BhJIT'APCKA TEJIEKOMYHUKAIIMOHHA
KOMIIAHMA AX

KOHCOJIAIMPAH ®HHAHCOB OTYET,
H3rOTBEH B ChOTBETCTBYE C
MEXIVYHAPOTHHUTE CTAHJIAPTH 3A
®HAHAHCOBO OTYNUTAHE

B EJHO C JOKJAJX HA HE3ABACHMMS O TOP
A T'OQHUIEH JOKJIA/J 3A JEMHOCTTA

31 JEKEMBPH 2007




ChABPKAHUE

KOHCOJIMAHAPAH I'OJAIIEH OTYET 3A JIEMHOCTTA

JOKJIAl HA HEZABVICHMHSA OJUTOP

KOHCOJHUPAH CYETOBOAEH EAJAHC

KOHCOJHAIVPAH OTYET 3A NOXOJAUTE

KOHCOJIMJINPAH OTYET 3A IPOMEHNTE B COECTBEHHA KAITMTAJI
KOHCOJH/INPAH OTYET 3A NAPAYHATE NOTOIH

BEJIEXKY KbM KOHCOJHMAAPAHVSI PHHAHCOB OTUET

12
14
15
16
17

18



KOHCOJIWAUPAH I'OJUIIEH OTYET 3A
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2007 rognna




Coabpxanne:

1. KorcommampaH oT4er 3a AelinocTra

2. Bayxnu co6HTAA cnell MPRKIToYBane Ha (pHAARCoBaTa rojmma [Hsva)

3. HettnocTi B chepara Ha RayTHWTE HICNSABAHAA N paspaboriu [Hama]

4. OgaxBsaHo pa3sATHe

S. smeiHenre Ha nporpamMara 3a NpRIATaHe HA MEXAYHAPONHO NPW3HATHTE CTAHIApTH 3a 1o0po
KOpNopaTHBHO yrpasjienue [[Ipnnoxenne Ne 1]

6. lipyra nadopmanua. MndopMammda OTHOCHO APYXECTBOTO ChIiacHo wi, 32, am, 1, T. 4 m
Ipunoxenme Ne 11 ot Hapenfa Ne 2 or 17.09.2003 roguna 3a mpoCHEKTATE NpHE MyOMHYHO
npeanaraie Ha LCHHH KHIDKA K 34 paikpHBAHETO Ha HH(OPMALMA OT MyONWIHHTE APYKECTBA W
ApyrvTe SMHETCHTH Ha LeHHH KHbKa. MndopMarms 3a wnenoBete Ha yNpaBHTENHVSA W HaJ30pHAA
CLBET Ha “Bhirapcka TesiekoMyHHRANwoHEa Komnanusa™ AJ] [[Ipunosxenne Ne 2]




Hacrogmusat AOKyMeHT oTpa3saBa AeliHOCTT2 Ha BCHYKW Npeanpastug or rpymara Ha BTK AJ]
(»I'pymara”)

OUHAHCOBO ChCTOSIHHUE

Hapmarmre cpegersa ¥ exBuBaNeHTH KbM 31.12,2007 peammsar na 86,413 xunsm neBsa u ce CLCTOAT
npeAMMHO OT pa3lliamiaTellHH CMETKH H TAPHYHE CPeACTBA B Opoit.

Ha 14 noemspr 2007 BTK (,,Kommammsara-mafixa®, ,,6TK") ckmom ciopaymMeHns 3a Ope0cTaRgHe
Ha ofesmedenns 3a MIIUIANIAHETO HA 3aqbnkeHnsTa HA Komnanpare-malika Mo HOBHA IOroBOp 32
3aeM 9pe3 yupeaBaHe HA 3a10T BEPXY B3¢MaHMA N0 62HKOBA cMeTKY 1 OT 3acTpaxoBaresm Ha BTK
BTK Mobaiin.

TIpeanpustuata or rpynata Ha BTK nogospxat napuuHi cpeICTRa B ICBA ¥ €BPO MOpaay (axTa, ue
KPATKOCPOYHHTE MM 3aTb/DXCHMS BH3HWKBAT B NOZOOHA BamyTa. Taka ce ynpaBisBa PHECKET OT
IPOMAHA HA BAMYTHH KyPCOBE M C& MAHEMU3HDAT CBbP3dHITE C HEro NOTCHIMANHY 3aryGH.,

Hepproxuvm mvot Ba BTK 3a 39,805 xwnanm neBa ca 3anoxeRAn KaTo ofe3medeHue 33 HOBRMA
CHHAUKHpAH 3aeM, npejoctaser Ha BTK npea 2007.

Jamnpre oT ¢HHARCOBHA OTHET MOKA3BAT, Y€ B Pe3y/TaT HA ;| HamMaleHWe Ha mpuxoauTe Ha BTK,
YBSNIMYEHNEe Ha (HHAHCOBUTE Pa3Xofy BCNSACTEHE HA pedUHAHCHPaHETO HA 3a6MAa W YBEIMICHATE
P23X0AM 32 AMOPTH3IANYH OT BPRBEXIAHE HA HOBR aKTUBH, YMCTATa newwrda e HaManena ¢ 12.3 % B
cpasueHne ¢ 2007 ropwma. Kpalimmar pesynrar 3a nanata 2007 roguna e wmcta mesanta oT
npubmsaremso 116 MUTHOHA NeBa.

Excrosunusta na npeaupmaruaTa oT rpynata Ra BTK mo oTHOmeHWe Ha KpeauTHHS DHCK ce
onpeaens oT pasMepa Ha ofiara croffHOCT HA THPrOBCKHTE 1 JPYTH B3eMAHNs ¥ HA KPATKOCPOIHATE
AenoswTa. [TosacTosmeM ChIIECTBYBa OIPpAHKYCHA KOHIESHTPAUMS HA PACK IIPH B3EMAHKATE,

JIAKBAAHUAT PHUCK BLSHHKBA OT BPEMEBOTO PASMITHABRAHE Ha JOTOBOPEHUTE NAAEKHA Ha MOHETAPHHTE
aKTHBY M 3aTb/DKEHHS H EB3MOXKHOCTIA ANLKHUIATE JA HE Ca B CBCTONHAE Ja YPeAT
38/{bJDKEHAATA CM XbM 'pymaTa B CTAHIapTHHTE CPOKOBe, 3a Aa YIPABIABA TO3X PHCK, EMHTCHTBT
M3M0NI3B2 TEXHWKM 38 NJAHUpAHe, BIJIOYMTENHO OCHTYDPSBAHETO HA JHEBHH OTYETH Ha
NMKBARHOCTTA, KPATKOCPOYHH M CPSAHOCPOYHY MPOIHO3M HA IAPHIHATE NOTOLM,

Ha 21 asrycr 2007 BTK pedunancupa 3aXe/KeHUSTa CI 10 CHINECTBYBAIMSA CHHIUKHPAH 338M Ha
obima croiiroct 350 Mammona espo. Ha 17 Asryct 2007 BTK ¢rana cTpana 1o HOB JOr'0BOP 33 3aeM
opranusupad or Royal Bank of Scotland Ple, Deutsche Bank AG, London branch, UBS Limited u
Bank Austria Creditanstalt AG ¢ ManzaT no opranu3apane Ha CHRAMKUPAHO (UHAHCHPANE.

Ha pasnonoxenne wa BTK mo Hopms OroBOp €2 /iBa CPOTHE ¥ €/1AH PEBOJIBUPAI 3aeM. IfepBRAT
CpOUIeH 3aeM € Najex Ce 0CeM roJUHH MOKe Ja C¢ H3N0/3BA C 1EN M3MIAMANS Ha ChINECTRYBAITH
{unancosy 3aanipkeAnA. BropEAT CpodYeH 3aeM e ¢ maAeX ClNeX CefeM TOAWHA M MOXE Ja ce
M3NOM3BA C LeN (UHAHCHpAHe Ha KammTanosATe pasxoiam Ha BTK w memephure it JpyXecTBa.
TpernaT 3aeMm € NpeAoCTaBeH HA M3LANO PEBONBHpaIA Ga3a M YCBOSBAHETO MY ¢ HACOYEHO KbM
33/10BOJIBAHE HYX/IATE OT 6GOPOTEH KaNKTal, KAKTO ¥ 38 HYXKAUTE HA KOMIAHMKTE OT rpynara,




JIuxBaTa, KOSTO Ce HaHMC/IABA 38 BCEKH JIIXBEH IEPHOJ CE ONpeAels OT ChOTBETHATA CTOHHOCT Ha
EURIBOR mmoc Hagbasxa. Hapgbaexata ce H3YMCIABA B 38BMCMMOCT OT OTHOMMEHUETO HA
KOHCO/IMAWpaHES OOII HETEH FRJIT KbM KORCONMAWpPAHATa npodopMa nevanta npeay JIMXBH, AaHBLA
u amopruianme. Ha 31.10.2007 nanGaskure no saempre Ha BTK Gixa akryanusupany 2 BapupaT B
rpaHAmETEe Mexay 2,25% u 2,75% 3a mepBus 3aeM B Mexay 1,5% m 2,25% 3a Bropusm u
peBONIBEpaIAY 3aeMH.

IMapugnnTe MoTomM OT onepaThaHa Aekinoct 3a 2007 roguna ca 302,694 xwnagm nesa, csc 6.0 %
noBeve oT kpas Ha 2004,

HeTtHust napideH NMoToK, K3N003BaH B HABSCTHIMORHATA Aelinoct e 392,405 xunamm nesa, B ToBa
qucio 255,688 xunaav neBa 3a 3aKymyBade Ha MMOTH, MallMuw W Cropbxenns u 136,717 xmnamn
JieBa 38 3aKyNyBaHe Ha ApYTd HbAroTpaliiny aKTHBH.

Ha l'oguimsoTo obmo cpbpanne Ha aknuoneputre, nposeneno Ha 19 rouu 2007, e B3eTo pemeHne 3a
pasnpesie/isHe Ha AWBEICHTH OT 3ale/IiCHATe 3a pasnpenensHe pesepsn na BTK 3a 2006, na croiiroct
0.55 nepa sa Bcexn Agn ot kanuTtana Ha BTK. [upeaenTaTe ca nngareHy.

KAIIMTAJOBA PECYPCH

IocTarHaT! ca 3aXBDKEHUATA 3a UudpoBmsanma 3a 2007 roguua, Ypes nusecTnmumre Ha BTK 3a
emHa roimHa Oeme NOCTATHAT 3HAYMTENCH PHCT Ha umubpoBmMsanws 33 OAIATA HAUWOHANHA

TeJIeKOMYHPKAMOHHA Mpexa B Brirapna, kato nudposuianuata AccTurda 73.2 %.

nPHXO0IH

Koncomiaupannte mpuxonu 3a 2007 ppam3aT Ha noBede oT 1 MAmaapa 4 20 Munvona JieBa, KOeTo €
nprbnesETenno ¢ 15 MunroHa nepa nosese ot 2006 roauna.

Brnpexn de ¢UKCHpandaT Ouirec Ha rpynaTa ClIGBA CBETOBHHTE TEHACHIMY W Ha0/mo#aBamaTa ce
mMurpaums oT GprKcApany kM Mobwiam yoryra, BTK yons fa orpaHuqy CpaBHETENHO HAMANCHNETO
Ha Gpos ukcupany TeneONHM NWHUA CIPAMO NPEAXOAHATA [oARHA. . TO3W OTHOCHTEIHD yMepeR
cnaj e NOCTUrHAT IIABHO Ype3 &TPAKTHBHH OfepTd M mpoMOIpmM, KAKTO M 9pe3 YCHEITHOTO
NpeHacoyBaHe Ha 3HavmTeNeH 00eM oT aboHaTuUTe Ha (uKcHpanwTe MMM KbM Busaren.

YcenexsT Ha HoBuTe yemyrn Ha BTK me npoxb/exu fa eimste Ha nasaprus gsn Ha Kommannsta B
ycnoBusATa HA KOHKYDCHTHHA TA3ap Ha ITIACOBWTE YCIYTH B YCIYTHTE 38 NpeAasane Ha Jaqad. Ocpen
TOBa, BPEMETO U CTENEHTa Ha HApPACTBaHE HA CPEACTBATA, M3PAIXOABAHM OT JOMAINHATE W OmiHec
KIZCHTATe 334 3aKyNnyBaHe HAa MEPCOHANHW KOMIIOTPH M WHQOPMALMOHHE TEXHOJNOTHMK, IIE ca
¢akTOpH, OT KOKTO WIE 3ABHCH PHCTA HA IPEXOAUTE OT HOBATE YCIYTH.

ITpes 2007 rogema BTK paGota B ;82 OCHOBHN CEKTOpa HA:

®  peryIMpaHy YOy B

¢  HEperyNMpaHH yCIyra

Perymaumara ma npefocTaBSHETO HA YCIYTHTE ¢ CBLP3@HA € W3INCKBAHHMATA HA 3aKoHA 3a
CJISKTPOHHNITE CHOGIICHNA 1 IIOSTHTE aHTKAMEHTA Ha PemyGmca Brarapux no Tnasa 19, cenpsana
C MPUCHEAMHABAHETO Ha cTpaHara KbM EBponeitcxus colos.




ITonoxuTtenHaTa peaklds Ha Nasapa KbM BHCOKockopocTHMX ADSL uHATepHeT ZxoBenme 1o
yBenuuaBaHe Ha Opod Ha KWIMeHTUTe Ha Hay 160 xwiaaw B Kpas Ha rogunarta. Bep3oTo yBemiasane
Ha xmdenTeTe Ha ADSL ycnyrara e ocHOBHWAT ()akTOp 3a HapacTBAHETO Ha MNPEXOIWTE OT
npenasaHe Ha nadHK ¢ 48.1 %, Bp3mazamm Ha 630 78 MUIMOHA JIeBA HA rORMINHA Oasa.

Bpostr Ha alomate® Ha BuBaren ¢ mag 1 mmmmod  xeM 31 jgexemspm 2007 rommHa, KOETO
npexcTasnBa yeemaaenue ot vag S0 % 3a roguHata.

[puxouTe OT peryaupaHd YCNYTH CHCTARIABAT OCHOBHA 9&CT OT mpuxoxwre Ha Kommanmara 3a
2007 rogmra, KM TAX ¢€ OTHACAT IIPAXOAUTE OT Tpaduk, a0OHAMEHT M HHCTAIMpPaHe Ha TeneORHR
CJIYTH, TIPHXOAWTE OT HACTH JIMHMY K B3aNMHO CBLP3BAHE C MPEXKHTE HA APYTH JIAICHIMPAHA
oneparopu.

Npuxoau ot TexedoHHYN YCOAYra

[paxonure ot Tenedonnn yonyrd (maxonsm Tpadrk m MecedeH HaeM M MHCTANAMOHAM TAKCH)
HamayBaT c 4.2 % npes 2007 cupamo 2006 rogmea.

PeGanavicnpareTo Ha NEAHTe CHIVIACHO Mpasiia, onclpeny ot peryaupaigus opran — Komucus 3a

perymmupase Ha cpo0mennsTa (KPC) me npomsibka ga BiIMAe BBPXY NPEXOAUTE OT perynupaHm
ycnyra npes 2008 roguaa.

Iprxoan 0T HAETH JHAAN H HHTePKBHEKT

INpaxomuTe OT HACTH JIMHUHN ¥ MHTEPKBHEKT NOKA3BAT yRenwuenne ¢ 0.3 % cnpsmo 2006 roauna.
Ipaxoas 0T MERIYEAPORHA PAIYeTH

[IpuxomsT oT MexAyHapoiex Tpajuk e ypennuen cnpamo 2006 roguHa B pe3ynTaT Ha MHOMO
AVHAMUTHUA Na3ap ¥ BApDHANPWTE Ha Tpahuka, TEpMAAMPaH KbM MOGHIHETE MpeXH, CICACTBAE Ha

yBenrgaBala ce MeKIYHApOAHa CEbP3aHOCT HA MOOWITHATE ONIEPATOPH.

Apyru mpuxosu

TIpes 2007 apyrure npuxomm oT npogaxOn naManasat ¢ 2.0 % crpamo 2006 roguna.

OIIEPATHBHH PA3X0IH
OcHoBHH noaoReuns

Pasxonw 3a mepcoHana

3annaTute ¥ PEIHArPAKACHATTA 32 2007 rojwna ca ce yeemmawi ¢ 2.0 % cupamo 2006 BLB Bphika
€ U3BBPLICHO NPEU3IvNC/ICHYE Ha IPOBU3NATA 38 IPECTPYKTYHpaHe MepcoHana.




Pa3xoan 3a B3aMHA CBLP3AHOCT

Pasxojure 32 B3auMBA CBBP3AHOCT €A C¢ yBemumi ¢ 2.4 % cnpamo 2006 roauna, U3NAI0 mopagy
obema TpadHk kM HauMoHanHUTe MoGmIHY oneparopy HA BTK MoGaitn,

Jpyra onepaTHRAY pAIXoqw

JpyraTe onepatuBHA paixomm Oenexar pret ot 0.8 %, npes 2007 cnpamo 2006 rognHa B peynTar
OCHOBHO HA B/IMSHHETO HA PA3XOAWTE 3a peKiaMa, TAKCH 33 MHKACHpaHe W M3lUiamane Ha (aKTypH,
KOHTO ca ce YBeJMTie ¢ 13.2 % ¢ Hen HamaraneTo Ha HOBATE OPOAYKTH M YCIYTH HA MOOKIHMY
oneparcp. ToBa JOBeAe A0 YBenwuaBaHe Ha Opod Ha KIBEHTHTe M A0 DOBHINABAaHe
nrdopMHpaHOCTTA 3a MapkaTa BuBaTen.

KopuopaTHBeH JaHBK

Pa3axonbT 3a KOPHOPATUBEH NaHBK € Hamamin che 45.5 % u ¢ 8 754 xwnapu nesa, BeneACTBHE HA
NOM3UTe, PL3HUKHAA OT HEIPXIHATA MPEy AaHBYHA 3ary0a Ha IPePUATASTA B rPynarTa.

OYAKBAHO PA3BATHE

TIperaen

Mo6rmuuar oneparop Busaren, karo uact ot 5TK I'PVII, nocTUrda pa3smmpaBaHe Ha NOKPATHACTO
¢y, nprbaey 3HAyNTENeH Gpoli HOBY abonary 1 YTBLPAM MPUCHCTBUETO HA MAPKA,

ITpes 2007 romana BTK ysenevm mrdposmsanmara Ha ¢HKcHpanara ca Mpexa jo 73.2 %. Taka
KOMIAHHATA HANXBBPIM W3NCKBAHNATA, JOIOBOPEHM IO BpeMe Ha NpUBATH3ALMATA H MO
NPRCHERUHABAHETO HA CTpauaTa KbM Esponeiickus crios,

[pes wsmunanera roguaa BTK oTmpaBm pexpna aTpaxTWBHM NPEANOKSHWS, CBBP3AHHM C
IOMPOKONEHTOBUA HMHTepHeT B MAN wmpexara. B peaynrar na Tosa B kpas Ha 2007 rommHa
abonarrre Ha ADSL Hagxenpiaxa 160 xunam,

BTK npoxsnxa BeBeXKAaHETO Ha CTPATErHYECKH CHCTEMHM 38 MHGOPMAIMOHHM TEXHOIOTHH, 3aCHITH
THPrOBCKATA CH JCHHOCT ¥ Pa3mMpy AOCTBIHOCTTA Ha (ukcuparata u MoSuHaTa ¢ Mpexka. Tosa
no3soiim Ha BTK Ja mnpepocTaBm Ha KIMEHTHTE CH  NbAeH Halop OT ChbBPeMEHHM
TENSKOMYHHKAAOHHH YCIyTH.

BTK koHueHTpHpa ycuinsata c B npeofipasyBaHeTo Ha OMBIIaTa ABPXABEHa KOMIIAHAS B MOJICpHA
¢upma ¢ Ousnec crparerns. OCHOBHATa 9acT OT NPHXOAWTE Ha IPYIATA IPOXBIDKABA g UIBA OT
¢ukcupana tenedomms, xato BTK nHBecYMpa 3HAYATENHE pecypcH B MTPAXAAHETO H
YTBBPAIABARCTO HA APYNOTO CH OCHOBHO 38eHO — GSM oneparopa cn Busaresn.

IlepcoHamsT Ha KoMDanusTa Ge ZOMBIHATENHO ONTHMU3KUPAH, Grarojapenye Ha MOBHIIEHOTO HUBO
Ha U(poBEIALMS W, OTTAM, HA HAMAICHWTE HYXJM OT TEXHUYeCKo ofcyxsane ra (AKcHpaHaTa
Mpexka Ha BTK.




Komnamusta Ge cpefi BofiemuTe N0 MHBECTHTOPCKM MHTEPEC Cpejl APYKECTBATA, PErECTPHAPAHY Ha
Buarapckara doHnosa Gopca.

I[Ipes mecen sayapr 2008 B MTEXHOCT BCTHUM HOBHAT ['NaBeH M3NMBIHHTENEH Aupexrop Bepnap
Mockenn.

Peopranmannsa Ha Gm3Heca

INasapa Ha TeNeXOMYHMKalMOHHW YCIyrd B Bwarapma npoawnkasa Aa GbAe MHOTO KOHKYPEHTEH.
IIpes 2007 Toit ce mommms monwIHuTeNnHo oT Aelinoctra Ha Busaren. GSM ycnyrure ma BTK
Mobalin ce sn3npuexa MHOro Aodpe OT KIHEHTUTE, MApKaTa Cé HAIOXKH HA [a3apa W CTaHa
HEOTMEHMMA 9acT OT Hero. Bup3o HapacTBaupag Gpoit xmmeHTH Ha Buparen xomunencupa ciaGoto
HamaneHne Ha Gpos Ha aGonatmTe Ha ¢WKCHApaHM yCIyrd. BaBaren nmpogsiokm ga msrpaxkja Gasara
3a yCnyruTe CH, cpell KOWTO OCBEH CTAHAAPTHWTE INAacoBM ycnyrd, Oaxa SMS, MMS, Voicemail,
JAAHHW, poyMHHT, WAP portal, n ap.

BTK Hacouy OCHOBHMTE CH YCH/IMA KbM OPHEHTALHA KBM K/IMEHTHTE CH HA BCHYKM HWBA, KAKTO K
OBJHO H3NON3BAHE HA MECTHMA YOpaBieHCKW noreHuman. HasHauenmn Ofxa ome Onaraperm
MEHWDKBPH HA CPeJHO M BHCOKO HHBO. IIpelM3HMA KOHTPOJI HA KANMTAIOBHTE H ONECPATHBHE
Pasxo/x NpoIL/DKA A4 1aBa N00pH HeTHY pe3y.TaTH.

Mozxepan3anns HA MpeRATA

BTK smmarn e mocTurafla W TNpeBMIllabajta HMBata Ha Iudposusaums Ha GurcmpanaTa Mpexa,
3afa/icHH OT NpeIpACheMHATEHATE cnopasymenns Ha Benrapus ¢ EC u or npusaTn3aiuoHnug
JIOrOBOp, 38 CHOTBETHUTE NEPHOAH, KATO HMBOTO HAa NEGpOBM3aMA Ha (JMKCHpaHATAa MpeXa KbM
kpas Ha 2007 e Hajx M3UCKBAHOTO.

ADSL-mpexara O¢ pasmpeHa u Bewe nokpusa 286 rpana, a MAN-mMpexara nokpusa 81 rpaza .
HzrpazieH Gc HOB U CBHBpEMEHEH LEHTHD 3a YNpaBIeHWE HA MpexuTe. YCHEMHO ¢ M3NBIHARA

3aN0XCHAA HHBECTHLIMOHCH IUIAH 32 pa3sBuTHe Ha (rKcupanaTa Mpexa B CTPAHATA.
Mapkeranar

KommanusaTa pasvura Ha f06pe KBaTRGUIUpPaH? ¥ MOTEBAPAHN CTEUAINCTA B MADKETUHTOBHA CH
oTAeN 32 NPOMOTHPAHETO M OpPEXOAMTE OT npoAyxrare M ycuyrure cd. BTK me npognmosn
3ano4Harara CTP&TETHS 32 NO-aKTHBEH MapkeTMHI' Ha ycmyrmTe CH. KOMNaHmATa M3MON3Ba
MapKeTHHIOBM NpOYUBAaMKs H HMICIEABANKA, KAKTO M aHaNns HA PeAyNTaTATE OT DPEKNAMHATA
AefinocT,

Ipoayxru

Ipes 2006 = 2007 rogwna, BTK 7 BTK MoGaiin npe/moxnxa Ha nasapa MHOKECTEO HOBY MPOYKTH
n yciayrd, karo Hampumep viva broadband (ycmyra 3a npegmnatenn aGomatn Ra Buparen,
npeanarama naxet ¢ ADSL). Yenemmnara nelfnoct na Bnsaren npes 2007 roauna foBene KaKTo X0
MpOMSHA Ha [ieHUTe HA MOGANEYTE TeNeOHAR pa3roBOpHA B CTpaHaTa, TAKA U A0 TpaucopManma Ha
mectHn GSM nazap.




B ONEIHEHHE, MHOTO IPOMOLMA BbE BPB3KA C CHIIECTBYBANIOTO HOPT(HONMO J0KA3AXA CBOATA
NOMyNAPHOCT Cped KIMEHTHTe M MOOMpPHXA MEHDKMBHTA MOMLIHATENHO A3 pasBHE Te3d
BBIMOXKHOCTH,

IIponaztn n nucTpROYIGSA

BTK u BTK MoGaiin nogoSpuxa jucTprGyIoHHATA CH MPEXa 9pe3 aKTABHEN MEPKA 3a JCCTUTAHE
A0 MOBEdEe KIMEHTH H WHBEJe HOBA BY3MA 33 MACT OT MarasuHUTE CH, KOSTO Jaje HONORUTeNeH
pesyrrat. bAXa 3aTBOpSHW NYHKTOBE 3a IUIAIaHE, KATO BMECTO TOBA OfXa OTBOPSHM TAaKWBa B
MOJIOBE ¥ CYTIEPMapKeTH,

OtcnyxBaHe HA KTHEATH

Kon uenrpoBere B Co¢ma, Byprac m IIneseH ycmemHo ofCHy»XBAT KNIMEHTHTE YNeCHABANKH
KOMYHVKAIUATA ¥ JocThra Ko yeayrute Ra BTK m BTK Mobaiin.

Excnaoaranns, mpexn u AT

Husoro Ha HE(pPOBH3ANKMA He MPEXKaTa OCHTYPABA OTIMMHEA TCXHUYECKA IWIAT¢OpMa 3a paIBATHE W
npeznarane Ha HOBY youuyrd. 100% ot ¢urcupanara Tenedonna Mpexa Ha 67-Te Hali-roneMy rpaga
B Bnurapus Bese e mugposa.

[Mpoxsxy BLBEXAAHETO HA SICKTPOHHHTE CHCTEMH HA KOMIAHMATA 33 KIHEATCKO OGCHYXKBAHE H
OWIMHT 4 BHEAPABAHETO HA HOBYM MOAY/IX Ha SAP,




Nipanoxenne 1

H3NBLJIHEHAE HA I@POTPAMATA 3A INPAJATAHE HA MEXKIYHAPOJHO
IIPI3HATHATE CTAHAAPTH 3A JOEPO KOPIIOPATHBHO YIIPABJEHWF.

Ipes ¢punancopara roguHa, BTK AJl, KoaTO € peructprpaHa Ha Brirapckara grosyoBa Gopea (BODB)
e clajBaiia FbB BCHYKH aCMEeKTH HOPMATUBHHTE pasnopeAdK 3a MyO/MTHMTE APY:KecTBa, KAKTo H
Aa#t-o0prTe MPaKTAKY ¥ NPHHIMNG, DPIIOKHAMY 32 OBJITapCKVTe JPYKECTRa,

¥Ynpasureiten CouBeT

Vnpaperemauar cbBetr Ha BTK AJl prmowsa Oanamcupan Opolf MSTRIHHUTENHA W HE3ABHCHMH
ONCPAaTHEHA YICHOBE.

Kommrera

B chOTBeTCTBEE ¢ IPHHNIATE 3a JoOp0 KOPNOPAaTHEHO ynpasneHue, KoMnanusra-malika e crx3nana
KOMUTET 32 QHHARCH K BHTPEIICH OAHT.

BoaTpemeH KOBTPOA

Ynpasurenauar cbBer Ha BTK AJ] ynpaxnssa Ham3op Haj AEHHOCTTa ¥ BHLTPEIIHAA KOHTPOI,
ycranober B KommammaTa-Malika. OraemsT o BHTPEMeH KOHTPOJ, OCHOBaH mpes 2005 roauua,
mmoiRsea Aefinoctta cu. Llerra ma cucTemaTa 3a BRTpEIICH KOKTPON € NOBEYE A4 YIPABISBA,
OTKOJIKOTO Ja SIMMHEHUDA PUCKA OT HEMOCTHIAHe Ha KOPHOpATHBRUTE ey, Cle0BaTeNHo, T4 MOXe
Aa Jaae pajyMHd4, HO He M ILHA CHATYPHOCT 3a IIMIICATA HA CBHUIECTBEHW TPEINKHA, NPOMYCKHd U
saryon. Vmpasmremumst c¢sieT Ha BTK AJ[ ce crpeMu xa ocurypsBa Texymo HAeHTA(HIMpaHe,
OLICHKA ¥ YIpanlicHue Ha CHIIECTBEHHTE 3a NeHHOCTTA PHCKOBE,

JeficTaamo npeaupnaTHe

YnpasrremmuaT ¢sBer Ha BTK AJl, cnex kato monyww HeofxomuMaTa Mu(OpManws, cuuTa, He
ApYIKECTBATA B IpymaTa pasloNaraT ¢ JCCTATHYHO PECYPCH, 32 Aa NPORLIKAT AeHHOCTTA CH B
0003puMo GhACIIE U CIEAOBATENHO c¢ NpA/ara NPUHLINA 3 ACHCTBAINO NPE/NPHATHE.,




IMpanoxenne 2

APYTA MH®OPMAIINSA., HHOOPMALNUSA 3A YWIEHOBETE HA YIPABHTEJHHNA
ChBET H HAIBOPHUS CHBET HA BTK A§

1. KoMnanuaTa-Mailka HIMa KIIOHOBE B CTPAHATA 1 TyKOUHA,

2. OtoOmena ArdopManys 3a CTPYKTYpaTa Ha KANMWTANA HA APYXECTBOTO, MPABATA K 330bIDKSHUATA
Ha aKIWMOHEPHTe, YIPaBETE/HWTEe M KOHTPOJHE opraH¥ Ha Kommanmara-Malika Moxe ga OBAe
HaMmepeHa B perucrpaloHaus goxymenT Ha BTK, kxakTo u B AOKyMeHTa, H3TOTBSH B CHOTBETCTBHE ©
IMprnoxenne Ne 11 or HapenGa Ne2 or 17.09.2003 rommma 3a NpOCHEKTHTE NpH IyOMIIHO
npeiaraHe Ha LSHHM KHIDKA W 32 paskpuBaHeto pa uHdbopmanus oT myGnHYMHATE NPYXECTBA H
JApYTATe eMHUTEHTH Ha ICHHY KHIDKA.

3. Ynenorete Ha ynpasuTennns cheeT Ha BTK A/] ca:
Beprap Mockenn
Hetteng Kyn-Va Sur
Iuep @pancoa XKopx Mermurep
Hon Bornaaepmc
Maptan Pynong {ay6
Hban Jiobomupos Mapkon
Bnagavmp Ileaxos ITenkos
Mapuyc Anrenos Bemrikos
Inamen Mpatos Bauxos

4. UneHoBeTe HA HA3OPHUA CHBET Ca:
Pocen Bopucos Xajpxwes
Jleson Kapexun Xammapirymsan
Benmcnan Anekcanzpos Horop
Kpacumupa Hopanosa Ctognora

5. nenoseTe Ha YNPABATCNHVA HAJ30PHMS CHBET HE Ca NOJYYaBAIM BLIHarpaxkicHue 3a 2007
TOMHA.

6. UneHoBeTe HA YNPABUTENHUA HAJ3ODHAR CHBET HE Ca NPUROOWBANH, EPXATA K NPXEHLILTA
axiwy 1 oomuranar Ha BTK npes 2007 roguna.




7. UnexoBeTe HA YOPABUTSIHNY HROZOPHUA CLEET He ¢a Npugodueany Nparo Na NPUACGHAT akuuu
v oGnuramn ua BTK npes 2007 romma

8. YuacTieTo HE WIGHOES HE YNPABATENHUE A HAN3OPDHHA CHBET B THPFOBCKM APYMECTBA KATO
HEOrpaHHYSHO OTFOBOPHA CHAPYHRHUIM, TPUTEHABAHETO HA MOBSYS OT 25 HA CTO OT KalUTANA HA
JIpYro ApPYHecTBo, EAKTO W YZCTHETO B YNPaBIEHASTO Ha APYTH APYIKECTRA AN ROOUSPANMM KATO
NPOKYDUCTH, YNPABHTENW WTH WIGHOBE HA CBBET € HAANGIKHO PAIKPUTO B CHOTBETCTBHE C©
pasnopeabaTe ua Tprogckus 3axon ¥ 3axona 3a MyGNMHHO IPeANAraHE HA LIEHH KHIDKA,

9. YUneHOBETE AA YIPARATETHNA W HAJN3CPAMS CHEET HE CA CRIIONBANK NorosopH mpes 2007 rogpHa,
ynomeHatH & wi. 2406 ot Typrosexuns sakod.

DumaHcoB qUpe Ha JMPEKTOP,

Enena 'eopraesa EBepuap KeHW

20 denpyapu 2008 L
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JOKNIAA HA HEFABHNCHMHISA OAHTOP

Ho ARURORCPHTE OA
Brarapera mexonyunmunonna womnamns AL
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Jlossnan Bupxy xonmnnnpauun $uuancoB oT9eT i

it

Hue uam:pmume omrr ug OPUIMIGHUS  KOHCONMAMPEH (HHAHCOB OTHET WA Buarapexa
*renexomyuuxauuouﬂa ‘xounapus AJl (“llpyxecTsoTo”), BRIOMBALL KOHCOMMAUPAH CUCTOBOACH ‘
Ganane woM 31 -AeKeMBPH 2007 ¥ KOHCOMWIMPAN OTHET 33 NPUXOIMTS U PAIXOAMTE, OTHET 3a

NpOMEHUTE B COGCTRCHY KAlT 4 OTHET 34 MAPHUHUTE NOTOLY 33 FOAVIHATE, NPUKTIOYBALA HA

Ta3Y KaTa, KaKTo I oﬁoﬁmenom OMOBSCTHEBANE HA (HUIGCTBOHUTE CHSTOBOMNHN NONMTHRY ¥ APYIuTe

MOSCRITE/HY NPUIOKEHRS.

B B

Omaoeopriocns ug pwcaeodcmoomo 30 ROHCORUOUPARYA (PUHANCOZ ORFiam

OtropoplocTTa 34 mromnero ¥ JOCTOBEDHOTO NPEACTABAHE HA TO3M KORCONMITMPEH (uiancos
OTHET, B CHOTBSTCTBYG MesaysapoauuTe crausapty 3a umarcono ovaurase (MCSO0), onobpey
or Komucusa Ha EBpofcHicsns csi03, €@ HOCH OT PLOBOACTBOTO. Tasu OTrOBOPHOCT BK/IOHEA:
pa3paGorsase, nﬂenpa '} NOANBPKAHG HA CHCTEMA 38 BLTPCIISH KOHTPOS, CBLPIAHA ©
TO M [OCTC 0 TIPOACTARNHE HA KOHOO/WRWPAHWE (HHAHCOB OTHET, kofiTo ja He
ChALRIKA camec'rneﬁu HETD Hpcm. OTKAOHEeHMA ¥ HECHOTROTCTBUY, HOIABRCUMO QU T¢ CO TR/DKAT
HA M3MaMa WM 3 :ORGOP X NPWIOMEHHE HA MOAXOMMUY CUCTOBOAHU NONWTHRH; M
mrorssne Ha npnﬁnmmenma CYETOBOAHY OUEHKY, KOMTO Nia €4 Pa3yMAW 1NpA KOHKPETHITS
oﬁmmnm - .

B o

Omzaeopnacm ta o:)zmzopa

R R

Hawata owouopuoc'r ce Bma A0 M3Pa3BAHES HA OAWTOPCKO MHEHUE BLPXY TOM Roucunmnpan
(MHBHCOB OTHET, OCHOBABRIIO C€ HA MSHFHPLICHMH OT Ha¢ OfwY. Hawwsr oant Ge MpoBeAeH B
CHOTBETOTENE © nm@cuouanume M3UCRBAHAY HA MemayHapoaunTe opuropekn cyakxaprd Tesn
CTAHAAPTHA HANArAT.CHA3BAHE HA CTHYIHHTE WSHCKBAWMA, KAKTO W OAMTHT A4 Gbae naauupad K
yﬁ'ennu B PATyMHA CTENIOH HA CHTYPHOCT JIORONIKO xonconmnpauum

OTHOCHO CYMWTe M OTIOB
OPOLSHYPH 38BUCAT OT NPSUSHRATE HA ONWTOPA, BRMOUMTRAHO OUCHRATE HA PHCKOBSTE OT
ChINECTBEHY HETOMHOCTH, OTKROHEHWA M HECLOTBOTCTBMA B KOHCONWIMPAHYS (QHHEHCOB OTIET,
. HE3ABHCHMO AATH T& ¢& IWLKAT Ha W3MEMA I ua rpewsa. Ipy usbspumaneTo Ha TE3H OLHKY Ha
pucKa ORTOPRT BICMA ITOJI BuH.MﬂHHﬂ CHCTOMETA 32 BETPCIICH KOHTPON, CBTLP3AHA O HITOTBAHCTO H
AOCTOBEPHOTO NPEACTABRHE mlmumnmlpaﬂm (HHAHCOB OT9eT OT cTPAHA HA JIpY:XEeCTROTO, 38 AR
pazpabory o;xnmpcm 'npo @YpH, KOUTO Ca MOAXOAMIYA NIPK Te3W OGCTOATRNCTBA, HO HE C uen
U3PAITBAHC HA MHEHNHS OTHOCHO e()eKTHBHOCTTA WA CHCTEMAaTa 38 BLTPOWICH KOHTPON HAa
JHpymecrsoro. OANTET CHIJO TAKA BRAIGHRA CUEHKA HA YMESCTHOCTTA HA NPWIRrAHWTE CUSTOBOAHHM
YIO/WTHRY U PASYMHOCTTA Hi NPHOTMSKTENHVITE CYCTORO/IHA OLEHKY, HANPaBEeHU OT PLKOBOACTBOTO,
KAKTO K OLGHKA HA HENCSTHOTO NPEACTABAHS Ha KOHCONMAMPAHNT HHHAHCOD OTUeT.

BEDEBEG B
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CunTame, qe mwspmeum OT HAC OIMT HPEKOCTARA NOCTATHMHA M Tofxodsna 5aza 3a M3PaseHOTO
OT Hac OJRTOPCKO MH&H'_HE._

Mnueriue

[lo Hame MHEHWE KOHCONRAWPAHWAT {VHANCOB OTHET NpPeACTERS AOCTOBCPHO, BBLE BCUMKH
CHIZECTEEHN ACHEKTH, (MEaNcOBOTO obCToRre Ha Hpywectnoto keMm 31 neremspn 2007 kaxTo B

(QMHAHCOBHTE PE3Y/ITETH OT ASHHOCTTA ¥ MAPUMHUTE LOTOM 33 NONMHATA, OPUKNIOVRAING HA TAIM

Aata, B cROTBETOTBME ¢ MREKAYHAPOAHHMTE CTAHAAPTA 33 (AHEHCOBO OTuMTAMe, omoSpenu or-- -

Komucusra #e Esponeiicres chio3.

Joxnad evpxy Opyeii npaeru u pezynamopwy usnckeanun — Ioduuen Soraad 3a delimocmma 1G
HApyacecmsomo ceznacho i 33 om 3axona 3a cvemosodenieamo

CrrnacHO VRWCKBRHWATA ‘Ha 3axOHA 3a CUCTOBOACTBOTO, wWi. 38, ammpes 4, HHE Iperieaaxme
npunorenus Tofaiiien foxaz 3a geftrocTra Ba Jpymectsoro. [opumtuat foKkI8) 38 AHROCTTA HA
JApy’Re¢TBOTO He © WAST. DT KOHCOMMAMpauus $unaucos order. McTopmeckata (unancosa
wH(opManyis; TipefcTasera’ B [omankvs moxnay 3a neHnocTTa Ha JIPYWXeCTBOTO, CHUTASSH OT
PHROBONCTROTY, CEOTBETCTBA B CHINECTECIMTE CH ACMEKTH HA (HHARCOBATA HHOPMAIRSA, KOATO CE
CLOLPAA B FOMMIMKAA KOHCOMMAMpAH (uHaHCOB oTveT #a Jlpywectroto KhM 31 aexemspn 2007,
M3TOTBEH B CHOTBeNCTBEE ¢ MexyryHaponsiTe crddpapTa 3a QHAANCOBO OTYATAaHE, 0A00pemy OT
Komucwmara ma Esponelickms cwiea. OTroBopHOCTT2 38 w3rorasEero Ha logwmumna nownan 3a
neitioctTa Ba JlpyiRecTnoTo 6T 20 despyipm 2008, ce HocH OT pHKOBOACTBOTO Ha JpyiecTsoTo.

Dtetr S 7 22D
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Acen Jamor
Yuapasirren
PerucTpupaH AUNNOMHpaH eKCOCPT-CUSTOBOIKTEN

20 derpyapm 2008
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Kwm
31.12.2007 31.12.2006
86,413 195,730
94,374 107,094
$3,043 54600
. 1,029
233,830 353453 =
1,404,463
355,938
342
33,251 1332
1,793.954 gsav 557416 - i
2,077,824 1915860
178,984 134,191
63,131 78,402
3362 61,585
245,471 274,178
614,098 429,838
51,322 49,131
9246 7,585
4,563 2,402
679,229

551,901
135,232
415,985

9%

1,103,118

2,027,824




GBJTAPCKA TENEKOMYHHKAMOHHA KOMITAHMA AJl

KOHCONMATHPAH OTUET 3A TOXOIWUTE
Kun 31 nexenspn 2007 |
BrHIRE CYMH CA B XANAIH (WITGpCKe 063, GCBEH BKO HE € [IOCCHEHO APYTo

Foaumarta, Fomemata, |

NPHEJIOYBAmA B NPIKMOMEANR Ha |

Bex 31.12.2007 31.12.2006 ‘

CRKN

(nper3YnCIcHA) |
Tprxoau 18,24 1,020,306 1,005,213
PaixonH 33 A38WMED CELPIBAHE I PA3I6TH (147,494) {144,035)
JipyTH ONepaTAREM PaInoan 19 (304,501) {302,591)
Pasxond 38 METEPRANA ¥ KOHCYMOTHDH (59.214) {58,309)
Pasxonn 3a nepcosana 20 (167,348) (163,972)
Amaprasanus 8,9,24 (190,825) (168,475)
DUHAHCORH PAIXOAH, HETHO 21 (31,149) (21,839)
Hpyrn meqaanfu, reTHO 22 5,254 2,385
[Mewanta npem gaasvdo cbrarane 124,829 148,377
Pasxoan 32 Habhi 23 (8,754) (16,061)
TNenanfia 3a neprona 116,075 132,316
Joxon M2 2ETAE B NE€BA 17,24 0.40 0.46

TipanoskennTe GLIEIKKH ¢& HOPASASIHE YACT OT HACTUALMA KOHCOMMANPAH (UHANCOPOTHET,

avipan (pUHAHCOB oTHeT € onodpen ua 20 despyapn 2008,

Hsmmmen&mﬁup‘ DuBAACOB ANPEKTOP /
Perm : mon:ﬁpaq'ﬁkﬂ_lepr-me‘mnonm

Acen Hamos
Peracrpapan QunIoMAPAH-CENEDT-CICTORORETEA




BBATAPCKA TEJEKOMYHVKAIHOHHRA KOMITAHUS AJL

KCHCOIIMIHPAH OTHET 3A ITIPOMEHHTE B COBCTBEHFLA KATTATAJ
3a ro/panRTA, NpARIOTBAEA Ha 31 gexemapn 2007
Berzn Gymu ca 8 XHO9AH SHATAPCHY JeBd, OCBEH AKO HE & HOCOYEHO APYTo

Ocnopent TTpeaen 3axonosn ITpeoueHs- iepasmpe- Obmo
EdnuTan pesepn pe3cpEH HEH peeps Aenena
negantia

KOHCONMANPORG CANAO KM
1 duyepn 2006 551,301 64,274 28,876 21,634 512,733 1,179,438
TMenmana oT MUXSY 00 CYAIOE
cASTER - - - - 7.138 7,138
[Ipeonensmen peIeps OT OTIHCHHN
QETHRH ’ - - . (&Y 4 -
[peoucaRa 3aME - - - 21,31 - 21311
Ethext o HpoMAHa HA AAHLUEATA
CTABKA - - - 1,272 - 1272
OTCpoMEHH AZHEIM 0T MPCOMSHKA - d - {(2,131) - (131
Yucr a0xX07, NPRIAST QHPCETHD B
EAIETARA - - 20,448 7,142 27,550
Tpanchep 8 noganfiata #a
Xe/unIpane 7R MEPHHHE HOTONY - - - - (1,799) (1,799)
TewanBa 32 ABARANCCETTC MOCLIB.
NPpURINICTBAIH HR
31 gexenepn 2006 - - - - 132316 132316
Obmpo npratsTa newaata - - - 20,448 137,639 158,167
Jpsnnersa - - - - (184,819) (184.810)
KORCOMMAMPANTY CAHAG KLM
31 nexemspu 2006 551,301 64,274 28,876 42,082 463,602 1,152,733

Qcroser  [Tpemuen 3axonosr [Ipeoueus-  Hepesape- Qfmo

REMFRO pezcps peiepsn acH pesepn Acnena

newania
KOBCONBIMPERD CAII0 BEM .
1 auyspi 2007 531,501 64,274 28,876 42,082 465,602 1,152,735
llpeRpaTaEBaNE OT MERBSHE CYANORa
caesxa . - - - - (68) (68)
Heten 3aryGa , OTpasena: JUPERTAD B . ‘
COBCTREHUS EATHTAL - . - - (68) {68)
Tparcdep a nevantiara o
Xe[REPANE HA IEPHYHN NOTOLH (6,803) {6,803)
TeaanBa 3a NEERARCCETTE MELEIA,
NPERLOIERNIM Ha
31 agremeps 2067 - - - - 116,075 116,075
OBuio npraaTa neganfa - - - - 109,204 109,204
pilnt R - - - - __ (158821} _ (158821}
Koucommampast caio xx I i _ ‘
31 pexemepy 2007 L. 551,901 64,274 28,876 42,q£ 415985 1,103,118
Npanomenure €4 Hepajjenta YacT 0T HACTOSIIMA KOHCOMBAY HMHAHCOB OTYET.
HacroangsT ko A Gwnancos orieT e ogoSpen Ha 20 despyapy3008.
V[
HamunanTeen w Oumancol ; ;mpe’f'mp . .
% FO.CZ. 200

Acen JnnmoB
PerncTpHpaH JANIOMAPAR eKIOPT-CICTOBOBTER
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BEBJITAPCKA TENEKOMYHPKALIMOHHA KOMITAHUA AT

KOHCOAWAUPAH OTYET 3A NAPUMHAMTE NCTOLH
3a roperare, npExmoysama B8 31 aexemepn 2007
Berrirn cyMd ca B XANSIE GRATApeKY f1ena, OCRER AKO HE & MDCOTEHD APYTo

Benesxn ToamesT, I"onunata,
NPHKIIOYBRINA Ha GPHK/LCHBAIA HA
31.12.2007 31.12.2006
[Napuunn noroms or ancpaTHess aciizoct
[Meqanfa npenn Aamsana ofmrmes 124,829 148,377
Kopexrmms 3a:
AmMopTiIRims 8,924 190,825 168,475
Ofcatienxn 24 qeesdRNICMH B TPYAHOCHOHPAEAY POSMAHHS 16,226 12,159
Ofesucsra HA DKTHEY 2,114 22682
E{IERT 0T TPeKPATHEARS 1A, MIBECTHIEE - {148)
Pasxoiy 5a nuded, detho 38,903 21,468
3aryGa dr npoansba fn IO TRARER ARTHER 2,901 17,140
Banancosa cTofHOCT HA OTISICHAR METERHANR 1397 2,358
¥Yaemamenye/{(HamMasenre) na IposH3HE 10,814 (9,778)
EdieT or npegpaasane Hi (bmm:nmz HHCTPYMEHTH (6,873) (1,799)
Mevanta or ouSHER ER GHHENCOBY HACTPYMCHTY (2,107) -
[Tpostern B ONEPEIVEHATE AXTHEH B ANCHBH;
(¥ semenue) B ONepATHENHTE ETHRN (9,307) (37,517
{Ramunenc) B OMEpaTRRHUTE SaEKeHMI] (7,952) (3,156)
IlapHYEY NOTONH OT OICPETHEER OcfiiocT 361,772 340,461
Monyvenr mma 4,414 3,203
r i (31,306) (24,670)
[Inaren KOPTOPATHERH QAlEE (32,186) [33,468)
HETEH INAPHMEH TIOTOK OT
ONEPATHBHATA JEAHOCT 302,694 285,526
Tepuuen HOTOK OT HHBECTIOEDHIA AEAHOCT e
SaxyTyBRES B) WMUTH, MEIIWHA H ChOPLFCHER (255,688) (237.251)
3agymysane RA APYTH EWICOTpAimg axTina (136,717) (£20,687)
JlrmBgenTy, RHASCTHINMN - 221
[MocTaNNEHNA 0T WRBECTAITER - 1,412
HETEH ITAPWYEH HOTOK, MINOMBAH B
VHBECTHIJAOHHATA AEHHOCT {392,405) {356.305)
Napamm potoms of disenycoEn ellnocT
(Tlnamapw} M0 ABTOCpONITA 3aaMit. {713,197} {266,173)
TloCTNIeHNSA OT ABATGEPOTHU JnchE 844,886 472,127
TocTEIIERRS OT NeiKUpHRe B unpn-mn noTonA 6,806 1,759
TinaTenn AUBAAGHTH (154,933) (181,283)
(Tlnatigarg) #a s6/TRmRCHRR N0 A0FOBOPR 32 dMHANCOD MummHr (3,168) -
HETEH RAPHYEH [TOTOK OT (M303BAH BLB)
OUHAHCOBATA JEMHOCT. (19.605) 26,470
HETHG. IMMAJIEHHE HA NAPHYMUTE CPEJICTBA H
TIAPHHHITE BEXBHBANEATH . (109317 (44,309)
HAPPI‘-IHH CPE,EI,(ZT'BA ATl H‘II{PI EKBUBANEHTH B . ‘
HAYATIOTO HA IIEPHO,[[A - 4 193,730 240.039
HAPH‘!HHCPEJICTEAHHAPHHHHEKBHBAJ]EHTHB .
KPASL HA TIEPHOHA 4 86,413 193,730
[Tprnosxke: MISIKKH C8 HEPE3NeNHa YACT OT HACTOSIN KOHCOIMAHPAH FHARCOB OTHET.

conEnupas (HHAHCOB OTYET € 0RoGpen Ha 20 denpyapu Z008.
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BBJI'APCKA TEJIEKOMYHMKAITFIOHHA KOMITAHVIA Al

BEJIEXXKH KBM KOHCOJIMAPAHWVA GMHAHCOB OTUET (TTPOALIDKEHUE)
3a roxuHata, npuKNoYBama Ha 31 nexemspu 2007
Benarn cymu ca B XBaaan Gerapekn JieBa, 0CBEH aKo HE € NOCOTEHO IPYTo

OPFAHITAIMA W1 OCHOBHA JEMHOCT (IPOAB/IXEHHAE)

Ha 18 oxromepu 2007 HE® my6amKysa Thpros0 npeioReHye 3a 3uKynyBaHe Ha 0ONKHOBEHHTE aKIUN
Ha ocrananmre axnonepa B BTIC. B pesynrar Ha Thproeoto npeanoxernre HE® npugotusa ome 3,9%
OT xarmTaia Ha Komnanuara-Maiika.

