYET 3a Nevandara wiy 3arybara 1 Apyrusl BCeoOXBaTeH JOXO0/1, HHANBHIYATHUS OTUYET
32 IPOMEHHUTE B COOCTBEHMS KalMTaJl M WHAMBUAYAJIHHUs OTYET 3a MapUYHWUTE NOTOLM 3a TOJUHATA,
3aBbpIIBAIlA HA Ta3 JaTa, KAKTO U MOSICHUTEIHNUTE MPUIOKEHUSI KbM WHAWBUAYaTHHS (PUHAHCOB OTYET,
ChIIbpIKaIIM ChIIECTBEHAa HH(OpMAIIHA 332 CUSTOBOJHATA IMOJIMTHKA U JIpyTa MOSCHUTEIHA HH(POpMAIIHSI.

[lo nHame MHEHME, NMPUIOKECHUAT WHAMBUAYaJeH (PUHAHCOB OTYET MPEACTaBsl JOCTOBEPHO, BbB BCUUKH
CBHIIECTBEHH aCIeKTH, MHANBUIYaTHOTO (HUHAHCOBO ChecTosiHUE HA JIpyskecTBOTO KBbM 31 nexemspu 2023 u
HETOBUTE WHAMBUAYATHH (UHAHCOBU PE3yNTATH OT JICHHOCTTAa W WHAWBUAYATHHTE MAPUYHU MOTOLH 32
roAMHaTa, 3aBbplIBallla HAa Ta3W JaTa, B ChOTBETCTBUE C MEXIyHApOAHUTE CTaHIAPTH 3a (UHAHCOBO
otryutane (, MCDOO*), npuetu ot EBponeiickus crro3 (,,EC*).

baza3a u3passiBaHe HAa MHECHHE

Hue u3BbpminxmMe Hammsi OOUT B CHOTBETCTBHE ¢ MEXIyHapOAHUTE OAUTOpcKu ctanmapTu (,MOC*).
Hammre 0TTOBOPHOCTH CHITIACHO TE3W CTAaHAAPTH Ca ONMKCAHU JOIBIHUTEIHO B pa3zelia OT HAIIHUS JOKIIa]
,»OTTOBOPHOCTH HA OJIMTOpA 3a OJWTAa HAa WHAWBHIyanHWs (puHaHCOB OoTueT . Hue cMe He3aBHUCHUME OT
JpyXecTBOTO B CHOTBETCTBUE C MEXIYHAPOIAHHS €TUYCH KOJEKC Ha MPO(ECHOHATHUTE CYCTOBOIUTEIIN
(BrIrOUMTETHO MEXIyHapOIHU CTaHIAPTH 3a HE3aBUCUMOCT) Ha ChBeTa 32 MEKIyHAPOIHU CTAHIAPTH TI0
etnka 3a cuetoBomutenn (,,Komekca ma CMCEC®), 3aemqHo ¢ €THYHHTEC HW3HWCKBAaHWSA Ha 3aKoHa 3a
He3aBucuMUs (puHaHCOB oauT (,,3HDO), mpHUI0KUMH 110 OTHOIIICHUE HA HAIIMS OJUT HA WHIAMBHYJTHUS
(mHaHCOB oTUeT B bharapus, kaTo HUE U3IIBJIHUXME U HAIIIUTE IPYTH €TUYHH OTTOBOPHOCTHU B ChOTBETCTBUE
¢ m3uckBanusTa Ha 3HOO u Konexca Ha CMCEC. Hue cunrame, ue 0OAUTOPCKUTE JOKA3ATEICTBA, TOIYYECHH
OT Hac, ca JIOCTATHhYHH U YMECTHH, 3a Ja OCHTYPST 0a3a 3a HaIlIeTO MHEHHE.

OOpbuiaHe Ha BHUMaHHUeE

O6pbuiame BauManue Ha [losicienue 2 OcHOBA 3a U3TOTBSIHE HA GMHAHCOBUS OTUeT, maparpad JeicTeaiio
MpenpusITHe KbM UHIUBHIYaTHNUsT (PUHAHCOB OTYET, KBHJIETO € OMOBECTEHO, Y€ 3a 'OJIMHATA, 3aBbpIIBaIla
Ha 31 gexemBpu 2023 JIpykecTBOTO OTYHTA CYETOBOJHA 3aryba B pa3mep Ha 9,137 xwui. IB., a TEKyIIUTe
MacUBU HaJIBUIIABAT TeKymuTe aktuBH ¢ 13,038 xwmi. jB. CiocoOHOCTTa Ha JIpy>KECTBOTO HA MPOABIIKU
JIEHHOCTTa CH KaTo JICHCTBAIIO MPEANpPHUATHE € 3aBUCHMa OT MpOJbJDKaBalniata GUHAHCOBA TOAKpena OT
HpyxectBoTo-Malika. HameTo MHeHNE He € MOAM(UIIMPAHO 110 OTHOILIEHUE Ha TO3U BBIIPOC.

Apyru Benpocu
WnnuBuayansusT puHaHCOB OoT4eT Ha [[pykecTBOTO 3a rogMHaTa, 3aBbpuuBaia Ha 31 gekemspu 2022, e

OJUTHPAaH OT JPYr OJUTOP, KOWTO € W3pa3ui HeMOAH(UIMpPAHO MHEHHE OTHOCHO TO3M oT4eT Ha 11
centemBpu 2023.
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JApyra uadopmanus, pa3inyHa OT HHAMBUAYATHHUS (PMHAHCOB OTYET U OAMTOPCKHS JAOKJAI BbPXY
Hero

Ynupasurenure Ha [pyxecTBoTO (,,PEKOBOICTBOTO) HOCAT OTTOBOPHOCT 3a Apyrara nHpopmanud. [Ipyrara
nH(pOpMAaIUs Ce ChbCTOHM OT TOAMIICH MHIUBUAYAICH JOKIAJ 3a ACWHOCTTA, U3TOTBEH OT PHKOBOACTBOTO
cbriiacHo ['1aBa ceiMa oT 3aKoHa 3a CYETOBOJCTBOTO, HO HE BKJIFOUBA WHIUBHIyaTHUs (DMHAHCOB OTYET U
HAIIIUS OJIUTOPCKH JOKJIA]] BEPXY HETO.

Hamero MHEHHE OTHOCHO WHAWBUAYAJTHUA (bI/IHaHCOB OTYCT HE O6XBaH13 Apyrara I/IH(I)OpMaHI/IH H HHUC HC
nu3pa3aBaM€ KaKBaTo U Ja € Q)opMa Ha 3aKJIIOYCHUEC 3a CUTYPHOCT OTHOCHO HEs, OCBEH aKO HE€ € U3PUIHO
IIOCOYCHO B JOKJIaga HU U 10 CTCIICHTA, JO KOATO € IIOCOYCHO.

BbB BpB3Ka ¢ Hamus OJUT HA MHAWBUAYATHHS (PMHAHCOB OTYET, HAIlaTa OTTOBOPHOCT C€ CHCTOM B TOBA J1a
mpodereM japyrata WHGoOpMamus ¥ MO TO3W HAYMH Ja TPEHeHVM Jalld Tasu Apyra uHbopMamus € B
CHINECTBEHO HECHOTBETCTBHE C MHAMBHUIyaIHUSI (PUHAHCOB OTYET WJIU C HAIIUTE MO3HAHUS, IPUIOOUTH 110
BpeMe Ha OJINTA, WK IO JPYT HAYMH U3TIIeXK/IA 13 ChAbPKa ChIIECTBEHO HETIPABIITHO JOKIIaBaHE.

B ciryuaii ye Ha 6a3aTta Ha paboTara, KOSITO CMe W3BBPILIIHN, HIE JOCTUTHEM 0 3aKJIIOUCHUE, Ye € HaIUIe
CBIIIECTBEHO HENPAaBIIHO JOKJIa[BaHEe B Ta3U Apyra HHGOpMaIys, OT HaC Ce U3UCKBA J]a JOK/IaaABaMe TO3U
(axr.

Hsamame xakBo 1a A0KIaiBaMe B TOBAa OTHOIIEHUE.
OTroBopHOCTH HA PbKOBOACTBOTO 32 HHAMBHAYAJHMS (PMHAHCOB OTYET

PT:KOBOILCTBOTO HOCH OTT'OBOPHOCT 3a M3rOTBAHCTO U JOCTOBEPHOTO MPEACTABAHEC HAa TO3W MHAWBUAYAJICH
¢mHaHCcOB oTueT B chorBeTcTBHE ¢ MC®DO, npuetn ot EC, u 32 TakaBa cucrema 3a BBTPEIIEH KOHTPOI,
KaKBaTO PBKOBOACTBOTO OHNPCACIIA KaTO H€O6XOI[I/IM3 3a OCUTYpsIBAHC HU3TOTBAHCTO HAa HMHAWBUAYaAJIHU
q)HHaHCOBI/I OTYCTHU, KOUTO HC CbABPKAT CbIICCTBCHU HECIIPABUIIHU OTYUTAHUA, HC3aBUCUMO JaJIM AbJKAIlN
ce Ha M3MaMa WM IpelKa.

[Ipu m3roTBsiHe Ha WHIWUBUAYalHHS (QUHAHCOB OTYET PBHKOBOACTBOTO HOCH OTTOBOPHOCT 32 OIICHSIBaHE
cnocobHocTTa Ha /JIpyKecTBOTO Aa NpOABIKH Ja (GYHKUMOHHpPA KaTo MACHCTBALIO HPEANpPHSTHE,
OIOBECTABAlKM, KOraTO TOBa € INPWIOKHMO, BBIIPOCH, CBBP3aHU C MPEIOIOKEHUETO 3a JIEHCTBAIO
NpenpusITie W M3MOJ3BaKMA CYETOBOJHATa 0a3a Ha OCHOBAaTa Ha TPEIIOIOKEHHETO 3a JIeHCTBAIIO
MIpeNIpusITHe, OCBEH aKO DPBKOBOACTBOTO HE Bb3HaMepsiBa JAa JuKBHAupa JlpykecTBOTO WM Ja
MIPEYCTaHOBU JIEHHOCTTa My, HIM aKO PBKOBOJACTBOTO HA NpaKkTHKa HsAMa Jpyra alTepHaTHBa, OCBEH Jia
MTOCTBITU 110 TO3U HAYHH.

OTroBopHOCTH HAa OUTOPA 32 OUTA HA HHIAUBHUIYAJTHUS (PUHAHCOB OTYET

Hammre neiam ca Ja IOoJyduM pa3yMHa CTCICH Ha CUTYPHOCT OTHOCHO TOBa JaJIM WHAWBUAYAJTHUAT
(1)I/IHaHCOB OTYCT KaTO IAJI0 HE ChbAbprKa CbIICCTBCHU HCIIPABHUIIHN OTUUTAHUS, HC3aBUCUMO JaJIN AbJIKAIIA
CC Ha M3MaMa HWJIK TPCIIKa, U Ja U3AaJAeM OOUTOPCKU HOKJIAN, KOMTO Ja BKJIIOYBA HAIICTO OAUTOPCKO
MHCHHUC. PaSYMHaTa CTCIICH Ha CUTYPHOCT € BUCOKa CTCIICH Ha CUI'YPHOCT, HO HC € rapaHius, 4 OIUT,
U3BBHPUICH B CbOTBETCTBHUE C MOC, BHHArM 1€ pa3skprBa CbIICCTBCHO HETIPABUIIHO OTYUTAHE, KOIraTO TaKOBa
CbhILICCTBYBA. HeraBI/IHHI/I OTYHUTAHUA MOT'aT 1a Bb3HUKHAT B PC3YyJITAT HAa U3MaMa WJIN I'PCIIKa U CC CUUTAT
3a CbIICCTBCHU, AKO Ou MOIJIO pa3yMHO aa C€ O4akKBa, 4€ TC, CAMOCTOATCIIHO WJIN KaTO CBbBKYITHOCT, ouxa
MOTJIM Aa OKaXXaT BJIIMAHUEC BHPXY MKOHOMHYECCKHUTE PCUHICHUA Ha HOTpe6I/ITe.HI/ITe, B3€MaHHU Bb3 OCHOBA Ha
TO31 UHAUBUAYAJICH (bHHaHCOB OTYCT.



Kato wact ot omura B chorBeTcTBHE ¢ MOC, HHE n3mona3BaMe MpodecroHaaHa MpereHka U 3ama3BaMe
po(eCHOHAaICH CKETITUIIN3bM I10 BpeMe Ha 1ienust onut. Hue chio Taka:

e wyAcHTU(UIIMpPAaME U OICHSIBAME pHUCKOBETE OT ChHIISCTBCHH HENPABWIHU OTYUTAHUS B
WHIWBUAYaTHUsT (PUHAHCOB OTYET, HE3aBUCHMO JalH Jb/DKAIA Ce Ha W3MaMa WIH Tpelka,
pa3paboTBamMe W HM3IIBIHSIBAME OJMTOPCKH MPOIEAYypH B OTTOBOP HAa TE3M PUCKOBE U MONy4YaBaMe
OJUTOPCKU JIOKa3aTeNICTBA, KOMTO Ja ca AOCTaTbYHH M YMECTHH, 3a Jla OCUTYpAT 0a3za 3a HaIIeTo
MHeHHe. PUCKBT J1a He ObJie Pa3KpUTO CHINECTBEHO HEMPABMIIHO OTYMTAHE, KOETO € PEe3yNTarT OT
M3Mama, € Mo-BUCOK, OTKOJIKOTO PHUCKA OT CHIECTBEHO HEMPABUITHO OTYMTAHE, KOSTO € Pe3yJITaT OT
rpenika, ThH Karo W3MamMaTa MOXE Ja BKJIIOYBA TalHO CIOpa3yMsiBaHe, (anmupuipase,
MpeIHAMEPEeHU TPOIYCKU, W3SIBJICHUSA 3a BBBOXKIAHEC Ha OJMTOpa B 3a0yXJICHUEC, KAKTO W
npeHeOperBsane WK 3a00MKaJIsTHe Ha BETPEITHUS KOHTPOI.

e TIOy4aBaMe pa3dupaHe 3a BHTPEIIHUS KOHTPOI, MMAIl OTHONICHHWE KBbM OJIUTA, 3a Jia pa3padoTHM
OJIMTOPCKU TPOLICTYPH, KOUTO J1a ¢a MOJIXOMISIIN MPH KOHKPETHUTE OOCTOSATEIICTBA, HO HE C IIEl
M3pa3sBaHe HA MHCHUE OTHOCHO €()eKTUBHOCTTA Ha BETPEIIHUSI KOHTPOI Ha J[pyKeCTBOTO.

® OIICHSABAME YMECTHOCTTA Ha M3MOJI3BAHUTE CUCTOBOIHU MOJIMTUKU U Pa3yMHOCTTa HA CYCTOBOIHUTE
MPUOITU3UTEITHA OLICHKU U CBBP3aHHUTE C TSIX OMOBECTIBAHUS, HATIPABCHH OT PHKOBOJICTBOTO.

® JlocTHTaMe JI0 3aKJII0UYeHHE OTHOCHO YMECTHOCTTa Ha M3MOJI3BaHE OT CTpaHa Ha PBHKOBOJCTBOTO Ha
CUeTOBOHATA 0a3a Ha OCHOBATA Ha MPEAIMOJIONKECHUETO 3a ACUCTBAIO MPEANPHITHE U, HA 0a3aTa Ha
MOJYYCHUTE OJUTOPCKU JIOKa3aTeNICTBA, OTHOCHO TOBa AW € HAaJWIIE ChIECTBEHA HECHTYPHOCT,
OTHAcsIA ce J0 CHOUTHS WU YCJIOBHS, KOUTO OWXa MOTIHU JIa TIOPOJAAT 3HAYUTCITHH ChMHCHHUSI
OTHOCHO CMOCOOHOCTTa Ha JIpy>KeCTBOTO Jia MPOABIKH Ja (YHKIMOHUpPA KAaTO JCHCTBAIIO
MpeanpusiTie. AKO HUE JOCTUTHEM JI0 3aKJIIOYCHHE, Ye € HAJIMIIC ChIIECTBEHA HECUTYPHOCT, OT HAC
CC M3HMCKBa Jia IIPUBJICYEM BHUMAHUEC B OAUTOPCKUA CHU JOKJIAd KbM CBBP3aHUTC C Ta3 HECUTYPHOCT
OTIOBECTSABAHHUS B WHIUBHIyadHHS (UHAHCOB OTYET MIM B CIy4aldl Ye TE3HW OIOBECTSABAHHS Ca
HeaJeKBaTHH, 1a MOIUUIIMpaMe MHCHHUETO cU. Harmre 3aKkIr04eHns ce OCHOBaBaT Ha OJIUTOPCKUTE
JIOKa3aTeJICTBA, MOJYYEHHU 0 JaTarta Ha OJUTOPCKUS HU JOKIan. Bbaemu ChbOMTHS WIH YCIOBHS
obaue MoraT jAa craHar npuduHa J[py)XeCTBOTO Ja MpeycTaHOBU (DYHKIIMOHUPAHETO CHU KaTo
JEHCTRAIO NPEANPHUITHE.

e OIlEHSIBAME IISTIOCTHOTO MPEJCTAaBSHE, CTPYKTypa U ChHALPKAHWE HA HHIAMBHAYyATHUS (DUHAHCOB
OTYCT, BKJIIIOUUTCIIHO OIOBCCTABAHHATA, W AaJIM HWHIAUBUIAYAIHUAT (I)I/IHaHCOB OTUYCT MNpCACTaBA
OCHOBOTIOJIAral[MTE 32 HETO CACITKU U ChbOUTHS TI0 HAYHMH, KOWTO TIOCTHTa JJOCTOBEPHO MPECTaBsIHE.

Hue KOMYHUKHpPaAME C PBKOBOJCTBOTO, HAPC C OCTAHAJIMTE BBIIPOCHU, IIAHUPAHUA 00XxBaT u BpEMEC Ha
U3IIBJIHCHUEC Ha OAUTAa U CBbIICCTBCHUTC KOHCTAaTAllMK OT OJHTa, BKIIIOUHUTCIIHO ChbIICCTBCHU HEIOCTAThIIU
BBB BbTPCIHIHUA KOHTPOJI, KOUTO I/I,HGHTI/I(I)I/II_II/IpaMe I10 BpEMC Ha U3BBPIIBAHUA OT HAC OJUT.

JOKJIAJI BbB BPB3KA C JIPYI'H 3AKOHOBU U PEI'YJIATOPHU U3NCKBAHUA
JIOIbIHUTE/IHH BBIIPOCH, KOMTO IOCTABA 32 J0K/IaJABaHe 3AKOHBT 32 CY€TOBOACTBOTO

B nmombpiHeHne Ha HammMTe OTTOBOPHOCTH U AOKJIaABaHe cbriiacHo MOC, ommcaHu Mo-rope B paszzena
»Apyra uapopmanys, pasiniHa OT MHAUBUIAYAIHUS (PMHAHCOB OTYET U OAUTOPCKHA IOKJIAZ BbPXY HEro
[0 OTHOLIEHWE Ha TOAWLIHMS WHIUBUAyaJIeH AOKJIaa 3a JEHHOCTTa, HUE M3MBIHHUXME U NPOLEIYPHUTE,
nobaBeHH KbM n3uckBanute o MOC, cbriiacHo ,,Y Ka3aHHsSI OTHOCHO HOBH Pa3IIMPEHN OAUTOPCKH TOKIaIN
1 KOMYHHUKaIUsl OT CTpaHa Ha 0JUTOpa‘*“ Ha MpoeCHOHaIHATa OPraHNu3al|sl Ha PETUCTPUPAHUTE OTUTOPHU B
Bearapus — UnctuTyT Ha quminomupanute excrnepr-cuetoBonutenu (,IJIEC®). Te3u mpouenypu kacast
MPOBEPKHU 32 HAIMYHUETO, KAKTO W MPOBEPKH HA (opMaTa U CHABPKAHUETO HA Ta3W Jipyra uHGopMaIus ¢
LeJT J1a HY OATIOMOTHAT BB ()OpMHUpaHE Ha CTAHOBUILE OTHOCHO TOBA 1AM ApyraTa HH(popMalys BKIIOYBA
OIOBECTSABaHUATA U JOKJIAJBaHUATA, IpEABHICHH B [ 1aBa ceqma oT 3aKOHA 3a CYETOBOJICTBOTO, TPUIIOKUM
B bbarapus.



CranoBuIlle BbB Bpb3Ka ¢ 4. 37, aJ1. 6 oT 3aKkoHa 3a C4eTOBOACTBOTO
Ha 6a3ara Ha U3BBPIICHUTE MPOIICYPH, HAIIIETO CTAHOBHIIIE €, YE:

e ludopmanusara, BKIOUeHa B TOMUIIHUS WHAWBUAYyaJeH AOKJIAJ] 3a JAEHHOCTTA 3a (PMHAHCOBATa
TO/INHA, 32 KOSITO € M3TOTBEH MHAWBUIYATHUAT (MHAHCOB OTYET, CHOTBETCTBA HA WHIVBHIYATHHS
(hMHAHCOB OTYET.

e [oaMIIHUAT MHAWBUAYAJICH NOKJIAJ 3a JEHHOCTTa € M3TOTBEH B CHOTBETCTBHE C M3MCKBAHMATA HA
I'maBa cenMa oT 3aKOHA 332 CYETOBOJICTBOTO.

Hemnoiit Omut OO/]
Per. No 033 ot Peructbpa Ha perucTpupaHuTe OJUTOPU
o wi. 20 ot 3aKoHa 32 HE3aBUCHMUST (PMHAHCOB OJHT
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UHaguBmnayaneH OT4yeT 3a PUHAHCOBOTO CbCTOSIHUE

AKTUBM

HeTekywm akTnBm

MawwHn n obopyagaHe
AKTVBM C NpaBo Ha NonsBaHe
HemaTepuanHu aktusm
OTCpoYeHUN AaHBbYHN aKTUBK
HeTekywm aktnBm

TeKywiu aKTUBMU

MaTepuanHu 3anacu
Tbproecku n apyrn B3eMaHus
B3emaHunsa oT cBbp3aHu nuua
Mapu 1 napnyHM ekBMBaNeHTU
TeKywm akTMBm

OO6LL0 aKTUBMU

Cob6cTBeH kanuTan

OcHoBEH kanuTan
HaTtpynaHa 3aryba
O6Lo cobcTBEH KanuTtan

Macusn

HeTekywm nacuem

3aabmKeHNs No NU3MHIroBM SOroBOpU
HeTekywm nacuem

Tekywu nacuBu

MpoBun3anm

3aabmkeHnst KbM nepcoHana

THproBckx 1 Opyrn 3agbIDKEHUS
KpaTkoCcpouHn 3aabimKeHUs no  JIN3MHIOBU
O0oroBopu

KpaTkoCpoYyHU 3a4bImKEeHNsT KbM CBBbP3aHn
nvua

Tekywu nacuBu

O6wo nacuem

O6wo cobcTBEH KanuTan u nacueu

VESELA DIMOVA pinalsigned by

SERGIEVA- SERGIEVA-VALCHEVA

Date: 2024.09.30
VALCHEVA 13:03:17 +03'00"

CbcTaBun:

/Becena CeprueBa, ynpaButen
Ec Bu Eiy KoHcynT OO/

MosicHeHue

O ~NO U

10
25
11

Error! References
ource not found.

151

13
14.2
16
151

25

Digitally signed by
EMI L MITOV EMIL MITOV BADOV

Emun bagos BADOV

PervucTtpupaH oouTop, OTFOBOPEH 3a oauTa

Date: 2024.09.30
16:13:22 +03'00'

MbnHOMOLWHKK Ha ynpasuTensa OJecucnasa [QuHkosa
Oenowt Ogut OO0, Per. Ne 033 ot Peructbpa no un. 20 ot 3HO®O

31 pekemBpu 31 nekemBpy
2023 2022
XWn. ne. XU NB.
(NpemnsumncneH)
437 297
3695 2037
135 142
82 36
4 349 2512
15 )
2 402 906
1920 1377
1661 891
5998 3174
10 347 5 686
1957 1560
(13 530) (4 393)
(11573) (2 833)
2 884 1575
2 884 1575
N 6
413 187
4 682 1819
1069 563
12 872 4369
19 036 6944
21 920 8519
10 347 5 686
Radoslav.  psbmes
Nikolaev Krumov
Ynpasuten: Krumov Dot 20240930131549
/Papocnae Kpymos /
Lucian Dighaly sgned by Lucsn
YrpaBuTen: Baltaru  Dsawsoowisse

/Myunan BanTtapy/

[MosicHeHuATa KbM nHgmeuayanHua CbVIHaHCOB OoT4YyeT Ha CcTp. oT 5 A0 337 npeacraenaABaTt HepasesiHa 4acT OT Hero.



Oenuebpu ContowbHe EOO[
MHgusugyaneH ouHaHCOB OTyeT
31 pekemBpun 2023 T.

UuomnBmuayaneH oryeT 3a neyano6ara unu 3ary6ara u gpyrus

BceoOxBaTeH goxon

Mpuxoam oT AOroBOpM C KIMEHTH
Opyru npuxoamn

Pa3xogu 3a matepuanu

Pa3xoau 3a BbHLHKM ycnyru

Pa3xogu 3a nepcoHana

AmopTuM3aumsi Ha HePUHAHCOBU aKTUBU
Pa3xoau 3a o6e3ueHka Ha PMHAHCOBM aKTUBM
Opyrn pasxoaun

3aryb6a ot onepaTuBHa gemHocCT

durHaHCcoBM pasxoau

3ary6a npegu paHbum

Mpuxoam oT AaHbK BbpXy Aoxo4a
3aryba 3a roguHaTa

Opyr BceobxBaTeH foxon
O6Lwwo BceobxBaTHa 3aryba 3a roguMHaTta

Digitally signed by
VESELA DIMOVA
SERGIEVA-
VALCHEVA

Date: 2024.09.30
13:03:38 +03'00'

VESELA
DIMOVA
SERGIEVA-

VALCHEVA
CbcTaBun:

/Becena CeprueBa, ynpaButen
Ec Bu Einy Koncynt OO/

Digitally signed by
EMIL MITOV gmi mitov Babov
Date: 2024.09.30
16:13:50 +03'00'

Emun Bagos BADOV

PeructpupaH ogutop, oTroBopeH 3a oguTa

MbnHomowHMK Ha ynpasuTens Jecucnasa OuHkoBa

MosicHeHue 3a roguHara, 3a nepuopa
NpUKnoYBaLla Ha 31.05.2022 -
31.12.2023 31.12.2022
Xun. n.. Xun. nB..
(npewnsuucneH)
17 15 760 1793
18 307 46
19 (220) (59)
20 (19 514) (4 712)
14.1 (3 588) (1 062)
56,7 (734) (341)
(7) -
21 (620) (23)
(8 616) (4 358)
22 (567) (71)
(9 183) (4 429)
23 46 36
(9 137) (4 393)
(9 137) (4 393)

Radoslav Digitally signed by Radoslav

Nikolaev Date 20240930 131910
Ynpasuten: Krumov o
/Pagocnas Kpymos /
Lucian Baltaru S:%Z’?Lf:;o ,ymu
YnpasuTten: 10300

Oenont Oant OO, Per. Ne 033 ot Pernctbpa no un. 20 ot 3HOO

Myunan BanTapy/

[MosicHeHnsiTa KbM MHAMBUAYANHUS PUHAHCOB OTYET Ha CTp. oT 5 Ao 337 npeAcTaBnsBaT HepasgernHa YacT OT Hero.



