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TIPOT'PEC AA CTAPA 3ATOPA
Toanmen puHAHCOB OTIET
31 aexenspu 2011 1.

Ortuer 32 (PUHAHCOBOTO ChCTOAHHUE KBM 31.12.2011 r.

IToacaenne 2011 2010
Benuxn CyMH Ca B XHMAAAU A€BaA
AxruBH
Herexymu aKTHBH
VIMOTH, MALIKHH, CbOPBKEHIA H 0DOpyABaHe 6 4145 4446
HemaTepnaAHHM aKTHBH 7 9 13
AmbArocpouHH (PHHAHCOBH KTHBH 9 3
AKTHBH IO OTCPOYEHH AAHDBIH 10 32 141
4186 4603
Texymm aKkraBe
MarepHraAHH 3211aCH 1 3631 2426
Biemanus # OpeAOCTaBEeHH aBAHCH 12 4034 4379
ITapuuay CPEACTBA M EKBUBAACHTH 13 68 242
7733 7047
OG0 axTHBH 11919 11650

Hsrorema: H3u.Anpextop:
Aapuna Cr.Aparuesa

Aarta aa cecrasane; 01.03.2012 roa.

Aara Ha oaoOpenne: 09.03.2011 roa.

YopasuTea:

Mas eﬁbné—A,ﬁééna
Aara Ha 3asepka: 20.03.2012 roa. dnaxomexc Oanrarr OOA

Hoxcinmonre HIPHAOZNCH R COHOPUEAL Nifd M O Fonng <1m|unc<m (RIS TS 2




TIPOTPEC AA CTAPA 3ATOPA
TFoaumen (uaaHCOB OTHET
31 aexemspu 2011 1.

OrueT 32 (PUHAHCOBOTO ChCToAHME KbM 31.12.2011 r.

IToaceenne 2011 2010
Bcuuky cymu ca B XMASAM A€Ba
Kanmuraa
OcHOBEH KaIHTaA 14.1 116 116
Apyru pesepsu 14.2 2044 2044
OO61x BCeoOXBATEH AOXOA 32 IEPHOAA 1203 206
OO6mo KanuTaA 3363 2366
ITacusn
Herexymua nacupa
AmbArocpouHy (pHHAHCOBH ITACHBH 15 526
[lpoBusuu 17 86 102
86 628
Texynm nacupn
KpaTkocpounu ¢HpHHAHCOBH ACHBH 16 3912
THPrOBCKA 3aABAKEHHSA U [IOAYICHU ABAHCH 18 8136 4460
AAHDIHH 32ABAKCHHA 19 33 24
3aADAKEHHA KbM [IEPCOHAAL H OCUTYPUTEAHH
HHCTHTYIIIH 20 301 260
8470 8656
OG0 nacusm 8556 9184
O6mo KanATaA H HACHBH 11919 11650
H3rorsaa: H3u.Ampexrop:

Aapuna Cr.Aparaesa
Aara na cecrasaue: 01.03.2011 roa.

Aara Ha opo0penne: 09.03.2011 roa.
_ 3

ag T emoBa-Aaxosa
Aara na 3asepxa: 20.03.2011 roa. dunxomexc Oamraar QOQA ™
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I[IPOT'PEC AA CTAPA 3ATOPA
Toaumien duBAHCOB OTHET
31 ackemspu 2011 r.

Otuer 32 BCEOOXBATHHA AOXOA, 32 TOAMHATA 3aBBpIIBAIlad

ua 31.12.2011r.

IToacaenne 2011 2010
Beruxu cymu ca B XHASAHN A€B2
ITpoAbAXKaBANA ACHHOCTH
[Ipuxoan oT mpoAaKGH 21 22900 16504
Apyru mpuxoAn 22 425 391
CebecToHHOCT HA IIPOAAACHUTE CTOKH U aKTHBH (378) (385)
[TpomeHH B HAAMMHOCTUTE Ha TOTOBATa
IPOAYKIIMA ¥ HE32BBPIIEHOTO IPOH3BOACTBO 428 492
KanuTaAusupaHu COOCTBEHH Pa3XOAU 24
PasxoAn 3a MaTepHAAH 23 (14152) (10721)
PasxoAu 3a BBHIIIHH YCAYTH 24 (3429) (28206)
Pa3xoAu 3a Bb3HATPAKACHHA 25 (3449) (2337)
Pa3sxoAH 33 aMOPTHU3aLlHA U ODe3IIeHKa 6,7 (421) (17)
Apyrs pasxoAn 26 410) (306)
OUHAHCOBH MPUXOAH/ Pa3XOAH 27 (367) (408)
Tleuaaba/3ary6a npeAn AGEBLUHO 06Aarane 1147 211
Pa3xOAH 32 TeKyILIN AAHBIIH BBPXYy meqarbara 28 (3 0
Pasxoan/IIpuxoAn 3a OTCPOYEHH AAHBIIN BBPXY 28 (1 09) (©6)
meqarbaTa .
Heraa neaaaba/3aryba 3a mepaoaa 1035 205
O6m BceoOXBATEH AOXOA 32 HEPHOAA 1035 205

s

H3rorsaa: L Hsuo.Ampexrop:
Aapuraa Cr.Aparaesa Caasan A fAnaxefck
Aara ma cecrasane: 01.03.2011 roa. "

Aara ma oao6penne: 09.03.2011 roa.

3aBepna: - YupasuTea:

enopa-AaxoBa
Aata ma 3aBepxa: 20.03.2011 roa. DOuHKOMEKC OAnml;r,OﬂA
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TIPOI'PEC AA CTAPA 3ATOPA
Toaumen ¢mHAHCOB OTUET
31 aexenspn 2011 r.

Oruer 32 MAPUUHMTE IOTOLH (IIPAK METOA), 32 TOAMHATA
3apbpmiBaina Ha 31.12.2011 r.

ITosacaenne 2011 2010
Beuuxy cymu ca B XHAAAHN AeBa
OneparaBHA ACHHOCT
[ToCTBIAECHHA OT KAHEHTH M APYTH AOHUTOPH 24706 17749
[MAamaHug KbM AOCTABYHIIK (21105) (13591)
[TAarmaHus KbM EPCOHAA H OCHTYPHTEAHH HHCTATYIIMI (4001) (3007)
[MAamaHus 32 AUXBH
ITAamanu ¥ Bb3CTAHOBEHHU AAHBIH 12
Apyru napH4HE HOTOIM OT OCHOBHATA ACHHOCT (35) 42)
HeTeH napaveH HOTOK OT OIEPATABHA ACHHOCT (435) 1121
HaBecTAOHOHHA ACHHOCT
[IpuaobuBaHe Ha HMOTH, MAIITHHHU, CHOPBHKEHUA U obopyaBaHe 6 (115) 67)
[locThIIAeHHS OT IPOAAXKDA Ha HMOTH, MALIIMHM, CHOPBHKCHUA
[IpraoGuBaHE HA HEMATEPUAAHU AKTHBH
[puaobuBase Ha PDUHAHCOBH AKTHBU
[IpeaocTaBenn 3aeMHu 774) 4377)
[TocThIAEHHA OT IPEAOCTABEHH 32€MH 5888 851
[loAyueHn AHMXBH (182) (313)
HeTeH naputien NOTOK OT HEBECTHIHOHHA ACHHOCT 4817 (3906)
duraECOBA ACHHOCT
[MoAygern GaHKOBH 33eMH 0 3912
[Taamanms 0o OAHKOBHU 32€MU (4438) (882)
[NAamanus Ha AUXBH (109) (135)
Apyru mapudHE nOTOIHM OT HPUHAHCOBA ACHHOCT
HeTen napayveH HOTOK OT (PHMHAHCOBA ACHHOCT (4547) 2895
[Teganba/(3aryba) OT BaAyTHA IIPEOLEHKA HA TAPUTHH CPEACTBA 9 @
Herno yBeanuenne/(HaMaACHHEE) HAa HAPATTHE CPEACTBA (174) 103
TTapausE CPEACTBA B HAYAAOTO HA IIEPHOAA 242 /7 [ 139
TTapuunsu CpeACTBA B Kpasa Ha IEPHOAA

H3srorema: 0%5{%
paraesa

Aapuna Cr.
Aara ma cecrasare: 01.03.2011 roa.

Aarta Ha opoOpenue: 09.03.2011 roa.

3asepua: Mas Tenmosa-AsaxoBa /-
Aarta Ha 3aBepxa: 20.03.2011r

12 68 // | 242

_eet SR YA
Viapasarea:Man Tenoss Anana
Puaxomexc QARTHHT OOAMA
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MPOI'PEC AA CTAPA 3ATOPA
Toammen ¢punancos oTyer
31 aexemspu 2011 1.

OTuer 3a IPOMEHHUTE B COOCTBEHMS KAIMTAA, 32 TOAMHATA
3apbppmBama Ha 31.12.2011 r.

Beuuku CyMH C2 B XUASAY A€BA

[Toscue Permctpup  Ilpemuen

Peseppr ~ Apyrm  Ilewan6a/  O6mo

HHE aH peseps OT pesepBH  3aryba3a KanuTaa
KaITMTaA IIpPEOoIEH [IepHOAa
Ka
Caaao xbM 1 aayapum 2010 r. 116 2044 11 2171
Kopexuny B IPEAXOAHH [IEPHOAH (10)
IIped39aHCAEHO CAAAO 116 2044 1 2161
O61m1 BceoOXBaTEH AOXOA 32 205
IIEpHOAA
[TpexBbpAsHE B HEPA3IPEACACHA
mmeuaAba
PasnpeaeAeHre Ha AUBUAEHTH
Caaao xbM 31 Aexemspm 2010 . 116 2044 206 2366
O611 Bce0OXBaTEH AOXOA 32 1035
mepHoAa
ITpexBbpAsHE B HEPa3IIPEACAEH
me4anba
PeaAnsupaH pe3epB OT IPEOLICHKA
Emucus Ha akuuu
PasmpeAeAeHHE HA AUBUACHTH
AuBuaeHTH
Apyru npoMeHH (38)
Caaao xbM 31 aexemspr 2011 1. 116 2044 1208 3363
7 7
H3roremA: H3u.Anpexrop:

Aapuna Cr.Aparaesa
AaTa HA CBCTABAHE: 01.03.2011 roa.

Aara Ha oaobpenne: 09.03.2011 roa.

a-AsaxoBa
Aara na 3aBepxa: 20.03.2011 roa.

FHORCIRITTe WTTEC B AOMCHITT CUCPasag
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VYupasurea: %ﬂéy T
-1 enoBa-Aaxosa
duaxomexc Oammaar OOA

Adhb S O o (l)HHleCUl‘» O MU 6




ITosicHUTEeAHH IPHAOKEHHA KbM FOAMIIIHUA (PMHAHCOB

oryer KpM 31.12.2011 1.

1 O6ma madopmManus

L,JIPOTPEC” AA e peructpupaHo B TDHPrOBCKMA PErHCTBD, BOAEH OT ArEHIHATa IO
BIHCBaHHATA KbM Musnnucrepcrsoto Ha mpasocbanero ¢ EMIK 833067103, cpc cepaaanme u
aapec Ha ympasaeHume r1p.Crapa 3aropa kB.”VIHAyCTpHaAneH”, C HPEAXOAHA DerucTpanus B
ThproBckusi perucTbp Ha CTapoO3aropckms OKpBiKeH CbA, o dupMeno Aeao Ne 4043/1991
roauHa, mapruaer  Ne33, Tom 1, c1p.121; Tea:042/605598, 042/605543, 042/605536; daxc
042/605661, e-mail: contact@progress-sz.com.

Axnpnte Ha APYKECTBOTO He Ca PETHCTPHpaHH Ha Gbarapckata ¢posAOBa Hopca.

KbM AaTaTa Ha M3TOTBSHE HA OTYETA Ha APYMKECTBOTO HAMA PA3KPHUTH KAOHOBE B CTPaHATA H
qyxOuHA 1 HAMA H3MCHEHHA B HAUMCHOBAHHUETO.

ApyxecTBOTO € yupeaeHo 6e3 CpOK.

CucremaTa Ha ynpaBAeHHe € eaHOCTeneHHa. OpransT Ha ynpassenne € CbBeT Ha AUPEKTOpHTE,
CBCTOMII[ CE OT TPUMA YAEHOBE, EAUH H3MEKAY KOHTO H3ITbAHABA H AABKHOCTTA H3IIbAHHTEACH
AMPEKTOP.

ApPyXKecTBOTO Ce PBKOBOAH OT H3IbAHMTeAHus Aupexrop Caasun Ammurpos Smakmes u
IIpeAceAaTeAs Ha cbBeTa Ha Aupektopute Mutko ToAopoB AmHEB — 3a€AHO M NOOTAEAHO , H
9AeHa Ha ChbBeTa Ha aupexTopute — AuToH CTOAHOB AHAPOHOB.

OcHoBHaTa AeHHOCT Ha ApYXeCTBOTO € B cbraacue C OOSBEHHA IIPEAMET HA AEHHOCT:
[IpOM3BOACTBO Ha AETAWAM M H3ACAHMS OT CHB, MOAMDHIMpAH M ceporpacduTen gyryH;
HPOH3BOACTBO Ha ACAPCKM MaTEPHAAH M EKHIIMPOBKA 32 YyTYHOAEEHE.

Or 2007 roauna ca obocobGeHH oIme TpH 3BeHa : 3BEHO ,,OTHEBH paboTH” 3a 3aBAPBHYHH,
IpOGUBHE ¥ MOHTZKHH DabOTH, CBBP3aHM C PEAAM3HPAHETO HA HacT OT IPOHU3BEACHHTE
YyIYHEHH OTAMBKH M 32 PA3AHE M IIOATOTOBKA Ha CTOMAHEHMA H YTYHEH CKPAIl 32 A€EHE; 3BEHO
,CTPOUTEAHH paboTH” 32 WM3BPBPIIBAHE HAa BHTPEIIHO 3aBOACKM H BBLTPEIIHO XOAAHHIOBH
cTpouTeAHH paboTH, CBBP3AHH OCHOBHO C DEAAM3HPAHETO HA WHBECTHIHOHHMTE obextn B
XOAAMHTOBHTE APYHECTBA; H 3BEHO ,,aAymMHHHcBa Aorpama 1 [IAY” 3a moAmAna Ha ocrapAAata
ABPBEHA AOTPaMa Ha HPOHM3BOACTBEHHTE MOMENICHUA B XOAAWHTOBHTE APYXeCTBA U nu3paboTka
Ha oduc obopyasane 3a pprpemno noassane. Ot 2011 roanna Ha 38eHOTO 32 HKUIT 1 A” ce
BB3AATAT M 33Aa9M 33 IPOEKTHPaHe M H3pabOTKa HAM BbB3CTAHOBABAHE HA MALMMHHM H
HHCTAAAITMH 10 IOPBbYKA HAa BbHIIHA KAMEHTH.

ApYecTBOTO € 9aCT OT IpyraTa Ha XOAAMHT 3aropa, ¢ MpEAPUATHE — Mafika XOAAHHT 3aropa
OOA,

®unaucosust orier kbM 31 Aekemspu 2011 1. (BKAIOUHTEAHO CPABHHTEAHATZ undopManua KbM
31 Aexemspu 2010 1.) e oa0oGpen u npuet o ChbBeTa Ha Aupexropure Ha 09.03.2012 roa.

2 O6mm XapaxTepACTHKH H ChOTBETCTBHE PA H3rOTBAHETO
2.1.ba3a 3a cbCcTaBaHE Ha (DHHAHCOBHA OTIET

®uuancosus oTder Ha ApyKeCTBOTO € H3TOTBEH B CBHOTBETCTBHE C H3UCKBAHMATA HA
MeXAYHAPOAHHTE CTAHAAPTH 32 (PHHAHCOBHM OTHETH (MC®O), oaobpenn or Kommrera mo
MeKAyHADOAHH CIETOBOAHM CTAHAAPTH M NPUETH 32 IPHAOKEHHUE B Espomneiickus cbro3. KoM
31.12.2011 MCC  sBrarouBar MeKAyHApOAHHTE  CYCTOBOAHH  CTaHAApTH MCCQC),
MeXAYHAPOAHHTE CTAHAAPTH 32 (PUHAHCOBU OTHETH (MC®O), ToakyBanmaTa Ha [locToanHusA
xommrer 3a pasicHenus ([IKP) u TbAkyBammaTa Ha KoMmurera 3a pasicHeHHA Ha
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MCOOKPMC®DO), oaobpern or Cveera mo MCC, npuern or Komucuata na Esporneiickus
cpro3. ApyxecTBOTO Ce € CboBPA3NAO C BCHUKH CTAHAAPTH U PA3fACHEHHS, KOUTO Ca IPHAOGKAMH
KbM HETOBATA AEHMHOCT KbM AQTaTA Ha H3TOTBAHETO Ha HACTOAINHA (DHHAHCOB OTHET.
PBKOBOACTBOTO Ha APYKECTBOTO € HANPABHAO IIPETACA Ha HOBOIPHETHTE M HA IPOMEHUTE B
CBIIECTBYBAILIINTE CYETOBOAHHM CTAHAAPTH, KOHUTO IIPEACTOH A2 BASA3AaT B CHAZ OT CAEABAINATA
OTYETHA TOAMHA, ¥ € B IIPOLIEC HA OLEHKA OTHOCHO €BEHTyAAHO HEOOXOAHMMHTE IPOMEHH HO
OTHOINIEHHE Ha IIPHAATAHATA ITPE3 TEKYILATA TOAMHA CYETOBOAHA ITOAHTHKA.

ApyxecTBOTO He IpHAara CTAHAAPTH C IIO-PaHHA AaTa OT AaTaTa Ha oAoGpermero mm B EC:
MCQO 9, MC®O 7, MC®O 10, MC®O 11, MCP®O 12, MC®O 13, MCC 27 (pesusupasn),

MCC 28 (peBusupan) — scuaku B cuaa or M.01.2013 r. w MCC 12 (peBusupan) — B cuaa or
01.2012r.

2.2. KOHCOAMAHDPAH OTYET H HHAUBHAYAACH OTYECT
AbmepHE ApykecTBa

KbMm Aatata Ha msroreame ma cumanmcosus order ,[llporpec” AA npurexaBa ABIIEPHOTO
ApyxectBo ,,EBpokepr” OOA, ot uniito kamuraa mpurexkasa 50 %o .

Tesu mpeanpusTusd, B kouTo ApyxectsoTo npurexasa nosede or 50 % oT xanuTasa ¢ npaso Ha
TAAC U BbPXy YHATO ACHHOCT MOXE A2 YIPAKHABA KOHTPOA Ca HAITBAHO KOHCOAHAMPAHH IIPH
H3TOTBAHETO HA KOHCOAHAHUPAaHH (DHHAHCOBH OTYETH.

Apimepaute ¢UPMH Ce KOHCOAMAMPAT OT AaTaTa, Ha KOATO eQEKTHBHO € 3aII0YHAAO
JOpaXHABAHETO HAa KOHTPOA. KOHCOAmMAanuMATA Ce IpeycTaHOBABA OT AATATA HA IPOAAKDA MAM
3aryba Ha e(EKTHBEH KOHTPOA BBPXy ABIepHOTO npeAnpusrue. [Ipm ocueroBoasBaHe
IPHAOOHBAHETO Ha ABINEPHH IPEANPHATHA Ce H3IIOA3B2 METOAA HA IIOKYIIHATA CTOHHOCT.
PasxoanTe 32 mpuaoOHBaHe ce M3MEPBAT IO CIPABEAAMBA CTOHMHOCT Ha IPUAOOHTHTE AKTHBH,
HM3AAACHHTE aKIHM HAH IOETHTE IIaCHBH KbM AATaTa HAa IPHAOOHBAHE IIAIOC Pa3XOAHUTE
AMPEKTHO CBBp3aHH C IpuAoOHBaHeTo. [loAomMTeAHZ pemyTanus MMa B CAy9aMTe, KOTATO
Pa3XOAHTE 32 NIPHAOOHMBAHE Ca IIO-HHCKH OT CHpPAaBEAAMBATA IICHA Ha HETHHTE AKTHBH Ha
IPHAOOHTOTO ABIIEPHO APYkECTBO.

Bcruku BBTPELIHO-TPYIIOBH CAEAKM, PA3YETH M HEPEAAM3MPAHM IEYAAOH M 3aTyOM, CBbP3aHH C
BBTPEIIHO - TPYIOBH CAEAKH ITOAAGKAT HA €AMMHHAIMA IIPH H3TOTBAHE HA KOHCOAHMAHPaHHTE
¢punancoBu orgern. 32 orgerHata 2011, 32 mpeaxoanaTa 2010 roauHa, KakTO U 32 IPEAMIITHHUTE
5 TOAMHH ABIIEPHOTO APYXecTBO HfAMa AeiiHocT. [Topasm Tasm mpuumma ,Ilporpec” AA
obesnenaBa usigA0 puHancoBuA cH akTuB B ,,EBpokepr” OOA mpes 2011 roauna.

»l1porpec” AA ot cBos crpaHa e gact ot ,, Xoaaunr 3aropa” OOA, xoero npurexasa 70,77%
OT KAIIUTAA2 HA APYXKECTBOTO M ChCTAaBA KOHCOAHAMpPaH (bHHAHCOB oT9eT Ha rpyna. Komusa ot
KOHCOAMAMPAHHA (PHHAHCOB OTY4ET MOTaT A2 OBAAT HOAYYEHH OT NPEANPHATHETO MaHKa
,~Xoaaunr 3aropa” OOA ¢ EMK 123090869 Ha aapec rp.Crapa 3aropa 6ya.”I1.Epramuit”23.