Ipynara

KnMm 31 nexemspm 2007 I'pynata Bmodsa cnemawre TemepHr apyxectsa: BTK Her EOOJ, PTK
EOOJ, BTK Cextopirrt EOOJI, BTK Mo6Gaitn EQOJT u Byndion BEAX (,,JIsmepanTe ApyxecTsa”).

BTK Her EQOJ{

BTK Her EOOJI wspBoHawanHo M3BBPIOBA JeiiHocT Noj HawMeHosammeTo [noGan VYan
Komionmkelmreac enn Undopmelirsn Copercns (Global One Communications and Informational
Services (GOCIS)) u e cE3aaneHO KaTo cMeceHo JpyxectBo Mexay BTK u 'nofan Yau, choTBeTHO ¢
Jsanoso yqactue — 40% u 60%. Ipes 1om 2001 BTK npraobusa nena Ha Inoban Yad u no 1o3u Hawwn
crTaBa egHoMAYeH coOcTBenuk Ha BTK Her EGOJT.

CoriacHo perecTpaursTe, OCHOBHUAT npeaMeT Ha AeiinocT Ha BTK Her EOO/] BinovBa U3rpaxiaue u
EKCILIOATAIMA Ha MPEXH 32 NMPEHOC Ha JAHHH 32 NPeAOCTABAHS Ha JIOKATHA K MEXIYHAPOAHU YCIIyTH ¢
nobGasena crofinoct, npoAaxOa HA CHCTEMM 33 NPEAOCTABAHE HA TAKUBA YCIYTH, YYACTHE B PA3BATHETO
H eKCIUIOATAMATA HA JAPYTA AAICKOCHOOIMMTEIHE MPEXH H MPeJOCTABIRE HA NAIEKOCHOOMETSIIHR
YCIyr#, KakTo U Apyr# Thprobekm Jefinocra. BTK Her EOOJl e B npomec ma ofegunasane Ha
aefirocTTa i ¢ BTK, B pesynrar na koero, noracroamem BTK Her EOOJ| npeanara npeAuMHO peHOS
Ha rJiac W JaHem no [P mpexa.

PTK ECOJ

Pagmotenexomynakanmonna komnamus OO (PTK GOJI) e ch3aazena npes 1992 kato aKnmoHEpHO
apyxectBo Mexgy Kefibnn enx Vaitwpnee Jlta. (Cable and Wireless Ltd.), BTK n Paguoenexrporsn
cucremu EOOJ{ (PEC), mpurexasamm cnoTBetHO 49%, 39% u 12%. [lpes smyapu 2005 BTK
npumodusa axuuute KeliGen enx Vatinpnec Jlin, m PEC,  craBa efHommven coOCTBEHMK nHa
PTK OOJI. Ocnosrata ReAROCT Ha KBIIEPHOTO APYKECTBO @ MPSACCTAaBAHE Ha MODIITHY YCAyTH.

BTK Cexmopura EOOJX

AblIEpHOTO APY)KECTBO € BIUCAHO B PerncTspa Ha THProBekuTe Apyskectsa Ha Cothulicky rpaickd cbh
(CI'C) ua 27 oxromBpn 2004 ¢ OCHOBEH KAIMTAN B pasMep Ha 5 xunsju NieBa. OCHOBHATA AelHOCT €

npeaocTaBsye Ha oxpanwresHn ycruyrn Ha BTK AJl m apykecrsata KORTponupaHu or Kommammsra-
maiika. BTK e earomauen coGcTBEHUK Ha SIMEPHOTO APYKECTBO.

BTK MoGaiin EQOJ,

BTK Mobaiin EOO/] e snmcano B Peructspa Ha THprosckuTe ApyxecTsa Ha CI'C Ha 25 HoemBpn 2004
C OCHOBEH KAITATaN B pasmep Ha 5 Xwiam nepa. KoM 31 nekemepu 2007 ocHoBRuAT Kammran a BTK
MobGaiin e B pasmep ua 713,257 xunsmm neea. OCHOBHATA AeltHOCT Ha ABIIEPHOTO APYKECTBO BRIIIOUBA
M3rpax/ade, eKCIoaTalysl 1 NOJAPBAKA Ha MOOMIHA KIeThb4Ha IudpoBa Mpexka — GSM cranzapr ¢
HaUWORATHO MOKPHTEE W NPEROCTABAHE HA CHOTBETHUTE TEICKOMYHMKANMOHHE YCIYTH; M3rpaxaaHe,
eKCILIOaTalysl ¥ MOAAPLIKA HA ChOOmuUTeNHN cucTeM: B Brirapms u qymxOuHa m mpenccTarsse Ha
CBOTBETHHTE TeNcKOMyHuKanuora® yenyrd. BTK e exronuven cobcreensx na .u'bmepnom IPYHECERR.




2.

BBITAPCKA TEJIEKOM YHUKAITHOHHA KOMITAHWA AH

BEJIEXXKHA KBM KOHCOMMNTAPAHMA PMHAHCOB OTUET (TTPOTR/DKEHHE)
3a roaunaTa, npEkmousama Aa 31 gexemepn 2007
Boewiit cymu ¢a B XHNaan GhIrapCeKd JIERa, OCECH aKo HE € OCOMEHO APYTO

OPTAHIBAIAA ¥ OCHOBHA AEAHOCT (ITPOAL/DKEHHE)

BTK Mo0aiin 3anousa npeajaradeTo Ha GSM mobSmmm ycryra npes mMecen, Hoemspr 2005 rozuna ¢
THProscka Mapka “Besaren”.

Byador EAJ

Byador AJl e crananexo mpes 1995 kato akumoHepHO ApyxkecTBO Mexny Murtpakom CA, I'spung
BTK, xouro npurexasar choTBeTHO 66% B 34% oT Apyxectsoro. [pes maii 2005 ETK npanoGusa

oxonuarenno Byngon or Herpaxom. JlpymecTBoTO Npeiara YCHyTd 9pe3 (pOHOKAPTHM anapartn. B
cieacTere Ha npruobupaneto, BTK crasa eauomren coGeTBeHNK HA APYXECTBOTO.

Byndon e ennomraen cobersenuk wa BTK Kowraxr EQOOJ (npemammo “T'nodun Her”). Ocnosxara
neiimoct Ha I'moOwn Het e npenocrapsle Ha KON HEHTHD” yCIyTH,

3AKOHOBO PET'YJIHPAHE HA TEMHOCTTA

3axonosa pamxa 33 PAKCHpPART JIRAAH

Ilpes mecen sHyapm 2003 ce npeMaxBarT M3KMOMATEIHWUTS Npaba 32 NPEJOCTABSHE HA NOKATHH,
MEXYCCNHAIHE ¥ MEXAYHApOAHA (uKcHpaHW riacoBH TenedOHHH YCIYTd W HacMaHe HA JMHMY,
BsamoxHocTTa 32 m300p HA ONEpaTop M 3aqb/DKEHUATA 38 NPESAOCTARAHEG HA YHHBEPCATIHH
TeNICKOMYHHKAIMMOHHY YCIYIH BIN3ET B CIIA OT OKToMEpH 2003,

BTK e onpejenena xaro omepatop ChC 3HAYMTENHO BR3ACHCTBME Ha Na3apa M € 3aNLDKEHa Aa
paspaloTa THNOBR NPEANOXKSHUS 33 YCIYTH IO B3aMMHO CBbp3BaHe, TMHKU MOJ HaeM M HeoOBLP3aH
aocte o aboHaTHa MMARS 33 ApYTH onepaTopy. Ilpes Mecen roan 2004 KoMucuaTa 3a perynupane Ha
crobmernsta (,KPC” wm ,Komucnara”) e opofpuna mepsoto THIIOBO MpeUIONEHHe 3a B3AUMHO
cBbp3Bane, mpe3 mecell onu 2004 Tanoso mperoxkeRve 3a HAeTH JIMHWH, a mpe3 jAexemspn 2004
BPBOTO THIOBO TPpeANOKEHHe 3a HeoGpbp3aH AocTbn Ro aGonaTHa mumuA. BTK npeacrass Hobm
Tapudu 3a huxcHpand raacosy TeneGoHuM ycmyrn, KouTo ca oxobpern ot KPC u Biusar B cuna o |
anpmn 2005 ¥ ca pamyEm xo 31 sayapa 2007. Ha 14 nexemepr 2006 KPC onobpssa npomenz B
TapuduTe Ha QUKCApaHATA IIIACOBA TeNe(OHHA YCITyTa, KOMTO BIIE3AT B CANa Ha 1 despyapn 2007.

Ilpes 2005 BTK upencraen ma KPC Hosure OOmm ycnmosud 3a yCNyrW, NpPeROCTABAHH WPe3
tukcupanara Tenedonna Mpexa, KOUTO ca ofobpenn ot KommcnsTa u mimsaT B cana ot 1 roim 2005,
Iipes 2005 BTK mnpeycraHos#Ba NpeAOCTaBAHETO HA TeNerpadHM YCNyTd U 3amouBa NpOLEC MO
OPEXBBHPIAHETO HA MPEXATA 3 PAAVOPRKAINA Ha OONIMHITE,

IlpaBAaTa paMxa 3a OCHIIECTBABAHE HA Aaiekochobmenns Ha Esponefickus cbios ot 2002 Ge BraeacHa
B GHITapCKOTO 3aKOHORATENCTBO ¢ NPHEMAHETO Ha HOB 3aKOH 32 eNeXTponHmTe chobmenns (3EC),
myGnvKyBan npe3 mait 2007,

Baaumno cewvpsasane

TunoBoTO Dpe/TOXEHHE 3a B3aUMHO CBBP3BAHE BKIIOYBA: ONMCAHWE HA YCIYTHTE [0 B3aMMHO
CBBEP3BAHE 3a RCHKA MpeXka, YC/IOBUSTA 38 THXHOTO NMPENOCTABAHE, WINCKBAHHMATA 33 KaveCTBO Ha
YOIyraTe N0 B3AWMHO CHBP3IBAHE; NOCTOBETE 32 BIAUMHO CEBPIBAHE, YCNOBHS 33 OTKPHBAHE H
3aKPUBAHE; YCIIOBHATA 34 NPEAOCTARARE HA JOMEIHNTENHNA YCIYIH; YCIOBUSTA 38 MOHTHX, nomquua
1 o0yueHNne; TEXHUMECKN W3NCKBaHmA ¥ wHTepdelic 3a B3aMMREO CBLP3BAHE; NPHEMATENH
ynpamieHue Ha TPaduKa IO BIAUMAO CHLP3BAHE; HATMHN HA ILTAIIAHE; YCOBHS 33 YBEXOM, ..:-": i
OpOMCHH, aHCKCH W IPeKpPaTABaHe HA JIOTOBOPH; 3aSEIDKCHAR, CHBMECTHO NO3BaHe f
CBOPRKESHWA; KNay3d 33 KOHQEneHmmannoct. Ilpes 2006 zo0pu zono T
B3aHMHO CBBP3BaHe, koeTo Gewne ofxansano oo craeden pea. '




BBJITAPCKA TEJIEKOMYHHKAITMOHHA KOMITAHMA Al

BENEXKH KbM KOHCOJIMAMPAHUA ®HHAHCOB OTYET (ITPOABLJDKEHUE)
3a ronuuara, npuxmoysama ua 31 gexemspa 2007
Bepaxu cymu ca B XRULEAW GLITapekd JIEBa, OCBEH AKO He € NTOCOYEHO APYTO

3AKOHOBO PET'YJIMPANE HA JEAHOCTTA (IIPOb/DKEHNE)

BTK e cxmodmna cnopasyMeHMs 3a B34UMHO CBBP3BAHE CBC CHGOHHTE ONCPaTOPH HA
RNEKOCHOOIMUTENHE YC/IyTH, JUNCHIAPAHN 33 NPEJOCTABAHEG HA (PUKCHPAHM [JIACOBM TeNeOHHM
yemyr: Op6uren AJl, Keiioenren AJl, Hexckom Brrapma AJl, Cuexrpym Her AJ1, long Tenexom A,
BTK-Her EOQOJ, Tpauc Temexom AJl, BT Her AJl, Temexom I[laptuspc Heryspk AJl, Becturen
BI' AJl, HTA Heryspx AJl, Hcrspn TenexomiommxedmbHe koMunanm AJl, Espokom Kafen
Mennmxmbar Bamrapus ECOJ, Hoso EOCOJI, Tenekom 1 OOM, Ckar TB OOM, CBEM, Kocmo
Brnrapus Mobatin EQOJI, Her Hc Car OO/]. BTK e couuna cnopasyMeHus 38 B3a¥MHO CBHp3IBaHe
ChC CIICHHATE ONEPATOPH HA ARICKOCHOOIIWTENHA YCIYTH, TMNOA3UPAHH 32 MPEHACCTABANE HA MOSHIHE
TeneorEm yomyrn: Kocmo Bwirapma MoGatin EAJl, BTK MoGaitn EOOJ], MoGunren EAJ] n
PTK ECOJI.

Haemu nunu

THOOBOTO Npe/UIOMKEHES 38 HACTH JWHWY ¢ onobpeno Ha 15 1oma 2004. To BimowBa: omuMcaHue Ha
yonyrara, OpelocTaBsdHeTO #, MIHCKBAHMATA 34 KaYecTBO; MOCTOBETE 33 CBBLp3BaHe; CBLp3Bane,
eKCIIoaTalus ¥ NOAAPhAKKE Ha COODY/BAHETO; TEXHUYECKH WIMCKBAHMA KM UHTephelic; mpuemareEa
TECTORE; LCHA M HAYWH HA IUIAlIAHe; JONOBOPHH YC/IOBMR; CHBMECTHO MON3BaHe Ha pecypced. Llenure
TpabBa fa ce Oasmpany Ra pasxozuTte. CornacHo HapenGara 3a yCnoBHATa 3a NPeACCTaBIHE Ha HASTH
AMRUA MUHAMATHNAS KAMANUTeT HA AHANOTOBUTE M JUTATAIHATE HACTH JIMHAY € CBOTBeTHO 64 Kbit/s n
2MB/s. KM HACTOAIIAA MCMERT MUHAMAIHUAT Kanal#TeT He € IPOMeHsH.

Heobavpsan docmvn 0o aDOHAMHA AUKUR

TemooTO NpeANOXKeHAe BKIIOYBA HAYMHATE Ha NMpeAOCTABAHE, NON3BAHE U NPeKpaTABaHe Ha JOCTHII;
YCIIOBHSTA 33 NOKANM3KpaHe Ha (A3AMECKH AOCTHN, CBOOOACH KanauwTeT HA aGonaTa M aG0oHaMeHTHH
NVEAY; TeXHWdeckd crnechduxauma Ha HeoOBbP3aH AocThn X0 aGOHAMEHTHA JIMHHWM; YCJIOBAA 32
CBBMECTHO IONI3Bane Ha ofuce W janexochobmurenHo obopyaBade; YCJIOBAR 338 AOCTHO JI0
EHGOpMats; OpUEMaTeTHY TECTOBS; 3aliATa CPpelly CMYIICHAS; NEH! W HAYAH HA [UIAllaHe; NpoMeHn
B 0CTHIA; JOroBOPHH ycnosus, Lleunre TprbBa aa ce Gasmpany Ha pasxomure.

Ilpes 2006 KPC onoOpn HOBO THNOBO MpeAJioREHME 32 HeoOBBbP3aH AOCTHN A0 AGOHATHA JWHWSA.
TrmosoTo mpeanoxenue e ocmopBaHo | 05aANBaNO BbB BHpX0BEH aMUHMCTPATABEH CBA.

B mMomenTa KoMIaumsTa € CKIIOTANIA TPA CHOpasyMeHHUs 3a Mpe/CCTaBAHE HA HEOORBP3aH JOCTEN [0
aboHaTHaTa MpeXa Ch¢ ciaegmmre omepatopn: Opburen AJ], Hekckom Bwarapms AJl, Cnextpym
Her AJl.

Ko-noxuparne

Crriacho 3akona 3a AanexkocboOmenusaTa (oTvenen) BTK Ge 3axsiniena Aa MpeocTans ChBMECTHO
TNI0Jr3BaHe HA CBOMTE HOMEINEHMS, ChOPLKEHNA, KaHam X Kyym, ChrilacHO M3NCKBAHHATA HA 3aKoHa 3a
panexocsobmennata BTK noarorsu u BHece 3a ogoGperue or KPC npoextr ma OOmm ycnopus 3a
CHBMECTHO NOIISBaHe HA NOMEINEHNA, ChOPHXCHIA, KAHATA 1 Ky, Kouto §axa ofo6penn ¢ pemerne
Ha KPC B cpenara Ha 2007. Pemennero na KPC 3a ogo6pasane na Ofmure ycnosnsa 6¢ ofxammano
npes BepxoBHMA aMUHACTPATABEH Ch.

CBrnacHO NPeXofHWTe ¥ 3AKMOTHTENHA PasmopeaOM Ha 3akoHa 3a ENEKTPOHHWTE c'boﬁmenna,
HAJIOXKCHUTE MO peaa HA 3aKk0HA 34 AaleKochboOmennsTa (OTMEHEH) 3aAL/KCHUE Ha offepz
SHATHTENIHO Bh3AcHcTBHE BBpXy na3zapza CREP3aHE CBC CBBMECTHO TION3BAHE /MY
CBOPBXCHRA, KaHalK ¥ KyJIA Ce 3aIa3BaT Ao bix3ade B CHIZ Ha PEIICHHE 33 Hanargh® fa
SaIRIDKCHVA HA JPYHECTa, ONPEAC/ICHH 34 TAKHBA ChC 3HAYMTENHO Bh3eHCTBEEIAE
nasap. o '




BBJIIAPCKA TEJIEKOMYHHMKAIIMOHHA KOMITAHMA A

BEJIEXXKHW KPM KOHCOJIIUPAHUA GMHAHCOB OTYET (ITPO,THJIXEHIE)
3a rogmnaTa, npEkEouBama Ha 31 nexemepa 2007
Berrixn cyMu ca B Xi1aAH GRArapeKy Iesa, OCBEH AKO HE & NOCOYEHO APYTo

3AKOHOBO PEI'YJIUPAHE HA JEHHOCTTA (IPOXB/DXERIE)

Henu, 6asupanu na pasxooume

C ormex fa OTrOBODH HA MANCKBAHMATA 33 MpPEHOCTABAHG HA perylIupaHd YCAYrH Ha
pasxoxoopreHTHpann nenn, BTK srexpsBa cacTeMa 3a onpeRessHe Ha pasXoMTe HA LPEIOCTARAHETE
yornyra. Cucremata ¢ paspaforena ot llpaiicyornpxaycKynspe B CHOTESTCTBAE C HODMATHEHATA
ypeaba na EC u e onobpena or KPC npes mecen anpin 2004. Ha Gasara Ha cicremara ce OIpeaeNsT
LIeHNTe 3a HACTH JIMHMH, TpejOCcTaBAHe HA HeOOBBP3aH JOCTHN AC aGOHATHA JNMHMY, cneuuduaeH
JOCTBN H 33 B3aUMHO CBhp3pane. [Ipes 2005 Maxxuncn & Ko misbporsat npoBepka Ha METOAONOTASTA
Ha CHCTEMATa i PBSIIAT M3BCCTHA MO/M(inKanwA, KOHMTO Ca npeAcTaBeEH 3a ogcdpernre ot KPC. KM
MOMEHTa Tede MpoUeJypa OO MIMEHEHHEe Ha CHCTeMaTa IpeiBXA HOBATE CNIEMEHTH Ha MpeXaTta Ha
KOMIIAHKNATA ¥ MPELOCTABIHNTE HOBH YCIIYTH.

Hopmamuswu yenosun sa onpedenste Ha YeHUMe Ha MeNeKOMYHUKGYUOHHU YCIy2u

Hpes 2007 roavna nenyTe Ha (JUKCHpaHATA IIACOBA TeNe(oRHA YCIyTa ce OnpeAe/aT ChbIMIacHO LEeHOBa
KOINHMI@A, onpeAcieHa B NOJHOPMATHBHATA 0a3a Ha 3aKoHa 34 JanexochoOmennara (OTMeHeH) npu
OTYWTaHe Ha HUBOTO Ha pasxoauTe. Ilocnexnara npoMana HA NEHATE € H3BLPIICHA CNIS] MponeAypa Ha
obcrxnane ¢ KPC u pelfcTRanmre merw ca ofo0peHM OT pery/laTopHMs Oprad U ¢a B CHJId OT

1 deBpyapm 2007.

Ha 18 ampun 2006 BTK BHece mpemnoxerne B KPC 3a BbBexAaHe He HOBA TapAdH B CHia OT
1 1osm 2006. KPC orxpnpna mpeanoxenuero 3a pebamaHchpaHe Ha meHuTe Ha Ape0HO Mopand
Bb3MOXHOTO MM NpHHyAuTeIHO Hamanenwe. IIpes jom BTK BHece HOBO mpenoxenue, koerto Ge
OTXBBPNICHO OT perynaTopHus oprad Ges scmm MotepH. BTK npomemkn ma paGotu ¢ KPC mo
NpeIJIOKEHHEeTO 38 pebamaHcHpaHe HA HEHUTE U CNEX HEKOIKOKPATHH CPeUlM M JUCKYCHU Tpes
hexemBpu 2006 PerynatopHmaT opraH B3¢ OKOHUSTENHO pelllenye 3a oxo0peHHe HA LCHHTE,
npeanoxery oT BTK. Hosure Tapudn nimsar B cana ot 1 despyapn 2007.

JTuyenzun

Ha 28 smyapm 2005 KPC nopmorsBa mmensmx ma BTK 3a ekcmmoaTaums u passATée HA
ZIeKoChOOIMTENNHATA MDEXKA HA TEPHTOpPMSTA Ha DBwirapes M NPEJOCTABAHETO Ha
TeNCKOMYHUKALMOHHH YCIYTH Ypes Hed, CpoxkT Ha IHLeH3nATa e deBpyapu 2019,

lognmna Taxca npes 2007 B pasmep Ha 0.4% OT ro/IAUIHITE OPUXOAM OT AAMEKOCHOOIMTENHY YCIyTH,
npenoctasend Ha abonarute Ha BTK ce sannama Besxo TpuMeceuxe, Ilpes 2007 r 2006 HauMcaeHKTe
CYMU Ca ChOTBETHO B pasMep Ha 2,853 xunagm nepa 1 3,008 xwunsam nepa.

Ha KPC ce 3amwmama » (ukcEpana roJnmna Takce 38 OTpatudeH YeCTOTCH Pecype B PaJHOIeCTOTHHA
cnexrsp, Cymara ce KUIKyIMpa Bh3 OCHOBA HA TEXHWYECKH JAHHY U Ce 3aIUiama BOSKO TPUMECSTHe.
TIpe3 2007 1 2006 Takcata e CHOTBETHO 2,595 Xunama esa u 2,995 xunsu nesa.

TaxcuTe ce perynupar ot KPC u ce onpesenar ¢ IOCTAHOBNCHAA Ha MUHNCTEPCKA ChBET.

Ha 30 sHyapu 2007 KPC w3napa Ha BTK mHuBH/yaneH JHIEH3 32 OCHIIECTBABARE HA KOMYHHKALAA
NOCPeAICTBOM OGMECTBCHATA TeNeKOMYRWKAMOHHA MpEXAa “pes NPeiOCTABNHE HA MOGMIHA paawo
ycayra OT THIIA TOYKA KbM MHOTO TOMKH B ECTOTeH JHana3oH ot 26 GHz ¢ RaunoHanHo noxpuTHe.
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BBJITAPCKA TEJIEKOMYHHKALMIOHHA KOMITAHUA Al

BEIEXKH KM KOHCOJIMIHMPAHIS ®YHAHCOB OTUET (IIPOXLIDKEHVE)
3a ropmHaTa, IpukmodBaa Ha 31 geremspn 2007
Beuyxu cymm ca B XRuIaam GRITapekd JIepa, OCBEH AKO HE ¢ NOCOIEHO APYTO

3AKOHOBO PEI'YJINPAHE HA JEAHOCTTA (IIPOAL/DKEHHE)

CornacHo pasmopenfure Ha 3axkoHA 3a CNEKTPOHAMTE CHOOIEHMA, CNEKTPOHHM CchoJmemms ce
OCBHINECTBABAT CBOGOMHO, Cie/] YBeAOMABAHE WA CJie]l HM3JaBaHE HA paspellicHHE 33 NOJBBAHE Ha
MHAMBANYATHO ONPEACICH OrPAHAYEH Pecype.

Vispanennre VMHAVBAIYaIHYM NUICHINM, @ YAOCTOBEPEHHMH 33 OCHINECTBABAHE HA ACHHOCT mo ofmu
mauensyy me Gbaat TpancopMApaHy cnykeGHO BLB BIMCBAHE B CHOTBETEH PEIHCTHP WM e GhaaT
H3/lajicHA CNyXeOHO CHOTBETHWTS Pa3pelicHHUA 33 NOJA3BaHe Ha MHAMBYIYAIHO ONpe/cicH OrpaHdueH
pecypc.

OBOBIIEHUE HA CYETOBOXHUTE DOJMTAKA
OcnoBHE NOJNORCHAN

To3n xoHcoNmmapaH (AHAHCOB OTYET € H3TOTBEH B CHOTBETCTBEE ¢ MeXAyHapOAHWTE CTAHAAPTHA 3a
¢unancoso oTautane (MC®O), onobpenn ot koMucnaTa Ha EC.

Ipes 2007 Komuannsra-Madixa npanara MCQO 7 ,Drnancosr mHCTpyMeHTH: Onosectasane”, KoliTo
€ IMPIUICKAM 32 OTICTHH NEPHOJE 3amoIRamy Ha Wid ciell 1 apyapn 2007, n nocnempampTe NMpOMEHH
Ha MCC 1 JlpenctaBsne Ha ¢mHaHcOBu oTaeTH”. EdextsT or npmnararero Ha MCPO 7 n Ha
npomenute B MCC 1 e pasmepsBaHe HA NOACHUTENHWTE CBEACHMA B HACTOAIMS KOHCOMUMIAUPAH
(pEHAHCOB OTUET OTROCHO (PMHAHCOBHTE WHCTPYMEHTH K YIPABICHASTO HA KAITATANA.

CrnegHnte pasicHeHNs Ha KoMuTeTa IO MeXAyHapOJHM CTaHAapTy 32 ¢(MHANCOBO oTIHTaHE
(KPMC®O) ca Bre3m B cura mpes 2007;
e KPMC®O 7 ,Jlpanarane Ha NOAXOAA 3a NPeH3YMCIACHHE Ha (PMAAHCOBHTE OTYETH CHITIACHO
MCC 29 ,,0unancoBo oTINTANE IPH CBPBXUEGIANMOHEN HKOHOMUKY™;
KPMC®DO 8 ,,06xsar ra MCDO 2%;
KPMC®O 9 ,,IIpeonenxa Ha BHSAPESHA ACPUBATHBH ",
KPMCOO 10  Mexnumno GuHanCcOBO OTIHTAHE H 00€31CHKA"™;
KPMC®O 11 ,MC®O 2 Caenxu 3a uskymyBaHe Ha rpynosy u coSeracan cOmmranvm®™.

Ipnemanero na Te3an passacHeHHS HE € JOBENO A0 MPOMEHH B CHeTOBOMHATE NOMATHKE Ha BTK.
Komnanmsra-Maiixa He ¢ m30pana Ja OPUNOxKY MO-PaHO CIEIHATE PUETH CTAHARPTH X PAIACHEHHAA:

e MCC 23 (npepaGoTen) ,,Pasxoan no 3aemm™, MPAIOKAM 33 MEPHOM 3AMOYBAINM Ha WA ciex 1

anyapn 2009;

e MCPO 8 ,OnepaTMBHM cerMeHTH”, NPHJIOXKKEM 38 NEPUOAM 3arouBal(l HA WIH ClIed
1 anyapu 2009;

¢ KPMC®O 12 ,,CnopasymeHud 3a KOHILCH:”, IIPLIIOKAM 33 HEPHOAN 3A0YBAM He Uy ciex 1
Axyapu 2008,

e KPMC®O 13 ,JIporpamu 3a HacspuaBane Ha KIMEHTHTE”, IPUIOXMM 33 ICPHORM 3aII0YBAITA
Ha mm ciex 1 ronm 2008,

* KPMC®O 14 ,MCC 19: OrpaanueHse Ha aKTHBATE MO IUIAHOBE ¢ AS(MHMPAHE BHOCKH,
MUHUMAJIHY KalATAIOBH HMIMCKBAHMS ¥ TIXHOTO B3auMojelicTeHe”, NPHIOKHAM 38 NEPHOAM
3ano4sanm Ha Wi cnea 1 gsayapn 2008,

OTHET HA IPYNATA B ISPHONA Ha ITEPBOHAYATHO MpRAraye.
[ e



BBJTAPCKA TEJIEKOMYHHKAITIOHHA KOMITAHUSI AT

BEJIEXKHW KbM KOHCOJIMTVIPAHMS GHHAHCOB OTYET (ITPOXBJLKEHIE)
3a rogunaTa, npukmoyBams Ha 31 nexemMepu 2007
Beyraxn cymu ca B XAy GLIrapeKy IEBa, OCBEH AKO HE & TIOCOMEHO APyro

OBOBMEHAE HA CYETOBOTHUTE INOJIATHAKA (IIPOb/DKEHIE)
OcHOBEE moJOZRERNH (IPOILIKEHUE)

KoncomaanpanusaT $uHAHCOB OTHET BKIIOYBA MHAMBWAYAIHWTe (MRAHCOBA OT4eTH Ha Kommnanwmsra-
malika M ApyXKecTBaTd, KOHTponHpaHs oT Kommammsra-maiixa xbM 31 JeKeMBpE Ha ChOTBETHATA
FOZMHA.

JibepHnA ApPyXecTBA H KOHCOIAIANANA

JBINEPHO APYIXeCTBO € APYKeCTBO, KOHTpomapaHo ot KoMnanuaTa-Maiika. KORTpONET € BnacTra Aa ce
ynpasnssa $HHAHCOBaTa U ONEPATHBHATA MIOJIMTHKA HA JBINEPHOTO APYKECTBO TAKa, He Ja Ce MOTydaT
HKOHOMMYECKH TOJMI3H OT HErosara JeHHoCT.

3a memwTe Ha KOHCOMWJAMSTA, HHJMBHAYIaHATe (AHAHCOBH oOTYeTH Ha Kommammsra-Malika u
AGIICPHATE APYXKECTBA ca O0eAUMHEHM pej| MO pefl 33 aKTMBHUTE, NACHBUTE, MPUXOMUTE W PAsXOIMTE,
BETpelHOrPYTIOBATE pa3ueTy W CAIKH M MONyHeHuTe newantu nmi 3aryou kM 31 gexemspu 2007 u
2006, BRIIOYHATENHO ¥ HEpEATN3APAHETE NeYAT0N KEM Kpad Ha MOAMHATA, ¢4 K30 SIMMUHVPAHH.

DynKUHOHANHA BATYTA H BAJYTAa HA NPEACTARAHE

To3u xoHCOMupan (hrHAHCOB OTHET € MITOTBEH B XWIAAK JIEBA, OCBEH B CIy9auTe, KOraTo € MOCOYeHO
JpYro.

Ot 1 snyapn 1999 OnirapcsusT nes ¢ o0OBBp3aH ¢ eBpoTO mpH Kype 1.95583 nesa = 1 espo. BHB
onpefiens o0MEHHE BAIYTHE KyPCOBE Ha JIBA CNPAMO OCTAaHAIATE BATYTH, KATO M3NOMIBA Kypea Ha
€BPOTO CNPAMO CHOTBETHATA BATYTA, ONPSACICH HAa MEXAYHAPOAHHTE N123aDH.

Caeixna B TyE/AeCTPAHAA BAJYTA

Crenkure B IyXRASCTPAHER BaNyTa Ce HIUMCIABAT B OBATAPCKH JIeB2 Mpe3 NPHIAraHETo Ha oOMeHHRS
Kypc B JICHS Ha M3BBPINBAHE HA CAeNKaTa. [lapwannTe akTHBH M 38AL/DKEHI NCHOMEHHPAHE B TyXK/a
BayyTa kM 31 sexemspr 2007 u 2006 ce npeoneHsBar o 0GMEHHAS Kype KM TesM JIaTH.

Paanuxure B OOMEHHUTE KypPCOBE IPA OTIHTAHE HA CHCIKH B TyXAd BATYTa N0 KypCOBS PalTAIHM, OT
TE3M NPK KOHTC MMHPBOHATANHO Ca 3AITACAHY, €3 BKIIOUEHH B OTYECTa 34 AOXOAWTE NpH BLIAWKBAHETO
HM.,

DuHaHCOBUTE MHCTPYMEHTH, ACHOMUHAPAHH B TY>KAECTPaHHA BamyTa kbM 31 mexemepy 2007 1 2006 ca
OTICTEHN B HACTOAIIMA KOHCONMAWPAH (GUHAHCOB OTHET MO 3AKMoYMTeNHAA 06MereH Kype Ha BHE.

IIpuBne Ba MWroTeAEE

Hacrosimat koHCO/MARpPaH (uUHARCOB OTHET € U3roTREH Ha 6233 HCTOPHUECKa NEH], © MIKMOUCHTE Ha
AKTUBRA KIac ,,3eMs"', KOUTO ¢a NPEOLEHEHH 1 OTYETeHN MO CITpaBe/IARA CTOMROCT.

IpaGIasETeNEN CIETOBOSHA HPEICHKH

VIaroTBAHETO HA KORCOMMAMpPAH GUHAHCOB OTHET B CLOTBETCTBHE ¢ MC®O m3nckna PBKOBOJCTBOTO .z[a
M3BbPIIN HPCHCHKNA H OPEIION0KCHAA, KOMTO OKA3BAT RIMAHKE BHPXY OTHCTSHUTE CYMH HA-KTHBAN
3aNB/DKEHWATA M OMOBECTABAHUATA HA YCIOBHUTC AKTHBH M 3agnkemma KoM Batard 4o
KOHCONmIUpanus (GUHAHCOB OTYET U BLPXY OTICTCHHT® CYMH Ha NDHXCAWTC M i o;[ﬁ;e pe}
OTYCTHHA nepnoi. Bonpexu, we Tesm mnpeueHkm ce oOcHoBaBaT HA HAal-A06poTHY 167/ H
MEHIWBKMBHTA 38 TEKYIIATe ¢hOuTna n felcTaus, xeil TITATH-MOPAT
OT Te3¥ MPRONU3IUTEIHA NPELCHKH, §

L




BBJT'APCKA TEJJEKOMYHHKAILIMOHHA KOMITAHMSA AL

BEJIEXKHA KbM KOHCOJIMHPAHVA ®UHAHCOB OTHYET (ITPOBJDKEHYIE)
3a rogwnara, npaxmodeama Ha 31 rexemepn 2007
Bomaka cymu ca B Xunajm GnarapcKy JIesa, OCBEH AR0 HE € HOCOMEHO APYTo

OBOBIIERME HA CYETOBOJHUTE NNOJUTHAKH (IPOXLKEHIE)

DaRANCOBY HACTPYMEHTHA

BCHYKY peROBHY MOKYNKR A OpoJax0H Ha (UMAHCOBH MHCTPYMEHTH Cé OTIMTAT MO METOHA 4T Ha
TBprysane”,

dunHancOBATE aKTHBR W (HHAHCOBUTE IIACHBH, NOCOYCHM B (aNmaHca, BKMOYBAT MapHYHU CPEACTBA H
EKBUBAJICHTH, KAIIATA/IOBA HHBECTAIMY, KiacnuImpan ,,Ha pasnofoXenye 3a mpoaaxta”, Thproscxu
H JIPYTH B3¢MAHWA ¥ 3aXL/DKSHIS U NOJMYIeHH JbIroCPOUHY 32eMH.

Ouenssane

CHeToBORHATA MONMTHKA 38 ONCHABAHE HA TE3H €JICMEHTH € KaKTO Cliej(Ba;

ITo3mmms Knacuduuppana xkamo IlpyHuAN Ha oLEHABRAHE

TMapirnni cpefcTBa Tapumme cpencTsa Crpaseqymza crolmoct

TBpProBeKH ¥ JPYTH BICMUHRAA Biemanus BE3HUKHAIN Leria Ba npupoSneane, MUHYC
IT5PEOHAYANEO B KoMnaHusTa U HATpyLaHa 3ary®a oT ofesneHxa
JisIepHATe OpyzRecTBa

JlpyTa HHBECTHIHA Jopsxany 38 npogaxta Ilexa Ha npupoSHBane, MUHYC

HaTpyuaxa saryfa ot ofeanerxa

TBpProBexH 38THIBKSHNA PURANCOBN MACHEH, APYTE OcBeH 33 (daknaHa crofiHOCT 38 YPCRIUHE HA
THprysaHe 3aTLIDKCHIC

JERNTOCPOTIHA 3aXbIDKEHNA UHaBECOBHA MACHBH, APYTY OCBEH 38 AMODTHSMPAHA CTOHHOCT
TEPTYBaHEe

VHBecTHMATE, KOMTO HAMAT Na3apHa [EHA HA AKTABEH Ia3ap A 33 KOUTO APYTH METOAM 33 AOCTOBSPHA
ONEHKa Ha CHOPABSUIMBATA CTOMHOCT €a OYECBHAHO HETMPEICKWMH WIH HEYMECTHH, Ce OLEHSBAT MO
aMOpTH3HpPAHA CTOMHOCT, ako ca ¢ (QuKkcHpaH nafex WAV Do HEeHa HA nprucOuBane, axo He c¢a c
(AKCHpaH manex.

OGesuenkara ¥ HechOMpaeMOCTTa ¢¢ W3MEPBAT M Ce OTUMTAT 34 OTHENHM AKTWBM WIA noprdefy or
NOA0OHN aKTHEH, KOHTO He Ca Ope/ielieAn HHAMBAYAIHO KaTo obesleHen.

Vumusuyannn Bsemanms, 3a KOWTO € ACHO 9¢ HAMA fAa O6haar cubpaum wsnano ce ofesueHABar
OTASIHO.

Ocrananure B3emanng ce OGE3LCHABAT KarTo IPyna H3MON3BaliKA MCTOpMNECKATa MAQOpMammsa 3a
¢60NpacMocT, KakTo ¥ Apyrn GaKTOpr, m3BecTHY Ha KoMmaauara-Maiika ,

ABITocpounuTe 336MA THPBOHAYANHO CE IPH3HABAT 10 CIPABE/UIMBA CTOMHOCT, HETHO OT PaSXOAUTE 110
TPAHIAKIHATA, & CHC]| TOBA CE OEHABAT MO aMOPTH3KpaHa CTOMHOCT, Upes U3NO/I3BAHE HA METOAA Ha
efexTrBHATa JUxBa. KM 31 nexemppr 2007 edeKTUBHIAT MIXBEH NPONERT 110 JL/IMOCPOTHATE 326MHU ¢
paBeH Ha HOMMHATHVA JIMXBEH MPOLIGHT.

Kanuragos pack

BTK ynpaensea kamrrana ¢ ¢ 1en ia OCHTYPH OCHHIECTRABAHETO Ha JSHHOCTTA CH KaTo AelicTRAmo
OpSAUpAATAE M Jd MAaKCAMP3VWpA Bb3BPAMACMOCTTA HA AKIMOHEDHTE 4pe3 om'msnpane Ha
OTHOILCHWETO HA BT KbM Kanutat, Crpareruara na Komnanwrra-maiika octapa ge REMEHIEGITPAMO
2006.




BBJI'APCKA TENEKOMYHHMKAILTMOHHA KOMITAHVST AL
BEJIEXXKN KbM KOHCOJIM/TUPAHHA OFIHAHCOB OTHET (ITPOTR/DXEHWE)

3a roavmaTa, npuodsama Ha 31 gexemepu 2007
BcH9KH CYMH ca B XW/IAE GBITapekn IGBa, 0CBEH 2KO HE ¢ TIOCOYeHo APYTO

3. OBOBIEHHE HA CYIETOBOJHHUTE NOJHATHKHY (IIPOAL/DKEHNE)
KanuTajos puck (NpogbixeHne)
Kanwranosara crpyxtypa Ha BTK ce cecron ot genrocpouny 3aemm (Gen. 13), mapH4HH cpeacTsa n i
napuaey exBuBaNeHTH (Oen. 4) m coOCTBeH KamwTalu, BKMIOYBAII OCHOBEH KalWTaN, Pe3cpBE M |
HepasnpezeneHa meqanta.

Koeguyuenm na saonvacnanocm

PrxosoficTeoTe Ha Kommanmera-malika npernexia KanMTanoBaTa CTPYKTypa Ra rognmmAa Oasa.
KoetpummenTsT na sajmsxHANOCT KbM 31 sekemspn 2007 u 2006 e kaxro cnepsa:

KoM Kwm

31.12.2007 31.12.2006

JanrocpouHn 3a€MH, B T.9. KPATKOCPO1HA TaCT 617,460 491,423

TNapuvbm cpeRcTES H NAPYVMHY CKBUBAIICHTHA (86,413) (195,730)

JiLrocpouHy 3aeMH, HETHO OT NAPHIHY CPEACTEE 531,047 295,693

CoOcTBEH KarmTan 1,103,119 1,152,735
KoeduumenT Ha 3agisxeAn0ocT (FWIMOCPOTHE 38€MH, HETHO OT NAPHIHE

CPE/CTBA KbM COOCTESH KAURTAT) 48% 26%

BTK o9axsa npes 2008 xoethIEeHTHT HA 38TBXKHAMICCT AA Ce YBE/IRYH BCISACTBHE HA pasnpeAcIcHAe
Ha JUBUJIEHT.

Kareropun QunaHCOBH NACTPYMOHTA

KM Ksm
31.12.2007 31.12.2006
DHEBARCOBH AKTHNBH
Kpeapra u B3gManns 94,374 107,094
IMapuann cpeficTea M NAPHIHM CKBUBAICHTA 86,413 195,730
@uHANCOBH AKTHBR HA PASNONOKEHAS 32 Hpozaxsta 342 342
JepusaTusny mHCTPYMERTH - 6,873
GunaNcoBN NACHBH
PuHAHCOBA NACHEY M0 AMOPTAMPAHA CTOiHOCT 856,213 695379
@uHAHCORA MACHEH IO CHPABSIUTHBA CTOHHOCT B nevanbara wim 3arybarta - 2,107




BBIITCAPCKA TETEKOMYHHKALMIOHHA KOMITAHHA ALl

BEJIEXKHW KbM KOHCOMMAWPAHHA GUHAHCOB OTYET (IIPOJBJLXEHVE)
3a roamnata, npERMovuBama Ba 31 nexemepy 2007
Bewkn cymu ca B Xanama Grirapexd j1eBa, 0CBEH @Ko He € MOCOTEH0 APYTO

OBOBIREHHE HA CYETOBOIHUTE NOJRTHKA (IPOXLJCKEHHE)
KperaTHE B JTAKBAJIHA PACKOBE

KpeZuTHHAT pucK, WM PHCKBT HaCPEINHATA CTPAHA A2 HE M3IUIATH 3afB/DKCHHEATA CH, C& KOHTPONHpa
upes OpeABApUTENHOTO (AKTYpHpaHe Ha MecevHud aGOHaMEHT, H3NOJ3BAHE HA KPE[UTHHA JIEMWTA W
KORTPOJIHY nponeaypy. I'pynara HaMa NONMHTHAKA 13 H3UCKBA ofeaneueHne oT AThXHULKTE CH,

Kpeuranar puck ce ynpasnapa Ha Hugo rpyna BTK. KpeMTHHAT pUCK Bb3HWKBA OT Napy ¥ NapuuHu
€KBUBAJICHTH, JICPWBATHBHN (JMHAHCOBH HMHCTPYMEHTH M JSHO3NTH B GAHKM, KAKTO M OT KPEIXATHH
CKCIO3KIMM KbM OW3HEC KIHMCHTE H JAOMAKWHCTBEY, BKIOYATEIHO HETIONYYCHHW B3eMAHHA W IOCTH
aHrakAMeHTH. CropeR NONMMTHKATA Ha oTAen ,,Ipesop”, Bamuana 38 BTK n aemepawre i KoMmaumm,
CHENIKH Ce NpaBAT caMo ¢ KpeaurocnocoOuy dunancosn yHCTHTYHH | OaHxn, PoKychT HA AelHOCTTa
Ha otzen ,,Tpesop” e M3KIMOUATENHO KbM MUHHMHAIMpaHe HA PHCKOBETE, a HE HBPXY JOXO/HOCTTA B
nevanbata. KpeauTaara excnoswmins ce KOHTPONAPA OT KHAWBHAYAIHR KpEIATHA JHMMETH Ha
TBPrOBCKUTE KOHTPAreHTH, KOUTO Ce NpEeriuexAaT H Of0OpABaT OT IVIABHUA (PHHAHCOB JMPEKTOp M
TJIABHKSA WIITHIHETENICH JMPSKTOP Ha TPAMecedHa 6asa. JInMuruTe Ha BCAKA TPeTa CTPaHA CE ONPEACIAT
B CLOTBETCTBHE ¢ TEXHMS ObAroCpodcH KpeawreH pelituAr ot Cranpapa W Ilyspe, Mymdc wnm Du.
Tpexepu nomurukara cbhimo AehuHApa (UHARCOBHTE WHCTPYMEHTHW, KOWTO ¢4 IO3BONEHM HA OTAEN
» 1 Pe30p”, KAKTO H MAKCUMAIIHO JOIYCTHMHUTE Maryputety. T ce nmpepasriexza BCAKa MOUHE, JOKATO
KPe/UTHATE TAMATA ¥ XOCTATHATATE HYBA Ca PS/IOBHO KOHTPOIMPAHH,

Teproecxute B3eMaHus ce GopMHpaT or romaM Gpolf WiMeHTH, pasnmpefeNeHW N0 HWHAYCTPHA M
reorpafickn palfonu. Puxcupanvat Gusnec Ha BTK cnegsa yrebpaenute ot KPC ,, O6uu yenosns Ha
Jorosopa mexny BTK u abonataTe” YOpanleHReTO Ha PHCKa OT HelUIaMaHe HAa KIMEHTHTE Ha ApeOHO
¢e peandinpa 4pe3 MUHMMAMHHAS 1par 3a OpeKsCBAHe HA YCIYTHTS OPH HelllamiaHe B cpox ot 50 jesa.
Ot 1 aexemspz 2007 ce nmpriara HOBa NOJIWTAKA 33 NPEKLCRAHS YCIYIUTe HA KIMEHTHETE, KOATO CE
fasupa Ha WHAWBAAyaTHATAE MECETHA CMETKA Ha KJHeHTa 3a mocnemHute 3 Mecella. IIpoMenuie me
sacarar ofliaTa cyMa Ha B3SMAHMATA, HO DOKA3BAT BOBOTO KIWEHTCKH OPHEHTHPAHO YOBSACHHE Ha
BTK. IpexparaBaneTo Ha JOrOBOPHTE HA KIMEHTHTE Ha ApeGHO cnexpa OOmuTe yCIoBHS.

BTK e npeena nOIMTAKATA 33 B3AUMHO CBBP3BAHE C ONEPATOPH K NPOAMKOM HA SAPO ¢ HAPTHHOPH C
A0GBP KPeAUTSH POATHHI H PR NpANaraHe HA CHOTBETHATE MAPAHIMAH C Lie/1 yNpas/ieHHe Ha PHCKA.,

KpenmTHRAT pHCK, CBLP3aH ¢ MEKAYHAPOAHHTE PA3YETH CE YIPABNABA Upe3 FhIMOKHOCTTA 33 HETHO
YpexzjaHe ChC CTPAHHTE II0 JIOTOBOPA M 4pe3 HanpasleHWe Ha Tpaguka npes m3dpasm TpaceTa, ¢ Len
HamaifBaHE HA CHINCCTBYBAIIMTES OKCIO3HIWY. HsMa 3HAYMTENHA KOHLUEHTpAUMS HA PHCK NpH
B3eMaHUATA.

Knuenrure na moOunnms OusHec Ha aGOHaMeHTEH IJIAH ¢€ OLCHABAT OT HE3ABUCHME KPEIWTHH
areHOWH, K3MON3BAlK KapTA 32 oueHka. KOHTPONST OlleHABa KPeOWTHOTO KAaYecTBO HA KIMEHTWTE,
B3emaliku IpeBN (WHAHCOBATA MM NOIANKS, MCTOPAATA Ha IUTAMAHWSATA ¥ APYTH $axrTopd. CrizasaT
ce WHIUBHAYATHH KpEAWTHR JIMMUTR, Gasupann Ha BERTPCIIHANTEe ¥ BHHIIHM W3TOYHPMIM HA
rHGOPMAUMATA B CLOTBETCTBYE C KPeAWTHATA NOMUTAKA. HUBaTa Ha KpeANTHYTE IMMATH U CNA3BAHETO
MM exefHeBHO ce Ha0/moaasar. [loeqeto OT IIAMaAHRATA HA KIMEHTHTE CE MIBLPIIBAT KACOBO,

I'pyna BTK rnama sHawmTeNeH KpeOuTeH PUCK KbM eJIMHNYEH MAPTHLOP KN IPYMA OT NIAPTHLOPH CBC
cxozieH Mpoguit. Thproscxute B3AUMOOTHOMICHUA CHC CBLP3AHATE JMLA €A CXONHA ¢ TE3U C TPETH
cTpaun. KOHIEHTpaUwsTa HA KPENUTHAN PACK He NPEBHIIABA 5% OT BCHYKK NApHRMP AKTHRA H0 BCSKO
BpeMe HA MOIMHATA, 0"’



3.