Oenuebpu ContowbHe EOO[
MHgusugyaneH ouHaHCOB OTyeT
31 pekemBpun 2023 T.

MH,DMBVID,ya.HeH oT4yeT 3a NpoMeHunTe B cobcTBEeHUA KanuTtan

OcHoBeH KanuTan HatpynaHa  OGLwo co6¢cTBeH
3ary6a Kanuran
(npeunsuuncner)
XWn. nB. XWn. nBe. XWn. nB.
Canpo kbm 1 aHyapm 2022 r. - - -
Emuncua Ha asnose 1560 - 1560
Caenku cbc co6CcTBEHMLUTE 1560 - 1560
3aryba 3a rognHaTa - (4 393) (4 393)
O6Lwwo BceobxBaTHa 3aryba 3a rogMHarta - (4 393) (4 393)
Canpo kbm 31 nekemBpm 2022 1. 1560 (4 393) (2 833)
OcHoBeH KanuTtan HarpynaHa  OG6wo co6¢cTBeH
3ary6a Kanutan
XUn. ne. Xun. ne. Xun. ne.
Canpo kbm 1 AaHyapu 2023 r. 1560 (4 393) (2 833)
Emucusa Ha panose 397 397
Caenku cbc co6CTBEHMLUTE 1957 (4 393) (2 436)
3aryba 3a roguHaTa (9 137) (9 137)
O6wo BceobxBaTHa 3aryba 3a roguMHaTa (9137) (9137)
Canpo kbm 31 nekemBpu 2023 1. 1957 (13 530) (11 573)
VESELA - Dot
DIMOVA SERGIEVA-
CheTasun: VALCHEVA  13:03:53 +03'00' Ynpasuten: Nikolaev Krumoy Z5iog?#e20 1
/Becena CeprveBa, ynpaBuTen /Papocnas Kpymos /
Ec Bu Eity KoHcynt OO[/ Lucian o gy by
Ynpasuten: _Baltaru T ey
/Myunan BanTapy/
EMIL MITOV BADOV
Date: 2024.09.30
Emun Bagos BADOV 16:14:13 +03'00'

PervncTtpupaH oguTop, OTrOBOPEH 3a oguta

MbnHOMOLWHKUK Ha ynpasuTens fecucnasa JuHkoBa
Oenowt Ogut O0[, Per. Ne 033 ot Peructbpa no un. 20 ot 3HO®O

[MosicHeHuATa KbM nHgmeuayanHua CbVIHaHCOB OT4eT Ha CTp. OT 5 po 337 npeacraBnaBaTt Hepas[esiHa 4acT OT Hero.



Oenuebpu ContowbHe EOO[
WHaneuayaneH ®uHaHCOB OTYeT
31 nekemBpun 2023 r.

WHaouBmnayaneH oTyeT 3a NapMyYHUTE NOTOLM

OnepaTuBHa AenHOCT

[MocTbNNEHNs OT KINUEHTH

[Mnawanna KbM JocTaBYMLM

MapuyHM noTouM OT HamnoXeHu nnaTexu u
MOLLEHCKM NapU4HWN NPEBOAMN, HETHO
MnawaHns KbM MepcoHan W OCUrypPUTENHU
WHCTUTYLIAM

MocTbnneHuss oT paHbuW, pPasnUyYHM  oT
KopropaTuBeH AaHbK

Mnawanns 3a  [gaHbuun, pasnMyHuM  oT
KopropaTuBeH AaHbK

[pyru onepaTvBHM NraLlaHns

HeTeH napuyeH nOTOK, wu3nNon3BaH B
onepaTtuBHa feWHOCT

MHBecTNUMOHHa AeNHOCT

MpugobveaHe Ha  MMOTM, MalUMHU WU
CbOPBXEHUS

MpuoobreaHe Ha HemaTepuanHu akTMBK
HeTeH napuyeH nNOTOK, wu3nonsBaH B
WHBECTULMOHHA AeNHOCT

®duHaHCcOBa AeAHOCT

MonyyeHun 3aemun

Mnalwanus no nonyyeHn saemu

MnalaHus No NM3MHroBM 4OrOBOPU
MocTbnneHus oT eMuTUpaHe Ha asrnoBse
HeTteH napuyeH notok oOT cpuMHaHCcOBa
AenHocT

HeTHa npomsHa B nNapyu U NapU4HU
€eKBUBarieHTun
I'Iale M napunyHn ekBmBaneHTn B Ha4YanoTo Ha
rognHaTta
Sary6a OT BallyTHa npeoueHka Ha napun u
napu4HnU eKkBMBarneHTun
Hapu U nNapuyHn ekKBuUBaNeHTU B Kpad Ha
roaouvHaTa

VESELA DIMOVA Digiallysigned by

SERGIEVA- SERGIEVA-VALCHEVA

Date: 2024.09.30
C-bCTaBMJ.I . VALCHEVA Ha:ﬂe4:02 +03'00"

/Becena CeprueBa, ynpaButen
Ec Bu Eny KoHncynt OO/

Digitally signed by
EM I L M lTOV EMIL MITOV BADOV
Date: 2024.09.30
16:14:43 +03'00'

Emun bagos BA DOV

PervucTtpupaH oouTop, OTFOBOPEH 3a oauTa

MbnHomowHMK Ha ynpasuTens Jecucnasa OuHkoBa

3a roguHara, 3a nepuopa
npuknioYsaLla 31.05.2022 -
MosicHeHue Ha 31.12.2023 31.12.2022
XWUn. nB.. XWUn. nB.
18 473 699
(19 412) (4 131)
(65) 467
(2 917) (779)
1377 -
(282) -
(176) (10)
(3002) (3754)
(209) (259)
(27) (126)
(236) (385)
26 6714 3876
(2 054) -
26 (1014 (395)
397 1 560
4 043 5041
805 902
891 -
(35) (11)
11 1661 891
Radoslav ?;‘:l‘éillyfﬁﬁiﬁfvy Krumov
Nikolaev Krumov Dalé: 2924.0930 13:20:01
YnpasuTten: o

/Pagocnas Kpymos /

Lucian
YnpaBuTen: Baltaru

Digitally signed by Lucian
Baltan

altary
Date: 2024.09.30 15:49:10

/Myunan BanTtapy/

Oenont Oant OO, Per. Ne 033 ot Peructbpa no yn. 20 ot 3HOO

[MosicHeHuATa KbM nHgmeuayanHua CbVIHaHCOB OoT4yeT Ha CTp. OT 5 pno 337 npeacraBnaBaTt Hepas[esiHa 4acT OT Hero.



Oenuebpu ContowbHe EOO[
WHaneuayaneH ®uHaHCOB OTYeT
31 nekemBpun 2023 r.

[MosicHeHns1 KbM OMHAHCOBUS OTYET

1. MpeameTt Ha genHoOCT

OcHoBHaTa genHocT Ha ,Jdennebpu ContowbHc* EOOL, (,ApyxecTBOTO") ce CbCTOM B U3BBLPLLBAHE Ha
HeyHMBepCanHu NOLLEHCKN YCMYru, KOMTO BKIOYBAT KYPUEPCKM YCIYTK U NOLLEHCKM Napu4HK NPEBOAMN.
[pyxecTBOTO € peructTpmpaHo B TbproBckusa permctbp Ha AreHums no snucsaHuata ¢ EMK 206957949.
OpyxecTBOTO € peructpupaHo Ha 31 man 2022 r.

[pyxecTBOTO € perncTpupaHo Kato eaHONNYHO APYXKECTBO C OrpaHu4eHa otroBopHocT. CeganuiieTto
W agpecsT Ha ynpasneHune Ha [dpyxecTtBoTo e rp. Cocmsa, 6yn. Llapurpagcko woce No. 40, eT. 2.

BposaT Ha nepcoHana kbm 31 gekemspu 2023 1. € 137 aywm (31 gekemspun 2022 — 46 gywin).

EpHonnyeH cobcTBeHMK Ha kanuTana e Jdennsbpu ConowbHe MHTepHewbHbN® C. P. J1., ApyxecTBo,
pernctpmpaHo B bykypeuckus TbproBcku peructbp nog Homep J40/7185/2022 n ngeHTduKaumoHeH
Homep 45972602.

KpaliHOTO KOHTponupallo npegnpuatue Manka e Naspers Limited cbCc cepanuuwe v agpec Ha
ynpaenenve Heerengracht Cape Town 40, 8001, South Africa, uanTo akumm ce Tbprysat Ha
JloHgoHckaTa cTokoBa 6opca ¢ 6opcor kog NPSN u JSE Limited, oxaHecbypr ¢ 6opcos kog NPN.

2. OcHoBa 3a U3roTesiHe Ha (ouHaHCOBUSA OTYeT

®durHaHCOBUAT OTYET Ha [Ipy>KECTBOTO € CbCTaBeH B CbOTBETCTBME C MexayHapoaHuTe cTaHaapTv 3a
dvHaHcoBo oTumTaHe (MC®O), paspaboteHn wn nybnukyBaHm OT CbBeTa NO MeXOyHAPOAHU
cyetoBogHu ctaHgaptv (CMCC) n npuetn ot EBponenckus cutod (MCPO, npuetun ot EC). o cmucebna
Ha naparpad 1, Touyka 8 ot [lonbnHUTENHUTE pasnopendbu Ha 3akoHa 3a CHETOBOACTBOTO, MPUMOXNM
B bbnrapus, TepmuHbT ,MCPO, npmnetn ot EC“ npeacrtaBnsBaT MexayHapoaHUTE CYETOBOOHU
ctangaptu (MCC), npuetun B cboTBeTcTBUE ¢ PernameHT (EO) 1606/2002 Ha EBponencknsi naprnameHT
n Ha CbBeTa.

PUHaAHCOBUAT OTYET € CbCTaBEH B ObNrapcku neBa, KoeTo € PyHKUMOoHanHaTa BanyTa Ha [1pyXecTBoTo.
Bcuukn cymu ca npeactaBeHu B XUnsigm nesa (Xun. nB.), OCBEH ako He e NocoYeHo Apyro. [pyxecTBoTo
€ CTapTvparno TbProBCK/ onepauuu crieq AataTa Ha BNMCBaHe Ha yYpedsBaHETO CUM B TbProBCKUS
pernctbp Ha 31 man 2022 .

PbtkoBOACTBOTO HOCK OTrOBOPHOCT 3a CbCTaBAHETO U AOCTOBEPHOTO NnpencTtaBAHe Ha MHcpopmauvaa
B HacToALnA CpI/IHaHCOB OTYeT.

Ecghekmu om npomeHume 8 MaKpoOUKOHOMUYecKume riokazamesu

Oenvebpu ConowbHe EOO[ onepupa Ha TeputopmsiTa Ha usanaTta cTpaHa M 0BcnyXBa OCHOBHO
KpaviHn noTpebutenn Ha cTokn. CbOTBETHO, AeNHOCTTa Ha [pyXecTBOTO CMITHO 3aBMCU OT LiANOCTHUSA
PbCT Ha MKOHOMMKaTa, ObBLIOTO CbCTOsSIHME Ha GusHec cpegata M ocobeHo OT MoTpebuTenckoTo
JoBepue, CbOTBETHO, KpamHOTO noTpebneHve. EBeHTyanHo CBMBaHe Ha WKOHOMMKaTa W
noTpebneHneto Ou okasano HaTUCK BbpPXYy MapxoBeTe Ha nedvanba, a CUMNHO M MPOABLIKUTENHO
3abaBsHe Ha OW3Hec akTMBHOCTTa MOXe Ada [oBede W OO0 HeraTvBeH TpeH4 B MPUXOAUTE U
peHTabunHocTTa. [pyXecTBOTO Ce CTPEMM Aa MUHUMMU3UPA TO3M PUCK KAaTO HEMPEKbCHATO MHBECTMPA
B NOBMLUIABaHe Ha ePEKTUBHOCTTA.

MNMomeHuyuanHu echekmu om pez2ynayuume ebe 8pb3Ka C U3SMeHeHuUsima e Knumama
M3ameHeHMeTO Ha KnumaTa HsaMa NpsKo BrusHWE BbPXY AerHocTTa Ha [pyxectsoTo. [Mpuxogute u
pasxoamTe HAMAT Mpsika 3aBUCUMOCT OT KITUMaTUYHUTE YCITOBUSA UIN EKCTPEMHM KITUMaTUYHW ABIEHNS.
AKTMBWTE Ce CbCTOAT OCHOBHO OT akTMBM C NPAaBO Ha Non3saHe ¥ aBTOMOOWN, YNATO CTONHOCT He ce
BMNMsie OT KNUMaTUYHUTE YCNOBUSA. 3HAYUMMO KOCBEHO BIUSIHME UMAT MEpPKWUTe 3a CMek4YaBaHe Ha
BMMSAHMETO Ha YoBeELLKaTa AEMHOCT BbpXy knvmaTta. CbluecTByBawmute M obcbxaaHuTe perynauum,
Hanpumep 3a orpaHu4yaBaHe Ha BBLIMEPOOHUTE eMUCUU, BbBEXAAT BCE NO-BUCOKA U3UCKBAHUSA KbM
BpeaHUTe ra3oBe, OTAENSAHM OT NPEBO3HWUTE CPEACTBA, a Ce NnaHupa v usinoctHaTa 3abpaHa B 6baelle
Ha aBTomMobunute ¢ OBI.



Oenuebpu ContowbHe EOO[
WHaneuayaneH ®uHaHCOB OTYeT
31 nekemBpun 2023 r.

B na3nbnHeHne Ha Te3n N3NCKBaHUS, npoun3sognTennTe BoBexagat HoOBU, NO-Maliko 3aMbpcdBalln, HO U
NO-CKbIM TEXHOJNIOTMN N yBENYaBaT npennaraHeTo Ha eJieKTpnu4ecKkmn aBTOMODOUIIM, KOUTO BCE OLLE ca
Ha 3Ha4unTeJsiIHO MNMOo-BUCOKa uUeHa OT TpaaUuuUnoHHUTE aBTOMOOUIIM CbC CpaBHUMUN XapaKTEepPUCTUKN.
MHBecTuummTe B TpaHCNOPTHUTE CcpencTBa Ca CbLECTBEH pa3xo 3a JenHocTTa u yBeJim4yaBaHeTo Ha
TEe3n nHBecTuunmn e nmat oTpularterneH e(*)eKT BbpPXY NapnyHUA NMOTOK.

Helicmeauwjo npednpussimue

Mpe3 2023 r. OpyxecTBoTO € U3BbLPWUNO Hag 2 600 xun. gocTaBkM B cTpaHaTa. 3a usMmuHanarta
buHaHCcoBa rogmHa e otyeTeHa 3aryba B pasmep Ha 9 137 xun. NB. U HEraTUBEH MapuyeH NOTOK OT
onepaTuBHa AewHOCT B pa3mep Ha (3 002) xun. nB. TekywunTe NnacvBn HaaBULLABAT TEKYLUUTE aKTUBK
¢ 13 038 xun. nB., KOETO Ce AbMKM Ha pasaTa Ha MHTEH3UBHO pa3BuTMe Ha [pyxecTBOTO N BusHec
mMofena, onpegeneH OT NPeanpuaTMeTO Malka, 3a HaBnu3aHe B MOCOYEHUSA nasapeH CermeHT.
OpyXecTBOTO pa3umTa u nornyyasa nogkpena oT COOCTBEHMUMUTE 3a HaNM4yHM OBOPOTHWU CpeacTBa U
nogkpena BbB BPb3ka C U3MbIMIHEHWE Ha onepaTuBHaTa My AeWHOCT. PbKOBOACTBOTO CYMTa, Ye Bb3
OCHOBa Ha HanpaBeHWTEe NPOrHo3n 3a 6bAELOTO pa3BuTME Ha [pyXeCcTBOTO U NpeanpueTnTe Mepku,
KaKTo 1 nopaauv npoAabinkaBaliata chvHaHCOBa Nofdkpena oT co6CTBeHMLMTE, LWe ycnee Aa Npoabiiku
CcBOsiITa AEMHOCT W da noracsiBa CBOUTE 3adbipkeHus, ©6e3 ga ce npopaBaT akTwueu M 6e3 ga ce
npeanpuMemMar CbLUeCTBEHW MPOMEHU B HeroBaTa AenHOCT.

3. HoBun nnun nameHeHn ctaHgapT U passicHeHUs
3.1 HoBu ctaHpapTu, U3MeHeHUs U pa3siCHEHUs Ha CbLUeCTBYBaLlM CTaHAAPTU KbM 1 siHyapum
2023r.

OpyxecTBOTO € npueno cnegHuTe HOBU CTaHAAPTU, N3MEeHeHUs 1 passacHeHns keM MC®O, nspgageHu
oT CbBeTa N0 MeXAyHapOAHM CYETOBOAHM CTaHAapTn n ogobpexun ot EC, komTo ca ymecTHu 1 B cuna
3a cbmHaHCcoBMA OTYET Ha [pyXeCTBOTO 3a roguHusa nepuog, 3anoysaly Ha 1 aHyapu 2023 r.:

MC®O 17 3acTpaxoBaTernHu goroBopu B cuna ot 1 siHyapu 2023 r., npuet ot EC
MC®O 17 3amectBa MCPO 4 3acTtpaxoBaTenHuM JoroBopu. Tol M3NCKBa NpunaraHeTo Ha mogen 3a
TEKYLLO OLeHsiIBaHe, CbrMacHO KOMTO MpeLeHKUTe ce npepasrnexaaT npe3 BCekM OTYETEH nepuop.
[oroBopuTe ca oLeHsiBaT, kKaTo ce U3Mon3Bar:

- OUCKOHTMPaHW Napu4HM NOTOLM C NPEeTEerneHn BeposiTHOCTY;

- U3pUYHa KOPEKLMS 3a pUCK, 1

- HapbaBka 3a JOroBOpEHW ycnyru, NpeAcTaBnsBalla HepeanusmpaHarta nevanba no goroeopa,

KOSITO Ce Npu3HaBa KaTo nNpuxop npes nepuoga Ha nokpuTtue.

CrtaHpapTbT no3Bossiea U3Gop npv NpusHaBaHETO Ha NPOMEHM B HOpMaTa Ha OUCKOHTUpaHe unu B
neyan6arta unu 3arybaTa, unu B Apyrust BceobxeBaTeH goxod. HoBute npaBuna we ce oTpassT Ha
MHaHCOBMTE OTYETM U Ha OCHOBHMTE TMOKasaTeNM Ha BCUYKM APYXKECTBA, KOUTO Wu3gasaT
3acTpaxoBaTesiHu JOroBOPW.

U3meHeHna B MC®PO 17 3acTtpaxoBaTenHu gorosopu: NbpBoHavyanHo npunaradHe Ha MC®O 17
M MC®O 9 — CpaBHuTenHa uHcdopmauumsa B cuna ot 1 aHyapu 2023 r., npuetu ot EC
M3MeHeHuATa kacasT OMOBECTSIBAHETO Ha CpaBHUTENHaTa MHAOpPMauus OTHOCHO (UHAHCOBUTE
aKkTMBW, NpegcTaBeHa Npy MbpBOHaYanHoTo npunaraHe Ha MC®O 17. MiameHeHnsiTa umaT 3a uen ga
noMorHaT Ha ApyxecTtsaTa Aa n3berHat BpeMeHHN CHETOBOAHM HECHOTBETCTBMSA MeXay PuHaHCoBUTe
aKTMBW U 3a4bIDKEHNsITA NO 3acTpaxoBaTenHM OroBOPY U CnefoBaTenHo Aa nogobpsaT nonesHocTTa
Ha cpaBHUTeNHaTa nHdopmaums 3a notpebutenuTte Ha UHAHCOBUTE OTYETM.

MC®O 17 3actpaxosaTenHu pgorosopy u MCPO 9 DMHAHCOBM WMHCTPYMEHTU UMAT pPasfinuyHu
N3MCKBaHUA 3a npexod. 3a HsKOWM 3acTpaxoBaTenu Te3n pasnuku MoraT Aa goBedaT A0 BPEMEHHM
CYETOBOAHM HECBLOTBETCTBUS MeXAy (PMHAHCOBUTE akTMBU U 3adbIDKEHWUsITA MO 3acTpaxoBaTesNlHu
JOroBOpU B CpaBHUTENHATa MHpOpMaLUs, KOSITO Te NpeacTaBAT BbB (OMHAHCOBUTE CU OTYETM, KOraTo
npunarat MC®O 17 u MC®O 9 3a nbpeuM NbT.

MaMeHeHusATa Lle noMorHaT Ha 3acTpaxoBaTenuTe pfda u3berHaT Te3n BpeMeHHUM CYETOBOLHU
HeCbOTBETCTBMSA W CredoBaTernHo LWwe nogobpAT nonesHocTTa Ha cpaBHUTENHaTa MHdopmauus 3a
WHBECTUTOPUTE Ype3 Bb3MOXHOCTTA Aa NpeacTaBAT CpaBHUTENHa uHpopmaums 3a UHaHCOBUTE
aKTUBMW.
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N3meHeHna B MCC 1 [lpepcraBAHe Ha cuHaHcoBuTe oTyetTn U MCPO WU3aABneHusa 3a
npunoxeHue 2: OnoBecTsiBaHe Ha CYeTOBOAHUTE NONMUTUKK B cuna ot 1 sHyapwm 2023 r., npueTtn
ot EC

OpyxXecTBOTO OnoBecTsiBa CblUeCcTBEHaTa MHGoOpMauus, cBbp3aHa CbC CYeTOBoAHaTa MOMUTUKA,
BMECTO OCHOBHUTE CYETOBOOHW MONMUTUKN. KV3MeHeHuaTa MosicHsBaT, 4Ye wHdopMmauusaTa 3a
cyeToBOAHAaTa MOMWTUKA € CbliecTBeHa, ako notpebutenute Ha UHaAHCOBMTE OTYETU Ha
npeanpusaTETO ce HyxaasT OT Hes, 3a ga pasbepar pgpyra cbliecTBeHa WHQopmauus BbB
(bUHAHCOBMTE OTHETM M aKo NPeanpUATUETO pa3KkpmBa HeCbLLECTBEHa MHGOpMaLUS 3a cHeToBoAHATa
nonutuka, Tasu uHgopmaumsa He TpsibBa ga npeobnagaBa Hag CblliecTBeHaTa uMHGopMauusa 3a
cyeToBOAHATa NONUTUKA.

N3meHeHns B MCC 8 CyeToBOAHa NONMUTUKA, MPOMEHU B CHETOBOAHUTE NPUGNM3UTEITHU OLIEHKU
M rpewkun, B cuna ot 1 sHyapu 2023 r., npuetu ot EC

ViaMeHeHusATa BbBEXAAT onpegeneHmeTo 3a CHETOBOAHN NPUBNN3MTENHM OLEHKU U BKITHOYBAT APYIn
nameHeHns kem MCC 8, kouTo nomaraT Ha [ApyxecTBata Aa pasrpaHuyaBaT MNpPOMEHUTE B
CYETOBOAHMTE MPUONN3NTENHN OLIEHKM OT NPOMEHMTE B CYETOBOAHWUTE MOMUTUKU. VI3MeHeHusiTa e
nMoMorHaT Ha gpyXecTBaTta ga nogobpsaT Ka4ecTBOTO Ha ONOBECTABaHUSATA HAa cHETOBOAHATA NOMNMTUKA,
Taka ye nHdopmaumaTa ga 6bvae no-nonesHa 3a UHBECTUTOPUTE Y APYrMTE OCHOBHM noTpebutenu Ha
hvHaHCOBMUTE OTYETHU.

U3meHeHnsa B MCC 12 [laHbum Bbpxy goxopa: OTCcpovyeHUTEe AaHbUU CBBLP3aHU C aKTUBU U
nacvMBu, NPoM3TMYaLLM OT eAUHUYHU TpaH3akKummu B cuna ot 1 siHyapu 2023 r., npuetu ot EC
OpyxecTBoTO TpAGBa Aa npunara U3MeHeHnsiTa B CTaHAapTa 3a TpaH3aKkuunTe, KOUTO Bb3HMKBAT Ha
Unu cref HavyanoTo Ha Hal-CKOPOLUHWUS NpeacTaBeH cpaBHMTeneH nepuod. Colyo Taka [dpyKecTBoTO
cnefBa Ada Npv3Hae B HA4aroTO Ha CPaBHUTENHUS NEpPMOoS OTCPOYEHU AaHbLM 32 BCUYKN BPEMEHHM
pasnukn, CBbpP3aHU C NN3VMHIOBU [OTOBOPU M 3a4bIDKEHWA 3a M3BEXOAHe OT ekcnnoatauusd u ga
npu3Hae KymynatuBHUS edekT OT MbpBOHAYANHOTO MpuraraHe Ha M3MEHeHMsATa KaTo Kopekuus Ha
HayanHoTOo cango Ha HepasnpegeneHaTta nevyanda (Mnu gpyr KOMMOHEHT Ha COOCTBEHUS KanuTarn, ako
€ NPUNoXumo) Ha CboTBETHATa AaTa.

KymynaTuBHuaT edgekT OT MbpBOHAYanHOTO MpuraraHe Ha u3MeHeHuatTa B MCC 12 nu
NPen3yYNCrieHNEeTOo Ha OTCPOYEHNTE AaHbLUW € NpeAcTaBeH No-4ony:

XUn. nB.

