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@!rHancos orqer
31 gerer,rnpu 2021 r.

IloqcHeuuq rcru $nHaHcoBu-rl orrler

1. Ilpe4uer Ha Aeituocr

OcuoeHara Aeituocr Ha,,BapHa Kpe4rar fpy, " OO! ce ct,crou B orrrycKaHe Ha 3aeMH cr,c cpeAcrBa, KoHro

He ca Ha6paH[ qpe3 rry6lnuuo na6upaue Ha Br.roroBe v.nLt Apytv Bb3craHoBHMa cpeAcrBa (cleg BI]HcBal{e B

perucrbp na 6HE).

lpyxecrsoro e perucrpHpaHo n Trpronutrt peracrbp c EZK 201056687.

fipyrrcecreoro e petncrpupaHo Karo ApyxecrBo c orpaHur{eHa orroBopHocr a Tlproncxu pelncTEp H

perucrbp Ha lopuAzqecKure J'IHua c HecrorlaHcKa uen Ha 18.02.2010 r.

Celaluruero a aApecbr Ha yrrpaBneHue ua.{pyxecrBoro e.{spxtana: E:bJIfAPI4r, O6,racr: BapHa, 06rquHa:

Bapua, Hacereno Mqcro: rp. BapHa, n.x. 9000, p-H O4ecoc,6yn.lyt. yn. AIIEKCAHAbP A-IKOBITLI lVe 45'

Cucrenaara Ha yflpaBneHue na .{pyxecrBoro e O6rqo cr6panue Ha cbApyxHuurlTe H yrIpaBI4TeJI.

Eporr Ha nepcoHilJla ntu 31 AeKeMBprr 2021 r. e 4 'Ioeexa.

2. OcHosa 3a lr3rorBflHe ua QuuancoBlrfl orrler

rDuHaHcoer4rr orrrer ua ,{pyxrecrBoro e cr,craBeH B c:borBercrBlre c MexgyuapoAHlrre craHAaprn 3a

$gHaucoro orrryTaHe (MC@O), pa:pa6oreun lr rry6nur<yBaHu or Cteera rlo MexnyHapoAHH cLIeroBoAHIz

craHAapru (CMCC) v ilpverl or E,aponeficKrfl cbro3 (MC@O, npueru or EC). llo cr'tucua ua naparpaS 1,

ToqKa B or flonr,,rHrzreJrHnre pa:uopeg6z Ha 3arcona 3a cqeroBoAcrBoro, tlpunolxzM n Er,lraplt.a, TepMHHl,T

,,MCOO, fipuerg or EC" npeAcraBnqnar MexAyHapoAHHTe cr{eroBoAHu craHAaprli (MCC), I]pHerH B

cborBercrBue c PernaMeHr (EO) 160612002 ua ErponeficKlr.s rapnaMeHr H Ha Cbeera.

@HuancosuflT orarer e cbcraBeH e 6r:rrapcrcH JreBa, Koero e SyuxquoHutrHara Banlra Ha flpyxecraoro.
Bcnqxu cyMpr ca lrpeAcraBeH v B xvlts.Au,reaa (xu:r. na.) (nxnrouareJrHo cpaBHnrenHara uH$opnta:U.us za2020

r.), ocseH aKo He e nocoqeHo Apyro.

PtxoeoAcreoro HocH orroBopHocr 3a cl,craB;lHero u AocroBepHoro npeAcraBrHe ua raH$opnlaul'lflTa B

HacTosllIH, ofqer.

@lrHaucosuflT orr{er e cbcraBeH npu c[a3BaHe Ha IIpHHu]rna Ha AeiicrBaxlo [peArIpLI-f,THe.

3. flponrenH B cqeroBoAHara rlor'IlrruKa

3.1. nfouu el'axirilpllt, H,rres.jul t] ctl.{l1 or'1 au.Yaptt202l t'.

tr{sN,reHeHas ca s MC@O 9, MCC 39, MC@O 4, MC@O 7 u MC@O 16 PeSopua Ha pe$epeHrHure rILIxBeHr4

rpo{eHT}t - @a:a 2 s cura or 1 xuyaplr 2021, r., rrp]rerll or EC

tr4:NreHenu-f,Ta BKrror{Bar.eJreMeHT}r, Korrro 3ac.rrrar $uHauconoro orquraHe cle4 pe$opMara Ha pe$epeHruax

Jt-axBeH npOUeHT, BKJrroqHTeJrHO 3aMqHaTa My C zLlITepHaTltBHI4 peoepenrnu JTIIXBeHH npOUeHTH.

fly6nuxynauHTe lr3MeHeHnfl pa3rnex.{ar Bbnpocu, KoHTo Motar Aa 3acerHar SaHaucoaoro orquTaHe, Koraro

cbrrecrByBarqu.r peQepeHTeH JIHXBeH npoIIeHT Aefi crsure,'Iuo 6rAe 3aMeHeH.

Z:uenesr.r.s ua MC@O 16,Iln:lrur: HaMa,reuuq Ha HaeMHTe, cBTrp3aHu c Covid-19 clea 30 roHH 2021 r., e

cllra or 1 anpr,r 2021 r., npuer or EC
I4gneueuuero or uafi 2020 t., Koero flpeAocraBque Ha J]H3l4Hrollorlyqaren]rre oceo6oxAaeaHe or
ueo6xoAuruocr-ta Aarperupar cBT,p3aHara c Covid-19 orcrtrlxa B HaeMa r<aro rr,ro4uQuKallrlq Ha,'IH3uHroBur

AoroBop, Beqe rue Mox(e Aa ce flpunata Ao 30 rourl 2022 r. I,lsnreueurlsra B cBbp3aHHTe c Covid- I 9 HaMa,leHHq

Ha HaeM[re c,rea 30 rcuu202l r. HMar 3a Iren:

- AA [O3BOJrflT Ha nH3plHf0nolyr]arenHTe Aa npunafar [paKTurrecKu qe.rrecto6pa3HaTa MflpKa 3a

HaMzL[eHH.rITa B HaeMnre, cBT,p3aIJI4 c Covid-19 ]I no-cneuuaJrlHo rlnatuankrflTa, [T'pBoHaqa,'IHo ATTJDKHN{H Ha

HnH npeAu 30 ronlr 2027 r.
- AA H3I{CKBA OT JIH3HHIONONYIIATCNHTC, NPI4J'IAIALU H3MEHEHITCTO AA fO HANPABflT 3A |OATITIIHH

$nnaHconu [epHoALI 3anoqBatuu Havlil4 c,reA 1 anplrn 2021 r.
- JlH3UHtOrrOJ.ryqaTeJlHTe, npuJrararqH r{3MeHeH[1eTo, Aa I-o HanpaB.gT peTpocIIeKTHBHo' Ipl]3HasafixH

KyMyJrarr4BHlrr erlexr or nbpBoHaqa!'rHoro npunaraHe Ha u3MeHeHlrero Karo Kopenl1prq Ha HaLlilnHoro cilJtAo

Ha Hepa3[peAeneHara neqa,r6a (ulu 4pyr KoMrroHeHT Ha co6crseHuq KaTIHTaJI, aKo e npunoNurtlo) B Haqa,toro

Ha roAr4trrHzq orqereH rrepuoA, e rcoilro JrH3r4Hro[oJryrlarenuTe 3a [bpBLI rlbr rlplrJlarar u3MeHeHl{ero



Bapna Kpe4ur fpyn OOI
@unaHcoe orqer
31 ger<euapu 2021 r.

- ,.a,flocoqaT, r{e npe3 oTqerHH-rr [ep]roA, B KofiTo JIH3LIHTO[IOJTyT{aTenHTe 3a rr:bpBr4 rlbr rlpllJrlarar

H3N{eHerruero, or r.flx He ce lr3rrcKBa Aa onoBecrflBar uu$oprr.raquqra, r{3HcKBaHa or naparpa$ 2B(e) or MCC

Te:H usr,reueHzrr H.f,Mar cbulecrBeH eQexr Btpxy $unauconare orqerl4 na,{pyxecrnoro.

3,2. Cran,lapru, I{3}!e}reurrs rr pa3rrc}reurlt{, Kor{To BCe oll{e IIe (:a B"rIe:}JIr B cIIJIa I{ rle ce nplr;,llat-ar
o'r' ro-paurrn Aara or l{pyixec'reo'I'o

Kr.,l,r Aarara ua o.qo6penHe Ha ro3rr Quuaucon orqerr4 ca H3AareHH HTIKoH HoBH craHAapru, I43MeHetrfl. v
pa3rcHeHrl, lra cbruecrByBarrrnTe craHAapru, Ho He ca Bne3J'u4 B cl4ra rz'ru He ca npueru or EC :a SuHaucoaara
to.quHa, 3a[oqBarqa Ha 1 rHyapu 2021 r., H He ca 6lulr npu,ro]r(eH14 no-paHo or Apyx(ecrBoro. He ce oqar<aa

Te Aa r4Mar cbruecrBeHo Brrkrfllune Bbpxy $uuaHconr.rre orqertz ua lpyxtecrBoro. Prrcosogcrsoro oLraKBa

BcHqKH craHAaprrr Lr H3MeHeHHx ga6rgar [puerrz B cqeroBoAHara TIoJIHTHTa na lpyxecrBoro [pe3 rrbpBH,a

neplloA, 3anoqBaru cneA Aarara Ha Brla3aHero HM B cur'ra. [Io-gory e AaAeH ctrucr.K c rrpoMeHuTe B

cTaHLaprr4Te:
- klztseHeHu.s e MC@O 3 Bu:uec Kou6lrHarluz, MCC 1.6 l4woru, Marrrr.rHu H cr,opr,)r(eHus, MCC 37
flponn:au, ycJ.loBHtl 3aAb,.Dr(eHH, H ycr.roBHu aKTr{BH B cvra or I xuyapn 2022 r., rrpnerrz or EC
- foaurxHu noAo6peunx 2018-2020 r. B clrJra or 1 rrryaprz 2022 r., npnerrr or EC
- I4:neHeHHfl s MCC 1 llpegcrae.{He Ha $uuanconure orqer}r: Klaca$uxauns Ha rracHBHTe Karo
leKyul,H H HereKyuIH, B criJra or I rHyapu 2023 r., Bce oue He e rrpner or EC
- I4:ueHeHHfl na MCC I llpe4cran;rHe Ha Srzuauconzre orqeru, MCOO tr4:qs,.reuaq 3a npr{no)Kesue 2:

OnoeecrqsaHe Ha cqeroBoAHH rroJrnTr{Krr, B cuJra or I *ryapu 2023 r., Bce oule He ca flprreru or EC
- I4srn{eHeHH, s MCC 8 Cveroso4Ha [oJ'rHTHKa, rrpoMeHlr B crreroBolHnre npu6lu3HTeJ]HH orleHKH 14

rpeuKu: Onpegeleuue Ha cr{eroBo4uu npz6,lll3vrerr:aLl orIeHKu, B cr,rJra or 1 .aHyapn 2023 r., Bce oule He ca
rpr{erH or EC
- I4glteHeHu-q s MCC 12 fialnr\u Bbpxy AoxoAa: OrcpoveHure AaHr,ur4 cB:L,p3aHH c aKTuBH u fiacvBzl
nporz3Tuqarulr or eAHHHTTHH TpaH3aK\LlLt B cur'a or 1 xHyapu 2023 r. Bce orue He ca rrpaerrz or EC.

4. CqerosoAHa rro,.rrrrrrKa

4,1. O6run [o,'rotrteHuq

Haii-:uaquntuTe cqeroBoAHu IoJII{THKH, rrpur'rataHr nppr H3rorB-sHero Ha ro3r.r $lruaHcon orrler, ca
rrpeACTaBeHH rro-AoJry.

(DHHaHcosI,rrr orr{er e rr3rorBeH rlp}r cna3BaHe Ha rrpr{HrrurruTe 3a orleH.sBaHe Ha BcurrKH BHAoBe aKTHBII,

[ac['tBH, tIpHxoAH H pa3xoAu cbrJTacHo MCOO. Basare 3a oueHKa ca orroBecreuu nogpo6Ho no-Harar:bK B

c Lr ero B oAH ara [oJurrlr Ka rr,u $ uuaHc o Brl.s orqer.

C,teAna ra ce or6ele)Ku, r{e ltplz H3rorB-nHero Ha rrpeAcraBeHux $uwaacoB orqer ca H3rroJr3BaHH caleroBorHrl
oueHKrl H AotlycKaHax. Brnperpl qe re ca 6azupauu ua unSopuaqrrjr, npeAocraBeHa Ha pbKoBoAcrBoro Kr,M

lurara Ha H3foTB.rIHe na $uaaucoBHf oTqeT, pezrrrHprTe pe3ynTaru MoraT Aa ce pa3nHqaBaT or Ha[paBeHuTe
oueHKlr u AonycKaHr.rq.

4.2. Ilpe4cranrne Ha Qunanconnq or.rer

@rzuaHcos[sr orrrer e npeAcraBeH B cborBercrBue c MCC I ,,IlpegcraarHe Ha QuuaHcoBu or.reru".

fdpyxtecraoro npeAcraBfl orqera 3a reqar'r6aralr.rrwzary6atala rpyttts sceo6xeareH AoxoA B eAHHeH orqer.