BFBJITAPCKA TETEKOMYHMKALIMOHHA KOMITAHWA AJ(

BEJIEXKH KbM KCHCOJIMIHPAHUA GUHAHCOB OTUET ([IPOXBTAEHHE)
3a rogyaTs, npakmoveama Ba 31 aexemepu 2007
Bemmky cymu ca B xunama Griarapckia JICB, OCBER 8RO HE € HOCOUEHO PYTO

OBOFIIEHNE HA CUETOBONHATE MO/ IATHKH (IIPOII'BJDKEHHE)
JakBagen pacK

JIMKBUAHAAT PUCK PB3AWKBA OT BPEMEBOTO PA3MUHABAHE HA JIOTOBOPCHWTE NAJEXKHA HA MAPHIHKTE
AKTHBY ¥ 33JbIDKCHUS A BA3MOKHOCTTA JUTHKHAIUTE A HE €A B ChCTOSHAE J2 YPEAAT 3ab/DKCHUATE CH
kbM Komnauusra-malixa B cTRHAGPTHATE CPOKOBE. 3a Aa YNpaBisBa To3W PuCK, KoMnanwara-maiixa
M3NON3BA TEXHUKH 33 IUIaHupaHe, BKIIOYETENHO OCHTYPABAHETO HA OBBPAPAdT, AHSBHHM OTYETH Ha
THMKBAAHOCTTA, KPATKOCPOTHHA K CPSAHOCPOMHH NPOTHO3Y HA NAPWIHATE MOTOLH.

KoM 31 pexemspu 2007 demancosnre nacasn Ha KomnaansTa-Malika, aHaMM3HPAHN [0 0CTATHYEH CPOK
OT flaTara Ha Oananca 10 AaTaTa Ha NOCHEABALIO JOrOBOPAPAHE WM NpeABHACH MafeX, ¢4 KaKTo
cienpa:

Ho Orl Orim Orl Han5r. C Ofmo
Im. Ao 3m golr. goSr. HeoupeL,
TRCHK

Ilacmen
3aphIpReHER KBM
JICCTABTVIIR 111,064 34,713 28,527 4,645 35 - 178,984
Hpyru KpatrocpoTER
3ATHIDKCHAR 31,776 1,936 759 - - 28,660 63,131
Kparxocpoasa yacr
OT AbATOCPOYHETE
38eMH - 1,656 1,706 - - . 3,362
JULIITOCpOTE: 3aeMH - - - - 614,098 - 614,098
O6mo dumancosn
ACHBY 142,840 36,649 29,286 4,645 614,133 28,660 856,213

DunancosuTe nacued Ha KoMmnanmuara-malika, aHaXW3APARY MO OCTATHYEH CPOK OT JlaTaTa Ha Gamatca
JI0 RaTaTa Ha NOCHCSABANIO AOrOBOpapAHe UM NpeABHACH nanex keM 31 nexemepn 2006, ca Kakto
ClenBa;

Jo Orl Ordm Orl Haa5r. C Ofmo
1M Ao 3m zolr. mSsr. Heompel.
e
IMacwra
amnnmeHms KM
JOCTRBYHIIA 62,475 34,111 30,449 7,154 2 - 134,191
JIpyrH xparxocpounu
3RIBTRCHER 38,683 6,488 856 - - 32,375 78,402
Kpatrocpouna wact
0T TeITOCPOTEHATE
saeME - 5,513 49,542 - - - 55,085
JALITOCPOTHE 32¢MY - - - 429,838 - - 429,838
Obmo $eEancopr

UACHBH 101,158 46,112 80,847 436,992 2 32,375 697,486




BBRJTAPCKA TENNEKOMYHHKALIIOHHA KOMITAHKIA ALl

BEJIEXKH KbM KOHCOJMAHUPAHYIA GPUHAHCOB OTYET (ITPOTB/LKEHNE)
3a ropmAaTa, npaKToYEama Ha 31 gexemapa 2007
Bcerixn cyMu ca B XuISAR OLITAPCKH JIEBa, OCBEH AKO HE € IOCOMEHO ApYyro

OBOBIEHAE HA CYETOBOHETE NOATHKA (MPOTL/KEHME)
Baayren pack

Iopaju ocrimecTBABaHE HA ACHHOCTTAa CH B HAUMOHAIEH Mamab, KOMNaHHWMTE OT rpymara Ha BTK ca
H3NIOMESHN HA HEIHAYMTENCH BATYTEH pHCK. MHOIO MambK MPONEHT OT NPHXOAMTE/palxofuTe ce
TEHEPHPAT BHB BATYTH, PaiiMYHE oT Ornirapckws neB W espoto. Ilo-ronamara 9acT OT MAPHIHKTE
OOTONM B 9yX/a BalyTa (DpeXUMHO B IMATCKH RONapH M cnenuanku npasa Ha tupax (CIIT)) ce
TeHEPUpPAT OT MEXAYHAPOJHN pa3ieTH ¥ B3aUMHO ce KOMIleHcHpaT. Ilopagyn ToBa PbKOBOACTBOTO HA
BTK cumra, 9e etheKTET OT BEIMOXKHATR HPOMAHA HA BANYTHATE KypCOBe He 01 HOBNKAAN CHINECTBEHO HA
nevantara WK 3aryoara.

JIuxBeH pack

YyBCTBRTENHITE KbM JIXBeHWTEe HEBA mackbn HA BTK spammsar na 614,098 xunaau nepa. JIuxsenure
nnawanus mo ax ca Gasupanm ra EURIBOR. KbM 31 nexkemspr 2007 He ce #300M3BAT MHCTPYMEHTH
332 KOMICHCHPAHE HA MOTSHUMAIHATE npoMeny B HuBara Ha EURIBOR, Brnpexy ToRa, BRIMOKHHUTE
Xe/DEWHT TPAH3AKIMY NICPHO/IFIHO C¢ ONCHABAT Bb3 OCHOBA HA HIIVISAKTE 3a MMXBEHWTE HAURA, KAKTO A B
CHOTBETCTBHE ¢ NONUTHKATA 34 A3apHUA PHCK K NMPH HECOXO0MMOCT Ce OCHIIECCTBIBAT TAKUBA.

AKO ITMXBEHATE PABHUIIA N0 ABATOCPOTEMTE 3aeMA Omxa 6nma ¢ 0.1% no-BYCcOKH, PasxonET 38 JUXBUY
3a 2007 6u Omnm mno-Bucox 614 xmnagu NeBa, ChOTBeTHO Neuanbara chel JANbIOM OB Omna
115,522 xunsau nepa.

AKO IMXBSHATE PaBHHINE M0 AArOCpounuTe 3aemm Ouxa Omm ¢ 0.1% no-HACKH, pasXoAbT 34 MUXBA 33
2007 6m Omn mo-mmchKk 614 xmnaam nesa, CHOTBETHO nevanfara CJIeA AaRbIE OM Ouia
116,628 xnnanw nepa.

Hpm3napane Ba npuxoau

I'pynara peamnsupa NpuXOAH OT OPENOCTABAHETO HAa CENUINHE, MEXAYCEIUIHU H MEXIYHAPOIHN
¢ugcapann TeneOHEW YCOyrd Ha KIMEHTH, HACTH JIMHMM, Pagd0 K TEICBM3HOHHO WITLYBaHe,
npopaxGa Ha aGonarHo TenedorHO 0GopyABaHEe M UHTEPHET YOIy 1 MOSIIHY YCITyTH.

Kimentire ce TAKCyBAT aBAHCOBO 3a MeceuHWs afOHAMEHT, 2 3a MOTPeSNCHWETO — 33 MITEKMMs
npeaxoAcH Nepuoj,

IpuxomwTe oT TpaduK ce MPU3HABAT 33 IEPHO/A, Pe3 KOKTO ¢4 peaTnsHpaHH.

IlpuxonuTe OT IpeIIATEHN KAPTH CE OTCPOYBAT NPA ITPONAXGATa UM U Ce NPAIHABAT 3 NIEPHUOJA, 1Ipe3
KOHTO ca pealMsipaHy b3 CCHOBA HA PEAIHOTO NOTpebeHNe.

IlpemsuncicHue A QHAAHCOB OTIET

Kaxro e ortoBecteno B Genexxa 21 xum 31 sexemppu 2007 Komnanusta-Malika € Bh3IpHesa [ONATIKE
TPUXOMTE K OTYETHATA CTOMHOCT HA MPOXANECHHTE MATEPHATHM 3aIacH M XbIFCTPaiHM aKTABY Ja ce
MPEACTARAT KaTO ,,JIpyTa nevantu, HeTHO™. CpaBHUTENHETe ZAHHK CA CHOTBETHO peKNACH(MIMpaHT,

IIapaAu cpejicTBa B NAPHIHE KBABANCHTH

IaperuuTe CpefcTBa M NAPHYHMTE CKBUBANEHTHM BKINIOYBAT NADHYHHA CPRECTBA B 6
CMCTKH ¥ CyMH, KOHTO Ca JIeCHO o0paTéMy B HapyTHR Cpe/IcTRa (Bik Oenexxka 4).




3.

BBJITAPCKA TENEKOMYHHKAIMOHHA KOMITAHVA AZ]

BEJIEXKH KbM KOHCOJIMIAPAHNA GUHAHCOB OTYET (ITPOARDKEHHE)
3a rognHaTa, npEkoTBama Ha 31 nexemspy 2007
Beriky cyMu ca B XHISIM GLirapexy reBd, OCBEH aKo0 He € TTOCOYCHO OpYro

OBOBIIEHWE HA CYETOBOHATE NOJUTHEKH (IFOLLDKXEHNE)
HmoTn, MAIINANA, CHOPEKEHHY B ofopyaBane

HFMoTtrTe, MAIIAHWTE, CHOPHAKEHUATa B 000PYABAHETO C& OLEHABAT [0 OTYETHA CTOMHOCT, HAMANEHA C
HaTpyRaHa aMOPTA3AEA ¥ 00S3UCHKH.

Cren TbpBOHAYANHOTO NpR3HABAHE, AKTUBHTE OT KiIAC ,3eMS” ce OTUHTAT IO NpeoueHeHa cTOHHOCT,
KOATO € CHpaBe/IHBAaTa CTOHHOCT HA aKTHBATE KHM JaTaTa Ha NMpeolleHKATa HaMAa/eHa ¢ HaTpynaHaTa
sary6a ot obesuenka. Crpasesnupara crofHOCT c€ ONpPEAGHA ¥pe3 OLEHKA, KOATO Ce M3BLPIIBA OT
KBAMMGHIMPARK OUCHWTENH,

Axrtusnure npraebwta B I'pynara cnex cnspaeaneto Ha Komnanmsra-Mafika ce OTYIMTAT OO LEHA Ha
npunoduBane. Pasxoaute no NOAKPEAKE, PEMOHT # NOAMAHA HA HE3HAYUTE/HA KOMIIOHEHTH OT UMOTH,
MAlU¥HK, CHOPHKEeHAA 1 060pyABaHe ce HAYUCHABAT TEKYINO KATO Pasxoj 3a MOApEKKA. PasxoamTe 3a
noxoSpenys 1 MoepHA3aIMS ce KanuTamasapar. [1pe npoaaxba win GpakysaHe 0TIeTHATA CTONHOCT B
CHOTBETHATA HATPYNAHA AMOPTU3AIMA CE OTINHCEAT.

KomnanusaTta-Malika e npriaraia MpeBapyTeNHE CTORHOCTH [0 OTHOIICGHNE Ha MpUAOOUTHTE B Guatec

KoMOMHaNMA XLITOTpalHE aKTHBH.
OnTavan katenm

BTK e cxmouuna cnopasyMeHEA ¢ peania MyOnuuny TenedoHHn onepaTopy, 3a Aa HaGepe cpeAcTsa 38
mIrpakane Ha NMOABOAHM MpPEXH OT ONTHYHH RUakAa B YepHo Mope, AjpuaTdecko Mope H
Cpemuszemuo mope. B pesynrar Ha Tosa, BTK npaaocOuea npaBo 3a NOIBAHE HA ONMPeAENEH KANAIATET
OT Mpexure 32 meproj or 25 rognae. OntuuHuTe Kabem ca KAacHMIMPaHA KATO WHBECTHLHA B
CBBMECTHO KOHTPOMMpAHY aKTUBY U ¢4 NPeACTaBeHH B ,,JIMOTH, MalKHK, CHOPEXESHNA N 0GopyaABaHe”.

AmopTHianug

VMoT#, Maummuy, chOpToKeHYs W 000pyzBaHe Ce aMOPTH3HPAT, Npanaraliky MuHeeH MeToj 38 neproja
Ha TIONIe3HMA KHBOT HA aKTHBA (Brox Oemexka §).

TTone3sHRAT XMBOT HA OCHOBHHUTE KacoBe aKTHBU KeM 31 aexemspu 2007 1 2006 ¢ KaxTo ciie/qsa:

Knac Iloneaew sxusoT
AHaIICTOBH LEHTPAIN 10 rogunn
Iladpoen ueHTpam 12 rogemm
CTM mpexu 15 - 25 rogunn
Onrauny kalfem 20 - 25 rogymm
MoGmwma Mpexa 5—10 ronaan
IMopgppxamy aefinocTH § — 20 roguaH

Or 1 suyapu 2007 ¢ panpaBeHa NpoOMAHA B NPHOM3MTENHATA ONEHKA 33 HONE3HHA XUBOT HA
ITbPBOHA9ANHATA ONEHKA HA TPOBH3AATA 33 ASMONTX HAa obexTn Ha BTK MoGaiin, xosto npeay e 6mna
NpH3H4ATa B OTYETHATA CTOHHOCT.




BBITI'APCKA TENEKOMYHHKAITHOHHA KOMITAHMA AJL

BEJIEXXKH KbM KOHCOJIMAMPAHMS ®UHAHCOB OTUET {ITPOXBJDKEHHE)
3a ropmHaTa, npumoysaa #a 31 aeremepn 2007

Bepaxu cyMu ¢a B xunsar GhITAPCKH JIEBA, 0CBEH BKO He ¢ MOCOYEHO APYTO

3 OBOBUIEHHAE. HA CYETOBOHUTE NOJATAKHA (IPOAL/DKEHVE)

Ediexra ot m3BLpIenaTa NpoMAHA BPXY PA3XONATE 33 AMOPTH3AUMHA B XWIAINA JIEBA I10 FOJMHY € KAKTO

clexpa:
2007 (30)
2008 (176)
2009 (176)
2010 (176)
2011 (176)
2012 (244)
2013 95)
2014 126
2015 126
2016 126
2017 126
2018 126
2019 126
2020 126
2021 126
2022 65
HemaTepaatom aKTHABA |

CotyTyepsT ¥ NUUCHIWATE cA IMIABHUTE KOMIIOHEHTH, KOHTO ChCTAB/ABAT HEMATEPHAHWTE AKTHBH.
Hemarepuannure axkTepy ca OLECHABAHM ITbPBOHAYANHO IO LeHa Ha nphagobmsaHe, HeMarepmamiure
AKTHBE ce¢ TPHIHABAT, ako B OBbjcIIe € BH3MOXHO Ja C¢ NMONYyTIN HKOHOMMYGCKA W3r0fa, KOSTO €
C/IE/ICTBAE OT MPHATEXKAHKRETO HA AKTHBA, ¥ CTOMHOCTTA Ha aKTHBA MOXe aa 6ble oneHeHa AOCTOBEPHO.
Cnen mePBOHAYANHOTO NMPEIAABAHC HEMATCPHATHATE aKTABA CE OLEHABAT MO LeHa Ha npuxobmsane
MHHYC HaTpyllaHa aMOpTH3alMA ¥ 3ary0m oT o0eaneHxa. Hemarepuanmure ABAroTpaliHp akTBM ce
aMOpTUI3HPAT 3a MONe3HNA CH JKABOT Ype3 U3NO/3BaHE HA JWHElnAs MeTOA. B Kpad na BcsAKa roguHa ce
M3LPINBA Iperye] Ha MeTo/A HA aMOPTH3ANMA ¥ AMOPTH3ALMOHHUS MIEPHOL,

Ot 1 auyapu 2007 e HanpaseHa NpoMAHA B NPHO/AN3ATEIHATA OLICHKA 32 MONE3HMI XKABOT HA codTyepa
324 MIrOTBAHE HA CMETKH ¥ TAKCyBaHe HA KIMEHTUTE 1 Ha dunancosns codtyep.

EdiexTa oT H3BLpIICHAaTa MPOMSAHA BBPXY PAsXOJKTE 33 AMOPTH3AUANA B XWIAM JISRA [10 FOARHH € KAKTO

cleaea:

2007 (17,608)
2008 (14,869)
2009 (14,869)
2010 (14,869)
2011 (7,125)
2012 10,275
2013 18,016
2014 17,982
2015 15,975
2016 5,900

2017 1,192




BBJITAPCKA TEJIEKOMYHHKALIMOHHA KOMITAHIS ANl

BEJIEXKH KbM KOHCOJIMIMPAHISA PHUHAHCOB OTUYET (ITPQTB/DKEHHE)
3a rogwmata, NpAxouBaina Ha 31 neremepu 2007
Berakn cymu ca B Xunspu GuirapoKn jiesa, 0CBeH k0 HE ¢ HOCOUEHO APyTo

OEBORINEHHE HA CUETOBONHUTE IOJMUTUKA (I[I’OJILJDKEHEE)
Ofesnenxa Ha AKTHBR

Enun axtes ce camTa 332 o0esmeHeH ako GamancoBaTa My CTOMHOCT HaABUINABA CTOMHOCTTA, KOATO
MoXe Aa OBbJi¢ BL3CTAHOBEHA TIPY M3NON3YBAHE Wi npoaaxGa Ha axTHBa. Kato 3ary6a ot o6esnenka Ha
aKTHB Ce NMPH3AABA MONOXUTEHATA PA3IAKA MEXAY OTYSTHATA CTOMHOCT M BA3CTAHOBHMATA CTOMHOCT
Ha AKTHBA.

Herexyimnm arTaBy, IopRAHN 38 Dpogaxda

Csrnacao MCOO 5 Herexymm axtuen, gepxaHw 3a npofaxfa m npeycraHosen: jelinocts”,
HETeKyIUTe akTHBY W IPYMH 33 HIBOXKJAHE OT YNOTpeba ce Kiacud)PUrpaT KaT0 AKTHBH, JbPKAHY 34
npoaaxba B ciyuaii, e OTIETHATA MM CTOHHOCT OPMHIMNHO kue GbJe BHICTAHOBEHA MO-CKOPO IpH
npopax6aTa, OTKOMKOTO NMPY NPOTHIDKETENHATA HM yroTpeGa. ToBa yCloBie ce CIBTa 33 WITLITHEHO
caMo KoraTo npoAaxGara e CHIHO BeposTHa W AKTARET (MM IPYIIATA) € Ha pasmoJIoxeHue 3a HeaabasHa
npomaxba B CerallHOTO My CHCTOSHME. PhKOBOXCTBOTO TpEGBA Aa MOZNOMAra MpoAwxGaTa, KOSTO ce
ouaxBa 12 Gb/ie HpU3nATa KaTO NPAKMIOYEHA B PaMKHTe Ha eHa rofIMHa OT AATaTa HA KIACH(KAIALTA.

Herexymmre axtuBu (¥ Irpymare 3a H3paxaaHe oT ymoTpe(a), KNacn()HIMPaHE KaTo JB[IKAHM 34
npoaaxda, ¢ OTIUTAT MO TO-HWCKATa OT MpEJUUIHATA UM OTHETHA CTOMHOCT M CHpaBe[NABaTa
cToiiHoCT, HaMAalleHa ¢ pasXoAwrTe No npogaxtaTa,

JIu3BHr

JaneH JMINHIOB NOroBop ¢e Kiacuguumpa KaTo (PUHAHCOB JIM3HHT, aKO NPEXBepid IO CHIUIECTBO
BCUYKH PUCKOBE ¥ M3rOAN OT COOCTBEHOCTTA BLPXY aKkThpa. Beexn Apyr musuHr ce KiacHguIupa Kato
ONEPATAREH JIV3AHT,

I'pynama xamo nuszononysamen

B HauanoTo Ha JM3MHIOBHA CPOK (JMEAHCOBHAT JIMSUHT CE IPU3HABA KATO AKTAB HA JIM3AHIONOIY 2aTe/A
B pa3Mep, KOHTO B HAYAIOTC HA MU3WHATORAS CPOK € PAaBeH Ha MO-HUCKATA CTOMHOCT OT CIpaBe/InBaTa
CTOMHOCT Ha HaeTaTa COGCTBEHOCT M CeraliHaTa CTOMHOCT HA MUHWMAIHATE JM3MHCOBA IJIAIMAHVA,
CBOTBETHOTO 38IL/DKCHHE HA JIM3VHTONONYYATENS C€ OTIMTAa B (anaHca HA JIM3EHTOAATENS KATO
3a/T6/DKEHNE 10 (PMHAHCOB JIA3HHT.

JIM3HTOBATE MMAMAHMA Ce pasUpefeiNsT MexAy (UUAHCOBYA pa3xoj W HAMATCHWETO Ha
HEH3IIATCHOTO 3aJBJIKCHHME, Taka Y€ fa ce IOMYydH NOCTOAHEH MepPUOAMUYEH JIMXBEH NMPOLEHT MO
OCTaTHYHOTO CANJC HA 3AXBDKCHNETO. PHHAHCOBHTE paIXOAW C¢ NPW3HABAT AMPEKTHO B OTIETA 34
JIOXOWITe, OCBEH aKO Ce OTHACAT AWPEKTHO 3a ONMpPSACNAHETO Ha aKThBa, B KoMTO ciyuait Te ce
KanMTAIM3MpAT B CHOTBETCTBUE ¢ Ofimata momwTAKAa 3a pasXoAnTe o 3aeMM (MDK MO-gomy).
VCIOBHATE pa3xofy 34 HAEMM Ce MPH3HABAT KaTo Pasxofl, B HEpHoO/a B KOHTO Bb3HUKBAT.

JI3UHroBKTe NIAINAHAS N0 ONEPATUBEH JIM3AHT CE NPA3HABAT KATO Pasxoy B OT4eTa 33 JOXOJUTE IO
NuHeHHVA METOR 3a LENHA CPOK Ha JIM3MHIOBMA JOTOBOP, OCBEH axo Apyra cucteMHa Gasa He e
NpeCTABHTENHA 38 BPEMETO, IIPE3 KOSTO HOTPEGHTENAT MO/3Ba W3rOAUTE OT HASTHA aKTHB. YCROBHETE
Pa3xojIv 33 HaeM C¢ IPH3HABAT KATO Pasxofl, B IEPHOAA B KOHTO BH3HMKBAT.

Paizxonm o 3aemu

Crrnacao MCOO 23 “Pasxomy 1o 3geMu”, pasxogure M0 3a8MH e IIPH3HARAT KATO
npe3 KofTo ca mBhpmeny.




3.

BBJIFAPCKA TEJIEKOMYHVKALIMIOHHA KOMITAHKS AT

BEJIEXKH K'PM KOHCOJIMAUPAHIS GMHAHCOB OTUET ([TPOTBLJDKEHME)
3a roguHaTe, HpronouBama Ha 31 gexemepn 2007
Berarn cyMu ca B Xpisga GRITApCKH JIEBA, OCBEH AKO HE ¢ MOCOdSHO ApPYTro

OBOBIMEHHE HA CUETOBOHATE NOJATHKA (MPOXBJDKEHNE)
Hauucienns ¥ npuxoqn 3a 6baemu nepronn

Haumcnenmara n IPAXOANTE 38 6BaeLum neprony ¢ OTIMTAT 34 NPHU3HABAHEC HA NpUXOAWTEe U
Pa3sXOoAXTE B MOMCHTa HA BB3HAKBAHE TN NOXYyJIaBaHe.

MaTtepuanas 3anace

MareprarmvTe 3anacy ¢ ChCTOAT MPEAUMHO OT METEPHAIM 32 CTPOSK H IOIPHIKKA HA MPExa, KOTO
Ce ONEHABAT MO IO-HWCKATA OT [eHaTa Ha npupobuBaHe ¥ HETHATA LECHA HA PpeaHIUpaHe.
MareprarauTe 3amacy EPA TAXHOTO K3NOM3BAHES CE H3NKCBAT 10 CPEAHO-TIPETENNCHA LICHA.

ABAHCOBY HNAAMAAAA

ABaECOBHTE IUIANAHYSA NPE/ICTARNABAT NPEVMHO ABAHCH, 3amiaTeHy ot [pynata, Ha JOCTABYHLM Ha
TENCKOMYHUKAIMONHO 00Opy/ABaHe IO HHBECTANMOHHATA MpPOTPaMa, KAKTO W HA JOCTABYALM Ha
ENCKTPUYECKA CHEPrils. ABAaHCOBUTE IUIAMAHNS CE OTIUTAT 110 MCTOPHYECKA LISHA,

HnasecTrmau

HuBecTnnumm ca knacaunupaty kaTo (RHAHCOBA aKTHBHY 3a MpoaxGa 1 ropajy nuncaTa Ha aKTHBSH
masap ¢e OTYMTAT [0 NeHa Ha npuAcOuBane, HAMalneHa ¢ o0eanenKa, [Toc/eABAINOTO BLICTAHOBABAHE Ha
OHPBOHAYAIHATA OTICTHA CTOHHOCT HA TAKABA HHBECTHUMA ¢¢ NPH3HABa B pe3yiTata 3a TeKyLus
OEPUOA IO paIMepa Ha MPpSAUIIHO NpR3HaTaTa 3aryba ot oGesneHKa.

Kopnopamusen nannLx

KoprnoparvBHEST AAHEK € HIYHCIABA BBPXY Pe3yiITara 33 rOAMHATA W OTYHMTA OTCPOYCHHTE JaWbLY.
OrcpoueHuTe JaNbia Ce HITUCIABAT NO OalaHCOBHS METOX Ha 3afbiDkeHusTa, OTCPOUYCHUTE JaNBIH
BBPXY riedanbara OTPa3sBAT HETHUA NAHBYEH e(EKT OT BPEMEHHWTE Pa3MKM Mexny Ganancoparta
CTOMHOCT HA aKTHBYTE W 3QMhLIKCHUATA 38 WE/MTEe HA (YUHAHCOBYTE OTHETH H CYMHTE 32 JAHRIHH Hei.
AKTHBHTE ¥ IACHBHTC IO OTCPOYEHW AANLIM C¢ OLEHABAT IO JAHLYMUTE CTABKM, OHAKBAHH Ja CE
NpAN0XKAT BBPXY JaHbYHATA neqarta Hpe3 MOAMHWTE, B KOMTO Te3W BPEMEHHH JaHLUHW PasluKH e
OY4KBAT JIA ¢¢ BB3CTAHOBAT IWIH Ypeadr.

AKTHBHTE ¥ IACHBYTE 10 OTCPOYCHY JAHBIH OTPA3ABAT JANBUHHUTE NOCIEACTBAA OT HAYAHA, IO KOUTO
OpeANPUATHETO 0Y4KBE, KbM AATATA Ha M3rOTBAHE HA OanaHca, Ja BL3CTAHOBH KM ypema OanaHcoBaTa
CTOAHOCT Ha AKTUBUTE ¥ NACHBATE CH. AKTHBHTE W IACWBATE N0 OTCPOYECHH HAWLIMA ce NMpU3HABAT
HE3aBKCHMO OT TOBA KOTa BPEMEHHATA paliiuKa IIe ce MpogBA o6paTHo.

AXTHBHATE N0 OTCPOYEHM [AHLIE CE NPHIHABAT, KOTaTo € BEPOATHO 1@ Ce TeHepHpa JOCTATEYEH IO
pasMep ofnaraeM JI0X0j, cpelly KOHTO CHIUTE XA Ce ONMON3OTBOpAT. KM BeAxa Ganascosa Xata,
Komnauusra-malika mpepairnex/ia HENPU3HATATE aKTABM 110 OTCPOYEHM AAHLIOM W GajaHCOBATA
crofirocT Ha chbupure. Komnauusra-malika NPH3HABA HENPU3HATH NPSAW TOBA AKTHBH MO OTCPOYESHN
JaHblUM 10 pasMepa, A0 KO#To e BepoaTHo Ghaeniara JaRbIHA Nevanta ja mo3BoNX Ha CHITATE OA C&
BB3CTAHOBAT. ObpatHo, Kovnannarta-malika HaManasa Ganancosara CTOXHOCT HA OTCPOYEHH JANBYHA
aKTHBY IO pasMepa, 0 Ko#To Beye He ¢ BEpOSTHO, 9e e € HANMUE JOCTATHYHA JaNbYHA Nenaida,
KOATO /1A TO3BOJTH Ha N3ro/aTa OT LEJIHA WIH OT JacT OT AKTHBA Ja (hIe OMoN30TBopEHa.

3agpIDKeRnAs MO OTCPOYEHH NAHbBIA Ce MPA3MABAT 30 BCWYKY o0NaraeMe BpeMEHHH pa




4.

BBJITAPCKA TETEKOMYHHKALFIOHHA KOMITAHIST AZl

BEJIEXXKW KbM KOHCOJIMIVPAHYA GMHAHCOB OTYET (JIPOTL/DKEHHE)
3a roavaaTa, NpAKTOYBama Ha 31 gexemapu 2007
Bervxn cymu ca B XiaaE GRATapCKn f¢BA, OCBEH aK0 HE € TIOCOYER0 APYTO

OBORIMEHNE HA CYETOBOJHATE NOJINTHKHA (IIPOJI’LJDKEIEIE)
Joxoaa HA MEpcoHAIA
Saowncumensiu enocru

Cnopex GwirapckoTo 3akOHOAaTeNcTBO, I'pynara € 3agnDKeHa A4 H3BHPIIBA BHOCKH B COIMATHH
ocuryputensy ¢onnose. Te3n 3aeDKeEMA ca N0 OTHOmMeHMe Ha paGotemmrre B I'pymara, n
NpeACTaBNABAT M3BHPUIBAHE HA BHOCKH 334 CMETKA Ha PaGoTOaTeNfi M OT CIYKHATEIHTE B pasMep Ha
npoleHT, onpeaencH B Kojlexca 3a colUANHO OCATYpABaHe. BHOCKHTE ce YABPIKAT OT AOXOUTE mpes
neproAa, 38 KoHTo ce OTHACAT.

Honzocpounu doxodu na nepconana

OueHABAHETO HA ALITOCPOIHHTE LOXOAM Ha HACTUTE JIMLA CE M3BLPIIBA MO KPEAMTHMS MeTol HA
[POrHO3MPAHATEe €JWMHALY, ¢ U3BLPHIBANE HA ONCHKW KbM JAaTata Ha Ganamca, Ilpusmarata cyma B
fananca € BACTOAIMATA CTORHOCT HA ABINOCPOYHKTE 3ab/IKEHYIA.

YcaoBHH 32 JLIIECHAR

VYciopHpRTe 32TBIDKCHYS HE ce NPW3HABAT B KOHCOMAmupanms ¢uuancos otver. Te ce onoBect=rar,
OCBEH aKO BSPOATHOCTTA OT M3XOAAINM NOTOLM OT PECYPCH B CBBP3AHATA ¢ TAX HKOHOMITIECKA HITOAA
HE © MPEeKANeHO OTAaleYcHa BbB BPEMETO. YC/IOBHWTE AKTHBH HE C€ IPUIHABAT B KOHCONMIAPAHMA
(uHAaHCOB OTHET, HO CE ONOBECTABAT, KOTAaTO MMA BEPOSTHOCT OT Gbeima MKOHOMHYECKa H3roJia.

CnouTng cnen aaTaTa na Gananca

Cu0uTrs, HACTBIWM CleA AaTata Ha OanaHca, KOMTO HPeOCTABAT AOKAIATEICTBA 34 CHINCCTBYBAIIH
yCToBUA KbM jaTaTa Ha Gananca (ROpHrHpanta CHOMTAN), C& OTPa3ABAT B KOHCOMMEpauus (QUHAHCOB
or4er. Tesn cHLOWTHA, KOMTO Ce CYATAT 328 HEKOPHUIHPALM, C& OHNOBECTABAT B Gelexkwte, KOTATO ca
CEHINECTBCHH.

IIAPAHNA CPEJICTBA U NAPAYHHA EKBUBAJIEHRTU

KoM 31 nexemspu 2007 n 2006 kOMNOHEHTATe Ha IAPAYHATE CPSACTBA H NEPEIRVTE CKBUBANCHTH c4:

Kzm Kum
31.12.2007 31.12.2006
Pasnnamarensv cMeTKH 1 HEPETHA CPeRCTRA B Gpoil
B Grarapekn nesa 53,154 139,188
B eBpo 12,875 32,640
B uyszecTpaHHa BayTe, pa3IHIHA OT EBPO 1,428 4,376
Ofmo pasmnamETeTny CMETKA U NapUHY CPeacTaa B Gpoit 67,457 176,204
CpoMHHE Aeno3uTH
B Onnrapern nesa 18,956 18,006
B wyxzecTpanHa BanyTa, pauIAIHa OT eBpo - 1,520
O0mo cpouHy Aemo3nTH 18,956 19,526

OBIIIO ITAPUYIHY CPE[ICTBA M ITAPHYHM EKBUBAJIEHTH 86,413 195,730




BBJII'APCKA TEJIEKOMYHMKAIIOHHA KOMITAHMA A
BEJIEXKW KbM KOHCOIIMIUPAHKS GMHAHCOB OTUET (ITPOTBJDKEHYE)

3a rojemaTe, nprnoTBama Ha 31 nexemepa 2007
Bemakn cymu ca B XBnaau GuIrapoKy JIesa, OCBEH aK) HE ¢ MOCOYEHO APYTO

4. ITAPHYHY CPEJICTBA H IAPAYHY EKBABAJIEHRTH (IPOXL/DKEHIE)

Kaxro e onosecterno B Genexxa 13 Ha 14 noemspu 2007 BTK cwnoun cnopasymenus 3a IpefoCTaBIHe
Ha 00esneueHns 3a MIILIAIMARCTO HA 3aXB/DKCHUSTE HA KoMmarmaTa-Malika 0 HOBHS A0rOBOp 34 33eM
9pe3s yupelsBaHe Ha 3aMO0T BbPXY B3eMaHus N0 OGaHKOBH CMCTKH U oT 3actpaxosatein Ha BTK u BTK
MoGaiin.

5, B3EMAHNS A ABAHCOBH ILIAIIAHY S, HETHO

KoM 31 nexemspn 2007 1 2006 xOMIOHSHTHTE HA BICMAHNATA Y ABAHCOBUTE IUIAMAHAA BKITIOYBAT:

KuM Kem
31.12.2007 31.12,2006
Toproacky B3eManus 86,147 82,430
Baemanna mo MexIyHapONHE pa3veTA 19,634 19,005
JHApyru paeManna 13,380 23,907
ABaHCOBN NNAMAHNS 13,279 14,083
O0mo B3eMaHus 132,440 139,425
OBeaneHKa 3a RechOHpacMn B TPYAHOCHORpaEME Tuirose (38,066) (32,331)
OBLI0 B3EMAHWA ¥ ABAHCOBHU IUIAITAHWSA, HETHO 94,374 107,094
H3menennero na obeslieEkaTa KbM 31 nexemBpr 2007 m 2006 ¢ kaxTo ciieasa:
Kam Knm ‘
31.12.2607 31.12.2006
Canzo B HATANOTO HA NepHOAA 32,331 26,490 |
Haunrcnera ofesnenka 16,259 11,870
Kopexung #a savwacnena ofe3neHKa 38 MUHAIY NEPHOIN (318) -
Ofe3ueHKa HA OTONCAHM BICMAtKs {10,137) (5,881)
OfeaneHKa HA IZTSHU B3eMaHuA {69) (148)
CAJINTO B KPAS HA ITEPUOHA 38,066 32,331

KoM 31 gexemspr 2007 u 2006 B3emauns Ha croifHoct 5,789 xunsgw nesa n 1,952 xunsnW nesa ca
UHVBAAYAIHO 00e3neHeHH, KATO pasMepa Ha 06e3nenxara e 4,622 1 1,942 xunanu nesa.

KzM 31 aexemapm 2007 u 2006 prapacToBaTa CTPYKTYpA HA HeoGe3leHEHATE BICMAHNSA € KaKTO ClIeaBa;

KoM KoM

31.12.2007 31.12.2006

Ot 60 110 90 o 464 5,010
O191 o 130 qun 3,451 3,59
Ot 181 10 360 arm 1,086 2,059
Hagx 1 rojmea 731 1,105
OBIXO HEOBE3IIEHEHH B3EMAHVIA 5,732 11,770

MeXIyHapoOsuTe NPEXOMM ¢ TeHEPHPAaT OT BXoam Tpapuk xbM Buirapms. Topa ca miamaHns oT
9y ONEPaToOPH 34 TPa(uK, TEPMURMpaH B MM TPAH3WTApAW nNpe3 Bnirapns, B ofpathara mocoxa,
BTK TpsabBa ja sannata 9acT OT CBOATE NPUXOJM OT MIXOAALI MEXAYHApOAEH TpauK, HONYUEeHH OT
MECTHH NOTpe6HTe/ Ha TPAHIATHpPANIATE 1 TEPMAHKpAIIK TpaduKa ONCPATOPH B APYTH ALpxasy. o-
TonAMaTa 4acT OT HETHWTe B3eMAHWA Ca AcHOMMHEpaHW B eBpo K CIIT, npu yeenvmasaumy ce agn na
B3CMAHVATA B eBpo. BieMaHuATa U 3aTRUKCHUATA OT €JMH U CHOY ONIEPATOP CE HETHPZ IPLDYBa

KOMIIEHCHpano B fananca.




7.

BBJIAPCKA TEJIEKOMYHHKAITMOHHA KOMITAHMA ATl

BEJEXXKWA KM KOHCOJIMTAPAHNA GHHAHCOB OTUET (TIPOTh/IKEHHE)
3a rojmHara, nprknrousama Aa 31 aexemepu 2007
Benuka cymn ca B xungan GpArapeky neBa, CBEH AKO HE € MOCOYCHO APYTO

B3EMAHUS 1 ABAHCOBH ILIAIAHASA, HETHO (IPOXGJIKEHMNE)

KM parata Ha GanaHca CHCTOAHASTO Ha pa3ucTHTe ¢ OCHOBHATE KOHTPAreHTH € KaKTO Cne/Ba:

Homep xoHTparenT Tem Banancora crofiHocT Ha banancosa cTofinocT

B3EMAHETO KbM Hi4 B3EMAHETO KbM

31.12.2007 31.12.2006

1 B CTPAHATA 1,562 1,283

2 B CTpaHATA 1,012 460

3 B CTpPaHATA 1,149 501

4 B CTpaHATA 986 578

5 H3BEH CTpaHaTA 567 83
MATEPHAAJHI JAIIACH

KnM 31 gexemepu 2007 1 2006 KOMIOHEHTUTE HA MATEPHAITHNTE 3AIIACH C4:

Kem KoM

31.12,2007 31.12.2006

Marepaann 41,485 46,467
Croxa B Opyra 11,558 8,133
OBILO MATEPHAJIHHA 3ATIACH 53,043 54,600

HETEKYIIH AKTHABH, KIACHOHIIMPAHNA KATO JbPIKAHHW 3A MIPOJAKEA

I'pynara e moena 3ann/bkende, oOBBP3aHO ¢ IaH 332 mpofax0a Ha AKTABA, KOMTO Opead ¢a Gumm
H3NO/3BAHE B INpOM3BOACTBeHATa AeliHocT. JlorosopsT 34 npogaxlara e moamacad Ha
8 despyapu 2007, Morosopenara nena 3a axterare e 1,259 xunamm espo. Tesy akTuBE ¢a OTICTEHH B
Ganarca no TIXHaTa HETHA OaNnaHCcoBa CTOMHOCT.

Bt Bpm3ka ¢ passuTeeTo Ha 3G Mpexwure, ['pynata € noena 3agbikeHMe, oOBLp3aHO ¢ AN 34
npojax0a Ha o0opyiBaHe 3a MoOWnHa Mpexa. JloroBopsT 3a npojaxba € mnoamMcaH Ha
15 moemepn 2006, karo HeHaTa Ha UANoTO ofopynsane e 4,000 xunagyn neBa. KoM 31 aexemspa 2006
aKTHBHTE, KOUTO €4 9YacT OT TO3M JOTOBOP M ca KnacwuImpaH¥ KaTo ,JIbDIKAHH 33 mpogaxGa”, ca
OTpa3eHy B GalaHca o MpoAaKHA [eHa MAHYC Pa3Xx0fHTe [0 npoxaxtara.

KoM 31 nexemapn 2007 u 2006 HeTeKypTe akTHBY, AbPKAHK 34 HpoAaxta, ca KAKTo CHeABa;

Kum Kom

31.12.2007 31.12.2006

Canyo B Ha9aNOTO Ha NepHUOaA 1,029 -
Knacudunmupann karto aKtaen, JbPAanA 33 Hpogaxsa 843 -
Mpopanesa (1,872) -
AxKTHBY, CBBP3AHN ¢ NPOHABOACTBEHATA ACHHOCT - 601
OGopyaBage 3a MOSIIHA MPEKA - 428

HETEKYIIIH AKTVBH, KIIACUOHITMPAHA KATO OBPIKAHY 3A
IMPOJTAXBA - 1,029




BBJITAPCKA TEJIEKOMYHHKAILIMIOHHA KOMITAHVISA AJ]
BEJIEXKH KbM KOHCOJIMIMPAHVIA ®MHAHCOB OTHET (ITPOJTHJDKEHHE)

3a rojmuaTa, npEToYEama Ha 31 nexemspy 2007
Beraxa Cymu ¢a B XIIRAW GRArapeKy NeBa, OCBEH 3KO He @ OCOYEHO APYTO |

8. HMOTH, MAINMAY, CLOPLXXEHAA 1 CEOPYIBAHE

Kum 31 gexemspu 2007 m 2006 KOMIOHEHTHTEe HA WMOTH, MAWIMHH, CHOPLKCHAS M ofopyaBaHe ca

KaKTo cneasa.

Komyramas Ilperoc  Coomararenam Hesasnpimeno O6mo

nmelinocri IPOH3BOOCTRO
(opersTECcIeno)

Omuemna cmotinocm
31 nexemspn 2005 919,149 838,290 338,525 157,456 2,253,420
TIpeoncEka HA 3eMs - - 21,311 - 21,311
IpuncBuru - 32 18 229,605 229,653
IpexsspieHs 184,706 11,355 42,550 (238,611) -
OBeanenxa - . . (5,382) {5,382)
Brscranosens saryGa ot ofesnerxa - - 763 2,073 2,836
AxTrBn, KnacRIPTEpaHE KaTO
MbpIKaHA 38 npoaaxta (9,102) 3 (1,299) (104) {10,508)
AxTusl, KnacudEpana KaTo
ILpRARM 38 HpoaaE(a — ofesnenxa - . - 15 15
Orrmcasm {23,161) (4,413) (22,653) (1,167) (51,394)
31 nexemepn 2006 1,071,592 845,261 379,215 143,888 2,439,953
TpunoGuru 1,888 91 451 283,428 285,858
Ilpexsnpnesn 203,552 28,315 52,586 (284,453) -
AXTHER, KIECH(REIMPAHY KRTO
IbPIRany 3a mpoawxGa (13,810) - {770) (307 (14,887)
Crorcamm (29,569 (2,393) {25,976) (392) (58,330)
31 nexemapu 2007 1,233,653 871,274 405,506 142,161 2,652,594
Hampymana anoprusayus
31 gerenmmpn 2005 394,085 521,023 169,606 ) 1,084,714
Hawmcnena 93,918 4,862 22,386 - 121,166
AETHBH, KIACH(HIApAER KATO
TbPEAHE 38 Npodakba —
AMOPTHEANAL (1,706) 3) (529) - (2,238)
AxTtuny, gnacudwnppaan kaTo
JTbpeRuEE 38 npoaaxba — ofesneHra (6,733 - (478) - (7,231)
Ofesuensa 17,369 - 1,075 - 18,444
Orrucans (21,078) (3,977 (21,680) - {46,735)
31 gexemspn 2006 475,835 321,905 170,380 - 1,168,120
Hawzenena 100,153 17,189 27,013 - 144,357
ArTeBn, knecadAIApaEA KaTO
JRDIEANH 38 npofaxta —
aMOpPTHIAIAA (1,874) - 74 - (1,948)
AxTtasn, knachdumpany xaro
IbpEAHN 38 Bpoxaxsta — ofeaneHxa {10,617) - (358) - (11,175)
Ornucann (24,092) (2,130) (25,001) - (51,223)
31 gexemapn 2007 539,405 536,964 171,762 - 1,248,131
Banancosa cmatinocm
31 JEKEMBPH 2006 595,757 323,356 208,835 143,885 1,271,833

31 IEKEMBPH 2007 694,248 334,310 233,744 142,161 1,404,463




BBJITAPCKA TETEKOMYHHKALIMOHHA KOMITAHVS ALl

BEJIEXXKH KbM KOHCOMMANPAHNUA ®HHAHCOB OTYET (IPOTHJIXEHUE)
3a rogpaaTa, NpuKMosama Ha 31 gexemepn 2007
Bemmku cymu ¢a B Xiuman GEIATapeKy J1eea, OCBER AKO He € MOCOUEHO JIPYTo

8. HMOTH, MAIIIAHHA, ChOPLKEANA H OBOPYABAHE (OPOIL/LKEANE)

Kakto e onosecteno B Genexxa 13 ma 14 noemepa 2007 BTK crmoau criopasyMeHns 3a IMpeoOCTaBIHE
Ha ofe3nevenns 3a HIMIAMAHETO Ha 33, BDKCHNATA Ha KoMmanusTa-Maiika o HOBHSA JOTOBOD 32 3aeM
Ypes yUpeAgBAHe HA JUIOT BEPXY HEABIDKMMA HMMOTH. YHATO OanaHcoBa CTOMHOCT KEbM
31 nexemspu 2007 ¢ 39,805 xunsay nepa.

3ary0ara OT OTNHCBAHE HA HMMOTH, MAWNMHY, CHOPBXEHHS W o0OpyXBaHe, NPU3HATa B OTIETZ 34 |
JOXOAKTe 3a rOJIMHATA, NpuKHoTBama Ha 31 aexemppn 2007, e 2,874 xunaan neea.

9. HEMATEPHAJIHN AKTABH

KoM 31 nexemepr 2007 1 2006 seMaTepUaTHATE aKTHBH 3 KAKTO CJICABa;
Jinuersan Codryep  Hemarepnannm 0O6mo
AKTHBA B
nporec Ha
HarpaxnaLe
Omuemna cmoiiocm
31 gexemspu 2005 92,129 153,275 38217 283,621
IMpuaobum - - 121,300 121,300
Ipexsupnenn 7,688 137,051 (144,739) -
AxTvBy, KnacuQUUAPAHH KaTO THPKAHM 33
npopaxkta (35) (28) - (63)
Ornucanu - (19,003) (3,489) (22,492)
31 aexemepu 2006 99,782 271,295 11,289 382,366
IMpuaobura - - 136,717 136,717
Ipexsupnenn 790 128,068 (128,858) -
BnacTanoBeHa o0e3neHKa - - 672 672
Ormucanm - (14,651) {1) (14,652)
31 mexemepn 2007 100,572 384,712 19,819 505,103
Hampynana amopmuszayun
31 nexemppn 2005 (3,210) 79,237 - 76,027
Pazxon 3a avoprisanms 5,047 42,262 - 47,309
AKTHBH, KnacHUIEPAHH KATO THPIKAHM 32
nponax6a 31 (26) - (57)
Ormicann - (5,957) - (5,957
31 npexemepn 2006 1,806 115,516 - 117,322
Paixop 38 aMoprasaims 6,350 40,118 - 46,468
Ornucann - {14,625) - (14,625)
31 nexemepu 2007 8,156 141,009 - 149,165
Banancosa cmotinocm
31 pexemBpr 2006 97,976 155,779 11,289 265,044
31 nexemepu 2007 92,416 243,703 19,819 355,938

3arybata oT oTmHCBaHE HA HEMATEPHATHA AKTHBH, NMPH3HATA B OTUETA 38 JOXOAWTE 34 TO/MHATA,
npexmoysama Ha 31 aexemspu 2007, e 27 xunaany nepa.




BBJIT'APCKA TEJIEKOMYHUKAITMOHHA KOMITAHWA AL
BEJIEKKH KBM KOHCOJIMAWPAHUSA ®PHHAHCORB OTYET (ITPOXBJDKEHHE)

3a rogumara, npArmotsama #a 31 xexemepn 2007 _
Bepmku cymH ca B xuniagn GBIrapck l1esa, OCBSH aR0 He © [OCOTeH0 APYTo

10. HMHBECTUUHAN
Hnpectampmre KuM 31 gexkemspa 2007 1 2006 BRIOIBAT:

Km Kem
31.12.2007 31.12.2006
JpyTA MHBECTALRE 342 342
OBUIO MHBECTHLIM 342 342 4
OcrHoBHUTE KOMIIOHEHTH OT (JEHAHCOBOTO ChCTOSHUE HAa ALHICPHATE ApYecTsa KbM 31 gexemspn 2007
n 2006 ca KaKkTo clefBa: 1
BTK Mo8aiin EOOJ
Kpm K»m
31,12.2007 31.12.2006
Texymm aKTHBH 73,248 63,995
Herexymm axTasy 536,265 352,113
Texymu nacusn {195,257) (92,437
Herexymu nacusy (4,855) (2,574) ‘
HETHH AKTHBH 409,401 321,097
COBCTBEH KAITUTAJI 409,401 321,097
Npuxom 153,873 77,939
3aryGa 3a nepuona (123,241) (148,338)
PTK EOOJ
Kbm KeM
31.12.2007 31,12.2006
Texkymu akTaBH 3,048 9,841
Herexynm aktaen 4,118 -
Texymy macHex (9,654) (2,403)
HETHW AKTHBH (2,528) 7,438
OBHLIO COBCTBEH KAITMTAN (2,528) 7,438
Ipuxom 3,701 20,377
3aryGa 3a neproga (9,966) (8,703)
BTK Her EOOJ
KoM Kem
31.12.2007 31.12.2006
Texymw axTABH 4,780 4,568
Herexymm akTHBE 122 175
Texymm nacasu {92) (165)
HETHH AKTHBH 4,810 4,578
OBIO COBCTBEH KAITHTAJI 4,810 4,578
IMpaxomn 1,706 1,914

IMewan6a 3a nepuona 232 159
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11.

BBII'APCKA TEJIEKOMYHMKAITMOHHA KOMITAHWSA ALl

BEJIEXKHM KPM KOHCOJIMIMPAHYVIA PMHAHCOB OTYET (TIPOXBJDKEHVE)
3a rogwHaTa, npukmousaa ma 31 pexkemapn 2007
Beydxd cyMu ca B Xunsan GBATAPCKH JIERA, OCBEH aK0 HE € HOCOYEHO APYTo

Byagon EAZl
KoM Ksm

31.12.2007 31.12.2006
Texymy axTasn 5,680 5,872
Herexymm akTvBy 945 1,502
Texymn nacuen (4,944) (5,303)
Hertexymma nacueu (18) (84)
HETHH AKTHFIBH 1,663 1,987
OBILIO COBCTBEH KATIUTAJ 1,663 1,987
IIpuxomm 11,603 9,530
HerHa neuanta/(3aryta) (324) (1L,L157)
BTK Cexwpam EOOJT

Kem KoM

31.12.2007 31.12.2006
Texymm axTHBY 438 173
Herexymu aicreen 62 116
Texyiy nacven (703) (735)
Herexyum nacusn (42) (71)
HETHH AKTHIBH {245) (517)
OBLIO COECTBEH KAITMTAJ (245) (517)
Tpaxomx 4,932 4,971
3ary0a 3a nepaosa 272 (407)
JApyra pnBecranmm

HApyraTe nuBecTHUME ca knacuuIEpany KaTo (UHANCOBY AKTHBY, ABPIKAHA 33 npojaxGa, u nopagu
TETNCATA HA aKTWBEH Ia3ap ¢4 OTIeTeHH no cebecToiinocY, HaMaleHa ¢ oOesneHnkara. Begko
Io¢/IleABAIIO BE3CTAHORABAHEC HA TLPBOHAYANHATA OTYSTHA CTOAHOCT HA TE3H MHBECTALONM ¢ OTHACH B

pesynTata OT TEKYIIMA IEPHOJ IO Pa3Mepa Ha MpeIBapUTe/IHO NPU3HATATA 3ary6a oT ofesnenKa.