BanaHcoBa OTcpoueHun BanaHcoBa OTcpoueHun
BpemeHHa pa3nuka CTOMHOCT KbM AaHbUM KbM CTOMHOCT  KbM AaHbLMU KbM
01 anyapu 2022 r. 01 aHyapu 2022 r. 01 aHyapwm 2023r. 01 saHyapu 2023r.

AKTMB Cc npaBo Ha
nonssaHe

JInanHroeso 3agbmkeHue - - 2 306 204

- - 2037 231

HeteH pasmep Ha
BPEeMEHHU pasfiuku u - - 270 27
OTCpOYEHU AaHBbLUU

EdektbT Ha npomsHaTa, € HecbllecTBeH. [pyxecTBoTo, npunaraviku nap. 40A ot MCC 1, He
npeacTaBsi BTOPU CpaBHUTENEH NEpUOA B oT4YeTa 3a (OUHAHCOBOTO CU CbCTOSIHUE.

U3meHeHnsa B MCC 12 [laHbum BbpXy goxopa: MexayHapoaHa AaHb4Ha pecopma - NpuMepHu
npaBuna oT BTOpMU CTbNO, B cuna ot 1 siHyapm 2023 r., npuetu ot EC

Mpe3 gekemBpu 2021 r. OpraHm3auusata 3a UKOHOMWYECKO CbTpPyAHM4ecTBO U pa3sutue (OUCP)
nybnukyBa npasuna c Len n3BbpLUBaHETo Ha pechopma B MeXAyHapoAHOTO AaHbYHO obnaraHe. Bropu
CcTBbNO MMa 3a Len ga 0bnoXxun ¢ MMHUMarnHa eeKkTMBHa KoprnopaTuBHa AaHbyHa cTaBka 15% ronemurte
KOMMaHMK, KOUTO peanuanpart roguweH obopot Hag 750 MnH. eBpo. M3aMeHeHusTa BbB Bpb3ka C
,MexayHapoaHaTa AaHb4yHa pedopMa - MpUMepPHU Npaeuna oT BTopu CTbNG" ca:
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e BbBEXda Ce U3KMN4YeHWe OT u3uckBaHusaTa Ha MCC 12 npegnpuaTveTo ga npusHasa U
OnoBecTsIBa MHGOpPMaLUs 3a OTCPOYEHNTE JaHbYHWN aKTUBU U MacuBUX, CBbP3aHn C JaHbUUTE
BbpXy Aoxoga oT BTopu cTbnid Ha OWCP. lMpeanpusatuneto TpsAbBa ga OMnNoBecTw, 4ve e
NPUINOXNINO U3KITIOYEHUETO.

® M3UCKBAHE MNpPeanpuATMETO Oa OMnoBecTsiBa OTAENHO CBOMTE TeKylM [aHbYyHM pas3xoau
(npuxoaw), CBbpP3aHU C AaHbUUTE BbPXY AoXo4a OT BTOPU CTbNG.

e  M3NCKBaAHE B NepuoauTe, B KOMTO 3aKOHOAATENHNTE akTOBE OT BTOPM CTbNO ca NpueTn unm no
CbLLECTBO NPMETU, HO BCE OLLE HEe Ca BIeanu B cuna, npeanpusaTtMeTo Aa onoBecTy n3BecTHaTa
My UM Moanexaiiata Ha NpubnM3NTenHO OLEeHsIBaHE NMPU pasyMHU yCunust nHdopmauus,
KOSITO nomara Ha noTpebutennte Ha duHaHCOBUTE OT4YeTM Aa pasbepaT edekta BbPXY
npeanpuMaTMeTo OT AaHbUWTE BbPXY Aoxoda OT BTOpM CTbMO, npomsTuMyaliM OT ToBa
3aKoHOAAaTENCTRO.

U3KMIOYEHNETO ce Npunara 3agbI/PKMTENHO U He3abaBHo cred NybnMkyBaHeTO Ha U3MEHeHUATa
B MCC 12 n cbe 3agHa gata B cboTBetctBue ¢ MCC 8.

I'Ipe/:l,anﬂTmeTo e B ob6xBaTa Ha 3agQbIDKEHUTE nuua 3a OONbITHUTENHNSA KoprnopaTtunBeH AaHbK, HO € B
npouec Ha aHanum3 n oueHka Ha BJINMAHNETO OT UISMEHEeHUATa B 3KIMO. PbKkoBOACTBOTO Ha ﬂ,py)l(eCTBOTO
ovakBa To ga 6bae 3acerHarto oT NnpoMeHNTE B 3KI1O, CBbpP3aHu C onpenernidHeTo Ha AoNbJIHUTENEH
KopnopaTtnBeH JaHbK NoO HOBUTE npasuia CbriacHO Mogena Ha npasuna no BTopu cTbniounes npouec
Ha aHalnn3 n oueHKa Ha BITMAHNETO U e(*)eKTI/ITe.

3.2. CTaH.ﬂapTVI, U3MEeHeHNA U pa3siCHeHnA, KOUTO BCe oLle He Ca Bre3siu B cuna mn He ce
npunarart oT no-paHHa gata oT ﬂpy)KeCTBOTO

KbMm gatata Ha ogobpeHve Ha To3M PMHaAHCOB OTYET Ca U3gaAeHn HAKOM HOBM CTaHgapTW, N3MEHEHNs
N passCHEHMs Ha CbLUECTBYBaWMTE CTaHAAPTW, HO HE Ca BMe3nu B curna unu He ca npuetn ot EC 3a
dvHaHcoBaTa roguHa, 3anodsawia Ha 1 gHyapu 2023 r.,, n He ca GunM NPUNOXEHW Mo-paHo OT
OpyxectBoTto. He ce o4akBa Te ga vMMaT CbLUECTBEHO BNUSIHWE BbpXy (DUHAHCOBUTE OTYETU Ha
OpyxecTtBoTO. PBHKOBOACTBOTO O4YakBa BCUYKM CTaHAApPTM M M3MeHeHud da 6bgat npuetu B
cyeToBOAHATa NonuTuKa Ha [py>ecTBOTO Npe3 MbpBUSA Nepuos, 3anoyBall cnef garaTta Ha BNn3aHeTo
um B cuna. No-gony e gageH CnMchK ¢ NPOMEHUTE B CTaHOApTUTE:

- WNameHeHns B MCC 1 lNpeacraBsiHe Ha domHaHcoBM oTyeTn: Knacndukaums Ha nacMBuTe Kato
TEKyLUN 1 HeTekyLu, B cuna ot 1 sHyapu 2024 r., npuetn ot EC;

- WNameHeHusa B MCC 1 lNpeactaBsiHe Ha oMHAHCOBM OTYeTU: HeTekylim nacvem, o6Bbp3aHu C
dhmHaHcoBM NokasaTtenu, B cuna ot 1 aHyapu 2024 r., npuetn ot EC

- W3smeHeHusa B MCPO 16 JInauHr: 3agbimkeHne no nNuM3uHr npu npogaxba n obpaTeH NU3uHr B
cuna He no-paHo ot 1 aHyapwu 2024 r., npuetn ot EC;

- WNsmeHeHua B MCC 7 Otuet 3a napuyHute notoum n MCOO 7 DPUHAHCOBU WHCTPYMEHTU:
OnoBecTaBaHusa: CnopadymeHus 3a ouHaHCMpaHe Ha goctaBynum, B cuna ot 1 aHyapu 2024
r., Bce owe He ca npuetu ot EC;

- WameHeHusa B MCC 21 Edektn oT npomeHute B 0OMeHHUTe KypcoBe: Jlunca Ha
KOHBepTupyemocT, B cuna oT 1 saHyapu 2025 r., Bce owe He ca npuetu oT EC.

- MC®O 18 - lNpeacraBsaHe n onoBecTABaHUA BbB (hMHAHCOBUSA OTYeT: (B Cu1fa 3a roguLLHn
nepvoaw, 3anoysallm Ha unu cnep 1 aHyapu 2027)

- MC®O 14 Pa3yeTu 3a perynaTtopHu OoTCpoyeHU cMeTKu (B cuna 3a roguiHu nepuoaw,
3anoysallm Ha unm cneq 1 aHyapu 2016) — EBponenckaTa koM1cus € B3ena pelleHve ga He
3anoysa npoueca Mno npuemMaHe Ha TO3W MeXAMHEH CTaHgapT M Aa u3yaka OKOH4YaTenHus
cTaHAaprT;

- WN3meHeHue Ha MC®PO 10 KoHconugupaHu ¢ouHaHcoBu oT4yeTn n MCC 28 UHBecTULMM B
acouMmpaHu U CbBMeCTHU npepnpusaTua - [pogaxba wnnm BHOCKA Ha aKkTMBWM MexXady
WHBECTUTOP M HEFOBO acoLMUPaHO UM CbBMECTHO MpeanpusaTie 1 NocneaBalin N3MeHeHus
(maTaTa Ha BrM3aHe B cuna e OTIIOXeHa 3a HeonpeaerneH nepuos, HO € paspeLLeHo No-paHHo
npunarade). [ataTa Ha BNM3aHe B cuna e OTNIOXKeHa 3a HeonpedereH nepuon Ao
MPUWKNtoYBaHe Ha NPOeKTa 3a OLeHKa Ha MeToda Ha cOOCTBEHMS KanuTan).
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4. CblecTBeHa nMH(popMaLmMa 3a cHyeToOBOAHATa NONUTUKA
4.1. O6wm nonoxeHus

Han-sHaummnte CYETOBOAHU MOSIUTUKM, npunaraHn npn Mn3rotBAHETO Ha TO3N wHOUBUAYyaAEH
CbVIHaHCOB OTYHET, Ca npencrtaBeHn no-gony.

PrHAHCOBUAT OTYET € U3rOTBEH npu cna3BaHe Ha npmHuunnnTe 3a oueHAaBaHe Ha BCUYKN BUOOBE aKTUBMW,
nacmusu, npuxogum n pasxoaun CboriacHo MC®O. basuTte 3a oLeHKa ca ONOBECTEHU I'IOD,pOGHO Nno-HaTaTbK
B cHeToBOAHATa NOJINTUKa KbM q)VIHaHCOBVIﬂ OoT4yeT.

Cnepnsa pa ce otbenexu, 4e npu M3roTBSHETO Ha NpeacTaBeHust (PpMHAHCOB OTYET ca M3MOon3BaHu
CYETOBOAHM OLEHKM U gonyckaHusi. Bunpekn ye Te ca 6asupaHu Ha nHdopmaLms, npeaocTaBeHa Ha
PBbKOBOACTBOTO KbM AaTaTa Ha U3roTBAHE Ha (PMHaAHCOBUSA OTYET, peanHuTe pesynTaTu moraTt ga ce
pasnuyaBaTt OT HanpaBeHUTE OLEHKM 1 JONYCKaHUS.

4.2. MpeactaBsiHe Ha PMHAHCOBUS OTYET
®durHaHcoBUAT OTYET € npeacTtaBeH B cboTBeTCcTBME ¢ MCC 1 ,lMpeacTtaBsiHe Ha pHAHCOBKM OTYETU .

ﬂ,py)l(eCTBOTO npencrtaBa OoT4eETa 3a neyan6ara unum 3ary6aTa n apyrua BceobxBaTeH A40X04 B €AMHEH
OT4yeT.

B oTtyeta 3a ¢uHAHCOBOTO CbCTOSHME Ce NpPeacTaBAT [ABa CpaBHWUTENHW nepuopa. Korato
[pyXecTBOTO npunara cYeTOBOAHA MOMUTUKA PETPOCMNEKTUBHO, MNPEensvucnsiBa pPeTPOCNEKTUBHO
no3nLMn BbB (OhMHAHCOBMSA OTYET UNW Npeknacuuumpa no3vunm BbB oMHaHCOBUSA OTYET 1 TOBa MMa
CbLLECTBEH e(heKkT BbpPXy MHGOpMauLuaTa B OoT4eTa 3a (PUHAHCOBOTO CbCTOSIHME KbM Ha4arnoTo Ha
npeaxoaHust nepuog,.

4.3, MHBecTULUM B AbLUEPHMU NpeanpuaTus

ObliepHn NnpeanpusATUs ca BCUYKU NPeanpusaTUsi, KOUTO ce HamupaT Nof KOHTpona Ha [pyXecTBoTo.
Hanuue e koHTpon, koraTo [py>XeCTBOTO € W3NOXEHO Ha, UMM uma npaBa BbpXy, NPOMeHnuBaTa
BBb3BPbHLLAEMOCT OT CBOETO y4acTue B NPeAnpUsTUETO, B KOETO € UHBECTUPAHO, ¥ MMa Bb3MOXHOCT [a
OKake Bb3JENCTBME BbBPXY Tasn Bb3BPbLLLAEMOCT MOCPEACTBOM CBOUTE MPABOMOLUUSI BbPXY
NpeanpusiTUeTo, B KOETO € MHBECTWpaHo. B wmHavBuayanHus ¢MHaHCOB OTYeT Ha [pyXecTBOTO,
MHBECTMLMUTE B ObLUEPHN NPEANnpUSITUS Ce OTYMTAT Mo ce6eCcTONHOCT.

ﬂ,py)l(eCTBOTO npu3HaBa AMBMAOEHT OT AbLUEPHO npeanpuaTtne B nevan6ara nnm 3ary6aTa B cBouUTeE
nHagneunagyanHu (*)I/IHaHCOBM OT4YeTH, Korato 6bae YCTaHOBEHO NpaBOoTO Aa nony4yun amBunaeHTa.

4.4, Coenku B vYyxaecTpaHHa BanyTa

Cpenkute B YyxaecTpaHHa Banyta Ce OTuYuTaT BbB (PYHKUMOHanNHaTa Banyta Ha [pyXecTBOTO Mo
oduymanHua obMeHeH Kypc KbM faTaTa Ha cpenkaTa (o6sBeHus cukcmHr Ha bbnrapcka HapogHa
6aHka). Nevyanbute n 3arybuTte OT KYpCOBM pasnmku, KOUTO Bb3HMKBAT MPU YPEXOAHETO Ha TE3WN CAENKM
N MPEoLEHABaHETO Ha NapUYHUTE NO3ULMK B YyXXAECTpaHHa BanyTa KbM Kpasi Ha 0TYeTHMSA nepuog, ce
npusHaear B nevanbarta unu 3arybara.

Hel'lapVI‘-IHI/ITe no3nuumn, oueHdaBaHU No UCTOpUYeCKa UeHa B 4YyXaeCTpaHHa BalyTa, ceé OoT4uTaT no
0OMeHHMs KypC KbM OaTaTa Ha caefikaTta (He ca I'IPGOLJ,eHeHI/I). HenaquHMTe no3nuun, oueHsAaBaHu no
cnpaseannBa CTONHOCT B YyxxgecTtpaHHa BanyTa, ce oT41TaT no 0OMeHHMS KypC KbM aTtaTta, Ha KOATO
€ onpeaereHa cnpaseannBaTta CTOMHOCT.

BbnrapckmaT nes e dmkcnpaH KbM eBpoTO B CboTHOWweHne 1 EUR = 1.95583 nB.
4.5, Mpuxoaun oT 4OroBOpMU C KNUEHTU

OcHoBHWTE Npuxoau, kKouTo [pyXecTBOTO reHepupa, ca CBbp3aHu C U3BbPLUBAHE Ha HEYHMBEPCASTHU
MOLLIEHCKM YCINYrK, B T.4. KYPUEPCKM YCMYTX 1 NOLLEHCKN NAPUYHN NPEBOAM.

3a ga onpegdenu ganv U Kak ga npusHae npuxoau, pyXecTBoTo U3nonasa cneaHute 5 CTbhku:

1 NgeHTnnuupaHe Ha gorosopa C KfMeHT

2 NgeHTnnuupaHe Ha 3agbrimkeHnaTa 3a U3nbiiHeHne

3 OnpegensHe Ha LeHaTa Ha caenkarta

4 PasnpegeneHne Ha LueHaTa Ha caenkaTa KbM 3aab/DKEHUATA 3a U3NbITHEHNE

5 MNMpusHaBaHe Ha npuxoauTe, KoraTo ca yAOBMNETBOPEHU 3a4bIDKEHUATA 3@ U3MbIHEHME.
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anIXOﬂ,VITe ce npu3Hasat unn B gageH MOMEHT WK C Te4YeHue Ha BpemMeTo, Korato uin AokaTto
,D,py)KECTBOTO yAOBIETBOPU 3aabliXeHundTa 3a U3NbJIHEHUE, I'IpeXB'pr'IﬂVIKVI obewaHnTe CToKM Mnm
yCrnyrun Ha cBOUTEe KIMeHTH.

[pyXecTBOTO NpM3HaBa KaTo 3a4bIPKEHNs MO AOroBOp Bb3HArpaxaeHue, nomy4yeHo no OTHOLLEHWE Ha
HeyOOBNETBOPEHMN 3a0b/HKEHUS 38 U3MbITHEHNE U M NPEACTABS KaTo APYIY 3adbIPKEHUS B OTYeTa 3a
VHaHCOBOTO CbCTosiHME. Mo cblMSA HauuH, ako [pyXecTBOTO YAOBMNETBOPW 3adbiDKeHWe 3a
N3NbIHEHWE, Mpeaun Aa Nnony4Ym Bb3HarpaxxaeHneTo, To Np13HaBa B 0TYeTa 3a (PUHAHCOBOTO CbCTOSIHNE
WUnNM akTMB Mo JOroBopa, UNn B3eMaHe, B 3aBMCMMOCT OT TOBa Janu Ce M3MCKBA HeLlo APYro OCBEH
onpeaeneHo BpeMe 3a rnony4YyaBaHe Ha Bb3HarpaxaeHueTo.

D,py)KeCTBOTO CKNoYBa M MHOTFOKOMMOHEHTHWU caenku, obxBallaliyM HSKOMKO ycnyru, HanpuMmep 3a
Kypunepcka ycnyra n usnbJiHeH1Ue Ha HaroXxeH nnartex. BbB BCUYKM cny4yaun obLwarta ueHa Ha cgenkaTta
3a gageH OoroBop ce pasnpenend Mexany pasfimindyHntTe 3aablikeHud 3a U3NnbJIHEHNE Bb3 OCHOBA Ha
OTHOCUTEJTHUTE CaMOCTOATENTHN NpoAaXHU UEeHW Ha oTAeNtHUTEe NpoaAyKTU WU YChyru. Ll,eHaTa Ha
caenkarta no goroeopa m3kmn4vsa BCUYKN CyMU, C'b6paHI/I OT UMETO N 3a CMETKa Ha TpeTu CTpaHu.

4.5.1. TMpuxoaun, KOUTO ce NPU3HaABAT KbM onpeaerieH MOMeHT
MpepocTaBsiHe Ha ycnyru

MpepocTtaBsiHUTE OT [py)KECTBOTO YCNyru BKMOYBAT BbTPELUHU U MeXAyHapoaHWU YCryru 3a AocTaBka
Ha nNpaTku OT eAHO HaceneHo MSICTO A0 ApYro (KYpUepcKu yCnyru) v NoLLEeHCKU napuyHu npesoaun. Tean
ycnyru ce npefocTaBAT KakTO CaMOCTOSITENHO, Taka M B KOMOWMHauusi (B MakeT) C AOMbIHUTENHU
(cbnbTCTBALLM) yeryrn. PHKOBOACTBOTO € HarnpaBwurio aHanus u e onpeaenuo, Ye Te3n 4OMbAHUTENHN
yCrnyrm He ca pasrpaHM4YMMm OT OCHOBHaTa ycryra v crnefoBaTernHo ABeTe YCryry 3aefHo ca efHo
3abIMKEHNE 32 U3MbIIHEHUE, TbiA KaTo [py)XeCTBOTO He NpofaBa AOMbIHUTENHUTE YCMYT OTAETHO U
Te He MoraT ga 6baaT M3BbpLUEHW OT Apyra cTpaHa. CriegoBaTenHoO KMUEHTBT HE MOXe ga ce
Bb3MON3Ba OT [JOMbIIHUTESIHUTE YCIYrM CaMOCTOATENHO (TakuMBa, KakBUTO ca WM C  ApYru
NEecHOAOCTbMHU pecypcu). Tean OOMbIHUTENHW YCIyr ca B3aMMOCBbp3aHM C OCHOBHaTa ycnyra u
3aeHO NpeAcTaBnABaT eaHa MHTerpupaHa ycnyra.

OpyXecTBOTO npu3HaBa MNpUXOAMTE OT MNPEAOCTAaBEHUTE HEYHMBEpPCanHW MOLLUEHCKN (KYpUepCKM)
yCryrm B MOMEHTa Ha NpMeMaHeTo Ha CbOTBETHATA MOLLLEHCKA nNpaTka OT NOLLEHCKUA onepaTop, KOMTO
MOMEHT He Ce OTNnMyaBa CbLUECTBEHO OT nepuoaa, B KOWTO KIMEHTbLT €OHOBPEMEHHO Mofnyyasa U
KOHCyMMpa Nons3nTte, nopaan KpaTkMs BPEMEBM NEPUO Ha U3BBPLLBAHE Ha ycrnyrata. Ha 6asa Ha Teau
obcTosiTencTea, [pyXeCTBOTO npunara npakTU4eckn LenecbobpasHata msipka cbrinacHo MCOO 15,
nap. 616 ga npusHaBa npuxoda Npy MPUMEMaHETO Ha npaTkata Mo cymara, KoATo MMa npaBo Aa

dakTypupa.

OueHsiBaHe

anXOﬂ,MTe Ce m3mMmepBaT Bb3 OCHOBa Ha ornpeaerneHarta 3a BCEKM OO0roBop LeHa Ha caernkarta. I'Ipm
onpepgendHe Ha UeHaTa Ha caerkarta ,D,py)l(eCTBOTO B3eMa npensun ycrnoBudaTta Ha Aorosopa wu
obunyanHnTe cn TbProBCKU NPaKTUKA.

LleHaTa Ha coenkaTta e pa3aMmepbT Ha Bb3HarpaxaeHueTo, Ha KoeTo [IpyxecTBOTO O4akBa Aa uma npaso
B 3aMsiHa Ha NPexXBbLbPIISHETO Ha KNNEHTa Ha obeLLaHnTe CTOKM UIW YCRyru, C U3KMYeHNe Ha cymuTe,
CcbOpaHu OT UMETO Ha TPeTU CTpaHu (Hanpumep AaHbk Bbpxy AobaBeHaTa cTOMHOCT). OGeLaHoTo B
[JOroBopa C KnueHTa Bb3HarpaxieHve MoXxe ga BKMoYBa hMKCUpaHU CyMu, MPOMEHMBU CYMU, UMK U
ageTe.

Korato (I/IJ'WI KaTO) obaoe YAOBINETBOPEHO 3aAblKeHne 3a U3NbJIHEHUE, ,D,py)KeCTBOTO npu3HaBa KaTo
npuxon CTOMHOCTTa Ha LUeHaTa Ha cpgenkarta (KOGTO N3Kno4Ba ﬂpVI6J'II/I3VITeﬂHI/I OLUEeHKMn Ha
NPOMEHNTMBOTO Bb3HaArpaxgeHue, cbabpXKalo OrpaHI/I‘-IeHVIﬂ), KOATO € OTHeceHa KbM TOBa
3agbllKeHne 3a U3NbJIHEHNE.

[pyecTBOTO pasrnexna ganu B [Orosopa CbllecTByBaT ApYrM oBellaHusi, KOUTO ca OTAenHu
3adbIMKEHUs 3a U3NbIHeHWe, 3a KouTo TpsabBa Oa 6bae pasnpeaenieHa YyacT OT LieHaTta Ha caenkara.
Mpu onpedensHe Ha UeHaTa Ha cAenkata ce B3ema npenBu BMUAHWETO Ha MPOMEHNNBO
Bb3HarpaXaeHue, HanuuMetTo Ha 3HaUMTEeNHW KOMMOHEHTM Ha (PUHAHCMPaHEeTO, HenapuyHoTO
Bb3HarpaxKaeHve 1 Bb3HarpakaeHMeTo, ObMKUMU Ha KnveHTa (ako uMa Takuea).
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MpuHuMnan nnu areHT

Korato TpeTa cTpaHa yyacTBa B NpefoCTaBSHETO Ha CTOKU UMW YCIyrM Ha KNueHT, [pyecTBOTO
onpedens ganu ecTtecTBOTO Ha HEroBoTo obGellaHue e 3adbiKeHVe 3a U3MbJIHEHME, CBbP3aHO C
NpefocTaBsiHe Ha KOHKPETHUTE CTOKM WM YCryrv (MpuHUMNan), Unm ¢ ypexaaHe Tpetarta cTpaHa aa
NpeaoCTaBmM TE3M CTOKU UIN YCIYTU (areHT).

Lpy>XecTBOTO e MpMHLMMNar, KoraTto KOHTposvpa obellaHaTa CToka Unu ycrnyra npeav aa s NpexeBbpiiv
Ha KnueHTa. Bbnpeku ToBa, [pyXecTBOTO He Oe/CTBa HENMPEeMEHHO KaTo MpuHUMNan, ako nonyyasa
NpaBoTO Ha COGCTBEHOCT BbPXY AafleH aKTUB CamMO BPEMEHHO, Npeau NpaBoTO Ha COGCTBEHOCT Aa
6bae NPexXBbPIEHO Ha KNMeHTa.

Lpy>XecTBOTO € areHT, ako 3agbIKeHue 3a U3nbHeHve Ha [JpyXecTBOTOo e Aa ypeau NpeaocTaBAHETO
Ha CTOKWTE WUNW yCryrute oT TpeTa cTpaHa. KoraTo ApyKecTBOTO-areHT, yaoBMneTBOpsiBa 3adblhKkeHne
3a U3NbIHEHWe, TO Npu3HaBa NPUXO/ B pa3Mep Ha Takca MUK KOMUCUMOHA, Ha KOMTO O4Yakea Aa uma
npaBo B 3aMsiHa Ha TOBa, Ye e ypeaurno CTOKMTe U ycryruTe aa 6baaT npegocTaBeHun oT Apyra cTpaHa.
TakcaTta unu KoMucuoHaTta Ha [Ipy»XecTBoTO MOXe Aa 6bJe HETHUSAT pa3Mep Ha Bb3HarpaxmneHueTo,
konTo [py>KecTBOTO 3anasBa crej KaTo 3annaTtu Ha Apyrata cTpaHa Bb3HarpaXaeHneTo, Nony4YyeHo B
3aMsiHa Ha CTOKWUTE UMK ycnyruTe, KouTo TpabBa Aa 6baaT npeaocTaBeHu OT Tasu cTpaHa.