B macrosmmsa HHAMBHAyaAeH (PHHAHCOB OT4eT HHBECTHUIIMHTE B ABIIEPHOTO APYXECTBO Ca
IPEACTABEHH IO LEHA Ha INPUAOOHBAHE M TO3M OTYET HE IPEACTABAABA KOHCOAMAMPAH
(PUHAHCOB OTYET ITO CMUCHA2 Ha MEXAYHAPOAHMTE CTAHAAPTH 32 (PUHAHCOBH OTIETH.

2.3. OCHOBHH HPEATIOAOCIKEHAA (IPHHIAIIA)
Hacrosammsar (puHAHCOB OTIET Ha APY’KECTBOTO € H3TOTBEH Ha 5a3a MCTOpHYIECKa IiCHA.
Texymio HaUHCAABAHE

OuHaHCcOBHTE OTYETH, C U3KAIOYEHHE HA OTYECTA 32 IMAPHIHHUTE IIOTOIH Ca H3TOTBEHH Ha 0a3a
TIpHHIAIIA HA HAYHUCAABAHETO.

Tlowcnme e HPHAOBCHI COHCPasAcAin acr ol ONTHTH A (DLEUICOB O Yt 8




Cratunre (eAeMeHTHTE Ha (DUHAHCOBHTE OTYETH) Ca IPHU3HATH KATO AKTHBH, ITACHBH, COOCTBEH
KAITATAaA, IIPHXOAH H D43XOAHM, KOTaTO Te OTTOBapAT Ha Ae(PUHHIMHTE W KPHTEPHHTE 32
npusHaBaHe Ha Te3Hn eaeMeHTH B OOmuTe moAoxkerus. PesyATaTHTe OT TpaH3aKIMHTE U APYIH
CHOMTHA Ca IPHU3HATH, KOTATO T€ HACTBIBAT, 2 HE KOTaTO Ca IMAATEHH H Ca OTPa3€eHH B
CYETOBOAHHTE 32IIMCH ¥ BbB (PMHAHCOBHTE OTUYETH B IEPHOAA, 32 KOHTO C€ OTHACAT.

AeHCTBAaIIO IPEeAIPHAATHE

QOUHAHCOBHAT OTYET € H3TOTBEH HA NPHWHIHUNA Ha ,AcHCTBAIIO HpeAnpmATHE”, KOHTO
mpeAmoAara, de ApyKecTBOTO INe IIPOABAXH AeHHOCTTa cM B obospumo Obaerme.
[TpeAnpusATHETO HAMA HHTO HAMEPEHHE, HUTO HEOOXOAMMOCT A2 IPECTPYKTYPHUPA, AHKBHAHDA
HAM 3HAYHTEAHO A2 HAMAAM 0OeMa Ha CBOATA ACHHOCT.

[Ipu oneHKaTa AAAM IPEATIOAOKEHHETO 33 ACHCTBAINO IPEANIPUATHE € YMECTHO B YCAOBHATA Ha
AKOHOMMYECKA KPH32, PBPKOBOACTBOTO € B3€MAAO IPEABHA IUIAATA HAAMYHA HH(pOpMAmHi 32
ODBAEIIETO, KOETO € Haii-MaAko 12 Meceua, HO 0e3 Aa ce OTPaHHYaBA AO ABAHAAECET MeCENa OT
Kpad HA OT4eTHHA NepHOA. [IpelleHKaTa ce OCHOBaBa HAa IOAODeH aHaAW3 Ha (akTOpHIE,
CBBP3aHH C TEKyIIaTa M OYAKBAHATA PEHTAOMAHOCT, NOTACHTEAHH IIAQHOBE HA ADBAra,
[OTEHIIMAAHM M3TOTHHIY HA IOAMAHA Ha (PHUHAHCHPAHETO U APYTH.

2.4, IlpuGAR3ATEARE OIICHKH

I[IpeAcTaBsneTo Ha (PUHAHCOBHA OTYET, CHrAACHO MeXAYHADOAHHTE CTAHAAPTH 32 (PUHAHCOBH
OTYETH M3HCKBA PHKOBOACTBOTO A2 HAIIPABH HAH-AOODH NPHUOAMSHTEAHH OLICHKM, HAYHCACHHA
M PasyMHO OOOCHOBaHH IPEAIIOAOMKEHUA, KOUTO OKa3BaT edeKT BBPXy OTUYETEHUTE CTOMHOCTH
HA AKTHBUTE M IACHBHTE, Ha IIPHXOAHTE M Pa3XOAMTE, U Ha OIIOBECTABAHETO HA YCAOBHH
B3EMAHMA H 3aABAKEHHA KbM AATATa Ha OTYeTa. 1€3d IpMOAM3UTEAHH OLIEHKH, HAUUCACHHSA M
HPEATIOAOKEHHMA Ca OCHOBAHM Ha MH(POPMAIIMATA, KOATO € HAAMYHA KbM AaTaTa Ha duHAHCOBHSA
OTYET, MOPAAK KOETO ObAeItuTe (DAKTIIECKH Pe3yATATH GHXa MOTAM A3 OBAAT PASAMYHH OT TAX.

2.5. CrmecTBeHOCT, 0000111aBaHe H HOCAEAOBATEAHOCT HA IPEACTABAHETO

C’bIIICCTBCHI/ITC CTATHH OT HCCXOACH XapaKTCp HAH (i)YHKHI’I}I BDBB (.t)I/IHaHCOBI/I}I OTYIET Ca
ITPEACTABCHU OTACAHO. HCC’I)H.ICCTBCHI/ITC CTaTHH Ca IIPEACTABCHH 3a€AHO, KaTO C€ O606I.[IaBaT
CyMH CBC CXOACH Xapakrep H Ct)YHKI_I,I/I}I Korato ca AOCTATBYHO CBIINECTBEHH, CACA
0606IIIaBaHCTO Ce MNPCACTABAT OTACAHO B INOACHUTEAHHUTE IIPHUAOKCHHA. HpeAcmmmeTo H
KAaCI/I(i)I/IKaHI/IﬂTa Ha CTATHUTE C€ 3aI1a3BaT U B CACABALIUTE OTYCTHH IIEPHOAH, OCBCH aKO
ITpoMAHATA UM HE BOAH AO ITO-ITOAXOAAIIO IIPEACTABAHC.

2.6. CpaBHATEABH AQHHH

B Tosm ¢umaHCOB OT4YeT, [IpeAnpuATHETO IIPEACTaBA CPaBHHTEAHA uHdoOpMaLIMA 32 EAHA
npeAxoAHa ropauHa B OTdaera 32 ¢puHaHCOBO CBCTOAHHE , B Or4ueTa 32 BCEOOXBATHHA AOXOA, B
Or4eTa 32 IPOMEHHTE B COOCTBEHHUS KAIIUTAA U B Or4eTa 32 MAPUIHUTE IOTOLH.

[pu npuaaramero ma MCQPO 1 npeanpusTHeTo € HPEUSTHCAHAO H peKAacHHIIIPAAO
CpABHHUTEAHHTE AAHHU.

B cAydamre, B KOMTO € IPOMEHEHO IIDEACTABAHETO H kAacu(pHKAIMATA HA CTaTMH OT
¢puHAHCOBUA OTYET, CPABHHUTEAHATA uHPopMaIus € pexAacuHIMpanHa C IeA IOCTHraHE Ha
CHIIOCTABAMOCT C TEKYLIMA IEPHOA. TaxuBa pexaacHUKALIIM Ce HAAATAT C LieA IIOCTUTAHE 110~
AOGpa CHIIOCTABHMOCT C ARHHHTE 32 TEKyIIaTa FOAMHA. AaHHUTE, HOCOYEHH BB (PUHAHCOBHUTE
orgerr 32 2011 u 2010 . ca cpaBHHMH ¥ Pa3OHpaeMH. Cpmure ca ODEKT Ha OMOBECTABAHE B
[OSCHUTEAHHTE IPUAOKEHHUA KbM HACTOAIIMA JuHaHCOB OTYET.
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2.7. CaeAxH B Ty>KACCTPAaHHA BAAYTA

(DYHKIMOHAAHATA B OTYETHA BAAYTA HA IIPEACTABAHE HA EAEMEHTHTe Ha (DHHAHCOBHA OTYET Ha
APYECTBOTO € OBATAPCKHAT A€B, KOHTO € C ¢uKcHpaH Kypc KbM eBpoTO B choTHOmeHHe BGN
1.95583 3a 1 EUR mo chaata Ha BbBeaeHHs BaayTeH GopA B Dbarapus ma 1 roam 1997 1. B
H3ITbAHEHHE Ha peropbkuTe Ha MexayHapoanusa Baayren @ona (MBO).

AaHHUTe B eAeMeHTHTe Ha (PUHAHCOBHMA OTYET M MPHAOKEHMATA KbM HETO Ca IPEACTABEHH B
xuasar AeBa. Cymmre HaA 500 AeBa ca 3aKpBrACHH KbM | XHA.AB. IPY MPEACTABAHETO MM BBB
¢puHAHCOBHA OTYET U IPUAOKEHHETO.

CAEAKATE B YYKAGCTPAaHHA BAaAyTa CE OTYHTAT IPH IBPBOHAYAAHOTO HM INDU3HABAHE BBB
OTd4eTHATA BaAyTa Ha ApyXKecTBOTO IO OUUHAAHEA OOMEHEH KyPC 33 ACHA HAa CAEAKATA MAM
omepanusaTa, (06fBeHns ¢uxcuHr Ha DbArapcka HapoAHa Ganka). [lapuanuTe CpeacTBa,
B3EMAHHATA ¥ 33ABAKEHHAT4, KATO MOHETADHH OTYETHH OOEKTH, ACHOMUHHMDAHH B
YYHKAECTPAHHA BAAYTA C€ OTIHTAT BbB (PYHKIMOHAAHATA BAAyT2 KATO CE IIpHAAra OOMeHHHAT
kypc, mybauxysan or BHB 3a nocaeanns paboTen AeH Ha CHOTBETHHA MeCeIL. Kbm 31 Aexkemspu
Te Ce OLEHABAT B GHATAPCKH AeBa KATO Ce H3IIOA3BA 3aKAFOUHTEAHHAT OOMEHEH Kype Ha BHBb.
TIpHXOAUTE ¥ Pa3sXOAMTE OT KypPCOBH DA3AMKH, KOHTO BB3HHKBAT IPH yPEKAAHETO HA Te3n
CA€AKH M HPEOIEHABAHETO HA IIAPHYHHTE IO3ULHAHA B TXKACCTPAHHA BAAYTA B KPas Ha IIEPHOAS,
ce otpasssat B OTdeTa 32 BCeOOXBATHHA AOXOA.

3 CueTOBOAHHE IOAMTHKH
3.1.06mm noAOKeHASA

Haii-3gauuMure CIETOBOAHH IOAHTHKH, ITPHAATAHH IpHu HU3TOTBAHETO HA Te3U Ct)I/IHaHCOBI/I
OTYETH, Ca IIPEACTABCHHU IIO-AOAY.

DOuHAHCOBHAT OTIET € H3rOTB€H IIPpH ClIa3BaHe Ha IIPAHNHKNA Ha I/ICTOPI/I‘ICCKaTa IICHA,
MOAI/I(i)HLII/IPaH B OIIPEACACHH CAyYaHn C HpCOHeHKﬂTa HAa HAKOHM AKTHBH H ITAaCHBH. basure 32
OILICHKATA Ca OIIOBECTEHH IIOAPO6HO B CICTOBOAHATA ITIOAUTHKA KbBM CbI/IHaHCOBI/DI OTYCT.

3.2.ITpuxoAl 1 Pa3x0AH, IPH3HABAHE

TIpHXOAMTE K DasXOAHMTE 32 ACHHOCTTA Ce HAYHCAABAT B MOMEHT2 Ha TAXHOTO Bb3HHUKBaHE,
HE32BACHMO OT HAPHYHHTE IIOCTBIACHUA H MAAIMAHHA OTunTaHETO W IPHU3HABAHETO Ha
IIPUXOAMTe M PasKOAWTE Ce H3BBPINBA IPH CIIA3BAHE HA H3IUCKBAHETO 32 TPUYMHHA H
CAEACTBEHA BPb3Ka MEKAY TAX.

[IpuxoAuTE Ce OUEHABAT IO CHPABEAAHBA CTOMHOCT Ha TIOAYYEHOTO HAH IHOAA€XKALIOTO Ha
IOAyYaBaHE NAAINIAHE HAM Bb3ME3AMBAHE, KATO CE OTIATA CyMAT2 HA BCHIKH THPIrOBCKH
OTCTBIIKM M KOAWYECTBEHHM pabaTH, HaIpaBeHH OT ApyXecCTBOTO. [Tpu samAHa Ha CXOAHH
AKTHBH, KOATO MMAT CXOAHA II€Ha, Da3MAHATA He CE PaSTA€KAA KATO CACAKA, KOATO reHepupa
IPUXOAH.

Ipu mpoAa6a Ha CTOKM, HIPHXOABT CE IPH3HABA, KOTATO Ca M3IbAHEHH CAEAHHTE YCAOBHA:

- 3HAMMTEAHHTE PHCKOBE H ITOA3H OT COOCTBEHOCTTA BBPXY CTOKHTE Ca HPEXBDLPACHH BBPXY
KyITyBa4a;

- He € 32ITa3€HO MPOABAXKABAILIO yYACTHE B YIIPABACHUETO Ha CTOKHMTE HAH edexTHBEH KOHTPOA
BBPXY TAX;

- CyMaTa Ha IIPHX0A2 MOXE Aa ObAE HAACKAHO OIIEHEHA;

- BEPOATHO € HKOHOMHYECKHTE H3TOAH OT CAEAKAT2 A2 ObAAT IIOAYYIEHH;

- HAIIPAaBEHHTE PA3XOAM HAH TE3H, KOHTO MPEACTOM A3 GBAAT HAIPABEHH MOTAT HAAEKAHO Aa
ODBAAT OLIEHEHH.
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[TpuxoAsT, CBBpP3aH ChC CAEAKA IIO IPEAOCTABAHE Ha YCAYTH, C€ IPH3HABA, KOTATO PE3YATATHT OT
CAEAKATA MOKE HAAEHKAHO A2 CE OLIEHH.

I[IpuXOAHTE 11O ABATOCPOYHM AOTOBOPH 32 CTPOMTEACTBO Ce IPH3HABAT Ha 0asaTa Ha AeAa Ha
3aBBPIIEHOTO CTPOMTEACTBO KbM AATATA Ha OTHETa 32 (PUHAHCOBOTO ChCTOSHHE.

OHePaTHBHHTC pasxoAmn cc ITpHM3HABAT B OT4yera 32 BCEOOXBATHHA AOXOA B MOMEHTa Ha
IIOA3BaHE HA YCAyraTa HAM KbM AATAaTa HA TAXHOTO Bb3HUKBAHE.

Pasxoaure mo rapaHIuHu CC IIpA3HABAT A CC OTpasaBaT Cpely HAIpaBEHATa IIpOBH3UA opu
IIpU3HABAHE HA CbOTBECTHHA IIPHUXOA.

HPHXOAI/I 1 Pa3sxOAHX 32 AMXBH C€ OTYHUTAT HA IIPHMHITAIIA HA HAYHUCACHHCTO.
HOAY‘ICHPITC AUBHAECHTH, C U3KAIOYEHHEC HA TE€3W OT WHBCCTHIIHUH B aCOLIHMHPAHH APYKECTBA, CC
ITpHA3HaBAT B MOMEHTA Ha TAXHOTO paSHPCACACHHC.

3.3 aBecTanuu B ABIICPHA APY>KECTBA

AbImepHE ca Te3n IPEANPHUATHS, KOUTO Ce HAMMPAT IIOA KOHTPOA2 Ha ApyxectBOTO.
KOHTPOABT BBPXY ABINCPHUTE MPEANPHATHA € BAACTTA A2 C€ YIPaBAABA ¢unaHCOBaTA H
OIIEPATUBHATA IIOAMTHKA HA ADBIUEPHOTO NPEANPHATHE TaKa, d€ Aa CE H3BANTAT IIOA3H B
pesyATaT Ha AefiHOCTT2 My. B HMHAMBHAyaAHWTE (camocToATeARHTE) (PHHAHCOBH OTYETH Ha
ApPy*ecTBOTO, HHBECTHILIMMTE B ABINEPHH IPEATIPHUATHA, CA OTIHTAHH 110 CACAHNA HATHH:

ABATOCPOYHITe HHBECTHIMH, MPEACTABAABAINK AKIMHM M AJAOBE B ADBIIEDHHM ADYXECTBa ce
IIPEACTABAT BbB (PHHAHCOBHA OTHET IO IieHa Ha NPHAODHBAHE, T.¢. IO ceDeCTORHOCT, HAMaACHA
che 3aryburte oT obesuenknd. VHBecTHIIMUTE MOAAEKAT Ha IIPETACA 32 obe3IleHKa KbM Kpasf Ha
BCEKH OTHYeTeH mepuoA. [1pu yCTaHOBABaHE HA yCAOBUA 32 ODE3LEHKA, CHINATA CE OTpa3fBa B
OTYeTa 32 BCeOBXBATHHA AOXOA KbM ,,OMHAHCOBH IIPHXOAH/ Pa3XOAH” .

3.4 ®rHAHCOBH AKTHBH

Bcraks HOBONPHAOOHTH (DHHAHCOBM AKTHBH C H3KAIOUEHHME Ha IAPHIHMTE CDEACTBA Ce
kAaCH(HIUPAT U OTHACAT KbM €AHA OT YETHPHU KATErOpHH: WaBecTHIMH, ABPXKAHH AO TAAEK,
KPEAMTH H B3eMaHHA, (DHHAHCOBH AKTHBM, OTTHMTAHH IO CIIPABCAAMBA CTOWHOCT B me4aAbaTa
HAH 3ary6aTa B PHHAHCOBU AKTHBH HA PA3NOAOKEHHE 32 poAaXkOa.

DuHAHCOBHTE AKTUBU CE€ OTHACAT KbM pasmmzrre KATCTOPHH B 3aBHCUMOCT OT IEATA, C KOATO
ca I'IPI/IA06I/ITI/I. HpI/IHaAAC)KHOCTI‘a UM KbM CbOTBETHATA KATETOPHA CC npepasrAecha KbM BCCKH
OTYETCH IIEPHOA oT p’bKOBOAC’I‘BOTO.

OuHAHCOBUTE AKTHBH CE€ HPPIBHaBaT, KOraTo APY)KCCTBOTO CTaHE€ CTpaHa IIO AOTOBOPDHHTE
YCAOBHA HA HHCTPYMEHTA HA AATATA HAa CAGAKATA HAHN AaTaTa Ha ypemaHeTo.

[Ipn WHPBOHAYAAHO NpH3HABAHE Ha (DMHAHCOB AKTHB Apy*ecTBOTO TO OI€HABA IIO
CIpaBeAAMBaTa CTOMHOCT. Pa3sXOAHTE IO CAGAKAT2, KOHTO MOTAT A2 ObAAT OTHECEHH AMPEKTHO
KbM TIPHAOGHBAHETO MAM M3AABAHETO Ha (DPHHAHCOBMA AKTHB CC OTHACAT KbM CTOMHOCTTA H2
(bHHAHCOBHA AKTHB HAH [ACHB, C U3KAIOYECHHE HA (pMHAHCOBHTE AKTHBH HAM IIACHBH, OTIHTAHH
ITO CIIPABEAAHBA CTOMHOCT B re4aAbaTa HAM 3ary0aTa.

34 OCAEABAIIO OLeHABaHE Ha (DEHHAHCOBMTE AKTHBH M ITACHBH C€ M3IIOA3BAT TPH BHAA OIICHKH:
CrpaseaanBa cTOMHOCT 32 (PMHAHCOBH aKTHBH/ HaCHBH, OTIUTAHHU IIO CIIPaBEAAHMBA CTOMHOCT B
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me4anbaTa HMAHM 3arybaTa, B T.9. ABPXKAHHTE 32 TbPIYBaHe- PASAMKHTEe OT IIPEOIEHKHTe ce
OTIHTAT BBHB (pHHaHCOBI/IiI pesyATaT %8 (bI/IHaHCOBI/I AKTHUBH Ha PA3IIOAOKCHHC 34 IIPOAa)K6a -
PA3AMKHTE OT IPEOIEHKHTE Ce OTIMTAT B IPEOIEHDbYEH Pe3eps; AMOPTH3MpPaHA CTOMHOCT 32
MHBECTHLINM, ABDKAHH AO IAA€K, KDEAMTH M B3eMaHHA C (PUKCHDaH HaAeX M (PUHAHCOBH
[ACHBH, HEABDWAHH 34 TbPIYBAHE H HEOTIHTAHH IO CIpaBeAAMBa croiiHocT; Llema Ha
pHAOOTBaHE(CeBECTORHOCT) 32 KPEAUTH U B3eMaHHA Oes uKCHpaH MaAek X HHBECTHLUH Ha

paSHOAO)KCHHC 32 np0Aa>K6a, YUATO CIIPAaBEAAWBA CTOMHOCT HE MOMKE Aa 6’I>Ae HAACKAHO
OITPCACAEHA.

K'bM AATATA Ha M3TOTBAHE Ha OTYETA 32 (DHHAHCOBO ChCTOAHHE CE M3BBPIIBA IPOBEPKa (TECTOBE)
3a 0be3LEHKA 33 BCHYKH TPYIHU AKIUBH C M3KAIOYECHHE Ha (PMHAHCOBHTE AKTHBH, OTYHTAHM IO
CIpaBeAAMBa CTOHHOCT B euaAbaTa HAH 3arybaTa, KOHTO He ce Obe3IIeHABAT.