B orqera :a (ruHaucoBoro cl,crorHue ce npelcTaBsr ABa cpaBHHTer.rHr{ rrepao.qa, Koraro lpyxecmoro
npHnara cLleroBoAHa rroJurrnKa perpocneKTuBHo, rrpeH3r{lrcr.r.rrBa perpocrreKTHBHo rro3rruvrLl B"bB QnuaHconnr
orqer HnLr flperu]acu$ut\rapa [o3HrrHH nre SzuaucoBufl orqer a roBa rlMa cbtuecreen e$exr BT,pxy

auQopuauurra B orqera:a $uHaucoBoro cr,croqHrle KbM Haq€L[oro Ha npeAxo.qH]i, nepzoA.

lpyxecrnoro e npueno Aa rrpeAcraB, ABa cpaBHrrreJrHu rrepuoAa BbB BcHrrKH cry.uaw c rleJr ocnryptBaHe Ha

rrocJreAoBaTeJrHocT B rrpeAcTaB.,rHeTo 3a BcflKa foAHHa.
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@r.traHcos orqer
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4.3. CAennn B rryxnecrpaHHa Ba,IIyra

C.qelrcure B qyxAecrpaHHa Balyra ce orqvrar rtr $yHrqlroHiulHara BaJIyra Ha ApPxecrBoro rlo
oSrauua,rnu, o6MeHeH Kypc Kr,M giutarta Ha cAenKara (o6rsenux $uxcuur ua Er.nrapcKa HapoAHa 6aurca).

Ile.ran6nre u zarylwre or KypcoBH pa3,'rptKll, Konro BT,3HrIKBar rlpu ypexlaHero Ha re3il cAenKH H

npeoIIeHflBaHeTO Ha napHqHllTe nO3IIULll4 B r{yxAecTpaHHa BUIJIyTa KT,M Kpa.s Ha OTqeTHuq [epHoA, ce

[pH3HaBar B neqa!'I6ara mtm zary6ara.

HenapuuHnre rro3urluu, orleHflBaHH rlo ucropr{rrecKa IIeHa B r{yxAecrpaHHa BaJIyra, ce orrluTar no 06N{eHHHrI

Kypc KT,M Autara Ha cAeJrKara (He ca [peorleHeHlr). HenaplruHure [o3rIIIH]r, oueH.xBaHLI rlo cnpaBernuBa

crofiHocr B rry)KAecrpaHHa Banyra, ce orqlrrar no o6MeHHIu Kypc K:bM Aarara, Ha Ko-rITo e o[peAeneua

crrpaBeAJrHBara crofi Hocr.

Et,rrapcxulr JreB e Suxclrpau KbM eBporo B cr,orHorlenue I EUR : 1.95583 ns.

4.4. flpuxogu

OcriosHr.{re npuxoAh, KoHTo flpyxecraoro reHepnpa ca cBbp3aHLI cr,c crrloqBaHe Ha AoloBopH 3a KpeAHT.

3a ga onpe4eilv Aanu H KaK Aa [p]r3Hae tlplrxoArr, fipyxecrnoro H3ror3Ba cneAHHre 5 cmnxu:

1. I44euruQuur4paHe Ha AoroBopa c uileHT
2. kl genruSn uupaHe H a 3 aAbnlxe HA flT a 3 a I43 ttt','I HeHI{e

3. Onpe4e,uHe Ha IleHara Ha cAeJIKara

4. Pa:npegeJleHue Ha ueHara Ha cAeJIKara KbM 3aAbJrxeuuflTa 3a H3IIT,JrHeHI4e

5. llpusuaraHe Ha rrpuxo.quTe, Koraro ca yAoBJrerBopeHH 3aAl,JDKeHI{flTa 3a I43rtbJIHeHHe.

llpuxo4nre ce rrpu3HaBar HJra B AaAeH MoMeHT HJru c reqeHlre Ha BpeMero, Kotaro HrtH AoKaro .{pyxtecraoro
ylloB,'rerBopr4 3aAbn)KeHvflTa 3a Ii3rrbJrHeHHe, flpexBbpnsitxn o6eur,aHuTe croKn nnlj ycr'tyru Ha cBoHTe

KJIHEHTil.

.{pyx<ecreoro rrpH3HaBa Karo 3aAbn}r(eHu.rr rro AoroBop Bb3Harpa)q(eHue, flor'lyqeHo rlo orHo[IeHfie Ha

HeyAOBneTBopeHlr 3aABnxeHHfl 3a H3rIbJIHeHlrle V tV npeACTaB-s KaTO TOKyUII4 ultu AbnrOCpOqHu 3aAT,JI)KeHHfl

B orr{era :a (tuuaucoBoro ctcroflHr.re. flo ct,ruu.q HaqLIH, aKo ApyxecrBoro yAoBnerBop}I 3aAT,n)I(eHHe 3a

H3nbJ.rHeHHe, [peAH .(a [onyqu BT,3HarpzDKAeHuero' To npH3HaBa B oTqera sa $uuaucoBoTo cT]cToflHl1le vml

aKTaB I1O .qoroBopa, r4[t4 B3eMaHe, B 3aBHC]IMOCT OT TOBa .4[LJIH Ce H3IICKBa HeIUO Apylo OCBeH OnpeAeneHo

BpeMe 3a nonyr{aBaHe Ha Bb3HarpiDKAeH}rero. I-{enara Ha cAeJIKara rro AoroBopa H3KJItorIBa BcutrK]l cyMH,

cr6paun or HMero Ir 3a cMerKa Ha rperu crpaHu.

4.4.1, flpuxo4n or JTIIXBIT u AIIBUAeHTIT

flpnxo4are or Jrr{xBH ce orquTar reKyilIo rlo MeroAa ua e$exranHara JIIrxBa.

Ilpuxo4ure or AI,rBr.rAeHTu ce rIpH3HaBar B MoMeHTa Ha BT,3HI,IKBaHe Ha npaBoro 3a no,lyqaBaHe Ha rIJIauIaHero.

4.5. Arcrnsrl rr rracuBlr rro AoroBopu c KJTTTeHTII

,{pyxcecraoro [pz3HaBa ar<u4Byt ulutu racyLBrt no AoroBop, Koraro eAHa or crpaHlrre no AoroBopa e
lr3rrr,JlHrrJra 3aAbJ.txeHlr.ttTa c]r B 3aBHcHMocr or Bpr,3Kara Me)Iqy Aefigocma Ha rlpeAflpllf,Tuero u nJlatuaHero

or KJrlreHTa. flpyx<ecrnoro rrpeAcraBf, orAeJrHo ncmo 6e:ycJIoBHo npaBo Ha BT,3HarpiDKAeHI4e Karo B3eMaHe.

B:elraue e 6esyclonHoro npaBo Ha npeAnprr-tlTuero Aa noryrllr Bb3Harpaxr,eHlre.

llacuaa rro AoroBop ce npu3HaBar B orqera 3a $uuaucoeoro cl,croqHlle, aKo KJIneHT 3annaua
Bb3Harpor(AeHue nJrH ,4pyxecrBoro uMa rrpaBo Ha BT,3HafpzDKAeHHe, KoeTo e 6e:yc,ronHo, [peAH Ia e

[pexBr,pneH KoHTpona Bbpxy croKara H!'ru ycnyfaTa.

lpyxtecreoro [pH3HaBa aKTHBH no AoroBop, Koraro 3aAbnxeHnrra 3a r,I3[T,!'rHeHHe ca yloBnerBopeHH H

[J.raxlaHero He e Ar,Jr)r(HMo or crpaHa Ha KJr]leHTa. Arcr]rs rro AoroBop e npaBoro Ha rlpeAnpurruero Aa floryt{H
BT,3HaIpDKA9HHe B 3aMtHa Ha CTOKHTO HIU ycnylHTe, KOHTO IIpeA[pHfTHeTo e npexBT,pnHno Ha XJIH€HT.

4.6. Oneparunurr pa3xoAII

Oneparranure pa3xoAu ce rrpu3HaBar e neqan6ara ntu zary1ara npu [on3BaHero Ha ycnyrlrre vrt4 Ha Aarara
HA Bb3HHKBAHCTO IIM.
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lpyxecrnoro orrrura ABa BuAa pa3xoAH, cBr,p3aHr{ c H3rr,JrHeHHero Ha AoroBopr.rre 3a AocraBKa Ha

yclyra/crorcwlc xtuesrn: pa3xoAu 3a cKJrrorrBaHe/ nocruraHe Ha AoroBopa H pa3xoAu 3a I{3rbJIHeHHe Ha

AoroBopa. Koraro pa3xoArrre He orroBaprr Ha ycJroBr4rrra 3a pa3cpor{BaHe cbrJracHo }r3r{cKBaHurra na MC@O
15, crrqrme ce [pr43HaBar Karo reKyqu B MoMeHTa Ha Bb3HHKBaHero HM Karo HarIpHMep He ce oqaKBa Aa

6r,Aar Bb3craHoBeHu vItH nepHoABT Ha pa3cpor{BaHero uM e Ao eAHa roAIrHa.

CleAsare oileparuBHr4 pa3xoAlr BrrHarH ce orpa3qBar Karo reKylu pa3xoA B MoMeHTa Ha Br,3HHKBaHero HM:

O6urn Lr aAMr4HHcrpdryrB*vt pa3xo.qu (ocaeH aKo He ca 3a cMerKa ua x-nueura);
Pa:xoAlr sa 6pax Ha Marepr{aJrHfl 3anacu;
Pasxo.qa, cBT,p3aHH c H3rrT,JIHeHHe Ha 3anbJrxeHllero;
Pa:xoAu, 3a KoHTo npeAnpu-rrrlero He Mo)r(e .qa orpeAeJru, n.anv ca cBbp3aHh c yAoBrerBopeHo Hna

HeyAoBneTBopeHo 3aAbJIxeHLre 3a u3rll,JrHeHHe.

4.7. PasxoAH 3a JrHxBrr rr pa3xoAu rro 3aeMrr

Pasxo.qnre 3ar,wxBr ce orquTarreKyuo rro MeroAa ua e$exranHaraJrHxBa.

PasxoAnre rro 3aeMH ocHoBHo rrpeAcraBr.fiBar rlixBr.r rro 3aeMure ua lpprcecrBoro. Bcnqrcn pa3xoAu rro

3aeMH, KoHTo AHpeKTHo Morar Aa6t Aar orHeceHrr KT,M 3aKyrryBaHero, crpouTencrBoro aJrH npoH3BoACTBoro

Ha eAHH orroBapqxl Ha yc,.roBrzflTa aKTHB, ce KarrlrraJrrz3upar rrpe3 flepuoAa, s xofiro ce orIaKBa aKT]IBT,T Aa
6t,4e :aer,prueH r.{ npHBeAeH B roroBHocr 3a H3[oJr3BaHe uJrH npo4a"lx6a. Ocrasa,rare pa3xoAu rro 3aeMH

cneABa Aa ce npli3HaBar Karo pa3xoA 3a rreprzoAa, e rcoiiro ca B'r,3HHKHarrr, B orr{era :a nerlan6ara Ha peA

,,@nuaHcoBu pa^:xogN",

4.8. fleqa,r6a u,ru:ary6a or rrpeycraHoBeHrr Aefiuocrn

Ilpeycrauoaeua Aeftnocr e KoMIroHeHr na lpyxcecrBoro, xofiro u:rr.r e ocso6oAeH, [rJu{ e xnacn$urlupaH Karo
rr,px(aH'la npo4orc6a. a:

. [peAcraBnrBa orrpeAeJreH BHA ocHoBHa gefiuocr HJrI{ o6xsaxla Aeiiuocru or onpeAeJ]eua reorpa(tcxa
o6,racr;

. e qacr or orAeJIeH cbrnacyBaH [raH 3a npogax6a Ha AaAeH BHA ocHoBHa AeilHocr Lrtv Ha gefiuocrH or
orrpeAeneHa reorpa$cxa o6.nacr, u,ru

. npe.qcraBn.fiBa AbulepHo flpe.{npu.srue, npu.4o6uro c rle,q rocneABarua npogarc6a.

fle.ran6ara utu zary6ara or rrpeycraHoBeHr4 4eilnocru, KaKTo r.1 KoMrroHeHTlrre Ha neqa,r6ara vilv sary6ara
or [peAxoAHH rlepHoArr, ce flpeAcraB-rrr Karo eAHa cyMa B orqera sa ne.{an6ara HrrH zary6ara/orr{era 3a

neqa,r6ara utu zary6arav Apytrlfi eceo6xsareH AoxoA.

OnonecrqaaHero Ha [peycraHoBeHllTe 4efinocru or [pe.{xoAHara roArrHa e cBbp3aHo c BCHLTK}I gefiuocru,
KoHTo ca 6vnt [peycraHoBeHH K],M Aararta Ha Sl{}rancoBr{r orqer 3a rrocnelH}i, [peAcraneH nepuo4. B
c,ryuail qe Aefiuocru, KoHTo ca 6utu [peAcraBeHu Karo rrpeycraHoBeHu B rrpenxoAeH fleplroA, 6r,Iar
troAHoBeHH [pe3 TeKyuara roAHHa, cborBerHl4Te orroBecrflBaHV.s.3a irpeAxoAHnfl nepuoA c,leABa Aa 6rAar
rrpoNreHeHr.{.

llpe: 2021 roAHHa flpyxecrnoro HflMa rpeycraHoBeuu 4efiHocru.