O6wuyanHo [pyXecTBOTO AENCTBa B KAYECTBOTO CY HA NPUHLMMAI No AOrOBOPUTE C KITMEHTM.
4.5.2. [Mpuxoau ot NMXBU U AUBUOEHTU
Mpuxogute OT NMXBM Ce OTYUTAT TEKYLLO NO METOAA Ha ehbeKkTUBHATa NMXBa.

Mpuxooute OT OUBMAEHTW Ce Npu3HaBaT B MOMEHTa Ha Bb3HMKBaAHe Ha MPaBOTO 3a Mofy4YaBaHe Ha
nnawaHeTo.

4.6. OnepaTuBHM pa3xoau

OnepaTtmBHUTE pa3xoaun ce NpusHaeat B nevanbarta unm 3arybata npyu Non3BaHeToO Ha yCnyrute unm
Ha gataTa Ha Bb3HUKBAHETO UM.

ﬂ,py)l(eCTBOTO OoT4yMnTa ABa Bhaa pa3xoaun, CBbp3aHM C U3NMBbJITHEHNETO HA AOroBopuUTe 3a AOCTaBKa Ha
yC.l'IyrI/I/CTOKI/I/C KIMMeHTn: pa3xogun 3a cKntoYBaHe/ NocTUraHe Ha aoroesopa u pa3xoau 3a un3nbJiHeHue
Ha gorosopa. Korato pa3xognuTe He OTroBapAT Ha yCrioBUdATa 3a pa3cpo4vBaHe CblTiaCHO M3NCKBAHUATA
Ha MC®O 15, cbwuTe ce Npu3HaBaT KaTo TeKylwn B MOMEHTA Ha Bb3HMKBAHETO UM KaTO HanpmMmep He
ce ovakBa ga 6baaT Bb3CTaHOBEHU UMK nepmnoabT HA pa3Ccpo4yBaHETO MM € A0 eAHa rogaunHa.

CnepgHute onepaTtuBHM pa3xoan BUHaArm ce otTpa3daBart KaTo TeKyLll pa3xod B MOMEeHTa Ha Bb3HUKBAHETO
NMm:

— Obwwu n agMMHUCTPaTUBHU Pa3xoam (OCBEH ako He ca 3a CMETKa Ha KIneHTa);

— Pasxoawn 3a 6pak Ha maTepuanHu 3anacu;

— Pa3sxogwm, cBbp3aHn C U3NbIHEHNE Ha 3a4bIKEHNETO;

— Pasxogn, 3a kouTO nNpeanpuATMETO He MOXe pfa onpejeny, Janum ca CBbp3aHu C
yAOBMNEeTBOPEHO NN HEeYyAOBNETBOPEHO 3a4biDKEHME 3a U3MbITHEHME.

4.7. Pasxoau 3a nMxXBeu n pasxoau no saemu
PasxoauTte 3a NMXBU ce OTYMTaT TEKYLLO NO MeEToAda Ha edheKTUBHaTa NNXBa.

Pa3xoauTe no 3aemm OCHOBHO NpeAcTaBnsaBaTt NMXBU No 3aemuTe Ha [pyxecTtBoTo. Beuukn pasxoam
no 3aemu, KOUTO OUPEKTHO MoraT Aa ObAaT OTHECEHM KbM 3aKynyBaHETO, CTPOUTENICTBOTO MM
NpoOM3BOACTBOTO Ha €QUH OTroBapsiLL, Ha YCrNoBMsaTa akTMB, Ce KanuTanuaupart npes nepruona, B KOUTO
Cce ovyakBa aKkTUBBLT Aa Obae 3aBbpLUEH M NPUBEAEH B FOTOBHOCT 3a M3Mon3BaHe unu npopaxoa.
OcrtaHanuTe pasxoan no 3aemMu criedBa ga Cce Npu3HaBaT KaTo pa3xod 3a nepuoga, B KOMTO ca
Bb3HUKHaNM, B oT4yeTa 3a nedanbarta nnm 3arybata n gpyrua BceobxsaTteH goxopg Ha peg ,PuHaHcoBm
pa3xogn”.

4.8. HemaTtepuanHu aktusm

HemaTepmanHMTe akKTuUBWM BKIKOYBAT cochyep, OOMEWH 1 Opyrn HematepuanHu aktueu. Te ce otuntat
no ueHa Ha HpI/IJJ,O6VIBaHe, BKIOYBaLWla BCUYKM MnaTteHn MuTa, HEeBB3CTAaHOBUMMU OaHbUU U
HanpaBeHUTe MpeKn pa3xogn BbB Bpb3Ka C NOAroToBKa Ha aKTMBa 3a eKcnrioatauud, npun Koeto
Kanntann3npaHute pa3xogn ce amopTnu3npar Bb3 OCHOBA Ha NNHENHUA MeToa npes3 oueHeHnd CpoK Ha
Nnosie3eH XMBOT Ha aKTUBUTE, TbI KaTo ce cunuTa, 4Ye Ton € OorpaHun4eH.
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lNocnenBalloTo oueHsiBaHe ce Mn3BbplwiBa no LeHa Ha HpI/I,ClO6VIBaHe, HamalnieHa C HaTpynaHute
amopTunlauumn un 3ary61/| oT obesueHka. HanpaBeHMTe obe3LeHKkn ce oTumTaT KaTto pa3xog un ce
Nnpu3HaBarT B OT4eTa 3a nevyantara nnm 3ary6aTa n apyrua BCceobOXBaTEH JOXOA 3a CbOTBETHMS nepwuon.

Mocneppawmre pasxoauM, KOMTO Bb3HMKBAT BbB Bpb3ka C HemaTepuanHuTe akTuBuM crief
MbpBOHAYaNHOTO MM Mpu3HaBaHe, ce MNpu3HaBaT B OT4yeTa 3a nedanbarta wnu 3arybaTta u Apyrus
BceobxBaTeH 4OX04 3a nepuoga Ha TSXHOTO Bb3HMKBaHE, OCBEH ako GnarogapeHue Ha TSX akTUBbLT
MOXXe Aa reHepupa nose4ye OT NbpPBOHAYaNHO npeasmnaeHnTe 6baewm NKOHOMUYECKN MOM3N 1 KoraTo
Te3n pa3xoaum MoraT HagexaHo Aa 6baaTt oueHeHu U OTHECEHM KbM akTuBa. AKO Te3u yCrnoBus ca
N3NbINHEHU, pasxoauTe ce A06aBAT KbM ceOeCTOMHOCTTa Ha aKkTMBa.

OctatbyHata CTOMHOCT W MOME3HUAT KUBOT Ha HemMaTepunanHnTe aktmBu ce npeueHdaBaTt OoT
PBKOBOACTBOTO KbM BCAKa OTYETHa AaTa.

AMOpTVISaU,I/IFITa Ce U34nCrsBa, KaTo ce M3Non3Ba JIMHENHUAT MeTo[, BbpPXYy OLUEeHEHUNA MNMoJie3eH CPOK
Ha rogHOCT Ha OoTAeJIHUTE aKTUBK, KakKTo cregBa:

e codTyep 4 rogunHu;
e [OMEWH 4 rogviHu;
e [pYrn HEMAaTEepUarHu akTMeu 4 roguHu.

PasxoguTe 3a amopTusaums ca BKMOYEHN oT4eTa 3a nevanbarta unu 3arybarta n gpyrusi BceobxsaTeH
poxof Ha pen ,AMopTusaumsa Ha HedMHaHCOBW aKTMBK.

Meyan6aTa unu 3arybarta oT npogaxbaTta Ha HemaTepuanHyu akTUBM Ce onpeaens KaTto pasnuka Mexay
nocTbnneHusaTa oT npogaxbaTta n 6anaHcoBata CTOMHOCT Ha akTUBUTE U Ce OTpa3siBa B OT4eTa 3a
neyanbarta vnu 3arybarta n apyrua BceobxeateH goxon Ha pes ,[lledanba/(3aryba) ot npogaxba Ha
HeTeKyLMn akTuen’.

M36paHuaAT npar Ha CbLUeCTBEHOCT 3a HeMaTepuanHuTe akTuBM Ha [l pykecTBOTO € B pa3mep Ha 700nB.
4.9, MawwuHun, obopyaBaHe n aKkTUBU C NPaBO Ha NoJfi3BaHe

MIMoTuTE, MalumHuUTE " CbOpBXEeHUATa ce oueHABaT NMbpBOHaA4YariHoO no cebecToMHOCT, BKMO4YBaLa
LueHata Ha I'IpI/IJZI,OGI/IBaHe, KakToO U BCUYKU MPEKN pas3xogun 3a npmeexnaHeTo Ha aKTtuBa B pa6OTHO
CbCTOAHUE.

MocnepgawoTo oueHsiBaHe Ha MalwwuHu 1 obopyaBaHe ce M3BbpLUBA MO LeHa Ha npuaobuBade,
HamarieHa C HaTpynaHuTe amopTu3aLumn 1 3arybu ot obesueHka. HanpaBeHute obe3LeHku ce oTymTaTt
KaTo pasxod W ce NMpuUsHaBaT B OTYeTA 3a nevanbaTa wunu 3arybata u opyrusi BCeobxBaTeH OOXO[ 3a
CbOTBETHWS Nepuog,.

MocneasalymTe pasxoau, CBbpP3aHW C oOnpederneH akTueB OT MMOTM, MallMHU U CbOPBXEHUs, ce
npubaeaT kbM GanaHcoBaTa cyma Ha akTUBa, KOraTo € BepOATHO [Jpy>KeCcTBOTO Aa MMa MKOHOMUYECKM
nonsuy, Hageuuwaeally NMbpBOHA4YariHO oueHeHaTa ed.)eKTI/IBHOCT Ha CblleCTByBaALUMA aKTUB. Bcunukn
ApYrvi nocrieaBaluy pasxoam ce NpusHasaT 3a pasxof 3a Neproaa, B KOWTO ca HamnpasBeHu.

OctaTb4yHaTta CTOMHOCT U MOME3HUSAT XXUBOT HA UMOTU, MALUUHU W CbOpPBXEHNA ce npeueHaBaT oT
PBKOBOAOCTBOTO KbM BCAKa OTYETHa gaTa.

MMOTK, MaLLMHU U CbOPBXKEHNUSA, NPUOOGUTM NPY YCNOBKUATA Ha NMM3UHIOBW OrOBOPU, CE aMopTM3npar
Ha 6a3a Ha oYyakBaHWA MONEe3eH CPOK Ha roAHOCT, onpenerieH NocpeacTBOM CpaBHeHWe ¢ NofoGHM
cobcTBeHM akTUBK Ha [pyXecTBOTO, UNK Ha 6a3a Ha NM3VMHIOBUSI JOTOBOP, ako HEroBUAT CPOK e Mo-
KpaTbk.

AMOpTVI3aU,I/IFITa Ha MMOTU, MaLlLUNHN N CbOPBXEHUA Ce N34YNCNABA, KaTo ce U3norsi3Bsa NIMHENHUAT MeToA
BbPXY OUEHEHUA NOoJie3eH XXMBOT Ha OTAENTHUTE rpynn akTuBU, KaKTo crneaBa:

. CbOpBbXEHUS 3 go 10 roanHmn

e  NIOrMCTUYHO OBOopyABaHe 7 oo 10 rogmHum

. KOMMIOTbPHA TEXHUKA 2 0o 4 rognHn

. odhmc obopynsaHe 7 oo 10 roanHmn

e  aKTMBW C NpaBO Ha NonseaHe 3a cpoka Ha JoroBopa 3a fINM3NHP

Pa3sxoguTte 3a amopTu3auusa ca BKIMIOYEHU B UHOMBMAOyaAINHUS OTYeT 3a nevyanbarta wnm 3arybarta u
apyrus BceobxBaTeH JOXOA Ha pef, ,AMopTu3aunsi Ha HecpMHaHCOBU akTMBK.
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Meyanbata wnu 3arybata oT npogaxbaTa Ha UMOTW, MaLUUHM N CLOPBXKEHUA Ce onpefensi KaTo
pasnuka Mexay NocTbNneHnsTa oT npodaxbaTa n 6anaHcoBaTa CTOMHOCT Ha akTUBa M ce Npu3HaBa B
oTyeTa 3a nevanbarta wunu 3arybaTta n apyrus BceobxBaTeH goxon Ha pepn ,lledan6a/ (3aryba) ot
npogaxba Ha HeTeKyLM akTuBK.

M36paHuaT npar Ha CbLLEeCTBEHOCT 3a MMOTUTE, MALLMHUTE N CbOPBXEHMATa Ha [pyXecTBOTO € B
pa3mep Ha 700 ns.

4.10. JnsuHr
4.10.1. OpyxeCTBOTO KaToO NIU3NHronony4aren

3a Bceku HOB CKItoYeH aoroeop [pyXeCcTBOTO NpeLeHsBa Aanu TOW € U CbabpXa MU3UHT. JIN3NHIbT
ce onpepens Karto ,40roBOp WX YacT OT JOrOBOp, KOMTO NpeaoCcTaBs NpaBoOTO Aa Ce M3MNOM3Ba akTuB
(6a3oBuAT akTMB) 3a onpegeneH nepuop OT Bpeme B 3aMsiHa Ha Bb3HarpaxgeHuve.” 3a ga npunoxm
ToBa onpegeneHve, [py>ecTBOTO M3BBLPLLBA TPU OCHOBHMW NMPELIEHKM:

e [anv JoroBopbT CbAbpXa MAEHTUMMLMPAH aKTUB, KOWTO UMK € U3PUYHO NOCOYEH B JOrOBOPA, UM
€ NocoYeH no nogpasbupaHe B MOMEHTA, KOraTo akTMBBLT Obe NpefocTaBeH 3a nonasaHe

e [lpyxecTBOTO MMa MpaBoOTO Aa MorfyvyaBa MO CbLUECTBO BCUYKM WKOHOMMWYECKM MON3u OT
M3NOM3BaHETO Ha akTMBa Mpes3 Lenusi Nepro Ha nonseaHe, B pamKkiTe Ha onpegeneHns obxesaTt
Ha NpaBOTO My Aa M3MOoN3Ba akTMBa CbrMacHoO AoroBopa

e [lpyXecTBOTO UMa NpaBo Aa PbKOBOAM WU3MOM3BAHETO HA MAEHTUULMPAHMS akTUB Npe3 uenus
nepuos Ha non3BaHe.

ﬂ,py)l(eCTBOTO oueHABa ganun nMma rnpaBoTo a pbKoBOAMU ,KaK U C KakBa uen“ we ce M3nonssa akTMBbLT
npes uenuma nepmnoa Ha non3saHe.

OueHsBaHe " npu3dHaBaHe Ha JIN3UHT OT ﬂpy)KeCTBOTO KaTo nuanHronony4yarten

Ha HayanHaTta gata Ha NU3nHroBus [orosop ,D,py)KeCTBOTO npu3HaBa akTmea C NpaBo Ha non3esaHe U
nacuBa no JIN3nHra B otT4yeTa 3a (bI/IHaHCOBOTO CbCTOSIHME. AKTMBDBT C npaBo Ha non3eaHe ce oL eHABa
Nno ueHa Ha I'IpI/I,D,O6VIBaHe, KOATO Ce CbCTOU OT pa3Mepa Ha NbpBOHayaliHaTa OLUeHKa Ha nacuea no
JIM3NHra, NbpBOHa4YarHUTe Npekn pasxogun, NU3BbPLUEHN OT ,D,py)KeCTBOTO, OLleHKa Ha pa3xoauTte, KOUTo
m3nHronony4yartenat we HanpaBu 3a OEMOHTaX U npemMmectBaHe Ha OCHOBHUA akKTUB B Kpaa Ha
JIN3NHITOBUA O0OroBOpP M BCAKaKBU JIMSUHIOBU MiiallaHnA, HanpaBeHW npean gatata Ha 3ano4dBaHe Ha
JIN3NHIoBNUA O0Orosop (MI/IHyC nony4yeHnTe CTumMysnun no J'IVI3I/IHI'a).

ﬂ,py)KeCTBOTO amMopTun3npa akTtnuBa C npaBo Ha rnosidBaHe no NUHEeNHUA MeTod OT AaTaTa Ha 3anodBaHe
Ha NM3nHra Ao no-paHHaTa OT ABeTe AaTu:. Kpaa Ha none3HnA XXMBOT Ha akTBa C NnpaBo Ha NnoJji3BaHe
nnn n3tn4aHe Ha Ccpoka Ha JIM3NHroBuA Ooroesop. ﬂpy)KeCTBOTO CbLUO TakKa npernexaa aktuBute C
npaBo Ha noJri3BaHe 3a obesLeHKa, koraTto Takuea MHOWKaTOpU CbLUuecCcTByBaT.

Ha HavanHaTta pata Ha nuauHroBusi gorosop [pyKecTBOTO OLEeHsiBa nmacueBa Mo Nu3uHra no
HacTosillaTa CTOMHOCT Ha IM3WHIOBUTE NnaljaHusl, KOUTO He ca M3nnaTeHun KbM Tasu pAaTta,
OVCKOHTUPAHM C NINXBEHMWS NMPOLIEHT, 3a50XKEH B NIN3UHIOBMS OrOBOP, ako TO3W NPOLLEHT MOoXe fa 6bae
HenocpeaCcTBEHO onpeaeneH unu audepeHumnanynsa NMxXBeH NpoLeHT Ha [pyxecTBoTo.

3a pga onpegenu andepeHumnanimsa NMMXBeH NpoueHT, [pyxecTBoTo:

. M3Non3ea NuUXBEH MPOLEHT CbCTOAL, Ce OT MNMXBEH MPOLEeHT, onpedeneH OT rpynosaTa
nonutuka Ha Delivery Solutions SA, B T.4. CpOK, AbpXaBa 1 ob6e3nedeHns, KbeTo € NPUNOXMUMO.

NuanHroBnTe nnalwlaHusi, BKMIOYEHU B OLEHKaTa Ha fU3WMHIOBOTO 3adbllKEHWE, Ce CbCTOAT OT
dmKCpaHW NnawaHns (BKMKYUTENHO MO CbLLECTBO (PUKCUPaHM), MPOMEHNNBU NallaHWs Bb3 OCHOBA
Ha WMHOEKC WNW MPOLEHT, CyMW, KOMTO Ce o4vakBa Aa 6baaT AbIHKMMU OT MM3UHronony4vatens no
rapaHuumMTe 3a ocTaTbyHa CTOMHOCT M MaLLlaHus, NPOM3TUYaLLM OT OMNLMK, aKO € JOCTaTbYHO CUTYPHO,
Ye [pyXeCTBOTO LUe YNpaXKHU Te3un onuum.

Cnep HavanHaTa gata nacvBbT MO JI3NHIA Ce HamarnsiBa C pa3mepa Ha n3BbpLleHnTe nnawaHna n ce
yBenn4yaBa C pa3Mepa Ha nmxeaTa. MacuBbT No NuaunHra ce npeoleHaBa, 3a Aa oTpa3un npeoueHKnTe
nnn n3aMeHeHnATa Ha JIM3NHIoBUA OO0roBop UM Aa OTpa3n KopurnpaHute (bMKCI/IpaHI/I no CobllecTBO
JIN3NHIOBU NnaLwlaHna.
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Korato 3agbimKeHWeTo 3a NU3NHE ce npeoueHsABa, CboTBEeTHaATa KOpPEeKUnd Cce OoTpa3dBa B aKTuBa C
npaBo Ha nondBaHe UM ce npu3Haesa B neyan6arta unu 3ary6aTa, ako GanaHcoBaTa CTOMHOCT Ha
akTuBa C NpaBO Ha nosi3aBaHe Be4ye € HamMmalieHa 00 Hyna.

CueToBOAHNTE MOMUTKKN, MO KOUTO [PY>KECTBOTO OTUYMTA aKTMBUTE C NPaBO Ha Nor3BaHe, NpM3HaT B
cboTBeTcTBNE ¢ MCPO 16, ca onoBecTeHu B nosicHeHue 4.9.

LpyXecTBOTO € n3bparno ga oT4yMTa KpaTKOCPOYHMTE FIM3UHIOBM JOrOBOPM U NIN3MHIa Ha aKTUBU C HMCKa
CTOMHOCT, KaTo U3non3Ba npakTn4eckuTe obnekyeHns, npeaBuaeHn B ctaHgapTa. Bmecto npusHaBaHe
Ha akTMBM C NPaBO Ha Mon3BaHe N 3a4bIPKEHUS MO NU3NHIOBU AOrOBOPW, NnallaHusiTa BbB Bpb3ka C
TSIX Ce MPU3HaBaT kaTo pa3xop B nevanbarta unv 3arybata no NMHenHMs MeToZ 3a CPoKa Ha JIM3NHIOBMS
[0roBop.

B oTtyeTa 3a d.)I/IHaHCOBOTO CbCTOAHUE, aKTUBUTE C NPABO Ha NnoJji3BaHe U 3aablmKeHndTa no fIM3nHroBn
AOoroBopu ca npeacrtaBeHn Ha oTaenieH pea.

Onuuute 3a yObJnKaBaHe U NMpeKkpaTtdBaHe ca BKIMOYeHU B peanua HaeMm Ha MMOTU U o6opyp,BaHe B
,D,py)KECTBOTO. Te ce u3nonseaT 3a yBelin4aBaHe Ha onepatnBHaTa NbBKaBOCT MO OTHOLWEHWE Ha
ynpaeJiIEHNETO Ha akKTuBuUTe, U3NOoNi3BaHn B onepauunte Ha ﬂ,py)KeCTBOTO. MNoBeyeTo npuTexxaBaHu
onuun 3a yobJnkKaBaHe U npekpatdaBaHe ce ynpaXxHABaTt caMoO OT ﬂ,py)KeCTBOTO, a He OT CbOTBEeTHUA
nmM3nHroaarten.

4.11. TecTtoBe 3a o6e3LeHKa Ha HeMaTepuanHu akTUBU U CbOpPbXKeHUsa n obopyaBaHe

Mpn n3uncnasaHe pasmepa Ha obesueHkata [pyxecTBoTo AeduHUpa Han-mMankaTa pasrpaHudMma
rpyna akTuem, 3a KOSITO MoraT ga 6baart onpegeneHn camoCTOATENHW NapuyHyM noTouun (eguHuua,
reHepvpalia napuvyHu notoum). B pesynTtar Ha TOBa HAKOM OT aKTMBWUTE MoAnexar Ha TecT 3a
obesLeHka Ha nHgmMBuayanHa 6asa, a gpyru - Ha 6asa Ha eguHULA, reHepupalla napuyHM NoTouum.

Bcuukn aktMBM M eauHULKM, reHepupalum napuyHu noToun, ce TecTBaT 3a obesleHka NoHe BegHbX
roavHo. Benyky opyrM oTAenHn akTuBM Unv eAVHULN, FeHepupalLm NapuyHn notTouu, ce TecTeaT 3a
obesleHKa, koraTo CbOMTUS MNKM NpoMsiHa B obcTosTencreata MHOUKMPAT, Ye TaxHaTa GanaHcoBa
CTOMHOCT He MoXe Aa 6bae Bb3cTaHOBEHaA.

3a 3aryba o1 obe3ueHKka ce npusHaBa cymaTa, C KOsiTo GanaHcoBaTa CTOMHOCT Ha [afeH akTuMB uUnu
eavHuua, reHepupalla napuyHy noTouu, NpeBullaBa Bb3CTaHOBMMAaTa MM CTOMHOCT, KOATO € no-
BMCOKaTa OT crpaBeAnvBaTa CTOMHOCT, HamaneHa c pasxogute Mo npopaxba Ha AafeH akTuB, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a pga onpegenu cTonMHocTTa B ynoTtpeba, pbKOBOACTBOTO Ha
[pyxeCcTBOTO M3uucnsiBa o4yakBaHuTe ObAellM napuyHM MOTOUM 3a BCSKa eduHuua, reHepupalia
napu4Hn noTouu, U onpegens noAxXoAsLms OUCKOHTOB pakTop C Uen KarnkynvpaHe Ha HacToswarta
CTOMHOCT Ha Te3Wn Nnapu4Hu notoun. [laHHUTE, M3MNON3BaHU Npu TeCTBaHETO 3a obe3ueHka, ce 6asupar
Ha nocnegHus ogobpeH GlogkeT Ha [IpyXecTBOTO, KOpUIrMpaH Npu HeobXoaNMOCT C Lien enMMnHmMpaHe
Ha edekTa OoT 6baeLLM peopraHM3aLmn U 3HaYUTENHN NoaoBpeHUs Ha akTUBK. [JUCKOHTOBUTE hakTopu
ce onpenenaT 3a BCsika oTAerNnHa eauHuLa, reHepupallia napyMyHn NoTouu, U oTpassiBaT CbOTBETHUS UM
PUCKOB Npodus, OLLIEHEH OT PbKOBOACTBOTO Ha [pyXecTBOTO.

3arybute ot obe3leHka Ha eguHULA, reHepupalla napuyHy noTouu, ce nocovsaTt B HamareHue Ha
GanaHcoBaTa cyma Ha akTMBWTE OT Ta3u eauMHULa. 3a BCUYKM akTUBK Ha [1py>KeCTBOTO pbKOBOACTBOTO
npeueHsaBa nocneasaLlo Aany CbLUeCcTBYBaT MHAUKALMM 3a TOBa, Ye 3arybarta oT obe3ueHka, npu3HaTa
B NpeaxogHv roAvHKW, MOXe Beye Aa He CblLiecTByBa unu ga e HamaneHa. O6esueHka, npusHaTa B
npeaxodeH nepuon, ce Bb3CTaHOBSBA, ako Bb3CTAHOBMMATa CTOMHOCT Ha eavHuuara, reHepupaiia
napu4Hu NoToum, HagB1LWaBa HenHata 6anaHcoBa CTOMHOCT.