OTnucpaHeTo Ha (i)I/IHaHCOB aKTHUB C€ HM3BDPIIBA, KoraTto ApyXCCCTBOTO 3ary6n KOHTPOA BBPXY
AOTOBOPDHHTC IIpaBa, KOHUTO CbCTABAABAT (i)I/IHaHCOBH}I AKTHUB — T.€. KOTATO Ca U3TCKAHW ITpaBaTa 3a
IIOAY4YaBaHC Ha ITapH9IHH IIOTOIIKH, HMAH € npexm:pAeHa 3HAYMMATa YaCT OT PHCKOBETC H
HU3TOAHUTE OT COOCTBEHOCTTA. PunancoBUTE MACHBH C€ OTIIMCBAT CAMO KOT4TO Ca IIOTACEHH H
33ABAKECHHETO € OTIIAAHAAO, aHyAHpaHO HAN CpOKbT My € H3TEKDA.

AuxBeHuTe NMAAIAHUA U APYI‘I/I ITApHIHHA IIOTOLH, CBBbP3aHH C HpPITC)KaBaHC’TO Ha (t)I/IHaHCOBI/I
HUHCTPYMEHTH, CC OoTpa3iBaT B OTtuyera 32 BCEOOXBATHHA AOXOA IIpH IIOAY9ABAHCTO UM,
HE3aBHCHMO OT TOBA KaK CC OIICHABA 0aAaHCOBaTA CTOMHOCT Ha (t)I’IHaHCOBI/UI AKTHB, 32 KOHTO ce
OTHACAT.

He-AepuBaTHBHH ()HHAHCOBH AKTHBH

/A\pyeCTBOTO ITbPBOHATAAHO PU3HABA 3A€MH ¥ B3CMAHHS U ACIOSUTH HA AATATA, Ha KOATO Te €2
PB3HHKHAAHM. Bcuuku ApyrH (DHHAHCOBH aKTHBH (BKAIOYHTCAHO AKTHBM OTYHTAHH IO
CIpaBeAAHBa CTORHOCT B me9arGu ¥ 3arybu) ce mpu3HaBaT IbPBOHAYAAHO HA TAXHATA AATA HA
prryBaHe, Ha KOATO Apy)KCCTBOTO € CTaHAaAO CTpaHa IO AOTOBOPHHTC YCAOBHA HA HUHCTPYMEHTA.
Apy*ecTBOTO OTIHCBA (DPUHAHCOB aKTHB KOTATO AOTOBODHHTE NPaBa 32 IAPMTHUTE HOTOMM OT
AKTHBA Ca TIOTACEHH, HAM APYyXeCTBOTO IPEXBbPAH IPaBaTa 34 MOAyIaBaHE HA AOTOBOPEHHUTE
HaPI/I‘IHI/I IIoTomHu OT (i)I/IHaHCOBI/Iﬁ AKTHB B CAE€AKA, CIIOPCA KOATO 3HAYHUTEAHA YaCT OT BCHYIKH
PHCKOBE M H3TOAH OT COGCTBEHOCTT2 Ha (PUHAHCOBUA AKTHB €2 MPEXBLPACHH.

HupecTuunn, ABPXaHH AO IIAEXK, ca (pUHAHCOBH HMHCTPYMEHTH C Jurcupanu HAH
OTIpEeAEASiCMH IAAIIAHHA M ONPEACACHA AATA HA IIAACHKA. VHBecTHIMUTE CE OIPEAEAAT KaTO
ADPKAHE AO I2AEK, AKO HAMEPEHHMETO HA PBHKOBOACTBOTO Ha ApyecTBOTO € A2 TH ABPKH AO
HACTbIBaHE Ha MaAexa HM. AbpxaHuTe A0 MaAeK (PHHAHCOBM AKTHBH C€ IIPH3HABAT
THPBOHAYAAHO IO CIIPABEAAHBA CTOHHOCT IIAIOC BCHYKM IPAKO CHOTHOCHMI PA3XOAM HO
caeakata. CAeA ITHPBOHAYAAHO NPH3HABAHE (PMHAHCOBHTE AKTHBM ABDKAHH AO IAAEK CE
OIEHABAT IO aMOPTH3HPaHA CTOHHOCT, KATO CE H3IIOA3BA MCTOAZ Ha edpeKTHBHHA AHXBEH
IIPOLEHT, HAMAAEHA CbC 3aryOm OT obesmrenka. Bcudky mpoMeHM B MPEHOCHATA2 CTOMHOCT Ha
MHBECTHINATA ce oTumTaT B OTuera 3a BceoOxBaTHHA AOXOA. OTUMTa ce caMO IpHUXOA2 OT
AMXBH 32 IIEPHOAQ AO IAAEKA.

Beska mpoaax6a MAH peksacuHKAIEA HA NOBEYe OT HE3HATHTICAHA CyMa OT AbPKAHUTE AO
MAAGK WMHBECTHIMH HA AaTa, KOATO He € OAH30 AO TEXHHA IMAACK, Om AoBeaa AO
peKAaCH(UKAIIAA HA BCHYKH MHBECTUIMH ABPKAHI AO NIZACHK KATO TAKHBA HA Pa3HOAOKEHHE 32
mpoaaxba u Om AoBeaa Ao 3abpama 3a ApyxecTBoTO A2 KAacHHIHUPA HHBECTUIMH KaTO
ADPKAHH AO IIIACK 32 TEKYLIATA M CACABALIUTE ABE (puHAHCOBH TOAMHH.
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DHHAHCOBH AKTHBH, OTYHTAHH II0 CIIPABEAAHBA CTOHHOCT B 1€493A0ara HaW 3arybara, ca
TAKHBA A4KTHBH, KOUTO Ca IPHAOOMTH C IeA IIOAyIaBaHE Ha IIe9aA0a BCAEACTBHE
KPATKOCPOYHHTE KOAeOaHHA B II€HATA HMAM AMABDCKHA MapxK. Kareropusra ce aeam Ha ABe
[TOAKATETOPHH: (DHHAHCOBH aKTHBH, OTYHMTAHM IO CIPAaB.CTOWHOCT B IET.HMAHM 3ary0. —
OIPEACACHH KAaTO TakuBa (OOHKHOBEHO ABATOCPOYHH) H (PHHAHCOBH aKTHBH, ABDKaHH 32
TbpryBaHe (OOHKHOBEHO KpAaTKOCpO4HM). (MHAHCOBH AaKTHBH C€ OIPCACAAT KATO TAKHB2
OTYHTAHM TIO CIPABEAAMBA CTOHHOCT B II€4aAOH M 3aryOH ako APYKECTBOTO YIIPaBAABa TAKHBA
HMHBECTHIIMM { B3UMa DEILIECHHUA 32 IIOKYNKA M HPOAakOa Ha 0a3aTa Ha TAXHATA CIIPaBEAAHBA
CTOMHOCT, CIIOPEA AOKYMEHTHPAHATA CTPATEIHA 33 YIPABACHHE HA PHCKA MAH 32 HHBECTHIIMHTE
Ha ApyxkecTBOTO.

AepuBatHBHETe (PHHAHCOBH AKTHBH, OCBEH aKO HE Ca CIEIMAAHO ONPEACACHH M e(PeKTHBHH
XeAKHPAIIH HHCTPYMEHTH, Ce KAACH(HIMPAT KaTO ABDMAHH 3a Tbprysane. QuHaHcoBHTe
AKTHBH, OTYMTAHHM IO CITPABEAAMBA CTOHHOCT KATO Ie9aAba MAHM 3ary06a, IIbPBOHAYAAHO Ce
NpU3HABAT HO CeBECTOMHOCT, KOATO € CHPaBEAAMBATA CTOHHOCT Ha IIAaTEHOTO HACPEIIHO
Bb3ME3AABAHE.

CAeA IbPBOHAYAAHOTO IpPH3HABaHE (DHHAHCOBHUTE WHCTPYMEHTH OT Ta3H KATETOpHMA ce
OIEHABAT IIO CITPABEAAHBA CTOMHOCT, C M3KAIOYEHHE HA TE3H, 32 KOHTO HAMA KOTHPOBKHM Ha
I1432pHATA [[€HA Ha AKTHBEH I1a3DH M 9HATO CIIPABEAAMBA CTOHHOCT He MOXKe A2 ObAe HAAEKAHO
ompeAeAena. I10cAEAHHTE Ce OLEHABAT 110 AMOPTH3UPAHA CTOHHOCT IIO METOAZ Ha ePeKTUBHUA
AVIXBEH TPOLIEHT HAH IO CeGECTONHOCT, B CAyqail 9e HAMAT PUKCHpaH mMaAex. Bcexu pesyArar
OT mpeomeHkaTa, medasbm u 3aryba ce orumra B OTveTa 32 BCEOOXBATHHA AOXOA KbM
MpUXOAH/Pa3sXOAM OT ONEPAIHMH C MHBECTHUHMH. HETHHAT AOXOA OT Te3W aKTHBH CBABPKA M
AMBHAEHTA MAU AMXBATA, TOAYYEHH OT TAX.

He ce paspemasa npekaacucduupane Ha (GPUHAHCOBA HHCTPYMEHTH OT M KbM Ta3H Ipyna.

DHHAHCOBH AKTHBH HA PA3II0AOXKEHHE 32 IIPOAAXO2

OUHAHCOBH AKTHBH Ha DAa3IHOAOKEHHE 33 IPOAaNKDOa CA HE-ACPHBATUBHH (PHHAHCOBH AKTHBH
KOHTO Ca IIPEAHA3HAYEHH KATO TAKHMBA Ha PAa3HOAOKEHHE 32 IPOA2KD2 1 He Ca KAACUDUIMPAHH
B HUKOA OT HPEAXOAHHTe kareropuu. MmBectmumm Ha ApYyXeCTBOTO B KAIIMTAAOBH- aKIHH,
HEABDXKAHH 32 THPIYBaHE B KPATKOCPOYEH IIEPHOA M HAKOM ABATOBH IICHHU KHHIH, KOUTO He Ce
ABPKAT AO MaA€Xk Ce KAACH(HIMPAT KaTO (PHHAHCOBH AKTHBH HA PAa3MOAOKCHHE 32 mpoaax6a.
CAeA ITbPBOHAYAAHO NPH3HABAHE TE CE OIEHSBAT IO CIPaBEAAMBA CTOHHOCT M NPOMEHHTE B
TA3H CTOMHOCT, PA3ANTHHE OT 3ary0H 3a 0G€3NeHKa H BAAYTHH KyPCOBH PAa3AHKM OT KaIHTAAOBH
MHCTPYMEHTH Ha Da3NOAOKEHHE 32 NPOA2KDA, Ce OTIMTAT B APYT BCEODXBATEH AOXOA M Ce
IIPEACTABAT B DE3EPB 32 CIPABEAAHBA CTOHHOCT B COOCTBEHMA KAIIUTAA, HETHO OT AAHBIML.
KOraTo eAHA HHBECTHIMA Ce OTIMINE, HATPyIaHHTe HedaAbm u 3arybu B Apyr BceobxBaTeH
AOXOA Cé ITpeKAacubHIMPAT B edasbu 1 3aryomH.

OOUKHOBEHO TOB2 Ca AKIMH, HEADP)KAHHM 32 TbPIyBaHE B KPaTKOCPOHEH HCPHOA IIOA 20%
y9aCTHE B IYKAM KAIIMTaAM, €3 A2 OCHIYPABAT KOHTPOA, CbBMECTEH KOHTPOA HAH SHATMTEAHO
BAHfAHHE, IIPEAOCTABEHH 32¢MH MAHM B3€MaHE, AKO HMa PUCK A2 He C€ Bb3CTAHOBH B 3HATHTEAHA
CTemeH IAATA ITHPBOHAYAAHA HHBECTHIHA. U Ap. IIbpBOHAYAAHO Ce ONEHABAT IO MCHA HA
IPUAOOHBAHE.

AMBUAEHTH 10 AKIIMH U AJAOBE, KARCH(PUIIMPAHH KaTO (PHHAHCOBH AKTHBU HA PA3IIOAOKCHHE
32 mpoaanBa, ce mpusHaBaT M oT4uTaT B OTdET2 33 BCCOOXBATHHA AOXOA, KOTATO CE€ yCTAHOBH, H€
APY€CTBOTO € IPUAOOHUAO PABOTO BBPXY TE3H AHBUACHTH.

Kpeanrn (3acMH) H B3€MaHHA
3aeMs M B3eMaHHS Ca BB3HHKHAAH ITbPBOHAYAAHO B /\PyHECTBOTO (DHHAHCOBM aKTUBH
CH3AAAEHH OT IIPEANIPHATHETO IOCPEACTBOM AMPEKTHO HPEAOCTaBAHE HA NApH, CTOKH MAM
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yCAYTH Ha AaAeH AeGuTOp. OHHAHCOBUTE AKTHBH €2 ¢ (PHKCHPAHU AU OIPEAEATEMH IAAIIAHUA,
KOHTO HE Ca KOTHPAHH HA aKTHBEH Ma3ap. [akuBa aKTHBH CE IPU3HABAT ITbPBOHAYAAHO IIO
CITPaBEAAWBZ CTOMHOCT IAIOC BCHYKH IPAKO CHOTHOCHMH DPa3XOAH IO CACAKATA. Caea
ITbPBOHAYAAHO NIPH3HABAHE 3a€MH M B3EMAHMA CE OUEHABAT IO AMOPTH3MPAHA CTOHHOCT, KATO
Ce W3IOA3BA METOAA Ha eDEKTHBHHA AMXBEH IPOIEHT, HAMAACHA CbC 3arybu oT obesmeHKa.
YacTTa OT 3aeMHUTE, AbAKHMA B paMkuTe Ha 12 Mecema or aarata Ha OTdera 32 (PUHAHCOBOTO
chcTosHMe, ce KAaCHHIEpPa KATO TEKYINH 32ABbAXKEHHMI, 2 9aCTTa, AbAXHMA cAeA 12 Mecema ot
Aatata Ha OT9eTa 32 PUHAHCOBOTO CHCTOAHUE, CE MPEACTABA KATO HETEKYIIH 32ABAKEHHAA.

3aeMuTE N B3eMAHHATA OOMYAHHM 32 APYMKECTBOTO Ca: B3EMAHHA IO IIPEAOCTABECHM 3aEMH,
THPIOBCKM B3€MAaHHUA U ADYTH B3€MAHMS C AOTOBODEH XapakKTep, ITOCACABAIIO CE OUEHABAT B
OtTuera 32 (PUHAHCOBOTO CBCTOAHME IO AMOPTH3MPYEMa CTOMHOCT M3MOA3BAWKM METOA2 Ha
edpeKTHBHATA AMXBa, HaMaAeHA C pasMepa Ha obesmenxata. IIpomsma B CTOWHOCTTa MM Ce
otpasssa B OTdera 3a BCEOOXBATHHA AOXOA 32 IEPHOAA. AMXBEHHAT AOXOA IIO KPEAHTHTE U
BseMammaTa ce mpeactaBs B Ordera 32 BceobGxpatama Aoxoa (OBA) 3a mepmosa xbm
,»(PHHAHCOBH IPUXOAHN/Pa3XOAM HETHO .

THproBCcKMTE B3EMAHHA Ce ODESIECHABAT, KOTATO € HAAMIE ODEKTHBHO AOKa3aTEACTBO, 1€
Apy™ecTBOTO HAMA A2 € B CBCTOAHHE A2 ChOepe CyMHTE ADAKHMH My B CBOTBETCTBHE C
OpHUTHHAAHHTE yCAOBHA ITO cAeAKaTa. CymaTa Ha OOe3LEHKATA Ce OIPEAEAT KATO PA3AMKA MEXAY
6aAAHCOBATA CTOMHOCT HA B3€MAHETO M HACTOSIIATA CTOMHOCT Ha OBAEIIMTE MAPUIHMA ITOTOLH,
AMCKOHTHDAHH TIO OPHTHHaAEH e(DEKTHBEH AMXBEH NPOLEHT. Bsemammsra ce OTIMHCBAT KaTO
HECHOMPAEMH, KOTaTO PBHKOBOACTBOTO IIPEHEHH, 9€ HE MOTAT Al ObAAT HAIIPaBEHM IIOBEYE
PasyMHH yCHAHA 32 CHOHPAHETO UM.

KpeAuTH 1 B3eMaHHA, KOUTO MPEANPHUATHETO BH3HAMEPABA A2 IIPOAIAE B 6Aau3ko Gbaemie HAH
He326aBHO Ce IIPEKAACH(HUIIMPAT KATO ABPKAHH 32 TPTyBaHE.

3.5. HemMaTrepuaAHA ABATOTPAAHA AKTHBH

HemateprnaAHHTE ABATOTPaHHH aKTHBU Ce OLEHABAT ITbPBOHAYAAHO ITO IICHA HA MPHAOOHBaHE
(cebectoiinocT). B cAywanTe Ha CaMOCTOATEAHO mpuAoGHBaHe T € PaBHA Ha IOKYIIHATA IICHa,
KAKTO M BCHYKH IIAATEHH MHTA, HEBB3CTAHOBUMH AAHBUM M HANPaBEHHUTE IIPEKH PA3XOAU BDHB
BPB3KA C TIOATOTOBKA Ha AKTHBA 32 eKcraoaTamms. [Ipu IpHAOOHBaHE HA HEMATEPHUAACH AKTHB B
pesyATaT Ha Gu3HECKOMOUHAIMA, CeOECTOAHOCTTa My € PaBHA Ha CIPaBEAAHBATA My CTOHHOCT B
A€HA Ha IPHAOOHBAHETO.

ITOCAGABAIIIOTO OIEHABAHE CE H3BBPIIIBA Bb3 OCHOBA Ha MOAEAA HA IIEHATA Ha IPUAOOHBaHE, T.€.
IeHa Ha I[IPHAOOMBaHe, HAMaA€Ha C HATPyIIAHHTE aMOPTH3alMY M 3aryoH OT OODesICHKa.
BaAaHCOBATA CTONMHOCT HA HEMATEPHAAHUTE AKTHBH IIOAAEKH Ha TIPETAEA 32 ODe3leHKa, KOTaTO
Ca HAAMIE CHOHTHA, MAH IIPOMEHH B OOCTOATEACTBAT4, KOHTO IOCOYBAT, € GaAaHCOBaTa
CTOHMHOCT GH MOTAA A2 HAABHIIABA Bb3CTAHOBHMATA MM cToMHOCT. Hampasenute obesnenku ce
OTYHTAT KATO Pa3XOA H CE IPU3HABAT B OTYETA 32 AOXOAQ 32 CHOTBETHHA IIEPHOA.

ITocaeaBamnmre pasxoAH, KOWTO Bb3HHKBAT BBB BpPB3Ka C HEMATEPHAAHUTE AKTHUBH CACA
l'I’prOHa"IaAHOTO IIpU3HABAHC, C€ TIPpHU3HABAT B OT4€eTa 32 AOXOA2A B IEPHOAA Ha TAXHOTO
Bb3HHUKBAaHE, OCBCH 4KO HMMa BCPO}ITHOCT Te A2 CIIOMOTHAT Ha aKTHMBa A2 T€HEpHpa IIOBCYC oT
ITbPBOHAYAAHO IIPEABHACHHUTC 6’I>ACI.HI/I HKOHOMHYECKH H3TOAW H KOTIaTO TE€3H Pa3XOAM MOrat
HAACKAHO AQ 6’bAaT OIICHCHHU U OTHECECHHU KbM aKTHBA. B Tesn CAy4aH Pa3XOAHUTE CC AOGaBﬂT KbM
ceDecTOMHOCTTA Ha AKTHBA.

AMOpTHSaHI/IXTa Ce M3YHCAABA, KATO CC HM3IIOA3BA AUHEAHUAT METOA BBPXY OLICHCHHUA IIOAC3CH
CpOK Ha TOAHOCT HAa OTACGAHHTE AaKTHBH, KAKTO CACABA.
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codryep 2  roAmMHH
ApyTH 6.67 roamHH

Apy)KCCTBOTO I/I3B’bPIJIBa BHHMATCAHA npen;el—nca, KOTraTO OHIPCACAA AaAH KPpHUTEpHHTE 32
IIbPBOHAYAAHO NPH3HABAHC KAaTO AKTHB Ha PA3XOAHTE IIO pa3pa60TBaHeTo ca OmAHM cIIaseHH.
HPCHCHKaTa Ha PHPKOBOACTBOTO € 6a3HpaHa Ha IdAaTa HAAWUYHA I/IH(t)OpMaIII/DI KbM AaTaTa Ha
Oraera 32 (PHHAHCOBOTO CBCTOSHHME. B AONbAHEHHE BCHYKHM AEHHOCTH, CBBP3aHH C
pa3spaboTBaHETO Ha HEMATEPHAAEH ABATOTPACH aKTHB, C€ HAOAFOAABAT M KOHTPOAHPAT TEKYILO
OT PBKOBOACTBOTO.

bBaaancoBara crofiHocT Ha AJACH HEMATCPHAACH AKTHB CE OTIIHCBa Ipu lTpOAa)K6a HAHX KOIaToO
HE C€ OYAKBAT HUKAKBH APYTH HKOHOMHYIECKH HM3TOAH OT HCITOBOTO H3IIOA3BAHC.

V136pasnsT npar Ha ChINECTBEHOCT 33 HEMATEPHAAHHTE ABATOTPAHHH aKTHBH Ha ApYXeCcTBOTO €
B pasMep Ha 700 aB.