SATBEXEAUS KM JOCTABUAIA
3amh/okenuATa KBM J0CTABIANE KbM 31 fexemepr 2007 u 2006 ca kaxTo cnexsa:

Kem KM

31.12.2007 31.12.2006

3annKenis KbM JOCTABYHIA, CBBP3AHM ¢ MHBECTHLMY 101,473 71,397
Hpyru 45,237 32,963
3annmreAns KbM MOGHITHH OIEPATOPH 11,983 17,711
Paxxoxw 32 MOAAPEHAKKA HA MPexaTa 9,843 4,638
YIpapiencKy B TEXHAYECKH YCTyTy 7,638 4,008
3aTRmRennd 10 MEXAYHAPOSHA PasqeTH 2,833 3,474
OBLLO 3AMBJDKEHV KM JOCTABUYMITN 178,984 134,191




BBJTAPCKA TEJIEKOMYHVKALIMOHHA KOMITAHMS AKX
BEJIEZKKH KBM KOHCOJIMTUP AHWS ®UHAHCOB OTUET (ITPOTBJDKEHHE)

3a ropvHaTa, OpAKWOYBalNa Ha 31 peremepn 2007
Beymxn cymu ¢a B Xunanm GRITapeKn J12Ba, OCBSH aKO He € MOCOUSH APYTo

12, JPYT'H TEKYIHH HACHBH
ApyraTe Texymy naceBr KbM 31 aexkeMepu 2007 1 2006 ca kakTo cneasa;

Kum Kbm

31.12.2007 31.12.2006

3axwDReHNA KbM ISPCOHANA 26,450 24,979
Tlpuxonw 33 GuAeUE NSPHOAU 3,876 8,124
Coupanyuy oCHTYPOBKH 4,910 6,247
JlaesK BRPXY JoXoApTe Ha QIHYSCKATS IANA 4,741 1,143
JIPYTH KPATKOCPOTHY 3AXEIKeHNS 4,322 2,538
TpoBu3nu 3a KoGpoBMIHO HAmycKane 3,656 10,000
JlaHsK PFBPXY N0OaBEHATA CTOMHOCT 3,484 6,702
Kopnoparuasen pausx 2,601 5,345
Hawcnens nuxsx 973 335
Kabemin npoexts MECMA 952 5,255
ABaHCH 0T KIHEHTH 879 4,351
3aanxeHAS 3 THNCHINOHAHN TAKCH 759 856
Jlarpig BEpPXY pasxouTe B OPA HITOUHAKS 528 420
3annmienus 3a OLCHKE Ha IEPHBATHBH - 2,107
OBIIIO OPYTH TEKYIIIH NACUBH 63,131 78,402

[poeususaTa 3a oGesmeTeHHs NpPA NpeKpaTABAHE HA TPYJAOBH NPABOOTHOMIEHHA B pPasMep Ha
3,656 xunaau nesa, ¢ CEbP3aHa ¢ pEHISHNE 3a MPECTPYKTYpApaHeTo Ha Actinoctr Ra BTK 3a 2007.

3aeimkeHnsiTa no xabemm npoexTa MECMA B paiMep Ha 952 XUNAayu NeBa BL3HUKBAT B PE3YJITAT OT
posra Ha BTK ma uerTpanHa orumrama crpaEa mo porosopa MECMA 2004 3a moanphxkara Ha
BCHYKH NoasofEA kabenn B Cpeawsemno, Yepaero u YepHo Mope.

Ksm 31 nmexemspm 2007 ,,Jipyr# KpaTKOCDOWHH 3aBJDKGHHWA” BKIOUBAT NPOBM3MS B pasMep Ha
1,742 Xundanm neea, B T.9. 312 xunsau nesa 3a coAeCHA BCKOBE IO TPYAOBA ciopobe # 230 xunsym nepa
u 1,200 xmisym jiesa - rnodu csorseTHO oT K3K 1 JIHCK. HaxoxsT oT Tesw Aena He e carypen, Crnopen
PBKOBOACTROTO TOM HAMA a OKake CHIIECTBEHO BIMAHAE BhPXY TO3Y KOHCONMMMpaH (PAHAHCOR OTHET.

B cratum ,,Kopnopatuser Janek” 1 ,,Jlaqni BhpXY jJoxoqaTe Ha (r3dvecKr IMNa” ca BRIOIEHA CYyMH,
CBOTBETHO B pasmep Ha 2,601 xmnamm nesa m 2,805 xwiiau nesa, OPeACTARNABAN JAAHHYHH
3afB/DKCHAA W JINXBY YCTAHOBeHH ¢ pesnsmoHeH akT Ha HAIT ot 20 asryer 2007, xouTo KM TO3H
MomenT BTK AJ] o0xansa (Oenexka 23).

13. JALITroCPOHN 3AEMH

KwMm 31 pexemppn 2007 1 2006 QLIATOCPOTHATE 328MH €A KAKTO ClIEABA:

Kom Kwm

31.12.2007 31.12.2006

Hos cunamxupan 3aem 614,098 -
CunauKnpan 3aeM 472,758
QUEAHCOB AZHHT 3,362 6,530
Hdpyru - 12,135
Kparxocpoina uact (3,362) (61,585)

OBIUO ABJITOCPOYHU 3AEMH 614,098 429,838
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BBJITAPCKA TEJIEKOMYHHMKAITMOHHA KOMITAHUS AL

BEJIEXXKHX KBM KOHCOJIMIIPAHVISI ®OUHAHCOB OTUET (TIPOIBJDKEHHE)
3a roguHaTa, IpUKMOvBaIna Ha 31 nexemepu 2007
Bemmixn cymu ca B Xunsay Gharapesm JieBa, OCEEH ako He € HOS0YeR0 APYTo

JBJITOCPOYHH 3AEMA (IIPOTh/DKEHHE)

Ha 21 aprycr 2007 BTK pedunaucupa 3aXs/DREHMATA CA IO CHINECTBYBAUINS CHHAMKADPAH 3aEM HA
obma cro#fzocT 350 Mummona eppo. Ha 17 asrycr 2007 BTK craka cTpana no EOB JOTCBOD 33 3a8eM
opranusupan ot Posun Bank &¢ Cxotnamn, Joiiwe 6auk AT, xnoH Jlongon, 0 Bu E¢ Jlnvmren u Banx
Anctpus Kpemuranmant A’ ¢ Madpgar mo opramMsEpaHe Ha CHHAMKApAHO (uHaucupame. Ha
pasnonoxerne HA BTK 1o HOBRA XOTOBOP ¢a ABA CPOYHYM M SIWH PeBONBHpAIR 3aeM. ITEDPBUAT cpoueH
3aeM ¢ MajiesK CICN OCEM MO MOMKE Jia ce M3I0II3Ba ¢ el M3IUIallaHe Ha ChIISCTBYBAH (PHHARCORH
3agKeAnd. BTOpAAT cpodYeH 3aeM e ¢ mafiex ciiej CeAeM FOAMHH M MOXE Aa Ce M3MON3BA C mel
¢eHaHCEpaHe Ha kanwrtanoBure pasxoan Ha BTK m gomephwre ¥ Apyxectsa. Tpermsr 3zaem e
MpeIOCTaBeH Ha W30 PeBONBHpaIa 6a3a A yCBOSBAHETO MY & HacodeHo KbM 32/I0BOJISBaNe HYKIUTS
oT 000pOTEH KaNWTAN, KAKTO B APYTH HYXIM HA KOMIAHUHTE OT [PYTIATA.

C uen xemxupaHe Ha JNUXBSHHA PHCK OT HeONATONPAATHM KONEOaHWs HA JHXBCHWTE NPOLEHTH IO
GanxosrTe cu 3aemy, BTK vsnonsea nuxeenu cyanose. Basopara ¢rofiHocT Ha CYaNmORHTE JIOTOBOPH €
443,292 xunspn nepa. CurilacHo ycnoeusTa Ha cyanosere BTK atipiu dukcupana nwxea B pasMep
cpenuo Ha 3.482%, a ApYTHAT yUacTHWK B CHeNKaTa — IUIABAINA JIMXBA B pasMep HA 3-MecedeH
EURIBOR mmoc Hanbaska, sapupama ot 1% Ao 1.65%. CpenauAT CpOX HA CHACIKHTE € 4 NOAMHH, ¢
ONI¥A 33 aHYIHpane B Kpasd Ha BCAKO TpUMECeHMe OT MOCHSAHATA I'0JWHA OT CTPaHA HA YYACTHHKA,
NRDXAm IUlaBamia Jixpa. Cyamopere ca mpexparerm Ha 21 asryer 2007, kato edexta nopm
MIpEKpaTABAHETO B pa3Mep Ha 6,805 xunsam esa ¢ 0TpaseH B OTHETA 33 HOXOANTE.

Jlnxmara, KOATO C& HAMHACIABA 3a BCCKW JIMXBEH IIEPHOL ce ONpPEAEiA OT ChOTBETHATA CTOMHOCT Ha
EURIBOR nmoc Hanbasxa. HanbaBxaTa ce H3UWC/ISBA B 3ABACAMOCT OT OTHOIIGHHMETO HA
KOHCOMMMpasna o6 HeTeH ABIr KbM KOHCONMAMpPAHATa HpothopMa newanta npeau MAXBH, J2HBIHE U
amopTasanuy, Ha 31 oxroMepu 2007 nanbaskure no 3aemute Ha BTK 6axa axryanmsupany i Bapupar B
rpaHduETe Mexay 2,25% m 2,75% 3a nupeng 3aem B Mexay 1,5% u 2,25% 3a Bropas B peBONBAPAmAS
saemut. Ha 14 noemspu 2007 BTK n BTK Mobaiin cromouxa cnopasyMeHus 3a IpeHOCTABAHE HA
ofeanevenns 3a MIMIAAHETO Ha 3aAbL/DkerHATa Ha BTK 10 HOBAA AOroBop 3a 386M, ¢ KOUTO C€ YHpeH
0COOCH 310 BEPXY ThProbexoTo npexnpustée Ha BTK n BTK MoGalta, BRIIOYHTEHO BEPXY JLI0BETE
Ha BTK B asineprpTe ApyxkecTsa, HEABWKAMEA BMOTH ¢ Gamarcosa croroct keM 31 aexemspu 2007 B
pasmep Ha 39,805 xanazm nesa, (mHAHCOBO OOe3MeveHMe Hpe3 YUPEAYBARE Ha 30T BEPXY B3EMaHus
no GaxkoBu cMeTKM M oT 3actpaxoBarenu Ha BTK m BTK Mo6atin u 3anor ua axuwure Ha BTK B
Byndon EAJL

3agbnenns no GHEANCOB JM3HHT

Yact ot codryeprure mpoyxrTa, mnomssauu ot BTK, ¢a HaeTH M0 A0roBOpH 33 (JHHAHCOB JIASHAT.
Cpeauuar cpok Ha gorosopaTe ¢ 3 roamHu. Cpemamar edexiuseH JIMXBEH NpoUeHT ¢ 6.10%.
CupaseiBaTa CTOHHOCT Ha JIM3ARTOBATE 3aabmKeAra Ha BTK e 6miaka 0 oTaeTHaTa MM CTOMHOCT.

Mememamy Hacroama crofinecT Ba MERUMANHIATS
JIESHATOBR NHIAHTORA MIAIEARES
MUTALIRHEN
KoM Kom Kem
31.12.2007 31.12.2006 Kum 31.12.2007 31.12.2006
3ambimeRua 1o UEARCOB JTEIHHT
© Iagew:
Jo 1 rompma 3,514 3,314
Me=zay 2 g § ropemm
BRIBOYKTE/HO - 3,513
OBILO 3ATRIDXEHMA 3,514 7.027
Hamanens ¢: 6sa0me GaraacoBR TakCK (132) (497)
HACTOSILA CTOMHOCT HA

3ABJUKEHVATA
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BBJI'APCKA TENEKOMYHHKALIMOHHA KOMITAHHSA AQl

BEJIEXKH KbM KOHCOJIMANPAHVS ®HUHAHCOB OTUET (ITPOAL/DKEHHE)
3a ropuHara, npakmoisama Ba 31 xexemepn 2007

Beruky cymu ca B Xanam GrIrapexy jiega, OCBEH ako He € IOCOYeH APYTO

ABJTOCPOYHH 3AEMM (ITPOXLJLKEHHE)

Banancosara cTOMHOCT Ha aKTUBWTe, NPEACOKTH upes GUHEAHCOB JM3HAT, kbM 31 nexemepm 2007 e
6,374 xunaam nesa.

OTCPOMEHU JAHRYHY AKTHBH H ACUBH

Kzm 31 nexemepa 2007 n 2006 oTcpoycHuTE AasbHE, HETHO, €4 KAKTO CJICABA:

OTrcpoienn 2aHBEYHN AKTHBY, OT¢poucAn neHbHN NACHEN,
HETHO HETHO
KeM Kem Kem Kem

31.12.2007 31.12.2006 31.12.2007 31.12.2006
OTcpoyeny JaHHIHY AKTHABH
JsIFocpOYHNA JOXO0HM HA NEPCOHANa 35 32 889 726
IIposu3am 3a oSeaneHKa u
HechGHpaeMocT 804 432 2,928 2,518
INpenecena saryta 24,269 7,202 - -
HvoTn, Mammmny, CHOPBREHET H
cfopyasaHe 7,268 3,101 - -
Hawgucnenu pasxopm 945 2,649 5415 5,105
O6mo oTcpoMeHn NAHEYHH AKTHBH 33,321 13,416 9,232 8,349
Orcpoveny JaesTHY NECHBH
HMoTa, Mammmy, ChoprxeHus 1
obopyasane (70) (92) (60,554) (57,480)
06mo oTCPOUESHN NAREIHA TACHBA (70) (92) {60,554) (57,480)
O51mo oTcpovie s JaELHA
aKTABH/(IACUEN), HETHO 33,251 13,324 (51,322) (49,131)

OTcpouenuTe JNambYHY aKTUBY M NackBU 33 PAIMYHKTS AAHLIHO3ANB/DKEHH MADYIKECTBA HE ¢a
NpPUXBAHATA NOMEXKAY CH, THA KaTO He Morar ja Objar ypeHeHM Ha HeTHA Gasa M HE C¢ OYAKBa 34 B
Obaeme, G¢ aKTUBATE e GHAAT peaM3NPaHN WIN NaCHBATE NOrACCHN eQHOBPEMEHHO.

OrcpodenrTe JaHLYHY 8KTHBH  3aXB/DREHNAS 2 E3TACHCHA HA 6a3ata Ha JAHEIHUTE CTABKK, KOKTO ¢e
ovaksa fa GBbAarT NPENOKEHH IO OTHONICHWE HA oOnaraeMui JOXOR 3@ TOAMHMTE, B KOHTO TeaH
BpEMEHHY DailAKy ce¢ oYaKpa Ja ObjaT nOKpUTE WM ypeAcHM, OTCPOMCHHTE NAHBYHM AKTHBA H
sagbiDxkeHas KoM 31 gexemBpm 2007 ca u3uMclAeHH BpB (GMHAHCOBUN OTYET NPH JAHBYHA
craska 10%, xoaTo e Baymua ot 1 sAyapn 2007.

ABJTOCPOHI JOXOAH HA ITEPCOHANA

B crorsercTere ¢ Koaexca Ha Tpyaa, BTK awimxm ofesmerenye Npa NEACKOANpaHe Ha paboTaumre 1
coyxuremTe cd. OGe3meTenneTo 3a paboTHULMTE M CIyKATEMHTe, PaCOTHIA M0BEYe OT ACCeT NOMHA
B BTK, e mect OpyTHM MecewHM 3amiaTd; 3a paGOTIWINTe MO JECET roAWHU OOE3METCHHETO e
Jise OpyTHE MECE HH 3aIUIATH.

B ponmnimenwe, chriacRo Aekicteamma KonextaBen Tpymos norosop Mexay BTK m paGotavmpre B
BTK, xomneHcanuu ce m3nnamaT M Ha PabOTHHIM M CIYXHTeNH, OCBOGOZEHM oT pafora mopamw
ChKpameHys, Te3u KOMIEHCAMN BAPAPAT MEXY ABE W JAeCeT MeceuHr paGoTHE 3aIUIATH B 3aBUCHMOCT
ot TpyaoBus cTexk B BTK,
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16.

BBJIAPCKA TENEKOMYHHKALIFIOHHA KOMITAHIIS AL

BEJIEXKN KM KOHCOJIMITUPAHNA PMTHAHCOB OTYET (TTPOTBJDKEHUE)
3a ropmHara, npExmoaBama #a 31 pexemepn 2007
Bemram cymu ca B XIAR GEITEpCKH JEBa, OCBEH aK0 HE € MOCOUEHD APYTo

ABJITOCFOYHI AOXOAN HA IEPCOHAJIA (ITPOXLIXEHIE)

K'5M RacTOSIMAS MOMEHT HE C4 3a/IC/IAHHA axTHBA 3a NOKPHBAHE HA ABJITOCPOMHE JOXOAE Ha HEpCoRAIa
B OTAcNeH (OHA M HAMA 3AKOHOBM M3HCKBaHMSA 33 (JODMHPAHETO Ha Tak®bB (oux, Hacrosmmsr
KOHCOAMpa (UHARCOB OTUCT ChAbPKA NPOBUIAA 32 TAKHBA JOXOAW HA TIEPCOHANA, MISMCIICHA IO
KPeAUTHHA METOX Ha MPOTHO3HATE €AWHALIN.

JIBECKEHHETO Ha 3ah/KSHRETO, NPH3HATO B Oanauca, e KaKTo CleHBa;

Kpm Ksm

31.12.2007 31.12.2006

3agnKenre B HBTANOTO Ha FOHWHATA 7,585 10,044
Pasxoqy 3a DpeaXOACcH TPYAOB CTAK 607 8
Pazxoaw 0o TeKym( TpyNOB CTAK 612 600
Paixonw 38 MuxBA 499 406
06 pa3axoa NPAIAAT B 0TIETA 32 AOXOIHATS 1,718 1,014
IInamaars Opes rofMHATA HA NEHCUOHMPANH C8 CITYKRETEIH &1)) (38)
OceoSosicrn B pesyniar Ha [Iporpamara 3a 10GPOBONHG HANyCKAHe - (3,435)
3ATBJDKEHME B KPASI HA TOQMHATA 9,246 7,585

Hpﬂ UIMHUCIABAS HA 3aJLJEXCHNATA ¢4 HANPaBeHN CICAHATE CCHOBHHE NP TIONOMKEHN:

Kem Knm

31.12.2007 31.12.2006

HAuckorToE npouenT KkeM 31 gexeMBpH 6.265% 6.265%
braemoe yeenrvenne Ha 3aIUIATHTE HA IOIARS 1% 1%
Cpenna BE3pacT HA NEHCHOHMPAHE — MEXKE 63 63
Cpexrie BE3pacT HA MEHCHOHUPAHE — EHA 59 585

PbKOBOACTBOTO HSYMCNABA 3ANWDKEHHETO 334 [NBATOCPOYHM JOXOQM HA IIEPCOHANA IpA
MpeAnoNoXeHreTo, Y¢ A0OPOBOIHOTO HAIyCKAHe HAa NepCcOHAala 6e3 mofMydamaHe Ha obe3meTeHHE €
HEIHATUTEIIHO,

JPYT'H HETEXYIIY IIACHBY

KoM 31 nexemspn 2007 u 2006 ApyruTe HETEKYIH ACHBH BRIIOYBAT:

Ksm KM

31.12.2007 31.12.2006

IlpoBusus 3a AeMoHTAPANE HA OGEKT B HAYANOTO HA MEPHOAA 2402 -
VYeenuuenue sa NPOBU3HEATA 32 HOBH 00SKTH 1,888 2,402
Paixony 3a AMXBR 273 -
ITposraus 38 JeMoHTHpaHe Ha ©GeKT B Kpas HA MEpHOaA 4,563 2,402

KoM 31 nexemspu 2007 ,,/Ipyra ReTeKyIuy HacBy™ BKIIOYBAT NPOBH3YS 33 ICMOHTUpaHe Ha o6eKTH Ha
BTK Mobalin, xoaTo € mpusHaTa B OTYeTHATa CrofiHOCT Ha MmoTH, Mammnnm, CBOPBAEHHA H
cbopyxasatie B pasmep Ha 4,290 X#141M JIeBa U IACKORTOB (aKTop B pa3mMep Ha 4.85%.
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BBITAPCKA TEJIEKOMYHHMKAIIMOHHA KOMITAHWA AT

BEJIEXXKHM KbM KOHCOJMTUPAHWSA OPUHAHCOB OTUET (ITPOTLJDXKEHME)
3a ropwHaTa, npAKMoYBaina Ha 31 jekemepr 2007

Bomika cyMH ca B XIWIsan GRIrapeKR NeBa, OCBSH aKo He € OCOUCHO ApYTo

OCHOBEH KAIINTAJ Y1 JUBUAEHTH

Pemc'rpnpamr OCHORBEH KalnTal ¢& ChCTOH OT:

Kem KoM

31.12.2007 31.12.2006

Bpoii axmem 288,764,840 288,764,840

HouMmman ua exa axuws B jesa 1 1

Karmran crrnaceo chredHara peractpaund va BTK, xunsga nenpa 288,764 288,764
Kopexiua BCe/ACTANS PIION3BAHETO HA IEPMAHCKATA MAPKA KATO

($YHKIMOHANHA BANYTA 263,137 263,137

OCHOBEH KAITUTAJ 551,901 551,901

BTK u3nomssa repMasckaTa MapKa KaTo E3MepBaia ¥ 0TIeTHA ¢/IMHALA 32 neproawTe Ao 31 aexemMspy
2001. B pesynrar, OCHOBHESAT KANHTAN B TO3M KOHCONHZMPAH (UHAHCOB OTYET CE PaifMdaBa OT
OCHOBHHA KanmTan cnopel ceaebnara peructpanms Ha BTK.

CTpyKTypa Ha AKINOHEPHAN KANKTA

KoM

31.12.2007 %
Bpoii o6ukroBeHnA axIm
HE® Temexom Brmrapas QO] 271,349,053 94 %
Jpyru akuuonepn 17,415,786 6%
AKIMOHEPEH KAITMTAJ CBITACHO PETUCTPAIIATA 288,764,839 100%
BEpofi Ha npediepednpanayuTe aKmEH
Penytnwaxa Brarapnx 1 100%
OFLl BPO¥ HA AKITUHTE B AKLMOHEPHHUS KAIIUTAJI 288,764,840 160%

Ha 10 noemspn 2004 BTK e peructpupana xato myGmidaHO Apy:ecTBo. KaTo 4acT 0T NpaBHTeNCTBEHUA
NpOoeKT 38 NpHBATA3AUAA HAa ocTaHamuTe 35% abpRasna COOCTBEHOCT OT Karmmrana Ha BTK,
OBITapCKOTO OPaBHTEICTRO IpeUIara Ipe3 iyGmrien Tspr Ha 27 sHyapu 2005 mowra 35% or axuumTe
cn Ha Buirapekara Gonznosa Gopea, KaTo OTTOraBa Te ca CBOGOHO THPTYRAHK Ha GopcaTa.

KoM 31 nexemspn 2007 kamaransT Ba BTK ce cacron ot 288,764,839 00uKHOBEHI NOMMEHHAN aKIMK ¥

efHa npedepenuvanta axmad, co0CTBEHOCT Ha JbPKasaTd upe3 MUHHCTEPCTRO HA TPAHCIOPTA W
nanexochobmenuaTa. HoMunamara crofHOCT Ha efHa akas e 1 Jes,

Joxox A aKkuma
I'onwmaTa, Toawnara,
NpUKTOYBAINa He  NPHKIOYBANIA HA
31.12.2007 31.12.2006
IMezanGa 116,075 132,316
Cpenro-tiperernen Gpoii 06UKHOBEHN axTy 288,765 288,765
HOXO/1 HA AKITHMA (B JIEBA) 0.40 0.46

YBEIIYCH CAC/ pasAeNgHeTo Ha AANoBeTe npes oA 2005 (koraroe aoMuHANHATA cro, A
O¢ npomenena ot 35 nesa Ha 1 1¢8). Tt T
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BBJ/I'APCKA TEJJEKOMYHHMKAIFIOHHA KOMITAHWA AJT

BEJIEXKH KBM KOHCOMIUPAHNA PUHAHCOB OTYET (IIPOXBJDKEHVIE)
3a roavHaTa, npAKEoTBama Ha 31 nexemppu 2007
Beruku cymu ca B XAnaaa GBITapeky nesa, OCBEH GKO HE @ MI0COYeHo APYTo

OCHOBEH KANATAJ H TABUIEHTH (l]POIl'BJDKEH]IE)
JrBAgeRTH

Ha rogummsoTe 00mo chOpanne Ha aknwoHepute, nposefeno Ha 19 ionm 2007 e B3eT0 pemenne 3a
pasnpenensHe HA JUBYACHTH OT 3a0ClCHVTE 38 pasmpede/sHe pesepsu nma Kommammsra 3a 2006, na
croitnoct 0.55 epa 3a BesARa akups ot Kanwrara Aa KovmaamsTa,

3akouoBu pelepen

Unen 246 or THproBekns 3aKOH ONPeHeNs HW3HCKBARWATA 3a dopMupaHe Ha 3aKOHOBH PE3EPBH OT
aKINVOHEPHETE ApYxecTBa. Tolt onpenens, 9¢ nNocoveHATe pe3cPBH Clie/iBa Aa Ca PABHE Hali-Manko Ha
10% ot 3anucasma gan108 KanuTal. M3TOYHUNATE Ha Te3H PE3ePBH €A HE IMO-MATKO OT &HA AECeTa OT
nevantaTa 3a TEKYIUs NMEPROJ, MPeMAATE OT €MUCHUA HA aKIWH M APYTH W3TOUHMLM, ONpPEAENCHH OT
Yerana na Kovmasuara wm OSmoto chOpanne. Pesepsrte MOTaT 4a ce M3NON3YBAT 32 MOKPHBAHE HA
jaryba npe3 TeKyllata WIX DPeAXONHM TroAWHA, PasMephT Ha 3aKOHOBHTE pe3CPBH  KBM
31 nexemspn 2007 u 2006 e 28,876 xunagy xepa.

IIpemmen peseps

Ilpemuen peseps B pasmep Ha 64,274 xunsaan Jieea e MONy9eH B pe3yJsiTaT Ha eMuTuparu 957,638 HoBu
axipad npe3 2004 ¢ HoMAHARHA cToiRoCT 35 IeBa 1 eMHCHOHHA nera 102.11 Jepa 3a akmus.

IrEXOMHA

INpuxomure Ha I'pynata 3a roguHYTE, NpHKIOIBamY Ha 31 gexemspn 2007 u 2006 ce cbetoaT o1
lNopemara, T'omguanarta,
NPEKMOYEAIA A2 NPEKTIOIRANS HA
31.12.2007 31.12.2006
{(Opem3TmCcIcHa)
Haxonsam, Tpathux 374,111 427,319
Meceuen HaeM H MHCTANAIMOHHE TAKCH 334,030 312,068
JIunvy 38 B3AUMHO CELPIBAHE M HACTY JIVHAN 109,329 109,022
Ipenasane Ha gasHy 78,268 53,531
MezxaynapoaAu racoBA YCIyra 55,422 35,597
Paayo ¥ TeIeBH3HOHHHE MIITHYBAHNA 34,993 32,616
Hpyra 34,353 35,060
OEBILO ITPXO O 1,020,506 1,005,213

JAPYril ONEPATUBHHY PAIXO)H

HpyraTe onepaTEBHY Pa3xody 33 roJMHUTE, Opunodsaumy Ha 31 pexemepz 2007 m 2006 ce cueToAT
oT:

Fommnuara, T'ongwnara,

NPHKIKYEAMA HA OPHRMOYBAINA HA

31.12.2007 31.12.2006

Pasxoau 3a pexnama, TAKCH 32 HEKECHPAHE M H3MNAmane Ha Gaxtypu 89,760 79,265
Pasxoxs 38 KOHCYITAHTCKH YCIIYTH 55,773 50,700
Pasaxonu 3a noaqpe®ra @ pEMONT 43,981 35,992
Hdpyru 33,549 61,436
AIMAHUCTPATHRHI PA3XO0IH 20,778 17,721
Pesxonm, cenpansn ¢ oSopyasane 19,461 17,765
Pasxon 3a IPEBO3IAA CPECTEA ¥ TPAHCIOPT 16,167 11,730
Jlunenzuoran TaKCH 16,034 16,037
Haeru Nuhve ¥ npeHoc HA JAHHA 4,814 *}ﬂl‘\EKOM‘% 6,911

U

CeBecroiinocT Ha yormyrn (yoayru ¢ AoGapera crofiHocT)
OBLIO JPYTH OTIEPATUBHI PA3ZXOI
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BBJITAPCKA TEJIEKOMYHHMKALIMOHHA KOMITAHVA AJT

BEJIEXKH KbBM KOHCOJIMANPAHVIA OHAHCOB OTHET (ITPOXBJDKEHVE)
3a rogwraTa, npuxnousama sa 31 nexemapn 2007
Beuvxn cymu ca B XBaaay OLATAPCKY JISBA, OCEEH aKO HE € HOCOYCHO OpPyTo

JPYT'H OIIEPATUBHU PAIXOJH (TPOLTKENNE)

Or oHu 2004 pasxoAuTe 32 KOHCYNTAHTCKYM YCHYTHM BKIIOUBAT YCIYIUTe CHIAZCHO NONIHACAHE
LOroBOpH Che cBbp3aHn JAua (Cukamop EQO/ 1 Axsent BTK IOK Jlumuten), CHOTBETHO 3aMECTEHH B
CBOMTE Npasa M 3aXWDXCHYE M0 JOT0BOpA 33 YNPABICHCKH YCIYTW H JOTOBOPa 338 TeXHHYECKH M
KoucyrranTcku ycnyra oT HE® Tenexom Bwenrapns OOJl, Codrs mo canata Ha cropasyMeHwe,
cxmodeHo Ha 14 asrycr 2007 3a ynpasieHne 1 TeXHEMECKO 00CTy:xBaHe, YCIyruTe, NPpeAOCTAaBAHE 1O
CHIIATa HA TE3H AOTOBODH, BRIIOYBAT: THPIOBCKH, TEXHHYECKH W ONEPATUBHN KOHCYNTAHTCKH YCIYTH;
YCIYTH, CBBP3aHE C aHang3’, u300p M yNpaBicHHe Ha HPOSKTH, MOJACPHM3IAIMA Ha MpPEXATa H
nofobpaBane Ha HeHAHOTO KAYECTBO; OCATYPEBAHE HA O0OpyZABaRe, cOPpTyep H AOCTaBKM, cOydeHHe H
Apyry.

PA3XOH 3A IEPCOHAJIA
Pa3xoawre 3a nepcoHasia 3a roqrHATe, Npukmoysany Ha 31 aexemepu 2007 u 2006 ce cheTORT OT:

Tonvmara, Tonunara,

TIPAKTIOYBAIIR HA OPUKNIOUBALTA Ha

31.12.2007 31.12.2006

annatra ¥ ERIHAYPARICHNR 128,139 126,268
BHOCKR 32 NEHCHOHHO, 3APABHO OCHrypaBase H oA ,BespaboTuta” 23,696 18,414
Ipyru Haxbaska 6,495 9,973
Jpyru pasxoau 3a nepconana 9,018 9,317
OBILIO PA3XO/IH 3A TIEPCOHAJIA 167,348 163,972

Pasxoamre 3a IIporpamara 3a joGpoBOTHO HATYCKAHE CA CBBP3aHN C PEIICHNETO 34 NPeCTPYKTypApaHe
Ha fiefiHocTTa Ha KOMITaHASTa, CIIOpel KOATO CIYXKHTE/IMTE ¢34 KOMIIEHCUPARK NPA HAIYCKAHE ¢ MEXIY
WeCT U ceneMuazecer paGoTHR 3annaTR cbrlacHO wi. 331 or Kopmexca Ha Tpysa. O0musr 6poit na
CIIYXHUTEJIATE, KOUTO Ca C€ Fh3NON3BAM OT Ta3y nporpama KoM 31 xexemepn 2007 ¢ 1,372,

PONHAHCOBHA PAIXONHA, HETHO

HeTHHATe HHHAHCOBY PasXO}H 32 FOJMHATE, MPUKIOIBALIA HA 31 xexemspu 2007 r 2006 ce CLCTOAT OT:

Togumara, Togumara,

NpHIUTOYBAmA HA TPEKMOYBAING HA

31.12.2007 31.12.2006

Pazxony 3a TUXEH 42,257 24,767

Tpuxonu oT MAXBH (3,355) (3,607)

Edrexr oT kon onuaa AA IMXECH Cyan - 2,107

IMpaxony oT onepamm ¢ GAHAHCOBY HHCTPYMEHRTH (6,803) (1,744)

3ary6a or onepaipH ¢ TyRICCTPAHHHA BANYTH, HETHO 1,059 169

IIpuxoam OT MHBECTALINH - (20D

Jpyrn QHHAHCOBA pPRIXOOH, HETHO (2,009) 348

OBILO PHHAHCOBH PA3XOOH, HETHO 31,149 21,839
APYI'U HEYAIEH, HETHO

Tlopwunara, Tlopwnnara,

NPEKIOYBAINA HE NPRKIOYBAINA HA

31.12.2007 31.12.2006

IMeuanGa ot npoarxGa Ha AWITOTPARNY aKTVBH
Ilewana oT nponaxta Ha MaTeprany —_—

OBHIO INEYAJIEHX, HETHO
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BBJITAPCKA TEJIEKOMYHVIKAITMOHHA KOMITAHMSA Al

BEJIEXKH K'bM KOHCOJIMAVMPAHHA PUTHAHCOB OTUET (TIPOTBhJ/DKEHIE)
3a rogunaTa, nprKMoYBama A2 31 aexemepa 2007
BoHUKA CyMH ©2 B XHIA/A GRITAPCKH eBa, OCESH AKO HE € N0COICHO APYTO

JIPYTH IIEYAJIEH, HETHO (IIPO/{L/DKEHME)

TleqwanGure w 3ary6uTe OT 0CBOGOXKAABAHE OT AKTHBH €A MPEACTARERN HETHO B OTYETA 32 JOXOJMTE B
craTus ,,JIpyra newandn, HeTHO”. B pesymraT mpuxogu B pasmep 3,750 xunsym nesa 3a roAWHSTA,
npukmousama Ha 31 gexemspr 2006 1 pa3xoan 3a MaTepHaNy ¥ KOHCYMATHBY B pasmep 1,365 xunspm
JieBa 3a roJMHaTa, NpHKmoIBaina Ha 31 gexemspr 2006, ca pexnacH(pAUMpaHy B OTIETA 3@ AOXOJUTE B
cTaTEd ,,JIpyra negantn, HeTHO”.

PAIXO0IN 3A JAHBIA

Pa3xoay 38 KOPOOPAaTHBEH JAHBK

PasxonwTe 33 KOPNOPaTHBEH JANBK 38 MOJAMHATE, npHrmodsamu HA 31 pexemepm 2007 m 2006 ca,
KAKTO ChenBa:

KbM KoM

31.12.2007 31.12.2006
Texymn gassk 26,491 42,175
OtcpoyeH naHBK BBB BpB3KA ¢ Bh3HMKBAHe W OOPaTHO NPOSBICHAE HA
BPEMEHHH Pa3nKH {11,634) (11,382)
EdeKT oT npoMAHa A JARNLYHA CTABKA (€3 ROBOBLIHNKHANE BPEMEHHH
pazmIKy - (15,566)
Ornucsane Ha OTCPoICHH AAHBTHY AKTHBH 115 834
Tlon3w, BE3EMKHANT OT HENPH3HATA UPeIR JANBYHA 3aryba (6,218) -
OELIO PA3XO/H 3A JAHEBILM 8,754 16,061
O6mara cyma Ha JaHBKA C€ PABRABA ChC CYETOBOAHATA NeYanta:
CYETOBOIHA IEYAJIBA 124,829 148,377
INparoxAMa FARBYHA CTABKA 10% 15%
JaKLK o NpUNCKAMATA JAHBIRA CTABKA 12,483 22,256
Jarsder  edexr Ha HeMOmICKAIMTe HA LpACHAgdHEe M Ha
HenopeRaImpTe HA O0NATaHEe MO3MLAH 1375 628
Ilon3n, BHIHUKHAIA OT HENPHIHATA IPOAH AAHEYHA 3aryta {6,218) -
JaHedeH eheRT HA BENPEHECCHHN 3aryou 14 8,743
EdexT oT npoMAHa Ha JARNKTHA CTABKA - (15,566)
PA3XO[ 3A TAHBK 8,754 16,061
E®EKTHBHA JJAHLYHA CTABKA 7.01% 10.82%

JanbYH0 3AK0OHOAATE/ICTRO

JlaHBIHUTE AeRNApauiy MOANEKAT He MPOBEPKA 38 H3MAHAN MEPHOJ Hali-MHOro oT meT romuny. [Tpea
2007 nasbYHMTE Oprauy ca peEH3Apam nepuoaa mapt 2005 xo Zekemspu 2006 3a my:xmute Ha JJIC, 2
neproAa suyapu 2004 no aexemspn 2005 e GHn ofexT Ha IBIRA JAHBYHA PeBH3VA. YCTAHOBCHHTE
JOTLIHKTSIHA JaNBYAR 38AB/DKCHN ¢4 BKIIOYCHY B 0TUCTA 3a IPAXOAMTE B pasxopuTe 3a 2007,

Kaxro e omomecrero B Gen. 12 , B cratnm ,Kopuopatusen faHpk” u ,Jlaukk BEPXY NOXOJUTE Ha
$ravrdeckn maua” 3a rouHATa, NpUKToTBama Ha 31 AexeMBpa 2007 ca BKMOYCHT CYMH, CLOTBETHO B
pasmep Ha 2,601 xwmapy nesa u 2,805 Xwimy nesa, NPSACTABIABAINE AAHEYHHA 3AAb/IKCHAS U JTMXBA
ycTaHoBeRM ¢ pesmaroHeH axT Ha HAIT or 20 apryct 2007, koo x6M To3u MoMenT BTK ofxansa.
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BBJI'APCKA TEJEKOMYHUKALMIOHHA KOMITAHMSA AT

BEJIEXXKH KbM KOHCOJIMOUPAHHS GMHAHCOB OTUET (ITPOXB/DXKEHIE)
3a rosmHaTa, NpARmOYRAma #a 31 gexemape 2007
Beuvki cyMu ca B XHIAAM GLITAPCKH NTeBa, OCBEK AKO He € [0CoYeH0 APYro

PAIXO/JH 3A KOPIIOPATHBEH JARGK (IIPOXb/DKEHHE)

QaxTsT Y€ OmpeaeneHa roauna ¢ Gmna 00eKT HA NAHBYHA NMPOBEPKA HE 03HAMABA, ¢ CHIKATA Ta3H
roguda, WM JaHbGIHATE ACKNapaliy, OTHACAIIM Ce O Ta3d NOAMHA, He NOLIEKAT HA HOBH ITPOBEpPKH,
MAKap ¥ PACKET OT BLIAMKBAHE Ha JODBJIHUTENHY JAHLYMHY 33(6/DKCHNAS, CEHP3AHA ¢ Bede MPOBEPeHA
JausdHE FOfMHM Aa € Ho-MambK. PHKOBOACTBOTO CUWTa, Ue¢ € HANpPABHIIO AXEKBATHA NpEncHKA HA
RAHbYHATE 3a7b/KCHHS B HACTOSNIMA KOHCONMAMPEH ()MHARCOB OTWeT. Bee max, CHINECTBYBA PHCK
CBOTBETHWTE IAWHYHA BIACTH /1a 3a6MaT PaliAvHA NO3UIAA OTHOCHO Pa3/nvHM THIKYBAHHA B e(eKThT
OT TOBA Aa Obje 3HATHTEICH,

JaesiHATA CTABKA 3@ o0Narane Ha neuantarta 3a 2006 e 15%, a 3a 2007 T4 ¢ namancua va 10%.

BH3HEC CETMEHTH

3a nenure Ha PLEOBOJCTBOTO I'pynarta e opranm3npana AefHOCTTA CU B J(BS OCHOBHH HANPARJICHHS —~
OuKkcupaHy THHAY ¥ MoOWNHA IHHAK, KAKTO CJIC/ABa;

QuKCHpaHK TUHAY — OIPEHOC HA IIAC A JAHAK N0 PUKCAPAHN MPEXH;
Mobnnar muHeY — Mobunm yenyra (GSM u NMT crasnapta).

Hndopmamara mo cermenty 3a neliHocTra Ha Ipynata knM M 34 rofweaTa, NPEKIIOYBAMA Ha
31 nexemspu 2007, e npeacTaBena no-A0My.

Ipaxoam
dukcapana MoGuaru  EnavmAApase Obmo 3a
THAHAY SHUY HPOAB/LKABAITY
JeliHOCTH
BrrmmEm nponastn 883,624 136,882 - 1,020,506
Ipomantu MexkRy CerMeRTATE 94,086 19,932 (114,018) -
OBLIO ITPYIXOOH OT
[POABIDKABALLM JEFHOCTH 977,710 156,814 (114,018) 1,020,506
PUHARCOB Pe3yITAT
Duxcnpann Modunaw  Enumuanupane O6mo 3a
BN DPONRIRABAMIH
IefiHocTR
PeaysrraT no cerMeRTH OT RPORbILKABANA
JefiHOCTH 309,702 (154,334) 610 155,978
Paaxoms 3a MMXBH, HETHO (38,902)
JApyra npaxonm, RETHO 7,753
Heuanba npean nareaEO oSnarane 124,829
Pazxony 3a naEbUpA (8,754)

[IEYAJIBA 3A [IEPHOMA OT
IMPOTBIDKABAIIA AEVHOCTH 116,075




BBITAPCKA TEJIEKOMYHHKAITFIOHHA KOMITAHHMA AR
BEJIEXKH KM KOHCOJIMIVPAHIS GHHAHCOB OTHET (TTPOXABJDKEHVIE)

3a rogusara, nprxmovsaima Ha 31 gexemspr 2007
BcHYKY CyMu Ca B XUNAOA GBIrapcKu NeBa, OCBEH aKo He € NoCOIEHo JPYTo

24. BIMHEC CEI'MERTH (IPOXL/DKEHIE)

Apyra magopmanmn
dnrxcrpann Mob6wmm Emmvemvpans O6mo 3a
JIMARA JIMEAH OpPOSHDKABANTA
AefinocTy
HnsecTangm 205,873 219,245 (2,543) 422 575
AMopTE3angs 144,304 46,521 - 190,825
3ary6u ot ofeanenka, NPHIHATH B
nexanGafsaryta 12,055 5,842 - 17,897
Bananc
DHKCApann Mobmman  Emmvvmnpane Obmo 3a
DPORITKABAIIH
IefiHocTd
AxTusy
AKTABH 11O CETMEHTH 1,521,933 583,001 (110,703) 1,994,231
Hepmnpenenenn akTBH 33,593
OBHIO KOHCOJMWPAHY AKTUBH 2,027,824
Tlacrmua
TTacuBH MO CErMeNTH 154,976 209,486 (111,138) 253,324
Hepaznpenener nacusy 671,382
OBILO0 KOHCONAHUPAHH ITACUBH 924,706

HudopMaumara 1o CerMeNTH 3a JeHHoctra Ha 'pymata KeM H 33 FOIMHATZ, NMPUKMOHUBAMA Ha
31 xexemspu 2006, ¢ nmpe/cTaBEHA N10-A0ITY.

Hpnzomn
Puxcupann Mofmwmar  Emimummpase O6mo 3a
JMHAN JIAHAH OPOMB/IKABAILA
JefirocTH
BaHIIEY npopatu 928,455 76,758 - 1,005,213
Tponaxtu Mesy CerMeRTHTS 61,959 14,092 (76,051) -
OBILO ITPUXOH OT
IMPOLIDKABAIM AEVHOCTH 990,414 90,350 (76,051) 1,005,213
OrEEAHCOB pe3YATAT
DUKCEpann Mobwmmm  ErmmuAnpane Obmo 3a
JIHUH NPOABIDKABAIIH
AefiHocT
Pesyirar 0o cerMeHTH OT IPOFLIEABALIIH
AelinocTa 328,421 (166,725) 8,521 170,217
Pasxonu 3a maxsn, HeTHO (21,161)
Hpyra pazxonu, HeTHO (679)
Ieaanta npean parsaHo ofNarane
Paaxomm 32 Jansnum
TEYAJIBA 3A ITEPHOJA OT

IMPOTBIDXABAIIM AEMHOCTH
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BBJITAPCKA TEJIEKOMYHFKALIMOHHA KOMITAHMSA ALl

BEJIEXKWY KbM KOHCOJVIUPAHHA ®MHAHCOB OTUET (TIPONBJDKEHHE)
3a rogmraTa, npexmovBama Ha 31 fexemepn 2007
Bowarm cyMM ¢a B XHaan GelilapckH JIeBa, OCBEH aKO HE & MOCOYEHO APYTO

BM3HEC CETMEHTH (IIPOXBLJIXEHHE)

JApyra mndopmanna
QHKCHpann Mobemu  Ennvumwpane O0mo 3a
JIRAAN JMHUY NpOFBIDKABAIY
JefiHoCTH
Husectrmm 205,800 187,160 {42,055) 350,905
Amoprmamma 135316 33,159 - 168,475
3ary6u or ofesnenkn, NpU3RATA B
nevanta/zary6a 6,103 28,738 - 34,841
Baxane
DuKcApaHA MoGuwmu  Ensmunnapaye O6mo 3a
UHNY JTMHUH OPONLIIKABAIIM
JelimocTi
AKTABY
AKTHBY N0 CerMeHTH 1,504,526 412,735 (22,224) 1,895,037
Hepasnpenenen: axTiBu 20,832
OBLI0 KOHCOJIMTNPAHH
AKTHBU 1,915,869
Tacumw
IlacuBH MO CErMERTH 142,044 95,189 (22,401) 214,832
Hepasnpenencny nacasy 548,301
OBIIO KOHCOJIMOHUPAHI
IMACHUBH 763,133
CIENKH ChC CBhPIAHT JIMDA
Tabnwmata no-aosy mpeAcTard canjiaTa chC CBLp3aHuTe na KeM 31 aekemspr 2007 a 2006:
Baemanus JamsisreHs
KM Kom Ksm Ksm
31.12.2007 31.12.2006 31.12.2007 31.122006
HE® Tenexom Brmrapus OO 235 - 7,635 “
Cunxamop EOOJ - 569 - 1,004
Ansent BTK IOK JIta. - - - 3,004
OBLLIO 235 569 7,635 4,008

Tabnunara no-nomy NpeACTaBA PA3XOJUTE M NONYYEHATEe YCIYTW OT CBLP32HM NHNg 33 FOAMHKTE,
nprKmoYsan Ha 31 nexemspr 2007 n 2006:

Paixomm
Tommnara, Togvmata,
OPEKIOYRAINA HA NPAKOIBAIA HA

31.12.2007 31.12.2006
HE® Tenerom Brirapus OO/ 17,230 -
Cuxamop EOO
Anmeert BTK IOK JITa.
OEBILIO
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BBJI'APCKA TENEXOMYHHKAITFIOHHA KOMITAHWA AL

BEJIEXKHM KbM KOHCOJMHHPAHMISI ©MTHAHCOB OTYET (TIPOBLJDKEHEE)
3a rogunaTa, DpHKIIOYBAmA Ha 31 Aexemepn 2007
BCHYKHE CyMu ca B XUAdAW (FaITapCKH JIEBa, 0CBEH aKo He € MOCOYEHO APYTO

CHEJIKH CbC CBLPIAHH JIMIIA (IPOXLJDKEHNE)
Br3narpamjenne 3a yOpabaeHne

Ha ocnosarme moamwcaH Xoroeop 3a ympasnenme, Cuxamop EOOJ] (3amecTeH B CBOHTE Npasa B
3aAwDKeHn no To3u AoroBop oT HE® Tenexom Banrapas OOJI, Codng no cunata Ha cnopasyMenue,
CKoueHo Ha 14 asryer 2007) npenocTasst KOHCYJITAHTCKA | ynpasneHckn yenyrd Ha BTK u ¢boTBeTHO
BL3HArPAKACHHATA ¥ COLUANHUTE OCUTYPOBKYM HA PEKOBOACTBOTO ¢4 HATHC/ICHR KATO YCIYTH.

Kem 31 nexemspn 2007 Ha KIIO90BH CXYKWTENH OT CTapmH MeHMmxkMbHTa Ha BTK # gpueprare
JpYXECTBA C4 HATHCIICHR:

¢ Bonyc 3a pa3iAka B [ieRa Ha aKO¥A - CyMa B pasmep Ha 1,277 Xwisy jiesa, 0T KOBTO HEILUIATEeHH KbM
necovyeHaTa jaara 823 xwan nesa;

* Bonyc [Ipexsnpnske - cymMa B pasmep Ha 606 xmunagm nesa, IIATeHH KbM NMOCOYCHATA JATA;

¢ Bonyc Ilpomana Ha KOETpoN -~ CyMa B pa3Mep Ha 2,335 xwunsmw nesa, HeMIaTeHH KEM [OCOYCHATA
JlaTa.

TIOETH AHTAKFIMERTH H YCJIOBHH 3AThJIKEHNS
KoaexTaBen TpyAoB A0roBOP

KonexTuBHAAT TPYAOB AOrOBOP ACHHHMPA TPYAOBUTE U CONMANEO-OCUTYPHTE/IHA IPABHY OTHOLICHUS B
BTK, xowTo Re ca AehMANpany B 3ab/DKATENHATE 3aKOHOBM pasnopeadu. HactosmusT KoNnekTUBEH
TpyRoB JAorosop € B cuna ot | 1omu 2006 w ¢ Banmagen mo 31 jgexemspm 2007. B Hero ca
pernaMeRTHPaH PeANLA BRIPOCH MO TPYAOBATA 3aCTOCT, BB3HATPANKACHNATA, 3APABHUTE YCIOBUA HA
TPYA ¥ OXpaHa Ha TpyZa, paOTHOTO BpeMe M OTIyCKUTE, KOMIICHCANTE ¥ CONUATHHATE OCHTYDPOBKH,
npodecnonannaTa kpampEKANEMS W NPEKBATAQHMKAIMA, COLMANHHTE YCIYTH, COMHANHOTO
OapTHEOPCTBO K OTHOIEHUS MEXIY CTPUHHATE IO JOTOROpA.