4.12. ®UHAHCOBMU UHCTPYMEHTHU
4.12.1. MNpusHaBaHe U oTNUCBaHe

®rHaHCOBWTE aKTVBU U (DMHAHCOBWTE MacuBU ce Mpu3HaBaT, koraTo [py)XecTBOTO CTaHe CTpaHa no
[OrOBOPHUTE YCIOBUSI Ha (PUHAHCOBUSI UHCTPYMEHT.

duHaHCOBWTE aKkTMBM Ce OTNWCBAT, KOrato [OOroBOpPHWTE MNpaBa BbpxXy Mapu4HMTE MNOoTouM OT
(pMHaAHCOBMS aKTUB U3TUYAT UNK KOraTo oMHAHCOBMSAT akTUB 1 NO CbLLECTBO BCUYKM PUCKOBE W U3roau
ce NpexBbpnAT.

drHaHCOBUTE MacuBm ce OTNMCBaT, Korato 3aabiHKEHMETO, NMOCOYEHO B goroesopa, € U3MNbJIIHEHO, €
OTMEHEHO U CPOKbT MY € U3TEKDbI.
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4.12.2. Knacudmkaumsa n nbpBOHaYanHo oueHsiBaHe Ha (hMHAHCOBU aKTUBU

MbpBOHaYanHo MHaAHCOBUTE aKTUBK Ce OTYMTaT NO CnpaBeainBa CTOMHOCT, KOPUrMpaHa c pa3xoauTe
no caernkara, C U3KMveHne Ha hMHaHCOBUTE akTMBW NO CpaBeAnMBa CTOMHOCT Npes neyan6arta unu
3arybaTa M TbProBCKATE B3EMaHUs, KOUTO He CbObpXKaT CbllecTBEH (OUHAHCOB KOMMOHEHT.
MbpBOHaYanHaTa oueHka Ha hMHAHCOBUTE aKTMBM MO CrpaBegninBa CTOMHOCT Mpes neyanbata wunu
3arybaTa He ce KopurMpa C pasxogute Mo caefikaTta, KOMTO Ce OTYMTaT KaTo TEeKyLM pasxoaum.
MbpBOHa4YanHaTa OLeHKa Ha TbProBCKUTE B3eMaHWsi, KOUTO He CbAbpPXKaT CblUeCTBeH (UHAHCOB
KOMMOHEHT NpeAcTaBnsBa LeHaTa Ha caenkarta cbrnacHo MCoO 15.

B 3aBMCUMMOCT OT HayMHa Ha nocnenBalo OTYMTaHE, (*)I/IHaHCOBVITe aKTuUBU ce KJ'IaCVId)I/ILI,VIpaT B eJHa
OT cnegHnTe KaTteropun:

e [ObJTTOBU MHCTPYMEHTU MO aMOpPTU3NpaHa CTOWHOCT;

. quHaHCOBVI aKTUBUK No cnpasenimBa CTOMHOCT npes nevyan6ara unu 3ary6aTa;

. CbVIHaHCOBVI aKTuBM Nno cnpasensimBea CTONHOCT npes3 apyr BceobxBaTeH OOX04 C unm 6e3
peKJ'IaCI/I(bI/IKaLI,I/IFl B neyan6ara unm 3ary6aTa B 3@aBMCUMOCT Aanu ca AbJ1IroBU N1 KanmntanoBu
MHCTPYMEHTW.

Knacundukauusata Ha hmHaHCOBUTE akTMBU ce onpeaensa Ha 6asaTa Ha cregHuTe OBe YCrOBUSA:

e Ou3sHec mogensbT Ha [pyXecTBOTO 3a ynpasrieHne Ha (OUHAHCOBUTE aKTUBMY;
e  XapaKTepPWUCTUKUTE Ha JOrOBOPHWUTE NapWYHU NOTOLM HA (DMHAHCOBUS aKTUB.

Bcuukm npmuxoam u pasxoau, CBbp3aHu ¢ PUHAHCOBUTE aKTUBMK, KOMTO Ca Npu3HaTtu B nevyanbaTa u
3arybara, ce BKknoYBaT BbB YMHAHCOBM pasxoan, P1HaHCOBM NPUXOAN UNW ApYyrn MHAHCOBU NO3ULINN
C M3KNIYeHne Ha obesLeHKkaTa Ha TbProBCKUTE B3eMaHWs, KOSTO Ce NpeacTaBsi Ha peq Apyru pasxoam
B OTYeTa 3a nevanbara unu 3arybata u gpyrus sceobxsateH JOXOA.

4.12.3. MNocneaBallo oueHsABaHe Ha (PMHAHCOBUTE aKTUBU
dPuHaHCOBU aKTUBU MO aMOPTU3NpPaAHA CTONMHOCT

drHaHCOBUTE aKTUBWU Ce OLlEHsBAT Mo amMmopTun3npaHa CTOMHOCT, aKO aKTUBUTE U3NbIIHABAT CnegHuTe
KpUTEPUN N HE Ca ornpeaerneHn 3a oueHABaHe Nno cnpaseannea CTOWHOCT npes nevyan6ara u 3ary6aTa:

e [pyXecTBOTO ynpaBnsiBa akTUBUTE B pamkuTe Ha OM3HEC Mopen, YMaTO uUen e da ObpXu
hvHaHCOBMTE aKTUBM 1 Aa cbbupa TEXHUTE AOrOBOPHU MapUYHU NOTOLY;

e CbIMaCHO [OrOBOPHWUTE YCMNOBWUS Ha (OUHAHCOBWUS aKTUB Ha KOHKPETHU AaTu Bb3HMKBAT
napuyHW NOTOLM, KOUTO Ca €AMHCTBEHO MMaLLaHKs Mo rmaBHULA U NMXBa BbPXY HeMnoraceHaTa
CyMa Ha rnmasHuuara.

Taau KaTteropusa BKI4YBa HeaepuBaTuBHU CbVIHaHCOBVI aKTUBKM KaTo 3aeMn N B3emMmaHuA C d)VIKCI/IpaHVI
nnn onpegenmMmn nnawlaHnAa, KOMTo He Cce KoTupaT Ha aKTUBEH nasap. Cneg NbpBOHA4YariIHOTO
Nnpnu3HaBaHe T€ Ce oueHdABaT No aMopTu3npaHa CTOWHOCT C M3rofi3BaHe Ha MeToaa Ha e(beKTVIBHaTa
inxBea. ,D,VICKOHTI/IpaHe HE Ce u3BbpLiBa, Korato e(beKT'bT OT Hero e HecCblleCTBEH. ,D,py)KeCTBOTO
Knacmbmu,mpa B Ta3n Kateropud napunyHuTe cpencrtsa, TbproBCKUTE N APYIrnTe B3eMaHuUA.

. T'bprOBCKVI B3emMaHusA

TbproBckUTe B3eEMaHWs ca CyMu, AbIMKUMIU OT KIMEHTU 3a NpoAadeHu CTOKU UMW YCryrv, U3BbPLUEHU
B 00M4YaliHUs Xo4 Ha cTonaHckaTa genHoct. OBMKHOBEHO Te ce AbiKaT 3a ypexaaHe B KpaTbK CPOK U
crnefoBaTenHo ca KnacupuumMpanun KaTo Tekywm. TbproBCckUTe B3EMaHUs Ce NPU3HaBaT MbpBOHaYanHo
B pa3Mep Ha 6e3ycrioBHOTO Bb3HarpaxgeHue, OCBEH ako CbAbpXKaT 3HAYUTENHM KOMMOHEHTU Ha
mHaHcupaHe. [pyXeCTBOTO AbPXM TbProBCKUTE B3EMaHUS C LieNn cbbrpaHe Ha AoroBOPHUTE NapUYHK
noTouM W crefoBaTeNniHO M OUEHsiBa MO aMopTU3MpaHa CTOWHOCT, KaTo M3Mnonsea MeToda Ha
edekTnBHaTa nuxea. [JUCKOHTMPaAHe He ce M3BbPLLBA, KOraTto ePEKTHT OT HEro € HeCHLLECTBEH.

4.12.4. O6e3ueHKa Ha (oHAHCOBUTE aKTUBU

NsuckBaHmnsTa 3a obesueHka cbrmacHo MC®O 9 wusnonssaT WHpOpMauus, OpUEHTMpaHa KbM
OboelleTo, 3a Aa NPU3HAAT OYakBaHWUTE KPEeAWUTHM 3arybu — MogensbT 3a ,04aKkBaHUTE KPeaUTHU
3aryoun”.
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MHCprMeHTVITe, KOuTO nonagaT B o6xBaTa Ha U3NCKBaHUATA, BKMNOYBAT 3aeMu, TbProBCKMN B3EMaHUA

Mpu3HaBaHeToO Ha KpeaWTHM 3arybu He 3aBUCM OT HACTbMNBAHETO Ha CbOMTME C KpeauTHa 3aryba.
BmecTto TOoBa [pyXecTBOTO pasrfexkga Mo-LUMPOK CMeKTbp OT WMHcopMaumsi npu oueHkaTa Ha
KPEAUTHNA PUCK U OLIeHSIBAHETO Ha O4YaKBaHWTE KPeaAUTHW 3ary6u, BKIOYMTENTHO MMHaNM CbOouTusS,
TEKYLLU YCIOBMS, pasyMHM M noaabpiKalliy NpOorHo3u, KOUTO BIUASIT BbpXy OYakBaHaTa cbbupaemocT
Ha 6baeLlnTe NapuyHMU NOTOUM Ha UHCTPYMEHTA.

anI npunaraHeTo Ha To3n nNogxoad, Haco4YeH KbM 6baeLleTo, ce npasun pasrpaHny4eHmne mexany:

e  (MHAHCOBU UHCTPYMEHTU, YNETO KPEAUTHOTO KAYECTBO HE Ce € BIOLUMNMO 3HAYUTENHO CNPSIMO
MOMEHTa Ha MbPBOHAYaNHOTO NPMU3HABAHE UMW UMAT HUCHK KpeauTeH puck (Pasa 1) u

e  (MHAHCOBMU MHCTPYMEHTU, YNETO KPEAUTHOTO KA4YeCTBO Ce € BMOLUIMMAO 3HAYUTENHO CnpsMO
MOMEHTa Ha MbpPBOHAYaNHOTO NPU3HaBaHe UITN Ha KOMTO KPeAUTHUSI PUCK He € H1CHBK (Pasa 2)

e ,®aza 3" obxealla pMHaAHCOBKU aKTMBW, KOUTO UMaT OBEKTUBHU JoKa3aTerncTea 3a obe3ueHka
KbM OTYeTHaTa gata. HUTo eguH oT ouHaHcoBMTE akTuBM Ha [lpy>KecTBOTO He nonaga B Tasu
KaTeropums.

12-MeceyHn ovaKBaHW KpeOuTHM 3arybu ce npusHaBaT 3a MbpBaTa KaTeropusi, oKaTo ovakBaHWUTe
3ary6u 3a Lenus cpok Ha hMHaHCOBUTE MHCTPYMEHTU Ce Npu3HaBaT 3a BTopaTta 1 TpeTaTta kaTeropus.
OuakBaHuTe KpeduTHU 3arybu ce onpedensaT KaTo pasnukata Mexzay BCUYKW [OTOBOPHM MapuyYHu
noToLM, KOMTO ce AbmKaT Ha [pyKecTBOTO M NapuyHUTe NoTOLU, KOUTO TS OEACTBUTENIHO o4akea Aa
nonyun (,NapuyeH HegocTur). Tasu pasnuka e AMCKOHTUpaHa Mo MbpBOHaYanHus edPEKTUBEH NMXBEH
NPOLEHT (NN C KOpUTMpPaHUs CNPSIMO KpeauTa edpeKTUBEH NTMXBEH MPOLIEHT).

MN3uncnsiBaHeTo Ha oOyakBaHWTE KpeaWTHW 3aryGu ce onpedenss Ha 0Gasata Ha BEPOSATHOCTHO
npeTerneHarta npubnunsnTesiHa oLueHKa Ha KpeauTHUTe 3arybum npes ovyakBaHusl CPOK Ha pMHaHCoBUTE
WHCTPYMEHTMW.

T'bprOBCKVI n gpyrun B3emaHusa

OpyecTBOTO M3M0M3Ba ONPOCTEH NOAXOA NPU OTYUTAHETO HA TbPrOBCKUTE U APYT B3EMaHUS, KakTo U
Ha aKTMBMTE NO JOroBOp M Npu3Haea 3aryba ot o6e3LeHka kaTo o4akBaHU KpeauTHW 3arybu 3a uenus
cpok. Te npeacTaBnsBaT O4aKBaHUSAT HEOOCTUI B JOTOBOPHUTE NapUYHM NOTOLM, KaTo ce MMa npeasus
Bb3MOXHOCTTa 32 HEW3MNbIIHEHNWE BbB BCEKM MOMEHT OT CpOKa Ha (OMHAHCOBUS WHCTPYMEHT.
OpyXecTBOTO M3non3sa CBOS HaTpynaH ONWT, BLHLUHW MokasaTenu v nHopMaums B AbIrOCPOYeEH
nnaH, 3a 4a U34ncny oYakBaHuTe KpeanTHU 3arybu Ypes pa3npeaensiHeTo Ha KMMEHTUTE NO UHAYCTPUK
M CpoYHa CTPYKTYpa Ha B3EMaHuWsITa U U3NON3Balku MaTpuLa Ha NPoOBU3MUTE.

4.12.5. Knacundukauma n oueHsaBaHe Ha (p)uHAaHCOBUTE NacuUBMU

durHaHCcOBUTE MacuBm Ha ,D,py)KeCTBOTO BKIo4BaT noJjiyd4eHn 3aemMu, 3adbiDKeHUA No JINSUHIoBU
00rosopu, TbproBCKn 1 Opyrn q)l/IHaHCOBM 3aadbJDKEeHUA.

®urHaHCOBWTE NAacuBYK Ce OLEHSIBAT MbpBOHaYasHo Mo crpaeeasiBa CTOMHOCT M, KbAETO € NPUMoXUMO,
Cce KopurMpar no OTHOLLEHMEe Ha pa3xoauTe Mo caenkata, OCBeH ako [pyXecTBOTO He e ornpeaenuro
JafeH pUHaHCOB NacuB KaTo OLleHsIBaH No crnpaBeanuBa CTOMHOCT npes nevyanbarta v 3aryGarta.

durHaHCcOBUTE NacuBM Ce OLIEHSABAT Nnocreasatlo no amMopTu3npaHa CTOMHOCT, U3non3eankm MeToga Ha
ereKTI/IBHaTa nMxea, C U3KIN4YeHne Ha aepmBaTtmem u q.')I/IHaHCOBVI nacueu, KOUTO Ca onpenerieHn 3a
oueHsABaHe Mo cnpaseannBa CTOWHOCT npes nevan6ara unu 3ary6aTa (C NU3KNn4YeHne Ha gepmBaTtuBHA
CbVIHaHCOBVI MHCTPYMEHTU, KOUTO Ca onpeneneHn n e(beKTVIBHVI KaTo Xeaxupawy VIHCprMeHT).

Becnyku pa3xogun, cBbp3aHn C JIMXBU U, aKO € NpuroXXmmo, nNpomMmeHn B cnpaBseanneaTta CTONHOCT Ha
MHCTPYMEHTAa, KOUTO Ce OT4YUTaT B neyan6ara unu 3ary6aTa, Ce BKI4BaT BbB (bVIHaHCOBVITe pa3xoan
mnnm Cbl/IHaHCOBI/ITe npmuxogwu.

4.13. [OaHbum BbpXY goxoaa

PasxoauTe 3a gaHbuu, NpusHatv B nedvanbarta unu 3ary6aTa, BKNOYBAT CymaTa Ha OTCPOYEHUTE U
TeKyLM OaHbLM, KOUTO HE ca MpuU3HATK B ApYrusi BceobXxBaTeH [0X04 UMW OUPEKTHO B COBCTBEHUS
Kanutan.

TeKyU.lVITe OaHBYHU aKTUBWU W/MNn nacueun npeacrtaendaBaT Te3n 3aAb/KEeHUA KbM UINMKN B3eMaHuA OT
OaHbYHUTE UHCTUTYUUN, OTHaCALLUM Ce 3a TeKyLn unn npeaxogHn oT4vyeTHU nepuoaun, KOUTo He ca
nnaTteHn KbM gartata Ha (*)VIHaHCOBMFl OoTYerT. TeKyu_me O3aHBK € ObJIKUM BbpPXY obnaraemus ooxon,
KOWTO ce pas3nnyaBa OT neyan6ara unu 3ary6aTa BbB (bMHaHCOBI/ITe otyeTn. M3umncnasaHeTo Ha
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TEKYLWNA OaHbK € 683MpaH Ha JaHb4HUTE CTaBKM N Ha AaHbYHUTE 3aKOHU, KOUTO Ca B CuUJla KbM Kpad
Ha OTYEeTHUA nepmnona.

OTCpO‘-IeHVITe OaHbUun ce unsvuncndasat Mno nacmMBHUA MeTO 3a BCUYKM BPEMEHHU pa3finkm mexay
OanaHcoBaTa CTOMHOCT Ha akTUBWUTE U NMacUBUTE U TAXHATa JaHb4YyHa OCHOBaA. OTCpO‘-IEH AOaHbK HE Ce
npeaosmwxna npu nbpBOHAYaJIHOTO MpuU3HaBaHEe HaA aKTMB WM NacumB, OCBEH aKO CbOoTBeTHaTa
TpaH3aKuuda He 3acdra gaHb4YHaTta uim c4eToBogHata nevanoa.

OTCpOLIeHI/ITe AaHb4HU aKTUBU N NacuMBU HE Ce€ ONCKOHTUpPAT. anI TAXHOTO U34YNCIeHne ce nanon3eart
OaHbYHM CTaBKW, KOMTO Ce ovakBa ga bvbaaTt npunoXnMmnm 3a nepumoaga Ha peanu3aumata um, npu
ycrnosue 4e Te Ca Blnea3nu B cuna nnn e CUrypHo, 4e Lwe Brie3HaTt B Cuina, KbM Kpad Ha OTYEeTHUA nepuoa.

OTCpOLIeHI/ITe JaHb4YHU NacuBwn ce Nnpu3HaBaT B MbJieH pa3mMep.

OTCcpoyeHn faHBbYHU akTUBM Ce Npu3HaBaT, CaMo ako CbLLECTBYBa BEPOATHOCT Te Aa 6baaTt ycBoeHu
ype3 Obaewmn obnaraemyn goxoam. OTHOCHO MpeleHKkaTa Ha PbKOBOACTBOTO 3a BEpPOSATHOCTTA 3a
Bb3HMKBaAHe Ha Obaelm obnaraemMu gOX0AW, Ype3 KOUTO Aa Ce YCBOST OTCPOYEHU AaHbYHU aKTUBM,
BWKTE nosicHeHue 4.18.

OTCpO‘-IeHVI OaHb4YHU aKTUBM N NacuMBU CE KOMMEHCupaT, caMoO Korato ﬂ,py)KeCTBOTO nMma npaeso u
HamMepeHne ga KoMneHcumpa TekywmTe JaHb4YHU akTuBU U nacueun OT CbllaTta AaHb4yHa MHCTUTYLUA.

npOMﬂHaTa B OTCpO4YeHUTE OaHBbYHN aKTUBU WX NaCUBU Ce Npu3HaBa KaTtoO KOMMOHEHT OT AaHbYHUA
npuxon nnu pasxon B nedan6ara unu 3ary6aTa, OCBEH aKoO Te He Ca CBbp3BaHWU C no3nunn, npmnsHatTu
B Apyrua BceoOXBaTeH 4oXo4 Unu OWPEKTHO B cobcTBEHMS KanuTan, Npun KOETO CbOTBETHUAT OTCPOYEH
OaHbBbK Ce Npu3Haea B opyrua BCceoOXBaTeH 4OX0o4 U B COBCTBEHMS KanuTarn.

4.14. MNapu n napuyHU eKBMBarneHTn

I'IapMTe M napnyH1UTe ekBnBaneHTn ce CbCTOAT Napu4Hu cpeancTea no ©aHKOBM CMETKWN, KOUTO Ca NTECHO
o6pbu.|,ae|v||/| B KOHKPETHU Napu4vHn CymMn U CbObpXKaT HE3HAYUTENEH PUCK OT NpoMsAHa B CTOMHOCTTa
Cun.

MapnyHUTE NoTouM, CBbP3aHu ¢ MHaHCOBAa AEWHOCT, ca NpeacTtaBeHn HeTHo oT OC.

4.15. Cob6cTBeH kanuTarn, pe3epBu

OcCHOBHMAT kanuTan Ha [pyXecTBOTO OTpa3siBa HOMUHaNHaTa CTOMHOCT HA EMUTUPaHUTE OSArOBe.
HaTpynaHaTta 3aryba Bknto4yBa TeKyLus (oUHaHCOB pe3ynTar.

Bcuuky TpaHsakuum cbC COBCTBEHUUMTE Ha [lpyKecTBOTO ca npedcTaBeHM OTAENHO B oTyeTa 3a
npoMeHuTe B COBCTBEHMS KanuTan.

4.16. KpaTKOCpO4YHM Bb3HarpaxaeHusi Ha nepcoHana

OpyXecTBOoTO OTUMTa KPATKOCPOYHM 3adbIDKEHUSI MO KOMMEHCUPYEMMU OTMYCKWU, Bb3HWKHANW nopagu
Hen3non3BaH nnaTeH roguLleH OTMYCK B CNyvauTte, B KOUTO Ce 0YakBa Tow Aa 6baaT non3saH B pamkuTe
Ha 12 meceua cnep garaTta Ha OTYETHUS Mepuog, Npe3 KOWTO HaeTuTe nuua ca NonoXunu Tpyaa,
CBBbp3aH C Te3n oTnycku. KpaTkocpoyHUTE 3a4bMMKEHNs KbM NepcoHana BKNoYBaT HagHWUW, 3annaTu
1 coumarnHn ocurypoBKy.

CobrnacHo nsuckBaHusTa Ha Kogekca Ha TpyAa npu npekpartdBaHe Ha TpyadOBOTO NMpaBOOTHOLLEHUE,
cnen Kato CNyXXUTerndr e I'IpWJ,O6l/IJ'I npaBoO Ha NeHCUA 3a ocUryputerieH Ctax u Bb3pacT, ,D,py)l(eCTBOTO
€ 3a4bJDKeHO Oa My nannatum obesLeTeHne B pa3mep Ao wecTt 6pyTHM pa6OTHl/I 3annaTtu.

ﬂ,py)KeCTBOTO HEe e pa3pa60TBano N He npunara nfaHoBe 3a Bb3HArpaXgeHua Ha cnyxmtenute cnej
HanyCKaHe nopaaun (baKTa, ye ,D,py)KeCTBOTO € HOBO, a NepcoHalbT € Ha HUCKa Bb3pPacT.

KpaTKOCpOLIHI/ITe [oxoau Ha cnyxutenute, BKIMIYNTENTHO U noflaraeMnte ce OTMNYCKU, Ca BKITIOYEHU B
TEKyLUUTE NacuBmM Ha pen ,3agbiDKEHUs KbM MepcoHana” no HeAMCKOHTUPaHa CTOMHOCT, KOSATO
[pyxecTBOTO O4akBa Aa usnnaTu.
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4.17. MpoBu3nu, yCrnoBHM NacMBU U YCIIOBHU aKTUBMU

lMpoBun3nuTe ce npusHaBaT, KOrato MMa BEPOATHOCT CerallHu 3aAbIPKEHUS B pesynTaTr OT MuHano
cbbuTne ga gosedaT OO0 M3XOAsL MOTOK Ha pecypcun oT [IpyecTBoTo U Moxe Aa 6bae HanpasBeHa
HagexXgHa oLeHKa Ha cymaTta Ha 3aAbimKeHMeTo. Bb3MOXHO e CpoyHOCTTa nnvM cyMmaTa Ha U3XO4sALLmns
napvyeH NOToK Aa e HecurypHa. CerawHo 3agbiKeHne ce nopaxaa OT HanMyMeTo Ha NpaBHO UNnu
KOHCTPYKTMBHO 3adb/IKeHWe BCrneacTBne Ha MMHanmu cbbutus. MNpoBuannTe 3a NpecTpykTypupaHe ce
npu3HaBaT caMo ako € pa3paboTeH 1 npunoxeH noapobeH chopMarneH nnaH 3a NPecTpyKTypupaHe nnu
PBKOBOACTBOTO € 0651B1NO OCHOBHUTE MOMEHTM Ha NfaHa 3a NpecTpykTypupaHe npeg Tesu, Konto buxa
6unu 3acerHanu. lNpoeusmm 3a 6baeLum 3arybu oT AerHOCTTa He ce Npu3Haear.

Cymarta, KOoATO ce Mpu3HaBa KaTo MPOBU3UA, Ce M3YNCnsBa Ha Gasa Hal-HagexaHaTa oLeHka Ha
pasxoauTte, HeoBXo0AUMM 3a ypexxaaHe Ha CerallHo 3adbiKeHNe KbM Kpas Ha OTYETHUA Nepuoa, KaTto
ce B3emarT B NpeaBu PUCKOBETE U HECUrypHOCTTa, CBbP3aHM CbC CerawHoTo 3aabimkeHue. Korato
cbllecTByBaT peauula nNoaobHU 3agbimkeHWs, BeposTHaTa HeobXxoouMOCT OT M3xodsly MOTOK 3a
noracsiBaHe Ha 3adbIPKEHMETO ce onpefens, KaTo ce oTyeTe rpynaTa Ha 3adbIDKeHUsATa KaTo Lsaro.
MpoBU3MUTE Ce AMCKOHTMPAT, Korato edeKkTbT OT BpeMeBUTe PasfnkuM B CTOMHOCTTA Ha napuTe e
3HaYMTEnNEH.

Ob6e3sweTeHns oT TpeTU Nnba BbB Bpb3Ka C AadEHO 3aabliKeHne, 3a KOUTo ,D,py)KeCTBOTO € CUrypHo,
4ye ule nonyyu, ce npmu3HaBaTt KaTo OTAENIeH akTuB. To3un akTMB MOXe 1 Ja He HagBuLaBa CTOMHOCTTA
Ha CbOTBETHATa NpPoOBU3UA.

|_|pOBVI3I/II/ITe ce npepasrnexnat KbM Kpad Ha BCEKU OTHETEH nepuoa u CTOMHOCTTa UM ce Kopurupa, 3a
Oa ce oTpasu Han-gobparta npubnmanTenHa oueHka.

B cnyyaute, B KOUTO Ce CuMTa, Y€ € Marnko BepOosATHO [a Bb3HWUKHE U3XOAALL NOTOK Ha MKOHOMUYECKM
pecypcu B pesynTaT Ha TeKYLLO 3aabiKeHne, NacvB He ce npuaHasa. YCnoBHWUTe Nacueu crensa aa ce
oLieHsiBaT nocreBallo No Mo-BMcokaTa CTOMHOCT Mexay onucaHaTa Mo-rope cpaBHYMa NpoBU3NS U
NbpBOHaYasriHo NpuaHaTaTa cyma, HamarieHa ¢ HaTpynaHata amopTu3auus.