3.6.IM0TH, MAaIOHHEH, CHOPBIKECHAA H 000pPyABaHE

HmoTHTe, MAIIMHHUTE, CbOPBKEHHATA M OOOPYABaHETO (HETEKyIIH MATCPHAAHH aKTHBH) Ce
OLEHABAT ITBPBOHAYAAHO IIO CE€OECTOHHOCT, BKAFOYBAINA IIEHATA HA IIPHAOOHBAHE, KAKTO H
BCHYKH IIPEKH PA3XOAM 3a IPHBENKAAHETO Ha aKTHBa B paboTHO cbcrosmue. [lpexute pasxoam
ca: Ppa3XOAHM 32 IIOATOTOBKA Ha OOEKTa, Pa3XOAM 33 ITbPBOHAYAAHA AOCTaBKa M 0OpaboTka,
Pa3sXOAHTE 32 MOHT2X, Pa3sXOAH 32 XOHODapY Ha AWLA CBBP3aHH C IIPOCKTA, HEBB3CTAHOBACMH
AaHbIU U Ap. [IpHAOGHT OT ApYKECTBOTO aKTMB Ce NPH3HABA B TA3H IPYIa, KOTaTO Ce OYaKBA
TOM A2 ObA€ H3IOA3BAH B ACHTHOCTTA Ha APYKECTBOTO 32 IIEPHOA IIO-ABABI OT CAHA TOAHHA.

ITocAeABaIOTO OIIEHABAHE Ce U3BHPIIBA Bb3 OCHOBA HAa MOACAA HA IIE€HATA Ha IIPHAOOHBAHE, T.€.
IeHa Ha npuAoOHBaHe — HcToprYeckaTa croiHOCT cbraacao MCC 16, HamaseHa ¢ HaTpymaHHTe
AMOPTH3AIIMH M €BEHTyaAHO HATPyIaHHTe 3aryou ot obesuenka. Hanpasenute obesmenxu ce
OTYHTAT KATO Pa3XOA H CE IPU3HABAT B OTYETA 33 AOXOA2 32 ChOTBETHHA IIEPHOA.

HOCACABaH.[H Pa3xoAH CBBP3aHH C OIIPEAECACH ADBATOTPACH MaTCpHAACH AKTHB, CC HPI/IGQB}IT KbM
GaraHCOBaTA CyMa Ha AKTHBA, KOT4aTO € BEPOATHO IPCAIIPHUATHCTO Aa IMAa HKOHOMHMYECKM IIOA3H,
HAABHIIIABAIIIA H'prOHa‘IaAHO OII€CHCHATAa C(i)CK’I’I/IBHOCT Ha CbIUECTBYBALIUA AKTHB. Beuaxnm
APYVTH ITOCACABAIITA pasxoAn cc IIpPM3HABAT 32 PA3XO0A 32 IICpHOAQ, B KOHTO Ca HaITpaBCHH.

ABATOTpafHHTE MaTEPHAAHHM AKTHBH IPHAODMTH NpH yCAOBHAT2 Ha (PUHAHCOB AM3HHI, Ce
aMopTH3HpaT Ha 0a3a Ha OYAKBAHMA IOAE3CH CPOK Ha TOAHOCT, ONPEACAEH IIOCPEACTBOM
cpaBHeHHe C HOAODHM AKTHBH HAM Ha 5232 CTOHHOCTT2 HA AM3HHTOBHS AOTOBOD, 2KO HETOBUAT
CPOK € IIO-KpPaThK.

AMOPTI/ISH.I_[I/I}ITZ. Ha MaTCpI/IaAHI/ITC A’bAI‘OTpﬂ.ﬁHPI AKTUBH C€ HAIHCAABA 324 CPpOKa Ha OYaKBAHHA
IIOA€3€H KHUBOT 110 AMHEMHHUAT METOA HA OTAEAHHUTE TpylIx aKTHBH, KaKTO CA€ABA:

2011 2010
Crpaau 25 roAwHH 25 roAmHH
Mamuam 3.3 roaunm 3.3 roaunm
TpaHCIIOPTHH CPEACTBA 10 roamsmn 10  roawnm
CTOnaHCKH WHBEHTAP 6.67 roAuHHU 6.67 roAauHH
Kommrorpu 2  roAuHH 2  TOAMHH
Apyru 6.67 roanHN 6.67 roAMHH
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36panuaT Ipar Ha ChINECTBEHOCT 32 MATEPHAAHHTE ABATOTPAHHH AKTHBH Ha ApyxectBOTO € B
pasmep Ha 700.00 AB., mMOA KOHTO NPHAODHTHTE AKTHBH HE3ZBHCHMO, He IpHICKaBAT
XAPAaKTEPHCTHKATA HA ABATOTPACH aKTHB, C€ TPETHPAT KaTO TEKyIl pasXOA B MOMCHTA Ha
IPHAODHBAHETO HM.

OnpeAeAEHRAT CPOK HA TOAHOCT Ha ABATOTPAHHHTEC AKTHBM C€ IPETACKAA B Kpad Ha BCAKA
TOAMHA M IIPHM YCTAHOBABAHE HA 3HAYHTEAHM OTKAOHCHHA CIIPAMO OHYaKBAHMA ObAeIn CpOK Ha
H3II0A3BaHE, ChIMAT ce Kopurupa. Kopekiunte ce TpEeTHPAT KATO IPOMAHA B NPUOCAM3HUTEAHATA
OILICHKA U Ca B CHA4 ITEPCHEKTHBHO, OT AATATA HA H3BBPINBAHE HA IPOMAHATA.

TTpu mpuAOGHBaHE Ha MMOTH, MAIIMHH X 0GOPyABaHE IIPH yCAOBUATA Ha Pa3CPOHEHO HAAIIAHE,
ITOKYIIHATA LIEHA € eKBMBAACHTHA Ha CETAINHATA CTOMHOCT Ha 33ADAXEHMETO, AUCKOHTHPAHO Ha
0a3a Ha AMXBEHOTO IIAAIIAHE IO IPUBACYEHHTE OT APYKECTBOTO KDEAMTHH pecypcH C
AHAAOTHYEH MATYPHTET M IPEAHA3HAadeHHe. PasAmKaTa MeXKAy PaBHOCTOHHOCTT2 Ha IapHIHATA
[IeHA ¥ OBIIOTO IAAINAHE Ce IPH3HABA KATO AWXBA B TEYEHME HA IIEPHOA2 HA KPEAUTA, OCBCH KO
He ce KanuTaAusupa B cpotBercTre ¢ MCC 23.

PasXOAMTE IO 32€MH 31 M3TPAKAAHE IO CTONAHCKM HAYMH HAW 32 IPHAOOMBaHE OTBBH Ha
MMOTH, MAIDMHH ¥ CbOPBKEHHS Ce KAIIMTAAMSHPAT KbM CTOHHOCTTa Ha CBHOTBETHMA
KBaAMPUIIMPAH AKTUB, CAMO aKO OTIOBOPAT HA H3MCKBAHMATA 32 MOAODHA KaIUTAAM3AIA
cvraacao MCC 23 (usmenen, B cuaa caeA 01.01.2009 r.) BpB Bcudaku ocTamasd cAydau Te ce
OTYHTAT KATO TEKYIIH PA3XOAH ITPE3 IIEPHOAA, 32 KOHTO CE OTHACAT.

VIMOTH, KOHTO Cé M3TPAKAAT 33 OBACINO H3MOA3BAHE KATO MHBECTUIHOHHH HMOTH, CE OTIHTAT
KATO MHBECTHIMOHHH MMOTH B TIPOIEC HA H3TPAKAAHE H CE IMPEACTABAT IO CeBECTOHHOCT A0
3aBbPIIBAHE HA H3TPAKAAHETO HM.

3.7. OTURTAHE HA AU3HHTOBHTE AOTOBOPH

[Tpu Am3uHTOIOAY9aTEAL

B cpotBerctBHEe ¢ mauckaauaTa Ha MCC 17, mpaBaTa 3a pasiOpeXAaHE C aKTHB2 CE IIPEXBBPAAT
OT AH3HHTOAATEAS BbPXY AHZHHIOIIOAYHYATEAL B CAYIAHTE, B KOUTO AMSHHIOIIOAYIATCAST TOHACH
CDBIIICCTBCHHTE pI/ICKOBe ¥ Bb3HATPANKACHUA OT COOCTBEHOCTTA Ha HACTHA AKTHB.

OUHAHCOBHAT ANSHHT, IPH KOHTO Ce TpaHC(EepHPa KbM APYXKECTBOTO CBINECTBEHATA HacT OT
BCUYKH PHCKOBE M CTOIAHCKH IIOA3H, HPOMITHIAINA OT COOCTBEHOCTTa BBPXY AKTHBA ITOA
¢unancos AmsuHr, ce Kammrasmsupa B Ortiera 32 pHUHAHCOBOTO CBHCTOAHHE Ha
AM3HHTOIIOAYYATEAR KATO C€ NPEACTABA KATO MMOTH, MALIMHU U oBOopyABaHE IMOA AHM3HHI.
AuxBenuTe PasxoAH ce BkAouBaT B OTeTa 32 BCEOOXBATHUA AOXOA.

AKTHBBT Ce 3aBEXA2 B OTI€T2 32 (PUHAHCOBO CHCTOSHHE HA AMSHHIOIOAYYIATCAA 110 HO-HHCKATA
OT ABETE CTOMHOCTH — CHPaBEAAUBATA CTONHOCT HA HaeTHi aKTHB M HACTOAINATA CTOMHOCT Ha
MEHHMAAHUTE AM3HHTOBH HAamaHmi. B ordera 3a uHAHCOBO CBCTOSHME CE OTpasiBa H
CHOTBETHOTO 3aAbAKeHHMe MO (PUHAHCOB AH3MHL, HE32BHCHMO OT TOBA AAAHM 4acT OT
AM3HHTOBHTE IAAIIIAHUA C€ ADBAXKAT aBAHCOBO IPH CKAIOYBAHE Ha AOrOBOpa 32 JunaHCOB
AW3HHT.

BroocAeacTBe AMSMHTOBHTE IIAQAINAHHA CC PaSHpeACAJIT MEXKAY q)I/IHaHCOB PasxoA H HaMaACHHC
Ha HEIAATEHOTO 3aABAXKECHHEC 11O (i)I/IHaHCOB AH3HUHT.

AKTHBHTe, IPUAOGHTH IPH YCAOBHATA Ha (DHHAHCOB AMSHHT, C€ AMOPTH3UPAT B CHOTBETCTBUC C
maucksannsata Ha MCC 16 mam MCC 38 Ha 6asaTa Ha IOAE3HHSA KUBOT HA AKTHBA H B PAMKHTE
HA AM3HHTOBHA CPOK.
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Bcruxku ocramasm AMSHHTOBH AOTOBOPH C€ CYHTAT 34 OII€PATUBHHU AU3HHIOBH AOTOBOpH.
Onepamnme AU3AHTOBH ITAAIIIAHHUA C€ IIPU3HABAT KATO Pas3sXOAM IIO AMHEVHUA METOA.

PasxoAm, CBBP3aHH C IIOAAPBAKKA M 3aCTPAaXOBKH, CE€ OTpasfBaT KaTo pasxoau B Ordera 32
BCEOOXBATHHA AOXOA KbM MOMEHTA HA Bb3HUKBAHETO MM.

[Ipu AmsuHTOAQTEASR

AXTHBUTE, OTAAAEHH IIO ONEPATHBHH AM3HHIOBH AOTOBOPH, ITPOABAJKABAT A2 C€ NPU3HABAT B
ordera 32 (PMHAHCOBO CBCTOAHHME Ha ApPYXeCTBOTO M Ce€ AMOPTH3HPAT B CBOTBETCTBHE C
AMOPTH3ALIMOHHATA ITOAMTHKA, BB3NPHETA IIO OTHOIINEGHHE HA IIOAODHHM 4aKTHBH H peAa
onpeaeaer or MCC 16 u MCC 38. AoOXOABT OT OIepaTHBHH AMSHHTOBH AOTOBOPH Ce IIPH3HABA

IIO HIPEKHA AWHECH METOA, AHMPEKTHO KAaTO IIPHXOA B OTuera 32 BCeOOXBATHHSA AOXOA 32
CHOTBETHHA OTYETCH IIEPHOA.

AXTHBUTE, OTAAACHU IPH YCAOBHMAT2 Ha (DHHAHCOBH AH3HHIOBH AOTOBODHM, C€ OTpAa3fiBAT B
OT4eTa 33 (PUHAHCOBO ChCTOAHME Ha APYKECTBOTO KATO B3eMaHe, PABHO HA HETHATA MHBECTHIIHA
B AH3HHTOBHA AOTOBOP. AOXOABT OT mpoAaxba Ha axTuBHTe ce BKAIOuBa B Ortvwera 3a
BCEOOXBATHHA AOXOA 32 CBOTBETHHA NepuoA. llpmsHaBameTo Ha bHHAHCOBUA IPHXOA Ce
OCHOBABa HAa MOAEA, OTPa3fiBAIl ITOCTOSHEH HEPHOAHYEH ITPOIEHT HA Bb3BPAIMIAEMOCT BBPXY
OCTATHYHATA HETHA HHBECTHUIIHSL.

3.8. OGesuenxa Ha aKTHBATE HA APY>KECTBOTO

bBaaancoBaTa CTOMHOCT Ha AKTHBHUTE HA APY)KECTBOTO Cé IIPEPAITACKAAL KbM AATaTa HA U3TOTBAHC
Ha Ortuera 32 (bI/IHaHCOBO CBCTOAHHUE C IICA A2 C€ OIPCACAM AAAM HMA HHAHKAIIAH, 4YC
CTOHHOCTTA HA A3AEH AKTHSB € OGCBHCHeHa.

3a meAHTe Ha OIpeAeAsiHe Ha ODGE3LEeHKATa, AKTUBHTE Ha APYKeCTBOTO ca TPyNHpaHM Ha Haii-
MAAKATA PASTPAHHYHMA IpPyla AKTHBH, 32 KOMTO MOTAT A2 ObAAT pasIpaHAYeHH NAPHIHH
HOTONH — EAMHHMIIA, TEHEPHPAILA IIAPHYHM OTOIM. B pe3yATaT Ha TOBa HAKOHM OT aKTHBHUTE Ca
IIPETACKAAHM 32 HAAWYHE Ha OGe3IEHKA HA MHAMBHAyaAHa 6a3a, a Apyrm Ha 6asa eamHuna,
reHepHpallla HAPHIHH ITOTOIH.

VIHAMBHAYAAHHTE AKTHBH HAM CAHHHUIINTE, TCHEPUPAIIM HAPDHYHH ITOTOIM, CE ITPETACKAAT 32
HAAMYHE HAa HMHAHKAIIMH 32 OD€3IleHKa Ha CTOMHOCTTA MM BEAHDBK TOAHMIIHO KbM AATaTa Ha
H3TOTBAHE HA OT4ETa 33 (PHHAHCOBOTO CHCTOAHME, KAKTO M TOTaBA KOTATO CHOMTHA HAH NPOMAHA
B OGCTOSTEACTBA MOKA3BAT, 9Ye IPEHOCHATA CTOHHOCT Ha 4KTHBHTE MOMKE Aa He Obae
Bb3CTAHOBCHA.

B cayganrte, B KOMTO BB3CTAHOBHMATA2 CTOMHOCT HA AJACH AKTHB € ITO-HMCKAa OT HEroBaTa
GaAaHCOBA CTOMHOCT, GaAaHCOBATA CyMa Ha aKTHBA CA€ABa A2 ObAe HaMaA€Ha AO pasMmepa Ha
Bb3CTAHOBHMATA CTONHOCT Ha axTHBa. TOBa HAMAaAEHHE IIPEACTABASBA 3ary0a OT Obe3LeHKa.

Bb3cTaHOBHMMaTa CTOMHOCT IPEACTABAABA IIO-BHCOKAaTa OT HETHATA IIPOAKHA IICHA HA AAACH
AKTHB, OA3HpaHA HA I1a3aPHH YCAOBHA, H CTOHMHOCTTA B yrnorpeba, GasmpaHa Ha CETAIIHATA
CTOMHOCT Ha ITPOTHO3MPAHHUTE ObAEIIM NaPHIHH [TOTOIH, OUYAKBAHH A4 C€ ITOAYHAT OT aKTHBA B
paMKHTe Ha IIOA€3HUA My CPOK Ha TOAHOCT.

3ary61«rre 3a O6€3HCHKa 3a CAMHHIIM, T€HEepHpaIinn TAapHIHHA IIOTOILIH, KbBM KOHTO € PA3IIPCACACHA
CTOHMHOCT Ha penyranuara ce pasnpeAem B HAMAACHHC Ha OaAamcoBaTa cyMa Ha AKTHBHUTE OT
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Ta3H CGAMHHIIA B CACAHMA DEA! IIBPBO BBPXY IIOAOKHTEAHATA peIyTanud, OTHACAIIA Ce 32
CAMHHIIATA W CACA TOBa BBPXY OCTAHAAHUTC AKTHUBH, HPOHOPHHOHQAHO Ha GaAaHCOBATA HM
croiinocT. C HM3KAIOYEHHE HA PENYTALMATA 32 BCHYKM OCTAHAAHM aKTUBM Ha APYXKECTBOTO KbM
BCAKA AQTa HA OTYETa PBKOBOACTBOTO IIPELEHABA AAAH CBINECTBYBAT HHAHKAIIHH, e 3arybaTa oT
obesneHKa, IPU3HATA B IPEAXOAHY TOAUHH, MOXE BEYE A2 He CHINECTBYBA HAM Ad € HAMAaA€HA.

3aryGure oT 0GesneHka ce orauTaT B OTHeTa 33 BCEOOXBATHHA AOXOA.
3.9.Marepuasnn 3amacu

MaTepuaAHHTe 3aIlaCH BKAIOYBAT MATEPHMAAH, HE3aBBPINEHO IIPOH3BOACTBO M CTokd. B
CeOECTOMHOCTTA Ha MATEPHAAHHTE 3aIIaCH Ce€ BKAIOYBAT Pa3XOAMTE IO 3aKYIMYBAHETO HAM
HPOH3BOACTBOTO HM, IPepabOTKATA M APYTH HPEKH Pa3XOAH, CBbP3aHH C AOCTaBKATa HM.
OHHAHCOBUTE Pa3XOAHM He Ce BKAIOYBAT B CTOHHOCTTA HA MaTepHaAHHTe 3amacu. KbM kpas Ha
BCEKH OTYETEH MEPUOA MATEPHAAHHTE 3aIIACH Ce OLEHABAT IO MO-HHCKATA OT cebecTofHOCTTA
MM M TAXHATA HeTHa peaamsyema croiiHoct. CyMara Ha BCaka ODe3slleHKa Ha MaTEPHAAHHTE
3aIACH A0 HETHATA MM peaAM3yeMa CTOHHOCT Ce NPH3HABA KATO DPa3sXOA 32 IIEPHOAA Ha
OOE3IIeHKATA.

Hernata peaansyeMa CTOMHOCT IIPEACTABASBA OYAKBAHATA IPOARXKHA Il€HA Ha MATEPHAAHUTE
32I1aCH, HAMaAGHA C OYAKBAHHTE PAa3XOAHM IO INpoAaxDaTa. B caywait ue MmaTepuasnuTe 3amacu ca
OMAM Bede OOE3LEHEHH AO HETHATA UM PEAAM3yeMa CTOMHOCT U B IIOCAEABAIIl OTYETEH HEPHOA
Ce OKaKe, e YCAOBHATA AOBEAH AO OOE3LEHKATA He Ca Bede HAAHULIE, TO Ce Bb3IpHeMa HOBATa MM
HeTHa peaamnsyeMa croiiHocT. CymMaTa Ha Bb3CTAHOBSBAHETO MOMKE A2 ObAe caMo AO pasMepa Ha
$aAAHCOBATA CTOMHOCT HA MATEPHAAHHTE 3amacd npean obesuenkata. Cymata Ha obpartHo
Bb3CTAHOBABAHE HA CTOMHOCTTA HA MATEPHAAHHTE 3aIlaCH Ce OTYHTA KaTO HAMAACHHE Ha
PAa3XOAMTE 32 MATEPHAAH 34 IIEPHOAR, B KOHTO BH3HHKBA Bb3CTAHOBABAHETO.

ApY*keCTBOTO OIpEAEAl PA3XOAHTE 332 MATEPHAAHH 32IIaCH, KATO H3IIOA3BA METOAZ CPEAHO
IIPETETACHA CTOHHOCT.

[lpu npoaaxba Ha MaTepMaAHHTE 3amacd TAXHATa GaAaHCOBAa CTOMHOCT Ce IPH3HABA KATO
Pa3XOA B IIEPHOA], B KOUTO € IIPH3HAT CHOTBETHUAT IPHXOA.

HCSaB’prIICHOTO IIPOU3BOACTBO € OLCHCHO IIO CTOHHOCTTA Ha OCHOBHHTE IIPOU3BOACTBCHH
Pa3XxoAH, KaTO BKAKOYBA H CBOTBE€THATA 4YaCT OT O6III032.BOACKPITC Pa3XxoAH Ha APYKECTBOTO,
Pa3npEACACHH HA Haszarta Ha HOPMAaAHHA OIIEPATHBCH KAmanuTeT Ha IIPOU3BOACTBO.