4,9. HenrarepuaJrHrraKTrrBrr

I'leuarepua-nHnre aKTHBrr BKJrror{Bar nporpaMHu rrpoAyKTr4, corfryep. Te ce orqrzTar rro rreHa Ha
npu4o6aeaue, BKJIloqBaula BCI{r{KI,I IrJIareHh MHTa, HeBb3craHoBHMH AaHT,IIH u HanpaBeHHTe ilpeKH pa3xoAH
B1,B Bpl,3Ka C IOA|OTOBKa Ha aKTHBa 3a eKC[JIOaTAWfl,, tlpkl KOCTO KailVTa]U3HpaHATe pa3xOAH Ce

aMoprH3HpaT Br,3 ocHoBa na luHefiun.fl MeToA npe3 oUeHeHHs cpoK Ha ilorle3eH xHBoT Ha aKTHBhre, T.bii xaro
ce cLrHTa, qe roii e ofpaHHqeH.

floc,reAsaqoro oqeHJIBaHe ce H3BbprxBa rro ueHa Ha upn4o6zBaHe, HaMareHa c Harpy[aHrrre aMopru3auuu
u zary1u or o6esueHra. HanpaneHuTe o6e:ueHxu ce orrrr.rrar Karo pa3xoA H ce npu3HaBar B orqera 3a

neqa,r6ara ulu sary6ara/orqera sa neqaJ6arar4rt:ary6ara r,r ApyrH, eceo6xeareH Aoxol 3a cr,orBerHur
nepLroA.

Iloc,reAsauure pa3xoAu, KorITo Bb3HIrKBar BbB Bp'r,3Ka c HeMarepr{ilrrHure aKTHBH cJreA nbpBoHaqiurHoro HM

npH3HaBaHe, ce IIpH3HaBar B ora{era ga neqar6ara ulu zary1ara/orqera sa ne.ran6ara utm zary6ara v Apytzlfl
eceo6xsareu AoxoA 3a rrepHoAa Ha rflxHoro BT,3HHKBaHe, ocBeH axo 6:rarogapeHr.re Ha r{x aKTHB},T Moxe Ia
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teHepr.rpa roBeqe or [tpBoHaquurHo npeABr4AeHure 6rAerqz HKoHoMI{rIecKZ [oJr3]r u Koraro re3u pa3xo-qn

Motar HaAe)I(AHo Aa 6r1at oLIeHeHH I,t orHeceHlr KT,M aKTHBa. Arco re:u yc,toBl,Ls ca H3rbJIHeHu, pa3xoAuTe ce

Ao6aBqr KT,M ce6ecrofiuocrra Ha aKTHBa'

Ocrarr.{uara croitHocr H roJre3Hr{rr )KrrBor Ha HeMarepvaJt[pITe aKTLIBIT ce [peUeHrlBar or p:bKoBoAcrBoro

KT,M BC-fiKa OTr{eTHa AaTa.

Auopru:aqvflTa ce r43.uvclrs.Ba, Karo ce H3rroJr3Ba nnHei4nrtflT MeroA Brpxy oIIeHeHLIfl [oJIe3eH cpoK Ha

ro.4Hocr Ha oTAeJIHI{Te aKTHBI-I, KaKTO CJleABa:

. Co$ryep, rporpaMHr{ npoAyKru - 2 roAZHIr

PasxoAHre 3a aMopru3a\r4fl ca BKrloqeHr.r B orr{era 3a rleqzlJl6ara HIfil zary6ara/otqera 3a [eLla,'I6ara Hnu

zary6ara v 4pytufl, Bceo6xBareH AoxoA Ha peA ,,Pa:xo4n 3a aMoprpl3a\vfr u o6esueHrca ua He$nHanconu

AKTHBH,,.

Ileqa,l6ara utm zaryla:ra or npoAalK6ara sa HeMarepHaJIHIr aKTIIBI,I ce ofipeAen;l Karo pa3n]rxa Me)I(Ay

rrocr6rr,.reHr.r flTa or [poAoK6ara u 6araHcosara crofiHocr Ha aKTHB]rre u ce orpa3.flBa B orqera 3a fleqrul6ara

tttu zary6ara/orqera 3a rter{a].r6arautu zary6urau Apyttlrl Bceo6xBareH AoxoA Ha peA ,,llevan6a/(3ary6a) or
npo4axt6a Ha HereKylq14 alr.T:aBla".

Llz6pawunr flpar Ha cblUecrBeHocr 3a HeMarepHzL'IHHTe aKTIIBI4 ua [pyxecrBoro e B pa3Mep Ha 700 ,rB.

4.10. I{uoru, MarrrIrHII H cbopb}Kelllrq

I4uo.1zre, MatrrzHr.ire Ir cr,opt,xteH:r,flTa ce oqeHf,Bar ttlpBoHaqzuttto lo ce6ectofiHoct, BKrIoqBaIua ueHara Ha

nplr4o6rasaHe, KaKTo u BcHrtKr{ npeKn pa3xoA}r 3a rrp}rBexAaHero Ha aKT}IBa a pa6orno cr,croqHue.

IlocreAeauoro oUeHflBaHe Ha Ll*roru ce H3B6prxBa rro IIeHa ua npu,4o6uBaHe, HaMarIeHa c Harpy[aHuTe

aMoprr.r3aur{u w zarylm or o6esueurca. Hanpareuure o6eslleHKfl ce orr{HTar Karo pa3xoA rI ce npH3HaBar B

orllera :a neqal6ara 3a c:borBerHu.q [epl4oA.

floc,reAgaql.{Te pa3xoAu, cBT,p3aHu c onpeAe,'reH aKTHB or I{MorH, MaITII,IHH H cbopl,)KeHla9., ce npu6aur rcr,u

6a,raHcosara cyMa Ha aKTuBa, Koraro e BeporrHo flpyx<ecrnoro Aa HMa IuIKoHoMLIqecKI{ IIoJI3H, HaABhtrlaBauH

n.r,pBoHaqa!'rHo oueHeHara e$errlraHocr Ha cbxrecrByBalllz, aKTIrB. Bcnqru Apyru rlocneABauH pa3xoAn ce

rrpH3HaBar 3a pa3xoA 3a flepuoAa, e rcofiro ca HanpaBeHH.

Ocramqnara crofiHocr H IIoJre3Hu;tT x]rBor Ha HMorI4, MatuHHH I{ cbopl,)Ketlufl. ce flpeqeH-gBar or
p'I,KOBOACTBOTO K],M BCIIKa OTqeTHa !UlA.

Air,roprn:aquflTaHa HMorlI, MatllHHIz H cbopbxeHnfl cev3qvc.IlflBa, Karo ce ]r3fIoJI3Ba,'runefinuqr MeroII BT,pxy

oueHeHprfl roJIe3eH XI4BOT Ha OTAenHITTe lpyfl]r aKTIIBH, KaKTO CJreABa:

cfpaAH

MAIII},IH}t

TpaHcrropTHH cpeAcrBa

CTOT]AHCKI,I UHBCHTAP

KOMnTTpH

Apyrpl

Pa:xoAure 3a aMoprr43a\us ca BKrloqeHu B orqer sa ne.{a,r6ara urvt zary6ara/ Ha peA ,,Auoprn:aqlu a

o6esqeurca ua ue$unaHcoBu aKTliBil".

lle.ran6ara u,rn :ary6ara or npoAax(6ata sa HMorH, MaII]IHI.I H cbopr,lxeHn, ce onpeAenfl Karo pa3nuKa

MexAy rrocrr,rrneHH.rrra or npogax6ara n 6a,raHcoeara crofiuocr Ha aKTHBa v. ce npH3HaBa B o'rqe'ra 3a

ne.ran6ara utuzarylara./orqera 3a fleqar6araumt zary6arav n.pytvq sceo6xeareH AoxoA Ha peA,,fleval6a/
(3ary6a) or npogax6a Ha HereKyuru aKrHBIz".

I4z6paumxr flpat Ha cbrrlecrBeHocr 3a rrMorr.rre, MarrrHHHTe H cl,opbxennflTa ua.{pyxecrBoro e B pa3Mep Ha

700,re.

4.11. Tecrose:a o6*qeurca Ha HeMareprraJrHr{ axTrrBrr rr rrMorII, MaIrrHHIr rl cbopr,lxeuuq

llpu u:uucl.rrBaHe pa3Mepa Ha o6esueHrcara lpyNecrBoro 4e$aHapa Hafi-ManKara pa3rpaHuquMa tpyra
aKTuBH, 3a Korrro Morar Aa 6rAar oflpeAeneHu caMocrorrenHu rtapuqHu norol]H (eAuunua, reHep]rpaua

a

a

a

a

a

a

25 ro,uzHlr

3.33 roaunu
4 roruuu
6.67 rolutru
2 ro!.uttu
6.67 ro!.urtu
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napHqHH noroqu). B pe:ynrar Ha roBa HqKou or aKTr4Blrre roAJre)r(ar Ha recr 3a o6e3ueHKa Ha uHALIBpIAyanHa

6aza, a Apyru - lna6asa Ha eAI{HI4Ira, reHepupaqa fiapuqHu noroqu.

Bcu.{rcu aKTHBu v eAlzHLlJLr., reHephpauu ttapuqHu florour.r, ce recrBar:a o6esueHxa roHe BeAHb)I( toAhtxHo.

Bcuqrcu Apyrrl orAeJ.rH[I aKTrlBH t4rrv e1t4HutJr{, reHepupatull [apHqHH noroIIZ, ce recrBar :a o6e3qeura,

Koraro cl,6utwg, unu npoMqHa B o6cro.f,TeJrcrBara laH1LrKr4par, LIe r.rlxHara 6a,raHcosa croiinocr He r{olxe na

6r,.qe gT,SCfaHOBeHa.

3a ':ary6a or o6e3ueHKa ce [pH3HaBa cyMara, c Kosro 6araHcosara crofiHocr Ha AaAeH aKTLtB rurr eAuHVt\a,

teHepupatra rIaptaqHu fIoroIIH, rrpeBhuaBa Bb3craHoBuMara HM crofiuocl, Kogro e rlo-Bl4coKara or
cnpaBeAnuBara crofinocr, HaMareHa c pa3xoAuTe rlo npoAax6a Ha AaAeH aKTHB, H HetoBara croiiuocr e

ynorpe6a. 3a 4a onpegellr crofinocrra B ynorpe6a, p:bxoBolcrBoro Ha.(pyxecrnoro H3trhcnrBa oqaKBaHHTe

6r,Aerqlr napuqHu rrororlu 3a BcflKa e4:ar.ut\a, reHepupaua naplrqHrl rIoroUH, Iz ortpeAen.s no.{xoArult4fl

rHcKoHToB $ar<rop c ueJr KanKynrrpaHe Ha HaeroxnJura crofiHocr Ha re3u [apHrIHH rlorouu. [aHHure,
u3rroJr3BaHn trpu TecrBaHero 3a o6eeqenrca, ce 6a:upar Ha [ocJIeAHux o4o6peu 6roAxer ua ,{pyxecrnoro,
Kopr,rrnpaH npu ueo6xoArzMocr c rlen enHMHHHpaHe ua e$ercra or 6rAeruu peopraHlr3a\r4ll 14 3HaqHTerHta

no4o6peHur Ha aKTr.rBH. .{ucxouronure $axropu ce olpeAerqr 3a BcflKa ornenHa eAuHHua, reHepupaura

ilapuqrra rrorouu, r{ orpa3rrBar c:borBerHuq uM prrcKoB npo$rz.rr, oueHeH or pbKoBoAcrBoro ua flpyxtecreoro.

3ary6nre or o6esueHKa Ha eAuHHua, reHepupaua rtapuqHn rrorour4, ce nocollBar B HaMUIeHHe Ha

6a,raHcoeara cyMa Ha aKTHBHTe or ra3u eAHHprrIa. 3a sclrqxu aKTI4BIT ua lpyxecrBoro ptKoBoAcrBoro
npeueH.rrBa nocneABaulo Airrra cbulecrByBar vtAlana\uh 3a roBa, ue :ary6ara or o6e:qesKa, npu3Hara B

npeAxoAHH roAHHH, Moxe Berre Aa He cr,qecrByBa vilv la e HaMa,.IeHa. O6esueuKa, Irpu3Hara B npeAxoAeH
rrepHoA, ce Bb3cTaHoB-flBa, aKo BS3cTaHoBuMaTa cTofiHocT Ha eAHHHuaTa, reHepHpaua ilapHLrHH [oTouH,
HaABHrrraBa uefi Hara 6a,rancosa crofiuocr.

flpes 2021 r. fipvxecreoro He e ]l3Br,prrrBiLro o6esrleHrcu Ha aKTrrBrr.

4.12, [{nsecruuuoHrrH HMorrr

I4ueecrHuHoHHHTe L{N{orH ce oueH{Bar nr,pBoHar{alHo rro ce6ecrofiHocr, BKJIIoT{Batua noKyrlHara IIeHa LI

BCflKAKBI'I PA3XOAH, KOHTO CA NP,'IKO CBbP3AHH C HHBECTI4II}IOHHH,'I T{MOT, HATIPAMEP XOHOPAPIj 3A IPAB}TII
ycnyrH, AaHbuH rro npexBT,pJrrHe Ha rrMoTa u Apytu pa3xoAH no cAeJrKaTa.

lpyxecrnoro orr{rrra Karo rrHBecruq}roHHrr }rMorr{ zexrs u/utu crpa.qrr, KoHTo ce Abprxar 3a nonyr{aBaHe Ha

npHxoAH or HaeM ulutu 3a yBenurreHue Ha Karrr{TaJra, ro MoAena Ha ueHara ua upzgo6lrnaue.