HnaBecTHIMOHHA OpOTpaMa

Crrnacro Jlorosopa 3a npofiakba Mexumy Omrapckara gppxiasa m Buea Benuspe 'w6X, Ascrpas,
Busa e moera anrmxwmenT Aa Hanpasnsea BTK 7na umBecTupa cyma mHe no-Manxa oT
400 MmmmoHa ¢spo (782 mwmmoHA NeBa) 3a MEPHOX OT 5 TOJWHM, 3amOYBAW] CJeJ NPHKIOYBANE
BHE/IPABAHETO Ha MpOrpaMaTa 3a KANWTANOBM HHBECTHLWM, NPEAHAZHAYEHW H 32 IOCTUraMe Ha
FOWIIEATE 3ajia9¥ 00 NrdpoBm3amusTa, onpefeneny B AHexc kbM Jlorosopa 3a mpoaaxGa. Kum
31 nexemepu 2007 BTK mwniHABa Te3w MINCKBaHud CHIVIACHO HMOIYYEHO IHCMO OT ATeHIEATa 33
CNEANPHBATA3AUMOHEH KOHTPOIL

Jorosopun sagssenns 3a npuiefuBane Ha MMOTH, MAIIAHN, CLOPLXCHHN | 0GopyABane

I'pynata e cwmoumna JOrOBOPE € JOCTABYHMIM OTHOCHO KAUWTAIOBA pPa3Xxond, ofao0pennm B
MHBECTAIMOHHATa Nporpama. Hakoyu anraskMERTH He ¢a RPUKITIOYCHN KLM JIATATa Ha GanaHca,




BBJITAPCKA TEJIEKOMYHHKAITIOHHA KOMITAHHMA AJl
BEJIEXXKH KbM KOHCOJIMJTNPAHNA OMHAHCOB OTYET (IIPOTRIXEHME)

3a rozwnaTa, nprrMovBama Ha 31 aexemspn 2007
Bewaru cymH ca B XUnaau Grarapeky JIEB4, OCBEH aKO HE € IIOCOMEHO APYTo

26. TIOETH AHFAXXVMEHTH ¥ YCJIOBRH 3AXL/IKEHASA (IPOXb/DKEHHE)

B Tabnemara no-gony ca obobinenn anraxuMeRTHTE 32 IPHAOOHBaNHE Ha 05OpYARAKE 110 TE3U JOTOBOPH

KkeM 31 aexeMspn 2007:

Omicanze Ofma fnorosopeHa JocTaBeHo 10 AHTREHMENT
cyma 31.12.2007

Xapnayep u codryep 4,001 1,398 2,603
Mpexoro oGopynsase 162,350 130,678 31,672
Warpascnane u aucrammpane Aa BTK mpexara 104,008 62,495 41,513
OBILO 270,359 194,571 75,788

27. ONEPATHBEH JOTINHT
Kom Kem

31.12,2007 31.12.2006

MurMmaray [naiasms Do A0TOBOPH 33 ONEPATHBCH JIH3HHT,
MPAIHATA K&To pa3xoN 3a NepHoaa 12,425 8,297

OBLIIO 12,425 8,297

Kbm 31 nexemspu 2006 I'pyna BTK nma 3agnpxenus no HEOTMEHHME HOTOBOPH 33 ONEpATHBEH
JIA3AHT, YMHATO MAZEK ¢ KAKTO CleBa;

Kem Kem

31.12.2007 31.12.2006

Jo 1 ropuea 12,729 9,668
Mexnay 2 B 5 romHH BIJHOIHTENHO 7,976 11,925
OBIO 3A{BJDKEHHWA 10 OITEPATUBEH JIT3HHD 20,705 21,593

InamanuaTa 0O ONEPATHEEH JM3WHI MPEACTABNASBAT BHOCKH ITO HaeM Ha UacT OT aBTOMOGMIMTEe Ha
I'pyna BTK. Cpeumat cpok no MU3NHIOBATE ZOTOBOPH W LOTOBOPHTE 33 HAeM ¢ 3 rogMHA.




BBJITAPCKA TETEKOMYHHAKALIHOHHA
KOMIIAHIA A

MHIABALYAJIEH ®HHAHCOB OTYET,
MIrOTBEH

B CHhOTBETCTBHE C MEXKAYHAPOJHHTE
CTAHJAAPTH 3A PHHAHCOBO OTYUTAHE

B EHO C JOKJIA/I HA HE3ABMCAMMHSA OJUTOP
M I'OJAHIEH OTYET 3A JEAHOCTTA

31 JEKEMBPH 2007




CLABPKAHUE

TOAMINEH OTYET 3A AEAHOCTTA

JOKJIAZX HA HE3ABHCHMHS O{UTOP

AHINBALYAJIEH CYETOBOAEH EAJIAHC

VHABAAYAJEH OTUET 3A JOXOJHTE

AHABAYAJIEH OTYET 3A IPOMEHHTE B COECTBEHHA KAIIWTAJ
MHUBAIYAJIEH OTYET 3A HAPAYHATE NOTOIOM

BEJEXKHA K'bM HHIWBHIYAJHWS PHHAHCOB OTYET

11
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17



I'OJUIIEH OTYET 3A JEMHOCTTA HA BTK A/l

2007 roauna




Coaspaanue;

1. Oruer 3a aefiHOCTTA ¥ PasBATHETO HA BLIrapcka TeNeKOMYHUKAOHHA KOMIaHHA

2.  Baxnaw cs0uTHA clief NpEK/NOYBaHe HA (rrancosaTa roauHa [Hama]

3. [Heitnocrn B chepara Ha HayqHATE H3CACABAHNA B pa3paloTkn [Hama]

4. OvaxBano pasBUTHE

5. HsmniHeHwe Ha NporpamaTa 3a NpanaraHe Ha MEAIYHAPOJHO NPHM3HATHTE CTAHIAPTH 34
Holpo KopnopaTUBHO yripasienne [TIpunoxenue Ne 1]

6. Jlpyra nadopmarmg, MadopManms OTHOCHO APYXECTBOTO ChrijaceHo wi. 32, an. 1, T. 4 u
Ipunoxenne Nell or Hapenba Ne2 ot 17.09.2003 romuea 3a NMpoCHeKTHTE NPH MyOIHYHO
npeAnaraie Ha NeHHH KHIKA 7 33 pasKpuBaHeTo Ha uHbopMalws oT nmyGImaamTe ApY>RECTRA
W JPYTHT¢ €MHTCHTH HA OeHHM kHwka. MAdopmaums 3a WieHOBeTe Ha YIpPABHTEIHHS H
HAI30PHAA CHBET Ha “Bharapcka TenexomyrukammonHa Komnanva” AJl [[Ipmnoxerne Ne 2]




Hacrosmmsar aokymenT otpassea Aefinoctra Ha BTK AJl (,Komnanusta”, ,BTK”), 6e3 gpmepruTe
My HpyxecTBa.

OHHAHCOBO ChCTOSTHHUE

IMapuunrTe cpeAcTBa K eKBUBaneHTH K6M 31,12.2007 BB3mmsar Ha 42,513 XuIaaK N€Ba ¥ ¢e ChCTOST
OpeuMHO OT pa3nNAATE/HA CMETKH W NapiriaM cpeactsa B Opod. Ha 14 noemmpu 2007 BTK
CKIIOYM CHOpasyMeHmsl 33 MpeflocTaBaAe Ha 00S3IeYeHMs 38 M3IWIANAHETO HA 3aRDKCHRATa Ha
APYXecTBOTO HO HOBHSA JIOTOBOP 3a 3acM Ype3 YUpeIdBAHE Ha 3NOr BLPXY BieManwd M0 GaHKOBH
CMETKM H OT 3acTpaxoBaTel Ha KoMnanusra.

Komnanusra noyepia mapuiHH CPeACTRA B IeBa W GBPO MOpaad (akra, Y& KPaTKOCPOMHHETE M
3aTb/DKSHNS BE3HAKBAT B NoAoGHA Banyta. Taka ce ynpasiadBa PHCKBT OT MPOMSAHA HA BATYTHH
KYPCOBE H ¢¢ MUHUMHA3MPAT CHHP3AHATE C HErO MOTCHIUANHHE 3aryou.

Henpmxyvm pMoTH ¢ OanancoBa cToifHOoCT 39,805 xunaau nesa ca sanoxedy xato ofe3nedeHye 3a
HOBHS CHHAHKHpAH 3aeM, npenoctaseH HA BTK npes 2007. B gomsiHenye, N0 HOBUS CHHHMKHPAH
3aeM € yupeneH oco0eH 3aior BbPXY THPIoBckoTO npempuaTiHe Ha BTK, BKTIOWMTENHO BLPXY
AsnoseTe Ha KOMIaHAWsTa B ALIICPHATE APYHECTBA.

JaxrnTe oT (HMHANCOBNUS OTUET NOKA3IBAT, e B PEIYNTAT HA: HAMAZICHNE Ha NPUXOJHUTE, YBEIHYCHHE
Ha {MEAHCOBHTE PasXORM BCJICACTBEE HA pedMHAHCHPAHETO HA 3aEMA ¥ YBENWYCHWTE Pa3Xojd 3a
amopTH3AIAY OT BHBEXKAAHE HA HOBH aKTABH, THCTaTa Nevanba ¢ RamancHa ¢ 12.2 % B cpaBHeREe
2006 ropura. Kpaitmmst pesyarar 3a nanara 2007 roauHa e wicTa nevanba ot npubimsurenno 249
MWJINICHA JIeBa.

Excrioaunuara Ha ,.brirapcka TelleKOMYHPKAIIORHA koMNaHua” AJ{ no oTHOmeHNe Ha KpeXUTHUS
PECK Ce ompeiel® OT pasMepa HA ofmara cTOMHOCT Ha THPrOBCKATE W APYTH BICMANBH W Ha
KPATKOCPOYHATE JACNO3ATH. [IOHACTOAINEM CHLIECTBYBA OTpaHMYeHa KOHLECHTPaUuus Ha PHCK NpPH
B3eMaHMATa.

JIMKBAHEUST PACK BHIHHKBA OT BPEMEBOTO PaMUHABAHE HA JOrOBOPEHHTE NAJEXH HA MOHCTAPHETE
aKTUBY M 32{bJDKCHUN 1 BE3MOXKHOCTTE ATBAMHULMTE 1A He ¢4 B CECTOAHKE A8 YPEAAT 3 b/DKCHUATA
cH KbM KoMnaHusTa B CTAHXAPTHMTe CPOKOBE. 3a Ja YOpaBisBa TO3M PUCK, GMUTEHTHT HINON3BA
TEXHAKH 32 [NAHUpane, BKIOYHTE/NHO OCHTYPABAHETO HA [JHEBHW OTYSTH HA JIMKBUAHOCTTR,
KpaTKOCPOIHH H CPE/JHOCPOYHE MPOTHO3E HA NAPHIHATE MOTOLH.

Ha 21 asryct 2007 BTK pejunancupa saxnmkeHuATa CA 0 CHIISCTBYBANIAS CHHIAKAPAH 34€M HA
obma croifoct 350 Mammona espo. Ha 17 Asrycr 2007 BTK crana cTpasa 0 ROB JOrOBOD 38 3aeM
opranmsupad oT Royal Bank of Scotland Ple, Deutsche Bank AG, London branch, UBS Limited u
Bank Austria Creditanstalt AG ¢ MaugaT no opraHm3Mpase Ha CUHTRKUpano $HIHAHCHpaHe.

Ha pasnonoxenne a2 BTK 1o HOBHS AOTOBOP €4 JiBa CPOYHE M ¢/H peBoNBUpAm 3aeM. ITuphusT
CPOYEH 33EM C ITafiex ClIeR OCeM OAMHE MOXKe 212 C¢ H3NO0M3BA ¢ el H3IIAMAHE Ha ChIISCTBYBAIR
$unancosn 3agemxennd. BropasT cpouen 3aeM e ¢ mamesk CIEl COAGM TOAMHE H MOXE a4 ce
M3NON3BA ¢ Ued (UHAHCHpaHe HA KamuTanosmTe pasxomw Ha BTK u jaomepante #f ;Apy»xectsa.
TpetwsiT 3aeM ¢ NpejoCTaBeH HA M3LANO PEBONBUpAME (a3a ¥ YCBOABAHETO MY € HACOMGHO KbM
3a/I0BOJIABAHE HYHK/IHTE OT 0GOPOTEH KamwTajl, KAKTO 33 HY’RAMTE HA KOMIIZHHHATE OT IPYTIATA.

Jluxeara, KOATO Ce¢ HATHCABA 34 BCEKH JIWXBEH MEPHOJ ¢© OMPEACS/A OT ChOTBETHATA CTOMHOCT Ha
EURIBOR mmoc naxbaska. HagGabkara ce m3umcngBa B 3aBUCHMOCT OT OTHOIIGHHETO HA
KOHCOJHMPAHHUA OOII HETeH ThIIT KbM KOHCOMMAVpanaTa npodropMa neyanGa mpean JAXBHY, na}mm
u amopTisauyi. Ha 31,10.2007 nagbaskure o 3aemure Ha BTK 6rxa axTyanv3supanu 0 BApYE

TPaHAIATE MEHTY 2,25% u 2,75% 3a nepBEA 3aeM B Me)my 1 5% 3 2,25% B, BTDPT




IlapuquaTe noTonn ot onepatuBHa AeiHOCT 3a 2007 roauHa ca 312,841 xunamma nesa, cne 17.6 %
Mo-Manko ot kpas ga 2006.

HeTamsaT naprden MOTOK, M3MONEBAH B HHBECTAMMOHHATA AeitHocT € 400,743 xunamm nesa, B TOBa
aacno 96,842 xunanw nepa 3a 3aKynyBaHe HA AMOTH, MAUIMHA U ChOpPLXeHns B 92,355 xonaay nesa
32 3aKyyBane Ha ApYTH JbIIoTpalinn akTuey.

Ha lN'oammsoTo 06mo cxbpasme Aa axuroneprTe, DpoBejeHo Ha 19 jonn 2007, e B3eTo pemeHue 3a
pasnpenelsHe HAa ANBHACHTH OT 3a/1e/ICHATE 3a pasnpeaeiaHe pesepsu Ha BTK 3a 2006, Ha crolinocT
0.55 nena 3a Beexn as ot kanuTana Ha BTK. JlueugertrTe ca miaTeny.

KAIMATAJIOBH PECYPCH

[ocTrrHaTh ca 3anbukeHunTa 33 madposwsamzs 3a 2007 roguna. Ypes unpectunumte na BTK 3a
elHa ropuHa Oeme NOCTATHAT 3HAYATENCH PBCT HA UMpOBM3ANMA 33 LANATA HAOROHAIHA
TEIEKOMYHHKALHOHHA Mpexa B Brnraprs, kato nudpoBA3aumaTa AocTurHa 73.2 %.

IIPAXOHA

Obmmre mpuxom 3a 2007 pu3musat Ha 970,728 xwsgu neea, koero e ¢ 1.6 % mo-mManko ot 2006
rofuHa,

Brupexn 1e QukcnpannaT 6r3HeC Ha I'pynata C/leABa CBETOBHATE TeHACHIME U Habmoyasamara ce
MHTpauys oT ¢uxcapany KbM MoSIIHY yenyrd, BTK yons Aa OrpaHivy CpaBHUTe/HO HAMAICHAETO
na Opos puxcHpaHy TenedoHHN MY CIIPAMO MPeAXOAHATA FOXKUHA,

I[Ipuxonure opes 2007 ¢urancoBa FoAMHA HAMANIBAT, KOSTO C€ TB/DKM OCHOBHO Ha HAMANCHWE HA
TIPHEXOIATE OT Tpadrx.

Yenexbt Ha Hosure yenyrd Ha BTK me npoasixn fa simwde na nasapuus jsn na Komnamwsra B
ycnopugTa Ha KOHKYPEHTHHA nasap HA IMACOBATE YCITYTH K YCIYTHTE 3a pedaBaHe Ha JaHuy. OcBen
TOBa, BPEMETO M CTCNICHTA HAa HAPACTBAHE HA CPLACTBATA, MIPU3XONBAHW OT AOMAIIHKTE M Ou3mec
KIMCHTATE 3a 3aKyIOyBaHe HA NMEPCOHATAN KOMIIOTPE M MHQOPMAUMOHHE TEXHOJOIEH, INE €4
(haxTOpn, OT KOKTO Li¢ 3ABICH PHCTA HA IPUXOANTE OT HOBHTE YCIYTH.

I1pes 2007 romrma BTK paGota B iBa OCHOBHA CEKTOpA Ha:

¢ peryiWpaHM YCNyrd U
¢  HeperyNupaHu yCIyr#

Perynaumste #a Npe/IoCTABAHETO HA YCIYTHTE € CBLP3AHA ¢ M3NCKBAHMATA HA 3axoHa 3a
EJIEKTPOHHKTE CHOSIIEHVA ¥ NOSTATE AHrAXUMERTH Ha Perry6mka Baurapns no Masa 19, cebpsana
¢ IpUCHEAMHABALCTO Ha cTpaHaTa KbM EBponeiickus cnio3.

lonoxutenHara peakius HAa Nasapa KLM BHCOKOCKOPOCTHMA ADSL wmHTepHeT foBexe a0
yBenmmaBane Ha 6pox HA KMeHTHTe Ha Haj 160 xwns/m B kpasd Ha rojuseta. Bup3oTo yeennuasane
Ha kmuenTaTe Ha ADSL ycayrata e ocHoBHHAT (aKTOp 32 HAPACTBAHETO HA WPUXONHATE OT
npejaBaHe Ha gannu ¢ 48.1 %, ppamzamm Ha 6/u30 78 MENKONA JICBA Ha FOARINHA Gasa.

IlpuxozmTe OT pery/iMpann yCyrH CHCTARIMBAT OCHOBHA HMACT OT OPWXOAMTE Ha KoMmamwsTa 3a
2007 rogusa. KM TX ce OTHACAT MPAXOAMTE OT Tpadk, aGOHAMEHT i MHCTAIMPAHE Ha 'ren@omm
youyry, npnxonme OT HacTH JIMHUY B B3aWMHO CHBP3BaHE C MPEXWTE HA APYTH JHMUCHINDAHR




Hpnrxoam oT TencdonEn yexyra

ITpuxonure ot Tenedonun ycuyru (sxonsm Tpaguk M MecedeH HaeM M HHCTANALMOHHE TAKCH)
HamaBat ¢ 1.1 % npes 2007 cnpamo 2006 roauua.

PeGanancrpaseTo Ha HEHWTE CHITIACHO Npaswna, OAOGPEHH OT pery/mpaluus opran — Komuacun 3a

perynupane Ha crobmenusta (KPC) me nmpogeike Aa BiESe BHPXY HPEXOJWTE OT PEryiWpanHy
yciyra npes 2008 romema.

IIprxoaw oT HACTH JAHNH H UHTEPKLHEKT

ITpexoawTe OT HACTH IMHAY K MATCPKBHEKT NOKa3BaT yeenuueHue ¢ 13.1 % cnpamo 2006 roguna,
IIpraxoan 0T MeEXYHAPOSHH Pa3vdeTH

[paxoasT OT MEeXIyHApOACH Tpa(huk e ypeymden cnpaMo 2006 roguHa B pesylNTaT HA MHOTO
JUHAMHYHMS Na3ap M BapualkuTe Ha Tpaduka, TEPMUHEpPAH KbM MOOIIHATE MPEXKU, CIEACTBHE Ha
YBE/TAYABAINA C& MEXAyHapo/Ha CEhP3AHOCT HA MOGHIHUTE ONIEPaTODH.

Apyra npaxzona

[Tpes 2007 romasa ApyrETe NPHXOAK OT Mpojaxtn HamMangeaT ¢ 6.8 % cnpamo 2006.
OIIEPATHUBHH PA3X0/HA

Pa3xoan 3a mepcoHaia

3amiatere M pB3RArpaKAcHuATa 32 2007 roma ca Hamane:m ¢ 3.4 % cnpamo 2006 nopaau mo-
HEckus Opoit Ha IEpcOHANA.

Paixoad 3a B33UMHA CBBIAHOCT

Pasxoprre 33 B3avMHa CBLP3RHOCT ca HaManier ¢ 3.9 % cupsvo 2006 ropmma n3usuio nopaay obeMa
Tpath¥K KEM BaMOHATHATS MOOIIHH OMEPaTOPH.

JApyrd onepaTHBHA PA3X0QH
Hpyrure omepatuBEM pasxonm Oenexar ysemmdenue ot 6.5% (13,614 xunsmm nesa) npes 2007
rofuHa cnpsamo 2006 rofwma B pe3yNTaT OCHOBHO HA BIMSHMETO HA PA3XOJWTE 38 KOACYJFTaHTCKY

YCIIYTH W aZIMHRACTPATUBHETE Paixo/id.

KopuopaTtaBen AaHBLE

Pa3xoasT 32 KOpropaTéBeH fawbK € yBemdeH cbe 17.7 % u e 28,660 xwsm nesa, nopaam Toba, ue
eqeKTa 0T NPOMSHATA HA JANbTHATA CTABKA B OTCPOYEHATE AaHbUM OT 15 % ua 10 % ot 01 Snyapu
2007 e otpasen B oTaeTa 3a AoxoauTe KbM 31 gexemspu 2006, KoeTo € AOBENO JO HAMaJCHAE Ha
TEKYIIMA pasxof 3a Bawek npes 2006.




OYAKBAHO PAIBATHE
Iperaen

Ilpes 2007 rogmpa BTK yBenwun mmgposusauugte Ha duxcupanara cm mpexa a0 73.2 %. Taxa
KOMOAHHATA HAIXBLPIHM H3MCKBAHWATA, LONOBOPCHM IO BpEMEé HA NPHBATA3ANUATA M 0
NPHECHEARHABRHETO HA CTpaHata KeM Esponeiickns cbios.

ITpes wamunanara rogwAa KoMaAuATa OTOpaBY pefnlla ATPaKTUBHW NPEUIOXKSHHS, CEBP3AHA C
mmpoxoneHToBAs METepHET B MAN Mpemara. B pesyntar Ha ToBa B Kpas Ha 2007 roguma
aGonarare na ADSL naaxenpmaxa 160 xemam.

BTK npoxae/ky BbBEXAAHETO HA CTPATETHYECKH CHCTEMH 38 UH(OPMANMOHHN TEXHONOTAL, 3aCHIN
TBPrOBCKATA CH ACHHOCT U pasmvpE ACCTHIHOCTTA Ha ¢(EKcApanaTa U Mofunuara cu Mpexa. Tosa
nossomr ma BTK pa npefoctaBm HAa KIHEHTUTE CM  NRIGH HaGop oOf ChBpeMeHHH

TeNIOKOMYHIKALMOHHHA YCIYTH,

BTK xoxuenTpHpa yCHIESTa CH B NpeobpasysaneTo Ha OMBIIaTa Jbp:kaBeHa KOMIAHWA B MOJEDHE
dupma ¢ Onseec crparerns, OCHOBHATA JacT OT NPAXOAWTE Ha (MpMAaTa POARDKABA 1A HIABA OT
¢ukcupana Tenedonus, karo BTK wmHBecTHpa 3HAUMTENHM pecypcM B M3TP@KHAHETO H
YTBEDXAABAHETO HA APYTOTO CH OCHOBHO 3BeRO — GSM oneparopa cu Vivatel.

[lepconamsT Ha KoMMaHMATa G JOMBIHATEHO ONTEMU3APAH, ONarogapeHne Ha NOBUINCHOTO HUBO
Ha wedposusams B, 0TTaM, Ha HAMAIEHHTE HYWM OT TEXHAYECKO OGC/IyXBane Ha (UKcHpaHATa
mpexa Ha BTK.

KomnanusTa 6¢ cpen BoCMATE N0 MHBECTUTOPCKY MHTEPEC CPE/ APYIKECTBATA, PETHCTPUPAHY HA
Bonrapckara ¢oH0Ba Gopea.

Ipes aryapn 2008 B ATHXKHOCT BCTHIM HOBUAT ' aBeH M3MBJIHKTENEH AUpeKTOp Bepaap MockeHn.
Peopranmianud Ha Smsaeca

BTK Hacouu OCHOBHHMTE CH YCHIAA KbM OPUEHTAIMA K&M KIWMECHTATE CM HA BCHUKM HWBA, KAKTO
OBAHO H3MOI3BAHC HA MCCTHHWA YOPaBIeHCKM moTeHUMan. Haspnawemm Oaxa ome Gnirapcku
MCHWDKbDH Ha CPe{HO M BHCOKO HWB0. [Ipeuusuux ROHTpON Ha KaUNTAIOBHTE M ONEPATHBHE
Pa3xo/i MPOXKDKM 2 JaBa A0OPW HEeTHH Pe3yJITaTH.

Mojepanzanus Ha Mpe:XaTa

BTK pumaru ¢ nocrurana W NpepMlabana HEBAaTA HA MudpoBM3amus Ha (UKCHApaHATA Mpexa,
3a1aJICAN OT MPeANPUCHLEAREATENHITE CropasyMenns Aa Brirapus ¢ EC u oT nmpuparusanuzonHus
JOroBop, 3a CHOTBETHHTE NEPHOAWM, KATO HMBOTO Ha LU(poBU3alns Ha (PUKCHPAHATE MPEKA KbM
Kpan Ha 2007 e Hax M3UCKBAHOTO.

ADSL-mpexara Ge pasmupena u Bewe nokpusa 286 rpana, a MAN-mpexara nokpusa 81 rpaga.
Harpagen G¢ HOB W CHBpEMEHSH LIGHTHD 3a YOpPABJICHAC HA MpexuTe. YCIHEIHO Ce M3HL/IAIRA
3an0KCHAA MHBCCTHALMOHEH ILIAH 33 Pa3BATHE HA (JUKCHpAHATA MPEKA B CTpaHaTa.




MapkeTaEr

KomnarwsTa pasunTa Ha J00pe kpanudmm@Epann ¥ MOTWBAPAHA CHEMUANMCTA B MADKETHHTOBHUS CH
OTAeN 34 NPOMOTUPRHCTO M NPUXOAMTE OT HPOAYKTHTe @ ychyrure cd. BTK me npomwmin
salQYHaTaTa CTpPaTerHs 3a NO-aKTHBEH MapReTUHF Ha yonyrare i, KoMmaAwmsTa u3nossa
MAapKeTHHTOBH NpPOYYBAHMS ¥ HM3CNCABAHVE, KAKTO M aHANM3 Ha pesyATaTHTe OT PeKITAMHATA
JeHRoCT.

IpogyxTa

IIpes 2006 u 2007 rogmma, BTK npeanoxu ra nasapa MHOXECTBO HOBHM ITPOLYKTH H YCITYTH, KATO
Hanpumep viva broadband (ycnyra 3a mpexniarenn abonata Ha vivatel, opefyrarama maxer ¢ ADSL).
Yenemnara gefinoct Ha Vivatel npes 2007 roauHa HoBeZe KAKTO A0 NMpOMAHA Ha LEHHTe Ha
MoORIHMTE TeNS(OHHY PasrOBOpPA B CTpaHaTa, Taka i 2o Tparcopmanms Ha MecTHrst GSM nazap.

IIpogamon n gueTpnéynna

Komnanumsra noaobpe muctprOyNROHHATA CH MpeRa ¥pes aKTHBHY MEPKH 3a JIOCTUraHe J0 HOBeve
KIHEHTH H BBBE/IC HOBA BI3MA 33 YaCT OT MarasHHUTE CH, KOSTO Jaje NON0XHATeNeH pe3ynTar. baxa
3aTBOPCHE WYHKTOBE 3a IUlAIIAHE, KATO BMECTO TOBa OAXA OTBOPEHM TAKHMBA B MOJIOBE W
CyTIepMapKeTH.

Ofcayspane Ha KIHEHTH

Hosure kon nentpoBe B Byprac i Ilnesem ycnemmo OGCAY)XBAT KIMEHTHTE YNECHEBARKM
KOMYHHUKAIIUATA ¥ IOCTHIA JI0 YCIYTUTE Ha KOMIIAHUSTA.
Exennoaranns, vpexn g AT

HuBoTto Ha mudpoBA3alEa Ha MpeXaTa OCETYPHBA OTIMYHA TEXHAYECKA MNaTdOpMa 34 PasBuTHe K
npejnarade Ba HoBY yciryrda. 100% or ¢rkcnpauara Tenedonna mpexa Ha 67-Te Hali-ronemu rpaja
B Boirapas Bede e Mugpopa.

Ilpoxemey BRBOXAAHETO Ha SICKTPOHHHTE CHCTCMY HA KOMITAHWATA 33 KIMEHTCKO OGCIyXBaHE W
OMIUHT ¥ BHEXPABaHETO HA HOBHM MOAYIH Ha SAP,




Hpanoxenwne 1

M3ITBJIHEHHE HA I[IPOIPAMATA 3A TIIPAJIATAHE HA MEXIAYHAPOIHO
IIPH3HATHATE CTAHZAPTH 3A JO5PO KOPIIOPATHBHO YIIPABJIEHHWE

ITpes ¢unanconara ropuna, BTK AJl, kosTo e peructprpana Ha Bonrapckata dorgosa 6opca (BOE)
€ Cra3Baie, BEB BCHUKA aclekTH, HOPMATHBHETE PasmopeAOH 3a MyONMYHHTE APYXKECTBa, KAKTO K
Haif-m00pyTe NPAKTAKY B NPARLVIH, IPAIOKAMHY 32 GRATapCKUTE APYRKECTBA.

YupapaTeleHn ¢bBeT

Vnpasnremnuar ceBeT Ha BTK AJl Bnousa Ganancapad Opoll M3NBIHUTENHW B HE3aBUCHMU
OIEPATHBHY WICHOBE.

Komutetn

B croTBeTCTBYE ¢ NPUHOMIMTS 33 AeOpO KOPNOpaTHBHO ynpaBieHwe, KommanwsTa ¢ ch3mana
KOMETET 34 ()HHAHCH B BHTPEIIEH 0T,

BunTpenied KOHTRO

Vnpasuresmust ¢oper Ha BTK AJl yopaxuapa Hansop Hen aefiHocTra ¥ BRTPSIIHUA KOHTPOI,
yeranoseH B Komnaruara, OTAeIET MO BBTPellIeH KOHTPOI, OCHOBAH mpe3 2005 roAuna, H3MbIHABA
Jefinoctta cu. LlenTa Ha cucremara 3a BETpemeH KOHTPOJ € NMOBEYE A YNIPAB/ABa, OTKOJKOTO Ja
CIVMWHEpPA PHCKA OT HENOCTHTaEe Ha KophnopaTuBaute meym. ClenoBaTeNHo, TH MOXe A2 Aane
pasymHa, HO He ¥ ITbJIHA CHTYPHOCT 34 JIMIICATA HA CHIIECTBCHM IpelUKH, MPONYCKH B 3aryom.
VrpasurenHuat ¢heer Ha BTK AJl ce cTpeMn fa OCATYpABAa TEKYIIO WASHTH(QHEIMpaKre, OLEHKA K
yIpamienre Ha ChIIECTRSHUTE 3a AeitHOCTTa prIcKOoBe.

HelicTBalio npeanpuaTHE

¥Ynpasprenaust ceset Ha BTK AJl, cnex xato monyuu HeoGxopumara wmH(opMamms, cuwta, 9e
Komnanmara pasmojiara ¢ IOCTaTEIHO pecypcH, 3a 1a Dpogsnxi AeltHocTTa ¢4 B o6o3paMo Gbaeme
H CICA0BATENIHO C& IpUiara NpPMHLUMIA 34 AeHCTBAINO MpeanpHsTHeE.




Nprroxenne 2

APYTA UHOOPMAIMA. HHOOPMAIIASA 3A YIEHOBETE HA YHPABUTEJHHSA
CBBET H HA/I30PHHS CHBET HA BTK AY

1.

KomnarmeaTa HIMA RIIOHOBE B CTpaHaTa K ‘l}DKGHHﬂ.

Ob6obmena uudopmanms 3a CTPYKTypara Ha Kammrana Ha Komnaumara, npasara n
3QNBJDKCHAATA HA aKIHOHEPHUTE, YIPaBATE/HATE B KOHTPOMHA oprand Ba Kommanusra moxe
na OnIe HamepeHa B peracTpanyonnus foxyment Ha BTK, KaKTo # B ZOKYMEHTa, H3TOTBEH B
csotBercTBEe ¢ [Iprnoxenwe Ne 11 ot Hapenda Ne2 or 17.09.2003 roxmHa 32 IPOCHEKTATS
OpA NyOnHYHO Npe/iardAe Ha LEHHA KHUDKA W 34 Pa3kpuBaHeTO Ha HHGoOpMAIMs oOT
myONpaBERTE APYKECTBA U APYTUATE EMATEHTH HA UEHHY KHIKA,

YUneHoBeTe HAa yHpaBHTemHud chiet Aa BTK AJ] ca:

Beprap Mockenn

Jetinan KyR-¥Ya SIar

[Muep ®pancoa Kopx Meminrep
Hon Borparepnc

Mapruu Pypond Illay6

Hisan Jliobomupos Mapkoe
Bnapuvuy ITearos [lenxkos
Mapuyc Anrenos Benrakos
ITnamen Visaxos Bauxos

UnenoseTe Ha HAX30DHAA CHEET CA:
Pocen Bopucos Xapxuen
Jleson Kapexun Xavmapyman
Berucnas Anexcauzapos Horos
Kpacumnpa Hoprasosa Crosmosa

YneHoBeTe HA YUpaBHUTENHAS M HAN3ODHMS ChBET HE €A NOJYYABANH BBIHADAKACHUE 33
2007,

UneHoBCTE HAa ynpaBMTENHES M HALIOPHMS ChBET He Ca NPUAOSHBAN, NEPKAIM M
NpeXBbpIATE axipy ¥ obmyratpan Ba BTK mpes 2007,

UIeHOBeTe Ha yNpABATEHYA ¥ HAN30PHNA CHBET HE Ca NpuioOHBANM Npaso Ja npuACOHAT
axium amm obmmranuy Ha BTK mpes 2007,




wuft

VuacTaAeTo Ha YNSHOSE HA YUPABWTENMEE M HANZOPHMS CHEST B THLPTORCKM JPYXKECTBA KATO
HEOTPAHEMERT OTTOBOPHA CHAPYKIBIM, TPUTEARABANETC 18 N0BeYe oT 25 HA CTO OT KANWTANA
HA [Ipyro [pYAPCTRO, KAKTO B YUACTHETO B YNPABNERWETO HA APYTH APYMECTEA HIH
EOCHEPALAH-KATO NPOKYPHUCTH, YIIPABHTEIA HAH “WISHOBS H2 CHRET © PALNCIKHO PAIKPHTO B

mmmnecpmnopenﬁm'e Ha- TEPTOBCKES 3aKoH A 3aKOHa 32 YGIHYHO NpEUTAraHe HB
TICHHY KHIDKA,

Ynenosere na yn | ¥ BATSOPHES CESOT He ca CKAOUBRTY Acroedpr npes 2007,
ynommmpm%mhprmsamn
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JOKJIAA HA HE3ABHCHUMMIS ONHUTOP

A0 AKIIAOHEPHTE HA
BBJTAPCKA TEJEKOMYHAKAIWOHHA KOMITAHVA AJ

Jowknan Bnpxy nnnnnmaauiiﬁ thuancos oTuer
Hue mm;pmuxng OpMT i DNPWIOKEHHS WHAMBMAYATSH GMHAncos otueT ua Buarapeka

TERCKOMYHHKALIHO manis. AJl (“IpyacecTBoTo"”), BRTIOYBALl HFAMBHIYRIER CHETOBOACH
Oanaue x6M 31 nexcem 2007 ¥ VHAHBMAYANTHE OTMCT 22 AOXOAMTS, OTHET 34 NPOMEHMTE B
cobcTBeHUA KAMILTAN 1 ¢ 32 NApUYHITS NOTOLY 32 POANHATY, NPUIITIONBAMIA HA TAsH ARTA, KAKTO
" ﬁoﬁmﬁuuro .HA CHUIECTBEHMTE CUCTOBOZHY MQUIMTURA ¥ APYTHTE NOSCHUTSIHH

TpUNONCEHA,

Omzosopnocm na pwaaadcmcm 30 uNOUBUOYATHUR (HIOIAHCOE OMYEIn

OrroBopHOCTT 38 mrmxne-ro A AOCTOBCPHOTO NPSACTEBAHS HA TO3W HHIMBUAYaNeH (QUHAHCOB
OTHET B ChOTBETCTRNS MEKIYHAPORHITE CTAHXAPTY 32 huHANCOBO oTuwrane (MCOO), oacGpenu ot
Kowmucusa na Esponeiicus ohics, c¢ HOCH OT PbROBOAGTBOTO. Tasu OTroOBOpHOCT BRmOWEa:
pespaGoTsasie, BHELPRBANG ¥ MOMABDRAHE HA CHCTEMA 33 BLTPSUICH KOWTPON, CBBP3AHA ©
M3TOTBAHETO M JOCTOBE .om NPEACTARAHE HA WHANBYAYRIHUA (PUHAHCOB OTHMET, KOATO Aa He
CHABDIEA ChILECTBIHN HETOUHOCTH, OTIIOHEeHNS M HEChOTBETCTBUA, HE3ABYCHMO JAMIH TO C8 SbIDKAT
Ha iEMaMa WM HAa Tpellkai RoaGep M MpANOueHUE HA MOAXOAAUIM CHETOBOAHY TONHTHKM; M
M3TOTAAAS -Ha npuﬁmn' IHY ‘CYETOBOHH OLEHKM, KOWTO Ad C8 PAIYMHU OPY KOMKPETHUTE
oﬁc’roa’rencma. : o

Omeaeopupcm 1 goumopa

Hewara o-rmsopu

NPOLEAYPY 3ABHCAT OT npenenmn‘m B2 OAWTOPS, BICHOYUTENHO " OLeHKETE l-ia PHOKOBETE O
CBUICCTBOHH HETOMHOCTH, OTKIOHCHAA R HOCHOTBCTCTBHA B WHAMBAIYANHWA (UEAHCOB OTHeT,
HEIABUCHMO JANK TE Ce AWDKAT HA USMAMA MNY Ha rpemia. TIpy MIFEPMBAHETO 1A TE3Y OLCHKH HA
PHCKA OIUTOPLT B3SMA NOJ BHUMAHAE CRCTEMATA 32 BETPEIISH KOHTPOJ, CBBLPIAHA ¢ NITOTEIHETO U
ACCTOBEPHOTO MPACTARIES HA WHANBRIYATHIA UHAHCOB OTVET OT cTpaua Ha JpyxecTeoro, 2a Ao
paspaboTi OAUTOPCEN NPOLEAYPH, KOWTO C& MOMXONSMM MPH Te3w oGCTOATEncTsa, HO He © Uen
uIpaInBaHe Ha M THOCHO edeKTHBHOCTTA HA CHOTEMATA 32 BLTPSWIGH KOHTPON Ha
Hpysxecrsoro. OpusT ‘CHll0 TaxA BROYBA OLSHRA HA YMECTHOCTTA HA MPUAATAHUTE CHETOBOAHM
TIOMTHKY ¥ PASYMHOCTTA He NpaGsHTeHUTe CHeTOBOANR OLEHKY, HANPABSHH OT PLROBOACTBOTO,
KBKTO W OUGHKZ HA UATOLTHOTO NPeACTABAHE HA REAMBUNYANHMS GAHAHCOB OTYET.

Audit + Tax « Consulting « Financial Advisory - Datorts Towche Totwrarsy

nam,qa HO U3pa3ABAHE HA OAVTOPCKO MHEHUE BLPXY TOM mumnﬂ,qyanen' .



CuuTame, He WIBLPIUEHRIT OT HAC OfMT NMPEAOCTABS ACCTATLYHA W Nonxoasma Gasa 3a M3pasenoTo
OT HAC OJIUTOPCRC MHEHME,

Muenue

Mo mame MHEHME UHAEBMIYRIHWAT (PUHAHCOE OTYST NPSACTABS JOCTOBEPHO, BLE BCHHKH
CEINECTBSHR ACTEXTY, (AHAHCOROTO. CLCTOAHHO HA JIPYIRECTBOTO KbM 31 mexemspn 2007 wakro u
duHancoBMTE pesyIrTaTH OT AEHHOCTTA N MAPHYHITE NOTONA 33 IOAMHATA, NPHKMOTBALA Ha Ta3u
[ATA, B -CHOTBOTCTBHE T MexTyHapoAHHTe craufapTs 3a (MHAHCOBO OTYMTaHE, OAOGpeRw oOF
KowmwcnsTa Ha Esponefickes c5103.

Hoxnad eupxy Opysu Ppaeiu U peeyaarmiopii USUCKEaHUR .~ Toduwien dornad 3a delinocmma Ha
JHpysicecmsonio co2nacko i, “33 oin 3axona 3a cuemosodtmeomo

CwiacR0 W3MCKBAHUATA #Hi Jakoha 3a CuMETOROACTBOTO, wi. 38, ammex 4, nue PEINOLAXME
npunczerus Tomes fiokiaz 3a melieocTTa Ha Hpysecrsoro. ToaamemsT fOKAA 38 ASHHOCTTA HA
JpysecTaOTo He - MHACT OT WHEMBAIYAIANA . (QUHAHCOB OTHeT. Hcropauecrara uHaHcoRa
AHOpPMAIES, rlpenc'raneua; B I‘q,nmnnm AOKIAN 38 né¥nooTra na JIPYMecTBOTO, CHOTABSH OT
PHKOBOACTBOTC, CHOTRETCTRA B CHIECTREHITE CH ACHYKTH HA (uHANCOBATA PQOPMAIAS, KOATO CO
ChAE[EA B FOUMIIEMA HENUBHAyteH dunancon order Ha Jpymectsoro knm 31 aexemspu 2007,
HITOTECH B CHOTBOTCTBHE ¢ MEX/IYRAPONRUTE CTRRIAPTH 33 (HHAHCOBO oTumrane, oaobpenu ot
Kovmcmsra ka Bsponefickig csto3. OrropoprocTra 3a msroTssieto Ha opummms foknmap 32
aefmoctra Ha Jpyscectsoro o120 thenpyapu 2008, ce HOCH OT PHKOBOACTRCTO Ha JlpyxecTBOTO,

Tt 56 Al #2020

Jenoltr Omar- QO[]

Pemc’rpnpaﬂ mnomnpan excnepr—cqemnommn

20 ¢eppyapu 2008
Cobwa -




FLJITAPCKA TENEKOMYHRKAIIAOHHA KOMITAHKS AJl

HHIVBUAYAJIEH CIETOBOIEH FATIAHC
Kem 31 gexemspu 2007
Bewriky cyMH ¢a B XM GhITapoky esa, OCBSH 8KO HE € IOCOYERD SPyTo

benewxwn Kom Kem
AKTHBH 31.12.2007 31.12.2006
Texymy axTusy
Napuaan cpeacTna 1 MApHIHN CKBABATEHTRA 4 42,513 150,021
Bicuaumis ¥ aBAHCOBY NIATMAANA, HETHO 5 175,449 100,911
Murepranan sammen 6 40,234 44,689
HeTerymu axraey, Knacudmpany kATO ALpIEAMH 38
npofgxba 7 - 601
OSmo Texynp akTHBR 258,196 296,222
Herexynn akTusn
HMOTR, MAmIEEE, CHOPhEEHEA A GiopyRBAKT 8 1,008,173 1,109,314
Heamareprannn axTren 9 154,634 87,801 |
ViEBeCTHUME 10 716,723 508,177 |
Jpyrn axTasy - 6,873
O0mo HeTeKyIW aXTRRYE, HETHO 1,969,530 1,709,165
OBIIIO AKTHBH 2,227,726 2,005,387
IMACHBH ¥ COBCTBEH KATTMTAJ
Texymp NacHBH |
SamReHAd KEM J0CTARIUNR 11 100,315 72,096
Jipyra TeRyme TacERR 12 43,531 62,133 .
Kparzocpousa 9a¢T OT ABITCOPOHETS 32EME 13 3,362 61,585 |
O6me TeRYIX NRCHBH 147,208 195,814 |
Herexymm nacrps
Jnarocpouuy 3aeMu 13 614,098 429,838
Orepomenss TaEsYHI 3aBTAEHNE, HETHO 14 51,322 49,131
AuArocpauny JoXOM BR MEPCOHAMA 15 8,893 7,258
Ofwo HeTexymy monnA ‘ 674,313 486,227
Cob i
OcHOBeA KamTan 16 551,901 551,901
Pezepay 135,232 135,232
Hepaanpenenera nevanba 719,072 636,213
OSmo cofcTBer kammTan 1,406,205 1,323,346
OBIIO NACUBU M COBCTBEH KATTUTAJ 2,227,726 2,005,387

[punorzemyTe HEMEXKH CA HEPAIAENHA YECT OT HACTORIIME UHIMBHIYATEH $PHAHCOB OTIRT.

=Y
H3n/TARTE/EH ARPERTOp

% 20.p Locy

Acen NMamon
Perncrpupan amnnoMapan eEcOepT-CHETOBDAITE




BbIITAPCKA TEJIEKOMYPM(AIMOM KOMITIAHNA AR

HHAUBHAIOYAJIEH OTUET 3A TOXOJHUTE
3a roaudum, mpuxmoseaa Ha 31 gexemmpn 2007
Beuuky cymu ca B xunsaH GRATAPCKH JCER, OCBEH GKO HE € TIOCUMEHO APYTO

lommara, TonmnHaTa,
Benerwt OpPMITOYEANE Ha  OPHKTOYBANA HA
31.12.2007 31.12.2006
—{Hperancen:)
Ilpuaxomm 17 970,728 986,081
Pazxoar 3a B32MMHO. CELPIBARE B paFETe {125,551} (130,624}
Jpyra ONepaTHRHR PaINoms 18 (221,523) (207,910)
Paaxonu 3a METOPABIN B KOHCYMATHBH 42,879 (47,678) |
Pasxoam 3a TspeoHANA 19 (133,249) (137,963)
AMOCPTHIANBL (143,984) (134,605)
DURBHCOBY PaIXQNy, HSTAD 20 (32,090} (22,237 |
Jpyrs neuanty, meTeo 21 5,761 2,357
ITevanfa npenE JaHEYHO ofnarane 277.213 307,421
Pa3xonn 3a AaFsim 2 {28,660) (24,341)
[Mevanba 35 neproxa 248,553 283,080 . |
Jloxon Ha armiad B ncea 16 0.86 0.93

TIpunomemirie Gene:xan ¢a HepasAeIna YacT OT HACTONIUA HHIHBENYANCH q: AHCOR OTYET.

31 THETEIEH ARpS nnpam'op dnpancos aupexTop

c%? 2oz le0r

Acen JIgmon
Pernctprpan gmiiromupad ¢RCNepT-CIeTOROIE




BRJITAPCKA TENIEKOMYHHKAIIMOHHA KOMITAHYS ANl

UHIHUBYAYANEH OTYET 3A TPFOMEHHTE B COBCTBEHMA KATIMTAN
3a romEaTa, opukmoTRADA Aa 31 fexenmBpH 2607
Berrrxe cyMu €a B XENAAY SLATAPCKY TEBY, OCHBEH AK0 He & NOCOIeHD APYTa

eIKH Ca HEPAIRENTAA YACT OT HACTOSIINA A (JHHAHCOB OTULT.
v eH GrhaHcoR oTaeT € 0zo8pen Ha 20 den 2008.