3.10.AamsnE BBPXY AOXOAQ

Texkymmure AAHbYHHM AKTHUBHU ¥/HMAH [IACHBH NPEACTABAABAT TE3H 3aABAKECHUA MAM B3EMaHHA OT
GIOAJKET2, KOMTO CE OTHACAT 32 TEKYIMA IIEPHOA H KOHUTO He Ca NAATEHH KbM AaTATa HA OTYETA
3a (pHHAHCOBOTO ChCTOAHHE. Te Ca H3TNCAEHH B CHOTBETCTBHE C MIPHAOKHUMATA AAHBYHA CTABKA
H AaHbYHH MpPaBHAA 32 ODAaraHe Ha AOXOAa 32 IIEPHOAR, 32 KOHMTO ce OTHAacAT, Ha 0asa Ha
obAaraemus (PHMHAHCOB PE3YATAT 324 IEPHOAA. Bcuukn npoMeHM B AZHDYHHTE AKTHBH HAH
[IACHBH €2 IIPU3HATH KATO EACMEHT OT Pa3XOAHTE 32 AAHDLIK B Ort4eTa 32 BceOOXBATHHA AOXOA.

OTcpodeHnTe AAHDIH CEe M3YHCASBAT IO NACHBHIA METOA 33 BCHYKH BDEMEHHH Pa3AHKHL. Tosa
BKAIOYBA CPABHEHME MeXAYy GAAAHCOBATA CyMa Ha AKTHBHTE M IACHBHTE W TAXHATA CHOTBETHA
AaEbIHA OCHOBa. B cpotBerctBHe ¢ m3ucksanusra Ha MCC 12 ne ce npusHaBaT OTCpOYCHH
AAHDBIH BHB BPb3Ka C PENYTAIMA, BDEMEHHM Pa3AHKH, CBBP3aHN C aKIUH B ABIIEPHU APYKECTBA
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H CHBMECTHO KOHTPOAMPAHHM IPEAIIPHATHS, AKO OOPATHOTO IIPOABACHHE HA TE3U PASAHKH MOXE
A2 ObA€ KOHTPOAHPAaHO OT APYKECTBOTO M € BEPOATHO, Ye OOpaTHOTO NIPOABACHHME HA TE3H
PA3AMKH HAM2 A2 Ce CAydn B 6Ansko GbAenre. ChIeCTBYBAIIN AAHBIHH 3aIyOH Ce OLIEHABAT IIO
OTHOIIIEHAE HA HAAMYHH KPHUTEPHH 32 IIPU3HABaHE BbB (PHHAHCOBUTE OTYETU NPEAH A2 Obae
OTpa3eH aKTUB II0 OTCPOYEHH AAHBIM. TakbB Ce MPH3HABA, KOTATO CBHIIECTBYBA BEPOATHOCT 34
PEAAHSHPAHETO My IIOCPEACTBOM OBACIIN AAHDYIHH HETACH.

[TacHBM IO OTCPOYEHH BpeMEHHH PAa3AHKH Ce NPH3HABAT B ITbACH Da3Mep. AKTHUBH IO
OTCPOYICHHU BPCMECHHH pa3AHKH CC IIpHU3HABAT CaMO AO CTE€NIE€HTA, Y€ CBhIIECTBYBA BEPOATHOCT TC
A2 GBAAT YCBOEHH Upe3 OBACIIY AAHBYHH METaADH.

3a OIIPEACAAHE HA pasMepa HA AKTHUBHTC H MaCUBHUTEC II0 OTCPOYCHH AAHBLUH CC IIPpHAAraT
AAHBYIHH CTABKH, KOUTO CE€ O4YaKBa Aa 6’bAaT BAAMAHM IIp€3 IIEPHOAA HA TAXHATA pCAAN3AIINA.

3HauHMTEAHA YACT OT IIPOMEHHMTE B OTCPOYEHHTE AAHBYHM AKTHBH HAW IIACHBH C€ OTpas3ABAT
KATO KOMITOHEHT Ha Pa3x0Aa 32 AaHbK B OTdeTa 32 BCeOOXBATHHA AOXOA 32 meproaa. [IpomaraTa
B OTCPOYEHHTe AAHbYHM aKTHBH WAM IACHBH, ABAXAINA Ce Ha IPOMAHA B CIIPABEAAMBATA
CTOHHOCT HA AKTMBHM HAH IIACHBH, KOATO € OTPa3eHa AMPEKTHO B KAIMTaAa (TAKMBA KaTO
[IPEOLEHKA Ha 3eM) CE OTPA3ABAT AMPEKTHO B KAIIMTAAA.

3.11. Ilapu ¥ DapHYHA EKBABAACHTH

ApYykecTBOTO OTYHTA KATO IAPH M IAPUYHH CPEACTBA HAAMMHHUTE Iapu B OpoOii, mapuaHm
CPEACTBA IO OGAHKOBH CMETKH, AEIO3UTH, KPATKOCPOYHHM M BHCOKOAHKBHAHH WHBECTHIIMH,
KOHTO Ca A€CHO O6p’bIJ.IaCMH B IIapHAYE€H C€KBHBAACHT H CBADBPKAT HEIHATHTCACH PHCK OT
IIPOMAHA B CTOMHOCTTA CH.

Orgera 33 HapUYHHUTE IIOTOLHM 33 IIEPHOAA € H3TOTBEH IO IIPEKUS METOA, CBIAACHO
usuckanuara Ha MCC 7.

3a meAnTe Ha us3roTBaHeTo Ha OTYeTa 332 MAPUYHKUTE HOTOLM:

- IOCTBIACHHATA M IIAALNAHHATA IO KPEAWTH M AHXBH IIO TAX, IPEAOCTABEHHM Ha TPETH
CTpaHH(KOHTO HE Ca KPEAWTH IIPEAOCTABEHH OT (DHHAHCOBA MHCTHTYLMA) CE BKAIOYBAT B -
[IAPUYHHTE IOTOUH OT HHBECTUIIMOHHA ACHHOCT.

- IIOCTBIIACHHATA K IIAAIIAHUATA ITO KPEAMTH H AHXBH IIO TAX, IIPEAOCTABCHH OT (i)I/IHaHCOBI/I
HHCTUTYIIMH C€ BKAIOYBAT B HAPHYHHTE IIOTOIH OT (PUHAHCOBA ACHHOCT.

- ITapuunuTE HOCTBIACHHMA OT KAMEHTH H IAAINAHHATA KbM AOCTABIMIIM Ca HPEACTABEHH

6pyrHO, ¢ Brkaroger AAC.
3.12.KanaTas u pe3epsn

[TPOIPEC AA e CB3AAACHO KATO AaKIMOHEPHO ApyxecTBo. OCHOBHHAT KAKTaA Ha
ApYeCTBOTO ce OTIHTA 110 HOMHHAAHATA CTOHHOCT Ha EMUTHPaHHTE M PETUCTPHPAHHUTE B ChAZ
AKLIMH.

ChrAACHO H3HCKBAHHATA Ha T'BPrOBCKHSA 3aKOH H YCTaBa, APYXKECTBOTO € AABKHO Aa popmupa U
31KOHOB pe3epB ,,oHA Pesepper™.

(QHHAHCOBHAT PE3YATAT BKAIOWBA TEKYIIHMA 32 MEPHOA2 (PHHAHCOB PE3YATAT M HATPYNAaHHUTE
e9aAGH B HEMOKPHTH 3aryou, orpeseaern oT OTdeTa 32 BCEOOXBATHHA AOXOA.

3.13. He-AcpuBaTuBHH (PHHAHCOBH OACHBH

APY)KCCTBOTO H'prOHa‘IaAHO IIpHA3HAaBa H3AAAEHH ADBATOBH IICHHH KHHIHM H IIOAYHHCHH
3aABAXKEHHA HA AaTaTa HA KOATO Ca Bb3HHKHAAW. Beuakn ApyTH (bHHaHCOBH IIaCHUBH
(BKAIO‘II/ITCAHO TaKHBa OI'IPCACACHI/I KaTO OTYHTAHH IIO CIIPaBCAAHMBA CTOMHOCT B nedaAdbu u
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3arybu) ce IIPU3HABAT ITbPBOHAYAAHO Ha TAXHATA AAaTa HA THPIYBaHE, HA KOATO ApyxectBOTO €
CTaHAAO CTPaHA II0 AOTOBOPHHTE YCAOBHA Ha HMHCTPYMEHTA. ApyxectBoTo otmmcsa pHHAHCOB
[IACHB KOTATO HETOBHUTE AOTOBOPHH 3aABAKECHHA €2 H3ITbAHCHHM HAM Ca OTMEHCHH HAM HE Ca
BaAHAHH IIOBEYE.

ApPYKECTBOTO M2 CAEAHHTE He-ACPUBATHBHY (PUHAHCOBH IACHBH: 32¢MH, GaHKOB OoBBpApPadT, H
THPIOBCKHM M APYTH 3aAbAXEHHS. TakuBa (PHHAHCOBH IIACHBH CE IMPHU3HABAT I'bPBOHATAAHO IO
CpaBeAAMBA CTOHHOCT IAIOC BCHYKH IIPAKO CBBP3AHH DasxoAn 10 cAeakata. Caea
ITbPBOHAYAAHO NPK3HaBaHe Te3d (DHHAHCOBH IACHBH Ce OLEHABAT IO AMOPTH3HMPaHA CTOHHOCT,
KATO C€ M3IIOA3BA METOAR Ha e(PEKTHBHUA AUXBEH IIPOLIEHT.

3.13.1. THProBCKH B APYTH 3aABAXKEHHUSA

T’pr‘OBCKI/ITC n ApyTH 33ADBAKEHHUA BB3HHKBAT B PE3YATAT HA IIOAY4€HH CTOKH HAHU YCAYTH.
Kpa'rxocpoqm«rr € 3aADAJKEHHS HE C€ AMOPTH3HUPAT.

3.13.2 3aADAYKECHHA IO AMXBEHH 32€MH

Anxsennre 3aemu ce IIPpUA3HABAT ITbPBOHAYAAHO II0 CIIpaBCAAMBA IICHA, (t)opanaHa oT
IIOAYICHHTC IIapHIHHA IIOCTDBIIAEHHSA, HAMAAE€HH C NPHCHIIUTE DPA3XOAH IIO CACAKaTA. Caea
H'prOHa‘IaAHOTO UM IDPH3HABaHC, AUXBEHHUTE 32€MH CE€ OIICHABAT IIO0 aMOPTH3HPaHa CTOfIHOCT,
KaTO BCAKA Pa3AHKa MEXKAY IIbPBOHAYAAHATA CTOHMHOCT M CTOHHOCTTA HAa II3A€K CE OTYHTA B
oTdyeTa 32 BCEODXBATHHUSA AOXOA 332 IIEpHOAA HA IIOA3BAHE HAa 3a€Ma HaA Dasa MCTOAQA Ha
C(bCHHBHM AHUXBEH ITPOLECHT. HOAY‘ICHI/ITC AWXBEHH 3a€MHU, IIpH BB3HUKBAHETO HAa KOHTO Ha Ca
H3BBPILICHH DPa3XO0AH CBBbpP3aHH CBbC CAEAKATA, HE CC€ aMOPTH3HPAT. I'lo ChbIIlMA HAYHUH CC
TpeTHPAT IIOAYICHHTC OaHKOBH 0B’prpa¢)TI/I, IIpyx KOUTO IIOAYYATEAAT HMA IIPABO MHOTOKPAaTHO
Aa yCBOABA FIAK IIOracABa 3a€Ma B pAMKUTE Ha IIPEABAPHT €AHO AOTOBOPEHHA AMMMUT.

Pa3x0AH IO 3aeMH, IPAKO CBbP3aHHU C MPHAOOHBAHETO, HTPAKAAHETO HAH IPOU3BOACTBOTO Ha
AKTHB, KOHMTO IT0 HEODXOAMMOCT OTHEMA 3HAUHTEAECH IIEPHOA OT BPEME, 32 AA CE IOATOTBH 32
IIPEAHA3HATEHHETO CH MAH 32 TTPOAXKOATA CH, Ce KAMTAAKIUPAT KATO 9aCT OT HETOBATA LIEHA Ha
npuaobuBare. Beuukn APyrH pasxoAd IO 32eMH CE OTYHTAT KaTO PasXOA B IIEPHOAZ, B KOMTO
Bb3HHKBAT. Pa3XOAMTE ITO 3a€MH BKAIOUBAT AMXBHTE M ADYIH DPa3XOAM, KOHTO ApyxecTBOTO
H3BBPIIBA BB BPb3Ka C TOAYIABAHETO HA IPUBACYEHH CPEACTBA.

Apy*eCTBOTO KAIIMTAAM3HMPA PA3XOAHTE IO 32€MH 34 OTTOBAPAIIM HA M3MCKBAHMATA AKTHBH,
KOTATO HBTPAKAAHETO € 3aIIOYHAAO Ha MAM cAeA 1 suyapu 2009 r. Pasxoamre mo saemwu,
CBbP3aHH CbC CTPOMTEAHM IPOEKTH, CTAPTHPaAH Ipean 1 smyapu 2009 r. mpoABAKABAT Aa Ce
OTYHTAT KATO Pa3XOAH 32 IIEPHOAQ.

AvxBeHHTE 32eMH Ce KAACH(HIMPAT KATO KPATKOCDOYHH, KOTATO CA€ABA A3 OBAAT ypeAeHH B
PaMKHTE Ha ABaHAAECET MECEIIA OT AATATA Ha OTHeTa 32 (PHHAHCOBO CHCTOAHHE.

3.14.TTenCHOHHH B APYTH 3aABAKCHEAA KbM IEPCOHAAR

3aABAKEHHATA 32 AOXOAH IIPH IEHCHOHHpaHe, npusHatd B OT4eTa 32 BCeOOXBATHUA AOXOA 32
HEPHOA2, TPEACTABAABAT CETAINHATA CTOMHOCT HA 32ABAKCHHATA 32 AcPHHHUPAHH AOXOAH.
[lranoBe 3a Aeunmpanu BHOCKHM — IIpaBuTeAcTBOTO Ha DbATapHf HOCH OTTOBOPHOCTTA 32
OCHTYpABAHETO Ha IIEHCHH IIO IAAHOBE 32 Ae(PMHHPAHN BHOCKH. PasxoAuTe IO aHT2KUMEHTA H2
APYXECTBOTO Aa IIPEBEXAA2 BHOCKH IIO IIAAHOBETE 32 Ae(pUHHUPAaHH BHOCKH Ce TPH3HABAT B
Ordera 32 BceOOXBATHUA AOXOA IPH TAXHOTO Bb3HHUKBAHE.

K'bM APYeCTBOTO HAMA Ch3A2ACH B (DYHKIMOHHMPAIIL 9aCTEH AOGpOBOAEH ocUTypHTEAEH POHA.
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[TaaTeH roammIeH OTHYCK - ApYXKeCTBOTO OTIHT2 KPATKOCPOYHH  3aABAXKCHHA ITO
KOMITEHCHPYEMH OTIIyCKM, Bb3HMKHAAM Ha 0a3a HEW3NOA3BaH IIAATEH TOAHMILNCH OTIIYCK B
CAy4anTe, B KOHTO Ce O9aKBa OTITYCKHTE A2 BH3HHKBAT B paMkuTe Ha 12 mecella CAeA AaTaTa Ha
OTH4ETHHA IIEPHOA, IIPE3 KOHTO HACTHTE AHIA CA IIOAOKHMAHM TPYAa, CBBP3aH C TE3H OTIYCKH.
KpaTkocpodHHTe 3aABAKEHHA KbM IEPCOHAAL BKAIOYBAT 3aIAATH, COIMAAHH AONAALIAHHUA H
HOPUAOOHBKH M BHOCKHM TIO COIIMAAHH U 3AP2BHH OCHIYPOBKH.

AebHHIpaHN AOXOAH IpH IeHCHOHHpaHe - B chotBercTBHE ¢ M3uckBanmATa Ha KoaAekca Ha
TpyAa, TIPH IIPEKpaTABAHE HA TPYAOBHS AOTOBOP HA CAYXKHTEA, IPHAOOHA IPaBO Ha IIEHCHY,
ADYXeCTBOTO H3NAaIlAd OOe3leTeHHEe B pa3Mep Ha ABe OpPYTHH SallAATH, 2KO HATDPYIAHHAT
TPYAOB CTaX B APYKECTBOTO € IIO-MAABK OT AGCET TOAHMHH, HAM INECT GPYTHM 3aIIAATH IIPH
HATPYHAH TPYAOB CTaX B APYXKECTBOTO HAA ACCET IOCAEAOBATEAHH ToAMHH. Hacrosimara
CTOMHOCT Ha 32ABAKEHHETO IO IIAAHA € M3YHCAEHO HA OCHOBATA HA AKTIOEPCKA OIIEHKA OT
HE32BHUCHMH CIIELIMAANCTH B TA3H OOAACT.

3.15. Apyru npoBH3HH, YCAOBHH AKTHBH H YCAOBHH IIACHBH

[poBusmuTe, NPEACTABASBAINM TEKYINH 32ABANEHHA Ha ApyKecTBOTO, MPOMSTHIAINH OT
MHHAAH CBOHTHS, YPEKAAHETO Ha KOETO CE OYaKBA A4 IIOPOAH HEOOXOAMMOCT OT M3XOAAIN
IApHYEH MOTOK OT PECYPCH, Ce MPH3HABAT KaTO 3aAbAxeHHA Ha ApyxecTsoTto. llpoBmsumre ce
HPHU3HABAT TOTAB4, KOTATO CA M3ITPAHEHH CACAHHTE YCAOBHA:

- APY/KECTBOTO HM2 CETAIIHO 3aAbAXKEHUA B PE3YATAT OT MEHAAH CHOHTHA

- MMa BEPOATHOCT 33 IOTACABAHE Ha 33ABAXKCHHETO A2 ObAe HEOOXOAMM IIOTOK PECyPCH 33 Aa
ObAe YPEAEHO 3aABAKEHHETO

- MOXe Aa ObAe HAIIpaBeHa HAAEKAHA OIEHKA HA CyMaTa Ha 3aADAKCHHETO

Cymara, TPH3HATA KaTO NPOBM3HA, IPEACTABAABA Hai-AODpaTa IPHOAM3HTEAHA OLCHKA Ha
H3XOAAINUTE NAPHIHH IIOTOLH OT DPECYpPCH, HEOOXOAUMH 332 YPEKAAHETO HA HACTOSINOTO
32AbAKEHHE KbM A2TATA HA OTYeT2 32 (PMHAHCOBOTO ChCTofAHHE. [Ipu ompeAeAsHeTo Ha Tasw
Haif-A00pa mpubAnsureAHa oreHKa APYXeCTBOTO B3UM2 IIOA BHMMAHHE PHCKOBETE M CTEIEHT
H3 HECHIYPHOCT, CBITBTCTBAIA MHOTO OT CHOMTHATA M OGCTOATEACTB2, KakTO M edpexra OT
HPOMAHATA HA CTOMHOCTTA Ha TIAPUYHHTE CPEACTBA BBB BPEMETO, KOTATO Te MMAT 3HATHTEAEH
edpekr.

[poBusuATE Ce IPETAEKAAT KbM BCAKAa GAAAHCOB2 AaT2 M CTOMHOCTTA MM Ce KOPHMTHpa, TaKa e
Aa OTpasu HaiW-AOOpaTa NPHOAMSHTEAHZ OLICHKA KbM AaTaTa Ha OT9eTa 32 (PHHAHCOBOTO
cbcTosHHMe. AKO Bede He € BEPOATHO, de IIe € HEOOXOAHM H3XOAAII ITOTOK PECypC 3a ypexAaHe
Ha 33A'bAKEHHETO, TO IPOBU3HATA CACABA A4 C€ OTIIHIIIE.

Pazxonute 3a IIPOBH3HH C€ IIPCACTAaBAT B OT4HETa 3a AOXOJHUTC HETHO OT cymMara Ha
BB3CTAaHOBCHHUTE pPa3XOaH.

4 OnpeaeasHe HA COPABEAAHBATE CTOMHOCTH

HAKkoH OT CIETOBOAHHTE TOAUTHKM M OIOBECTABAHMA HA APYXECTBOTO H3UCKBAT ONPEACATHE HA
CITPABEAAUBH CTOMHOCTH 32 (PUHAHCOBM H 32 He-(DUHAHCOBM AKTHBU M IACHBHL. Cnpaseasusu
CTOHHOCTH Ca OIIPEACACHH 32 LIEAWTE Ha OTIUTAHETO H OMOBECTABAHETO HA 0a3aTa Ha METOAHUTE
mo-poAy. Korato e IpHAOKHMO, B CHOTBETHHTE O€A€XKKM € OIOBECTEHA2 AONBAHUTEAH
uH(OPMALIHA 32 AOIYCKAHUATA HAITPABEHH [P ONPEACASHETO HA CIIPABCAAHBUTE CTOHMHOCTH Ha
crenupUIHNA AKTHB HAH ITACHUB.
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APYECTBOTO He IIPHM3HABA YCAOBHH aKTWBH, Tbil KATO NPH3HABAHETO MM MOXE A2 HMa 32
PE3yATAT HPHH3HABAHETO Ha AOXOA, KOHTO MOXe HIKOTa A2 HE ObAe peaAH3upaH.

I romu, masuriy 4 coopwmcenun

CrpaBeAAHBATA CTOHHOCT Ha MAIIMHM, CHOPBNKEHHA M obopyABaHe € 6asmpaHa Ha IasapeH
IOAXOA H TIOAXOA Ha IIEHATA Ha IIPHAOOMBaHE, Upe3 M3IIOA3BAHE HA KOTHPAHH I1a3apHH LICHH 32
CXOAHY ITOSHIIMH KOTATO ¢4 HAAMYHH ¥ CTORHOCT HA IIOAMAHA KOTAaTO € IoAxoAnmo. [lasapuara
IeHa Ha MMOT € MPUOAM3HTEAHATA OIIEHKA Ha CyMAaTa, 32 KOATO MMOTA MOMKe Aa 6bAe pasMEHEH
KbM AATATA HA OLIEHKATA MEXAY JKEAAIM KyIyBad M IPOAABAY B CA€AKA IIPH I1a3apHH yCAOBUA
CA€A IIOAXOAAINO IIPOYYBAHE M Ch3HATEAHO ACHCTBHE OT CTP2HUTE.