I4ueecruuuoHHplTe HMorH ce oueH-sBar nbpBoHar{uurHo rro ce6ecroilnocr, Bx!'rrolrBau]a noryrrHara ueHa h
BCHrrKr4 pa3xoAr,r, KoHTo ca np.rrKo cBbp3aHr4 c HHBecTlrrIHoHHr4Jr HMOT, Hafipr{Mep xoHopapn 3a [paBHIdycnytv,
AaH6UH nO npeXBT,pJrrHe Ha rrMOTa H Apyru pa3XOIr4 nO CAe,'rKaTa.

Creg nt'pnoHar{aJrHoro HM rIpH3HaBaHe uHBecruurroHHrlTe lrMoru ce orquTar no rgxHara ce6ecrofiHocr
HaNrarreria c BcHqKH HarpynaHu aMopru3auhu u zarylu or o6esqeHrca.

IlocreAeauuTe pa3xoAz, cBr,p3aHH c HHBecrr{urroHHr{ HMor}r, Kor4To Beqe ca npr.r3Harrz are $uuaHcoear
orqer Ha flpyxecrnoro, ce lpu6aaxr xrnr 6a,raucoBara crofisocr Ha HMorHTe, Koraro e Bepo.rrrHo

lpyxecreoro Aa nonyqu 6rAeulu HKoHoMHT{ecKrr [oJr3r.r, HaABHrxaBaqu rrr,pBoHar{iurHo oueHeHara croiiHocr
Ha cbulecrByBaulllTe HHBecrlrquoHHu HMoru. Bcuqxn Apyru nocneABaruu pa3xoAr4 ce [pr43HaBar 3a pa3xon
B tlepHoAa, s Kofiro ca Bb3H]rKHuurpr.

lpyxtecraoro ornlrcBa [HBecrHrIrzoHHHTe cvvtMorpt flpu npoA:un6ara uu vnr4 r,pr rpaiiuoro l{M H3BaxAaHe
oT ynorpe6a, n c,ryuafi LIe He ce oalaKBar HHKaKBu HKoHoMrzqecKr.r H3roAIl or r-rlxHoro ocso6orKflasaue.
[Ieqan6ure utu zary6ure, Bb3HHKBau{H or H3BaxAaHero EM or ynorpe6a Hr.rH TrxHara npo4on6a, ce
[pH3HaBaT B OTrIeTa Sa ne.ra,'I6ara h ce onpe.4eJlqT KaTo pa3JrHKa MexAy HeTHI{Te llocTlbnJteHr,If or
oceo6oxlasaHero Ha aKTHBa H 6araucosara My crofiHocr.

Allopru:aqhflTa Ha I4HBecrrIquoHHIrre lrMorrr ce r{3r{rrcJr.sBa, Karo ce H3rroJr3Ba ruHefiHunr MeroA Bbpxy
oueHeHus rroJre3eH xuBor Ha crpaAr.rre, rcofiro e 25 rogwan.

flpuxogrzre or HaeM H oneparrrBHr.rre pa3xoAlr, cBbp3aHrr c rrHBecrr4rIHoHHH r{l{orn, ce flpeAcraBrrr B orqera
:a neqa,r6ara c:borBerHo Ha peA,,Apyrra npnxo4rz" r.r pe4 ,,!pyrn pa3xo4a".
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4.13. @Hrraucos[rrHcrpyMeHTrr

4,13.1. flpu:nanane H orrlrrcBalre

@r.rHaHcosure aKTHBtr lr SuuancoBrzre rracuBn ce npu3HaBar, Kotaro flpyxecrBoro craHe crpaHa tlo

Aoro BopH r{Te ycnoBn, Ha $ uuaHco BIUI HHcrpyMeHT.

@HHaHcoeHTe aKTHBr4 ce orrucBar, Koraro AoroBopHlrre rlpaBa Bbpxy napHqHHTe rIoroIIH or QuHaucorur
aKTHB H3T[qar r4!tv Kotaro Sunaucowr-rlT aKTrzB Ir no cblqecrBo BcHr{KH pLIcKoBe u u3loAll ce npexBT'pJIflT.

(Dlruaucoszre flacr{Bpt ce ornHcBar, Koraro 3aAbJr)KeHlrero, rlocoqeHo B AoloBopa, e fl3fIbJIHeHo, e orMeHeHo

nnu cpoKbT My e H3TeKbJI.

4.13.2. K,racur[uxaqHfl I{ rrt,pBoHaqaJ'IHo orleHqBaHe Ha SnHancour aKTITBIT

fft,paouaua-nno rluHaucoBuTe aKTuBH ce orqllrar no cflpaBeArnsa crofiHocr, Kop[rl4paHa c pa3xoAHTe rlo

cAeJrKara, c H3rurroqeHue Ha $llnaHcoBuTe aKTHBH rlo cnpaBeArusa crofiHocr npe3 neqal6ara u,lu :ary6ara
lt T6ptoBcKHTe B3eMaHlrf, Kollro He cb.qbp>xaT cbulecrBeH $LrHaucon KoMloHeHT. llrpeouavzlJlHara ol(eHKa

Ha $lrHaucoBuTe aKTr.rBu no c[paBeAnuBa crofiHocr [pe3 nerliLrlara usm sary6ara He ce Kopurl{pa c

pa3xoAl4Te [o c.4e!'rKaTa, Ko]tTo ce oTLIIIITaT KaTO TeKyIqH pa3xo.qu. fh'pnoHaua'rHaTa oueHKa Ha TT'pfoBcKhTe

B3eMaHHq, KoHTo He cbAr,pxar cburecrBen $uuaucoB KoMnoHeHT npeAcraBJlflBa ueHara Ha cAeJIKara

cbrrracHo MCOO 15.

@uHaucoeHTe aKTHBh ce x,racnQnqfipar B Kareropur: AbJrroBH HHcrpyMeHTH no aMoprtl3apaHa croiiHocr.

KlacrdturaU:aflra ua $nHaucoBuTe aKTHBH ce o[peAenfl :r.a1azara Ha cneAHHTe ABe ycnoBl4fl:

r 6ugHec MoAeJrbr Ha lpynecrBoro 3a ynpaBneHue ua $uuaucoBttre aKTr{BH,

. xapaKTepHcrHKHTe Ha AofoBopHuTe napur{HH noToul{ ua QunancoB}rs aKTHB.

Bcnqra rrpnxoAu H pa3xoAn, cBbp3aHH c $uuaHconuTe aKTLIBH, KoHTo ca rrpu3Haru s neqan6ara uzary5ara,
ce BK;rrorlBar are SuuaucoBH pa3xoAr{, $uuanconrl nphxoAu vnv Apyrlt $aHanconu TIo3ITIIHH c H3K,T}oqeHue

Ha o6e:qenraraHarL,proBcKHTe B3eMaHH-rr, Korro ce [peAcraB.s Ha peA Apyru pa3xo.qu B orqera:a neqa,'I6ara

ntu sary1ara.

4.13.3. floc,reAsarqo oqelrqBaHe na Q u uaucoBllTe aKTrrBH

@uHaHcoeH aKTITBIT rlo aMoprlr3lrpaHa croiinocr

OguaHcogure aKTuBH ce oueH-[Bar no aMopr]r3npaHa crofiHocr, aKo aKTlzBrrre [3fIbJIHrBar cneAHflTe

KpHTepHH H He Ca OnpeleneHr4 3a oueH-rrBaHe no c[paBe!^n]f.Ba crofinocr upea neual6atanzary'ara:

. Apyr(ecrBoro yflpaBnflBa aKTHBrrre B paMKure na 6u:nec MoAeJI, t{pl-f,To IIen e Aa At,plx}i $uuancoazre
aKTHBH a aa u,6upa rexHHTe AoroBopHH r.apv,+Hl,l, florollu,

. ctfrTacHo AofoBopHHTe ycJroBlrx na $unaucoBnfl aKTuB Ha KoHKperHH Aarrl BT'3Ht{KBar [apr4LIHH

froTouu, KorzTo ca eIItHcTBeHo lnaxlaHufl no rJraBHalla u J]rrxBa Bbpxy HelolaceHaTa cylvla Ha

fnaBHHuara.

Tagn rcareropufl BKrloLrBa HeAepuBaruaHn $uuaucoBu aKTlrBLr Karo 3aeMH u B3eMaHHq c QarcupaHr4 vnLl

onpeAe,.rr{Mu ftJraula}ruq, Ko}lro He ce Korupar Ha aKTHBeH na3ap. Cne4 nrpnoHaqrulHoro npH3HaBaHe re ce

oueHrBar rro aMoprr{3Hpaua crofiuocr c H3roJr3BaHe Ha MeroAa na e$errunHara JIIrxBa. flucrcoHrupaHe He ce

H3BT,p[rBa, Koraro eQercrur or Hero e Hecr,urecrneH. lpyxecrBoro xnacrl$uqrlpa B Ta3H Kareropu-fl napzTe r{

[apuqHflTe eKBlrBa,TeHTn lnapwuaure cpeAc:rBa, T:bproBcKrITe LI Apyrure szel.r,alnrl,l .

Tnproncrcu B3eMaH[q

Trproacrlme B3eMaHLr[ ca cyMH, A],JI]I(]IMH or KJIITeHTH 3a npoAaAeHlr croKrl vnb. ycnyrr4, H3BT,puenI{ B

o6u.uailrvufl. xoA Ha crorraHcKara Aefiuocr. O6uxHoeeuo re ce Ablt)I(ar 3a ypexAaHe B KpatbK clloK H

cJreAoBareJrHo ca x,racu$vrr4paHt4 Karo reKyrlu. Tr,proncrcrlre B3eMaHlafl ce rrpw3HaBar [bpBoHaqanHo B

pa3Nrep Ha 6e:yclorHoro Bb3HarpDKAeHHe, ocBeH aKo crbAbpxar 3Har{HTeJTHH KoMrroHeHTu Ha d)HHaucHpaHe.

f,pymecrnoro Ar,px(z rbproBcKlrre B3eMaHr{.fl c rren cr6upane Ha AoroBopHrITe rlapuqHu [orour4 14

c;reAoBarer.rHo rl.r oueHrBa rro aMopru3npaHa crofiuocr, Karo H3IroJI3Ba MeroAa ua eSexrusHara JIHxBa.

lucxoHrupaHe He ce H3BT,prrrBa, Kor-aro e$exrur or Hero e Hecr'urecrBeH.
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4.13.4. O6e:qenxa ua QuuancoBrrre axTrrBrr

tr4zvcrcsauvsra ga o6egueHKa cbrJracso MC@O 9 usnoJr:ear rzuSopuaqlrr, op[eHTupaHa KbM 6r,4erqero, :a
.qa npu3Harr orraKBaHHTe KpeAHTHH zary6u - MoAerTbr 3a ,,oqaKBaHlrre KpeAI{THw zary6w".

l4ucrpyrteuruTe, KoHTo nofiaAar g o6xgara Ha HoBIrre H3]lcKBaHL{fl. BK,rroqBar 3aeN{}1 r{ Apyru .rl:bnroBH

rpnHaucosu aKTHBTI, TbproBcKH B3eMaHHr, aKTIIBH rto AofoBopu, npH3IIarH H oIIeH.rIBaHH cbrr'racHo MCOO
15, rcarcro u KpeAhrHr4 aHraxriMeHTLr v HflKov AoroBopu:a $nHaucoBa rapaHIIH, (npu euureura), xouro He

ce orquTar no clpaBeAnusa croilHocr rrpe3 ne.{an6ara unwzary6ara.

flpra:HanaHero Ha KpeAurnu zary1u Beqe He 3aBncv or HacrbrrBaHero Ha cr1urue c Kperr{THa zary6a. Buecro
roaa flpyNecrBoro pa3rnexAa no-tuupoK crreKTbp or r.ru$opnraqzs rpu oueHKara Ha KpeAurHt4fl pvrcK v
oqeHqBaHero Ha oqaKBaHLITe KpeArrrruzary6n, BKJIIoLIITTeJTHo MHHaJIH ct6urux, Texyuu ycJIoBlr.fl, pa3yN{HH

r.r noAAT,px(arqn rrporHo3tr, KoHTo BrrLrfl.flT Bbpxy oqaKBaHara cr6upaeuocr ua 6rAerqrzre [apr4rrHrr norouu Ha

LrHCTpyI,reHTa.

flpn npunaraHero Ha ra3u rroAxoA, Hacor{eH rcrrr 6r,Aeruero, ce ilpaBu pa3rpaHr4LreHue Mexry:

o QunaucoBlr LIHcrpyMeHTH, quero KpeAr.rrHoro KaqecrBo He ce e BJrorrruJro 3HaqHTeJrHo cnprMo
N{oMeHTa Ha nbpBoHar{iLTHoro nprr3HaBaHe r4tu laMar HHcbK KpeAareH pracx (@a:a 1) a

o SunaucoBlr aHcrpyMeHTH, quero KpeAHTHoro Kar{ecrBo ce e BJrotlLIJIo 3Haq}rrenHo crrpflMo i!{oMeHTa

Ha nbpBoHaqilrrHoro npH3HaBaHe vruHa Korrro KpeAHTHH.s prrcK He e HHcbK (@aza2)
o ,,@a3a 3" o6xearqa Sunancoau a:rlt4Bt\ KoHTo unaar o6exrHBHH AoKa3arercrBa ga o6esueuxa KT,M

OTT{ETHATA AATA.