BepodaTHM BXoAsALM NOTOLUM HA MKOHOMUYECKM MOM3u, KOUTO BCE OLLe HEe OTroBapsT Ha KputepuuTe 3a
npusHaBaHe Ha aKTuB, Ce CMATAT 3a YCOBHU akTUBWU. Te ca onnucaHn 3aeHo C YCNOBHUTE 3abIXeHUs
Ha [Jpy>XecTBOTO B NosicHeHue 28.

4.18. 3Hauumu npeueHKn Ha pPbKOBOACTBOTO MNMpu npunaraHe Ha c4etToBoagHaTa NOJIMTUKA

3HauumMmTe MpeLeHKn Ha pPBbKOBOACTBOTO MNpW MpuraraHeTo Ha CYETOBOAHWUTE MONMUTUKM Ha
OpyXecTBOTO, KOUTO OKa3BaT HaW-CbLUECTBEHO BNSHWE BbPXYy (DMHAHCOBUSA OTYET, ca OMUCaHU No-
pony. OCHOBHUTE M3TOYHMLIM HA HECUTYPHOCT NPWU U3MNON3BaHETO Ha NPUOGMM3NTENHUTE CYETOBOOHU
OLIEHKM ca onucaHun B nosicHeHue 4.19.

4.18.1. OTCpOYEeHU AAHBYHU aKTUBU

OueHkaTa Ha BeposITHOCTTa 3a ObaeLmn obnaraemm JoxXoaM 3a YCBOSIBAHETO HA OTCPOYEHW OAHBYHM
aktmBu ce Oasupa Ha nocnegHata ogobpeHa GwogKeTHa MPOrHO3a, KOpUrMpaHa OTHOCHO 3HaYMMM
Heobnaraemy MpUXOAM W pasxoau U crneunduyHM orpaHMYeHust 3a MpeHacsiHe Ha HEeW3non3BaHu
OaHbYHK 3arybu unu kpegutu. JaHbyHMTE HOPMU B PA3NINYHUTE IOPUCAMKLNN, B KOUTO [pyXeCcTBOTO
M3BbpLUBA [OEWHOCT, CblO ce B3emaT npeaBua. AKO HagexaHa nporHosa 3a obnaraeMm [oxopn
npegnonara BEPOATHOTO M3MOM3BaHe Ha OTCPOYEH AaHbYEH aKTMB OCODEHO B Criyyau, KoraTo akTuBbT
MOXe Aa ce ynoTpebun 6e3 BpeMeBO orpaHu4yeHue, ToraBa OTCPOYEHMAT AaHbYEH akTMB Ce Npu3HaBa
n3uano. NprsHaBaHETO HA OTCPOYEHU JaHBYHM aKTUBM, KOUTO MOAMNEXAT Ha onpeaeneHn npaBHU unm
WKOHOMMYECKN OFPaHNYEHUSA UNN HECUTYPHOCT, Ce MpeLeHsBa OT PbKOBOACTBOTO 3a BCEKUM OTAENeH
cnydvan Ha 6asaTta Ha cneunduyHUTEe hakT n 06CToATENCTBA.

4.18.2. CpoK Ha NU3NHIOBUTE AOrOBOPU

Mpu onpegensHe Ha cpoka 3a JNIM3NHIOBMTE JOrOBOPU, PbKOBOACTBOTO B3eMa Npeasua BCUYKM dbakTu
1 06CTOSATENCTBA, KOMTO Cb34aBaT MKOHOMUYECKU CTUMYN Aa YNpaXHsBaT Onumsa 3a yabrikaBaHe unm
He ynpaxHsiBaT onuusi 3a npekpatsaBaHe. OnuunTe 3a yabixaBaHe (UMK NepuoaunTe cneg onuuute 3a
npekpaTsiBaHe) ca BKIOYEHW B CPOKA Ha NWU3MHIa caMo ako € AO0CTaTbYyHO CUrYpHO, Ye NU3UHIOBUST
[IOrOBOP € YABLITKEH (MNW He € NpeKpaTeH).

3a onpepfensHe Ha cpoka [py>XecTBOTO e B3ero NpefBua 3HaUUTENHW CaHKLMK 3a NpekpaTsiBaHe (Unu
3a HeyabmxaBaHe), 0GMKHOBEHO [1py)XeCTBOTO € CUIYpHO, Ye Lie YObMKM (UK HAMa Aa npekpaTw).
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CpoKbT Ha NM3MHra ce NpeoLieHsiBa, ako onuusiTa AEWCTBUTENTHO Ce YNpaXkHsBa (MK He ce yrnpaxHsiBa)
unu [pyXecTBOTO Ce 3aabihkaBa Aa s ynpaxkHu (unv He ynpaxkdu). OueHkaTa Ha pa3yMHaTa CUrypHOCT
ce npepasrnexaa caMo ako HaCTblNY 3Ha4YMMO CbOUTUE UMW 3HAYUTESTHA NPOMsiHa B o6CcTosiTeNcTRaTa,
KOSITO 3acsira Tasu OLEeHKa 1 TOBa € Noj KOHTPOosia Ha NU3UHronosyyYaTens.

4.18.3. I'IpM3|-|aBa|-|e Ha OTCpPOYeHM AaHBUM BBbB BPb3Ka C aKTMBM U nacuBuU, Bb3HUKBaLLnN OT
JTIM3NHroeu gorosopu

Korato B pesynTaT Ha JIU3WHIOB [OrOBOP BBL3HWKBAT aKTMBM M NacuBM, KOMUTO BOAAT 1O
MbpBOHAYanNHOTO Mpu3HaBaHe Ha obnaraeMa BpeMEHHa pasfnuka, CBbp3aHa C akTMBa C MpaBoO Ha
rnonseaHe, 1 paBHa No CTOMHOCT Npucnagalla ce BpeMeHHa pasnunka no 3agbimMKeHNETO 3a NTM3NHT, ToBa
BOAM OO HeTHa BpeMeHHa pa3nuka B pasMmep Ha Hyna. CneposatenHo [pyXeCcTBOTO He Mpu3HaBa
OTCPOYEHM JaHBbLUM BbB BPb3Ka C MOCOYEHUTE JIN3NHIOBM COENKM, AOTONKOBA, LOKOSIKOTO B paMKMTe Ha
nonesHnsi CPoK Ha akTMBa M Nagexa Ha nacvea, HETHUTE AaHbYHU edekTu Wwe ca Hyna. OTCpoYeHuaT
AaHbk obadye e ce npu3HaBa, KoraTto B crieBalimMTe Nepuoan Bb3HUKHAT BPEMEHHU pasfvKku npu
MONoXeHWe, Ye ca Hanuue obLiuTe YCnoBus 3a NpuM3HaBaHe Ha AaHbYHW aKkTMBU M NacuBM NO pefa Ha
MCC 12.

4.19. HecuUrypHOCT Ha CHETOBOAHUTE NPUOIIU3NUTENTHN OLIEHKM

anI N3roTBAHETO Ha (bVIHaHCOBVIFI OTHET PBKOBOACTBOTO MpaBu peaunua npeannosioXXeHnd, OUEeHKN n
AonyckaHnA OTHOCHO npu3HaBaHeTO U OUEeHABAHETO Ha akKTuBWU, nacuBu, Npuxogn n pasxogn.

D,eﬁCTBI/ITeJ'IHI/ITe pe3yntatuh Morat fa ce pasnudaBaTt OT NpeanosioxXeHnATa, OueHKUTe 1 AonyCckaHuAaTa
Ha pPBKOBOAOCTBOTO WM B pedku cCriydanm CbOTBETCTBAT HaMbJ/IHO Ha npeaBapuTenHo OueHeHuTe
pesynTaTu.

MHdopMaLmst OTHOCHO CbLLECTBEHUTE MPearnonioXKeHUsl, OLEeHKM U AONyCKaHusl, KOMTO OKasBaT HaW-
3HaUYUTENTHO BNMSIHME BbPXY NPU3HABAHETO M OLIEHSIBAHETO HA aKTUBW, NAacuBW, NPUXOOUN U Pa3Xoam e
npeacraBeHa no-4ory.

4.19.1. MNone3eH XXUBOT Ha aMOPTU3NPYEMU aKTUBU

PtkoBoacTeoTo npepasrnexga none3Hna XunBOoT Ha aMOpPTUINpyeMunTe akKTUBW B Kpad Ha BCEKU
OT4eTEeH nepuoa.

Kbm 31 pekemBpu 2023 r. pbKOBOACTBOTO OMNpedens MOMne3HUs XUBOT Ha akTUBUTE, KOWTO
npeacTaBrsiBa 04akBaHUSIT CPOK Ha Mon3BaHe Ha akTuBMTe oT [pyxecTBoTO. [peHOoCHWUTe CTOMHOCTU
Ha aKTMBMTE Ca aHanu3npaHu B NOACHEeHWs 5, 6 u 7. [eiCTBUTENHUAT MOoMne3eH XMUBOT MOXe Aa ce
pasnuuyasa OT HanpasBeHaTa oLeHKa nopaan TEXHUYECKO U MoparHo n3xabseaHe.

4.19.2. JlnsmHroBmn AOroBopwM - onpeaensiHe Ha NoAXoAALMNA AUCKOHTOB MPOLIEHT 3a OLleHKa Ha
NU3MHroBUTe 3aAbINKEeHUA

Korato [py>XeCTBOTO HE MOXE NTECHO [a Onpeaenu NMUXBEHNsI NPOLIEHT, BKIOYEH B NMN3MHra, U3non3ea
cBos AudepeHumaneH nuxseH npoueHT (IBR) 3a onpegensiHe Ha CTOMHOCTTa Ha MWU3WMHIOBUTE
3a4bI/DKEeHUs, KakTo e AeduHupaH OT npeanpuatneto manka. IBR e nuxBeHWAT npoueHT, KOWTO
OpyxectBoTO 61 TpabBano ga nnatu, 3a Aa B3eMme 3aeM 3a nogobeH cpok u ¢ nogobHa rapaHums, 3a
Ja nonyyu cpegcTeaTta, Heobxoaumu 3a npugobuBaHeTo Ha akTMB C nogobHa CTOMHOCT U
XapaKTePUCTMKN Ha akTMBa C MpaBO Ha Mona3BaHe, B NogobHa MKoHomudecka cpegda. CrnegoBaTterniHo
IBR oTpassiBa ToBa, koeTo [pyxecTBoTO 6V TpsAbBano ga nnatu®, KOeTo U3NCKBa OLEHKa, KoraTo HAMa
HanM4yHW HabngaeMy NUXBEHW MPOLEHTU (HanNpMMep 3a ObLUepHU APYXECTBa, KOUTO He CKMo4BaT
cAaenkv 3a duHaHcupaHe) wnu korato Te TpabBa ga GbaaTt kopurmpaHu, 3a Aa OTpassaT cpoka U
yCrnoBusiTa Ha nuauHra. [pyxectBoTo oueHsiBa IBR, kaTo nsnonsea HanuuHM gaHHKU (KaTo nasapHu
NINXBEHM MPOLEHTU), KOrato ca HanuyHW, U Ce U3NCKBA Aa Harnpasu onpeaernieHn cneumduyHn 3a
NpeanpUATUETO OLIEHKU (KaTO HanpumMep KpeauTeH PENTUHT Ha APYXXECTBO).

4.19.3. MpoBusnmn

LpyXecTBOTO 3afens MPOBM3WM 3a TPAHCMOPTHU LWETM BbB Bpb3ka C OCHOBHATa CW [OEMHOCT.
MpusHaTaTa cyma 3a NPOBM3WM € yCTaHOBEHa OT PbKOBOACTBOTO Ha GasaTa Ha MWHAM OMUT U Ha
ovyakBaHUs pasMep Ha 6baewnTe aedekTu.
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5. MawwuHu n obopynBaHe

MawwuHute 1 obopyaBaHeTo Ha [pyXeCTBOTO BKIIOYMBAT CbOPBKEHWS, NOTMMCTUYHO oGopyaBaHe,
KOMMIOTbPHAa TexHUKa, ocdunc obopyaeaHe. banaHcoBaTa CTOMHOCT MOXe Aa Obae aHanMavMpaHa, KakTo

cnenBa:

BpyTHa 6anaHcoBa
CTOMHOCT

Canpgo kbm 1 aHyapu 2022 r.

HoBonpuaobutn aktneu

Canpo kbm 31 aekeMBpMU
2022

AmopTusauus

Canpgo kbm 1 aHyapu 2022 r.

Hauncnena 3a neproga
Canpgo kbm 31 gekemspu
2022r.

BanaHcoBa CTOMHOCT KbM
31 nexkemBpu 2022 r.

BpyTtHa 6anaHcoBa
CTOMHOCT

Canpgo kbm 1 aHyapu 2023 r.

HoBonpuaoobutn aktneu
OTnuncaHn akTuem

Canpo kbm 31 gekemBpu
2023r.

AmMopTusaums

Cango kbm 1 sHyapu 2023 r.

Hauncnena 3a nepuoga
OTnuncaHa npes nepvoaa
Canpo kbm 31 gekemBpu
2023 .

BanaHcoBa CTOMHOCT KbM
31 pekemBpu 2023 r.

Pasxoaum 3a
NornctnuyHo KomnwTbpHa Odounc npuaobusane
CbopbxeHus Ha OO6uwo
obopyaBaHe TexHMKa obopyaBaHe .
AbNroTpanHn
aKTuBMU
Xun.
Xun. nB.. Xun. nB.. Xun. n.. Xun. n.. Xun. nB.. nB.
117 113 45 35 1 311
117 113 45 35 1 311
®) @ ©) &) ©w
®) 2) ®3) 1) )
109 111 42 34 1 297
Pa3xogu 3a
JlornctuyHo KomnioTbpHa Odhmc npuaoGuBae
CbopbxeHus Ha  O6upo
obopyaBaHe TexHUKa obopyaBaHe .
AbNroTpanHu
aKTUBM
Xun.
XUn. NB. XWn. NB. XWI. NB. XWI. NB. XWI. NB. ne.
117 113 45 35 1 311
129 36 21 23 ) 208
(18) - - - - (18)
228 149 66 58 - 501
(8) 2) 3) 1) - (14)
(23) (15) (16) (5) - (59)
9 - - - - 9
(22) (17) (19) (6) - (64)
206 132 47 52 - 437

Bcnyku pasxogu 3a amopTmnsaumus ca BKIIoYeHU B “AMopTM3aumnsa Ha HeUHaAHCOBM akTUBK®.

Kbm 31 gekemBpu 2023 1. He € UMano CbLIECTBEHM [OrOBOPHM 3a4bIDKEHUS BbB BpPb3Ka CbC
3aKynyBaHe Ha UMOTM, MaLUUHN U CbOPBXEHUS.

,D,py)KeCTBOTO He € 3a10KKUJ10 UMOTU, MaLlLlNHN, CbOPBbXEHUA KaTo obe3neyeHune No cBou 3a4bIDKEHUS.
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6. AKTUBM C NpaBO Ha Non3BaHe

BanaHcoBaTa CTOMHOCT Ha AKTMBUTE C npaBo Ha NoJi3aBaHe MOXe aa obaoe npencrtaBeHa, KakTo cnenBa:

BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbMm 1 aHyapu 2022 r.
Hosonpungobutn aktusm

Canpo kbm 31 gekempu 2022 .

AmopTusaums
Canpo kbM 1 sHyapu 2022 T.
HauncneHna 3a neproga

Canpo kbM 31 gekemepu 2022 .

BanaHcoBa cTOMHOCT KbM 31
aekemBpu 2022 r.

BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 sHyapu 2023 T.
HoBonpuaobutu akTnem
OTnncaHu akTuBM

Cango kbm 31 gekempu 2023 r.

AmMopTusaums

Canpo kbM 1 aHyapu 2023 r.
HauucneHa 3a nepuoaa
OTnucaHa npes nepuoaa

Canpgo kbMm 31 gekemBpu 2023 T.

BanaHcoBa cTOMHOCT KbM 31
pekemBpu 2023 r.

JlornctnyHo
Crpagm oBopyaBaHe ABTOMOGUNMN O6wo
XUn. nB. XWI. NB. XWI. NB. XWI. NB.
2 005 211 139 2 355
2 005 211 139 2 355
(295) (8) (15) (318)
(295) (8) (15) (318)
1710 203 124 2 037

JNlornctnyHo
Crpagu o6opyaBaHe ABTOMOOMNN Oo6wo
XWUn. NnB. XWI. NB. XWI. NB. XWI. NB.
2 005 211 139 2 355
2952 10 307 3269
(1120) (211) (8) (1 339)
3837 10 438 4285
(295) (8) (15) (318)
(566) (12) (58) (636)
342 14 8 364
(519) (6) (65) (590)
3318 4 373 3695

3agbmKeHnaTa 3a NU3WHI, CbOTBETCTBALLM HA aKTMBUTE C MPaBO Ha Mon3BaHe, ca NpeacTaBeHu B
nosicHeHme 15 3agbmkeHns No NM3NHroBM JOrOBOPMU.

7. HemartepuanHu aktueu

HemaTtepuanHu aktneu Ha [pyXecTBOTO BKNoYBaT copTyep, AOMENH U APYrY HeEMaTepuarHu akTuBu.
BanaHcoBuTEe CTOMHOCTM 3a NpeAcTaBeHUTE OTYETHU Nepuoan Morat ga 6baaT aHanuanpaHu, KakTo

cneasa:
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Apyru
Codtyep JdomenH HemaTepuanHu O6uwo
aKTUBMU
XUn. NB. XUn. NB. XWn. ne. XUn. nB.
BpyTHa 6anaHcoBa CTOMHOCT
Cango kbMm 1 aHyapmu 2022 1. - - - -
HosonpnaobuTtn aktmeu 28 99 24 151
Canpo kbMm 31 gekemepu 2022 . 28 99 24 151
AmopTusaums
Canpo kbM 1 sHyapu 2022 T. - - - -
HauucneHa 3a nepuoga (2) (6) Q) 9)
Canpo kbMm 31 gekemepu 2022 . (2) (6) Q) 9)
BanaHcoBa cToMHOCT KbM 31 26 93 23 142
nekemBpu 2022 r.
Apyru
Codtyep JoMeNH HemaTepuanHu O6wo
aKTUBKU
XWn. ne. XUI. NB. XUI. NB. XWn. nB.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 saHyapu 2023 r. 28 99 24 151
Hosonpnaobutn aktnem 32 - - 32
Canpo kbM 31 gekemepu 2023 T. 60 99 24 183
AmopTusaums
Canpo kbM 1 sHyapu 2023 r. (2) (6) D) 9)
HauncneHa 3a nepnoga (12) (21) ) (39)
Canpo kbM 31 gekemepu 2023 T. (13) 27) (8) (48)
BanaHcoBa cToMHOCT KbM 31 47 72 16 135

aekemBpu 2023 r.

Bcunukn pa3xogon 3a amMopTusauua ca BKIKOYEeHW B OT4HeTa 3a neyanb6arta unu 3ary6aTa n gpyrna
BceobxBaTeH goxof Ha pef ,Pa3xoam 3a amopTum3aunsi Ha HePMHAHCOBM akTUBK™.

[py>XeCTBOTO HE € 3anoXnno HeEMaTepuarHu akTMBU KaTto o6e3neyvyeHns nNo CBOU 3aabIMKEHUS.
8. WHBecTMUMUM B AobLUEpPHU NpeanpuaTus

,D,py)KeCTBOTO nMa cnegHnTe MHBeCTuunn B AblUepHU npeanpuaTtua:

CtpaHa Ha OcHoBHa 2023 2022 2023
yypeasBaHe U AeWHOCT y4yactue
Mme Ha ablepHoOTO OCHOBHO MSICTO Ha
npeanpusTue AerHoCT
Xun. nB. Xun. nB. %
Mapcen genveepn EOON Bbnrapus Yenyrm - - 100

Oenuebpu ContowbHe EOQ]], B ka4eCcTBOTO CM Ha eQHONNYEH CODCTBEHUK Ha kanuTana Ha lMapcen
aenusepu EOO[, nputexasa ganos kanutan, Bbanuaaiy Ha 100ns..

OblwepHOTO ApyKecTBO € oTpaseHo BbB (PMHaAHCOBMA OTYeT Ha [pyxecTBOTO MO MeToda Ha
cebecTonHoOCTTA.

Mpe3 2023 r. [Apy>keCcTBOTO He € NoNy4Ynno AMBUOEHTH.

Lpy>XecTBOTO HAMA YCMOBHW 3aAbIHKEHUSI UNWU APYrv NOETU aHTaXUMEHTU, CBbp3aHu C MHBECTULMA B
AbLUEpHM OpYXecTBa.
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9. OTcpoquw AaHBbYHUN aKTUBU U NAaCUBU

OTCpO‘-IeHVITe AdaHbUW Bb3HUKBAT B PeE3YJITAaT HA BPEMEHHU Pa3JyiMkmn n Hen3non3esaHn JaHb4yHU 3aI'Y6VI
n morat ga 6vaar npencrtaBeHn KaTto cnenea:

OTCpoYveHn faHBbYHM NacuBU (aKTUBW) 1 aHyapm 2022 MpusHatn B 31 pekemBpm
r. nevan6ata unu 2022r.
3arybara
XUn. NB. XWn. ne. XWn. ne.
Tekywm nacuBu
MpoBun3un - (1) D)
3agbimkeHns KbM nepcoHana - (6) (6)
3aabimkeHnst No NIM3MHIOBU 4OrOBOPU - (27) 27)
MpunaraHe Ha exmma Ha cnaba
KaFT'IVITaJ'IVISaLI,VIﬂ P ) (2) @
- (36) (36)
OTCcpoyeHn gaHbYHM aKTUBY - (36)
MpusHaTh KaTo:
HeTHO oTCpoYeHM fAaHBYHU aKTUBU - (36)
Mpu3Hatn B
OTCcpoYeHU AaHBbYHU NAacUBU (aKTUBM) 1 AHyapu 2023 neqaﬁGaTa unm 31 nngB"z%pr
3arybara ’
XWI. NB. XWn. nBe. XWn. nBe.
TeKywiun nacmem
MpoBunann D) (10) (1)
O6e3suUeHKa Ha B3eMaHus - Q) Q)
3aabmkeHnst KbM NepcoHana (6) (7 (13)
3aabmkeHns No NIM3NHIOBU OOMOBOPU 27) 1 (26)
MNpunaraH H KUM H i)
KaF:'II/ITan'?I/IE}eaLLVIFIa > ° ? onaoa (2) (29) (31)
(36) (46) (82)
OTcpoyeHn gaHbYHN akTUBK (36) (82)
MpusHaTu KaTo:
HeTHO oTCpoYeHU AaHBYHU aKTUBU (36) (82)

Mpe3 dunHaHcoBaTa 2023 r. e hopmmpaHa AaHb4yHa 3aryba, KoATo AaBa Bb3MOXHOCT Ha [pyKecTBOTO
4a ce Bb3Mon3ea OT Bb3MOXHOCTTa Aa npucnagHe AONbIHUTENHA Cyma OT CBOs Obaella AaHbyHa
neyan6a. Cymata e B pa3mep Ha 867 xun. nB. 1 NnpaBoTo Ha [pyxecTBoTO M3Tnya npes 2028r.

B CJ'Iy‘-IGVI 4Ye yCBOABAHETO Ha OTCPOYEHUA aHbYeH akTuB 3aBUCKU OT 6baewmTe obnaraemm neyanou,
npesulaBsallimn neyanourte, Bb3HMKBALLM B pesyntat oT O6paTHOTO nposBlieHne Ha covllecTtByBalunTe
obnaraemu BPEMEHHWN pa3nnkn n ,D,DY)KGCTBOTO € npetbpnano 3ary6a B TeKyLina unn B npeaxoaHua
nepuoa B AaHb4yHaATa obnacTt, KbM KOSITO ce OTHacs OTCPOYEHNAT OaHbYeH aKTuB, clegBa aa ce
OonoBeCTAT cymMaTa Ha OTCpoYeH OaHb4yeH akTuB U eCTeCTBOTO Ha AoKasaTerictBaTa, noakpendlm
HEeroBoToO Npu3HaBaHe.
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10. TbproBcku u Apyru B3emMaHuA

2023 2022
XUn. nB. XUn. nBe.
®duHaHCcOBU akmusu

Tbproecku B3eMaHus 806 27
806 27

HegpuHaHcoeu akmueu
[aHb4yHM B3eMaHus 1124 752
[eno3uTn 3a Haemu 468 126
Mpeannawanms 4 1
1596 880
Tbproecku u apyru BaeMaHus 2402 906

Bcuukn B3emanus ca kpaTkocpoyHu. HeTHata 6anaHcoBa CTOMHOCT Ha TbProBCKUTE U APYrv B3eMaHus
ce npvema 3a pasymHa npubnusmTtenHa oueHka Ha cnpasegneaTa UM CTOMHOCT.

Becnuku TbProBCKM N Opyrn B3emMaHuna Ha ﬂ,py)KeCTBOTO Ca npernegaHn OTHOCHO HacTbNUIn cvbutna
Ha HeNn3nbJiHEHNE, a 3a BCUYKUN TbProBCKM B3EMaHNA € NPUIoXeH ONnpoCTEeH Noaxo 3a onpeaendaHe Ha
O4YaKBaHWUTE KpeauTHn 3ary6m KbM Kpaa Ha nepuoaa.

Mpes 2023r gpyxecTBOTO NpuaHaTa 3aryba oT oGesleHKa Mo OTHOLIeHWEe TbProBCKUTE B3eMaHusl B
pa3mMep Ha 7 xun. fnB.

AHanus Ha TbProBCKUTE N Apyrute (bl/IHaHCOBVI B3eMaHus e npeacTtaseH B nosicHeHue 30.2.

11. Mapn v naprM4HN eKBUBaNeHTU

I'IapMTe N NapunvyHUTe eKkBMBaneHTn BKN4YBaT CrnegHuTe eneMeHTu:

2023 2022
XWn. nBe. XWn. nB.
MapuyHM cpeacTtea B 6aHKu 1 B Opol B:
- 6Gbnrapcku neBsa 1295 414
- eBpo 1 26
MapuyHn cpepctBa MO MOLWEHCKUM MapuyHW MNpeBoaun W 365 451
HanoXeHu nnaTexu
1661 891

OpyxecTBoTO HAMa B6nokMpaHu Napy U NapuyHN eKBMBANEHTU.