Lneecmuyuu 6 Kanumanosy u 0612084 Yeuny KHUKA

CrpaBeAAMBHTE CTORHOCTH Ha (PHHAHCOBHTE AKTHBH ONIPEACACHH 32 OTIUTAHE HO CIIPABEAAMEA
CTOHHOCT B 1meqaAby; 1 3aryGH, ABPKAHATE AO IIAACK HHBECTHIMH U (DUHAHCOBHTE AKTHBH,
ABPXKAHHA 33 TbPIYBaHE U Ha PA3MOAOKEHHE 32 mpoAakDa ce OmpeAeAdT Ha DasaTa Ha KOTHPaHa
LlEHA KyIlyBa KbM AaTaTa Ha oTuera. CIIpaBeAAMBATA IIEHA HA ADPXKAHUTE AO HAACK HHBECTUIIMH
Ce OIIPEAEAS CAMO 32 IIEAWTE Ha OIOBECTABAHETO

Twpeoscxu u dpyeu 63eManus

CIpaBeAAMBHTE CTOMHOCTH HA THPIOBCKM M ADYTH B3EMaHHA, CE ONPEACAS KATO HACTOAINATA
CTOHHOCT Ha ObACHINTE MAPUYHH IIOTOLM, ANCKOHTHPAHM C Na3apHa AMXBA KbM AaTaTa Ha
oT4eTa 32 PUHAHCOBOTO ChCTOAHUE. TOBA Ce IIPABH CAMO 32 IIEATE Ha OIOBECTABAHETO.
He-depusamusnu punarcosu saduimenus

CIpaBeAAHBHTE CTOMHOCTH, KOHTO CE OMPEAEAAT 32 HEAUTE Ha OMOBECTABAHETO CE M3UHCAABAT
Ha GasaTa HAa HACTOAINATA CTOMHOCT Ha ObBA€IIM IAPHYHM IIOTOIM HA TAABHHMIIM W AHXBH
AMCKOHTHPAHH C IIa3aDEH AHXBEH IPOLEHT KbM AaTaTa HAa OTHETA. 3a ¢uHAHCOB AH3ZHHT
I1a3apHEAT AWXBEH IIPOLEHT CE ONpPeAEAs Ha 623aTa HA CXOAHH AM3HHTOBH AOTOBOPH.

5 KarouoBm OPHOAM3ATEAHH ONEHKH C OHPEACAAIN0 3HAYUCHHC HPH HPHAATAHE HA
CUETOBOAHATA IOAMTHKA H HIPEATOACXKEHHA C BECOKA HECHTYPHOCT

ApPY*€CTBOTO H3BbPIIBA MPUOAMSHTEAHH OLEHKM M NPELEHKH 32 UEAUTE HA CIETOBOAHOTO
OTYHTAHE U OIIOBECTABAHE, KOHTO MOTAT Ad CE PA3AMYABAT OT (DAKTHYECKUTE DPE3yATATH.
3HAYHMHATE CYETOBOAHH NPHOAMSHTEAHM OLEHKH, IIPH KOMTO HMa 3HaYHTEACH PHCK OT
HOCAEABAIIIA CHIIECTBEHA KOPEKIHA Ha 0GaAaHCOBHTE CTOMHOCTH Ha AKTHBHTE M NaCHBHTE, €2
AUCKYTHPAHH ITO-AOAY:

5.1. IToAe3en >KMBOT Ha ABATOTPAHHATE AKTHBH

PbxoBoacTBOTO Ha APY)KCCTBOTO OIIPCACAA OYAKBAHUA IIOA€3€H XKHUBOT ¥ Pa3XOAH 32
aMOpPTH3ALINH, cm:psaHn C IIPI’ITC)K’&B&HPITC A’bAI‘OTPaI‘;IHI/I akTuBH. Tasu HpPI6AH3HT€AHa OIICHKA
ce 6a3npa Ha OIIPCACAAHC HAa KHU3HEHUA IINKbA HA AKTHUBHTE.

5.2. AarbId BbPXy AOX0AQ

APYXECTBOTO € AaHBUEH CyGeKT, HOMAAII HOA FOPUCAMKIIUATA HA AAHDBIHATA AAMUHHCTPAIIA.
3HAYMTEAHA IIpElleHKa € HeOOXOAHMMO A2 ObAe HAIIpaBeHa 32 ONPEACAAHETO HA AAHBIHATA
poBusHsi. ApYXeCTBOTO NpH3HABA HACHBH 32 OYAKBAHHM AAHBUHH 32ABANKCHHA HA 6a3za Ha
IIpeleHKa Ha PHKOBOACTBOTO. KOraTo OKOH9aTeAHHA AAHBYCH PE3yATaT OT MOAOOHH CHOMTHA €
PasAMYEH OT ITbPBOHAYAAHO OTHETEHHTe CyMH, TE3W PaSAMKH INC MMAT BAMAHHE BBLPXY
KpATKOCPOYHHS AAHbK H IPOBU3HUTE 32 OTCPOYEHH AAHDBIK B IEPHOAA HA AAHDIHUTE PEBUSHH.

Hoscuienne HPH VORCH TR R HLPJ?;,\{\H'J Wact o1 §oAnining (t}HHL\HC()U (SRR T\ 22




5.3. AKTIO€pCKH H3YMCACHHSA

[Npu onpeAeAsiHe Ha CETaNIHATA CTOMHOCT Ha ABATOCDOYHHTE 3AADAKEHHA KbM IIEPCOHAAL ITPH
IeHCHOHHMpPAHE €A H3IOASBAHH H3YHCACHHA Ha CEPTH(HIMPAHH aKTIOCPH, OasupaHu Ha
NPEATIOAOKEHHA 32 CMBPTHOCT, TEMI Ha TEKyI€CTBO Ha IIEPCOHAAA, ObA€IO HUBO HA PaOOTHH
3aIIAQTH H AMCKOHTOB (PaKTOp, KOHTO ITPEAIIOAOKEHHA Ca IPEICHEHH OT PHKOBOACTBOTO KaTO
PasyMHH ¥ YMECTHH 32 APYKeCTBOTO.

5.4. Pa3zxoAu npd NpoM3BOACTBO IOA HOPMAACH KAIaATET

[TpenerKaTa Ha PHKOBOACTBOTO 33 HOPMAA€H IPOM3BOACTBEH KAITALUTET € KAKTO CACABA:
ApyecTBOTO IpHeMa KATO Pa3XOAH IIPH IPOH3BOACTBOTO HOA HOPMAaA€H KalalUTET CAYIaHTE,
KOTATO A2A€HO IIPOH3BOACTBO € OHMAO MPEYCTAHOBEHO M3IAAO HAM 32 OIPEAEAEH IEPHOA OT
BpeMe, KATO IPHCHAAAIIATA Ce FaCT OT YCAOBHO-TIOCTOAHHUTE OBIIOMPOH3BOACTBEHH PasXOAM
Ce IPU3HABA AHPEKTHO B OTYETA 32 AOXOAMTE KATO DPa3XOAM IpH NPOH3BOACTBOTO ITOA
HOPMAACH KAIIAIIATET, HE CE BKAIOWBA B Ce6eCTOMHOCTTA Ha IPOM3BEACHAT IPOAYKIMA, HO Ce
IpHeMa 32 KOMIIOHEHT Ha ceGecTORHOCTTa Ha IpoAaXbHTe.

5.5. O6e3menKa Ha IMOTH, MAIIIHAEA B 060pyABaHe

KM AATaTa Ha BCCKHA OTYET p’bKOBOACTBOTO Ha APY)KCCTBOTO oprannsnpa IIPETACA 32 0663I_ICHK2.
Ha 3EMHTE, CIPAAHTE, MAaIOTHHHUTE, O60pyABaHCTO, TpaHCHOPTHI/ITC CpE€ACTBA H pasxoAHTC 32
IIPHAO6I/IBZ.HC HAa AKTHBHU Ha APYKECTBOTO. PproBoaTcTBOTO OpaBH HPETA€A 32 o6e3uemca, B
pesyATaT Ha KOUTO IIpcHCHABA AAAH A2 6’bAaT 0663HCH}IBaHPI HAH HE ITIOCOYCHUTEC AaKTHUBH.

5.6. OGe3meHKA HA B3€MAHIA

[IpubAnsuTEAHA OIICHKA 32 3aryOM  OT CHMHHTEAHH U HeCbOHpaeMH B3eMaHHA Ce IPaBH OT
PPKOBOACTBOTO B Kpas Ha BCAKa ¢dunancosa roansa. ObesleHKa Ha THPrOBCKM B3€MAaHMA Ce
H3BBPIIBA, KOTATO €3 HAAMIE OOEKTHBHE AOKA3aTEACTB2, Y€ APYKECTBOTO HAMA Aa MOXE Al
cbbepe mAAaTA CyMa I10 TAX CHIAACHO OPHTHHAAHHTE YCAOBHA Ha B3€MaHMATA. CroiiHOCTTa Ha
0be3IeHKaTa € Pa3AMKAaTA MEXAY OaraHCOBaTa CTOMHOCT HA ARAEHOTO B3€MAaHE M CeralrHaTa
CTOMHOCT Ha IPOTHOSHHTE ODbACIIM DAPUYHH IIOTOLUH, AHCKOHTHDAHM IIO OpMIHHAACH
edeKTUBEH AMXBEH ITPOLIEHT. BcH9aKkH CBMHUTEAHH B3€MaHHA, KOHTO He ca CbOpaHHM B
HIPOABAXKEHHE HA NOBEYE OT €AHA TOAMHA Ce TPETHPAT KaTo HechOHpaeMu ¥ ce OOe3leHABAT
H3LAAO, AOKOAKOTO C€ IPELIeHsABa, Y€ ChIIECTBYBAa BUCOKA HECHTYPHOCT 32 TAXHOTO cbrOupaHe B
Obaelrze.
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BEAEXKU KbM ®HMMHAHCOBUA OTUYET - 31 AEKEMBPH 2011 1.

6 ViMoTm, MammmHH, CHOPBXKEHEA B 00OpyABaHE

3emsa | Crpaau Mamusu, | Tpaucnopr Apyru | AxteBH O6mo
Bcrux: cyMH €a B XHASIAH A€Ba . CBOpBXE HHU B IpOIEC Ha
HUA CPEACTBA | | M3TPAKAAHE
A 1 2 3 4 5 6 7
KoM 1 aayapu 2010 1.
OryeTHA CTOHHOCT 214 1913 5235 252 262 1930 9806
Hartpynana aMopTusanus 1040 4032 62 82 5216
BaaancoBa CTOMHOCT 214 873 1203 190 180 1930 4590
3a 2010 .
Hawaano caaao 6araHCcOBa 214 873 1203 190 180 1930 4590
CTOHHOCT
[Ipeonenka
HosonpuaobuTe aKTHBH 64 3 72 139
Otnucanu 67 67
Hauncaena amopTusanus 3a 77 99 27 13 216
IEPHOAA
Kpaiino caapo 6asancosa 214 796 1168 163 170 1935 4446
CTOMHOCT
KbMm 31 Aexemppu 2010 r.
OtuetHa 214 1913 5263 240 264 1935 9829
Hartpynaza amopTusanus 1117 4095 77 94 5383
BaaancoBa cTOHEOCT 214 796 1168 163 170 1935 4446
322011 r
Hauaano caaao 6aaaHcOBa 214 796 1168 163 170 1935 4446
CTOMHOCT
[IpmaoOuBaHe Ha ABILEPHO
APY*€eCTBO
HoBonpuaobuTy akTHBH 84 47 115 246
Otnucann 130 130
Hauucaena amoprusanus 32 76 287 21 33 417
nepHOAa
Kpaiino caapo 6asancosa 214 720 965 142 184 1920 4145
CTOHHOCT
KoM 31 Aekemspu 2011 1.
OruerHa 214 1913 5328 240 305 1920 9920
Hartpynana amopTH3anys 1193 4363 98 121 5775
BaaancoBa CTORHOCT 214 720 965 142 184 1920 4145

LIAAOTO TBPrOBCKO IPEANPHATHE KATO CBBKYHHOCT OT Ip2aBa, 3aADAXCHIA M daxTHIecKkH
OTHONIEHHS, IO CMHCHAA Ha 9A.15 oT T3, KaKTO M BBPXY BCHYKH AKTHBH B TOBA THCAO IIO3EMACH
HMOT C IAOII 73 XHA.KB.M , 33€AHO C ITOIAAAIINTE B HIMOTA CTPAAH ; BCUYKH ABIDKHMH BCIIH,
IPEACTABAABAIIN MAIITHHH, CbOPBKEHHA U TPAHCIIOPTHH CPCACTBA; BCHYKH BHAOBE MaTEPHAAH,
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rOTOBA ITPOAYKIMS M HE32BBPLIEHO IIPOM3BOACTBO, KAKTO M HACTOAIIM M ODBAEIIH B3eMaHHA,
NPOHM3THYAIIN OT CKAIOUEHH AOIOBOPH, CIIOPa3yMeHHA, MOPDBUKM, (PAKTypH 3a IPOAaXOa Ha
HPOAYKIMA HA KAHEHTH Ha obmma croiimoct He mo-masko oT EUR 6000 xua eBpo u Apyru
aKTHBH Ca 33A0KEHH IIO AOTOBOP 32 0COOEH 3aA0T Ha ThProbckoTo mpeanpustue ot 21.04.2011
TOA KbM AOTOBOP 32 peBOABHpam] KpeAuT Ne LLINE-STZ-00340/21.04.2011 roamua c¢
VHUKPEAUT BYABAHK AA Codms.

KoM 31.12.2011 1. pasxoAuTe 3a NpHAOOMBAHE HA ABATOTPAHHH MATEPHAAHHM AKTHBH Ca B
pasmep Ha 1920 xmA.AB.

B 1ax ca BkaroueHm:ABaHC 3a IpuAODHBaHeTo Ha  (ppesa 3a 18 xma. AB, pasxoam 3a
hOPMOBBYHU MAIIMHA 3 X.AB, HOBA Uymavuka 3a 6 XHA.AB, KOHBEHp TEXDbK yIacTbk 3a 227 XHA
AB, CMECOITOATOTOBK2 KbM HOBHA KOHBEHp 3a 143 xuA AB, TpachomocT 3a 26 XHA.AB M HOB TEXDK
yaacTbk 32 AeeHe Ha croiHOCT 1497 xmA.AB. B Tosm OBexT ca BKAIOUEHH Da3sxOAMTE 32
MPOEKTHPAHETO, MSIPAKAZHETO Ha (DYHAAMEHTH, AEHTOBH NBTHINa 32 OTpaboTeHaTa
opMOBbYHA CMEC, €CTAKAAM 32 TPAHCHOPTHH A€HTH, TPOACCH ITBT, XHAPOArperaTd, eA
TeAdpepH, XMAPABAMYHA CTAHIHMA U rasuuxarnus. Aunnara e sapppiuena Ha 90 %, HO nopasn
AMIICATA Ha AOCTATBYHH II0 KOAMYECTBO IIOPBYKM He Oc¢ BbBEAEHAZ B EKCIIAOATALHUA
AOBBPIIBAHETO N BBBEKAAHETO H IIPEACTOM IPE3 CAEABAIIHMTE OTIETHH IEPHOAH IIOETAIIHO B
3aBHCHMOCT OT HYXAHTE H HATOBAPBAHETO HA IIPOM3BOACTBEHOTO OGOPyABaHE.

KoM 31.12.2010r. pasxoAnTe 32 IPHAOOHBAHE Ha ABATOTPAHHE MATEPHAAHH AKTHBU Ca B pasMep
Ha 1935 xma.AB.

B THX ca BKAIOWEHH: Pa3XOAM 32 2aBTOMOOMAHA €AEKTPOHHA Be3Ha 32 36 X.AB, HOBA ymadka 3a 6
XHA.AB, KOHBEHP TEXDbK yIacTBK 3a 227 XHA AB, CMECOTIOATOTOBKA KbM HOBHUA kKOHBeHp 3a 143
XHA AB, TpadorocT 3a 26 XHA.AB M HOB T&XDbK yIACTDK 32 A€eHe Ha CTOHHOCT 1497 xmA.AB.

OTueTHHTE CTOMHOCTH HA HAaITbAHO AMOPTH3HPAHHUTE AKTUBH, KOMTO BCE OIIIC Ca B yno*rpeGa IIo
TpyHnu ca KAaKTO CACABA:

Mamunu u cropbxerus -3720 xuA. AB.
TpaHCIOPTHH CPEACTBA — 31 xuA. AB.
Apyru — 61 xuA. AB.

Kbm 31.12.2011 1. e HampaBeH IIperaAeA 32 obe3leHKa Ha ABATOTPalHHTE MATEPHAAHH AKTHBH.
Ha GasaTa Ha TO3M IIPETA€A PBKOBOACTBOTO € NPEIEHHAO, Y€ He Ca HAAHMIIE HHAHKATODH 32

ODEe31IEHKA H APYKECTBOTO HE € OTYEAO BbB JpuHaHCOBHSA CH OTIET 3ary0ba oT 0Oe3IeHKa.

7 HemarepuaAHHE ABATOTPAHHHA AKTHBH

BCHYKH CyMH Ca B XHAAAM A€Ba ITporpaMen ITarenm O6ux0
HPOAYKTH AMIEH3AA

KoM 1 aryapu 2010 1.

OT4eTHA CTOHHOCT 26 7 33
HaTtpynana aMopTH3aLus u 00e3leHKa 26 7 33
BasascoBa CTORHOCT 0 0 0
3a 2010r.

Hawaano caaao 6aAaHCOBa CTOHHOCT 0 0 0
Hosonpuaobura 14 14
AmopTH3aIMH 1 1
KpaitHo casa0 Ha 6aAaHCOBATA CTOHHOCT 0 13 13

KoM 31 aexemspu 2010 1.
Or4eTHA CTOMHOCT 26 21 47
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Harpymana aMopTH3aius u 06e3leHKa 26 8 34
BaaancoBa CTOMBEOCT 0 13 13
3a 2011

HagaaHo caaA0 Ha 6aAaHCOBaTa CTOMHOCT 0 13 13
Hosompraobura

AmopTH3anus 4 4
Kpaiino caaao Ha 6asaHCOBAaTA CTOMHOCT 0 9 9
Kbm 31 Aexemspu 2011

OT4eTHA CTOMHOCT 26 21 47
Hartpynana amopTusanus u o0e3leHKa 26 12 38
BaaarscoBa croiHOCT 0 9 9

KoM 31.12.2011 1. € HanpaBeH mperaeA 3a 0OE3IEHKa Ha AbATOTPAHHUTE HEMATCPHAAHHN AKTHBHU
Ha 6aszaTa Ha TO3M IperAeA PbKOBOACTBOTO € NPELIEHHAO, € He Ca HAAHIEC HHAMKATOPH 32
obesnenxa. Hematepmaannte axrusn npeAcrabenn B OTdeTa 332 (PHHAHCOBOTO CBCTOSHHE Ce
H3IIOA3BAT B ACHTHOCTTA Ha APYKECTBOTO H CE OYaKBA A HOCAT OBACILIH HKOHOMUIECKH ITOA3H.

OT4yeTHHTE CTOMHOCTH Ha HAITBAHO aMOpTH3I/IpaHI/ITe AKTHBH, KOUTO BCC OIIIC Ca B YHOTPCGQ. 1o
Ipynu ca KAKTO CACABA:

ITporpaMuy OpOAYKTH — 26 XHA. AB.
[MaTenTH, ANLIEH3H — 7 XHA. AB.

8 Awmsunr
8.1 OmnepaTHBeH AH3HHT

B’bACIIII/ITC MHUHHMAAHH DAJINAHWUA IO OIepaTHBHAA HEOTMCHACM AMW3HNHI Ha APY)KCCTBOTO ca
KAaKTO CAE€ABaA:

Ao 1roanna

‘000 aB
KoM 31 aexkemspu 2010 1. 38
KbM 31 aexemspr 2011 r. 38

AOI"OBOP’I)T 3a OIEpPaTHBCH AN3HAHT HE ChADBPKA KAAy3H 32 YCAOBHH IMAAIITaHAA. AOI‘OBOPI/IT C 32
onepaTuBCH AWU3HUHT HEC CbABPKAT KAQAY3H 32 IIOAHOBABAaHE HAH ITIOCACABAIIIO 3aKYITyBaHC.

APy eCTBOTO € HaeMaTeA CIAACHO AOTOBOP 32 HA€M C Xpaunusect-XMK AA ot 2008 roanna
32 HAEM Ha ,,DEMOHTHO-MEXAHWYEH IEeX Ha 1 etaxk, B KOHTO ca 0BOCOOEHH AEHHOCTHTE IO
OKa3BaHe Ha YCAYTH, Cpellly HaeMHa HeHa OoT 1626 eBpa MECEYHO 32 CPOK OT €AHA TOAMHA C
KA2y32 32 ABTOMATHYHO MOAHOBABAHE.

ApYyXecTBOTO € HAEMOAATEA TIO TPH AOTOBOPa 32 HAeM: € Xpanunasect-XMK AA- 3a BpeMeHHO u
BH3ME3AHO HOA3BAHE HA ITOMEINeHHMe 98 KB.M OT LEX MOAEACH —32 Paskpoll u m3paborTka Ha
omaxoBku 32 Hyxkaute Ha XMK 1 mex 3a mex.o6paboTka Ha AeTadiAM ¢ HAOII 442 ¥B.M ; CBC
3aropa ucreiit EOOA 32 oTAaAeHa maont Ha paboTHHYECKH CTOA CbC CTOAOBa M KyxHA u ET
Baaaepyc — A Ueprakosa 3a Gapde. ¢ 0GII2 TOAMIIHA CTOHHOCT 24 xuA. AB.
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9 HaBecrunuu

VnBecTummuTe Ha ApyXxecTBOTO mpeacTaBenn B OT4eTa 3a ¢pHHAHCOBOTO ChCTOAHHUE Ca KAKTO
CA€ABa.