(DlruaucosuTe aKTHBH na {pyxecrBoro He rrorraAar B Karetopuzre na $a:a 2 n $asa 3.

12-Mece.rHtr oLIaKBaHLI KpeALITHH zary1n ce rrpu3HaBar 3a rrT,pBara KareropHfl, roKaro oqaKBaHHTe:ary6n :a
UenH,l cpoK lla QuuaucoauTe HHcTpyMeHTH ce npu3HaBaT 3a BTopara KaTeroppt-fl. OqarcaauHre KpellrrHu
sary6u ce onpeAeJlflT Karo pa3nuKara Mex,qy BcrrqKr.r AoroBopHH napur{HH rrorou}t, KoHTo ce Ab,'rxar Ha

/{pyx<ecrnoro H [apHqHHTe floroutt, KoHTo rs AeficrsarerHo oLraKBa Aa rronyqu (,,napu.reu He4ocrHr"). Ta:n
pa3nuKa e AIlcKoHTrIpaHa rlo [BpBoHaqaruux e$exruBeH JruxBeH npoueHT (utu c KopHrHpaHHr c[psMo
KpeAHTa e$exrnaen J'rHxBeH npoqen'r).

l4:quc,qssaHero Ha oqaKBaHure KpeALITHLI sary6a ce onpe.qens Ha 6asara Ha BeporrHocrHo [pererneHara
npn6lu:zre!'tHa oIIeHKa Ha KpeAHTHure:ary6u npe3 oqaKBaHHf, cpoK Ha $unaucoBlrre IrHcrpyMeHTa.

Trproecnu rr Apyrfi B3eMaHrrfl

/{pyxecreoro }t3ron3Ba onpocreH [oAXoA flpu ortruTaHero Ha lbproBcKuTe H rxpyrl{ B3eMaHhr, KaKTo H Ha

aKTHBure tro AoroBop H np]t3HaBa zary6a or o6esqeuxa Karo oqaKBaHu KpeTHTHH zary6a 3a rlenuq cpon. Te
ilpeICTaBn.qBaT or{aKBaHLIST HeAOCTI{I B AOTOBOpHhTe napUqHH rrOTOrIrr, KaTO ce HMa npeABHA BT,3MOX{HOCTTa

3a HeH3II6IIHeHHe B'l,B BCeKII MoMeHT OT CpOKa Ha $unaucoBlrf, HHCTpyrnleHr. lpyxteCTBOTo n3rroJr3Ba cBO,
Harpy[aH orIHT, BIHIIIHL IloKa3arerv h un$opuaquq B AbrrocporleH rJ'raH, 3a Aa uruucilH oqaKBaHHTe
KpeAr{rHH zary6u qpe3 pa3npeAeJl-flHero Ha KJrHeHTr4Te no }lHlycrprlu rl cpoqHa crpyKTypa Ha B3eMaHHfra r.r

usnor:safi xH Marpulla Ha [poBr{3ur,rre.

4.13.5. K,racuSurauuq rl orIeHflBaHe na {unaucoBrrre rracrrBrr

@uuaucoaare rracHBH Ha lpyxecrBoro BKJrroqBar noJD/qeHr4 3aeMH, T'bproBcKH v [pytr4 $aHaHconu
3aAbJr)KeHHfl.

@HuaHcosure rIacLIBpI ce oqeH.rrBar ntpBoHaqiuHo rro cnpaBeAnuBa crofiuocr 14, KbAero e [pHJ.roxHMo,
ce Koprlrnpar rlo orHoIIreHHe Ha pa3xoArrre no cAerKara, ocBeH axo .(pyxecrBoro He e ofipelenuno AaAeH
(ranancon [acIrB Karo oueHqBaH rro cnpaBeAn]iBa crofiHocr npes neua,l6arausarylara.

(Dr4uaHcoeure [acr.rBH ce orleH-rBar nocneABauro [o aMoprv3vpaua crofiHocr, usror:saiixH MeroAa Ha

e(rerrneuara i'rHxBa.

Bcuqrcu pa3xonu cB'r,p3aHH c Ju{xBH H, aKo e [pnnoxuMo, rrpoMeHu B clrpaBe1rrvBara crofinocr na
Hr{crpyMeHTa, KoHTo ce orr{r4Tar s neqan6ara utu zary6ara, ce BxrrrorrBar nrn $nuaucoBure pa3xo.qri r.rnu

(r nuaHconlrre nplrxoAu.
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4,14. Marepua,rurl3arlacrr

Marepua,rHzTe 3arracn BKJrroqBar Mareprriuru, He3aBT,pIrIeHo npoll3BoAcrBo 14 croKrl. B ce6ecrofiHocrra Ha

MaTepflnrrHrrTe 3anacu ce BKrloqBaT AVpeKTHLITe pa3XoAH IIo 3aKy[yBaHeTo nnl4 IIpoH3BOACTBOTO l1]\'1,

fipepa6orKararr ApytvnpeKr4 pa3xoAu, cBT,p3aHIr c AocraBKara IINI, KaKTo v qacr or o6ulure npou3BoAcrBeIIH

pa3xoAy, onpeAeneHa na 6azara Ha HopManeH rrpolr3BoAcrBeH KarIaIrI4Ter. OuHaHcoeure pa3xoAu IIe ce

BKJrroqBar B croilHocrra Ha MarepuztrlHuTe 3atracu. Kr,lr r<pan Ha BceKu orqereH flepuoA MarepuanHHTe 3arlacLI

ce orleHrrBar rro qo-Hr4cKara or ce6ecroftnocrra HM u rqxHara HerHa peaJlu3yeMa croiiHocr. Cyuara Ha Bcfll(a

o6e:ueuxa Ha MarepualrHt4Te 3ailaev Ao HerHara IlM peaJll43yeMa crofiHocr ce [pLI3HaBa Karo pa3xoA 3a

IIepHoAa Ha 06e3ueHKara.

Hersara peanu3yeMa crofiHocr rrpeAcraBrrBa orlaKBaHara rlpoAzuxHa UeHa Ha MareplizuHuTe 3a[acH,

HaMaJreHa c or{aKBaHHTe pa3xoAu rto rlpolzuK6ara. B cnyvafi qe MareputLTHure 3arlacH ca 6unv Be']e

o6esqeseHu Ao HerHara HM peanr43yeMa croiiHocr Iz B llocneABalq orr{ereH rrepuoA ce oKa]I(e, qe ycnoBuflTa

AoBenH Ao o6e3qeHKara He ca Ber{e Harrr{ue, To ce Bb3npr4 eMa HoBara HM HerHa pear'I}r3yeMa croiiHocr. Cyuara

Ha Bb3craHoBrBaHero MolKe Aa 6rAe caruo Ao pa3Mepa ua 6araucosara croiinocr Ha MarepHarTHHTe 3a[acH

npeAu o6egueHxara. Cyuara Ha o6paruo Br,3craHoB.rrBaHe Ha crofiHocrra Ha MarepHuLTHHTe 3arlacu ce orqura
Karo HaMa,'reHHe Ha pa3xoAuTe 3a Marepuzurrl 3a rreplroAa, B KofiTo BT,3HI,IKBa Bb3craHoBrBaHero.

flpyx<ecrroro onpeAen.fl pa3xoAHTe 3a MarepuanHr4 3afiacu, Karo H3rIoJI3Ba MeroAa nbpBa BxoArlua - nbpBa

l.r3xoAflrrla.

llpu npo4axr6a ua uarepuiurHuTe 3ailacv rrxHara 6a:raucosa croiiHocr ce [p]r3HaBa Karo pa3xoA B IIepHoAa,

s rcofiro e [pu3Har cborBerHu.tr npl4xoA.

4.15, laurqlr Br,pxy AoxoAa

Pa:xoAure 3a raHbrlu, rrpz3HarH e reqa,r6ara utru zary6ara, BK.IIlotIBar cyMara Ha orcpoqeHnTe u reKyu{H

AaHbLlu, KoHTo He ca npH3HarH B Apyrru sceo6xsareH AoxoA r.IJrr{ ArrpeKTno s co6crseHlr{ KaTIHTtL[.

Texyulrre AaHbqHH aKTHBu vlwu rracusu rrpeAcraBn-rlBar re3n 3aA6nxeHI4.rI KtM HJII{ B3eMaHur or AaHbqHHTe

IIHCTHTyUaH, OTHaCIIIIH Ce 3a T9KyUII4 l4IIIl npeAxOAHH OTqeTH]t fIeppIOAH, KOHTO He Ca nr'IaTeHu K,I>M AaTaTa

ua $llHaucoBu.rr orqer. Texyu{zrr AaHbK e AIJDKIZM Bl,pxy o6raraeMuq Aoxo.q, rcofiro ce pa3JIIlLIaBa or
ne.ran6ara utu zary6ata B'bB $uuauconare orqerur. I4squcnqeauero Ha reKyurur AaHbK e 6asupau ua

AaHbqHuTe craBKH H Ha AaHbqHHTe 3aKOHh, KOHTO Ca B CHra KbM Kpa' Ha oTqeTHI,I[ [epHoA.

Orcpoueuure AaHBuH ce H3qHc,TflBar ro nacuBHr,r.rr MeroA 3a BcHuKH BpeMeHHH pa3nrK:a Me)KAy 6arartcoeara

crofiuocr Ha aKTlrBHTe v r,aoaBryTe H TrxHara AaHT,qHa ocHoBa. Orcpoven AaHbK He ce [peABDKAa npH

I1T,pBoHaqaJ,rHoro np[3HaBaHe Ha aKTHB kllrttIIact4B, ocBeH aKo cloTBeTHaTa TpaH3aKuu-g He 3acflfa AaHbqHaTa

Hnr{ cqeroBoAHara neqa,r6a.

Orcpoueunre AaHbrrHH aKTHBrr v ilact4Bu He ce AucKoHTr{par. IIpv rxxHoro LI3LI}rcJIeHHe ce LI3[oJ'I3Bar

AaHbqHH craBKu, KoHTo ce oqaKBa Aa 6rAar [punox(uMa 3a nepuoAa Ha peirnH3aqvsra vM, npIa ycnoBue Lre

Te ca Bre3JIH B CHna hnl4 e CHfypHO, qe ue B,'Ie3HaT B CI{Jra, KbM Kpa.S Ha oTqerrll4fl tIepHoA.

Orcpoueuure AaHT,qHH rtacL,IBvt ce nppl3HaBar B rIrbJIeH pa3Mep.

Orcpoueun AaHbqHH aKTuBH ce npn3HaBar, caMo aKo ctruecrByBa BeporrHocr re Aa 6u!,al ycBoeHH Lrpc3

6rAeruu o6,raraenru AoxoAH. Oruocno lper]eHKara Ha pbKoBoAcrBoro 3a Bepo.srHocrra 3a Bb3uHKBarJe na

6tAeup.r o6:raraenru AoxoAH, ripe3 KoHTo Aa ce ycBosr orcpor{eHu .4aHT,qHH aKTHBr4, BH)KTe florcHeHlie.

OrcpoueuH AaHbrrHpl aKTHBH v flacvBl4 ce KoMleHcupar, caMo Koraro ,{pyxecrnoro HMa npaBo H HaMepeHHe

Aa KOMneHCHpa TeKyqHTe AaHbqHU aKTHBH UrY. rlaCVtBIl OT CT,ulara AaHbr{Ha vHoTt4Tyr\ILfl.

Ilpouruara B orcpoqeHr,rre AaHbr{HLr aKTvBH vltu r.acrlBLt ce [pa3HaBa Karo KoMuoHeHT or AaHbqHh.rr npuxoA
HnH pa3xoA s neqan6ara Htu zary6ara, ocBeH aKo re He ca cBbp3BaHrz c rro3uurrlr, [pu3Harr,r B Apyru,
eceo6xsaren AoxoA (Hanp. flpeoueHxa ua :eur) r,rJru AupeKTHo B co6crseHaq KafIHTaJ]1 npa Koero

cborBerHHflT orcporreH AaHT,K ce [pu3HaBa B Apyrt4{ Bceo6xBareH AoxoA nru s co6crBeHufl KartHTaJr.
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4.16, Ilapu rr [apuqHu eKBrrBa!'reHTIr

flapnre n napfir{HnTe eKBr4BiureHTH ce cr,croqr or HzLTuLrHr{Te flapu e 6poi1 vt ilapvI\tlau cpeacrBa rlo 6aHKoBII

cN{erKH e BGN, EUR, USD.

4.17. Co6creeH KarruraJ'I, pe3epBrr rr [,raulaHlts Ha AITBTTAeHTI{

OcnoeHuqr Kaflrrrul[ ua,{pyxecrBoro orpa3flBa HoMHHaIInara crofiuocr Ha eMHTHpaHHTe lr]'toBe.

flont:ruHrenHasr Karrrrril[ pe3epB BKJrrolrBa rrpeMu]i, flonyqeHl{ ilplr nr'pBoHaqalHoro eM}irnpaHe Ha

co6crseu Ka[hra-rr. BcrEqxu pa3xoAu rro cAeJlKH, cBtp3aHH c eMlrrupaHe Ha aKIJITH, ca [p]tcnaAHaru or
BHeCeHHfl KaflHTiL'r, HerHO OT AaHbr{HI.{ O6reXqeHUq.

lpyrrere pe3epBr.{ BKrroqBar:

. 3aKOHOBH pe3epBH, O6rqu pe:epau;

. [peoueHbqeH pe3epn Ha ue$ugaHcoBu aKTraB[r - BK,'rror{Ba neqa,r6u utu zary6u or [peoueHKu Ha

HeSuuaucoeu aKTI4BH;

. pe3epB or npeoueHKll rlo rrJ]aHoee c 4e$uHupaHrr AoxoAH - BKJr]orrBa aKTroepcKla neqarrlu ntu sary6u
or rrpoMeHr,r n 4errorpaScKuTe HJrz QlrHauconu npeAnorolKeHnfl.Lr BT,3Bpr,rqaeMocrra Ha aKTHBure no
TIJ]AHA;

. pe3epBa or npeorreHKa Ha SuHaHconu aKTHBH orr{uraHu no cnpaBeAruea crofiHocr B Apyr
eceo6xsareH roxoA u or xeAxr.rpaHe Ha ilapwt:r.u rrorouu - BK,TloqBar reqa,u6u unusary6u, cB:bp3aHr4

c re3H rpynu $anaHcoau r4HcrpyMeHTr4.