OpyXecTBOTO € U3BBbPLUMIIO OLEHKa Ha O4YakBaHWTE KpeauTHW 3arybu BbpXy MapuyHu cpencrea u
napuvyHn ekBmBaneHTn. OueHeHaTa cToMHOCT € B pa3mep nog 0.09% oT GpyTHaTa CTOMHOCT Ha
napuyHMTe cpeacTea, Aeno3npaHy BbB (OMHAHCOBU MHCTUTYLMK, NOpaan KOETO € onpeaerieHa kato
HeCbLLECTBEHA U HE € HauucneHa BbB (hMHAHCOBMS OTYET Ha [lpy»eCcTBOTO.

12. OcHoBeH KanuTtan

Kbm 31 gekemBpu 2023 pernctpupaHusT kanutan Ha OpyxecTBOTO ce cbcTom oT 19 570 Ha Gpown
HanbMHO NNaTeHn gsana ¢ HoMMHamHa CTOMHOCT B pa3mep Ha 100 nB. 3a gan. Beudku ganose ca ¢
NnpaBoO Ha MoslyYyaBaHe Ha OUBMAEHT M NUKBUOAUMOHEH AAN U NpeacTaBnsaBaT eauH rnac ot obuoTo
cbbpaHue Ha cbapyXHULUMTE Ha [pyXecTBOTO.
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2023

Bpown ganose

Bpon n3gageHn n HanbIHO NNaTeHN OAnoBe:

2022

Bpown ganose

B Hayanoto Ha roauHaTa 15 600 -
W3pagoeHn ganose 3970 15 600
HomwuHanHa ctonHocT Ha 1 osn B neBa 100 100
O6wo PerucrtpupaH kanutan B fieBa 1957 000 1 560 000

Ha 27.05.2022 r. e nognucaH ydpeguTtenHmsa gorosop Ha [pyXecTBoTo, C KoeTo ca u3gageHu 15 600

aana, kouTo npeactasnsasat 100% OT BCUYKM U3gafeHun aanose.

Ha 24 anpun 2023r. B TbproBckn permctbp Ha AreHumsa no BNUCBaHMATA € BNUCaAHO YBENN4eHne Ha
kanutana c 397 xun. ne. HoBMAT pasmep Ha perncTpupaHnaTt kanutan e B pasmep 1 957 xun. n..

EpHonnyeH cobetBeHuk Ha kanuTana e Jdenusbpu ConowbHe MHTepHewbHbN® C. P. J1., ApyxecTso,
pernctpmpaHo B bykypelkusa Tbproscku permctbp nog Homep J407185/2022 n ngeHtTudukaumoHeH

Homep 45972602.

13. MNMpoBusnmn

BanaHcoBuTe CTOMHOCTM Ha NPOBM3UUTE MoraTt Aa 6baaT npeacTaBeHn, KakTo criefBa:

Tpaucnoz;:: 06wo

XWn. NnB. XWI. NB.

BanaHcoBa cTonHOCT kbM 1 aHyapu 2023 . 6 6

[onbnHuTenHn nposmsnn (6) (6)

BanaHcoBa cTorMHoCT KbM 31 aekemBpu 2023 r. - 6
MpeacrtaBeHun B oTyeTa 3a PUHAHCOBOTO CbCTOSIHUE KaTo:

Tekywm nacusu - 6

Tpchnou;-)‘:rTl: 06wo

XWN. NnB. XWUN. NnB.

BanaHcoBa cToMHOCT kbM 1 aHyapu 2022 . - -

[onbnHuTenHn nposmsnn 6 6

BanaHcoBa cTorMHoOCT KbM 31 aekemBpu 2022 r. 6 6
MpeacraBeHun B oTyeTa 3a PUHAHCOBOTO CbCTOSIHUE KaTo:

Tekywin nacmseu 6 6

npOBVI3I/II/ITe 3a TpaHCNOPTHU WeTn, NpU3HaTn ot ,D,py)KeCTBOTO Ca CBbp3aHu C yCTaHOBEHU LEeTn "

n3rybeHn npaTku, peanuampann B AeVHOCTTa Ha [JpyXeCcTBOTO.
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14. Bb3HarpaxaeHusi Ha nepcoHana
14.1. Pa3xoau 3a nepcoHana

PasxoguTte 3a Bb3HarpaxgeHmd Ha nepcoHaria BKIo4YBar:

2023 2022
XUI. NB. XUI. NB.
Pa3xogu 3a 3annatu (3 080) (876)
Pasxoam 3a coumarnHn ocurypoBku (451) (125)
Pa3xogu 3a HensnonaeaH roguLleH oTnyck (57) (56)
Pasxogu 3a 6oHycuK - (5)
Pa3xoau 3a nepcoHana (3 588) (1 062)
14.2. 3apgbmKkeHUs KbM NepcoHana
2023 2022
XUI. NnB. XUI. NB.
Tekywum:
3aabmkeHns 3a 3annatm 301 130
3aabmKeHns 3a HEU3MON3BaH rOANLLEH OTMYCK 113 56
Opyru @ 1
Tekywu 3agbimKeHUs1 KbM NepcoHana 413 187

15. 3agbmkeHUs NO NIM3UHIOBYU Aorosopu

15.1. JNInanHrosun AoroBopu, npu3HaTn B oT4yeTa 3a CbVIHaHCOBOTO CbCTOAHME

2023 2022

Xun. nB. Xun. nB.

3agbKeHus Mo NU3NHIOBM JOTOBOPU — HETeKyLlUa YacT 2 884 1575
3aabmKkeHns No NU3NHIOBU JOrOBOPU — TeKyllla yacT 1 069 563
3aabmKeHUA No NIM3NHIOBU AOTOBOPU 3953 2138

OpyxecTBoTO Haema crpagu, mnormctuyHo obopygsaHe wun astomobunu. C  u3knoYeHue Ha
KpaTKOCPOYHUTE [OrOoBOPY 3a MU3UHI U MIN3MHFA Ha aKTMBW C HWCKa CTOMHOCT, BCEKW NU3WHI ce
OTpassBa B oT4yeTa 3a PMHAHCOBOTO CbCTOAHME KaTO aKTMB C MPaBO Ha NonssaHe U 3agbikeHue no
nn3nHr. TpoMeHnMBMTE NU3MHIOBM MMallaHWs, KOUTO He 3aBUCAT OT WHAEKC WNW NpOMEHMMBU
NpoueHTH (Hanpumep, NMM3NHIOBM MnallaHus, 6a3vpaHn Ha NPoUEHT OT npogaxbuTte Ha [pyxecTBoTO)
Ce W3KNioYBaT OT NMbPBOHAYANHOTO OLIEHABAHE Ha MacuBa W akTMBa MO fu3uHra. [pyXecTBOTO
knacuduumpa akTMBMTE CM C MPaBo Ha Mon3BaHe No nocrnegoBaTeneH HauvH B NosicCHeHue 6.

Bceky NU3nHr 06MKHOBEHO Hanara orpaHuyeHue, Ye akTMBMTE C NpaBo Ha Non3eaHe morat ga 6baat
M3non3eaHu camo oT [pyxecTBOTO, OCBEH ako [pyXeCcTBOTO Ma AOrOBOPHO NpaBo Aa npeoTaasa noj
HaeM akTuBa Ha TPeTo nuue. JIN3UHroBUTE JOrOBOPM UMK He MoraT Aa 6baaT OTMeHEeHU, UNn MoraT fa
6bAaT OTMEHeHM caMo NpU 3annallaHe Ha 3HauYUTENHM CaHKLMM 3a NPeACcPOYHO NpekpaTtsasaHe. Hskou
NU3NHIOBM JOTOBOPM CbAbPXKAT ONUMS 38 AUPEKTHA MOKYNKa Ha OCHOBHMS aKTUB MO NIU3MHra B Kpas Ha
CpoKa Ha [OoroBopa WK 3a yabihkaBaHe Ha NMM3UHIOBUS AOrOBOP 3a crieAsall cpok. 3abGpaHeHo e Ha
[lpyxecTBOTO Aa Npogaea WM 3anara HaeTuTe akTMBKM KaTo obesneyeHne. CbrnacHo [orosopa 3a
NMU3UHT Ha ogouC crpadaTa M NPOU3BOACTBEHWUTE MomelleHus, [pyXecTBoTo Tpsabea Aa nogabpxa
HaeTUTe MMOTU B J0OOPO CbCTOSIHME W O3 BbpHE MMOTUTE B MbpPBOHAYallHOTO MM CbCTOsiHWME crefd
n3T4aHe Ha NM3VMHIoBUSA A0roBop. OpyXecTBOTO e ANTbXHO Aa 3acTpaxoBa HAaeTUTe UMOTH, MaLLWHK U
CbOPBbXKEHVS 1 da 3anfalla Takcy 3a noaapbkka B CbOTBETCTBIE C JOFOBOPUTE 38 JIN3VUHT.
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bboewmte MMHUMaNHM NU3nMHroBun nnawanmsa kbm 31 aekempu 2023 r. ca KakTo cneasa:

ObmKMMyM MMHUMAaNHU IM3UHIOBM NnallaHus
Oo 1 1-2 2-3 3-4 4-5

o6Lwo
roaMHa roguHM TroAMHUW TOOAVMHU  TOAWHM
XUN. NB. XWN.NB. XWN.JNB. XWN.NB. XWI. NB. Xun. nB..
31 nexkemBpu 2022 r.
JInanHroen nnawanms 646 646 470 379 165 2 306
®uHaHcoBM pa3xoam (83) (55) (23) (6) (1) (168)
HeTHa HacTosiLa CTOMHOCT 563 591 447 373 164 2138
ObmKUMM MUHUMaNHU NM3VUHIOBY NNawaHusa
Oo 1 1-2 2-3 3-4 4-5 06wwo
roguHa roouHu roouHun roouHu roouHun
XWUMN. NB. XUMN. NB. XWM. NB. XWN. IB. XWJ. NB. XUI. NB.
31 pekemBpu 2023 r.
JInanHrosn nnawaHms 1233 938 910 754 562 4 397
durHaHCcOoBU pa3xoam (164) (125) (89) (51) (15) (444)
HeTHa HacToOsiLWa CTONHOCT 1069 813 821 703 547 3953

15.2. JIusauHroBu JOroBopu, KOMTO He ca NPU3HATU KaTo Nacue

OpyxectBoTo e u3bpano ga He npusHaBa 3agb/DKEHME MO FU3WHIOBM [OroBOPW, ako Te ca
KpaTKOCPOYHM (MN3MHIM C O4aKBaH CPOK OT 12 meceLa unmn no-mMarko) Unm ako Te ca 3a HaeM Ha aKkTUBMU
C HMcka cTorHocT. MNMnawaHns, HanpaBeHW NO TE3U NMU3MHIOBU LOTOBOPW, CE MPU3HaBaT KaTo pa3xog no
NVHenHua MeTod. B ponbnHeHue, HSKOM MPOMEHNMBU NM3WHIOBWM NfawaHua He moraT ga obaar
NpW3HaBaHu KaTo JIM3NHIOBM NacyBU N Ce NPU3HaBaT KaTo pa3xos B MOMEHTa Ha Bb3HWKBAHETO UM.

Pasxogute 3a 2023, CBbp3aHu C nnawiaHunAa, KOMTo He Ca BKITIOYEHWU B OLUEHKaTa Ha 3aabJnKeHUATa no
JIN3NHIOBU OOroBOpPKU, Ca KakKTo cnenBa:

2023 2022

Xun. nB.. XWn. nB.

JIU3MHIr Ha aKTUBKM C HUCKA CTOMHOCT 1491 156
1491 156

Kbm 31 gekemBpu 2023 r. [pyKeCTBOTO € MOENO aHraXMMEHT 3a MnawaHua Mno KPaTKOCPOYHM
NN3VHIoBM OOroBOpU K obLiaTta cyma Ha NoeTuTe 3aabimKeHnst KbM Tasu gata e 156 xun. ne.

Pasxogute 3a NPOMEHTNBU TTM3NHIOBU NIiallaHnAa, KOUTO He Ce Npu3HaBaT KaTo 3adbJDKEeHUA No
JIN3NHIOBWU OOroBOopw, BKI1lOYBAT HAeMU, 683MpaHI/I Ha npuxogun ot N3NOJI3BaHETO Ha 0©a30BUs aKTUB U
OONBbIHUTENTHKN pa3xoan 3a noJjidBaHe Ha JIOKbpun U JIOTMCTUYHO o6opyp,BaHe. HDOMGHJ'IMBI/ITG
JIN3NHIoBU NnaLwlaHna ce npmu3HaBaT KaTo pa3xoa B nepunopa, B KOWTO ca HanpaBeHW.

Kbm 31 gekemepu 2023 1. [pyKeCTBOTO € NOeno aHraXkMMeHTW, CBbp3aHn ¢ 6baeLly 4oroBopu 3a
MU3VHT, KOUTO He ca 3anoYHanu KbM Tasu farta, CBbp3aHu C pa3pacTBaHeTo Ha AeliHOCTTa.

JonbnHutenHa I/IH(*)OpMaLI.I/IFl 3a BMOOBETE akTBU C NpaBoO Ha NnosfidaBaHe e npeacraseHa B NosdcHeHne
6.
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16. TbproBcku U Apyrv 3aAbINKEHUSA

2023 2022
XuUn. nB. XWn. nB..
Tekywum:
®duHaHcoeuU nacusu
3aabmKkeHns KbM JOCTaBYULM 4103 1287
ﬁﬁg:;:fwﬂ MO MOLLEHCKN NapUYHN NPEBOAN U HANOXEHN 408 474
4511 1761
HegpuHaHcoeu nacusu
3aabmKeHnsa 3a OCUTYPUTENHN BHOCKU 127 48
3agbmKkeHMs 3a OaHbuM, pasfMYHM  OT OaHbUM BbPXY 44 10
poxoaunte
171 58
TexkyL THProBCKN 1 ApYyru 3agbikeHns 4 682 1819

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKYLLUNTE TbProBCKN N APYrn 3agbliKeHnA ce npunemMa 3a pasymMmHa
I'IpVI6J'II/I3VITeJ'IHa OUEHKa Ha cnpaseanmneata Um CTOWMHOCT.

17. Mpuxoan oT 4OrOBOPU C KITMEHTU

OpyxecTBoTO NpeAcTaBs NPUXOAN OT NPEXBLPIISHETO Ha YCNyrn C TEYEHNE Ha BPEMETO B CrnefHuTe
OCHOBHW NUHUK:

2023 2022
XuUn. nB.. XWUn. nB..

Mpuxoau NnpusHaTH ¢ Te4eHUe Ha BpeMeTo
Mpuxoau oT Kypuepcku ycnyru 15013 1689
Mpuxoam oT NOLLEHCKN NapUYHN NpeBoan 747 104
15 760 1793

Mpuxooute OT MOLLEHCKM NapuyHM NPEeBOAM ca CbMbTCTBAlLlA AEWHOCT KbM AEMHOCTTa KypUepcKu
yCNnyr BbB Bpb3ka C U3MNbIIHEHMETO Ha CbOMpaHe Ha CPEeACTBa MO HaMOXeH nnaTex.

18. Opyru npuxoau

2023 2022

XWn. nB.. XWn. nB.

Mpuxoam ot npedakrypupaHun ycnyrm 163 40
Mpuxoam, cBbP3aHN C yBpeaeHu npaTku 132 6
Opyrn npuxogu 6 -
Mpuxogu, cBbP3aHU C akTMBM C NPaBO Ha NOM3BaHe 6 -
307 46

OcHoBHaTa YacT ot [JpyruTe npuxoam Ha [lpykecTBoTO ca u3BbH obxBaTta Ha MC®O 15 1 ce npuaHaeat
no cunaTa Ha gpyrv ctaHgapTy.
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19. Pa3xogu 3a matepuanu

OnakoBbYHM MaTepuanm

MopuBo

PaboTtHo obnekno

KaHuenapcku maTepuanm

AKTVBM NOA npara Ha CbLEeCTBEHOCT
MaTtepuanu 3a MOHTax 1 nogapwbxkka Ha AlC
MouncTtBalm matepumanm

MaTtepuanu, cBbp3aHu ¢ aBToMOGMIn

[pyrn pasxogu 3a matepmanm

20. Pa3xoau 3a BbHLWHM yCnyru

Pa3xoau 3a nogusnbnHuTEenn
Haem Ha akTuBM C HWUCKa CTOMHOCT UK KpaTbK CPOK
CyeTOBOAHM, NPaABHU W APYTY KOHCYNTaHTCKU YCIyrn

KomucmoHmn 3a 06pa60TKa Ha NMOoLEeHCKN napunyHn npesogn n

HanoXeHu NnaTexu
Mon6op, Haem 1 obyyeHre Ha nepcoHarn
Mobunhu ycnyru

Ycnyru 3a MOHTax 1M nogapbxka Ha NOKbpu
MapKeTuHr ycrnyru

PexuiiHn pasHocku

Opyrv paszxoan 3a BbHLUHW yCIyru

21. Apyrv pasxoau

Pasxoau no yBpeaeHu npatku

Pa3xoau 3a koMaHOMPOBKM U MpeacTaBUTENHU pa3xoan
Pa3xoau 3a HeyCTONKM 1 peknamauunm

Pa3xoau 3a gaHbun, pasnuyHn OT KOpropaTUBHUS
Pa3xoau, cBbp3aHu ¢ OTNMCaHN akTUBK

Pa3xoau 3a agMMHUCTPaTMBHM TaKCh

Pa3xoaun, cBbp3aHu C akTMBU C MPaBO Ha Mon3BaHe
Opyru pasxoau

2023 2022
XUn. nB. XUn. nB.
(114) ®3)
(50) (12)

(11) (4)

(11) (4)

(7) (19)

(9) (9)

(4) (2)

(2 -

(12) (6)
(220) (59)
2023 2022
Xun. nB. Xun. nB.
(15 303) (4 056)
(1 491) (156)
(647) (122)
(602) (10)
(540) -
(448) (98)
(135) (169)
(90) -

(80) (37)
(178) (64)
(19 514) (4712)
2023 2022
Xun. nB. Xun. nB.
(489) (6)
(71) )

(13) ()

(11) (1)

(11) -

9) 1)

(4) -

(12) 1)
(620) (23)
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22. ®uHaHcoOBM pa3xoau

2023 2022
XWn. nBe. XWn. nB.
Pa3xoam 3a nMxBMu, OTYUTAHU MO aMOPTM3MpPaHa CTOMHOCT
Pa3xogu 3a nuUxBK No Nosny4yeHn 3aemm (289) (19)
Pa3xogu 3a Nuxeu No fIM3NHroBn 4OroBopu (60) (30)
Opyrv comHaHcoBM pa3xoaum:
Takcu 1 KOMUCUOHU a77) (12)
Pa3xogu 3a BanyTHM onepaumu (412) (12)
(567) (71

23. Mpuxoam ot AaHBLK BbLPXY Aoxoaa

OvakBaHuTe pasxoau 3a AaHbun, BasnpaHn Ha NpunoXxumaTta gaHbyHa CTaBka 3a bbnrapus B pasmep
Ha 10 % (2022 r.: 10 %), 1 AENCTBUTENHO NPU3HATUTE AaHbYHW pas3xoau B nedyanbata wunu 3arybarta

MoraT ga 6baaT paBHeHM, KakTo criefBa:

2023 2022

Xun. n.. Xun. ne.

3aryba npean gaHbYHO obnaraHe (9 183) (4 429)

[aHbyHa cTaBka 10 % 10 %

OuvakBaH pasxof 3a AaHbK BbpXy Aoxo4a - -

Tekyw, pa3xoa 3a AaHbK BbpXy Aoxoaa - -
OTCcpoYeHn gaHbyYHM NPUXoau:

Bb3HuMKBaHe 1 0OpaTHO NpPosIBIEHNE HA BPEMEHHU Pa3fnKn 46 36

Mpuxoau oT AaHbK BbpPXY Aoxoaa 46 36

MosicHeHne 9 npegocrtasA I/IH(*)OpMaLI,MFI 3a OTCpoYeHuUTe OaHbYHU aKTMBU U MacuBKn, BKIHOYBalla

CTOMHOCTUTE, NPpU3HaTU AUPEKTHO B OPYrnd BceobxBaTeH goxon.

24. Cpenku cbec CBbp3aHu nuua

Cebp3aHuTe nuua Ha [pyXecTBOTO BKMtoYBaT COOCTBEHMUMTE, ObLUEepHM MpeanpusTus U Kro4voB

ynpaBrieHCKM NepcoHarn, 1 Apyru onMcaHu no-aony.

Ako He e M3PNYHO YyNOMeHaTo, TpaH3aKuMnTe CbC CBbp3aHu Nnnua He ca N3BbPLUBaHU npu cneunanHu

yCnoBua U He ca npenoctaBAHU Uk nony4vyaBaH HUKaAKBU rapaHumun.

24.1. Cpenku cbC cobcTBeHunUuTe

2023

XWn. NB.

Pasxoan 3a nuxeu 289
Mony4yeHun 3aemu 6714
MoraceHu 3aemu (2 054)
TpaHcdhopmMmupaHn 3aemu (2 613)

2022
Xun. ne.

19
3 876
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24.2. Cpenku ¢ Apyru cBbp3aHu nuua nop odLy KOHTpon

2023 2022

XWn. NnB. XWUn. NB.

Mpogax6ba Ha ycnyrn 13484 978
lMoKynka Ha CToKK 4 9
Opyrn pasxoau n HayucneHus 2631 6
Mokynka Ha akTuBM 3 2

24.3. CpernkKu ¢ KIn4oB ynpaBrieHCKU NepcoHan

KntoyosuaT yrnpaBJiEHCKM nepcoHal Ha ﬂ,py)l(eCTBOTO BKJT1HO4YBa ynpaButenure. B'b3Hana)K,U,eHVI9ITa Ha
KIMO4YOBKA ynpaBJieHCKU NepcoHall BKIKYBaT CliegHunTe pa3xoagu:

2023 2022
XWn. nB. XWUn. nB..
KpaTKoCpO4YHM Bb3HarpaKaeHus:
3annaru, BkoYMTeENHO BGOHYCK 183 -
Pasxoam 3a coumarnHn ocurypoBku 7 -
O6wWo Bb3HarpaxaeHus 190 -
25. Pa34yeTn cbC cBBbp3aHM NMua B Kpas Ha roguHaTta
2023 2022
Xun. nB. Xurn. nB.
Tekywm B3emMaHus oOT:
- cobcTBEHNUM - 737
- ObLUEpPHU ApyKecTBa 5 -
- Opyru CBbp3aHu nmua nog obLy KOHTPON 1915 640
0610 TeKyLM B3eMaHUSA OT CBbP3aHu nuua 1920 1377
Tekywm 3agbMKEHUA KbM:
- TbProBCKM 3a4bIDKEHMS KbM COBCTBEHMLM 4 027 474
- TbPrOBCKM 3a4b/MKEHUS KbM APYrM CBbP3aHM nuua nog obuy 2613 i
KOHTpON
- MONyYeH 3aem OT cobcTBeHnuuTe 6 232 3895
O6LWWo TeKyLM 3aabIMKeHUs1 KbM CBbpP3aHu nuua 12 872 4 369

Bcuukn pa3yvyeTu CbC CBbP3aHU Nua ca KPpaTKoOCPOYHU.

25.1. 3aemu, oueHAABaHU MO aMOpTU3MpaHa CTOMHOCT

Kbm 31.12.2022 r. [OpyxecTBOTO € Kpegutononydaren Mo 3aem OT edHONUYHUS COOCTBEHWK Ha
KanuTana B pasMep Ha 3 895 xun. nB.., BKI. HAYUCNEHa 1 HennaTteHa nuxea. lNony4yeHnaT 3aem e nof
dopmaTa Ha KpeauTHa NUHWS B €BPO C HapacTBally NIMMUTU, KOSTO € [AOroBOpeHa Mnpu criegHute
yCnoBus:

e JlnxseH npoueHT -EURIBOR+1.7%;
e [lapex —31.08.2023 r.;
e 3aembT e HeobesneuyeH.
Kbm 31.12.2023r. [pyXecTBOTO € Npeanpuerno AeNCTBUA 3a KanuTanuanpaHeTo Ha NnonyvyeHus 3aem.
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Kbm 31.12.2023 [dpyeCTBOTO € NOony4nno 3aemM oT egHONNYHMSA COOCTBEHMK Ha KanuTana B pasMmep
Ha 6 232 xun. NB., BKI. HAYMCMEHa W HennaTeHa Nnxea. [Nony4eHnaT 3aem e nog hopmata Ha KpeguTHa
NVHUS B €BPO C HapacTBalLy MMMUTU, KOSITO € JOrOBOpPEHa Mpu CrieqHNTEe YCNOBUS:

e JlnxseH npoueHT -EURIBOR+ 2,5%;
e [Mapex — 30.04.2024 r.;
e 3aemMbT € Heobe3ne4yeH.

26. PaBHeHMe Ha 3aabJIKEHUATA, npoun3tTnyaiim ot CbVIHaHCOBa AeNHoCT

ﬂpomeHMTe B 3a4bJKEHNATa Ha ﬂ,py)KeCTBOTO, npoun3tnyaiin ot (bVIHaHCOBa OenHocT, MoraT Aaa 6baaT
KJ'IaCVI(*)I/ILI,I/IpaHVI, KaKTO creasa:

3aemu ot 3agbmxKeHus no

Oo6wo
CBbpP3aHu NIMua JNM3MHIOBM JOroOBOpU
XWn. nB. XWn. nB. XWn. nB..
1 aHyapwm 2022 r. - - -
MapwuyHu noToum:
Mnawaxus - (395) (395)
MocTbnneHus 3876 - 3876
HenapunyHu npomeHu:
HauuncneHa nuxea 19 30 49
CKItoYeHN NM3NHIOBM LOroBOpU - 2 355 2 355
Opyrm  kopekumnm B  NU3NHIOBUTE i 148 148
Jorosopu
31 pekemBpu 2022 r. 3895 2138 6 033
3aemu ot 3aabnxeHus no 06wWo
CBbpP3aHu Nuua JIM3MHIOBM JOroOBOpU
XWn. nB. XWn. nB. XWUn. nB..
1 AHyapwm 2023 r. 3895 2138 6 033
MapuyHu notoum:
Mnawaxus (2 054) (1014) (3068)
MNocTbnneHus 6714 - 6714

HenapuyHu npomeHu:
Hauucnena nuxsa 289 60 349

TpaHcdhopmMmumpaHe Ha 3aem (2 613) - (2 613)
CKIloYeHN NN3NMHIOBU JOrOBOPU - 3 268 3 268
Opyrm  KopekuMn B  FM3NHIOBUTE ; (499) (499)
Aorosopu

31 nekemBpu 2023 r. 6 231 3953 10,184

27. Be3Hanu4yHU caenku

Mpe3 npeactaBeHUTE OTYETHM Nepuoamn [pyXeCcTBOTO € OCbLLIECTBUNO CrMefHUTE WHBECTULMOHHM U
hbMHaHCOBMW CAEnKW, NpYU KOUTO HE ca M3NON3BaHU Mapu uUnuv napuydHKM eKBUBANEHTU U KOUTO He ca
OTpa3eHu B oT4eTa 3a NapuyHUTE NOTOLM:

e [pyXecTBOTO € Npuaobuno akTUBK C NpaBo Ha Non3saHe B pasmep Ha 3 268 xun. nB.