Ocnonen  Ipemuen  3amomomm  Ilpeomemn-  Hepaampe- O6mo |
KanmTan pe3epn pe3epBH HeH peseps Heneda
nevanda
Cango kpm | seyape 2006
(TpeRgIRCIeR0) o 551,901 64,274 28,876 21,634 532,600  1,199285
TTewantia oy JuXBA [0 Cyanesa
chenKkn ) - - - - 7,138 7,138
TpeonessyeH peseps oT
OTEACANE aKTHEA - - - (4) 4 -
Hpeoneaxa ems - - - 21,311 - 21,311 ‘
EdexT oT npomana Ha |
JBHBYHATE CTERKE, . - - 1,272 - 1,272
OrepouedE ARMLIR oT
NpeDUEHER - - - (2.131) - {2,131)
YreT AOXOA, NPAINEAT ‘
IEPERTHO B RANHTAI - - - 20,448 7.142 27,390
Tpauchep » neua10aTa Ha
XeDKAPAHS HA MEPHIHR NOTONH - - - - (1,799 (1,799)
MMesanda 33 OBAHAZECETTE
Meceny, NPARIDIBANTY B
31 nexemspu 2006 - - . - 283080 283,080
OSmo nprsHaTa mevanba - - “ 20,448 288,423 308,371
JuBBRcETH - - - « (1B4810) (184,810)
Canjto xbM 31 nexemspy 2006 551,901 64,274 28,876 42,082 636,213 1,323,346
Ocuonen  Ipemuer  Jaxowosn  IIpeouews- Hepasupe- O6mo
i HENMTEN  PEISPE  pe3epBM WeH peacps menes
| Canno kM | mayapa 2007 551,901 64274 28,876 42,082 636,213 1,323,346
Ipexparsnane oT JHXOEHN
CyBUOBA COGNER . - - - - (68) (68)
IMPERTHO B COBCTRECHNT KAMHTAN - - - - (68) (68)
Tpancdep s nevanbara na
XONHUPAHE BA NAPEIRA NOTONH - - - - (6,805) (6,805)
[Teqarita 3a fipanAneceTTe
31 dexemppr 2007 L - - - - 248,533 248,553
O6mo npmIpaTa neYania o T - - - 241,680 241,680
JuBnaenTu ' - - - - (158,821) (158321
Canno xeM 31 aeresepu 2007 - 851,901 64,274 28,876 42,082 719,072 1,406,205




FBJITAPCKA TEJIEKOMYHHAKALIHOHHA KOMITAHHS ATl

WHMBHAYATIEH OTHET 3A TIAPUIHATE NOTOLM
3a rogvmaTa, npEmoaeama Ha 31 gexemspu 2007
Beynixu cyd® cg b X0amaqa GRITAPCIGIIEsa, OCRSH AK0 HE @ NoCOYeH0 APYTo

Bemeoxen Fommare, Togemigra,
TIPUENIOYBAILE NPURIKYBALTA
Ha 31.12.2007 ua 31.12.2006
Mapwaen noToUw OT CNCRATHEHRA JeAHOCT
[Meqan@a npena Aawewao ofnarane 277,213 307421
Koperimn sa:
AmopraEzaiuma 8.9 143,984 134,608
Obesuenna ma necsinpaesi i TPy Hocsivpacyy szeMauAgy 12,278 8,076
Obe3ucHKA BG OKTHBH 120 6,153
Ediesr o7 HpexpaTiBane BB’ tbnmcanz HHCTPYAMEHTA (6,873) (1,799
Ecbext or nperpatsBale Ba HHGECTMM - - (599)
Pasxomn 3a rmxew, HeTHO 39,850 22,423
3aryfn oF onepairy ¢ JuroTpalien-agTHER 1,383 1,100
BAFasCOEs CTORHOCT HA-GTIHCAHE MATEPHAITHY SAICH 1,288 2,354
Ypemrenne/(Hamanenne) na nposwzuy 8311 (10,518)
(Meuaanty) ot ougHKA naqnmamommc'rpyum (2,107 -
Tpomens B ONEPATABHETE KINBI K NZCHBA
{Yeemnienne) B ONEpATHBINTS UKTHBR (88,396) (1,417
(Hevanenne) b OMCPITHENATS SATARKOHIE (13.920) 31,779
lNaprmen NOTOK; MNeHEPHPER 0T OMEPATUEHETA MeliHocT 373,171 436,020
Mamyqens mxey 3,162 2,228
H3nnatenn jpetsn (31,306) (24,670)
TMneres ROPOOPATHESA JAHLE (32,186) (33,696)
F[ETEHHAPH‘»{BHHOTOKOT . R
ONEPATHBHATA ,T.[BHHOCT 312,841 379,879
NAPHYEH NOTOK. DTI‘H{BECI'HI}HOHHA JEAHOCT S
3ekynyEaHe Ha: umma. MY, ‘Cooptaxenus B oiopyaBane (96,842) {174,853)
3axynysaue. va fpyFA mrm-paﬁnn AKTHBY (92,355) (58,509)
VBT Sife-He AUESCTHTDN B, Jeiiepim apyRecrea (211,546) (148,029)
ToCTHIYiEHNS. OT DPOaeHH mecmmn - 1,236
; TIOTO
(400,743) (380,155)
(713,197) (266,173)
844,886 472,127
(154,933) (181,283)
HNocreumenns o7 Xepaupane HA IAPUHHE OOTONA 6,806 1,799
(Hnmnmx) HAL 2RBRERLA TIO ZOTOBONHA 38. ERENCOR IHRAEr (3,168) -
HETEH TIAPHMEH HOTOK: OTI(PBI'IOJI:SBAH m}
PUHAHCOBATA IERHOCT - (19,606) 26,470
HETHO YBBJIH‘]BI—IPEE((HAMAJIBI—ME) HA TIAPHqPIPITE _
CPEJICTBA M EKBUBATIEHTH | (107,508) 26,194
MAPHYHY CPEXCTBA I MAPMYHU EKBHBAIIEHTH B
HAYAIIOTO HA TITEPHOMA - 4 150,021 123,827
TIAPHHHHA CPEACTBA W MAPHYHH EKBUBAJIEHTH B
KPAS HA TIEPHORA 4 42,513 130,021

Aeen Jlnﬁon _

_ Per. #2033
443_,7




BBITAPCKA TENNEKOMYHHKAILIMOHHA KOMITAHMS A

BEJIEXXKH KbM HHIMBHAYAJIHIAA GHHAHCOB OTIET
3a roppHaTa, NpAKMOYBAINA Ha 31 aekemepr 2007
Bewixn cymn ca B XIISAH Gwirapexs 11eBa, 0CBEH aK0 He € MOCOYeHo Apyro

OPTAHM3AINS U OCHOBHA AEHHOCT

Brirapcka TenexkoMynurammonna kovnamms AJl (L,BTK” wm ,Komnanwsra™), Gusma Buirapcka
TeNICKOMYHVKAUMOHHA KoMmmaunsi EAJ], e myOmawHO akmmoHEPHO APYXKECTBO, Ch¢ CEAAMING B
Buirapus | azgpec mo cbAebHa perucrpamms: rp. Codus, 6y ,TorneSen™ Ne8. Jeiinoctra ra BTK
BKJIIOYBA PAsBATHS, SKCIIOATALMA M MOMIPLKKA Ha HaOWORANHA (PEKCHpaHa TEIEKOMYHRKAUAOHHA
Mpexa 33 IPeHOC HAa JaHHK M Ha JIPYTH TENCKOMYHVKANAOHHH MPEXN M CHCTEMH 3a JaHHM B
PenyGuxa Brarapus,

Heinoctate Ha BTK ce w3pspmBar HAa [ABe permoH@IHM HMBA: LleHTpanHo ynpamjieHwe, ¢
mecronaxoxenue B Codus; enumanecer pervoHanHM — YNpaBN¢HuUd, pPeOpraHU3UpaHA
B YeTAPH Mera PeruoHANHY ofvica; # onpenenen Gpoii ApyrH mojeNeHNA H3BHPIIRANA PA3HOOOPAIHA
HelFOCTH, BKMIOYUTENHO CKCIVIOATAIA HA Paivio W TeJNEBH3HOHHA Mpexa M NOAXLPRAHE HA
M3rpajicHaTa MexXAycelmmHa Tenedonna mpexa. Ilpes 2005, 2006 n 2007 Komnauusra mposexza
3HATUTENHY ReACTBAL RO NPECTPYKTYpHUpaHe, KOUTO BOAAT AQ 3aKPUBAHE HA HAKOIKO MOAPa3Ae/IeHus
H A0 pauoHAININPaHS HA ocTanataTa ¢Tpykrypa. KoM 31 gekemspr 2007 u 2006, Kovnaanara iva
cB0TBeTHO 7,973 1 9,370 ciyxmrenn.

B pesyrrar Ha DpUBATA3AIWOHHATA CAeNKA, ckmoueHa ua 20 ¢iespyapu 2004 mexmy AreHmmsTa 3a
npuBaTn3auua va Peny6mika Bwrapas w Busa Berunpe I'mM0X, Abctpns (,,Busa”) u QuHammppana
Ha 11 1omm 2004, 65% ot kamsrana ua Kommammsta e cofetBenoct Ha Busa. Buea e mspwio
cobersenoct ma Ansent Hmtepremrshwsn KopnopefirsH, e@H OT BOJCIIMTE CBETOBHH YacTHH
VHBECTHLAOHHH (POHOBE.

Buea npraede 65% ot BTK, kato msnnata 230 MEMMOHa €BpO 32 OPHTEXABAHATE OT NIPaBHTENCTBOTO
aKIMM W BHece BHOCKA OT 50 mMuimoHa €Bpo, KATO YBenMueHHe HA kamatana Ha BTK. Cwriacho
moxmucanms Jloroop 3a mpopexba, BmBa moeMa HAKONKO aHT@XUMENTA, KOMTO BKIIOYBAT
sagbokennero BTK na weBecTdpa Hali-manko 400 MunvoRa €BpO B AroTpafinm aKTHBE Npes
cleaBaliiTe NET TOMEMHA C/le[l NOPXKMOUBANE HA NPHBATH3AIMOHHATA Chenka. KuM
31 nexemspu 2007 KoMnannsTa H3M/IRABA TOBA H3UCKBANE CHITIACHO NOMYYECHO NUCMO OT AreHIMATA
3a CJIC/MIPABATH3AIMOHESH KORTPOIL.

BrBa TpaGea chbmo Taxa ia OCHTYPH MINBIHEHMETO HA HOETATE OT KOMIAuMsaTa M KppHKaBaTa KM
EBponefickus c5103 3aXb/DkeHMS 33 IMdpoBM3anms Ha Mpexara. Busa cemo Taxa ce aHTaxupa ja
ocurypr 3agwbkenuero Ha BTK a2 nogaspaxa B KomnannaTa npes crefpainyte roAusy oOfpeaeaeHn
OTICT/IMEO JeWHMpaHW HMBa Ha 33¢ToCT. B jombimenne, Busa npuemMa xa oprammsmpa
peduHancHpareTo Ha KWITOCPOIRHM 3acMu Ha Gasa Ha Gamanca ma BTK, mpemoctaseHu or TPH
MEHIyHapoAHH OaHKWM M TIapaHTApaHu OT NPaBATENCTBOTO. BHBA € MINBLIHAWIA B CPOK TO3H
HTAXAMEHT IIPE3 TPETOTo TpIMecedne Ha 2004,

Ha 3 wmail 2007 e mommmcano crmopasymenwe Mexay Hopatop, Busa m Eit At Jlxu Inofma
HusectmsHT ['pyn (4pes ceosTa kommanns Eift At Jlxw Kenarrsa [apraspe WHK.) 3a npaoSusaneto
oT crpasa Ha ¥ Eii Ait Jlxu I'no6un ViasectmbuT [pyn Ha 65 nponewrosns Asn Ha Buma B BTK.
CroopasyMeHEeTO ¢ CKMOUCHO NOJ ONPEAC/NSHN YCIOBHS, CPeA KOWTO € ofoGpemme oT cTpana Ha
perynaroprmte oprauu. Ha 21 asrycr 2007 e perncTpupana cAe/KaTa o IpEACOMBAHETO OT CTpana
Ha 1 Eft A#i Jism I'nobun Masectment [pyn upes HE® Tenexom Bwrapus GOJ (,L,HED™) na 90
npouerTo Aan of BTK oT Busa 1 OT MUHOPHTAPHY aKIMOHEPM ClEX MOMYYABAHETO HA CHOTBETHHTE
onobpenus or crpana a EC n Apyru perynaTopHn oprasm.

Ha 18 oktomepu 2007 HE® ny6nukysa THProBCKO HpeIOIKeHAE 33 3aKYIMyBaHe HA OGHKHOBEHTTE
aKupy Ha ocTananvre aximorepu B BTK. B pesynrrar na Thprosoto npeanoxenue HE® npunotupa
ome 3,9% ot kauxrana na KoMnanusra,




FBIITAPCKA TEJIEKOMYHMKAITMIOHHA KOMITAHIS AL

BEJIEXKH K'bM MHIHUBHAY AJTHIS @PHAHCOB OTHET (ITPOTBJDKEHHE)
3a rogmnara, nprrmouBama Aa 31 aexemepu 2007
Berkna ¢yMu ¢a B XiiAaw GeATapeKy Jiesa, OCBEH aKo He € TIOCOYEHO APYTo

3AKOHORBO PEI'YJIIPAHE HA JEWHOCTTA
3axonoBa paMika 3a PEKCAPAHY JuHwA

IIpes auyapn 2003 ce npemaxsaT MIWIOYHETENHMTE NOpaBa 34 NPEIOCTABSAHEG HA JIOKAIHH,
MEXAYCEIMIMHA ¥ MSKAYHapOAHN (JMKCHEPAHH INAcOBH TeneOHHM YCIYTH M HacMaHe Ha JIMHUM.
BraMokHocTTa 32 M300p HAa OnNEpaTOp W 3aALIDKCHAATA 33 NPEAOCTABAHE HA YHMBEPCAIIHA
TeNeKOMY HUKAHOHHH YCIYTH BITH3AT B CHIIA OT okToMBpa 2003.

BTK e onpejenena xaro onepaTop ChC 3HAYWTENHO Bh3felicTBMe HA Masapa W € 3agb/DkeHa JAa
pa3paboTy THNOBH IPEANIONKCHKA 34 YCHYTH N0 B3aWMMHO CBLP3BAHE, IMHAN [IOX HaeM A HeoOBBp3aH
JROCTHN 10 alOHATHA JIMHWA 38 APYTH oneparopd. IIpes ionm 2004 Kommcusra 3a peryimpane Ha
ceobmennsra (KPC wm Komumcmara) e ogoOpmna mbpBoTo THNOBO NpeTOXKeHHE 33 BIAHMHO
cBbp3Bane, npes iom 2004 TunoBo NpeAOXeHNE 38 HACTA JIHHHY, & npe3 Aekemspr 2004 mspBoTo
Tunoso mpefuoxenue 3a HeoOBbp3an Kocrbn Ko aGonaraa muams. BTK npeacrass HOBA Tapu(w 3a
¢rxcApann rnacod TenegoHHn yclyrd, KouTo ca oAodpend o KPC ¥ mimsar B cuna ot 1 ampan
2005 n ca samaaa go 31 sayapn 2007, Ha 14 geremepu 2006 KPC oncOpasa npoMeHn B Tapudurre
Ha $UEKCApaHaTa IIIacoBa TenegOHHa YCIyTa, KOHTO BII3aT B ¢aa Ha | dgeBpyapn 2007.

Ilpes 2005 BTK npencrass ra KPC HoBHTe OOmM ycnoBMs 3a YCIYrH, NPeAOCTABSHEM 4pes
thuxcupanaTa TenedorHa Mpei, KOUTO ca oicfpenn ot KoMmrensTa 1 Bwsar B ciia oT 1 om 2005,

ITpes 2005 BTK npeycranoBgBa NpeAOoCTABAHETO Ha Telerpa(Hy YCIyId M 3a109BA HPOLEC IO
NPEXBRPITHETO HA MPEXATA 38 pamodEKAmMS Ba OOUMHATE.

Ilpasnara paMka 3a OCBHINECTRABAHE Ha Aajiexocholmenns Ha Erponelickns cuios (EC) or 2002 6e
BBBEACHA B ORITAPCKOTO 3aKOHOAATENICTBO ¢ MPHEMAHETO HA HOB 3aKOH 3a ENCKTPOHHNTE ChOGeHNs
(3EC), nyOnuxysan npe3 mecer Maii 2007,

Bsaumno cevpssane

TemoBoTO NpeANOXEHUE 3a BIAMHO CBBP3BAHE BKNIOTBA: ONACAHHE Ha YCIYr#Te MO BIAEMHO
CBEP3Baiie 34 BCAKA MPEXa, YCIOBUATA 3@ TAXHOTO NIPEAOCTABAHE; MIWCKBAHUATA 33 KAYCCTBO HA
YCIYTHTE N0 B3aMMHO CBBP3BaHE; NOCTOBCTE 3a BIAWMHO CBBHP3BAHE, YCNOBHM 33 OTKPEBAHE X
3aKpHBaHe; YCIOBHATA 33 MPSAOCTABAHE Ra JONWIHUTEIHHT YCIYIH; YCIOBAATA 33 MOHTAK, TIONPEIKA
H ofyveHne; TeXHHYECKW M3HUCKBAHWA K MHTepdeiic 3a BIAMMHO CBHPIBAHE; NPHEMATENHH TECTOBE,;
ynpasiienue Ha TpadHKa 10 B3aMMHO CBLP3BAHE; HATUHY HA IIAUIAHE; YCIOBAS 33 YBELOMICHNE fIpH
TpOMEHH, aHeKCH M NpeKparABaHE HA JIOTOBOPH; 3afbJDKCHHA; ChBMECTHO NON3BAHE Ha oQuCcH X
CHOPRIXECHNAA; Kiay3u 32 KoHbuuemmaamHoct. Ilpes 2006 rommma KPC opoSpm HOoBO THHOBO
OpeAIOKEeHAE 38 BIAMMHO CBbP3BaHE, koeTo Geme obxameano o chaeben pel,

BTK e cxmoumna cnopasymMenws 3a B3aWMHO CBBP3BaHe CbC CHEAHHTE ONEPATOPH Ha
AaNeKoChOOLMTENHN YCIyTH, JTANCH3MPAHY 32 NPeAOCTaBAHE Ha (PHKCHAPAHM TINACOBM TeXedoHHM
yemyru: OpGmren AJl, Ke#iGmrren AJI, Hexckom Bnmrapms AJl, Cmextpym Her AJl, Tomx
Tenexom AJl, BTK-Her EOOJ], Tpauc Tenexom AJl, BT Her AJl, Tenexom Iaptespc Hetyspk AJl,
Becturen BI" AL, UT/] Heryspr AJl, Hernpn Tenexomionukeitiraic ksvmanu AJl, Espokom Kaben
Menwmrmsar Barapas EOOJl, Hoso EGOJI, Temekom 1 OOJI, Ckar TB OOJI, CBM, Kocmo
Bnnrapus MoGaiin EAJT, Her Mc Car OO/, BTK e cimoumia ciopasyMeHus! 32 BIMMHO CHBP3BaHe
C5C CHIC[HATE ONEPAaTOPH HA NANCKOCHOOMMTENHA YCIyrH, JHNCHSHPAHH 33 NpPEAOCTABEHE HA
Mobumim Tenedornn yemyru: Kocmo Brirapus MoGaiin EAJL, BTK Mo6aiin EQOJI, MoGuiren EAJ]
u PTK ECOJI,




BBJIAPCKA TEJIEKOMYHHKALIMOHHA KOMITAHMA Al

BEJIEXKH KbM HHIANBHAY AJIHAS ®HIHAHCOB OTYET (ITPOJBJDKEHHE)
3a roaunzTa, NpEKMovBama HA 31 xexemepn 2007
Bewrarn cymu ca B XuiA[p GRITapeky Jiesa, OCBEH aK0 HE € [OCOUEHO APYTO

3AXOHOBO PETYJIPAHE HA AEAHOCTTA (IIPOXb/LKEHHAE)

3axoHOBa pamMia 33 OEKCHPANN JHHAK (IPOILIKCHNE)

Haemu nunuu

TanosoTe npeaoxeHye 3a HACTH JEHAA ¢ 0A00peH0 Ha 15 roma 2004. To BMOYBA: ONMCAHVE HA
ycuyrara, NpeRCCTABAHETO M, MIUCKB2HMATA 33 KAa4eCTBO; IOCTOBETE 3a CRBp3IBAHe; CHEP3BANE,
EKCILIoaTals M NOAAPEAKKA Ha 00OPYARAHETO; TEXHMISCKH W3HCKBAHU ¥ HHTepdelic; npreMaTeTHu
TECTOBE, HEHY W HAYWH Ha IJIallaHe; AOTOBOPHA YCIOBRAS; CHBMECTHO NON3BaHe Ha pecypeH. Llennre
TpaGBa fa ce Gasupauu Ha pasxogute. CrrnacHo HapenGara 3a ycioBusTa 3a NpenocTaBsHe HA HACTH
JIMHEY MAHMMATHIY KANaUTeT HA AHATIOrOBUTE M JUrATNHNTE HASTH IMHUM ¢ choTBeTHO 64 Kbit/s n
2MB/s. KM HacTOSIMA MOMEHT MAHUMAIHAAT KANANUTET HE ¢ TPOMEHIH.

HeotGsvpsan docmen do abonarna aurun

TumioBoTO LIpe/NoXenYe BRIIOTBA HAYMHUTE HA MPEAOCTABSHE, NON3BAHE M HPEKPATIBAHE HA AOCTHII;
YCHOBHATA 32 NOKAMXIMpaRe Ha (MIAYecky JOCTHI, CBOGO/IER KananuTeT Ha aGoHaTa B aGORAMEHTHN
/MHAR; TEXHHYECKW clecH(ukauym BA HeoGBBP3aH AOCTHN A0 aGOHAMCHTHH NMHNM, YCIOBHSA 34
ChBMECTHO NON3BAHE HA OQHCH H JAICKOCHOOIATENHO OGOpyxBaHe; YCHOBHMA 3a XOCTHO JO
MHQOPMALAF; PAEMATEIHA TECTORS; JAIUTA CPEITY CMYIISHNS; LeHH ¥ HAYNH HA IUIAMAHE; IPOMEHH
B JIOCTEIA; AOTOBOPHH yC/IOBuA. [lenuTe Tpabpa na ce 6a3mpann Aa pasxoapTe.

Ilpes 2006 KPC oxofpm HOBO THIIOBO HpeVIOXEHWE 33 HEOOBBPIAH KOCTHN IO aBOHATHA JIMHAS,
THTOBOTO HpeAIOKEHKE € OCIIOPBAHO M 05XANBAHO BLE BHPXOBEH 8IMUHICTPATHBEH ChJI,

B momenTa KoMnanwsaTa e ckmounia TpH cIzopasyMedns 3a NPEAOCTABAHE Ha HeoGREP3AH JOCTHI J0

abouaTHaTa Mpexa CbC ciefHuTe oneparopu: Opburen AJ, Hexckom Bwarapus AJl, Cuextpym
Her AL

Ko-noxupane

CoruacHo 3axona 3a nanexochoGimenusTa (oTMenen) BTK Ge sammnkena fa IpeaocTaBs CHBMECTHO
[OJI3BaHE HA CBOETE NOMEMEHNS, ChOPHKCHEA, KAHANA K Ky/1u, ChIYIACHO M3MCKBAHMATA HA 3aKOHA 33
Ranexocsodmennata BTK noarorau m rece 3a onobpenue or KPC npoextst Ha O6Imm ycloBus 3a
CHBMECTHO [OJI3BAHE Ha IOMELIeHuA, ChOPBIKCHNA, KARANY | KYJIH, KORTO 6iXa ofloSpeHH ¢ pemenne
Ha KPC B cpegata Ha 2007. Pemenxero na KPC 3a ogo6psasare ua ofmmte ycnosus Ge ofmxansano
npen Bopxopung a(MAHVCTPATABEH CHA.

CrraacHO NpeXOHUTE W 3AKMOYMTENHA DPa3nopesdu Ha 3aKOHA 34 ENEKTPOHHMTE ChoSmeHHn
HA/IOXCHHTE [0 peia Ha 3aKkoHa 33 aNeKoCho0INennaTa 3ab/KeHUs Ha ONEPaTOPH ChC 3HATATENHO
BB3/ielicTBYE BLPXY Iasapa CELP3AHM ChC ChBMECTHO [O3BAHE HA NOMELLCHHUY, CHOPLKCHNAH, KAHAA
M Kyl ¢ 3ana3paT A0 BIM3aHe B CWIA HA PelIeHWE 32 HaArane Ha CHeMU(HYHM 3aXbIDKEHVA HA
Npe/NpUsTHA, ONPEACTCHHY 33 TAKUBA ChC IHAYMTEHO FB3ACHCTBUE BBPXY ChOTBETEH Naap.

C omen xa oTToBOpM HA WIACKBAHMATA 38 NpefOCTABAHE HA peTyJHpaHA YCIYTd Ha
pasxomooprerTApany nenu, BTK sHe/psaBa chcTeMa 3a onpezesHe HA PAsXOJATE HA MPEOCTABAHITE
ycnyra. Cucremara e paspaGotena or [lpalicyoTspxaycKymspe B CHOTBETCTBHE ¢ HOPMATHBHATA
ypexba Ha EC u e onobpena or KPC npes mecen anprn 2004. Ha 6a3ata ra cactemaTa ce onpegensT
UCHATE 32 HACTY /UMUK, NPEOCTABIHE HA HeoOBbp3aH JAOCTHN A0 abOHATHA JWHMA, CHCHU(HICH
AoCTER M 3a B3amMHO cCBbp3sase. Ilpes 2005 Makkuncn & Ko mapspmBaT nposepka Ha
METOZO/IONATa HA CHCTEMATA M BHBEXIAT HM3BECTHA MOIM(UKALWN, KOHTO ca NPEACTABSHW 33
oaoGpenue or KPC. KuM MOMEHTa Tede MpoNeAypa N0 M3MEHEHWe HA CHCTEMATA MPENBA/ HOBUTE
CJICMEHTH Ha MpexaTa Ha KOMIIaHUATA M IPeSOCTABIHATS HOBY %@Xm- e

!




BBITAPCKA TENEKOMYHHKAITMIOHHA KOMITAHIS ANl

BEJIEXXKHM KBM HHANBHU Y AMTHUA PUHAHCOB OTYET (TTPOINBJDKEHME)
3a roaunaTa, NpEIOYBama Ba 31 gexemspy 2007
Berqrn cymu ca B XANGA GhIrapeki IeBa, OCBEH 2K0 Be € II0COYEH0 APYTo

3AKOHOBO PETYJIMPAHE HA JEAHOCTTA (IPOXB/DKEHHUE)

3axonoBa paMKa 38 PEKCHPAHY JIAHAH (IPOABLREHHAE)

Hopmamuenu ycnosus 3a onpedennne Ha YeHUME HA MERCKOMYHUKAYUORKY Yeryau

IIpes 2007 ropuHa neHure Ha (KcApaHaTa rMacoBa TeieOHHA YCHYTa Ce ONpPEAGNAT CHITIACHO
LICHOBA KONIHMI|A, OTNpEAC/cHA B MOJHOPMATABHATA Oa3a Ha 3akoHa 3a JaneKkochoOUIEHWATA npu
OTUKTAHE HA HABOTO Ha pasxoxdTe. Ilocneanara npomsHa Ha CHATE € M3BLPIUEHA CIER POReAYpa HA
obcrxaane ¢ KPC m pelfictBamure neHm ca 0A00peHH OT perynaTOpHHA OPraH H ¢a B CENa OT
1 ¢espyapm 2007,

JTuyenszun

Ha 28 smyapm 2005 KPC nommopsea yumenaus ma BTK 3a excnnoaramms u pass@ide Ha
JAANeKOCHOOIMTENIHATA MpeXa HA TCPHTOpPHATa Ha bBnirapus H  npefocTaBAHETO HA
TeJIEKOMYHEKANVOHHE YCIYTHA 9pe3 Hedl. CpoKhT Ha mnensesTa € (eppyapn 2019.

Fogamnaa Takca npes 2007 B pasmep ra 0.4% OT roAWIIHATE HPHXOAN OT AAJIEKOCHOOATETHH
ycmyru, npenocraseny Ha aboHataTe Ha BTK ce sammamja Besaxo Tpumecewnue, Ilpes 2007 u 2006
HAYHCIIeAHTe CYMH ca ChOTBETHO B pasMep Ha 2,853 xwisum neBa v 3,008 xmnamm nesa.

Ha KPC ce 3annama u ¢uKcapana rofMiHa Takca 3a OrpaHuteH 1eCTOTeH PecyPe B PAIMOYECTOTHHA
cnexTsp. CyMara ¢¢ KaNKynmpa Bb3 OCHOBA HA TEXHWYECKM JAHHU M Ce 3amnaia BCAKO TpPEMecewye,
[Ipes 2007 u 2006 Takcara e choTaeTHO 2,595 Xxmuaaw jAesa u 2,995 XAy nesa.

Takcure ce perymupat o1 KPC 1 ce onpefiensT ¢ NoCTaHOBACHUA HA MUHHCTEPCKH CHBET.

Ha 30 suyapu 2007 KPC m3nasa ma BTK nmymBuayanes JRneHs 32 OCHIICCTRABANE HA KOMYRHKAUH
MOCPeACTBOM OGIICCTBEHATA TEJCKOMYHVKAIMOHHA MpEXa 4upe3 NpPeJOCTAaBAHE Ha MOSHIRA pajdo
yciyTa OT THIA TOUKA KEM MHOI'0 TOYKH B ¥eCTOTeH juana3oH ot 26 GHz c sanuonanmo noxprTae,

CitriacHo pasmopepfmre Ha 3akoHa 33 eNEKTPOHHATE CHOGINEHMS, €NCKTPOHHH chobIMeHma ce
OCBHIECTBABAT CBOOOMHO, Cle)( YBeOMARaHe WM cJIe]l M3/laBale HA paspelICHHE 3a MON3BaHE Ha
HHIMBRY2THO ONPSHENICH OTPAHHYCH PECYPe.

Wsnanennte WHMBARYATHN JMUCH3AN, W YAOCTOBSPEHHS 33 OCHLIIECTRABAHE Ha ACHHOCT NO o6mm
/mnersmm me ObAaT TpaHcGopMUpany CTy:xe0HO BEB BIMCBAHE B CHOTBETEH PETUCTHP WIN e GhAAT
U3nafieHy CIyxeOH0 CHOTBETHATE PaspellieHAd 33 HON3BAHE Ha HHIMBKAYAIHO ONpeAeNcH OrPaHAIeH
pecypc.

OBOBIERME HA CYETOBO/THITE NOJITTAKN

OcHOBHA HOJ0ECHNS

Tosu wHmBHRYanen QUAARCOB OTICT € HITOTBEH B CHOTBETCTBHE ¢ MeXAYHApOSHuTE CTRHAAPTR 38
¢rrancoBo oTunTare (MCQO), onobpenu ot komucusta Ha EC,

Ipes 2007 Komnanwnra opunara MC®O 7 ,Dunancosn ERCTPYMEHTH: OnoBecTSBaHE”, KOHTO €
VIPVIIOKTM 32 OTHETHN NePUOAM 3aU0TBAIY HA M cnea 1 auyapu 2007 n nocneapaure MPOMEHU HA
MCC 1 ,JlpencransRe Ha ¢mHancosn oraeta”. EdextsT OT npunaranero ma MCOO n

npomeruTe B MCC 1 e pasmmpsBave e NOSCHATENHHTE cne.gq&ma B HACTOSIUA HHIZAY

¢mHanCOB OTHET OTHOCHO PAHANCOBHETE MHCTPYMEHTH H YUPaBICHKETO Ha KAITATANA.



BBJI'APCKA TEJIEKOMYHHKAIIOHHA KOMITAHVIT AT

BEJIEXKH KbM HHAVBUAY AJTHA ®VHAHCOB OTHET (TIPOJBJEKEHHE)
3a rogmnHaTa, NpEKToTBama Aa 31 aexemepn 2007
Bemxm cymu ca B xmmaap GIrapcky Ieea, OCBEH aK0 HE € HOCOMEHO PyTo

OBOBUIEHHE HA CYETOBOAHUTE NOJHTAKHA (IPOTL/DKEHHE)
OcHoBEH mo0:EeHNnd (NPOIL/BEEHHAE)

Cnennwre passacHeEES Ha KoMETeTa no MexIyHapOJHV CTAHZAPTA 33 (WHAHCOBO OTYHMTAHE
(KPMC®O) ca nrezym B cruia npes 2007:
e KPMC®O 7 ,llpunarane na noxxoja 3a NpeE3TAcHenre Ha (HHAHCOBUTE OTHETH CBLINIACHO
MCC 29 ,,OurancoBo 0TIHMTAHE OPHA CBPEXMH(IAONHY HKOHOMUKK'™;
KPMC®O 8 ,,00xBar ua MCDO 27;
KPMC®O 9, IIpeonernka na BHeAPeHE AepHBATHBYH",
KPMC®O 10 ,Mexzunano praancoso oTIaTane B o0e3neHka”;
KPMC®O 11 ,MC®O 2 Cpenxu 32 m3KynyBaHe Ha TPYNORY K cOOCTBSRN ofimrammm”.

IlpremaneTo Ha Te3n pasAcHEHNS HE € JOBENO A0 MPOMEHM B CUeTOBOANMTE HoiuTuKy HA BTK.
Komnannata He ¢ m30pana Jia NPHIOKHA IT0-PAHO CNEAHUTe OPHCTH CTAHAGPTA H PasaCHeHUA:

¢ MCC 23 (npepaboten) ,Pa3xou no 3aeMu”, OPUIOAMM 38 NEPHOAM 3aN0UBAINA HA HIH Clel

1 smyapm 2009;

e MCO®O 8 ,OneparusHm cermMeRTH”, NPWIOKHM 34 NEPUOAM 3aNOYBANIA HAa HIA Clef
1 saayapu 2009;

» KPMCQO 12 ,,CnopasyMeHns 33 KOHIIECHA ™, IPAIOXUM 32 NIEPHOJK 3AN0YBAINA HA Wi CJIEJ
1 sayapm 2008;

» KPMC®O 13 ,Ilporpamu 3a Hackpuabawe Ha KIECHTHTE”, IPANOXKAM 32 IIEPHOAA 3AITOUBALT
Ha anu ciex 1 romm 2008,

¢ KPMC®O 14 ,MCC 19; Orpannienne Ha akTABHTE DO IUTAHOBE ¢ Ae)MAMpPAHA BHOCKH,
MUHUMAIHY KANATATOBH H3ACKBAHAA W TAXHOTO B3auMMOAcHCTBHE”, HPHNOXKNM 38 MSPHOAH
3anodBamy Ha Wi cney | aryapu 2008,

PoxososicteoTO Ha KommaHwATa cMATa Jia IPHICKH HOCOYSHUTE NO-TOpe pajsicHeRHs npes 2008 n
BApBA Y€ MPAIAradeTO HA Te3H PA3ACHEHMS HAMA JIa MMa CHINCCTREH edexT BepXy (DMHAHCOBHMA OTHET
na BTK B nepuosa Ha MbPBOHAYANHO NPHIIATaHE.

HacrosmpsT aapueagyanel GUHAHCOB OTYET € CBBP3aH ¢ FOAWIIHAA KOHCONRAAPAH GUHAHCOB OTHET
Ha ['pyna BTK 3a roaemara, npekmousama ra 31 nexemspu 2007. Koncompmupanavat ¢rRaHcOB
oT4eT € m3aaaeH Ha 20 despyapn 2008,

DYIKUnMORAJHA BAIYTA H BAJIyTA HA NPeACTARIHE

To3u ¢uEAECOB OTYET € M3TOTBER B XML/ JICBA, OCBEH B CIIYHauTe, KOraTo € IOCCYEHO APYTO.

Ot 1 sanyapm 1999 GrirapckusT JeB ¢ 00BBP3aH ¢ eBpoTo npu kype 1.95583 nesa = 1 espo. BHB
onpegens 00MEHHH BATYTHR KYpPCOBE HA JIeBa CYIPEMO OCTAHANMTE BAMYTH, KATO WINO/I3BA Kypca Ha

€BPOTO CIDAMO CHOTBETHATA BATYTa, ONPE/ICICH Ha MeXRAYHAPOAHATE Na3aph.
Clhexrn B 9y:RAecTPAHHA BAIYTA

Chenxure B 9yxaecTpaHHA BANyTa C& M3UMCIBAT B GRITAPCKY J1eBa Upe3 MpIAraHeTo Ha oGMenHns
KYPC B ZicHS Ha H3BLPLIBAHE Ha cAeNKaTa. [IapHIHATE AKTHBY A 3aTb/DKCHNY, JeHOMAHAPAHH B HyXKa




3.

FBJI'APCKA TEJIJEKOMYHVKAIIMOHHA KOMITAHUSA AT

BEJIEXKH KM MHMBHY ATHNA GMHAHCOB OTYET (IIPOJBJDXKEHVE)
3a rogunaTa, npuKItcuBsama Ha 31 oexemspu 2007
Beyuki CyMHM ¢4 B Xuisa GnTapoKd JIeBa, OCBEH 8RO He & IOCOIEHO APYTO

OBOBMIEHHE HA CYETOBOHUTE HOJMTHKH (PO, {h/IKEHUE)
Caeaxu B 9yEaecTPAHEA BAIYTA (TPOAL/IREHHAE)

PasnukuTe B oOMennuTe KypcoBe IPH OTIWTAHE HA CACKE B Yy3XAa BaTyTa [0 KypCoBe, PasiIidHA OT
Tesu OpU KOMTO I'APBOHAYAIHO €A 3ANHCAHY, ¢4 BRIIOYEHM B OTHETA 34 JOXOWTE NPH BL3HHKBAHETO
M,

@OUHANCOBUTE MHCTPYMEHTH, JCHOMIHHPAHN B TYKASCTPAHHA BamyTa KpM 31 gekemspa 2007 n 2006
€4 OTYSTEHH B HACTOAIMA (QUHAHCOB OTYET IO 3aKIoynTeNHNa oOMenen Kype na BHB.

Ipaan@ny 23 H3TOTBAHE

HacroamusT ¢rHAaHCOB OTHET € MIrOTBEH HA 0a3a HCTOpHYECKATA CTOMHOCT, KAKTO € ONMcaHo mo-
rope, ¢ M3KEOUEHUE HA aKTHBH KIac ,3eMA”, KOMTO ca NPCOLEHEHM M OTYETeHH HO CIpaBeUTHBA
CTOMHOCT.

IpatamsATEIHA CI¢TOBOHA HPCICHKA

H3roTeaneTo Ha ()HHAHCOBA OTHETA B CHOTBETCTBEE ¢ MCMO W3KcKBa PLKOBOJACTBOTO A MABLPIIN
MpElEHKH M MNPEANONOMKEHNA, KOUTO OKA3BAT HIMAHUE BbPXY OTHCICHWTE CYMM HA AKTUBHMTe U
3aeJDKCHHATA 1 ONTOBECTARAHVATA HA YCJIOBHHTE aKTHBH W 3abLIDKCHNHA KbM JaTaTa Ha (JHHAHCOBAS
OTHET ¥ BEPXY OTHCTEHHTE CYMH HA NPUXOAMTS H PasXoNWTe Ope3 OTISTHHEA Neproj. Brupexn ve Te3n
NpelieHKU ceé OCHOBABAT HA Hali-A0OpOTO NO3JHAHWE HA MEHW/URMBHTA 34 TEKymuTe ChOMTHS H
AelicTaas, NeliCTBUTEIHETE PE3yNTATA MOTAT 3 C¢ PasiHvaBaT OT Te3d MPHOISATEHA MPeleHKY,

DunaicoBn HHCTPYMCHTH

Beyvxy peaoBHE NOKYNKE M Npofak0y Ha GHHAHCOBA HMHCTPYMEHTH CE OTHUTAT IO METOHA ,J14Td Ha
TEPryBade”.

QHHAHCOBHTE aKTABE A (JMHAHCOBHTE NACHBY, NIOCOYEHW B GanaHca BKIOYBAT MAPHYHAM CpefCTBa M
CKBHBAJICHTH, MHBCCTAIMH, KiacagrIMpany ,Ha pasmoNoKeHVe 3a npoaax6a”, THProscKA # APYTA
B3EMAHNA ¥ 3aXLIIKEHNA H NOMYMCHE FLANOCPOYHMY 3aeMu.

OnengBane

CdeToBoHATA OAUTAKA 34 OLCHABAHE Ha TE3H SIIEMENTH € KAKTO CJIC/(Ba;

Ilozrmma Knacrdrmmpana xato TIprHoAn AR CLCHABAHE

Tapumy cpexcTa ITapwamm cpencTaa Cnparegnuba crolinocT

Tsproeckm u IpyTH B3eMaHUA Baemanys, Fp3HAKHEITH CroffHOCT MAHYC EBEHTYANIHA
mepROHARANHO Npa Kovmanwnsta obesleHKa

Hpyra nHBecTHIMY OHEAAHCOBY AKTHBH 38 Npoaukda CroiinocT MAHYC EBERTYIHA

ofcsnenxa

TeproBcky 3OAWIKSHAA QEHAHCOBY NACHBY, AiPYrA ocBeR 34 (OuakBaHa cTOAHOCT 3a ypexaane
THPTyBaHe HA 38/{b/DKCHACTO

Tlomyueny guarocpoun saemy  (HEAHCOBH NACHBH, IPYTH OCBEH 38  AMOPTH3NpAH2 CTOMHOCT
TEPTYBaHE

VeBecTHLATSe, KOMTO HAMAT NA3apHA [EHA HA aKTWBEH Nasap W 33 KOMTO APYTH METoxd 3a
AOCTOBCPHA OLEHKA HA COpPABENEBATA CTOHHOCT A OYCBMAHO HENPAIOXKUMY WM HEyMECTHH, ce

OLICHABAT IO AMOPTU3UPAHA CTONHOCT, ako ca ¢ (IEKCHpaH Najex M 10 LeHa Ha npaaoduBane, ax
He ca ¢ GuKcHpaH nanex,

Ofe3nenxara ¥ HeCHOGHPAEMOCTTa CO MIMEPBAT ¥ CO T 38 OTACHEY AKiHBI A Ao
NOZOCHA AKTHEH, KOUTO HE €A ONpeRe/ieRH HHAMBUAYAIHO KaTo 00e3neHen . ]
I — - _

i



BBJT'APCKA TEJIEKOMYHUKALIMOHHA KOMITAHWA AT

BEJIEXKH K'bM MHAVIBHAY ATTHHA ®HMHAHCOB OTYET (IIPOJILJDKEHUE)
3a rojpmeaTa, npaniousama 5 31 qexemspu 2007
BerkR cymu ca B XeumAR Gnirapckd Jesa, OCBEH AKO He € MOCOMEHO APYTo

3. OBOBIMEHAE HA CYETOBOHUTE NIOJIATAKA (IPOXb/EKEHNE)

Onennpane (UpoaLIEEHHAE)

WnmBr(yansy B3eMaHuf, 3a KOMTO € SCHO 4e HeMa fa Objar ce0pamu m3uano ce ofesuenssar
OTHENHO.

Ocrauanure Biemanus ce oOeaNeHABAT KATO rpyna H3noisBalikym WcTOpUYecKaTa uHGpopmaums 3a
chOHpaeMOoCT KaKTo U ApyTH (akTopy WisecTHH Ha KoMmanmsTa .

ABIroCpOMHHTE 3aeMH ITHPBOHAYAIHO C¢ MPH3HABAT MO CIpPaBEIMBaA CTORHOCT, HETHO OT Pa3XO/HTe
10 TpaH3aKI{UATa, a CAE/l TOBA C& OLCHABAT M0 aMOPTHIEpPaHa CTOMHOCT, Mpe3 M3NoN3BAHE Ha METOAA
Ha etexTuBHaTa JuxBa. KeM 31 gexemepu 2007 edeKTHBHRAT NMXBEH OPOLEHT IO ABITCCPOUHUTE
3aEMH € paBeH Ha HOMPHAIHAS JIAXBEH NPOLEHT.

Kanura/jos pack

BTK ympapifBa KamyTana CH ¢ LEJI JIa 0CHTYDH OChIISCTBABAHETO HA ACHHOCTTA CA KaTO JAeHcTBamo
Npe/NpAATHE M JA MAKCAMM3Mpa PBh3BpalllaeMOCTTA HA AKIUOHEPUTE upe3 ONTHMEIHpPAHE HA
OTHOMEHHETO HA AL KtM Kamaran. Crparermata Ha KoMiiamaTa ocTaBa HempoOMEHEHA CIPAMO
2006.

Kanuranosara cTpykrypa Ha BTK ce cheTon oT anrocpoann saemu (Genexka 13), mapusumn cpencraa
U NApHYHA eKBABAJICHTH (Genexka 4) ¥ coGCTBER KamiTan, BRNOYBAIN OCHOBSH KANMTAN, Pe3epBH 1
Hepasmpe/ieneHa neuanoa.

Koeguguenm na sadnvascnanocm

PoroBoacTBOTO Ha Kommanmsra mpermexaa KanmuTanoBata CTPYKTYpa2 Ha ToJWINHA Oaza.
KoetumenTET Ha 3a/UrbxKHANOCT KBM 31 AexemBpH 2007 u 2006 e kakTo ciieapa:

Kum KeMm

31.12.2007 31.12.2006

JLeHrocpOTHN 3a¢MH, B T.9. KPSTROCPOMHA MacT 617,460 491,423

ITapaunm cpencTsa ¥ NaprYHEA SKBHBANEHTA (42,513) {150,021)

Dsarocpoun 3aems, HETHO OT NAPHIHHA CPSACTEA 574,947 341,402

Col¢cTEeH KaneTan 1,406,205 1,323,346
KoetmueHT Ba 3aj{rnRHanocT (TRITOCPOTHE 388MH, HETHO OT

TIBPEYHH CPEACTBE KuM ¢OBCTRER KarmmTan) 41% 26%

BTK ouaxpa mnpes 2008 xoeHIMERATBT HA 3aUMBKHAIOCT Ja Ce YBENWMYH BCNEACTBRE HA
Pa3MpeACCHHE HA THBHICHT.




3.

BBJITAPCKA TENEKOMYHHKAITMOHHA KOMITAHWSA AXl
BEJIEXKH KbM HHANBHAY AJTHHASA ®HHAHCOB OTHET (ITPO{JDKEHHE)

3a roannara, NpERMoYBana Ha 31 aexemepn 2007
Bk CyMHE ca B XA GRITapcKe JIesa, OCBEH AKO He € MOCOMEHO Apyro

OBOBIERKE HA CYETOBO/HUTE NMOJUTHKH (IPOAL/DKEHIIE)

Kateropan ¢puuancosn HECTPYMEHTH

Knm Kum
31.12.2007 31.122006
DunancoRy aKTHBH
Kpeauta 1 m3gmanus 175,449 100,911
[lapavan cpeRcTBa ¥ NAPAHY CKBABANCHTH 42,513 150,021
PApanCcOBH aKTHBA HA PAsNIONOXEHAE 33 Upoaakda 342 342
HeprBaTRBAY HHCTPYMEHTH - 6,873
Ounanconn nacHBY
OHHAHCOBY NACHBH N0 AMOPTESAPAHA CTOHROCT 757,944 617,015
OEHAHCOBH NECABY IO CTIPABSANUEA CTOHHOCT B HewanGaTa WK
aaryGara - 2,107
Kpenaren pack

KpepurrnaT puck, wim pucksT HacpemupaTa CTpaHa A3 He HAILIATH 3aT6/DKEHANTA CH, C& KOHTPO/MADS
9pe3 upe/BApUTENTHO (AKTYpUpaHE HA MECCHHAA AGOHAMEHT, UINON3BAHE HA KPEAMTHH JIHMETA ¥ Ha
KOHTPOJIHY Npoueaypd. KoMrarnsTa HAMa NONMAETAKA A2 H3HCKBA 05e3NedeAne OT UTbKHANITE CH.

KpemmTHusT puck ce yrpamissa Ha Hueo I'pyna BTK. KpeauTausr puck Be3nwKBa OT Napy # TLapATIHI
CXBHBAJICHTH, ACPUBATUBHE (MHAHCOBY MHCTPYMCHTH M [eNO3uTH B GAHKH, KAXTO H OT KpPEAUTHH
SKCIIO3NIAA KbM OU3HEC KNMCHTA W JOMAKWHCTBA, BKIIOUMTE/HO HEMONYUEHM B3EMAHWA M IOSTH
anraxuMerTd. Criopes nonuTaKaTa HA oTAen ,, Tpesop”, Bamuana sa BTK u gemepHnTe i koMnaswm,
CACIIKM CE MPABAT CAMO C KPEAMTOCTIOCO0HY (MBAHCOBA HHCTRTYIMY M Gauky. DOKYCHT Ha AeliHOCTTA
Ha OTAeN ,,Tpe3op” e MIKIMOYHTEHe KbM MUHUMH3NPAHE HA PACKOBETE, 4 He BhPXY JOXOAHOCTTA U
nevanbara. Kpemurnara excno3MIME ce KOHTpOJHpa OT MEAMBAXYANHW KpPEAWTHH JNAMATA Ha
THPrOBCKHTE KOHTPAreHTH, KOWTO C& NPErTexAaT 1 o0o0paBaT oT MaBHEA (UHAHCOB [UPEKTOpP H
TABREA H3MBIHATC/NCH AUPCKTOP HA TpUMmeceuHa Oasa. JIMMWTHTE Ha BCYKA TpeTa CTpaHEa ce
OIPEACHAT B CHOTBETCTBHE ¢ TEXHHS NBITOCPOYeH KpeauTen pelitrHr ot Cranaapa u [lyspe, Myanc
wm Q. Tpexspy NOMATAKATA CHINO AeUHUpa QUHAHCOBUTE MHCTPYMEHTH, KOWTO Ca IMO3BONEHA
Ha oTAen ,Tpesop”, KAKTO ¥ MAKCAMAMHO NONMYCTHMHUTE MaTypWTETH. TH ¢¢ mpepasriexyia BeAKa
TojEHA, /IOKaTO KPESAWTHUTE JIMMATE 1 JOCTATHATATE HUBA Ca PSHOBHO KOHTPONMPaHH.

Twproackute BleMamus ce (PopMMpaT oT roisM Gpoli KIHWEHTH, pasmpeseicHy no HHAYCTPIM U
reorpatpcxu pationn. Guxcupanuat Gu3nec na BTK cnesa yranpaenute ot KPC ,, O6um ycnosns na
morosopa mMexy BTK r aboHatute” YnpasieaueTo Ha pucka OT HeIIAmANE A KINEHTATE Ha ApeGHO
Ce pearusupa Ype3 MEHEMANHAS Ipar 3a MPeKhCBaHe Ha YCIyruTe OpH Helamaxe B ¢pox ot 50 nera.
Or 1 nexemepu 2007 ce mpmnara HOBAa DOMMTHKA 33 MPEKbCBAHE YCIYIUTe HA KIMEHTATE, KOATO ce
Gasupa Ha MHAVBAIyANHATa MECETHA CMETKA HA KIMCHTA 33 NOCASAHMTE 3 Meceng. IlpomenwTe He
3acarar obmaTa cyma Ha BIEMAHEATA, HO MOKA3IBAT HOBOTO KIMEHTCKH OPHEHTMPAHO IOBEACHWE HA
BTK. IlpexparsBauero Ha AOrOBOPHTE Ha KIMEHTHTE HA ApeGHO crensa OBmmTe yonoBus.




BBJI'APCKA TEREKOMYHHKALVIOHHA KOMITAHWSA AQY

BEJIEXXKH KbM HHIAMBHY AJTHAA QUHAHCOB OTYET (ITPOABJDKEHHE)
3a rowmaTa, npuxmovBama Ha 31 aexkemepn 2007
Bewrr cymn ¢a B Xmiaaa GBIrapexy esa, OCBeH aK0 He & MOCOUSHO APYIo

OBOBIIEHNE HA CHETOBOJHITE NOJINTUKY (PO BJDKEHNE)
Kpeauren puck (NpogbIEcHIE)

BTK e npuena nonuTukara 3a B3aMMHO CEbP3BAHE C ONEPATOPH X NPOXAKOM HA PO ¢ NAPTHLOPH ¢
A00Bp KpesuTeH pellTHET U NIpY NPANAraHe HA CHOTBETHHTE TAPAHIUY ¢ e/ YIpaBieHue Ha pHCKa,

KpezuTHHSAT DHCK, CBEP3aH ¢ MEKAYHAPOAHATE Pa3deTd C¢ YIPaBIgBa Ypes BH3MOKHOCTTA 34 HETHO
ypexzpane ¢5¢ CTPAHMATE 10 JOroBOpa U upes HaupanneHre Ha Tpaduka npes usbpauu Tpaceta, ¢ UK
HaMANABAHE HA CHIICCTBYBANUTE EKXCHO3MIMH. HuMa 3HauwTelHa KOHUEHTpAOMS Ha PHCK NIpH
B3EMaHKATA.

BTK rpynata HfMa 3Ha9ATENCH KPEWTEH PUCK KHM ¢AMAMYEH NAPTHHOP HIIK IPYNa OT NapTHBOPH CBC
cxofeH mpodun. THprosckuTe B3aMMOOTHOMEHHA CHC CBHP3AHMTE JMUA Ca CXOAHH C TE3H ¢ TPeTH
¢Tpand. KoHUERTpaluATa HA KPEAWTHA PHCK He NpeBHINaBa 5% OT BCHYKH IAPUYHY AKTUBH IO
BCAKO BpEME Ha MOXMHATA.

JInkBUAEH pHCKR

JImBAHAEAT PACK BHSHAKBA OT BPEMEBOTO Pa3MWHABAHE HA JOTOBOPEHMTE MANexd HA MADHIHUTE
AKTABH ¥ 3aB/DKCHAA 1 BB3MOKHOCTTA JIBbAKHUINATE 8 He ¢4 B ChbCTOAHEE Aa YPeAAT 38 L/DKCHANTA
¢e keM Komnauwara B CTEHAAPTHATE CPOKOBE. 3a Ja YNpaBlABa TO3M prck, KoMnanusra ¥3nonssa
TeXHHKH 34 IUIRHMpARe, BKIIOYMTENHO OCHTYPHBRHETO Ha OBGPApa(T, JHEBHM OTHETH Ha
JIMKBHHOCTTA, KPATKOCPOYHH ¥ CPEAHOCPOUHM MPOTHO3K HA NAPAYHMTE IGTOLH.