Hepa:npe4eJreHara ne\an6a/ Harpynauara zary6a BK,rror{Ba reKyrlltrr $uHaucor pe3ynrar H HarpyraHr{Te
neqal6u H HerroKprlrusary6u or Mr4HaJrH roAuHH.

3aAr,nxenuqra 3a rrnauaHe Ha p:zBvrp:laTLt Ha c:bApyxHuurare ca BKnroqeHH Ha peA ,,3a4tlxeHu, KbM

cBbp3aHr4 ,'IHqa" B orr{era:a $uuaucoBoro cbcro.fiHrre, Koraro Ar{Br{AeHTHTe ca o4o6peHu 3a pa3npeAeneHue
or o6qoro cr,6panue Ha cbApyxHHrIHTe [peAn Kpa-,r Ha orqerHr.rrr nepr{oA.

Bcllqxu rpaH3aKuHH crc co6craeHuuuTe Ha lpyxecrBoro ce npe.{craBflT orAenHo B orLrera 3a rrpoMeHure B

co6crneuus KanHTZLI.

4.18. flponH:uu, ycJroBurr flacrrBrr rr ycJroBHrr aKTrrBrr

llpoan:nure ce [pu3HaBar, Koraro HMa BepoflTHocr cerarrrHu 3aA'r,nxeHr{fl B pe3ynrar or Mr.rHurJ'ro c's6nrze ga

AoBeAar Ao H3xoA;nq rroroK Ha pecypc[ or lpyxecrBoro r{ Mo)Ke Aa 6r4e uanpaBeHa HaAexrHa oueHKa Ha

cyrvlaTa Ha 3aAbJDr(eHHeTo. Brgnaoxno e cporrHoc'ma L7[trl cyMaTa Ha r,r3xoAflulH, IlapflqeH [oToK Ia e

HecilfypHa. ceraurso 3aAbnxeHue ce IIopaxla oT HzLTr4queTo Ha [paBHo HnH KoHcTpyKTuBHo 3aAbr.l)r(eHHe

BcJIeAcrBLIe Ha MuHzuIH cr1ilTLs, Ha[pHMep rapaHrrHH, [paBHr{ cnopoBe a:ru o6peueHrBaulH AoroBopH.
flpoausuure 3a rpecrpyKrypupaHe ce npr.r3HaBar caMo aKo e paspa6oreH H npunoxeu no4po6eu Sopuaneu
rrraH 3a fipecrpyKTypupaHe urrur pbKoBolcrBoro e o6rBzro ocHoBHr{Te MoMeHTr4 Ha ililaHa 3a

ilpecrpyKrypapaHe rlpeA Te3I4, KoHTo 6nxa 6unu 3acerHiurlr. flponn:uu sa 6bAeuu zary1u or 4eitHocrra ue
ce npH3HaBaT.

Cyr,tara, Ko.,ITo ce npH3HaBa Karo flpoBu3vrfl, ce H3qucJr-rrBa sa 6aza uaii-naAexAHara oueHKa Ha pa3xoAure,
ueo6xoAul,tu 3a ypexraHe Ha cerarrrHo 3aAT,nxeHue Kr,M Kpa.[ Ha orrrerHuq nepuoA, Karo ce B3eMar B npeABHA
pHCKOBeTe H HeCI{rypHOCTTa, CBr,p3aHH CrbC CerarrrHOTO 3aAbJr}KeHUe. KOrarO C},UIeCTByBaT peIHrIa nOAO6uu
3aAT,JI)fieHHfl, BepOtTHaTa neO6XOAUMOCT OT U3XO.q.{rU TTOTOK 3a IIOraC.sBaHe Ha 3aAbJ])r(eHHerO Ce OilpeAen.fl,
Karo ce orr{ere rpyrlara Ha 3aA'bJr)KeHVflTa Karo u.rrJro. llpoau:zure ce AHcKoHThpar, Koraro e$exrsr or
BpeNreBHTe pa3naKrz B croiiHocrra Ha napuTe e 3HaqHTe,'reH"

O6esqereuafl or rperu narla BT,B Bpb3Ka c AaAeHo 3aAbJrxeHue, 3a KoHTo {pyrrcecmoro e cHrypHo, qe rue

noryLrH, ce [pH3HaBar Karo orAereH aKTHB. TogH arcrus Mo]r(e a Aa He HaABHurasa crofiHocrra Ha cborBerHara
rrpoBH3Hr.

flponu:uure ce flpepa3rJrexqqar KbM Kpa, Ha BceKH orqereH rrepuoA a crofinocrra HM ce Kopnrzpa, 3a Aa ce

orpa3u nafi -4o6para npu6,ra:arenHa orleHKa.
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B clyuaure, B KoHTo ce cqHTa, rre e MarKo BepoqrHo Aa Bb3HI,IKHe H3xoAfltu rloroK Ha HKoHoMI{qecKI4 pecypcH

B pe3yrTaT Ha reKy[-lo 3aAr,Jr)KeH]re, fracHB He ce np]r3HaBa. yCrOBHplTe fiACI/,Br4 CJIeABa Aa Ce OUeH.'IBar

noc,'reABauo IIo [o-Br4coKaTa cTofiHocT Mexny on[caHaTa [o-lope cpaBHIrMa rlpoBx3H.g H tl1,pBoHaquulHo

[pH3Harara cyMa, HaMiL]reHa c HarpylraHara aMoprII3aIIHfl .

Bepo.arull BxoArult4 noroIIH Ha aKoHoMprrrecKu fIoJI3u, KoI,ITo Bce oule He ortoBap-flT Ha KpIITepuHTe 3a

rIpH3HaBaHe Ha aKTlrB, ce cMqTaT 3a ycJIoBHH aKTHBH.

5. lln.roru, MaIIrHHrr rr cr,opbxeHrrq

klt,l.orure, MarrruHlrre H ct,opr,rxeHtflTa Ha .(pyxecrnoro BKrloqBar 3eMI4 vt ctpaAu c pa3nuqHo

[peAHa3HarreHpre. EanaHcoBara crofiHocr Mo]Ke .qa 6rge auastu3vpana, KaKTo cneABa:

3enrs Cnpa4ll Arcrlreu s O6uo
flpoqec Ha

rr3fpa)KAaHe
XII!'I. JIB. XIIJI. ,'IB. XHJI. J'IB. XIL'I. ,'IB.

Epyrua 6a,rancona croiiHocr
CanAo xru 1 rHyapu2}2l r. 28 86 - 1 14

Hononpu4o6uruarcrusu 7 199 206

Carao r<rlr 31 AeKeMBpH 2021 r
Auoprn:aqHr rr o6e3rIeHKa
Auopru:aqzx
Canlo rru 31 AeKeMBpH 2021 r
Ea,lancosa crofiHocr
rcr,m 31 AeKeMBprr 202L r.

28 199 320

(s) (s)
28 88 199

88 199 315
3errq Crpagu

93

315

28

X[,'I. JIB. XIIJI. JIB.

Axrusfi s
flpouec Ha

rr3rpalKAaHe
XIIJI. JIB.

O6ruo

XIIr'I. rrIB.

EpyrHa 6anancosa croituocr
CanAo xru 1 xnyapvr2020r.
Hononpn4o6uru axrusu

15

13

28 B6 tt1

G)G)
28 83 111

28 83 111

Bcu.{rcH pa3xoAtl 3a aMoprH3auu-rr ce BKrrror{Bar a "Alroprusawrfl Ha ueSuHaucoB}.I aKTI4BH".

AKrr.rszre B npoqec Ha H3rpaxAaHe BK,TloqBar 3aKyrreHu IrMorH no flocranoB!.reHue or r{CI4, Kouro He ca

Brre3,ru B cura rcm 31 .12.2021 r.

6, I{usecruuuoHHrrr{Moru

tr4HsecruuuoHHuTe HMorr4 na ,{pyx<ecrBoro BKJrroqBar 3eMu t4 ctpa4n, Kor4To ce HaMHpar s O6racr Bapna.
KoHTo ce AbplKar c 6rAeula qen lonyqaBaHe Ha rrpuxoAu or HaeM vlrkt 3a yBenur{aBaHe crofiuocrra ua
I(AfIT{TAJIA.

MoAe;r Ha ueHara na npugo6unaue

IlpoueHare s 6anaFrcoeure crofinocru, npeAcraBeHlr B orqera sa SuuaucoBoro cbcrofiHue, Morar Aa 6rAar
o6o6uleull, KaKTo cJre.4Ba:

Ca-nAo xrn 31 AeKeMBpI4 2020 r.
Auopru:aquq r o6esqeuxa
Atnlopru:aqua
Ca,rAo xrrra 31 AeKeMBpH 2020 r.
Banancoea crofinocr
xr,u 31 AeKeMBprr 2020 r.

81

33

66
20
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Earancona crofiHocr xru 1 flHyapr 2021 r.
Hoaonpugo6vru axrusu
I4sJresrr.r aKTr4Bt4:

Baraucosa crofiuocr rcr,lr 31 AeKeMBpH 2021 r.

flpylrecrnoro crruTa, qe cnpaBeAJII{Bara crofiuocr Ha uHBecrIzuHoHHHTe HMorH, ortIHTaHH rto MoAeJ'Ia Ha

ueHara ua nplrgo6aBaHe, Ka,M larara na QuHaHcoBH.rr orqer He ce pa3JrHqaBa cltuecrBeHo or [ocor{eHara Br,B

(ruuaHcoen.a orqer

3a 2021 r. rrpuxoAr4Te or HaeMr{ B pa3Mep 6 xu,.r.Jre H pa3xoAu 3a aMoprLl3aUtr. B pa3Mep ua 3 xu,r.,re ca
orpa3eHu s Or.rera :a ue.ra,r6ara 3a roArrHara, flprrrcJrrcqBarrla ua 31 4exenrnpu 2021 r.

7. .(n.nrocpouHu QunancoBrr aKTrrBH

Cyuure, rrpu3Harrr B orqera:a SunancoBoro ct,cro.sHue, ce orHac-rrr KbM cJreAHHTe KareropHu .{T,nrocpor{Hu
(rnuauconu aKTrrBrr:

2021 2020
XHI'I. ,'IB. XIL'I. JIB.

!t,l ro e u H H crpyM eHTr{ no aM oprt43r4p aua croitHocr
flpegocraeeHr.r 3aeMH 1, 564

JluxeeHure B3eMaHHrr ca HarIbJrHo o6esueqeHu

8. Marepua,rurr 3arracH

KrHr 31.12.2021 r. flpyxecrBoro He rrpurexaBa MarepuzLrH]t 3anact.

9. Tnproecnu Ir Apyrrr Qunauconu B3eMaHrrq

2021 2024
XII"'I. "'IB. XIIJI. JIB.

I4neecruqlrouulr
IIMOTII

XIL'I. JIB.

283
150

(11L
315

Trproncrcn 83eMaHH.rr

CrAe6uu u rrpucbAeHlr B3eMaHru

Apyru B3eMaHH,

Tnproncnn rr Apyrrr Qnrrauconu B3eMaHrrfl

flapuvuu cpercrBa e 6aurca u n 6pofi n

- 6r,nrapcKH J-reBa

454
22
25

1 I 383
25

I 501 1 408

Bcu.lra B3eMaHafl ca KparKocpoqHu. HerHara 6araHcoaa croiaHocr Ha rbproBcKllre H Apyrr{ B3eMaHH-rr ce
npr.reMa 3a pa3yMHa upu6,rusureJrHa orIeHKa Ha c[paBeAr vBa'ta vM croitHocr.

Bch.IKH TtproBcxlr kr Apytr4 Quuauconu B3eMaHrl;t ua lpyxecrBoro ca flperneAaHu orHocHo Hacr-btrrlrrr4
ct'6urwg, Ha HeLI3nbJIHeHI{e, a 3a Bc}rqKH TbproBcKlt B3eMaHu-s e [pr4Jro)r(eH olpocrel{ noAxoA 3a o[peAenflHe
Ha olraKBaHare KpeAHTHrl zary6u Kr,M Kpafl Ha uepuola.

lpyrure B3eN,raHrzq Ha ApylKecrBoro rrpeAcraBr.rrBar 3aAarbqu 3a rr,proBe.

10. Ilapu rr [aprrrrHr.r eKBrrBaJreHTrr

flapure z [apHr{HHTe eKBHBILTTeHTH BxrroqBar cneAHHTe ereMeHTn:

2021
XIIJI. JIB.

2020
xu!'I. JtB.