28. YCNoBHM aKTUBMU U YCITIOBHU NacuBM
Mpes rognMHaTa He ca npeAsiBeHV rapaHUNOHHW 1 NpaBHU UCKOBE KbM [py»KecTBOTO.

PbkoBoacTBOTO Ha [pyXecTBOTO He cyuTa, Ye CbLUeCTBYBaT CbLUECTBEHW PUCKOBE B pes3ynTtaTr Ha
AvHamMu4HaTa duckanHa u perynatopHa cpega B bBbnrapus, kouto 6uxa HanoXxunm Kopekuun BbB
hbnHaHCOBMA OTHET 3a rognHara, npuknoysaila Ha 31 gekemspu 2023 .
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,D,py)KECTBOTO € CTpaHa MNno HAKOJIKO AaHbYHUN PEBU3NOHHU NPON3BOACTBA BbB BPb3Ka C AaHbKa BbpPXYy
pobaBeHaTa CTOMHOCT OTHOCHO W3MOS3BaH OaHb4eH KpeauT. PtKkoBOACTBOTO Ha ﬂ,py)KeCTBOTO e
HanpaBwuJio OUEHKa N He e VID,eHTVICpVILI,VIpaJ'IO PUCKOBE 3a Henpu3HaBaHe Ha OaHb4YHUA KpeauT no
noco4yeHunTe npomn3soacTea. B cBosiTa genHocT ,D,py)KeCTBOTO cee C'b06p83VIJ'IO C JaHb4YHaTa NpakTuka
n 06LU,OI'IpVI9TOTO AaHb4yHO TpeTupaHe, 1 crnegoBsaTtesiHo AaHbYHUTE OCHOBU U nNpaBuiarTa, NpuioXXeHun
3a U3YNCITIEHNETO Ha ObJDKUMUA OaHBK, CbOTBETCTBAT HAa N3NOJ13BAaHOTO U O4aKBaHO TpeTupaHe.

29. Kateropuu puHaHCOBM aKTUBU U NacUBMU

BanaHcoBuTe CTOMHOCTM Ha (HUHAHCOBWUTE aKTMBM M NacmeBu Ha [pyxecTtBoTo MoratT ga 6baaTt
npeacTaBeHW B CreHUTE KaTeropuu:

®DUHAHCOBMU aKTUBHU MosicHeHue 2023 2022
XWn. nB. Xun. n..
ObnroBn  WHCTPYMEHTM NO  amMopTu3MpaHa
CTOMHOCT:
THproeckn 1 gpyrn B3emaHus 10 806 27
BaemaHua oT cBbp3aHu nmua 25 1920 1377
Mapw n napu4HN eKkBMBanNeHTn 11 1661 891
4 387 2 295
®duHaHCOBU NacuBmn MosicHeHue 2023 2022
Xun. ne. Xurn. nB.
®drHaHCOBM NacMBK, OTYNTAHM NO aMmOopTU3NpaHa
CTOWMHOCT:
3aabmKeHnst No NIM3NHIOB 4OroBOP 15.1 3953 2138
THProeckn n Opyrn 3agbimKeHNs 16 4511 1761
3aabmKkeHnst KbM CBbp3aHKu nuua 25 12872 4 369
21 336 8 268

BuxTe nosicHeHne 4.12 3a uHgoOpMauusi OTHOCHO cYeToBoAHAaTa MONMWTUKA 3a BCsika KaTeropusi
(buHaHCOBM WHCTpyMeHTW. OnvcaHue Ha nonuTMKaTa W UenuTe 3a ynpaBlieHWe Ha pucka Ha
LpyXecTBOTO OTHOCHO (PUHAHCOBUTE MHCTPYMEHTU e NpeacTaBeHo B nosicHeHue 30.

30. PuckoBe, cBbp3aHu ¢ hMHAHCOBUTE UHCTPYMEHTHU
Lienn n nonutMka Ha pPbLKOBOACTBOTO MO OTHOLLUEHME ynpaBreHne Ha pucka

[pyxecTBOTO € WU3MNOXEHO Ha pasnu4yHM BWOOBE PUCKOBE MO OTHOLUEHME Ha (uHaHCcoBUTE CuU
WHCTPYMeHTU. 3a noBede MHMOPMaUnMss OTHOCHO (PMHAHCOBUTE aKTMBM M MacuMBW MO KaTeropum Ha
[pyxecTBOTO BWXTe nosicHeHne 29. Hai-aHayumuTe (PUHAHCOBU PUCKOBE, Ha KOUTO € U3IOXEHO
[pyxxecTBOTO Ca NasapeH pUCK, KpeAUTEH PUCK N NNKBUOEH PUCK.

YHpaBneHmeTo Ha pUCKa Ha ,D,py)KeCTBOTO Ce ocCbllecTBABa OT LUeHTpasiHata agMUHUCTpauua Ha
,D,py)KeCTBOTO B CbTpyAHUYECTBO C YynpaBuUTENUTE. anOpMTeT Ha PBKOBOACTBOTO € [a ocurypu
KpaTKOCpPpO4YHUTE N CpeadHO CPOYHWU MapuyHKM NOoTOouW, KaToO HaMalu m3raraHeTto CU Ha (bMHaHCOBI/I
nasapmu. ,D,'bJ'IFOCpO‘-IHMTe (bVIHaHCOBVI MHBECTUUMN Ce ynpaBndBaT, Taka 4e Oa MMaT ObJIToOCpOY4Ha
Bb3BpaLlaemMocCT.

OpyxecTBOTO He Ce 3aHMMaBa akTMBHO C TbpryBaHeTO Ha (PUHAHCOBU aKTMBY 3a CMeKynaTUBHU Lienw,
HWTO NMbK M3gaBa onuum.

Hai-cbliectBeHnTe pMHaHCOBM PUCKOBE, Ha KOUTO € M3NoXxeHo [1pyXecTBoTo, ca onnucaHun no-gony.
30.1. AHanus Ha nasapHusi puck

BcreacTeve Ha M3MNon3BaHeTO Ha PMHAHCOBU MHCTPYMEHTU [pyXeCTBOTO € U3NOXEHO Ha nasapeH
PVCK 1 NO-KOHKPETHO Ha PUCK OT MPOMEHMW BbB BanyTHUS KYPC, IMXBEH PUCK, KAKTO U PUCK OT NpoMsiHaTa
Ha KOHKPETHU LIeHM, KOETO Ce AbJIKM Ha onepaTMBHaTa U MHBECTULMOHHATa AeMHOCT Ha [pyXecTBOTO.

30.1.1. BanyTteH puck

Mo-ronamaTa 4acTt OT caenkuTe Ha ﬂpy)KeCTBOTO Ce ocbllecTBABaT B 6'bﬂl'apCKl4 neBa un eBpo, KOUTO
He nanarat ,D,py)KeCTBOTO Ha BalyTeH PUCK.
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30.1.2. JluxBeH puck

MonuTrkaTa Ha [pyecTBOTO € HacoyeHa KbM MUHMMU3MPaHe Ha JIMXBEHWS PUCK NPW ObIFOCPOYHO
thuHaHcmpaHe. Kbm 31 gekemBpu 2023 1. [Ipy>KeCTBOTO € U3MOXKEHO Ha PUCK OT NMPOMsiHa Ha na3apHuTe
NIMXBEHW MPOLIEHTU MO 3aeMuTe, NoSy4YeHn OT NPEeAnpUSTUEeTO Maiika, KOUTO ca C MPOMEHSIUB NIUXBEH
NpoueHT. Bcuykn apyrv ¢pMHaAHCOBM akTWBKM M MacuBu Ha [pyXecTBOTO ca C (PMKCUMpPaHu NXBEHU
MPOLEHTH.

MpeacraBeHuTe no-gony Tabnuuu nokaseBaT YyBCTBMTENHOCTTA Ha rOAULWIHWS HeTeH uHaHCoB
pe3ynTaTt cnej AaHbUM 1 HA COBCTBEHUS KanuTan KbM BEPOATHA NPOMSIHA Ha JIMXBEHUTE NPOLEHTU No
3aemMuTe C nnasall nuxeeH npoueHT, 6asnpaH Ha EURIBOR, B pa3smep Ha +/- 1 %. Te3n npomeHu ce
onpefenaT Kato BeposATHWM Bb3 OCHOBA Ha HAGMO4EHUS Ha HACTOAWMTE nas3apHUTE YCroBUA.
M3uucneHuaTa ce 6asmpaTt Ha NnpomsaHaTa Ha CpeaHnsa nasapeH NMXBEH MPOLEHT U Ha (bMHaHCOBUTE
WHCTPYMEHTU, OAbpXaHu OT [pyKeCTBOTO KbM Kpasd Ha OTYETHUS Mepuod, KOUTO ca YyBCTBUTEMHU
CNPSMO NPOMEHUN Ha NMXBEHUSA NPOLEHT. Bcrukn apyrv napameTpu ca NpueTu 3a KOHCTaHTHW.

31 npekemBpu 2023 r. HeteH chnHaHCcOB pesynrtar CobcTBeH KanuTan

yBernn4yeHune HamMmaneHue yBenn4yeHune HamMmaneHue
Ha NMINXBeHuxA Ha nMnxBeHus Ha NMINXBeHunsA Ha NMInXBeHunsA
nNPpoOuUeHT npoueHT npoueHT NPOLUEeHT
3aemn (EURIBOR 1 %) (54 796) 54 796 (54 796) 54 796

31 pekemBpum 2022 r.

HeTteH pnHaHcoOB pesynTtar

CobcTBeH KanuTtan

yBerninyeHue HamMmaneHue yBenu4yeHue HamMmaneHue
Ha NMINXBeHunsA Ha nMuxBeHus Ha NINXBeHus Ha NMINXBeHusA
nNpoOueHT npoueHT npoueHT NPOLUEeHT
3aemn (EURIBOR 1 %) (388) 388 (388) 388

30.2. AHanus3 Ha KpeauUTHUA PUCK

KpeaunTHusaT puck npeacraBnsBa PUCKLT AafdeH KOHTpareHT a He 3annatv 3agbiDKEHWETO CU KbM
OpyxecTtBoTO. [pyXecTBOTO € W3MOXEHO Ha TO3W PUCK BBLB Bpb3Ka C pasnnyHM UHaHCOBU
WHCTPYMeHTU. M3naraHeto Ha [IpyxecTBOTO Ha KpeOuTEeH PUCK € orpaHnyeHo OO0 pasmepa Ha
GanaHcoBaTa CTOMHOCT Ha (PMHAHCOBWTE aKkTMBMW, MPU3HATM B Kpas Ha OTYETHUS Mepuopd, KakTo e
NMoCcoYeHOo No-Jony:

2023 2022
XUn. NnB. XWn. NnB.

pynu cpmHaHcoBM akTnBu — 6anaHcoBM CTOMHOCTMK:
[ObnroBu MHCTPYMEHTU MO amopTU3MpaHa CTOMHOCT 4 387 2295
BanaHcoBa cToMHOCT 4 387 2295

[pyxecTBOTO pedoBHO CrieAy 3a HEU3MbIIHEHWETO Ha 3aAbIDKEHUATa Ha CBOW KIWEHTU U Apyru
KOHTpareHTu, yCTaHOBEHW MHAMBUAYANHO NN Ha rpynu, u N3nonssa Tasv MHopmauns 3a KOHTPOI Ha
KpeauTHus puck. MNonutuka Ha [pyXecTBOTO € Aa N3BbpLUBa TPaH3aKLUM CamMo C KOHTpareHTu ¢ 4o6bp
KpeauTeH penuTuHr. PbKOBOACTBOTO Ha [JpyXeCTBOTO CHMTA, Ye BCUYKMU ropecriomeHaTtv puHaHCOBM
aKTUBW, KOUTO He ca Bunn obesueHsBaHM UK ca C HACTbMMN Nagex npes nNpeAcTaBeHUTEe OTYETHU
nepuoam, ca MPUHaHCOBU aKTUBU C BUCOKa KpeAMTHa OLeHKa.

,D,py)KeCTBOTO He e npeagocrtaBAno (*)I/IHaHCOBVITe CW aKTUBM kaTo obesnedeHne no Opyru caoenku.
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Bb3pacToBata CTpykTypa Ha HeobesLieHeHUTe HenpocpoYeHn OHAHCOBU akTUBY € crieaHara:

2023 2022

Xun. ne. Xun. nB.

[o 3 meceua 4 387 2 295
Oo6wo 4 387 2 295

Mo oTHoLeHVe Ha TbpProBCcknTe " Opyrn B3eMaHuA ﬂ,py)KeCTBOTO He e U3N0XeHO Ha 3HaduTesieH
KpeaunTeH PpUCK KbM HUTO €0UH OTAENeH KOHTPAareHT Ui KbM rpyna oT KOHTpareHTu, KOMTo uMat CXxoaHu
XapaKTepPUCTUKN. T‘prOBCKI/ITe B3eMaHNA Ce CbCTOAT OT MallbK 6p017| KNMMeHTNn B eaHa nHOyCcTpua mn
reorpadhcka obnact. Ha 6asata Ha UCTOPNYECKM NOKa3aTenn, pbKOBOACTBOTO CUMTA, Y€ KpeauTHaTa
oLleHKa Ha TbProBCKM B3eMaHUS, KOUTO He ca C U3TeKbI Nadex, e aobpa.

er}J,VITHVIFIT pUCK OTHOCHO napun W napudHM ekBuMBalrieHTW, cpencTtea Ha nNapuy4HUA nasap,
HeobesneyeHn obnurauumn n aepunBaTtuBHU (bMHaHCOBVI MHCTPYMEHTU Ce CHUTa 3a HECHLUECTBEH, Tbi
KaTO KOHTpareHTuTe ca GaHkn ¢ p,o6pa penyTauna n BUCOKa BbHLLUHA OUEHKa Ha KpeauTHUsA peﬁTMHF.

3ary6a oT obesleHka He e npu3HaBaHa No OTHOLWUEHWME Ha TbpProBCKUTE B3eMaHUA. banaHcoBuTte
CTOMHOCTM onucaHu no-rope, npeacrtaBndaBaTt MakCMMaliHO Bb3MOXHOTO U3naraHe Ha KpeauteH puck
Ha lD,py)’:(eCTBOTO NoO OTHOLWUIEHNE Ha Te3n (bVIHaHCOBl/I MHCTPYMEHTW.

CTpykTypata Ha (bMHaAHCOBWUTE akTMBU MO a3 M OoTHOCMMAaTa KbM TsX obe3ueHka moxe fa 6bae
npeacTaBeHa KakTo creaga:

®da3za 1 ®Paza 3
®rHaHCOBM aKTUBM MO aMOpPTH3NpPaHa CTOMHOCT
TbproBcku B3eMaHus 799 7
OuvakBaHW KpeauTHU 3aryoum - -

799 7
31 pekemBpu 2022 . ®Paza 1 ®da3za 3
®durHaHCOBW aKTUBK NO aMopTU3NPaHa CTOMHOCT
THbproeckun B3emMaHus 27 -
OuvakBaHu kpeguTHU 3arybu - -
27 -

OpyxecTBoTO npunara onpocteHus mogen Ha MC®O 9 3a npusHaBaHe Ha OYaKBaHUTE KpeaUTHU
3arybu 3a Lenusa CpoK Ha akTUBa 3a BCWMYKM TbProBCKM B3EMaHuSA, Tbi KaTo Te HAMAT CbLUECTBEH
(PUHAHCOB KOMMOHEHT.

Mpu onpenensiHeTo Ha pasMepa Ha O4akBaHUTE KPeaUTHU 3arybu TbproBCKMTE B3EMaHKS ca OLEHEHU
Ha KONEeKTMBHa OCHOBA, Tbi KaTO MpuTeXaBaT CXOOHW XapaKTePUCTUKU Ha KpeauTHWUs puck. Te ca
rpynupanu cnopefi 6posi Ha U3MUHanNMTe U3TEKNUTE OHU.

TbproBCkUTE B3EMaHMWSA ce OTNUCBAT, KOraTo HAMa pa3yMHO OYakBaHE 3a Bb3CTaHOBSIBAHE Ha CpeacTBa
OT TaX. HemsBbpliBaHeTO Ha nnawiaHuva B pamkute Ha 180 gHM oT gaTtaTa Ha pakTypaTta u
HEBB3MOXXHOCT Ha [pyXeCTBOTO [Aa [OroBOpM anTepHaTMBHO CMopasyMeHue 3a MrallaHe, Hapea c
Opyru, ce cuMTaT 3a UHAMKATOPM 3a N1nca Ha pa3yMHO O4YakBaHe 3a Bb3CTaHOBSIBAHE.

35



Oenuebpu ContowbHe EOO[
WHaneuayaneH ®uHaHCOB OTYeT
31 nekemBpun 2023 r.

30.3. AHanu3 Ha NUKBUAHUA PUCK

JNINKBUOHUAT pUCK NPeAcTaBnsiBa pUCKbT [pyKeCTBOTO Aa HE MOXE [a Noracu CBOUTE 3afbiHKeHWs.
OpyxecTBOTO nocpeLla HyXXaUTe CU OT NIMKBUAHW CPEACTBA, KaTo BHMUMATENHO Cleaun nnawaHuaTa no
noracuTeNHUTE NNaHOBE Ha AbNTOCPOYHNTE PUHAHCOBM 3a4bITKEHUS], KAKTO U BXOASLUWTE U U3XOOSLLIN
napuyHK NOTOLM, Bb3HMKBALLM B X04a Ha onepaTuMBHaTa AeHOCT. HyxauTe oT NMKBUAHKU cpeacTBa ce
CcnepnaT 3a pasnuyHu BPEMEBU NEPUOAM - EXXEOHEBHO U eXKECEAMUYHO, KakTo 1 Ha 6a3aTa Ha 30-gHEBHM
nporHo3u. Hyxante oT NMKBUOHW CpeacTBa B AbMrocpodeH nnaH - 3a nepuoam ot 180 n 360 gHwn, ce
onpeaenaT MecevyHo. HyxxguTe oT napuyHu CpeAcTBa Ce CpaBHSBAT CbC 3aeMUTE Ha pasnosiokeHue,
3a Aa 6baaT yCTaHOBEHW M3NUWbUM unu gedvumtu. To3uM aHanu3 onpedens ganu 3aemute Ha
pasnoroXeHUe e ca AOCTaTbyHU, 3a Ja NOKPUAT HyXauTe Ha [pyXeCcTBOTO 3a nepuoaa.

,D,py)KECTBOTO ObPXK NapnyHn HalMM4HOCTH, 3a Aa nocpella JNIMKBMOHNUTE CU HYXKAW 3a nepunoagn oo 30
AOHW. Cpep,CTBa 3a AbJTTOCPOYHUTE NMUKBUOHU HYXOWN CE OCUrypdaBat 4pe3 3aeMun B CbOTBETHUA pa3Mep.

Kbm 31 pekemBpu 2023 r. nagexute Ha OOTOBOPHUTE 3adbimKeHus Ha [pyKecTBOTO (CbabpiKalliu
NUXBEHW NNalaHus, KbAeTo e NPUIoXnmMo) ca 06o0bLLeH, KakTo cneaea:

Tekywiu HeTekywum
[o 6 meceua Mexay 6 n 12 Hap 12 meceua
31 pekemBpu 2023 r. Meceua
XWn. nB. XuUn. nB.. Xun. n..
3aabmkeHns No NIM3NHIOBU OOrOBOPU 607 626 3164
TbproBckun 1 Apyru 3agbIimKEHNSs 4511 - -
3aabmkeHnst KbM CBbp3aHu nuua 12 872 - -
O6wo 17 990 626 3164
Tekywiu HeTekywum
[o 6 meceua Mexay 6 n 12 Hap 12 meceua
31 pekemBpu 2022 r. Meceua
XWn. nB. XuUn. nB.. Xun. n..
3agbImKeHNs Mo NU3NHIOBWN JOrOBOPU 323 323 1660
Tbproecku 1 Apyrn sagbrmkeHus 1761 - -
3agbmKeHNst KbM CBbp3aHu nuua 4 369 - -
Oo6wo 6 453 323 1660

CTOMHOCTWUTE, OMOBECTEHM B TO3N aHanW3 Ha NagexuTe Ha 3adbibkeHusiTa, npeacTaBnsieat
HEeAWUCKOHTMPaHWUTE NapuyHM NOTOLM MO JOrOBOpMTE, KOUTO MoraT Aa ce pasnuyasaT oT 6anaHcoBuTe
CTOMHOCTM Ha 3aAbIiMKEeHUATa KbM OTYETHaTa JaTa.

PurHaHCOBMUTE aKTUBU KaTo cpeAcTBO 3a ynpaBJsieHUe Ha NIMKBUAHUA PUCK

|_|pl/l oueHABaHeTO U ynpaBrieHMeTo Ha JIMKBUOAHUA PUCK ﬂpy)KeCTBOTO OTYHUTA OYaKBaHUTE Mapu4vHU
noTtoun ot (bMHaHCOBI/I MHCTPYMEHTU, NO-CneunarnHo Halrim4HuTe napudHn cpenctesa M TbproBCKU
B3emaHusa. HanudHute napumnyHn pecypcum u TbproBCKM B3eMaHUA He HaaBullaBaT 3HAYUTEITHO
TeKylnTe HyXau OT M3Xogdill napuyeH noToK. CbrnacHo ckntoveHuTe OOoroBopu BCUYKU NMapU4HU
noToun OT TbProBCKM U OPYrn B3EMaHUA Ca ObJIXKMMU B CPOK 0 WeCT Mecela.

31. Monntuka n npoueaypu 3a ynpaBsneHune Ha Kanuntana
LleﬂI/ITe Ha ﬂ,py)KeCTBOTO BbB BPb3Ka C yrnpaBlieHNUe Ha KannuTana ca:

e [a ocurypu cnocobHocTTa Ha [lpyxecTBOTO Aa NpoAb/hkM Aa CbLUecTByBa kaTo AeiCTBalLo
npeanpusaTtue; u
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e [a Oocurypun ageksaTHa peHTabunHocT 3a cobcTBeHWMUMUTE, KaTo onpefens LueHaTa Ha

npoayKTuTe n ycrnyrumte Cum B CbOTBETCTBME C HUBOTO Ha pUCKa.

ﬂ,py)KECTBOTO HabntogaBa kanuTana Ha 6asarta Ha KoerVILI,VIeHT Ha 3aATbXHAIOCT, npeacrtaBiABaly

CbOTHOLLUEHNETO Ha HETEH ObJT KbM 00LMA KanuTan.

LpyXecTBOTO onpeaens KopuriupaHusa kanuTan Ha ocHoBaTa Ha GanaHcoBaTa CTOMHOCT Ha COBCTBEHUS
Kanutan W Abnra, npeactaBeHn B OTYeTa 3a (PUHAHCOBOTO CbCTOsiHME. [ObnrbT BKMOYBA

Heobe3ne4yeHnTe 3aemu.

HeTHuAT Obnr BKNOYBa cymarta Ha 3aemuTe, HamarneHa c GanaHcoBaTa CTOMHOCT Ha napute U

napunvyHnTe eKBUBaneHTu.

O6wumaT kKanutan npencraendaBa Cymata OT KOpUrnpaHua Kanntan n HeTHUA ObIir.

Llenta Ha [pyXecTBOTO e Aa noaabpxa koeduumMeHTa Ha 3aTbXKHAMOCT B pa3Mep 4o - 100%. Tae B
CbOTBETCTBUE C YCMOBUATa Ha JOrOBOP 3a 3aeM, cKrtoyeH npes3 2023r. ¢ egHONMYHUSE COBCTBEHMK Ha

HpyxecTtBoTO.

KanutansT 3a npencrtaBeHnTe OTY4ETHU nepmnoan Moxe aa obaoe aHanmanpaH, KakTo creasa:

2023 2022

Xun. ns.. Xun. nB..

CobcTBeH kanutan (11 573) (2 833)
KopurupaH kanutan (11573) (2 833)
3aemu 6232 3 895
- Mapu 1 napnyHu ekBMBaneHTn 1661 (891)
HeteH gbnr 7 893 3004
O6wo kanuTan (KopurupaH Kanutan + HeTeH ObJr) 19 466 5854
KoedmumeHT Ha 3agnbXHANOCT (HeTeH Abnr/o6wo kanuTan) 41% 51%

32. CbbuTKA cnea Kpas Ha OTYETHUS Nepuoa

He ca Bb3HUKHANM KOpUrMpaLUm cCbBUTUS UM 3HAYMTENHWU HeKopurupalum cbouTna mexay aaTtarta Ha
(bMHaHCOBMS OTYET U AaTaTa Ha OTOopu3MpaHeTo My 3a M3gaBaHe, C U3KIYeHUe Ha NocoYeHuTe Mno-
aony:

Ha 02 aHyapu 2024 r. B Tbproscku pernctbp Ha AreHumsi no BNUCBaHWSATa € BNUCaHO yBernuMyeHne Ha
Kanutana c 2 612,7 xun. ne. HoBUAT pa3amMep Ha permcTpupaHuaT kanuTtan e B pasmep Ha 4 569,7 xun.
ne.

Ha 11 anpun 2024 r. B TbproBcku peructbp Ha AreHumsi N0 BMMCBaHUATa € BNUCaHO YBeNuYeHne Ha
kanutana c 2 053,6 xun. ne. HoBMAT pa3mep Ha perucTpupaHuaT kanuTan e B paamep Ha 6 623,3 xun.
ne.

33. Opo6peHune Ha hMHaHCOBUSA OTYET

®uHaHcoBMAT otyeT kbM 31 gekemBpu 2023 r. e yTBbpAEH 3a u3gaBaHe OT ynpasutenute Ha 30
centemspu 2024 r.
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