KM 31 pexemepu 2007 ¢umancoBute nacusy Ha KoMnanwsTa, aHANH3NpAHH MO OCTATLYEH CPOK OT
AataTa ua Gananca ;o AaTata Ha NOCHEABAINO AOMOBOPAPSHE WIH MPeABRACH ANEX, ¢4 KAKTO ClIeBa:

o Orl Or3wm. orl Hag C O6mo
1M Jo3mM, golr. mosr. Sr. HEONpe/L,
MAICIK
INacueu
3agenxeHus KoM
JOCTABYHAI 62,574 23,977 11,704 2,025 35 - 100,315
Hpyrn
KPATKOCPOYHY
3aWDKEHNA 24,449 1,460 692 - - 16,930 43,531
Jbnrocpounn 3aemMu - - - - 614,098 - 614,098
O6mo ¢unancosn

nacueH 87,023 25,43 12,396 2,025 614,133 16,930 757,944




BBJITAPCKA TEJJEKOMYHMKALMOHHA KOMITAHWA A
BEJIEZKKH KbM HHAVMBHUY AJIHVA GHHAHCOB OTYET (ITPOLLJIKEHUE)

3a rogpHaTa, OpEKMOYBAINA 1a 31 peremepr 2007
Bervxn cymm ca B Xunisaau GuirapeKn 1eBa, OCBEH aK0 HE ¢ HOCOUERO IPyTo

OBOBIENHE, HA CIETOBOSHHTE NOJHATUKH (IPOTHL/IKEHAE)

Juxpuaen paCK (IIPOXLIKCHHAE)

®unancopuTe NacHBH Ba KoMIaHEATA, AHARMIAPAHW O OCTATHEYCH CPOK OT JaTaTa Ha Garadca jo
JaTaTa Ha IOCeABAO AOTOBapAHe WM IIpeABXACH majex keM 31 nexemepu 2006, ca KakTo clejsa:

Jo Oorl Or3m. Orl Han C OSmo
1m. o3 m. molr, mosr. 5r. Heonpen.
nanex
TNacwsn
SarwnKenus KeM
JOCTARTHITA 25,126 22,585 17,221 7,162 2 - 72,096
Apyra
KPaTKOCPOTHY
3ATBIDKEHIA 32,408 6,274 747 - - 22,704 62,133
Kparxocpouna 4acT
OT XB/ITCCPOIHATE
3aeMA - 5,513 49,542 - - - 55,055
JinrocpouHy 3aema - - - 429,838- - - 429,838
Obmo unancoa
NACVBH 57,534 34,372 67,510 437,000 2 22,704 619,122
Baxyren pack

llopagn ocBIMeCTBARAHE HA AEHHOCTTA CM B HAMOHANEH Mawal, koMnasurTe oT rpynara Ha BTK ca
H3IIOKEHY HA HE3HAWHTENICH BANYTSH DHCK, MHOIC MaTsk NMPONEHT OT IPHXOAWTE/pasxofuTe ce
FeHCPHpAT BB BAINYTH, Pa3fiM4HA OT Onirapckus jeB u eBporo. Ilo-ronamara YacT OT NapPEIHKTE
MOTONH B TyXa BaTyTa (Npe)MHO B MATCKK NONAPH U CNISNMATHYA IpaBa HA TAPAX) C& NeHEPUPAT OT
MEXIYHapOAHM pasdyeTd | B3aUMHO ¢¢ kommeHcupar. [Topamm ToBa, phkoBoACTBOTO Ra KoMmmanuata
cuMTa, Y€ eeKTET OT FE3MOXHATA IPOMAHA HA BATYTHUTE KypcoBe He OM NORIMAN CHIECTBEHO Ha
neqantaTa mM 3ary6ara,

JinxBeH pRCK

YyBCTBHTSHHTE KbM MMXBEHHTE HABE MackBl Ha BTK pnamsar aa 614,098 xvmaanm nepa. JluxsernuTe
Iamauyd uo T4x ca 6asupany na EURIBOR. KoM 31 nexemspu 2007 He ce H3M013BAT HHCTPYMEHTA
34 KOMINCHCHpaHe Ha NOTeHIMAIHETE MpomeHH B HuBaTa Ha EURIBOR. Bropexu TORS, Bp3SMOKHUTE
XeJDKVHT TPAHIAKIAE NEPHOITHO CE OLSHABAT Bb3 OCHOBA Ha M3IJIEAWTE 34 IWXBEHUTE HUBA, KAKTO
B CROTBETCTBES ¢ NOJINTHKATA 32 IA3APHUA PACK U IIPH HeoOXOARMOCT C& OChIICCTEABAT TAKHBA.

AKO JIIXBSHATE PaBHHAING [0 SBITOCPOYHATE 3aeMM Ouxa 6 ¢ 0.1% mo-BHCOKHY, PA3XOABT 38 IMXBA
3a 2007 6m 6mn no-Bucok ¢ 614 xmnsym neBa, CHOTBETHO NedanGaTa chel JAHBLUM 64 Guna
248,000 xunam nesa.

AXO JIMXBEHWTE PaBHHUINA N0 XBATOCPOTHNTE 3aeMH 6ixa 6w ¢ 0.1% no-HECKA, PasXogbT 33 JIMXBA
3a 2007 Om Omn mo-HHCHK ¢ 614 xunamu Nesa, CHLOTBETHO Neyandara chex AaEBOE 6M Omia
249,106 xmnsym nesa




BBJIAPCKA TEJJEKOMYHHMKAITHOHHA KOMITAHMA ALl

BEJIEXKH KM HHEBUTY AJIHA ®MHAHCOB OTUYET (JIPOOBJDKEHHE)
3a ropunaTa, NpEKmoYBama Ha 31 aexemepu 2007
Bouwkia cyMu ¢a B XANSaH GBITApCKH esa, OCBEH ako He © OCOYeH0 APYTO

OBOBIEHVE HA CYETOBOJHUTE NOJIATAKA (IPOAL/KEHHUE)
IIpm3nasane HA TPAXOAN

BTK peanuiupa npuxoAy OT HOPEAOCTABEHETO Ha CENMIMHM, MEKOYCCNMINHM H MEXAYHAPOAHM
dbuxcnpann TenedoHHN YCIYrd Ha KIMEHTH, HACTH JIMHWM, PAARO H TEJCBHUSHOHHO H3TbYBaHe, K
npozax0a Ha 800HATHO Tee(pOHHO 00opyABane,

KimentrTe ce TaKCyBaT aBaHCOBO 3a MeceuHms a(OHAMSHT, & 3a NoTpeGnemmeTo — 3a HITEKIMA
NPEaXOMeH Neproi.

IIprxomare ce BpU3HABAT 33 IEPHOAA, Npe3 KOHTO ca pealrsnpanm.
IIpensuncieHAe HA GUHAHCOB OTHET

Kakro ¢ onosecreno B Genexkxa 21 xem 31 aexemepm 2007 KommaHmsTa € BBIMpHeNa NOJIATAKA
NIPEXOANTE A OTICTHATA CTOHROCT Ha MPOAaJICHUTS MATCPHAHY 3aaCH H JbJITOTPalHY aKTHBH A4 Ce
OpeACTaBAT KaTo APYTH Nevanou, nerao. CpaBHATENHWTS JAHHAW CA CHOTBETHO PeKNacHpuIMpaHy.

Tlapuunn cpelcTBa H NAPHIHN eKBHBAJCHTH

IMTaprunATe cpeCTBA W MAPAYHATE CKBYBANEGHTH BKIIOYBAT MAPHMHM ¢pejacTBa B Opol, no GaHKoBH
CMETKH I CyMH, KOMTO ¢a JIeCHO 0OpaTHMH B NaPATHA CPeACTBa (BIK Oenexxa 4).

HmoTHn, Manmnm, ¢xophReHAs U ofopyasaHe

HiMoTHTe, MALIMHATE, CHOPBACHUATA ¥ 0GOPYIBAHETO CE OICHABAT MO OTIETHA CTORHOCT, HAMATEHA C
HATPYIIAHA aMOpTH3aIHs K 00e3eHKH,

Crnen mpBOHAYANHOTO NPH3HABAHE, AKTABUTE OT KIIAC ,,3¢MA™ Ce OTIMTAT L0 NpeoleHeRa CTOHHOCT,
KOSITO € CIIPARS/UINBATA CTOMHOCT Ha AKTHBATE KbM JIGTATa HA NPEOLEHKATa HaMalleHa ¢ HATpynaHaTa
3aryba ot oGesmenka. CnpasejymsaTta CTORHOCT C€ OMpE/ENA UPe3 OLEHKA, KOATO e M3BLPINRA OT
KBaTA(HAIAPARY OICHATEITH.

AxTuBETe NpEOCOHTH Clef Ch3NaBaHeTe Ha KOMNaHWATa ce OTYHTAT IO lieHa Ha NpujcOuBave.
Pasxozmre no MOARPEAKA, PEMOHT Y MOAMAHA HA He3HAYATENIHH KOMIOHSHTH OT MMOTH, MANIMHH,
ChOphikeHnE B 00OpyJBaHEG Ce HAYHCHABAT TEKYINO KaT0 PasXOf 3a NOMAPLRKA. Pasxopure 3a
nogobpeHns M MORCpHA3ANEAA ce KamaTamsupar. [Ipu npopesx6a wim GpakysaHe OTIETHETA CTOMHOCT
¥ ChOTBETHATA HATPYNAHA AMOPTA3ALAL ¢S OTIMCBAT.

Onmnuuny xabenu

BTK e cxmounna ciopasymenns ¢ peJuna my6nwan Tened)OHHY ONepaTopd 3a Aa Habepe cpeAcTsa 3a
H3TpAK/aHe Ha MOABONHM MpEXH OT ONTHYMHM BIakHa B YepHo Mope, AjpuaTddecko Mope H
Cpenusemuo Mope. B pesysrat Ba Toa BTK npuaoc6wsa npaso 3a noJssane Ha ONPeENSH KANAINATET
OT MpexwTe 32 nepuoa ot 25 rogued. OnTATHETE Kabeyw ca KNACHGUIMpPAHK KATO WHBECTHIWMA B
CbBMECTHO KORTPOIMPAHN aKTABH M Ca OPeACTABCHY B HMOTH, MAIIMHY, CHOPhKEeHHA B oGopyasaxe,




BBIIAPCKA TENEKOMYHHKAITHOHHA KOMIIAHVSA AT
BEJIEXKH KbM HHIMBUIY AJTHAA ®HHAHCOB OTYET (ITPOL/IKEHHE)

3a roxpmara, mpakmoasama #a 31 gexemspn 2007
Beuriku CyMu ¢a B XIUILIY GLATAPCKY JIEBa, OCBEH AKO HE ¢ IOCOYEHO APYTO

OBOBIIEHUE HA CUYETOBOTHWTE ITIOJINTAKA ([[PO.I[’I.JDKEHHE)
AMopTHIanma
AxTHBYTE Ce aMOPTH3HDAT, Nprlaraiiky JMHESH METOA 33 NEpHOJa HA TONE3NNs KUBOT HA AKTHBA

(Brox Gen. 8). IlonesHmAT XUBOT Ha OCHOBHMTE KiacoBe akTwBa KbM 31 aexemspm 2007 u 2006 e
KaKTo cle/Ba:

Knac Tlonezen xmBoT

AHTOrOBH LEHTPAIH 10 ropuany

Iudposu nentpany 12 rompmm

CTM mpenm 15 - 25 rommu

Onreann xabem 20 - 25 ropaae

Tonanpscane fefiRocTa 5 - 20 rompmz
Hemarepraang aKTHBH

CotyTyepsT 1 IMIICHIAVTE Ca INIABHKTE KOMIIOHEHTH, KOATO CHCTAB/ABAT HEMATEPUANHATE AKTHBH,
Hemateprananme akTHBH € ONCHABAT ITHPBOHAYATHO MO IieHa Ha npunoGusawe. Hemarepmanuure
aKTHBR Ce MpH3HABAT, ako B Ohjeme ¢ PEIMOXHO Ja ¢ NMONYYM HKOHOMHYECKA WIroja, KOfTo €
CIIEAACTBAE OT IPATEKAHNETO HA aKTHBA, ¥ CTOMHOCTTA Ha aKTHBA MOXe Ja 6bje oleHeHa JOCTOBEPHO.
Cnex obpBOHAYANHO NPHIHABAHE HeMaTCpHANHUTE AKTHBH Ce ONECHABAT MO LEHA HA NpHAoGUBaHE
MUHYC HaTPYIAHA amMOpTH3alEA W 3ary0n oT obesuenka. Hemarepuannwre FeAroTpaliny aKTUBH C
aMOPTH3APAT 32 HONICIHAA CH KWBOT ¥pe3 UINON3BAHE HA IMHEHUA MeTO/1.

Ot 1 smyapu 2007 ¢ nanpasena OpoMdHA B NPHOAM3MTENHATA OUSHKA 33 NONC3HUN IKUBOT Ha
codTyepa 3a HIrOTBAHE W TAKCYBAHS HA CMETRY Ha KIMEHTHT® ¥ Ha (hHHAHCOBUS cofTyep.

Edexra or uipbplueHaTa NpoMAHA BRPXY Pa3xXOAWTe 33 aMOPTU3AUMM B XWIAAHA JIEBa N0 FOJUHA €
KAKTO CIIC/IBa:

2007 (9,308)
2008 (11,312)
2009 (11,312)
2010 (11,312)
2011 (7,396)
2012 8,075
2013 11,991
2014 11,991
2015 11,991
2016 5,900
2017 1,192

Ofe3neHxa A aKTABHE

Envn axtuB ce cumTa 3a ofesnenen, ako GanaHcoBata My cTofiHOCT HAIBHINABA CTOKHOCTTA, KOATO
MOe Ja 6bJe BBICTAHOBEHA IPH W3MONI3BaHE WM Mpojax0a Ha akTisa. Kato 3ary6a oT ofeslienka Ha
aKTHB C€ PH3HABA ITOJIOKMTENHATA PA3NHKa MEKAY OTHETHATA CTOMHOCT 1 Bh3CTAHOBIMATA CTOMHOCT
Ha AKTHRA,

—
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BBJITAPCKA TEJIEKOMYHHMKAIIFOHHA KOMITAHHA AT

BEJIEXKH KBM HHAHUBHIYAJHIA GUHAHCOB OTYET (ITPOTRJDXEHHE)
3a roanHaTa, npuKMOUBAIa HA 31 Aexemspr 2007
Beudxn cym# ¢a B XAy Gbiarapcku 188, OCBEH GKO HE € IOCOYeHo APYTO

OBOBIEHRE HA CYETOBOHUTE OIATHAKH (ITPOXBL/DKEHNE)
Herexymnm aKTHBY, ALPARAHA 38 Npoaaxda

Cernmacno MCOO S ,Herexymm axyusy, AppxaAm 3a mpoAax0a M NPEyCTAHOBERR JecliRocTa”,
HETEKYIIHTe AKTHBHA ¥ IPYNH 32 M3BAKAAHE OT ynoTpeba ce wiacu¢uuupar KaTo aKTABH, ALPXAHN 38
nponaxba B cywaid, 9e OTUETHATA MM CTOMHOCT NPHHNHAIHO INe GhJe BHICTAHOBEHA IO-CKOPO HPA
npofaxbara, OTKOJIKOTO OpK NMPOXEDXKHETENHATA NM ynotpeba. ToBa yciioBHe Ce CUMTS 32 H3ITHITHEHO
camo Koraro mponaxdara € CIUTHO BEPOATHA U aKTHEA (WM IpyNa) € Ha paslofoxKenne 3a He3a0aBHa
npopaxkba B ceramHoTo # cheTosHMe. PrioBoAcTBOTO TPAOBA Aa moamomara mpoaaxsara, KOSTO ce
ouakBa fa ObJe Npm3IHATa KaTO NPUKIOYEHA B paMKNTe HA €NHA FOOMHA OT JATaTa Ha
KnacarkanmATa.

Herexymmre axThem (M [pyNHTe 33 WIBRKAAHE OT ynoTpeba), Kiacuduuypanyu kato AbpKazE 3a
npoxaxba c¢ OTIUTAT IO IIO-HHECKATA OT TAXHATA NPEAWIIHA OTYETHA CTOMHOCT M MO CHpABEANHBA
cToltHOCT, HaManera ¢ paIXouTe No npopakisara.

JImaumr

Janen JU3MHrOB JOTOBOP ce Knacuuiuupa Karo (JHHAHCOB JIMIUHT, aKO NPEXBHP/A MO CBHIIECTBO
BCHYKM PHCKOBE ¥ H3TOJH OT ¢OOCTBEHOCTTA BLPXY aKTuBa. Beeku Apyr msunr ce xnacanmupa kato
ONEpPaTUBCH JIA3KHT.

Kovmnanuama xamo RUIFUHSONORYHamen

B HauanoTo Ha JM3AHTOBHA CPOK (PMHAHCOBMAT JIM3UHT Ce NPU3HABA KATO 4KTHB Ha
JM3MHIOMONYHMATENA ¢ pasMep, KoMTO B HAYANOTO H@ JIM3WHTOBAA CPOK € PABCH HA IO-HHCKATA
CTOAHOCT OT CHpaBeA/IMBaTA CTOMHOCT HA HAeTaTa COGCTEEHOCT M CEralHaTa CTOMHOCT Ha
MUHAMATHWTE JTA3UHTORH Iamanns. CHOTBETHOTO 3aXL/IKSHHEe Ha IM3UHIONOIywaTe)d ce OTHHTA B
Oananca Ha MUINHTOAATENS KATO 3AXBDKEHUE N0 (PUHAHCOB JIMIMHT.

JIu3suHrOBMTE IVIAINAHWA C€ PpAsNPeReNaT Mexxy (HHAHCOBYMS pasXof ¥ HAMAICHMETO Ha
HEW3MNaTeHOTO 3aJRDKeHNe, Taka Ye Jia ¢¢ MOJYy9H [OCTOAHEH NeProIuYeH NMXBEH MPOLEHT Mo
OCTETLYHOTO CAIJ0 HA 3a4bIDKeHHeTo. DUHAHCOBHTE pa3Xo[¥ C¢ MPA3HABAT AHUPEKTHO B OTYETA 34
JIOXOJIWTEe, OCBEH aK0 C¢ OTHACHT JUPCKTHO 33 ONPEACASHETO Ha aKTHBA, B KOHTO CiTyuall Te ce
KANWTA/M3KPAT B CHOTBETCTBME ¢ ofmata MONMTAKA 33 pasXOAWTe IO 3aeMH (BEX MO-HONY).
Ycnosuute pasxo/m 3a HaGMY Ce MPA3HABAT KATO Pasxo/id, B IEPHOAA B KOKTO BLIHUKBAT.

JIM3uHTOBHTe ILTAMARKSA N0 ONEPATUBSH IM3UNT Ce NPAIHABAT KATO Pa3x0X B OTHETA 38 JOXOAUTE M0
JMHEWAWA METOA 34 LN CPOK Ha JIM3AHTOBHA JOIOBOp, OCBEH AKO Jpyra CHCTEMHa Gasa He e
OpeACTABHTEIHA 33 BPEMETO, Npe3 KOETO NOTPeOHTENAT NOM3BA K3rOAWTe HA HACTHA AKTUB.
YCnoBauTE pa3xom 3a HAGMM c IPU3HABAT KATO PA3XO[d, B IEPHOJA B KOUTO Bh3HVKBAT.

Pa3xonu mo 3aemn

Cermacio MCQ®O 23 ,Pasxomu no saemu™, pasxojure HO 38€MM, Cé NPU3HABAT KaTO pPa3xof 3a
nepuoaa, mpes KoiTo ca W3BHPIICHHA.

Havuncnenns @ oprxoan 3a Sbaemm neproan

Hawncnenusta 1 npuxomnre 3a Gemeimu Nepuoga ce
pa3sxozuTe B MOMCHTA HA BH3HHKBAHETO WM MOJTyuABAHEe, | _
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BBJII' APCKA TEJIEKOMYHHKAIIWOHHA KOMITAHUIA AJl

BEJIEXKH KbM HHAVBHAY ANTHNA GUHAHCOB OTUYET (TTPO/{B/DXEHVE)
3a rogumsara, npuxmoTsama #a 31 gexemspu 2007
Bemvku cymu ¢a B Xpnagm GEIrapcka feBa, OCBEH aKO He € MIOCOTEHO APYyTo

OBOBIEHAE HA CYETOBO,THATE NOINTAKA ((IPOXb/LKEHNE)
MaTepaaned 3amacn

MarepuansyTe 3anack 6 CHCTOAT MPENHMHO OT MATEPAANH 32 CTPOEX U TOPHIKKA HA MPEKa, KOATO
Ce OLEHABAT N0 KRO-HECKATA OT ICHATA Ha NPUACOMBAHE M HETHATA pEaNU3vpyeMa CTOMHOCT.
MarepuanmuTe 3anac npH TAXHOTO #3NOI3BAHE C M3MUCBAT IO CPe/HO-TPETErIeHa HeHa,

ABaHCOBH MLIAINAHUA

ABaHCOBETE OiAaHNS NpPEACTARISBAT NMPEAEMHO aBaHcH, 3aunareHd ot BTK Ha pocrapwmy ma
TEJCKOMYHUKAIFOHHO COOpyZBAaHEe MO WHBECTUNWMOHHATA [POrpaMa, KAKTO ¥ Ha JOCTABYMITA Ha
EJICKTPHIECKA SHEPris. ABAHCOBATE MJIAMAHHUA €8 OTUMTAT 110 HCTOPHYECKA LEHA,

HusecTrnmm

WHsecTAURNTE B TBINEPHY OPEMIPHATHS B aCOLMMPAHH JAPYKeCTBa B TO3U OTYET ¢4 OTIETEHH N0 NeHa
Ha IpuI00UBane, HAMANCHY ChC 3arydu oT ofeslenka.

JApyrure HHBECTAUVH Cca KiacH¢unupany xaTo (HHAHCOBY AKTMBH 3a npoAakba ¥ MOpajy IUNCATA HA
aKTHBCH Nasap ce OTYMTAT N0 LOeHa Ha mpanoOuBaHe namaneHa ¢ ofesnenxa. [Tocmeasatnoro
BB3CTAHOBABAHC HAa IBPBOHAYANHATA OTHETHA CTONHOCT Ha TaKkaBa MHBCCTMIA CE NPHW3HABA B

pesynTaTa 3a TeKyIUs OEPROX 40 pasMepa Ha NpeAUIHO IPH3HATaTa 3aryoa or obesnesHxa.
KopnopaTasen JambK

KoprnopaTnBHAAT JaNBK Ce MIYUCIABA BhPXY PE3YITATa 32 FOJMHATA M OTIHTA OTCPOUCHUTE AAHbBLL
OTcpoveHNTe HaHEIE ¢S M3ITAC/BAT MO GalaHCOBHA METOX Ha 3aXBIKEHUATA. OTCPOUCHATE JAHbIH
BBPXY neqan0aTa OTPAsABAT HOTHWUA NAHBYCH e(eKT OT BPEMEHHHTE PasuKi Mexry Oanancosara
CTOXHOCT Ha AKTHBATE W 38L/UKEHUATA 38 HQNATCe HA (GUHAHCOBWUTE OTYETH M CYMMTE 32 JAWLYHH
O, AKTHBUTE B NACHBATE N0 OTCPOMCHA JaHBUM C¢ OLEHABAT MO NANBYIHATE CTABKHA, OUAKBAHMA 1a
€€ MPUNOKAT BEPXY JaHbYHATA Medanta mpe3 roWHATE, B KOKTO TE3X BPEMEHHH AaHEIHI PA3NAKA c&
O4YaKBaT 112 C¢ Rh3CTAHOBAT WIK YPeRsT.

AKTHBHTE i IIACABATE O OTCPOYCHMA AAHBIY OTPA3LBAT JAHLIHKTE NOCHEACTBAA OT HAYHHA, IO KOUTO
Komnannsra o9axsa, KbM JIaTaTa Ha HIroTBSHe Ha Gananca, [a BR3CTAHOBH MM ypenu OalaHCOBATA
CTOMHOCT Ha AKTHEHTE M MACHBHTE CA. AKTEBHTE M NaCHBUTE MO OTCPOYCHH JAHBLIOH C¢ NPEIHABAT
He3aBHCHUMO OT TOBA KOTa BPEMEHHATR PAa3/FKa (e ¢e MposBY 06paTHo.,

AKTUBYTE IO OTCPOYEHH JAHBIY Ce NPH3RABAT, KOIaTO ¢ BPOSTHO Aa Ce IEHEpUpa AOCTATHISH IO
pasmep obnaraem AOXOA, Cpemy KOiT¢ CHINUTE Aa ce ONON3OTBOPAT. K'tM Befika Ganamcosa jara,
Komnaawrsara npepa3riez/ia HeNPH3HATATE akTABH N0 OTCPOYEHN NI 1 GANaHCOBATA CTOAHOCT HA
cuimute. KoMnanuata MPU3HABA HENIPUIHATH NpSM TOBA AKTHBY N0 OTCPOYCHH AAHEIW N0 pasMepa,
JI0 KOHTO € BEpOsSTHO OBjeHIa JAHETIHA Newanta Aa NO3BOMKE HA CHITNTE AA C¢ BL3CTAHOBST. QO0parno,
Komnannsta namansea GanancoBata CTORHOCT Ha OTCPOYEHH JAHBMHM aKTHBH [0 pasmepa, fo xolfTo
Be9e He ¢ BEPOATHO, [¢ IIC ¢ HANUIE AOCTATHYRA AaHDbYHA Mevanta, KOSTO /12 103BOJIA Ha WITOAATa OT
ey Win OT 9acT OT aKTasa 1a Gbae onomsoTBOpeHa.

3aILIDKeRNA IO OTCPOUEHH IANBIN Ce NPU3HABAT 32 BCHYKY CONAaraeMy BpEMeHHN PALHKH.




BBJIT'APCKA TEIEKOMYHHKAIIIOHHA KOMITAHMSA AJl

BEJIEXKH KEM HHIMBH Y AJTHAA PUHAHCOB OTUET (ITPOBJDKEHHE)
3a roguHaTa, MpuKMovBalna ka 31 gexemepu 2007

Beavxn cymMu ca B Xungau GRATAPCEH JIEEA, OCBEH 8KO HE € IIOCOTEH0 APYTO
OBOFBIEHNE HA CYETOBOHWATE INOJIMTAKA (IPOTL/DKEHIE)

Joxoau HA ePCOHEATA

Sadenxcumennu 6HOCKY

Cnopen Onnrapckoro 3axoroparencTso, BTK e 3agpiDkeHa [Ja W3BLPIIBA BHOCKM B CONHAIHE
ocHrypuTemHd (Qonnose. Tesw sagbmxenns ca N0 oTHomeHWe Ha paboremure B KoMmamwsre, u
NPEACTABNABAT W3BLPIIBAHE HA BHOCKM 33 CMETKA Ha paloTOAATENA W OT CIYXWTENWTe B pasMep Ha
HpOLEHT, onpeAencH B Kojexca 32 couamHo ocurypsbate. BHOCKITe ce yBPXAT OT AOXONATE Hpe3
nepuoa, 38 KOKTo ¢¢ OTHACHT.

Hwrzocpounu doxodu na nepconana

OueHABAHETO Ha SBACOCPOYHMTE JOXOMM HA HAETHTE JIALA C¢ M3BBPINBA [0 KPeAWTHHS METOX HA
NPOTrHO3UpanKTe eIWHUIN, ¢ MIBHpIIBAHE Ha OLCHKH KbM AaTaTa Ha Garanca. Ilpm3narata cyma B
Oananca ¢ HACTOAMATA CTORHOCT HA ABITOCPOTHATE 3a/IbIIKCHH.

YcIoBHH 32 BICRCHAY

VenoBHuTE 3aAB/DKEHMS HE C¢ MPU3HABAT BLB (WHAHCOBHA OTHUET. Te Ce ONCBECTABAT, OCBEH aKo
BEPOATHOCTTA OT M3XOJAIM TOTOLY OT PECYpcH M CBBP3aHaTa C THX WKOHOMMYECKa W3roJa He €
NPEKATEHO OTHANCYCHA BbB BPEMETO. YCIOBHETE AKTHBH HE Ce NPUIHABAT BHB (JHHAHCOBHSA 0TYET, HO
e OMOBECTBAT, KOraTO HMA BEPOATHCCT OT ObA¢Ia MKOHOMAYECKA M3roja.

Cr0uTHa caex AaraTa na danamca

Co0¥THe, HacTBOMWIH ClieA AgTaTa Ha Gananca, KONTO IPENOCTABAT AOKA3ATEIICTBA 32 CHLIECTEYBAIN
YCHOBASA KbM AaTaTa Ha Gananca (kopurEpamy chOMTHA), ¢@ OTPa3fBaT BEB (UHAHCOBUN oT4yeT. Tesn
CHOHUTHS, KOUTO CE CYWTAT 33 HEKOPHTMPAII(H, CS OIOBECTABAT B GEMIEIKKHATE, KOTATO €4 ChINECTBCHM.

TIAPIYHH CPEJICTBA ¥ IIAPHYHV EKBMBAJIEHTH

KnM 31 nexemspa 2007 n 2006 xoMIIOREHTHTE Ha IAPHYHITE CPOACTRA M MAPHYHATE eKBRBAICHTH Ca:

Ksm Km

31.12.2007 31.12.2006
PainnamaTeiy CMETKA B NAPHYIAY CPeACTRa B Gpoii
B Grarapoka nesa 33,988 119,168
B erpo 4,173 10,999
B uyxpecTpauna BayTa, pA3THIHA OT €BPO 1,352 4,334
Ofmo pasmnamaTeTHH CMETKY i NApRYHY CpeAcTaa B Gpoil 39,513 134,501
CpouHn fenoauTn
B 6mnrapexu nesa 3,000 14,000
B gymnectpanna BanyTa, paaTiiHA OT €BPO - 1,520
O61mo cpovHn AENO3UTH 3,000 15,520
OBILO NAPHMHI CPEACTBA W ITAPHUYHI

EKBUBAJIEHTH 42,513

Kaxto e onorecteno B Genr.13 ma 14 noemspa 2007 BTK cxmoun crnopasymesys 3a npeg
ofc3nedeHns 38 MIMIAMIAHETO HA 3ambDKeHEATa HA Ko 10 HOBHA HOTOBYIN-¥2
YIPe/ABaHe Ha 3a/I0r BLPXY B3eMAHNA 10 GAHKOBM CMETKE|H OT 3aCTPaxoBaTe)ly Ha f




BBJIT'APCKA TEJIEKOMYHHKATNMOHHA KOMITAHISL AJ(

3a roaunaTa, npExmousama Ba 31 gexemepu 2007
Beuriki} cymy ¢a B Xpraga OwirapcKs Jiesa, OCBEH aKO HE & IIOCOTEHO APYTO

5. B3EMAHHS A ABARCOBH ILTAINAHUS, HETHO

KoM 31 aexemppn 2007 u 2006 xkoMnoReHTHETE Ha B3¢MAHAATA ¥ ABAHCOBHTE IUIAIIAHAA BKMIOUBAT:

|
BEJIEXKH KbM UHAHUBHY ATHWAA ®HHAHCOB OTYUET (ITPONBJUKEHIE)

Kem Km

31.12.2007 31.12.2006

TBproBCcKA B3eMaHHs 65,503 67,306
BaeMaHUA 10 MeXIYHAPORHA PazIeTH 19,158 17,801
Baemativig OT CEBP3aHA UL 106,413 20,607
Jpyra B3eManns 4,525 11,328
ABaHCOBH ILTAIIAHYSA 9,130 10,540
O0mo p3evannn 204,729 127,582
OGesueHxka 3a HechOnpaeMA B TPYAROCHOKpAEMH BITOBS {29,280) (26,671)
OBIIO B3EMAHMS M ABAHCOBH TUIALAHI, HETHO 175,449 100,911

HsmeHeHneTo Ha obesnenkara kbM 31 rexemepa 2007 u 2006 e xaxro cnefpa:
|
Kem KoM |

31.12.2007 31.12.2006

Canno B HawanoTo Ha NEpHONaA 26,671 22,866
Haurcnena ofeanenxa 12,211 7,922
Kopexuns #a Hauvciens 05eaneHKn 33 MAHAIA IEPHOIA {237) -
OGe3nenKka HA OTORCAHN BIEMAHWA (9,318) (4,000)
OGe3ieHKR HA NNSZTEHN B3SMAHNA 47N (117)
CAJIZIO B KPAS HA TIEPHIONTA 29,280 26,671

Kum 31 aexemepz 2007 m 2006 s3emanns Ha croltmoct 5,665 xwamm nepa u 1,952 xungau nesa ca
HHIUBARYAN®o obe3nenenn, KaTo pasMepa Ha obesnenkara e 4,542 xwnaaw nesa u 1,942 xunanu nesa.

Kum 31 gexemspu 2007 m 2006 sn3pacToBata CTPYKTYpa Ha HeoOesleHEHHTe B3EMAHWA € KAKTO

CJIEBA:

KaMm KoM

31.12.2007 31.12.2006

Ot 60 1o 90 gam 9,101 8,679
Ot 91 z0 180 mm 28,532 2,821
Or 181 no 360 pau 41,255 2,627
Han 1 rogpna 906 1,087
OBLLIO HEQEE3IEHEHY B3EMAHM 79,794 15,214

MexayHAPOAHATE NPHXOAN ce reHepupaT OT BXoAsm Tpadux kbM Beirapua. Toea ca miamanus ot
TYXKAU ONICPATOpH 3a TPa(HK, TEPMARMpPAR B WK TpaHsuTupam upes Boarapus, B ofpatnata nocoka,
BTK Tpsafisa /g 3annaTH %acT oT CBOATE OPEXOAY OT M3XOIAI MEXAYHAPOACH TpadeK, NOMyYeHH OT
MeCTHM MOTpeOuTeN! HA TPAHSHTAPAIIUTe H TEPMAHADAWY TPaQHKa ONEPaTOpH B PYTH KLPIKABH.
Ilo-ronsmara 9acT OT HETHWTE B3EMaHMd ca AeHOMUHMpau# B espo i CIIT, npn yBenmuasaig ce A
Ha B3eManmATa B €B8pO. BieMaHMATA M 3aTLIDKCHASTA OT €IMH ¥ CBHIUM OIEPATOP €O HETHPAT U ce
NOCOYBAT KOMIGHCHpaHo B Oananca,




BFBIITAPCKA TENEKOMYHHKAITHOHHA KOMITAHISA AT

BEJIEXKH KbM MHIVBHAY AJNTHIA GUHAHCOB OTUYET (ITPOLJDKEHHE)
3a rogueara, opAKModEama ua 31 xexemspn 2007

Bewu cymu ca B Xunaan Gaimapckn fiesa, o¢BeH aK0 HE ¢ HOCOTEHO APyro

5. B3EMAHYS 1 ABAHCOBH ILTAINAHMS, HETHO (IIPOXL/CKEHNE)

KtM pataTa Ha Gananca ChCTOZHAETO Ha Pa3sveTATS C OCHOBHUTE KOHTPATCHTH € KAaKTO CJIe/Ba:

Homep KOHTparesT Tan Banancosa cToiiHoCT Ha Banancosa croiiHoct |
BIEMAHETO KbM Ha B3EMAHETO KbM |
31.12.2007 31.12.2006
1 B CTpaHATA 1,562 1,283
2 B CTPanaTa 1,012 460
3 B CTpaHaTa 1,149 501
4 B CTpaHaTa 986 378
5 HABBH CTPAHATA 567 B3

6. MATEPHAJIAN 3ATIACH

KoM 31 pexemspn 2007 r 2006 KOMIIOHEHTUTE Ha MaTepHallHUTE 3aNaCH Ca:

KeM Kem

31.12.2007 31.12.2006

Marepuanu 40,078 44,273
Croxu 1 apyTa 156 416
OBLIO MATEPHAJIHH 3ATIACH 40,234 44,689

7. HETEKYIIA AKTHBH, KTACHOANMPARN KATO THPKAHH 3A IPOJAKEA

Ha 8 ¢espyapr 2007 BTK npomaBa akTwBy, KOMTO NpeAX TOBA €4 HM3NOM3BAHN B JiefiHOCTTA.
Jorosopenara 1¢Ha 338 aKTHBHTE Bhimmsa HA 2,462 xwnaaw nepa. TesW AKTUBM ca MPeCTABEHM B
6ananca no Ganancosa cToiHOCT KbM 31 JekeMBpu 2006,

Kom KeM
31.12.2007 31.12.2006
AXTHBY, CBLP3aHH C IPOK3BOACTERATA AEHHOCT - 601

HETEKYIIY1 AKTHBY, KITACHOHITMPAHI KATO ABPKAHY

3A ITPOIAXBA - 601




BBJITAPCKA TEJIEKOMYHUKAITIOHHA KOMITAHA AL

BEJIEXKH KbM HHIAVMBHIVATHHA OTHAHCOB OTHUET (ITPOOBJ/DKEHIE)
3a rogymare, npARRcaeama Ba 31 nexemspa 2007

Bewakn cymy ca B XA GRIrapeky /IeBa, OCBEH AKO HE & OCOYEHO APYTO

HAMOTH, MAIIIMHY, CHOPLXEANA ¥ OBOPYABAHE

KM 31 nexemepa 2007 1 2006 KOMIOHCHTHTE Ha TA3H KATEIOPHA CA KAKTO CHCABA:

KomyTauus Mpenoc Cnomara- Paxxomm 3a Ofwmo
TeNMHA ~ npugcOuBaAne
JefinccTH xa IMA

Omuemna cmotinocn
31 pexemspn 2005 882,529 838,747 327,055 82,053 2,130,384
IMpeouenka Ha 3eMx - - 21,311 - 21,311
TlprpoGuTa - 32 I8 147,315 147,365
Tpexerepnenn 99,947 25,574 35,000 (160,521) -
Bzacragosena
obeanenka - - 762 2,073 2,835
AXTVBR, [TbPHAHA 38
npoxmaxba (1,072) (3) (746) (73) (1,894)
Omicann (23,117) (4,414) (22,462) (1,167} (51,160)
31 pexemspz 2006 958,287 859,936 360,938 69,680 2,248,841
TpuaobrTH . 91 453 112,975 113,519
INpexsepaenn 68,325 28,315 40,533 (137,173} -
Otmmrcann (29,491) (2,393) (25,512) (393) (57,789)
31 pexemepu 2007 997,121 885,949 376,412 45,089 2,304,571
Hampynana
amMopImuIayun
31 nexemspu 2005 392,012 520,063 165,670 - 1,077,745
Paaxon 3a
aMOPTHRALNA 71,045 17,443 21,032 - 109,520
Obeanenxa - - 39 - 39
AKTHABY, F6PEAHE 33
nponaxba (819) (3) (481) - (1,298)
Ormnmcanm (21,062) (3,976) (21,441) - {46,479)
31 gexemspa 2006 441,181 533,527 164,319 - 1,139,527
Pasxonza
aMOPTHIALMA 76,280 17,189 24,347 - 117,816
Ornrcann (24,037) (2,130) (24,778) - (50,945)
31 nexemspu 2007 493,424 548,586 164,388 - 1,206,398
Banancosa cmoiivocm
31 HEKEMBPH 2006 517,106 326,409 196,119 69,680 1,109,314
31 NEKEMEPH 2007 503,697 337,363 212,024 45,089 1,098,173

Kaxro e omoeecteno b Genexxa 13 na 14 noemspr 2007 BTK cxmous ciopasyMeHUs 3a HPeACCTARSHE
HA 0Ge3netcHHA 32 USIIIAMAHETO HA 33IHDKeHRATA Ha KoMnanuaTa no HOBES JOTOBOp 3a 3acM |pes
YIPEAABAHE HA 3ANOT BhPXY HEABMKHME MMOTH, wmATe GamancoBa CTOMHOCT kuM 31 aekemspn 2007
roauHa e 39,805 xunsym nesa.

3arybara ot oTmmcBaHe Ha MMoTH, MaummHu, chOpnkeHmMs B oGopyasane, NMpH3HATA B OTYETA 3a
JIOXO/ITE 34 roJMHAaTa, HpUKIOYRAama Ha 31 nexemepr 2007, e 1,356 xunsmm nepa,

Srpumot

&




BBJITAPCKA TEJIEKOMYHHKALIMOHHA KOMITAHMS ALl
BEJEXKH KbM HHAVIBUY AJTHUS PHHAHCOB OTYET (IMPOABJ/DKEHUE)

3a roguHaTa, npunousama ra 31 aexemspu 2007
BcH9KE CyME ¢a B Xansay GAITapeKd 1eBa, OCBEH AX0 HO € IIOCOIEHO APYTO

9. HEMATEPWAJIHA AKTHBA

KzM 31 nexemepu 2007 1 2006 RemMaTepnanHATe aKTABHA ¢4 KAKTO ClICABa; {

Jimnewsnn  Codtyep  Hemarepnanam O6mo
8KTHEH B
npouec Ha
H3TpaxIAHe
Omuyemna cmotinocm
31 nexemepn 2005 42,488 101,593 31,222 175,303
IpunoGuTa - - 58,509 58,509
Tlpexsbpnenn 19 83,739 (83,758) -
AXTHABH, JbPHaHH 3a Npofakta (35) (28) - (63)
Ormicaun (42,000) (3,984) (32) (45,016)
31 pexemspu 2006 472 181,320 5,941 187,733
IpunobuTa - - 92,356 92,356
IlpexsnpicHH 462 90,869 (91,331) -
Cropanpana ofeanenxa - - 672 672
Ornucann - _(14,651) (1) (14,652)
31 pexemspu 2007 934 257,538 7,637 266,109
Hampynana amopmuzayun
31 pexemepu 2005 143 78,358 - 78,501
Pasxop 32 aMOpTH3aNMA 49 25,036 - 25,085
AKTHBY, JTbP¥EAHA 33 NpOAax0a (31) 27 - (58)
Ormucann - (3,596) - (3,596)
31 pexemepu 2006 161 99,771 - 99,932
Paaxox 3a aMopTusanms 107 26,061 - 26,168
Ormacann ~ _(14,625) - (14,625)
31 aexemspn 2007 268 111,207 - 111,475
Banarcosa cmoiinocm
31 EKEMBPY 2006 311 81,549 3,941 87,801
31 NEKEMBPH 2007 666 146,331 7,637 154,634

3ary0aTa OT OTIVMCBAHEG HAa HEMAaTEPHANHH AKTHBHW, IPH3HATA B OTYETA 33 XOXOJWTE 3a I'OAWHATA,
mpunoTsama Ha 31 nexemspr 2007, e 27 xnnage nesa.

10. HHBECTHIIVN

B HacTosummsa duHaHCOB OTHET MHBECTAIMATE B JBIICPHH APYKSCTBA CA IPEACTABSHM IO LEHA Ha
npupoSuBane, HAMANEHA CbC 3aryGuTe or obesnenka. Benuky AbliepHy ApYKeCTBA ¢4 PerACTPHpAHM
B Brarapna.




10.

BBJTAPCKA TENIEKOMYHEKAITIOHHA KOMITAHHA A

BEJIEXKH K'bM MHIHUBHAY ATTHHUA GYTHAHCOB OTUET ([TPOBJDKEHHE)
3a rogesaTa, npmiunouEama Ha 31 nexemapu 2007

Beuxn ¢ymm ca B XUBiIE GRITAPCKY JIeBa, OCBEH AKO HE ¢ NOCOYEHO APYTO

HHBECTHIMA (IPOTHL/DKEHVE)
HusecTamemre koM 31 aexemspn 2007 r 2006 Brmousar:

JpyxecTBo KM Kum Nsn va Onnucanwe
31.12.2007 31.12.2006 yuacwue (%)
31.12.2007
HueecTunny B AEIEPHA 1
8COIMUPAHN APYXECTEA
BTK MoGatin 713,257 501,711 100%  MoGunen onepatop
Cucremen oneparop HA
PTK - - 100%  NMT mpexa
Oneparop ra
Byndon 2,325 2,325 100%  doHoRepTHY anapaTy
BTK Her 794 794 100%  VIHTepHeT AOCTABIMK
BTK Cexioprrn 5 5 100%  Oxpanwresnna aefinoct
OBImo MBeCTANMA B TLINEPHR A
ACONMHPAHA APYKECTBA 716,381 504,835
Jpyra HHBCCTAORY, HETHO 342 342
O0mo ApyTH RHBECTHLMM, HETHO 342 342
OBI0 HHBECTHI TN 716,723 505,177

Crotincctra Ha nEBecTAMATAE B PTK EQO/] e ¢ HyneBa cTOMHOCT, THit KaTo € HanbJIHo o0e3yenena,

BTK Mobaiin EOOJ

BTK MoGaiin EOO/] e snxcaHo B Permcrbpa Ha Thproeexmte Jpyxectsa Ha CI'C ma 25 HoeMmBpH
2004 ¢ ocxoBeH KammuTal B pasmMep Ha § xuniau geBa. Kem 31 gexemspu 2007 OCHOBHPST KAITWTAT HA
BTK MoGaiin prammsa Ha 713,257 xunagm nesa. OcHOBHATAa My AefiHOCT BK/IOYBA H3rpaxiaHe,
€KCIUIOATAMA B NOAAPHKKA Ha MOOmTRA KiueThuHa madpoBa Mpexa - GSM cTaHAapT ¢ HANMOHATHO
HOKPATAE M OpPEAOCTABRSHE HA CHOTBSTHHTE TONCKOMYHVKAIMOHHM YCNYTH; HIrpaKiaMe,
SKCII0ATAMA B MOAAPEAKA HA ChOOMETeNHE cucTeMn B Brirapus a dyxOrHa U MpeAOCTARAHE Ha
ChOTBETHWTE TE/MCKOMyHUKAIWMOHEA Yycayrn. BTK e eamomaueR coOCTBEHMK Ha JABIIEPHOTO

APYXECTBO,

OcHOBHMTE KOMNOHENTH ot Oamanca #a BTK MobGalin EQOJl u pesyrratare OT HeHHOCTTa Ha
ApYxeCTBOTO KbM H 32 TOAUHKTE, Npriioasammy Ha 31 gexemspa 2007 u 20086, ca kakto cieasa;

Ksm Kum

31.12.2007 31.12.2006

Texyuwm akTaBy 73,248 63,995
Herexymm axTemn 536,265 352,113
Kpatxocpounn 3agpmaeHus (195,257) (92,437)
JsIrocpoTHy 3anhinKeHRs (4,855) (2,574)
HETHH AKTVBH 409,401 321,097
COBCTBEH KAITHTAJI 409,401 321,097
IIpaxoan 153,873 77,939

3aryGa 3a meprona {123,241) (148,338)




1 0'

BBJITAPCKA TEJIEKOMYHHKAITIOHHA KOMITAHHMA A

BEJIEXKH KM HHVIBHUAY ATHIS @MHAHCOB OTYET (ITPOTbJIKEHUE)
3a rogunaTa, mpEKItouBaina HA 31 gexemepu 2007
Beraxa CyMn ¢a B XInSad GuIArapcKu Iesa, 0CBeH GKO HE € OCOEHO APYro

BTK-Mob6aiix EOO/ (mpoaraxenne)

Ha 26 auyapn 2007, 6 ampan 2007, 21 omm 2007, 18 cemremepz 2007 r 19 aexemepz 2007 ca
HampaRcHM UAPUTHA BHOCKH CBOTBeTHO OT 36,000 xwmmm nesa, 50,546 xwinsam neba,
57,000 xunapgw nesa, 53,000 xunagn nesa 1 15,000 xunsgu nesa B kanwrana Ha BTK MoGaiin.

IlspsuTe gBe BHOCKM c2 dYacT or ofmoro ¢mmancmpane na BTK MoSailin Ha crofiHoCT
210,000 xmnsma nema, mpmeto Ha OOmoro cpbpamme ma BTK, nposencHo Ha 22 romm 2006, a
OCTaHANKTE ¢a JacT oT obmoTto ¢unancupane Ha BTK MoGaiin ma crofinoct 240,000 xmnagu nesa,
npuero Ha O6moro cnoparme Ha BTK, nporeaeno Ha 19 roax 2007,

Kem 31 nexempu 2007 mmpectumusta B BTK MoGalin e aHanusupana 3a 00e3lenKa CbIIacHo
m3uckeabuaTa Ha MCC 36. PesynrarsT nokassa, 9e HacTosINaTa CTOMHOCT Ha Gbiemure napHIHH
HOTOLH OT HHBECTHIASATA €A I0-BACOKH OT MHBECTEPAHUTE CPSACTBRA.

PTK EOOJ

Pagro TenexoMyHnuxanponna xomnanws OO (PTK OO e ce3paxena npes 1992 karto ¢MeceHO
ApyxecTBO Mexay Ke#bwun emn Vaitwpnec Jita., BTK m Pagvoenextponnu cucrema EOOJ (PEC),
CLOTBETHO C JANOBO y4acTHe - 49%, 39% u 12%. IIpes tdespyapn 2005 BTK npuaobmea asmoseTe Ha
Ke#i6rn enn Yaltwpnec 1 PEC u mo o3 HadmH craBa exnoymdeH coGerenuk na PTK EOOZ.
Ocuosnata zelfHOCT Ha ABIICPHOTO APYKECTBO € MPEAOCTABAHE HA MOGHIIHY YCITyTH,

OcroranTe KOMIOOREHTH OT Gananca Ha PTK EOOJI u pesy/TaTaTe o1 ASHHOCTTA KBM H 32 TOUHUTE,
npaxkmousany na 31 nexemepr 2007 u 2006 ca:

KoM KeMm

31.12.2007 31.12.2006

Texymm axTHER 3,048 9,841
HeTexrymm® axTasa 4,118 -
KparxoCpouRY 38 b/okeHns (9,694) (2,403)
HETHY AKTHBH (2,528) 7,438
COBCTBEH KAITMTAJII (2,528) 7,438
Tpaxonw or nponakol 3,701 20,377
3aryGa 3a neprofa (9,966) (8,703)

BETK Her EOOJ

BTK Her EOOJ mepsoHaYaqHO M3BHLPMBA JEHHOCT NO[ HamMeHoBanweto [nmoGan VYau
Komornxetmrsrce e Hudopmettmrsn Crpeucns (GOCIS) 1 e ¢53a€HO KATO CMECEHO JPYIKECTBO
mexay BTK u I'noban Yau, cxotserno ¢ aanoso yuactue - 40% m 60%. Ilpes romu 2001 BTK
npupobusa nena Ha I'moGan Yas u no To3u HavHH cTasa exnomryeH cobereernnk ra BTK Her EOOJ,

Peructprpauvst mpeamer na nefinoct ma BTK Her e msrpaxzame M exciuioaTauss Ha MpeXxHT 34
HpCHACAHE HA JAHHY BhB BPB3Ka C MPENATAHETO HA FLTPEIRHA M MEXIYHAPOJHU YCIYTH ¢ AoOaseHa
CTOMHOCT U mpojakGa Ha CUCTEMH 34 MPEXOCTABAHS HA TAKWBA YCIYIH; y4acTie B pa3paGoTBaHEeTO U
CKCIUIOATALMATA Ha JPYTH TeNICKOMYHUKAIOHHN YCIIYTH, KAKTO ¥ APYTH Thprosckw Aelinoctu. BTK
BimBa onepatnsHara AeiHocT HA BTK Her B BTK. B pesynrar Ha ToBa KbM RacTOSIIMs MoMeRT BTK
Her npepocrass camo VOIP ycnyru.




10.