9B 53

1 198
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Epofi u:gageHll H HarbJIHo IIJIaTeHI4 A.flroBe:
B Ha.ra,Toro Ha roAHHara

Epofi asaaaeHv v tg,ar:rIrHo rIJIareHpI A-rIJIoBe

O6u 6pofi AqroBe xr,ru 31 AeKeMBprr 2021r.

3L 4eneunpu
2021

Epofi gnrone

20

- eBpo
- LUaTCKH Lonapu
KparxocpouHpl Aeno3I{Tz (n rqarcrcra go:rapu)

KparrcocpouHH Aero3Hrrz (r espo)
Ilapu u fiaprrtlHl{ eKBIrBaJrerrrrr

11. Co6crnell KarIuraJI

11.1. Ocnoseu KatrltraJr

PerucrprapaHurrr Karlrril,r ua .{pyxecrBoro ce cr,crou or 5000 ua 6pofi Ha[bJtHo flrareHu !.s.ila c HoM[Hanlla

croilnocr B pa3Mep na 200 rB. 3a As,r" Bcnqxu ATIJIoBe ca c lpaBo Ha nonyrlaBaHe Ha IHBI,ITeHT r'l

nHKBVAauHoHeH.qfln r4 npeAcraBJrsBar eAuH rJrac or o6uloro cr6panrae Ha cr,ApyxcHlluzre na.{pyxcecreoro.

2021 2020
Epoii Bpoii

AJTJIOBE AqJIOBE

75

9

51

109

7

E

47

342 115

5000
5000
5000

Cnucrrcrr Ha ocHoBHpITe cbApy)KHllqa na,{pyxecrBoro e npeAcraBeH, KaKTo cJIeABa:

5000
5000
s000

Bem2007 EOOA
@u:n.{ecrco rHqe
@yyg nposrxexr 6uii.r OOf
@nsuqecxo lnue

2250
1s00
1000
250

2250
1s00
1000
250

31 gerceunpu
2021

o//o

31 gerervrnpu
2020

Epofi AsroBe

31 4exeuepn
2A2A

o//o

45
30
20

5

45
30
20

5

5000 100 5000 100

12. Br:narpaxAeHlrfl Ha rlepcoHaJra

Pa:xoAure 3a Bb3HarpiDr.qeHurr Ha rrepcoHilJra BKJrIotIBar:

Pa:xoAtt 3a 3a[J]aru
PasxoArz 3a couuullrHn ocurypoBKu, B T.tI.:

O6e:ulerenn, cbr,'racHo l(oAerca Ha rpyAa
Pa:xoAlr 3a rrepcoHaJla

2021 2020
XIIJI. JIB. XI{JI. JIB.

(42)
(B)

(3 s)
(7)

(s0) (42)
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13. [o,ryueHrr 3aeMrr

3aelru or cBbp3aHH nurra
flo.nyuenu 3aeMrr

14. TrproncKrr u Apyru 3aAbJrlr(eHrrfl

Temyun:
T'r,p ro n cxu 3 aAbJ'Dr(eHHf, H BHeceHIr .{eno3aru
flaur.rua 3aAT,rr(eHHs (c usrcwoueruue ua darut tlu sbpxy
c)oxoda)

.{aurx Br,pxy AoxoAa
3 aAr,,rx<euuq KT,M nepcoHzl,'ra

O c nryp ure.rrHu 3 aAT,Jr)Ke Hrrrr

trpyrn 3aAr,nxeHprtr

Texyuu rbproBcxrr rr Apyru 3aAbJrxeHrrfl

2021
XIIJI. ,'IB.

21

2020
XIIJI. JIB.

4t9 330
4t9 330

2021.
XIIJI. JIB.

2020
XIIJ'I. JIB.

3
a
J

I
/.)

3

1

13

1

49
2

1

44 56

Heruara 6anaHcosa croftuocr Ha reKyuIHTe rbproBcKn Ir Apyra 3arr,JrxeHru ce rpfieMa 3a pa3yN,rHa

npu6,ru:nrenHa orleHKa Ha cnpaBeAnr.rBara lru crofiuocr.

15. [Ipuxo4rr or AoroBopu c KJrrreHTrr

lpyxecreoro npeAcraBs [pflxoAu or rlpexBbpr-flHero Ha croKu v ycrryil4 B MoMeHT or BpeMero u c rerreHue
Ha BpeMero B cJreAHHTe ocHoBHH rrpo.qyKToBu tplHt4Lrn reorpa$crc[ pervoH]r:

Ilpuxo4u or llpnxo4u or llprlxo4rz or O6uro
JrrrxBrl rro ueycroiixu u HaeMa Ha

flpeAocraB.f,Hr.r o6e:rqerenur no HeABHx(r.rMr{

KpeArzTrl AotoBopH c KJrrreHTr.t prMoTr.t

XIIJI. J'IB. XIIJI. ,'IB. XIIJ'I. J'IB. XIIJ'I. JIB.
flpuxogn or AoroBoptr
C }CTIHCI{TH

592 t26 6 124

16. Ile.ra,r6a or rrpoAaxGa rua Herexyrrl[ axTrrBrr

Ilpnxo4u or npo.r(ax6a
6a,raucoea crofiHocr Ha npoAaAeHHTe HereKyulr aKTHBr4

fle.ra,r6a or npogax6a Ha Herenyruu axTrrBrr

2021
XIIJI. JIB.

2020
XIIJI. J'IB.

131
(118)

13
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L7. PasxoA[ 3a MareplraJru

El.eHeprur, BoAa, KaHII.H KoMrI.Mar-JIlI

18. Pasxourl 3a BT,IrrrrHH ycr'ryrll

Haeuu
Taxc u, Ko M ricllo H H u u a6 osaruteHTHl{ ycJIyrLI

,4pyrer

19. flpyrur pa3xoArr

PasxoA 3a AAc, xoeS.0.01
OrnncaHu B3eMaHHt ro AaBHocr w.37-l-l or 3KIIO
Ornvcanu B3eMaHpIr no AaBHocr q1.96-1 or 3K[IO

.{aurr crpaAa

20. (DunancoBlr [pI{xoAIr rr pa3xoAl{

Pa:xo4u 3a JII4XBIT

Pa:xoAr.r sa 6aHxoeu raKcI,I

Olrnancosu pa3xoAu

llpuxogu or ueycrofircn u o6e:uIereHzr za za6asa v npeAcpotlHo

floraoflBaHe no AofoBoprr 3a KpeAHT

@lruancosu npuxoAlr

21. [pyru Qunauconu rlo3lrrlrlr

Ile.ran6a or rlpoM-flHa B'r]B BanyrHr,ITe KypcoBe Ha B3eMaHH, H 3aAbJl]I(eHI'L

flpyru Quuauconu rlo3lrqrIt

22

202r
XIIJI. JIB.

(6)

2020
XItr'I. JIB.

(4)

(6) (4)

2021
XIIJI. JIIB.

(32)
(36)

2020
XHJI. JIB.

(32)
(2t)

(2)

(68) (ss)

2021
XIIJI. JIB.

2020
XI{JI. JIB.

(s)
(120)
(27)
(1)

(4)
(e)

(1s3) (13)

2021
XIIJI. JIB.

2020
XIIJI. ,'IB.

(6e)

0)
(31)

(1)
(70) (32)

2021,

X[,'I. ,rIB.

2020
XI{JI. JIB.

126 181

726 181

2027 2020
XI{JI. JIB. XIL'I. r'IB.

4

4 (6)

(6)
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22. Pazxogu 3a AaHr,urr Br,pxy AoxoAa

O.{axsaHure pa3xo.qrl 3a AaHT,uIi, 1azupaau Ha flpunoxuMara AaHbqHa craBKa:a Erlrapua n pa:naep Ha 10
o/o, tt gertcreareJlHo npn3Harrrre AaHbqHH pa3xoAr{ s neqa,'r6ara wmzary6ata Morar Aa6r1ar paBHeHH. KaKTo
c,,IeABa:

2021
XIIJI. JIB.

2020
XIIJI. JIB.

fle.ran6a [peAH AaHbqHo o6:raraHe

faHruua craBxa
O.raxeau pa3xoA 3a AaHT,rIIl BT,pxy AoxoAa

lau'r,ueH erpercr or':
Kopercqnu 3a [puxoAu, oceo6o4euu or AaH'r,rrHo o6naraHe:
Yee,.rnqeul{q Ha SlrHaucoBufl pe3yJrrar 3a AaHbr{Hrt \eilv

Kopercqrarz 3a pa3xoAl4, Henplr3Harn 3a AaHT,r{HZ IIeJTH:

06e:ueuxa Ha B3eMaHlrfl
HaMa-leHuq ua SunaucoBri-,r pe3ynrar 3a IaHt,qHr{ ueJrr{

Tenyur pa3xoA or AaHr,uH Br,pxy AoxoAa

Orcpoueuu laHbqHr4 (pa:xo1n)/npuxoAH:
Br,suuxsaue u o6parHo npo_rrBneHlre Ha BpeMeHHH pa3rru:rtll
Ilpucna4aue Ha Herrpu3Haru AaHtquu tary6u

Pa:xo4u 3a AaHbrIrr Bbpxy AoxoAa

Iloxynrcrz Ha croKu vycnyrut
- pa3xolH 3a HaeM

- pa3xoAr.r 3a TTHXBH

392 658
10% 10%
(3e) (66)

(3e) (66)

23. funu4errru
tlpez 2021 r. fipyxecrnoro e rr3rrJrarvno rvBul.eHrpr B pa3Mep Ha 250 xr.{Jr.JrB.

24. Cgelnu cbc cBr,p3aHrr Jruqa

Cer,p:aHure nur\a Ha [pyx<ecraoro Bru]]oqBar co6creeuuqnTe, K,.r]oqoB ynpaBr'reHcKr4 rrepcoH ul, 14 Apyll
onrlcaHli no-AoJry.

Arco He e u3pHrIHo yfloMeHaro, TpaH3aKuHHTe cr,c cBr,p3aHlr Jlrlua He ca H3BT,prxB alu fiplTcrrerrgarrrHr,r ycnoBHf,
H He Ca [peAocTaBqHuvtIU4 [OIyr{aBaHH HHKaKB}I rapaHuuH.

24.1, CAelxu crc codcrseHrrrlrrre

2021
XIIJI. JIB.

(24)
(6e)

2020
XIIJ'I. JIB.

(24)
(31)

I,lsnlareua Atz,BlaAIHTr 250 60

(3e) (66)
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Texyulu
3aArurxeHuq Kr,M:
- co6creeHlrul.I

O6u1o reKyrIII 3aAbr'Ir(eHpr.s KbM cBbp3aHH JIIIqa

O6uto 3aAr,JIxeHlrq Kr,M cBT,p3aHH JrIIqa

@uHaHcoeh raeABLr, oralHTaHH ro aMoprlr3lrpaHa
crofiHocr:

Tr,proncru r{ Apyru 3aAbnxeHz-rr

3aAr:rxesns Kr,N,r cBr,p3aHV It4L\a (6es aaarucu)

1t1+

25. Pasqerr cr,c cBbp3au[ Jruua B Kpafl Ha roA[Hara

202t 2020
XHJI. JIB. XIIJ'I. JIB.

419 330

419 330

loronopure 3a ilapwrrt4 3aeMH cr,c cB:bp3aHH JrHrIa ca KparKocporlHl4. yroBopeHoro Bt 3Halpa;N.[eHlze ca

JIHXBH, KOI'rrO Ce U3fIJ'laUIar Ha 3aeMoAaTeJIHTe B Kpaq Ha oTqeTHu.s nepHoA.

26. Ee:uanllqHrr cAe,rIKII

Ilpes 2021 r. lppnecraoro He e H3B'bprxBiulo 6esHanuqHn c.4enKl{.

27. Yclorran aKTHBIT r{ ycJroBHIr [acrrBlr

IJpe: ro,rnnara l{fiN,{a ilpe1.rrBe}ru pa3Jn.rqHrr rapflrrlg{o}I}{I{ Ir npar}.rm HcKoBe rr,lt ff,p.v;xecrBoro.

flpanuu ncKoBe

Cpeuy .{pyx<ecreoro H-rIMa 3aBeAeHu rpaBHH ItcKoBe.

[aHruuu 3aAr,JIxeHIrfl

PrxoeoAcreoro Ha ,{py>xecraoro He cqt4Ta, qe cbrlecrByBar cr,IrIecrBeHI,I pHcKoBe B pe3ynrar Ha

AHHaMHLrHara $ucxalna v peryrraropHa cpeAa B Brnrapul, Kolrro 6rxa Ha.noxHrII{ KopeKIIHIl BT,B

$lruaucoeru orqer 3a to.quHara, rpl4Krror{Baura Ha 31 gerceunpn202l r.

28. Kareropnu SunancoBll aKTIIBTT rr rracuBlr

EaraHcosure crofiHocr[ Ha SlruaHcoBHTe aKTHBu Lt rac.r4BLr Ha.{ppnecrBoro Motar Ea6lo1ar npeAcraBeHn B

c,.reAHuTe KaTelopllH :

(Duuancosu aKrrIBIr floqcueune 2021 2020
XIIJI. JIB. XITJI. JIB.

.{rl roru }lHCTpy M e HTH no aMo prr{ 3up aua cro iinocr:
llpe4ocrareHH 3aeMH

Trproncra H Apyru B3eMaHHfl

llapw w [apuqHn eKBHBiL'IeHTLl

3 041, 3 087

(Dr.ruancoell [acrrBrr floqcHeHue 202r 2020
XIIJI. JIB. XIIJI. JIB.