9.1 aBecTHnun B ABIIEPHH APY2KECTBA

Vime Ha ABINEPHOTO APY>KECTBO 2011 ygacrae 2010  yuacrme

‘000 aB % ‘000 a8 %

Espoxepr OOA 50 3 50
Bcuuxko: 3

ApyxectBoTo € peructpupano B THPIOBCKHS PETHCTBD , BOAEH OT ATEIMATA IO BIIHCBAHHATA
xbM Mununcrepcrsoro ma mpasockamero ¢ EWMK 123505735 | cbc ceaasmmie u aApec Ha
ynpasaenwme rp.Crapa 3aropa xB.”MHAycTpHaAeH” , ¢ MPEAXOAHA PETHCTPAIMA B THPTOBCKHUA
peructbp Ha Oxpoixen cbA Crapa 3aropa no ¢pupmeno aeao 2377 or 1999 roauna.

[IpeAmeTsT Ha ACHHOCT Ha ABINEPHOTO ADYXKECTBO € IPOHMSBOACTBO H THPTOBHSA C 9yIYHEHH
OTAMBKH , KaKTO M BCHYKM APYTM He3abpaHeHH oOT 3akoHa AeiHOCTH. KamuTmaast Ha
APYKECTBOTO € ONPEAEACH Ha 5 XHA. AeBa , paslipeAeAeH B 50 Afiaa, BCeKM ¢ HOMHHaAHA
croiiHoct ot 100 aesa. ,IIporpec ,, AA mpurexasa 25 aaaa u 50 % ot obwaTa croitHOCT Ha
KaIIMTaAa. APYXeCTBOTO Ce PBKOBOAH OT ympaBuTeAs Murko Toaopos Aumes.

MetoabT, MmO KOHTO ca OTpaseHm BBB (PHHAHCOBHTE OTYETH HA APYKECTBOTO e:€Ha HAa
npuAoGHBare ( CeGeCTOMHOCTEH METOA)

32 MHBECTHIIMHTE B ABIIEPHOTO APYXKECTBO HE MOTAT A2 C€ OIIPEAEAST CIIPABEAAMBH CTOHHOCTH,
AOKOAKOTO Te He Ce ThPIYBAaT Ha (POHAOBH GOpCH, KOETO OBCTOATEACTBO Ch3A2BA MPAKTHYECKH
3aTPYAHEHHA 32 IPHAATAHETO HA AATEDHATHBHH OLIEHbYHH METOAHM 32 HAACKAHO OIPEAEATHE Ha
CIIPABEAAHMBATA M CTOMHOCT.

KoM 31.12.2011 r. pbKOBOACTBOTO Ha APYXECTBOTO € H3BBDIIHAO IPETAEA 32 HAAHYHME Ha
ycAoBHS 32 ODE3IIEHKA HA MHBECTHIIMUTE, B PEIYATAT Ha KOHTO € H3BbPIIEeHa OOe3IeHKa.

ITpes 2011r. 1 2010 r. ABLIEPHOTO APYKECTBO He € M3BBPIIBAAO IPOK3BOACTBEHA ACHHOCT , He
€ PEAAU3IUPAAO IIPUXOAY H IIOPIAH TOBA He PA3IPEAEAS AUBHAEHT

10 Orcpouenu AaHBYHH AKTHBH H NACHBH

Or1cpodennTe AAHBIIM BB3HHKBAT B PE3YATAT HA BPEMEHHH DA3AUKH, OTPa3eHH IO HACHBHHA
METOA, H H3IIOA3BaMKA AaHbIHM cTaBku oT 2011 10% ( 2010 10%), MoraT Aa GBAaT IpeAcTaBEHH
KATO:

«

2011 2011 2010 2010
Orcpouenrm Ortcpouenm Ortcpouenu Orcpouenu
AAHBYHH AAHBYHH AAH'BYHH AAHBYHH
AKTHBH IACHBH AKTHBH NACHBH
Bewrnau cymu ca B xuasian Aesa ‘000 a8 ‘000 aB ‘000 aB ‘000 a8
ABATOTpaiHE AKTHBH
ViMoTn, Mamuey, CbOpBHKEHHUA H 3 4
obopyABaHe
Kparxorpaiinn aktuBn
Bsemanus - oGesneHka 17 11
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ABArocpounn nacupn

IlencuonHu 3aABAKEHHA KbM 9 10

IIEPCOHAA2

Texymma nacasu

Aoxoan Ha pusngeckm Auia 1 2

Or pesepBupann OTITyCKH Ha 8 10

IEePCOHaA2

Hen3snoassanm Aanbunm 3ary6n 112
35 3 145

Bux nosacuenne 28 B BPB3KA C Pa3X0A2 32 AAHBITH Ha ApPyKeCTBOTO.

11 Mareprasnu 3anacu

Beuukn cymu ca B XuAfAM AeBa 2011 2010
Marepuasn 2201 1340
Hesasbprueno npounssoactso 1430 1086

3631 2426

Marepuasute ¥pm 31.12.2011 r. BrAFOUBAT OCHOBHH MaTepmanm 3a 1643 xmA. A,
pesepBHH 9acrum 32 125 XHA. AB., TOpHBa 32 5 XHMA AB., aMGanam 3a 20 XHA.AB., XHMHYECKH
MATEPUAAM 32 2 XHA. AB U APyTH MaTepuasm 32 406 xua. aB. Martepuasmte xpm 31.12.2010 r.
BKAIOYBAT OCHOBHM MATEPHAAHM 32 777 XHA. AB, pe3epBHE 9acTH 3a 120 xuA. AB., ropuBa 3a 8 XHA
AB., aMGaA2x 32 20 XUA.AB.,XUMHYECKH MATEPHAAY 32 4 XHA. AB M ADYTH MaTepuaAd 3a 411 xma.
AB.

HesasbpIienoTo mpoHsBoACTBO € ouereHo no cebecroiinoct. Boan ce no Tomax,
KAMEHTH, MapKa YyTYH ¥ 0O BHA OTAMBKa. KoM 31.12.2011 roauna croitrocrra My e 1430
XHA.AB., 2 kbM 31.12.2010 roamnna croitroctra My e 1086 xuA.AB.

Bewaku mMaTepmaAHMTE 3amacH  ca  32A0KEHH KATO OOE3II€dEHMA IO 3aABAKEHHA HAa
ApyxectBoTo, cCBBp3aHM ¢ 6aHKOB KpeanT . ( Bink mosacrenme 6)

12 BsemaHnA H IPEAOCTABEHH ABAHCH

Bewraxu cymu ca B xuasam Aesa 2011 2010
TBprobcku B3eManus, Opyro 4034 4379
THproecku B3eMaHHus, HETO , B T.4. 4034 4379
BseMaHuA OT KAMEHTH B CTPaHATA 1698 1189
Bsemanus ot kAMeHTH B 9yKOnHA 1409 1321
BsemaHHA OT cBBp3aHM AHMIA 419 861
[IpeaocTaBenn aBaHCH Ha AOCTaBYHIIY 34 29
CbAeOHM U IPHCBACHH B3EMAHHSA 72 133
AaEbiy 32 Bb3CTAHOBABAHE 238 176
Apyru BzeMaHuA 164 670

ThprobckuTe B3eMaHHA Ca AbAKHMHE B Cpok oT 30 A0 60 AHH U He CbABDPXKAT e(DEKTHBHA AMXBA.
Bcuukn Thprobcku B3eMaHMA ca OOEKT Ha KPEAUTEH PHCK. PBKOBOACTBOTO Ha ApyxkecTBOTO He
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HACHTHHUIHPa crenududeH KPEAHTCH DHUCK, Tbi KATO THPIOBCKHTE B3E€MAHHA CE CHCTOAT OT
TOASM OPOH OTAEAHH KAMEHTH.

KoM 31.12.2011 r. ApyxecTBoTO OTYHTA ABAHCOBH MAAIMAHHA KbM AOCTABYHIIM OT HOCAEAHOTO
TpumMecedne Ha 2011 r. BbB BpB3ka C AOCTaBKa Ha MATEPHAAM 32 NPOH3BOACTBO M PE3CPBHH
9aCTH Ha 0bma CTOMHOCT 5 XHAfAW, pasxoan 3a 3aCTP2XOBKH M aOOHAMEHTH 32 CA€ABAIIATa
TOAMHA Ha CTOHHOCT 5 XHMASAU A€Ba, PasXOAH 32 yCAyTH 1 XHA. AB u Pa3XOAH 32 ITpeBO3BaHE U
TPETHPAHE HA OIIACHM aKyMyAaTOPHM Oatepum Ha crofiHocT 23 xmA. AeBa. KoM 31.12.2010 r.
APYXECTBOTO OTIMTA aBAHCOBH IIAAIIAHHA KbM AOCTABYHMIM OT IIOCAEAHOTO TPUMeCeYHe Ha
2010 r. BBB BpB3Ka C AOCTABKA HA MATEPHMAAM 32 IPOHM3BOACTBO M PE3CPBHU 9YaCTH Ha 06mia
CTOHHOCT 20 XHASAM H Da3XOAM 3a 3aCTPAXOBKH M aBOHAMEHTH 33 CACABAIIATA TOAMHA Ha
CTOMHOCT 3 XHASAM A€Ba .

Kom 31.12.2011 r. ApyxecTBoTo MMa IpHCHAEHH B3eMaHUS 10 4 WAITHAHHTEAHH A€AA TPOTHB
cBouTe AABXKHHIH ,Ilaamaexc” OOA, ET”Kuuepa-Bacua Axyranos” u ET”Aanmesa
Awmvurposa” u ,,Exoner’OOA Ha obma croiinoct 36 X.AB u BoAn AeAo npotus , M udpacuc”
OOA u CGE Hurepremrsraa Copsucuz OOA Uraans.

CAeA BHHMATEAHO HanpaBeHa HPELEHKA M BaeMaiku IIPEABHUA IOPHAMYECKOTO CTAHOBHIIIE
OTHOCHO cBbMpaeMOCTTa Ha B3emaHeTo oT ,Ammamo VIH” AA, APYKECTBOTO TO OTIIHCA KaTO
HECbOMP2€MO, BBIPEKH IPEANPHETHTE WIITAHHTEAHH AEHCTBHS, 3AIMOTO AABKHHKA He
TIpUTENABA CEKBECTHPYEMO HMYLIECTBO, KbM KOETO A2 GbAe HACOYEHO NPUHYAHTEAHOTO
H3TbAHEHHE 32 CbOHpPaHe Ha B3EMAaHETO, KAKTO U HE OCBILIECTBABA CTOMAHCKA ACHHOCT (ot 2005
TOA. HaCaM), B DE3YATAT Ha KOATO 32 ObAellle A2 € BB3MOXKHO Al IIPHAOOME HMYILECTBO.
Bsemanero or ET ,,Kuaepa — Bacua AsKyraHoB” € OCPHINECTBEHO KbM MOMEHTA Ha ChCTABAHE Ha
(PHHAHCOBHSA OTHET, C H3KAIOYEHHE HA IPUCHACHHTE PASKOAH IO AEAOTO.

Aeaoro mporus CGF Hurteprenrsrar Copsucus OOA or Utaaus Bce ome e Ges ChAEOHO
peIICHHE, HO AABKHHMKA € IIOTaCHA IIpes oTyeTHaTa roanHa 250000,00 EUR ot 3aabAxkenmeTo
cH.

AaH’bI_IHT € 34 Bb3CTAHOBABAHE Ca KAKTO CACABA:

Beruku cymu ca B xuasau aesa 2011 2010
Bsemannus or HATT 3a AAC 238 174
Kopnoparusen Aanbk 2

238 176
Apyru Bsemanus 2011 2010
Apyru B3eManus no necun 143 638
Apyru B3eMaHuA 21 32

164 670

Bsemanuara B WymAecTpaHHA BaAyTa Ca IPEOLEHEHH IO 3aKAIOUHTeAeH kypc Ha BHB kbM
31.12.2011 r. 3a mat. AoAap - 1,511580 aB; 6pur.naynan- 2,34147048.; mseiiu.¢ppank-1,608940
AB

CaeAkmTe CbhC CBBP3aHH AMIIA Ca OIOBeCTeHH B Geaexka 31 xbM mpuAokeHmETO.
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13 Ilapmanm cpeacrsa

2011 2010

Bceuuku cymu ca B xuAsfAu AeBa
Iapuann cpeactsa B Ganku 61 237
[lapuanan cpeacTBa B Opoit 7 5
68 242

IlapuannTe cpeAcTBa BBB BaAyTa ca IpeONEHEHHM IO 3aKAIOUHTEAeH kypc Ha BHB kM

30.12.2011r./31.12.2010r.

14 Kanmraa
14.1. PermcrpupaH KanmTaa

ApyXecTBOTO € PErHCTPUPAHO ChC 3aIIMCAH OCHOBEH KAIIUTaA B pasmep Ha 116 xua.As.
AKIIHOHEDHHAT KamuTaA Ha APYKECTBOTO ce ChCTOM OT OOHKHOBEHH AKIIMM C HOMHHAAHA
CTOMHOCT B DasMEpP HAa €AMH A€B 32 aKIHMA. BCHYKM aKIMM ca C IIPaBO Ha IIOAYYaBaHE HA
AMBHAEHT U AWKBUAAIIMOHEH AfA W TIPEACTABAABAT €AMH raac or O6moro cbpbpanme Ha

aKuuoHepHTe Ha ApyXeCcTBOTO.

Kaouraa 2011 2010
bpoit akimn HarbAHO IIAaTEHH 115852 115852
- B Ha92A0TO HAa TOAMHATA 115852 115852
Bpoii aknum HarbAHO HAaTeHHE KbM 31 AexemBpn 2011r. 115852 115852

CouchbKbT Ha OCHOBHHTE AKIMUOHEPH Ha APY)KCCTBOTO ITIO M3BACYECHHE OT AKITHOHEPHATA KHHIA €

IIPEACTABEH KAKTO CACABA!

AxnmoHep 2011 2011 2010 2010
Bpoi % Bpoii %

HNme AKIINH AKIAH
»Xoaausr 3aropa” OOA 81983 70,77 81983 70,77
EIT Komepc-Esrenns [lomecky 7711 6,66 7711 6,66
., ArBa-90” OOA 7904 6,82 7904 6,82
M+C Xuapasauk” AA 4259 3,67 4259 3,67
Ousudeckn Auna 379 49oB. 13995 12,08 13995 12,08
115852 100 115852 100

Ussaeuennero e ot emucus BG11PRSTAT14 npu nenrpasen aemosurap ot 10.02.2012 roauna

14.2. Pesepem

PesepBuTe ca KAaKTO CA€ABA:

2011 2010
Bceuuxy cymMu ca B XHASIAU A€Ba
3akoHOBH pesepsu 110 4A.246 oT T3 12 12
Apyru pesepsu 2032 2032
2044 2044

P OsCre O i e HPDHAOACHTE U HOPaEac MR sy o | OB 4§AH§§;UH.“;L (SRR
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15 AmbArocpounn ¢jHHAHCOBH HIACHBH
3aABAKEHHATA 110 GAHKOBH 33€MH €4 KAACH(UIMPAHH B OTYeTa 33 (PHHAHCOBOTO ChCTOAHME HA
TEKyILHM U HEeTEKyIIH Ha 0a3a AKTyaAHH ITOTACHTEAHH IIAZHOBE.

2011 2010

Benuku cymu ca B xuanan AeBa
bankoBH 32eMH — ABATOCPOYHA YACT B.T.4. HHB.KPEAUT 526
VHBecTHIMOHEH KpeAHT 526
526

CIIPaBCAAI/IBaTa CTOHHOCT HA ABAT OCPOYHHTE (t)I/IHaHCOBI/I ITACHUBH € KAKTO CACABA!

2011 2010

Bewuku cymu ca B XuAAAN AeBa
BaukoBu 3aeMH — ABATOCPOYHA YaCT B T.4. HHB.KPEAUT 526
VHBeCTHIIOHEH KPEAUT 526
526

CrpaBeAAMBATA CTOMHOCT HAa ABATOCPOYHHTE IIACHBH € ONPEACACHA IIOCPEACTBOM
H3YHCAABAHETO Ha HACTOSAINATA UM CTOMHOCT KbM AaTaTa Ha OTd9eTa 33 PMHAHCOBO CHCTOSHHE,
upe3 M3IIOA3BAHETO Ha METOAA Ha epextrBHaTa AnxBa. B OTueTa 32 BceobXxBaTHHA AOXOA HeE Ca
OTpazeHH NPOMEHHTE B CIPaBEAAHBATA CTOMHOCT HA ADATOCPOYHHTEC IIaCHBH, TbH KATO B
Otuera 32 (PUHAHCOBO CBCTOAHHME HA APYXECTBOTO Te €2 OTPaseHM IO aMOPTH3HpyeMa
CTOMHOCT.

KoM 31.12.2010 r. ApyxecTBOTO HMMa ABa KPEAHMTa C KPEAMTOP Obb AA - umBecTHIMOHEH
KPEAHT U KPEAUTHA AHHHUA.

VIHBECTHLIMOHHHUSA KPEAUT € IOAYYeH Ha ocHoBaHHe A0roBop 165/26.06.2007 roamna.lleata na
KpeAHTa e (PHHAHCHPAHE U3TPAKAAHETO HA AMHHA 33 ACEHE HA ACTAHAM B TCKKUA YIaCTBK; B T.1.
u 32 CMP, posbpmnreAsnn paboTH, Da3XOAHM IIO BBBEKAAHETO HA CBHOPDBKEHHATA B
ekcrAaoatarnua B pasmep Ha 1200 xma.eBpa. ABATBT HO KPEAMT2 C€ OAHXBABA C TPHMECEYCH
EURIBOR naroc HaAGaBKa 2,75 OyHKTa TOAUIITHO.

Apy®eCcTBOTO H3AbAXKH OAHKOBUTE KPEAHTH IIPEACPOTHO.

16 Kparkocpousn (DHHAHCOBH IaCHBHA

2011 2010
Bcuuku cymu ca B XUAAAY A€B2
Kpeautna aunus
3912
3912

CpeactBata mo KpeAmTHaTa AumE 32 2010 roamma ca mosydeHH Ha OCHOBAHHE AOrOBOP
53/06.08.2010 u amexkc ot 29.09.2010 roamma. lleaTa Ha kpeanTa Oe Aa Ha0aBH HYXHHTE
CPEACTBA 32 OCHIyDABAaHE HENPEKbCHATOCT HA IPOUIBOACTBEHMS IIPOIEC. PasmepsT Ha
KPEAMTHATA AMHHA H6eme ¢ AmMuT A0 2700 xmA. eBpa ADBATBT IO KPEAHT2 Ceé OAMXBABA C
asucen amxser mpouent Ha OBB AA 3a EUR maroc Haa6aska 1,90 myHKTa roaumrso. Ksm
MOMEHTA Ha CKAFOUBAHE Ha AOTOBPA 33 KPEAHT OOIINA PasMEp HA AMXBEHHA poleHT be 7,45 %o
FOAHMIITHO. ABAKUMHATE AMXBH C€ HAYHCAABAT Ha 0asza 360 /360 anm, mpeacraBasgBamu 12 pasHn
MeCEuHH AMXBEHH IepHoAa 110 30 AHM BCEeXH H Ce 3aAAIIAT HA 30 YMCAO OT CHOTBETHUA MECELL.
[lo Tosu Gamxos kpeaut ,Jllporpec” AA Oerre  CHAABKHHK ¢ ,,XpaHuHBeCT-
Xparmamkomnaekr’AA, “Haraang” AA, Xoaaurr 3aropa”OOA wu ,3aropa emepaxu”

FlOscin i ATHTHC BPIRAOACHTT C HTCPR3AC ML S o Vonmttng dhiniiiicon ot 31




EOOA. OGesnevennero mo BCHYKM B3eMaHHMA Ha OaHKaTa Oe 3aA0T Ha LAAOTO IPEAIpHATHE
»1Iporpec” ¢ HHAMBHAyaAH3anusA Ha AKTUBH W B3eMaHMA, BKAfodeHH B Hero. CroiiHocTTa Ha
AMA, BKAIOYEHH B LAAOTO IIPEAIIPHATHE, CbIAACHO AKTYaA€H OIIEHHTEACKH AOKA2A, H3TOTBEH
ot ,,bpaiit xorcyar” OOA 1 B pasmep Ha 7 580 xmA eBpa.

[Tpes 2011 roamna mAAaTa cyma € moraceHa mpeacpodro. OTIycHATa € HOBA KPEAHTHA AMHHA
or YuuKpeaur DByabank AA ¢ moayusarea Xoaaunur 3aropa OOA u cpok Ha okoH4aTeAHO
naabAkaBaHe Mecerl ampua 2016 roamna. ,JIlporpec” AA moAydaBa 9WacT OT cpeAcTBaTa IO
KPEAMTHATA AMHHSA OT IPEANIPHATHETO — MAHKA KATO ThPTOBCKHM KPEAHT, Ha 6a3aTa Ha CKAFOYEHO
criopasymeHue noMexAy um ot 29.04.2011 roa. ¢ ompeAeAcH AMMUT M TOAMIIHA AnXBa 6.6 %o.
Auxsara ce samaama exeMecedHo A0 10 9HCAO Ha Mecella, CAEABAIll MecCella 3a KOHTO ca
HaIHMCACHH.