BBJITAPCKA TEJIEKOMYHUKAITMOHHA KOMITAHMS AXX

BEIIEXKH KbM WHANBHY AJTHVA GHHAHCOB OTUET (ITPOXLJ/DKEHHE)
3a ropmnara, nprmogBaua 5a 31 aekemepr 2007
Bewran cymu ca B Xiueny GRITapeKke JeBa, OCBEH AKO HE € MOCOUSHo ApYTo

BTK Her EOO/ (npoabkenue)

Ocuosavre kommoHesTH oT Oananca Ha BTK Her EOOJ] u pesynarature oT nHefiHOCTTa Ha
APYXECTBOTO KBM M 3a POAMHHATE, Oprkmoedsaum na 31 jpekemepm 2007 m 2006, cwriacHo
(HAHCOBHA OTUET Ha APYHKECTBOTO, B XM/IA/A JICEa, €A KAKTO cJiepa:

Kom Ktm

31.12.2007 31.12.2006

Texymm akTHBH 4,780 4,568
Herexymm axTisM 122 175
KpaTkocpowin 3a1s/pEeHAR (92) (165)
HETHH AKTHBH 4,810 4,578
COBCTBEH KAITNTAJI 4,810 4,578
Ipuxoax oT npoaaxon 1,706 1,914
Tenanba 3a nepuona 232 159

Byadon EAJ

Byndon EAJl e ce3mangeno mpes 1995 kaTo cMeceno jnpyxkecrBo mexuy Hurpakom CA, 'spmuas u
BTK, croTBeTHO ¢ Ag10BO yuacTue - 66% u 34%. IIpe3 maii 2005 BTK 3asspmsa npuaoOUBaHeTO HA
Byndion or HnaTpaxom. Byndon npegoctars (oHoxapram ycayra, Cnen npmpoOmeanero, BTK e
eJROIMIeH COOCTBEHHK Ha JBIISPHOTO APYKECTRO.

OcHoBHUTe KOMIIOHeHTH oT Gananca Ha Byndgon EAJL, koucommapay ¢ BTK Konrakr u pesynrarure
OT AciHOCTTa KbM K 33 FOAUHKETE, NpAKIoTBamM Ba 31 gexemspn 2007 n 2006 ca:

Knm KoM

31,12.2007 31.12.2006

TexyInm aKTHRE 5,680 5872
Herexymuu akTuBy 945 1,502
Kpartkocpounn 3agaxeHns (4,944) {5,303)
Jnnrocpouny 3apn/nreHAs (18) (89)
HETHM AKTHBH 1,663 1,987
COBCTBEH KAITMTAI 1,663 1,987
Ipuxoau or nponaxou 11,603 9,530
Herna 3ary6a (324) {1,157)

BTK Cexioprra EQOOJ{

Jpy»ecTBOTO € perUCTpUpato B THProBckus perucTep pn CI'C Ha 27 okToMBpE 2004 ¢ axOHepeH
KamTa B pasMep Ha 5 Xenaau nesa. OcuoBHaTa My ASHHOCT € npeocTaBsHe Ha OXPAHUTEIIHA YCIYTH
Ha BTK u Ha xoMuanwmTe, korTpomupany oT BTK. BTK e emionuven co0CTBEHAK Ha TOBA JPYXECTBO.

OcHosnure KoMIoHeRTH oT Gananca Ha BTK Cextoputn EOOJL n pesynraTute OT AeliHOCTTA KbM U 33
roqmemTe, MpuKkmodsamy Ha 31 aexemspu 2007 u 2006 ca:

KM Kem
31.12.2007 31.12.2006

Texymm akTHBH

Herexymu axrasn
Kparkocpounw saTsnsenns
EenrocpovHy 3aThDRSHAR
HETHH AKTVIBH
COECTBEH KATIMTAII
Ilpuxoan oT npoRwKtn
INeuanta/(3aryGa) 3a neproza




FBJIFAPCKA TEIEKOMYHFKALIMOHHA KOMITAHUS AT

BEJIEXXKH KbM HHAVIBITY ATTHUS @MTHAHCOB OTHET (ITPOMBIXEHIE)
3a rogunara, npAKToTBama Ha 31 gexemepn 2007
Beuukn cymMu ¢a B XiIs/E SRArapcky ISa, OCBEA GKO HE € IIOCOSCHO IPYTo

10. HHBECTRAIONN (HPOI['BJDKEHBE)
Jpyra EHBECTHONN

JpyraTe MHBECTHLMM ca oT4eTen®m mo cebectolfroct, HaManeRa ¢ ofeslleHkara, TEH KaTo Te ca
KaMUTAIOBY HHCTPYMEHTH, KOATO HAMET I183aPHE KOTHPOBKY Ha aKTHBEH MAa3dp, H CHOTBETHO 34 THX
JIMTICBAT MM Ca HEOPUIOXKUME APYTE METOAM 33 HAACKAHO ONPEACIAHE HA CHODABEIMBATA HM
cToliHOCT.

11. 3AQLDKEHNS KhM JOCTABUHITH |

3axe/DKeHHMATA KbM JJocTaBuumye KeM 31 sexemepr 2007 u 2006 ca xakTo cieAsa:

Ksm Kem

31.12,2007 31.12.2006

3aaemKeHHS KM AOCTABTAIN, CEBP3aHN ¢ HHBECTHIIAR 45,188 26,246

3agnhmkeHHs KbM MOGUNHY OREPATOPR 13,650 17,194

Ynpasiieacka YOIYTE B TEXHUIECKH KOHCYIITaluy 7,635 4,008

Pasxonn 3a moAApEKKA HA MPEKATA 7,346 4,078

3aap/DReHAS N0 MESKAYHAPOAHH PAIHETH, HETHO 1,458 2,559

Jpyra saqnmKeHas 25,038 18,011

OBIIO 3AOBJDKEHNA KBM JOCTABYMIT 100,315 72,086

12, JIPYTW TEKYIH IACHBHA
JpyruTe Texymm nacusz KbM 31 fexemspr 2007 u 2006 ca kaxTo cneapa:

KsM Knm
31.12.2007 31.12.2606
3agbipKennEd KbM OSPCOHANS 19,974 19,827
Jagek EPXY JOXOAUTS Ha dAsadeckn numa 4,265 929
Commanman ocurypoBka 4,146 5,349
Haask Bopxy go0aBenaTa CTORHOCT 3,300 6,523
Ipobpmirm 2a o6POEONHG BANYCKAHS 3,238 10,000
Kopnoparusen gassk 2,601 5,345
Jpyru KpaTKoCPOTHN 30 XBIUKSHNUA 2,119 1,412
3agnmrenns NO IAXEHA 973 335
KaSenran npoexta MECMA 952 5225
ABaHCH OT KIMERTH 879 3,960
3anw/oReHRs 30 AANEH3UOHAN TAKCH 693 747
JArey BPXY pasxopuTe M NPH K3TOMHUKA 391 374
No OLEHKA Ha ACPHBATHBH - 2,107
OBHIO MPYTH TEKY1I ITACHBH 43,531 62,133

IpoBes@aTa 32 100poBOIHO HANYCKAHE B pa3mep Ha 3,238 xanaam nesa koM 31 Zexemspa 2007 e soB
BPB3Ka ¢ PELICHUETO 3a NPECTPYKTYpApane Ha AeliRocTra Ea KoMmanwaTa mpes 2008.

3axsmrenusTa mo kabennm npoexts MECMA B pasvep Ha 952 xunay nesa kbM 31 nex i 2007




BBIIIAPCKA TENNEKOMYHHKALIMOHHA KOMITAHMA AJ(

BEJIEXKHW KBM HHIUBUIAY AJTHUA OHHAHCOB OTYET (ITPOOLJDKEHHE)
3a roguHata, npakmoveama Ha 31 aexemepy 2007
BoemiKa CyME ¢a B Xunaay Grarapcsu JISea, OCBEH aKo He € [IOCOYCHO IPYTo

JPYTH KPATKOCPOYHN IANLJDKEHNA (IPO/TLIKEHVE)

KoM 31 pexemepu 2007 ,JIpyrsm KpaTKOCpOWHW 3afB/DKCHMS” BKMIOUBAT MPOBH3WS B pasMep Ha
542 xansyy nesa, B T.4. 312 xumaapn iesa 3a cHReOHM MCKOBE MO TPYZAOBA CTIIOPOBE H UMYIIIECTREHN
nperexnvm, B 230 xmnam nesa riodn ot K3K. Pesynrarst ot Te3u Aena e Hecrrypes. PrkoBocTBOTO
BAPBA, e TO¥ HAMA Ja OKAXE CHIISCTBEHO WIMAHUE BHPXY TO3H MEXWMHEH HHAMBAAYAICH Ganancos
OTYET.

B craram ,KopnopatuBer jnamsk” o ,JIanbk BEpXY AOXONATEe HA (DH3WYECKH NMOA" ca BKIIOYSHH
CyMH, CHOTBETHO B pasMep Ha 2,601 :xmnama nesa u 2,805 xunagu nesa, NpeACTABILIBAINA JaHLIHR
3aAL/DKCHNS M JIAXBH YCTAHOBEHM ¢ pepusnonen axt Ha HAII ot 20 asrycr 2007, KOMTO KBM TO3M
MomenT BTK obxansa (Oenexxa 22).

JALJITOCPOYHHA AEMH

Knm 31 nexevspr 2007 u 2006 ABITOCPOTHITE 326MHU €4 KAKTO CJIS/BA:

Kum KzM

31.12.2007 31.12.2006

Hos canmuxmpan 3aem 614,098 -
Cunpaxapan 3aem - 472,758
OunAHCOR MA3MHT 3,362 6,530
Hpyra - 12,135
Kpatkocpousa qacT (3.362) (61,585)
OBILIO OBJITOCPOYHM 3AEMI 614,008 429,838

Ha 21 asryct 2007 BTK peunancupa 3aq5/DKeHIATa CH 10 CHIECTBYBAUINA CHHAMKHEpAH 3aeM Ha
o6ma croftHoct 350 Mmumona espo. Ha 17 Asryer 2007 BTK crasa crpana 1o HOB JOIOBOp 32 3a8M
opraumupan ot Poan Bask v Ckotnaup, Hotive 6anx AT, kon Jlonznon, IO Ba Ec Jlumureq n Bank
Agctpra Kpemqurammant AT' ¢ MaBjiaT o opraHAsApare Ha CHHARKUPAHO duHancupase.

Ha pasmonosxenue sa BTK no HoBRS JoroBop ca Asa CpouHW | €OWH peBoBHpam 3acM. [Tzppuar
CPOYCH 3a¢M C MAZIEK IS/ OCEM MOJHHM MOXKE Jia C€ H3MON3BA ¢ e N3MIAMaHe HA ChINeCTBYBAIN
(unancoBn 3axbIDKEHNA. BTOPAST CPOUeH 3aeM € ¢ NaAeK CIIel CEAEM TOAWHM ¥ MOXe Aa ce M3MeIEBa
¢ uen ¢unancupade Ha KamATanosaTe pasxoau Ha BTK m gemepuute # apymectea. TpeTnaT 3aeM e
OpeocTaBeH HA M3IUUIO PEeBONBHpama 6a3za ¥ yCBOABAHETO MY € HACOYGHO KbM 3aJI0BONISBAHE
HYXIUTE 0T 0G0POTeH KAMUTAN, KAKTO M APYTH HY»X/IM HA KOMIIAHWWTE OT IpyIIaTa.

C nmen xejukupaHe HA JWXBEHHUS DACK OT HEONArompEATHM KONeGaHHS HA JHXBEHWTE MPOLCHTH IO
Ganrosure cu 3aemu, BTK wsnonssa mmxsenn cyanose. Basosata cToMHOCT Ha CyaNoBUTE JIOTOBODH €
443,292 xunagm nesa. CINacHo ycnopraTa Ha cyamopere BTK mumku (uKcwpana nxsa B pasMep
cpeaHo HA 3.482%, a NpYr@AT YuacTHAR B C/eNKaTA — IUIaBAlla JMXBa B pajMep Ha 3-MecedeH
EURIBOR mmoc Hajxbaska, Bapupama oT 1% xo 1.65%. CpefHUST CpOK Ha CAEIKWTE e 4 roguHy, ¢
OnuMs 32 aHy/paHe B Kpa# HA BCAKO TPHMECEUMe OT NOCNeAHATa MOAWHA OT CTPAHA HA YYACTAWKE,
ALoKAM nnasama Jmxea, CyanoBere ca opekpatenM Ha 21 asrycr 2007, kato efexta mpm
NpeKpaTABaHeTO B pasMep Ha 6,805 xunsamm NeBa e oTpaseH B OTUETA 3a JOXOUTE,
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BBJII'APCKA TEJIEKOMYHHKAITMOHHA KOMITAHMSA Al

BEJIEXKY KbM HHANBHY AJIHYSA GUHAHCOB OTYET (ITPOXBJCKEHLIE)
3a roguAaTa, nprEnovsama Ba 31 nexkemppy 2007
Bentky CyMB ca B XRNaAR ORITapCKY JeRa, OCBSH AKO HE € OCOYEHD APYro

ABATOCPOYHY 3AEMY (IIPOTB/EKEHHE)

JlaxBaTa, KOATO ¢ HAYMCIABA 33 BCSKH JIMXBEH MEPHOJ CE¢ ONpeAeNd OT CHLOTBETHATA CTOMHOCT Ha
EURIBOR mmoc Hapbasxa. HanOaxata ce M3YHCIABA B 3aBHCHMOCT OT OTHOIIGHWETO Ha
KOHCOJIMApanys 0O HETEH JIRIT KbM KOHCOMMAMpaHaTa NpodopMa neqanta npeiy NNKBY, JANbIE A
amoprusauuy. Ha 31 oxtomepr 2007 nanbaskute no saemure Ha BTK ca axTyamusupany ¥ Bapupar B
rpanwmmre Mexay 2,25% u 2,75% 3a mbpeBmA 3aeM » Mexay 1,5% u 2,25% 3a propus u
pesonBrpamma 3aeMr. Ha 14 wmoemspm 2007 BTK cxmousa cropasyMenus 3a IpegocTaBgHe Ha
obe3neuecHns 3a M3ILTAINANETO Ha 3ab/DKCHAATA A KOMIARMATA M0 HOBHS JOTOBOP 34 3aeM, ¢ KOHTO
¢e yupeau ocoSeH 3aN0T BEPXY THProBCKOTO npeanpustue Ha BTK, BRIIOYRTENHO BEPXy AANIOBETE B
ABIEPHATE APYHKECTBA, HEABIDKEMY HMOTH ¢ GanaHcosa crofiHocT kbM 31 gexemspu 2007 B pasMep
Ha 39,805 xunaam snesa, ¢puEancopo ofesmedenme vYpe3s yupeAdBaHe HA 30T BLPXY B3EMaHMWA IO
GaHkoBY CMeTKH W OT 3acTpaxoBaTeny Ha KommamuaTa u sanor Ha akmaure Ha BTK B Byndgon EAJL

3agpakenns N0 GUHARCOB JM3NHT

Yact ot coTyepaRTe NpPOAYKTH, M3nomsand oT BTK, ca naeta mo Aorosope 3a GUHANCOB JIMIMHT.
Cpepauar cpok na norosopute ¢ 3 rommmu, Cpequwsr epeKTHBEH JMXBeH npoucHT ¢ 6.10%.
Cnpase/umeata cToliHOCT HA TM3MATOBHTE 3abkennd na BTK e Gmuska 1o oT4eTHaTa MM CTOMHOCT.

MuBMMaTHY NUIUETOBA HacTosma cTolinocT HA
DNAIARAA MUHHMATHATS JIM3HHTOBH
TNamaHns]
KoM Kam Kam Kzm
31.12.2007 31.12.2006 31.12.2007 31.12.2006
3agemxennn 0o GAHAHCOB
JIF3VHT ¢ NaJeK:
Jo 1 ronuna 3,514 3,513 3,362 3,168
Mexny 2 u 5 rogusn
BRIIOTHTEIHO - 3,514 - 3,362
OBIIO 3ATBIDKEHAS 3,514 7,027 3,362 6,530
Hamanenw ¢: Geaemy
turaHcoBY TAKCH (152) {497) - -
HACTOSILA CTOMHOCT
HA 3ATBDXKEHVISITA 3,362 6,530 3,362 6,530

BanancosaTa CTOMHOCT HA aKTHBETE, NprmoSuTy Ypes (rHAHCOB Mu3umr, KbM 31 gexemepu 2007 ¢
6,374 xunany neea,

OTCPOYEHN JAHBYHA 3AXBJEKEHVA, HETHO
KuM 31 nexemspa 2007 n 2006 oTcpoueHnTe JaRBYHU 3a](6IIKEHIS, HETHO, €A KAKTO CIE/IBA:

KoM Knm
31.12.2007 31.12.2006

Orcpouens naHsTHA aKTABE
JBArocpoTHE IOX0XA HA HEPCOHANA 889 726
ITponuans 3a obeaneHka | RecuGupacMocT 2928 2,518
Harpynaem pasxogu 5,415 5,105
OBIne oTCPOUSHH AAKEIHH aKTHBH 9,232 8,349

Otcpoyenn fauETHY 32 TWOKOHUS
VimoTn, Mainunm u croprsenna

OBfmo OTCPOICHE NANTHH QTEITAKEHHS
OBIIO OTCPOYEHN TAHBYHM 3A TBJDKEHMA, HE)%

_—
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BBJI'APCKA TEIIEKOMYHMKAITAOHHA KOMIIAHMSA ALl

BEJIEXXKH K'bM HHIUBHTY AJTHWS] QHHAHCOB OTUET (ITPOXL/DKEHIE)
3a rogunata, nprrmogsama Ba 31 aexemepu 2007
Bowaky cymu ¢a B Xensiay GbATapCKH JICBR, OCBEH axo He @ MOCOYEHO APYTO

OTCPOYEHA IAHBYHHA 3AXbJDKEHNS, HETHO (IPOXb/DKEHUAE)

OrcposieHATe JANEYHA aKTABA W 3ab/IKCHUS CA HITACHICHY Ha 0a3aTa Ha JAHLIHHTE CTABKH, KOBTO
¢e ouakea jia 6BAAT IPUIOKEHN IO OTHOIIGHRE HA obnaracMud J0Xoj 3a NOAWHWTE, B KOHTO T3H
BPEMCHHM DPa3jIAKA ¢ OuakBa jia ObAar HOKPUTH WM ypelAeHHM. OTCpoueHHMTe JAHLYHY AKTHBH H
3apLDKeHRd KM 31 nexemspu 2007 ca w3uMcneHA BB (UMHAHCOBUA OTYET OpH AAHBYHA
craska 10%, koaro e Bamiaua ot 1 sHyapu 2007.

ABJTOCPOYHHA A0OXOY HA MEPCOHAJIA

B crotBetcrBue ¢ Kogexca ma Tpyna, BTK mbmxu obesmerenve npu neHCHOHEpane Ha

A cayxuremare ¢, O6esmeTenneTo 3a paGoTARIATE B CIy:XHUTeNMTe, paGoTana noseue ot 10 rogamn
B Komnanmsta, € mect O6pyTHE MECeTHH 3aIUIaTH; 33 paboTAIATE NOX ASCeT NOAMHHE 0023IeTeHneTo e
JaBe GpPYTHN MEeCEqHH 3aIlIaTH.

Or 1 10/m 2007 ca npoMeHeHu 0asosmrTe pabOTHY 3aIUIaTH Ha NepcoHana B Kommnanuara. Benenctane
Ha Tasy NPOMAHA © TMPEHIYHCICH HaYamHUd OCTATEK HA OPOBM3MATA NPH NEHCUOHMpAHE ©
687 xunsaau sesa.

B nomsimienwe, curiacHo AcHcTBamma KonexTueer TpyAos xoroeop Mexay BTK u paGoramnure B
KomnanwaTa, KOMOEHCAURE C¢ MSIUIAINGT ¥ Ha paGoTHMIM M CIYRWTENH, ocBobOKeHM oT paboTa
nopamm chKpameHys. Tean KoMneHCAIMM BaprEpaT MeXKAY ABe M AeceT MecewHM palOTHH 3AIUISTH B
3ABHCHMOCT OT TPYAOBHSA CTaX.

B RacToAIuAs MOMEHT He ca 3a/Ie/AHM aKTABHA 38 NOKPHBAHE HA ALJIIOCPOYHE AOXOMM HA NEPCORAIA B
otAener (GOHA W HIMA 3aKOHOBM M3HCKBaHmA 3a (opMEpaHeTo Ha Takbs ¢oEA. HacrosmmsT
¢uHaHCOB OTYET CHABPXKA NMPOBA3WA 33 Tak¥Ba AOXOAM HA NCPCOHAIA, WIUECICHA NO KPEIETHUA
MeTO/l Ha TIPOTHOIHUTE E(UHIIH,

JABIKeHHETO Ha 3aA5/DKEHRETO, IPU3HATO B SanaHca, € KaKTo cle/Ba;

Kam Kzm

31.12.2007 31.12.2006

3agnrKeHne B HAYAIOTO HA MEPHONA 7.258 9,889
Pa3xoan mo TeKym TPYAOB CTaK 519 492
Pa3xoay 3a JXBR 483 394
Ofm pasxon MpH3AAT B 0THETa 38 NoxoauTe (Benexka 23) 1,002 886
IIaimarnsa He NEHCHOHUPANH $© CIYKBTENH (54) (38)
TIpensumclieHy ¢ mPOMAHA Ha 3ATUIATATE 687 -
OceoSoicHY B peaynTaT Ra NPEKPAaTeHy TPYAOEA NPaBOOTHOWEHNA (3,479)

3ABJDKEHME B KPAS HA IIEPHIOZA 8,893 7,258
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BBIT'APCKA TENEKXOMYHWUKAITMOHHA KOMITAHMS ALl
BEJIEXXKHW KbBM HHIVUBHIY AJIHAA QHUHAHCOB OTUET (IMPOABJDKEHHE)

3a rognnHaTy, OpEKmoasama Ba 31 nexemepu 2007
Berury cymu ca B Xenamm Grarapekit /ieBa, OCBEH 4RO HE ¢ IIOCOTEHO APYTO

ABJTOCPOIHHA JOXO0IH HA IEPCOHAJIA (ITPOABDKEHNE)

HPE H39ECIABAHE HA 3a4B/DXCHIATA Ca HANPABCHN CIICAHWTE OCHOBHH NPSANONCKCHIS:

Kem Koum

31.12.2007 31.12.2006

JrckoHTOB NpoueHT KbM 31 tekeMBpr 6.265% 6.265%
Bhiemo yRenAveHne Ha 3aNNATATE Ha FOUHA 1% 1%
Cpe/Ha BB3pacT HA NEHCHOHUPAHES — MLIKE 63 63
Cpenna B63pacT Ha MEHCHOHUPAHE — JKEHH 59 58.5

PuKOBOACTBOTO M3YNCNSBA 3aMDKCHHETO 33 JLIIOCPOYHH JOXOA¥ H4 NEPCOHANA [OpH
NPEANONOIKEHNETO, 1¢ AoOPOBONHOTO HANYCKAHE Ha NEPCoRaNa, Ge3 moMydaBane Ha oGesmieTeHye €
He3HaYHTeNIHO.

OCHOBEH KAIIUTAJI

PerucTpupaHuAT OCHOBEH KAIATAN BKIIOYBA;

KpMm Kem

31.12.2007 31.12.2006

Bpoit axuee 288,764,840 288,764,840

Homunau Ha eHa axnmy B iesa I 1

Kanuran ceraacuo ceaetuara peructpames an BTK, xouuym nesa 288,764 288,764
Kopexmsa RereACTBHE A3NOM3BAHETO HA FEPMAHCKATA MAPKa KATO

¢yHKIMOHANHA BATYTa 263,137 263,137

OCHOBEH KAIINTAN 551,901 551,901

KomnanwsTa H300/138a repMaHCKaTa Mapka KaToO UsMepsama ¥ OT9eTHA eAWHALA 33 CPROAMTE A0 31
Aekemspe 2001. B pesynaraT, CCHOBHMAT KaNmWTal B TO3M HHAMBHAY&ICH (JHHAHCOB OTHYET ce
palIE9aBa OT OCHOBHWSA KAHWTAN clope]] chacOHara peractpamud Ba KoMnanrsTa.

CTpyKTypa HA AKIAOHEPHNS KAATRJ

KoM

31.12.2007 %
Bpoit oGRKROBSHE AKUHK
HE® Tenexom Briraprs OO/ 271,349,053 94 %
Jpyru axquonepu 17,415,786 6%
OBHIA AKITMH B AKLIMIOHEPHUS KATIMTAJ 288,764,339 100%
Bpoii ua npedepenunanupTe akmpm
PenyGnuxa Brirapus 1 100%
OBl EPOI1 HA AKLIMMTE B AKIIMOHEPHWS KAITATAJ 288,764,840 100%

Ha 10 wnoemspu 2004 BTK ¢ permcrpupana kato nyGmwamo apysectso. Karo wacr or
[PABHTENCTBEHASA TIPOCKT 34 NPHBATA3AWMA Ha ocTanamTe 35% NupxkaBHa cOGCTBEHOCT OT KaNuTala
Ha BTK, GsirapckoTo MpaBRTeNCTBO Npe/nara upes myGmuuen Thpr Ha 27 sHyapr 2005 nogra 35% ot
axmumTe cn Ha Brarapekara dorsosa Gopea, KaTo oTTOraBA TG Ca CBOGOAHO THPryBaHH Ha GopeaTa.

¥ e/Ha NpedepeHnpania akys, coGCTESHOCT HA JLPKARATA Ypes MUHHCTEPCTRO BASTaHCHONTA Y
Janexocso0mennaTa, HoMrmamara crofinocet ra enﬂa‘xgmlﬂ_e?_- . '
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BBITAPCKA TEJIEKOMYHVKAITMIOHHA KOMITAHIA AL
BEJIEXKH KbM HMHIWBHUXY AJENA @HMHAHCOB OTYET (IIPONBJDKEHUE)

3a roaunaTa, npEKmousana Ha 31 rexemspn 2007
BouiKz CyMM ©a B XIWIA/IH GRIrapoku JIesa, OCBeH aK0 He € HOCOUEHO JIPYTo

OCHOBEH KAIINTAJ A IUBY/IEHTR (ITPOXL/DKEHHE)

Hoxoa Ha aKuAA
Fogunara, I'omunara,
OpPEKMIOYBAN[A HR  NPHKIIKOYBAING HA
31.12,2007 31.12.2006
IMewanGa 3a pasnpenenenne 248,553 283,080
Cpeano-npererneH 6poil 0GMKHOBEHM AKIMN 288,765 288,765
JOXO HA AKITA (B tesa) 0.86 0.98

JIOXOXBT HA aKiMa ¢¢ MIUWCIABA Ba OasaTa Ha CPegHO IpeTerfenns Gpoli OOMKHOBSHW aKuHw,
YBEJHYEH CISHK PA3REAAHETO HA aKIMATe, M3FbPIERO [tpe3 om 2005 (koraTo HOMHHANHATA CTOMHOCT
Ha axiuute 0e npomMeneHa ot 35 nesa Ha 1 1eB).

JaBagenTR

Ha roauiHoTo o610 chOpanve Ha axnmOHREpRTe, MpoBeAeHO HA 19 1oHK 2007 e B3eTO pelucHHE 33
pasupeelIfHe Ha AMBALSHTH OT 3ajCNICHUTS 33 pasupefeNsHe pesepsd Ha KommammsTa 3a 2006 Ha
croffnoct (.55 neBa 3a BcAka aKI(Us OT KanuTara Ha Komnanwsra,

3axoHoBY pe3epBa

Unen 246 ot THProBekmuA 3aKoH ONpe/eNd MIUCKBAHAATA 34 (OpMHpaHe HA 3aKOHOBH Pe3cpBH OT
aKIMOHEPHATE ApYyxectBa. Toii ompenens, e NocoMEHHTE PE3CPBA CIE/BA /A ¢4 PABHA Haff-MAKO Ha
10% ot sanucaHms J2NOB KanwTad. M3ToMAMOATE Ha Te3d pe3epBH ca He MO-MAanko OT eHa ACCeTa OT
nevantara 3a TEKyOpas MEpUOR, OPEeMUHTE OT eMPCH HA aKiUy K APYrd U3TOYHALM, ONpPEAENeH: OT
¥Ycrapa na Kommarnsra uin O6moero cxGpanue, PesepsaTe Morar ia ce H3NOJN3YBaT 3@ HOKPHBAHE HA
saryfa npes Texymara WIM NPesXOAHM TIOJWHM, Pa3sMEpET HA 3aKOHOBUT® pe3epPBA KbM
31 nexemspu 2007 u 2006 e 28,876 xwnamu nesa.

IIpemuen pesepn

Ilpemmen peacps B pasMep Ba 64,274 Xunaay nesa € NOTYIeH B PE3yITaT Ha eMBETApasy 957,638 Hosm
axmem npe3 2004 ¢ HoMuHanHa croiiHOCT 35 NeBa n emacHonHa uena 102,11 nepa 3a akums.

IPHX0aR

ITpuxomure na KoMnanuaTa 3a roguenTe, NpanoYsamy #a 31 nexkemspu 2007 u 2006 ce CHCTOST OT:

T'omunara, lonurnara,

IPUKHOYBRAINE HA NPHKITIOYBALIA Ha

31.12.2006

) 31.12.2007 (upensaucnena)

Fsxonsm Tpagux 307,886 385,097

Meceven HaeM B MHCTRIAUMONHY TAKCH 299,998 298,452

Jlemyn 32 B3AUMHO CBBP3BANE M HACTH JIWHHH 173,639 153,545

ITpenoc Ba NaRAH 77,923 52,625

Pagyo H TENCBHINCHEN MITHIBAHMS 34,993 32,616
Ipaxon® OT MEXIYHAPOIAH PATIETH 45,920
Jpyrn 30,369

OBLO ITPHXOOU 970,728
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BBJI'APCKA TENTEKOMYHHUKATIMOHHA KOMITAHVIA ALl
BEJIEXXKHM KbM HHINBHU Y ATTHASA GHAHCOB OTYET (ITPOXLJDKEHHE)

3a rogunaTs, npAKIovBauia ka 31 aexemppa 2007
Bewary cyMy ca B XAy GRIrapcka NeBa, OCBEH ako HE @ MOCOUSHO JPyTo

JPYI'A OIEPATABHHA PAIXOM

Jpyrurre ONepaTABHNA PaIXoAn 3a roJMHMTE, NpAKNoIBanM Ha 31 aexemspu 2007 u 2006 ce creroaT

oT:

Topznara, Tomunara,

OpPHEXITOYBAING HA NPHUKIOTBAIMA HA

31.12.2007 31.12.2006

Pa3sxosy 33 KOHCYITARTCKHA YCIYTH 53471 49,364
Pasxow 3a peraMa, TAKCH 33 HHKACHpaHe H H3IUIAItaHe Ha arTypn 42,569 42,435
Pazxonu 3a NOAAPEKKA ¥ PSMOBT 30,693 28,414
Hpyra 26,009 24,462
Pazxonu, cenp3any ¢ ofopynsane 19,940 19,723
ARMUHUCTPETHBNY PHIXOIR 18,546 13,350
Pamionw 3a npeBo3NHA CPEACTBA B TPAHCHOPT 13,590 10,025
JIMneE3NONAN TAKCH 8,520 9,833
Haerst nuruim 1 npeHoc Ha AaHu 5,396 6,601
CeGectolitocT Ha yenyrn (yonyTs ¢ gobaseHa crofiHocT) 2,790 3,703
OBILIO IPYTH OIIEPATHUBHI PA3XOIH 221,524 207,910

Ot oam 2004 pasxonwTe 3a KOHCYNTAHTCKM YC/IYTH BKINOVMBAT YCIYTHTE CBHITIZCHO MOAMHCAHU
Jlorogopu ¢x¢ capp3ann avma (Cuxamop ECOJT a1 Ansent BTK 10K JIvmuTe ), CHOTBETHO 3aMECTEHH
B CBOMTE MPaBa U 3aRbILKEHUA O JOTOBOPA 338 YNPaBICHCKH YCTYTH B JA0OrOB0pA 338 TEXHAYECKA H
koHCYITaBTCKy yenyrn oT HE® Tenexom Bnaraprs OOJl, Codmrs mo cuiaTa Ha cnopasyMmeHue,
cnodeno Ha 14 asrycr 2007 3a ynpasneHue ¥ TeXHEUECKO 00CRyXBaHe, YCIyruTe, IPeAOCTABIHA [0
CHJIaTa Ha T3 AOTOBOPH, BRIIOYBAT: THPIOBCKE, TEXHHYECKH W OHEPATHBHH KOHCYITAHTCKH YCITYIH;
ycnyr#, CRBP3aHE ¢ aHAMM3, u3i0Op W ympaB/eHWe Ha MPOSKTH, MOJepHu3auFd HA Mpexara M
nogoGpsBane HA HEfROTO KAWECTBO; OCUrypABaHe Ha ofopy/BaHe, cOTyep 1 JoCTABKH, 00y9IeHNe n

ApyTH.

PAIXO0/i¥1 3A IEPCOHAJIA

PaaxozmTe 3a nepcoHana sa rojuAyTe, NPAKTIOYBAMY Ha 31 aexemspy 2007 n 2006 ce CHCTOST OT:

lonuaara, Toymmara,

NPAKMOYRAMA HE  OPAKNCTEAINA HA

31.12.2007 31.12.2006

3annaTy B FEIHAMPAKASHUH 103,373 107,028
BHoCK# 32 HEHCHOHHO, 3/[PABHO OCHIYPABAHES ¥ oMy

»DeapaboTuna” 19,760 15,209

Hpyra HanGasky 5,523 9,195

Jpyru pasxopy 3a nepconaia 4,593 6,531

OBIIO PA3XO/H 3A ITEPCOHAJIA 133,249 137,963

Pasxogure 3a nporpamara 3a oGpOBOJIHO HAIyCKAHE CA CERPIANM C PEIISHAETO 33 NIPECTPYKTYpUpane
Ha peitHocTTa Ha KommammsTa, cropes KOSTO CIYKUTeNMTE ca KOMICHCHAPAHH IPA HANYCKAaHE C
MexJly IIECT A CeieMHaeceT paboTHHA 3anNaTa curiacho . 331 or Kogexca Ha Tpyaa. O6mmst Gpolt
HA CITYXHTEIIHTS, KOATO Ca e BE3NO/3BA/IM OT Task nporpaMa KoM 31 gexemspn 2007 e 1,372




BBITAPCKA TENEKOMYHHKAITHOHHA KOMITAHWS A
BEJIEXKHW KM HHAVMBHY AJIHVA GUHAHCOB OTUET (ITPOXBLJDXEHUE)

3a roguHAaTy, nprxmousama #a 31 gexemppa 2007
Borxa cymu ca B XPIAAA OLIMapCcKy JIeBa, OCBEH aKo He 6 NOCOMEHO APYyro

20. OHUHAHCOBH PAIXOAH, HETHO

HetAure (hwHancoBy pasxozy 3a rogMHATE, MpuxmoTsany Ha 31 aekemepu 2007 u 2006 ce cherosT

oT:
TlomunaaTa, lonunara,
NpHEK/IOYBAmA HA NIPHEKIMOYBAIA Ha
31.12.2007 31.12.2006
Paaxoau 3a nuxen 41,985 24,767
Tlpaxoam ot onepannH ¢ HHAAHCOBH HHCTPYMEHTH (6,805) (1,819)
[Ipuxoy OT AUKBH (2,09%) (2,652)
JNpyra pasxomw/(npuxopw), HeTHO (995) 1,941
OBIIO GVIHAHCOBH! PA3ZXOIY, HETHO 32,090 22,237

21, JAP¥TH NEYAJIEA, HETHO

T'ogwmara, TonwnaTa,
IPAKTOYBAINA HA OpUKTIGUBAINA HA
31.12.2007 31.12.2006
{npem3uncieHa)
Ieuanta ot npogexxda Ha ZLArOTPARHN AKTABA 5,617 1,637
INewanba ot npopazxGa Ba MaTepzana 144 720
OBLIO OPYTH ITEYAJIEN, HETHO 5,761 2,357

TNeuanbute u 3arybure oT ocBofok/AaBAHE OT AKTHBA Ca NPEACTABSHY HETHO B OTUETA 33 JOXOAUTE B
cratus ,,Jlpyra newan6u, Herno”. B pesynrar mpuxoaw B pasmep 2,979 XunamM 5eBa 3a rOXAHATA,
npuxmovBama Ha 31 xexemsBpm 2006 ® pasXoZm 3a MaTepHanM M KOHCYMATHUBM B pasMep
622 xunanm neBa 3a roJMAATa, NpUKMovBama Ha 31 aexemepu 2006, ca pexnacuduippany B oTyera
38 JOXOAUTE B CTaThs ,,JApyru nevanc, HeTHo”,

22, PAIXO0/H 3A KOPIIOPATHBEH JAHLK
Paixonu 3a JaHLOH

Pa3sxoauTe 3a KOPIIOPATHBEH Janbk 3a No/MHMTe, MPHKNOTBAIM Ha 31 sexemspu 2007 u 2006 roguna
ca, KaKTo cleasa:

T'omunara, TogmanzTa,
TIPHEKITIOYBAIIA HE NPHKTIOBAINE HA
31.12.2007 31,12.2006
Texym narsK 26,469 42,154
OTcpoueH MaHLK FBB BPEIKA ¢ BH3HVUKBANE 1 05PaTHO HPOSBICHHE
HA BpSMEHHAY PasiuKu 2,124 4,413
Edexr or npomana Ha jasnung CTABKA Ge3 HORORHIHUKHAA
BPEMCHHEN PA3AKA

Ormucsane (cTOpHO HA OTIACEANE) HA OTCPOREHN JANLIHN AKTHBA

OBIILO PA3XO/H 3A JAHBIIA
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BBJI"APCKA TEJIEKOMYHHKAITMOHHA KOMITAHIS Al

BEJIEXXKHW KbM MHIWBH Y AJENA QHUHAHCOB OTHET (ITPO{BJDXEHME)
3a roguRate, npUKTOYEANS HA 31 gexemepu 2007

Berrxn Cymu ¢a B Xpiaap GRATapoKd JIeBa, OCBEH aK0 He € NOCO9eR0 JPYTo

PA3IXO/H 3A KOPIIOPATHUBEH JAHLK (PO b/DKEHVIE)

O6mprre Pa3xoan 3a XaHbIK MOTAT Aa C¢ PaBHAT CbC CUCTOBOAHATA nevan0a, KaKTo clexsa:

TonwmaTa, Togymara,

ApYKAIOTBAmMa HA  NOPEKNCYBaAUa Ha

31.12.2007 31.12.2006

Cretoropna mevanta 277,213 307,421
Tprnoxuva JaWEIHA CTHRKA 10% 15%
JlaHbBK 00 MPUNORUMATA AAHEYHA CTARKA 27,721 46,113
EdeKT Ha NOCTOAHIY NaHBLIHI PA3HKH 872 454
JarsueH eheKr Ha HEOpSHECSHN 3aryou 67 2
EdexT oT npoMaHa Ha 1AHEIHA CTABKA - (22,228)
PA3IXOJH 3A TAHBITA 28,660 24,341
EPEKTABHA JAHBYHA CTABKA 10.34% 7.92%

JaahTHo 39KOHOAATEJICTRO

JlasbaHETe JeKnapaliiy MOUICKAT Ha MpoBepka 38 waMuuran nepuo) Haik-Mroro ot net rogand. [pes
2007 nagpuHVTE OPrafdn ca pesmsupam mepmona Mapt 2005 xo aexemsepu 2006 3a Hyxaurte Ha JIJIC,
a neprona sHyapz 2004 mo nexemepu 2005 e 6an ofeKT Ra TBIHA JAWHYHA PEBW3AA. YCTAHOBEHHTE
JOIMLIHKTEIHE IANLYHY 30 TRDKCHIA CA BRIFOYCHA B OTYETA 33 MPAXOJHETE B pasxoaare 3a 2007,

Kaxro ¢ omoBecteHo ¢ Gen. 12 B cratuy ,JKopnoparusen nawnx™ # ,J{aWsK BEPXY ROXOAWTE HA
thEsuveckn una” 3a rOAMHATA, MPAKIOUBAMA Ha 31 fekeMspu 2007 ca BXIIOYEHH CYMH, CHOTBETHO B
pasmMep Ha 2,601 xunsaaw nepa r 2,805 xwinay esa, Tpe/ICTABNABAIIA AAHBYHH 3a/hIDKCHES 1 IAXBH
YCTaHOBESHH ¢ pesusuoneH axt ea HAIT or 20 asryct 2007, komro KsM To3n MoMeHT BTK ofixansa.

DakTET Y€ ONpeAciena rofMHa € 6una ofexT Ha JanLuHA NPOBEpKA HE 03HAYABA, 1€ CHIIATA TA3H
TOf(MHA, WIK JAHBYHWTE ACKTapaly, OTHACAINA Ce A0 Tasy FOAVHA, He MOIEXAT HA HOBH IPOBEPKH,
MaKap ¥ PUCKBT OT BL3HAKBAHE Ha JONBIHUTENHK JaHBIHH 3Q[{b/LKCHUS, CBLP3AHH C BeYe [POBEPeHH
RaHBYHA FOAMEM A& € HO-MaTbK. PHKOBOACTBOTO cunTa, 49¢ € HAUPABHIO AACKBATHA HpELECHKA Ha
AaHBYHATE 3aLIDKCHMS B HACTOSINMA MHAWBHAYaneH (uHaHCOB oTyer. Bee mak, CHIIECTBYB& PHCK
CBOTBeTHHTE JANLYHH BIACTH JIa 38eMaT PasiHuHA MO3MIMY OTHOCHO DA3IWYHY TBHIKYBAHMA H
eeKTHT OT TOBa A2 GBAE HAYUTENCH,

HarbvyHata cTaska 3a oGnarane Ha nevanOara 3a 2006 e 15%, a 2a 2007 ™ e namanena ua 10%.
CJAEJKH ChC CBhPFIAHA JIMIOA

Tabimmara o101y MPEACTaBA cajiaTa Che CEEP3aHATE ANNA KeM 31 aexemspu 2007 n 2006:

Baemanus 3anemkeHns
KoM Kpm KoM Kzm
31.12.2007 31.12.2006 31.12.2007 31.12.2006
BTK Mo6Gaiin 96,051 17,488 3,153 T
PTK 9,203 2,031 (20) 149
BTK Her 66 123 20 1
BTK Cextopata 13 M 303 14
Byndou 845 362 (284) (30)
HE® Tesnexonm 235 - 7,635 DVRHRA N, -
Cuxamop EQO]] - 569 - /38
Axpest BTK 10K Jlrz, - - 23,094

OFILO 106,413 T 20607 - Sl meor4.86b3




BBJII'APCKA TENEKOMYHHUKALMOHHA KOMITAHIA ALl
BEJIEXKH KbBM HHAHUBUY AJIHUA GMHAHCOB OTHET (ITPONBJDKEHLE)

3a rogunata, opprTouBauia Ba 31 gexemupa 2007
Bewmkn cymu ca p Xuiamu GeiTapcekn iesa, 0CBER aKO He € II0COMEHO APYro

CIEJIKH ChC CBLP3AHH JINIIA (IIPOJb/DKEHHE)

Tabmauara no-aomy npeAcTaRA NPEXONATE H MOMYYEHUTE YCIYTH OT CBBP3aHM JIMNA 34 OXMHETE,
npmonodsamd Ha 31 nekemepi 2007 n 2006:

IIpexoan Pasxomm

Knm Kom Kem KeM

31.12.2007 31,12.2006 31.12.2007 31.12.2006

BTK Mobaiin 84,188 50,420 15,393 7,522
PTK 9,937 11,617 556 1,275
BTK Her 1,269 1,331 25 35
BTK Cextoputa 5 23 4,738 4,945
Byndon 2,155 2,776 3,068 3,256
HE® Tenexom - - 17,230 -
Cuxamop ECOJ| - - 3,874 5,413
Anpenr BTK 10K JItn, - - 22,097 34,833
OFBIIIO 97,554 66,167 66,981 57,279

Bu3narpaz/enne 3a ynpanaeHue

BTK e crmoyuno ¢b¢ Cuxamop EQOJ (,,Caxamop™) ROTOBOP 3a YNpPaBJICHCKH YCIYTH CHITIACHO
kolito Cuxamop npeaocTaes ra BTK koHCynTaHTCKM ¥ YIpaBNGHCKH YCIYTH, B Pe3yNTar HA KOETO
BE3HATPRKACHUATA 1 COLMANHUTE OCUTYPOBKH HA PBKOEOACTBOTO C4 OTICTEHA KATO YCIYTH.

Biiuarpamenng 53 PLKOBOACTBOTO

Ha ocuosanme nojmacad JOrosop 3a ynpasnenne, Crramop (3aMECTeH B CBORTE MPABA U 3a)ThDXEHAS
no To3u gorosop or HE® Tenexom Brirapra OO/, Cotun no cunara Ha CHOpasyMEHHE, CKIEOYCHO
Ha 14 asrycr 2007) mpenocrass KOHCYJNTAHTCKM W YNpaBleHCKH ycuyrd na BTK m choTBeTRO
BB3HArPAKKCHNNTA H COIMAIHNUTE OCATYPOBKY HA PhKOBOJICTBOTO ¢4 HAYACICHM KaTO YCIYTH.

KoM 31 gexemspu 2007 Ha KIIOI0BH Cy:XUTEIN OT CTAPIIM MeHMTKMBHTA Ha BTK ca Hasmcrenn:

« BOHY¢ 34 palIEKa B IeHa HA aKIWA - CYMa B pasMep Ha 784 X\ /eBa, OT KOHNTO HeIUIaTcHH
KBM I0CO9eRaTa Aata 378 xunsmm nepa;
Bouyc Ipexsspnsne - cyma B pasMep Ha 450 xmusu JieBa, IVIATEHY KbM [OCOYCHATA AaTa;
Bonyc ITpoMaHa HAa KOHTPON - CyMa B pasMep Ha 848 Xunaaw nesa, HEIIATERH KbM NOCOYEHATA
Jara.

IIOETH ARTAXAMEHTH U YCJIOBHU 3AXbJOKERNA

KoJexTRBEH TPYAOB NOTOBOP

KoyexTuBHUAT TpyZoB AOTOBOp ACHMHWpZ TPYAOBHMTE M COLMANHO-OCHTYPHTENHHTE IPAaBHK
oraomenna B BTK, xouTo He ca Aedunnpann B sanmxHTeIHUTe pasnopentu Ha Kofekca na Tpyna.
HacTOSIMAT KO/IeKTHBEH TPY/0B AOroBOp e B crula ot 1 1oma 2006 ¥ e samyzen ao 31 nexemspu 2007.
B nero ca pernaMeNTUpaHY pejmu@a BHNPOCKH IO TPYNAOBATA 38€TOCT, BESHATPKACHUAATA, 3APABHNATE
YCUOBHA Ha TPYA W OXpaH2 Ha TPYAa, paGOTHOTO BpEME M OTNYCKHTE, KOMICHCANVATE K COMUATHHUTS
OCUTyPOBKH, NpodecHOHANHATA KBAMHKALMA W OpeKBATAGUKALWS, COLMANHWTE YCIyIH,
COMATHOTO NAPTHEOPCTEO ¥ OTHOLICHUA MEXY CTPAHKTE MO JOTOBOPA.




24.

285.

BBJITAPCKA TEJIEKOMYHMKAILIFIOHHA KOMITAHIIA Al

BEJIEXKH KbM HHAVBHAY AJHUA @UHAHCOB OTYET (ITPOXBJDKEHIE)
3a rogunaTa, npAKMOYEama Ha 31 gexemspu 2007
Bemmxm cymu ¢a B XIISAR GRITapeki 1eBA, 0CBEH aK0 HE € NOCOMEHO APYTOo

IIOETH AHTAXVIMEHRTH H YCJIOBHH 3A TbJIKEHRIS (IPOXL/DKEHIE)
HMnBecTHMOHHA HpOrpaMa

Corimacxo Jlorosopa 3a npogaxOa Mexxny Gbrrapexara xnpxasa v Buea Benwspe I'MOX, ABcTpus
(.,BuBa”), Busa ¢ noeiia aRTaXHMEHT Jia Hanpasissa KoMmauusTa 4a MHBECTADPA CYMa HE MO-MAKa OT
400 mumona espo (782 mmnuoBa fnesa) 3a NMEPHOA OT 5 IoAMHE, 3ANOYBALN CIIGH NPEKIIOYBAHE
BHEAPABAHETO Ha MPOrpaMaTa 34 KAUHTAJNOBH HEBECTHLM, NpeAHA3HAYCHM H 33 NOCTATAHE Ha
FOAMIIHKUTE 3aja9¥ 1Mo UHpporH3amuaTa, onpeaencsy B AHeKkc KoM Jlorosopa 3a npopaxta. Kem
31 pexemspr 2007 Kommanusra H3TBIHABA Te3W WINCKBAHMA CBIVIACHO NOJYYSHO HHCMO OT
ArennusTa 3a CleANPUBATHIALMOHECH KOHTPOL.

Jorosopun 3a/{-ECHAN 38 NPEACOHBAHE HA MAIIHHMY, ChoPbEeHN 1 0GopyaBaHe

KoMnanmaTa € CKMOYMNA JOrOBOPH C JIOCTABYHIM OTHOCHO KAlUTANOBY pasxoxw, oxcOpeHE B
HHBECTHIHOHHATA IporpaMa. Hakon aHreskuMMenTH He ¢4 NPUKIIOYCHA KbM JATATA Ha Gananca.

B Tabmvmara mo-gony c¢a oGofmenw aHTaxMMeRTATE 3a NpajobuBane Ea oGOpYZBaHE MO TE3H
Horoeopn keM 31 aexemspn 2007:

Omncanze Ofma JocraseHo 0 AHT@RHMEHT
JIOTOBOpEHA 31.12.2007
cyma
Xapnayep n codrryep 4,001 1,398 2,603
Harpaxnane # nacramgpane Ha BTK mpemxara 18,933 7,503 11,430
Mpexozso oGopynpane 25,847 9,405 16,442
OBLIO 48,781 18,306 30,475
ONEPATHBEH JI3NHI

Knm Kzm

31.12.2007 31.12.2006

Munumanue miamanBa No JOrOBOPH 33 ONCPATHBEH JTHIAHT, MPU3HATH
KA&TO Pa3xoJ 3a NepHona 10,139 6,670

OBINO 10,139 6,670

Knm 31 nexemspn 2007 u 2006 BTK AJ] nma 3a/Th/KeHIs IO HOOTMEHHMHA JOTOBODH 33 ONICPATABEH
JIA3HRT, TUHTO NAK ¢ KAKTO CleABa;

Kom Kom

31.12.2007 31.12.2006

Ho 1 ropusa 10,984 9,291
Mezny 2 1 5 rofMHY BRIDOYATENHO 5911 10,204
OBMIO 3ATRIDKEHFA TI0 OITEPA TUBEH JIF3HHT 16,895 19,495

Inamasmsara 10 ONepaTHBe JM3HHT NPEeACTABIIBAT BHOCKH MO HAEM HA 9aCT OT aBTOMOGHNETE Ha
BTK AJI. CpeanusT cpoK 10 JIM3MHIOBKTE JOTOBOPH M JOTOBOPHTE 33 HAEM € 3 roJuHa.