7
9

10

I 198

1 501

342

1 564
I 408

115

419
4r9 332

Buxre rloqcHeHue 4.13 za nu$opvaqur orHocHo crreroBoAHara rroJl]rruKa 3a Bc-[Ka Kareroputr rpnuauconn

HHcrpyMeHTu. OnucaHl.re Ha rroJrHTHKara H rrenuTe 3a ynpaBneHue Ha pucKa Ha lpyxcecrBoro orHocno

SuHaHconure HHcrpyMeHTH e rrpeAcraBeHo s no-scnenue 34.

419 330

t4
13

2

330
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29. Pncxoee, cBr,p3aHrr c Quuaucourre rrHcrpyMerlTlt

L[e",ru u rroJrrrrr{Ka Ha pr,r(oBoAcrBoro rro orHoureHHe yrlpaBJIeHHe IIa pHcKa

f]pyxecrsoro e pr3JroxeHo Ha pa3nur{Hu BHAoBe pricKoBe [o orHoueHne ua SnuaHcoBHTe cu ]rHcrpyMeHTa.

3a noee.{e uu$opuaqur orHocHo $rauancorure aKTr.rBH pr ilaavBr no Kareropuv Ha lpyxrecreoro Baxre
noqcHeHHe 33.

Ynpaueuuero Ha pr.rcKa na,{pyxecrBoro ce ocbruecrB-flBa or ueHTpanHara a.qMr4Hr4crpaunfl Ha.{pyxecrnoro
B cbrpyAHr.rqecrBo Ynpaeu:re,u. llprlopzrer Ha pbKoBoAcrBoro e Aa ocurypu KparKocpoqHr{Te H cpeAHo

cporrHa [apHqHr,r rrororla, Karo HaMarr,r H3JraraHero cH Ha $lruaucoau na3aplz. {t:rrocpouuure $nuaucona
H]{BeC1'HUr4H Ce ynpaBJrflBaT, TaKa r{e Aa nMaT AbnIOCpOr{Ha Bb3BparqaeMOCT.

f]pyxtecreoro He ce 3aHLrMaBa aKTHBHo c r:bpryBaHero ua $nuaHcoBlr aKTHBH 3a c[eKynarHBHH rIeJ]H, HHTo

tlr,K H3AaBa OflUlzH.

29.1. Aua.uu: Ha rra3apurrfl pr{cK

BcleAcrnze Ha lr3rroJr3BaHero Ha $unancoau aHcrpyMeHTu flppxecrnoro e u3JroxeHo Ha rra3apeH pHcK r,t tro-
KOHKpeTHO Ha pHCK OT npOMeHU B1,B BUuryTHr{' KypC, Jrr,rXBeH prrcK, KaKTO n pUCK OT rrpoMflHaTa Ha KOHKpeTHU

ueHI4, Koero ce AITDKH Ha oleparuBHara H HHBecrr.{quoHHara Aefisocr Ha flpyxecrsoro.
29.1.1. Balyreu pucx

flo-rorsuara Llacr or cAeJIKLITe ua .{ppxecrBoro ce ocbruecrB.sBar B B'r,lrapcru JreBa u n E,upo. Kru 31

AeKelIBpIr 2021 r. nMa cK,rtoqeH AoroBop 3a KpeAHT B ularcKa AoJrapH ua crofiuocr .l xur.:rs. IIopa4rz
rrHcKara crofiHocr, ,{pyxecrnoro cM.rrra, qe He e H3JroxeHo Ha BaJryreH przcK

29.1.2. Jluxeen pncx

Ilo,ruruxara na .{pyxecrBoro e HacoqeHa KbM MHHHMLl3vrpaHe Ha JrrixBeHutr przcK npu $nHaucHpaHe, 3aroBa
BcHqKH npelocraBeHrr 3aeMlr ca c $uxcupaHu JTHXBeHH rrpoueHTr{.

29.2. Analu: Ha KpeArrrHrrfl prrcr

Kpe4zrHnar pHcK [peACTaBJ]flBa pzcKbr AaAeH KoHTpareHT Aa He 3arrraru 3aAr,JrxeHnero cu KT,M

f{pyxtecrnoro. ,{py;r<ecrBoro e H3JIo)r(eHa Ha ro3}r przcK BbB Bpr,3Ka c pa3nr{qHa QuHaucoan r,rHcrpyMeHTH,
KaTO lianp. npH [peAocTaBsHeTo Ha 3aeMH, Brb3HriKBaHe Ha B3eMaHH.rr OT rurHeHTH, Aerro3zpaHe Ha CpeICTBa.
I4:laraHero Ha lpyxrecrBoro Ha KpeAr.rreH pHcK e orpaHuLreHo Ao pa3Mepa sa 6a,raucoaara crofiHocr Ha

QnuaHcoallre aKTITBI,I, npu3Harrl B Kpafl Ha orqerHug nepploA, KaKTo e nocoqeHo no-Aorrly:

2A2t 2020
XII!'I. JIB. XIIJ'I. JIB.

fpynu Snnauconn aKTHBH - 6araucosu crofisocru:
lrrroeu HHcrpyMeHTu no aMoprn3upaHa crofiHocr

B:r,rarrcosa croiiuocl
1 198 I 564
1 198 I 564

lpyxecraoro peroBHo cneAu 3a HeIz3rIT,JIHeHHero Ha 3aAbJrxeHzllra Ha cBoI4 KJITI9HTT,I H H3noJI3Ba ra3n
rzu$opnaqHq 3a KoHrpon Ha KpeAHTHHfl pHcK. Ilo,rurzrca ua lpyxecrBoro e Aa a3BbpruBa rpaH3aKrlnh caMo
c KoHTpaleHTrI c 4o6r,p KpeAHTeH peftrunr. Prrcoeo4crnoro na lpyxecTBoTo cLthra, Lre BcHqKH
lopecfloMeHarn QzHancoBH aKTHB]r, KopITo se ca 6uru o6esueHqeaHu HrrH ca c Hacrr,ilHn rraAe]K rrpe3
npeAcraBeHHTe ora{erHu IIepuoAH, ca $uuaHcoBlaaKrvBu c B}tcoKa KpeAHTHa orIeHKa.

;-{p,v;l.rrcinolo He e npeAocraBfl.ro $rauaHcoanle cH ar('ruBrl ralo o6e:reqeHrte .

Bcn.{xH [peAocraBeHu KpeAI.{TH ua {pyxecrBoro ca o6e:neqenu. O6esne.reHVflTa, ptp)KaHH Karo rapaHqur,
[peAcraBnrBar HeABHxt4MI4 vMorv vrv 3ailHc Ha 3aloBeA" BaraHcoeara crofiuocr Ha o6egne.-reFrure
(ruuauconu aKTHBr4 rct,rrr31 aerceMBprr 2021 r. e B pa3Mep ua 1 198 xHJr. rrB.

Crpymypara ua $aHaucoBrrre aKTrrBH no Sa:ra H orHocaMara KbM T.rrx o6e:uenxa Mo)r(e Aa 6t4e npe4craBeHa
KaKTO CneABa:
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Ilpe4ocrareHu KpeAI4Ttr

Trproncxz B3eMaHHt

lo

Oasa 1

1 198

t 454
2 652

29.3. Aualu: Ha JrIrKBIrAHrq PrcK

Illrxer.lAHraxr prlcK npeAcraB,.trBa pHcKbr lpyxecreoro Aa He Mox(e Aa fiolacl4 cBoHTe 3aAbn)I(er{llf'

.{pyxecraOro IIOCpeuIa HyxAHTe crr OT JTHKBHAHH cpeAcTBa, KaTO BHI4MaTeIHO cneAI,I [JIatlIaHHflTa rlo

nofacHTeJrHHTe [,.laHoBe Ha AbntocporrHure $uuaHcoru 3aAT,nxeHufl, KaKTo Il BxoA.guII4Te fl H3xoAqLLiH

fiapr4!,Ht1 rrororlr{, Br,3HrrKBarIH B xoAa Ha oleparuBHara AefiHocr. Hyxgure or JII{KBLIAHH cpeAcrBa ce cJIeAflT

e)r(e.4HeBHo z e)KeceAMuuuo. Hyxgrzre or JrI4KBlrAHLr cpeAcrBa B AbJltocpoqeH TIJIaH - 3a rleplloAn or 180 u

360 luvt, ce olpeAen-rrr Mecer{Ho. Hyx4Hre or [apur{HLI cpeAcrBa ce cpaBHqBar clbc 3aeMI'ITe Ha

pa3nonoxeH ve, 3a la 6rglar ycraHoBeHu H3Jrlrrx:bllu u,rn 4eSurlltru. To:u aHaJtv3 orlpeAeJlfl AUIJIH 3aeMHTe Ha

pa3[onoxeHue UIe ca AocTaTbqHA) 3a Aa rroKpH;IT HyxAHTe na.{pyxecrBoTo 3a [epuoAa.

lpyxecreoro AT,px(r{ nap}r B 6pofi u e 6aHronHre crl cMerKV, 3a la nocperqa JIUKBHAHHTe cH Hy}I(An 3a

rrepr4oA6 lo 30 Asu. Cpe4crsa 3a A:bnrocpoqHure J'tttKBIrAHH I{YxAlz ce ocHryp.fiBar r{pe3 3aeMH B cr,orBerHu,

pa3Mep.

Kr,rrr 31 Aegclrgpr{ 2021 r. raAexuTe Ha .(oroBopHuTe 3aAr,nxeHufl Ha ,{pyxecrroro (ct4r,pxaqn JIHxBeHH

[ra[]aHur, Kbnero e flpunoxrlMo) ca o6o6rqeHu, KaKTo cneABa:

31 gexenrnps2}2l r. Texyutu -
nrexay 6 u
12 meceqa

XIIJI. JIB.

3aAtlxesug KbM cBt p3aHlt JIHUa

06uro
419

419

B npe4xogut4rr orLrereH rreprzoA na,qexuTe Ha .4oroBopHl4Te 3aAbnrxeHul na {pyxecrBoro ca o6o6uleun,

KaKTO Cre,qBa:

31 gexeMnpu?0}O r. Texyutu
uexgy 6 u
12 ueceqa

XIiJI. JIB.

3aAt,rxesu.s Kt M cBT,p3aHIl Jluua

06uo
330

330

Croiluocrure, orroBecreHH B To3r{ aHzuIH3 Ha rraAe)KplTe Ha 3aAbr'tr(eHugra, rlpeAcraBn.fiBar HeALIcKoHTHpaHUle

napuarHu norour4 no AoroBopure, KoHTo Morar Aa ce pa3nuL{aBar or 6a,rancoBlrre crofiHocrx Ha

3a4TJl.Ir.elltnflTa KbM oTqeTHaTa AaTa.

floluruxa H flporleAypr4 3a ynpaBneHl{e Ha KarHTiuIa

IJe,rure ua lpyxecrBoro Br,B BpT,3Ka c ynpaBneHl.Ie Ha Karlltrullra ca:

. Aa ocurypu cnoco6Hocrra na ,{pyxecrBoro Aa ilpoAT,Dr(}r Aa cbl[ecrByBa xaro leficrsaxlo
rpeAnpH.rrHe;

. Aa ocHrypn aAeKBarHa peura6amrocr sa co6crBeHlruure, Karo onpeAerq ueHara Ha [poAyKTl,rre H

yCnyrHTe CH B CI,OTBeTCTBHO c HI4BOTO Ha pHcKa.

lpyxtecrnoro ynpaBnrBa crpyKTypara Ha KarruTilrra rr [paBLI seo6xoAuuare KopeKuHH B ctorBerc'I'BHe c

[poMeHare B HKoHoMlrqecKara o6cranosxa u prlcKoBl{Te xapaK:repucruxn Ha c:borBerHuTe aKTHBu. 3a Aa

rroAAr,pxa HnH Kophtnpa Karrr4TiuroBara crpyKrypa, .{pyxecrnoro Mo}Ke Aa rlpoMeHu cyN,Iara lla
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Ar{BHAerrrHTe, H3nnarqaHr4 Ha co6crBeHHIIr{Te, Aa BbpHe Karlrrrrul Ha co6crBeHHII}ITe, Aa eMrlrl{pa HoBH AqroBe

Llilv AA rpo.qaAe aKTlrBH, 3a Aa HaMzulll 3a.{bJI}KeHVflTA CU.

lpyxeCrnOro He e npOMeHflJrO qeJrr4Te, [OnuTI{KI{Te 14 npouecHTe 3a ynpaBneH[e Ha Ka[HTana, KaKTo I'r

HaqHHa Ha or1peAeJlflHe Ha KaIIHTana npe3 npeAcTaBeHHTe OTqeTHII nepHoAI4'

30. Cr6nrnl cr'IeA Kpafl Ha orqeruuq rIepHoA

FIe ca Bb3HHr(HaJrH Kopr.rnrpaqr4 c\6vrLfl, HJrH 3HaLII,ITeJIH[ HeKopHrHpaulu c1,6wrvfl N,tex.4y AaTara Ha

(runaucosal orr{er Lr Aarara Ha orop}l3apaHero My 3a H3AaBaHe.

31. Oao6peHrre Ha SuuaHconuq orqer

Ouuarrcoeurrr orrrer rcrru 31 AeKeMBprr 2021 r. e yrBbpAeH 3a H3AaBaHe or YnpaeureJlfl Ha 20.06.2022 r