17 Ilposm3mm

Kem 31122011 r., pecmextmBHo 31.12.2010 1. ApPYyKEecTBOTO € IPH3HAAO IPOBH3MM 32
obesIeTeHNs IPH IEHCHOHHUPaHe U IIPOBH3MHU 34 TAPAHIIMH KAKTO CAEABA:

Beuuxu cymu ca B XHAAAH AeBa 2011 2010
IlpoBusus 32 0Oe3IIETEHHUS IPH IICHCHOHUPAHE 86 102
86 102

[TpoBusuure 3a obesilereHHs NIpH HEHCHOHMPAHE OTPa3eHH B OTdeTa 32 (PHHAHCOBOTO
CbCTOAHHE Ce CIUTAT 32 ABATOCPOYHH 3aAbAMXKEHHA.

M39rcA€HHATA HA CETAIIHATA CTOHHOCT Ha ODE3IETEHHATA KbM AATATA Ha OTYETA U pasMepa Ha
TE3H 3aABAKEHHA, KOPUTHPAHH C pasMepa Ha HEIIPH3HATHTE aKTIOEPCKH Ie9aAGH u 3aryom e
HAIPaBEHO OT KBAAM(PHIIMPAHH AKTIOEPH.

Benuxu CyMH Ca B XHASAU A€BA Apyra 06[110
Baaancosa croiinocr 1 aayapn 2011 r. 102 102
Hosorauncaenu nposusun 26 26
Y cBOEHH IIPOBU3HH (42) (42)
Baaancosa croiiaoct 31 aoexemepn 2011 r. 86 86

18. THproBcku 3aABbAIKEHHA H NOAYUCHH ABAHCH

Benuky cymu ca B XMAAAH A€Ba 2011 2010
TbProBCKH 32ABAKEHHA, B T.4. 2098 2329
KbM AOCTABYHLIM OT 4yxKOnHa 147 492

KBbM AOCTaBYHIIH OT CTpaHATa 1951 1837
32ADAKEHNA KbM CBbP3AHH IPEANIPUATHA 5657 1341
[ToAydeHy aBaHCH OT KAHEHTH 214 140
OT KAMEHTH B IyKOHMHA 170 49

OT KAMEHTH B CTPaHATA 44 91

ApyTH 33 ABAKECHHA 167 650

8136 4460

Honcinoae HDHAGKRCH T € [ R ARANSR HACT OF P oA (})IHMHCUIS OTHC 32




He ca mpeAcraBenn crpaBeAAMBH CTOHHOCTH Ha TBPIOBCKHUTE H APYTH 3aAbAMKEHHSA, ThH KaTO
MIOPaAH KPATKOCPOYHHSA UM XapaKTep, PbKOBOACTBOTO Ha APYKECTBOTO CIHTA, Y€ CTOMHOCTHTE,
IO KOHTO T€ Ca HPEACTABEHH B OTYeT2 32 (DMHAHCOBOTO CBCTOAHHE, OTPA3fABAT TAXHATA
CITPaBEAAHBA CTOMHOCT.

CACAKI/ITC ChbC CBbP3aHH AHIIA CA OITOBECTCHU B Oeaexka 31 kpM IIPpUAOKEHHUETO.

KpMm mMomenTa Ha CbCTAaBAHEC HA (bI/IHaHCOBI/I}I OTYCT APY)KCCTBOTO HC ¢ CKCHCAI/IPQ.AO
HPOAYKIII/I}I/ CTOKI/I/ YCAyTH BBB BPB3KA C IIOAYICHHTE aBAHCH H HAMAa OCHOBAaHHE Ad OT4YETE

mpuxoA, ceraacao MCC18.

ApyI'KTC 3AADBAKCHHA CA KAKTO CACABA:

Bewaxu cymu ca B xuanau Aesa 2011 2010
3aABAKEHHA IO Iecus 143 628
ApyrH 3aApAKeHHS 24 22

167 650

19 AaBbuHM 3aABAKECHHA

Beuraxu cymu ca B XuAAAN AcBa 2011 2010

AOA 30 22

AaHbk BBpXy medarbaTa 1

Aarpiy BBPXY pasxOAHTe 2 2
33 24

A0 AaTaTa Ha HSTOTBAHE HA OTYETA B APYXKECTBOTO HE CA U3BBPINECHH PEBHSHU U IPOBEPKH, OT
BBHINHA peBusupainy opradu. [locaeanara aanpana pesusns e oT 2008 roanHa.

PeBraupanu ca cA€AHHTE 3aABAKEHUA HAa APYKECTBOTO IO IIEPHOAM:

Kopnoparuser Aanbk - Ao 31.12.2007 roa.

Aaspk mo 9A.34,35 u 36 or 3KITO - A0 31.12.2006 roa.

Aasbk mo 9A.194 1 204 o1 3KIIO - A0 31.12.2007 roa

Aappk 1o 94.19,38 or 3KI10 - A0 31.12.2006 roa
Aarpx mo 9a.24,42 ot 3KI1O - A0 31.03.2008 roa.
ITo 3AAC - A0 29.02.2008 roa.

20 3aAbAXKeHHA KbM IEPCOHAAA H OCHTYPHTEAHH HHCTHTYIHHA

Bceuakn cymu ca B XHASAM A€B2 2011 2010
3aAbAKEHHA 32 3AITAATH KbM IIEPCOHAAA 145 109
3aABAKEHHA 32 Bb3HATPAKACHHA U OCUTYDOBKH ITO 83 101
HEHU3IOA3BAHH OTITYCKH Ha IIEPCOHAAA

3aABAXKEHHS 32 COIIMAAHN OCUTYPOBKH 73 50

301 260

Hosenreanre HPIH AVOACHIT € HICPASAC YHA yact ot} ONHUTITHS (l)HHLUiCUh OTHCL 33




21 Heran npuxoam oT npoAakOn
IIpmxoanTe BKAFOYBAT:

Beuuxn cymu ca B XuAsAAM AeBa 2011 2010
[IpoaakOu Ha roTOBa IPOAYKIIHA 22506 15962
IIpoaax6a Ha cTOKH 269 406
basaaHcoBa cTOMHOCT Ha IPOAAACHHTE CTOKH (250) (298)
HerHa cTrofiHOCT Ha MPOAaAEHHTE CTOKH 19 108
ITpeaocTaBenu ycayru 125 136

22900 16504

22 Apyrm npmxoAn

HpHXOAPIT € BKAIOYBAT:

Beuuxn cymu ca B XxnAfAu AcBa 2011 2010
Ilpoaaxba Ha TeKyIIM M HETEKYIIIH AKTHBH 139 130
BaaancoBa CTOMHOCT Ha IPOAJACHUTE AKTHBH, B T.9. (128) 87)
CTOKOBO-MATEPHAAHH 3aI1ACH (128) (87)
IIpuxoan HeTHO 11 43
Ot dunancupanus 62 31
Apyru 224 230

425 391

I[Mpes 2010 roanna ,,ITporpec” ce Brkaroun B mpoekT ,,I [podecnonasna KBAAH(HUKAIINA HA 32€TH
Amna o mpodpecus ,,aedp” u cAroum 3a ToBa Aoropop mo OIT ,,PUP” ESF 2102-09-12007 na
croiiroct 139 xma AeBa. Vsmpamenmero ma mpoekra samodHa mpes M.11.2010 u 3apbprim
manpuA 2011 roamHa. AeBETAECET W TPH XHAAAH A€Ba OT Pa3sXOAHTE IIO IPOTPaMaTa ca OT
eBpormeiicku pOHAOBE.

KoM 31.12.2011 r. B nosummara Apyru ca BKAIOYEHH: ITPOAAACHH omakoBkd - 131 xmaA. as,
Bb3CTAHOBEH aKim3 - 50 XMA. AB., OTITHCAHH 3aABbAXKEHHA — 14 XHA. AB 1 ApyTH — 29 xMA. AB. Halt
- CBHIIECTBEH AfA OT APyTHTe NpuxoAH npes 2010 roauHa ca mpuxoauTe OT mpoAaxba ma 2300
oT cBODOAHMTE KBOTHM 33 €MHCHH Ha mapHukoBu rasase oT 2008 m 2009 roamnma Ha
eBponeiickua masap. [IpuxoamnTe oT Tasm mpoaaxba ca 67 xma. aesa IIpexsbpAsnero crana Ha
ocuopanue Aorosop ¢ ¢dpupma "SAGACARBON SA”- omeparop 3a TbproBHA C eMHCHH Ha
[IAPHHKOBH Ia3aBe Ha €BPOITEHCKHA 11a3ap.

23 Pa3xoAH 32 MaTEepHAAH

PasxoAmTEe BKAIOYBAT:

Benuku cymu ca B XMAAAK A€Ba 2011 2010
PasxoAH 32 eAeKTpOEHEPTHA 2088 1863
PazxoAu 3a TonaoeHeprus 116 100
PasxoAn 32 TOpHBa M CMA309HHU MATEPHAAN 82 32
Pa3xoAH 32 OCHOBHH MaTEPHAAU 9967 7631
PasxoAu 32 CTOMaraTeAHH MaTEPHAAHM 1618 961
PasxoAu 3a pe3epBHH 9aCTH 150 97
Pa3sxoan 3a BoAa 20 5

Hoscrnreane HPHAGICHTH €O FCPAZACAIT Ml o1 I‘(},\HH[IHU( (i)HH;}HU)IS OFUC 34




Pasxoan 3a xanneaapcku n ocuc MaTepHarn

23 11
Pa3sxoau 3a CAHWTAPHO-XHTHEHHH MATEPHAAH 5 1
Apyru pasxoam:sa OI1 ,, PUP” 1o aor.ESF 2102-09-12007 83 20
14152 10721
24 PasxoAn 3a BHHIIHA yCAyIH
Pasxoaure BkArO9BaT:
2011 2010
Bewuxu cymu ca B xuanan aesa
Pasxoaw 3a Tparcropr 480 374
Pasxoan 32 pekaama 2 3
Teaedoun, nomencku u APYTH IIOAOOHH 36 31
Koncyaranckn ycayru 2 11
Oawropckn yeayru 3 3
Pasxoau no Texymm pemonT 1 moaapxka 4 7
Pasxoan 3a eAnokpaTHE AaEbIH B TakcH 35 19
3acTpaxoBku 23 21
Ozxpana 48 48
AbpxaBuu u cbAebHH TakcH 50 -
ADOHAMEHTHO OAABDIKAHE 11 10
[IpaxoBo Gosancpane 266 170
Mexanmana 06pabotka Ha AeTaiiru 305 100
Komucuonnn pp3narpamaenns 459 384
O6cayxpane Ha eA.coopbxeHUs 83 87
Koomnepartus nmo uspaborka na moaeana EKHITHPOBKA 196 129
Aenonupane Ha OTIAABIIH 68 34
Apyru 1358 1395
3429 2826
25 Pa3sxoAm 3a Bb3HArPasKACHAA
Pasxoamre BrArOUBaT:
Beuukn cymu ca B xuanam Aesa 2010 2010
Pasxoan 3a sanmaatn 2376 1487
Pasxoau 32 conmarnn ocuryposku 562 339
Hauncaenns 3a Apyru commarunmn pasxoAu 459 395
Hauncaenns 3a A0xoAu 11pu neHcHOHHpaHe 26 35
Haumcaenns 3a HensnoasBaum otnycku 26 81
3449 2337
26 Apyrm pa3xoau:
Pasxoaure BKAIO9BAT:
Benuxu cymu ca B xuAfAM Aeba 2011 2010
PasxoAu 32 KOMAHAMPOBKH 16 11
Pasxoawm 3a mpeAcTaBHTEAHH LeAR 7 6
Pa3xoAH 32 eAHOKPATHH AaHDIH 18 12
Ornrcany B3eMaHHA C M3TEKbA AABHOCTEH CPOK 154 83

Hogcinrreanre HPHAGKRCHIH C) HCPABACAHT HaE O I ONITTHEHA (i}HHLIHC‘)H O -t
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O0bes1eHka Ha B3eMaHHA

84 120
Pasxoan 3a Gpax 98 48
Apyrn pasxoan 33 26
410 306
27 ®unaHCOBH ONPHXOAH/PA3XOAR

Bewuxu cymu ca B xuaaau Aesa 2011 2010
IIpuxoam oT AuxBE HO GaHKOBH CMETKH 1 1
Pasxoan 32 AuXBY 110 OAyHUeHH 33eMH (323) (375)
PaszxoAm 3a 6aHKOBM TAKCH M KOMHCHOHHH 27) (27)

Pasxoan oT obGesnenxa Ha puHanCOBH akTHBH 3)
_Ilpuxoan/pasxoAu oT mpomAHa Ha BAAYTHH KypCOBe (15) (7)
O6mo (367) (408)

28 Pa3xoAH 32 AAHBOH

OuaxBannTe pasxoAu 3a AaHbIH, 623MpaHH Ha eheKTHBHATA AAHDIHA CTABKA B paamep Ha 10 %
(2010 1.: 10 %) m AeHCTBHTEAHO NMPH3HATHTE AAHBIHHTE pasxoam B OTdera 3a BceobxBaTHHA

AOXOA MOTaT A2 6’bAaT PaBHEHH KaKTO CAEABA:

Beuuxy cymu ca B xuanam aesa l 2011 | 2010

[Newan6a/(3ary6a) 3a mepmoaa npean

AaHBOH 1147 211

AarbaHa cTaBKa 10 % 10 %

OuakBan pa3xoA 3a AAHBK 115

Bewuxu cymu ca B x#AsiAM AcBa DBasucna Aaubuen Dasucha Aasbuen
cyma edexr cyma edpexT

opu 10 % npu 10%

Kopexnuu B yBeAnuenue u HamareHne

10 AQHBYHA AEKAAPALIUA

Kopexiun B HamaseHue (1703) (170) (699) (70)

Kopexuun B yBeAnmuenne 583 58 488 49

Texymm pa3xoA 3a AAHBK 27 3) - -

OTrcpouen AanbYeH pasxoA (IpExoA),

B PE3YATAT OT:

- Bb3HUKHAAH OTCPOYEHH AAHbYIHH 70 7 1304 130

AKTHBH

- OOPaTHO MPOABACHHE Ha OTCPOIEHA (1160) (116) (1362) (136)

AAHBYHH AKTUBH

Pa3xoAl/npuaxoAn o oTcpodeHn (109) 6)

AAHBIOH BbPXy neuasbara

AeciicTBETEACH PAa3XO0A 32 AAHBK (112) 6)

BBPXy medasbara

Buxre moacuenne 10 mo otHOIIEHME HAa OTCPOYCHHUTEC AAHDYHH AKTUBH U ITACUBH.

29 AO0OXO0OAHM HA AKIIHA U AMUBHACHTH

OcuoBHHEAT AOXOA H2a aKIUAd H AOXOABT HA aKIIHA C HAMAA€HA CTOMHOCT €2 M3YHCAEHH KaTO 3a
3HAMCHATCA € M3IIOA3BAHA BCAHMYHHATA — HETHA nequ6a, IIOAACKAINA HA PA3NIPECACACHUE MCIKAY

IpHTEXKATEANTE HA OOHKHOBEeHH aAKIINH.

i
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CPCAHOHPCTCI‘ACHI/I}IT 6p0171 AKIIHH, U3IIOA3BAH 32 H3YHCAABAHETO HAa OCHOBHUSA AOXOA H2a AKIIHA,

KAKTO M HETHATA IIe9aA0a IIOAACKAITIA HaA pasnpeAcacHHuE MCHKAY IIPHTEIKATCAHTE HA
OOHKHOBEHH AKITHH, € KAKTO CACABA:

Benuku cymu ca B xuasAm Aesa 2011 2010
Herna mewan6a/(3ary6a), moaaexamma Ha pasnpesescHne 1035 205
CpeaHonpereraex 6poii akuuu 116 116
OcnoBen A0X0A Ha aknua (A€Ba 32 axmums) 8,92 1,77

30 AmsBHACcHTR

Ob6moTo cpbpanue Ha aKIHOHEPHTE € B3eAO pellleHHe HeTHaTa medarba or 2010 roamma B
pasmep Ha 205 XHA. AB. A2 ObA€ KAIIMTAAN3HPAHA.

CobBeTHT Ha AMPEKTOPHTE € B3eA PemreHue Aa npearoku Ha OBmoTo chbpanue Ha akuoHepHTe
3a 2011 roamma HerHaTa me4aAba 32 mepmoAa B pasmep Ha 1135 xmA.AB A2 Obae
KaITUTAAM3HPaHAa.

31 CaeakH cbC CBBp3aHHE AHNA

3a IleATa HAa M3TOTBAHETO HA HACTOAILUAT (PUHAHCOB OTYET APYeCTBaTa IOA OOII KOHTPOA,
CAYKHTEAUTE HA PBKOBOAHH IIOCTOBE/KAIOYOB VOPaBACHCKH IIEPCOHAA/, KAKTO M OAM3KH
YAEHOBE HA TEXHHUTE CEMEHCTBA, BKAIOYHTEAHO H APYKECTBA, KOHTPOAMPAHH OT TAX, CE TpeTupat
KATO CBbP3aHHU AHIIA.

TpaH3akIMHTe CbC CBBP3aHH AHL2 HE Ca HM3BbPIIBAHU IIPH CHEIMAAHHM YCAOBHA M HUKAKBH
TapaHIUH He Ca OMAM IIPEAOCTABAHM HAY ITOAYYABAHM.

[Ipes 2011 u 2010 r. Apy*ecTBOTO € MMaAO B3aMMOOTHOIUEHHA M € HM3BBPIIHAO PA3AWTHH
CAGAKH CbC CBBP3aHH AHIA, KATO IPOAAKOM HA IPOAYKIHMA, IIOKYIKA H IPoAaxba Ha

Matepuasu, AMA, npeAoCTaBiHe M MOAyYaBAHE HA YCAYTH, IOAYYEHH IaPaHIHH.

31.1. Caeax: cnc coOcTrBeRHIR

Beuuxu CyMH C€a B XHAAAH A€Ba 2011 2010
ITpoaasxGa Ha CTOKHE B yCAYTH

- mpoAax0a Ha ycayru Ha XoaauHr 3aropa OOA 1
-u3nAaTeH 3aeM Ha XoaaudT 3aropa OOA 774 4377
-H3MIA2TEHH AMXBH IIO ThPI.KpeAUT ¢ XoaauHTr 3aropa OOA 182 307
IToxynkm HA CTOKH H YCAYTH

- IOKYIIKH Ha CTOKHM 1 ycAyTH oT Xoaaurr 3aropa OOA 110 174
-moAy4enu 3aemu ot XoAaausr 3aropa OOA 5888 127
-HAYHMCACHH AMXBH IO ThPI.KpeAHT ¢ XOAAMHT 3aropa 213 240
OOA

31.2. CaeaAkn ¢ mpeAnpHATHA B rpyna

Beuukn cymu ca B XMAAAH A€Ba 2011 2010
ITpoaax6a HA CTOKH B YCAyTH

- npoaax6a Ha croxu Ha XpanuupecT XMK AA 932 411
- mpoaax0a Ha ctoxu Ha [Ipecko AA 17 89
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- npoAax6a Ha croku Ha Hataams AA 4 5
- mpoAax0a Ha croku Ha 3aropa MoouaOOA 3
- mpoaaxDa Ha croku Ha [ITUEC EOOA 3
- mpoAax0a Ha croku Ha 3aropa Mcreitr EOOA 16 17
- mpoAax6a Ha cToku Ha 3aropa eHeparu EOOA
- mpoAax0a Ha croku Ha bpms 2AA
- mpoAax0a Ha ctoku Ha 3aropa cutu EAA 4
- IpoAax0a Ha cToku Ha CTpoHTeAHa KoMIaHHUA 3aropa 97 42
EAA
- mpoAak0a Ha croku Ha XoaauHT 3aropa OOA 1
Iloxynkm Ha CTOKH B yCAYTH
-IIOKYIIKK Ha CTOKH M ycAyTH oT Xpanuusect XMK AA 625 354
-IOKyIKH Ha cTOKH OT [Ipeckos AA 2660 2036
B 1.4. eA.eHEpTHA 2174 1876
-IIOKyIIKK Ha cTOkM oT HaTtaama AA 1
-IIOKYIIKH Ha CTOKH M ycAyTH oT 3aropa mooua EOOA 582 671
-nokynku Ha yeayru ot HIEC EOOA 5
-nokymky Ha croku ot 3aropa Mcreiit EOOA 186 144
-ITOKYIIKK HA CTOKH M BCAYTH OoT CTpOHT. KoMmaHus 3aropa 43 23
EAA
-IIOKYIIKH Ha CTOKH OT 3aropa cutu EAA 24 18
-IIOKYIIKK Ha yCAyTH oT 3aropa eneparn EOOA 82 87
-[IOKYIIKH Ha ycAyTH OT 3aropa Meauxba EOOA 5 -
31.3. CaeAkm C APYTH CBBP3aHH AHNA
Beuuxu cymu ca B XuasAu AeBa 2011 2010
ITpoaaxx6a Ha CTOKH H yCAYTH
Ilpeaoctasenu 3aemu xoaauHT LlenTnp AA 5
- mpoAax0Oa Ha ycayru Ha Ausa 90 OOA 1
-mpoAa:x0a Ha croku u ycayru Ha LIMEC EOOA 2
IToxynkm Ha CTOKH H YCAYTH
- HOKynKHy Ha ycAyra ot Xoaamnr LlerTsp AA 1
- mokynky Ha ycayru ot [Iporpec tpeiia EOOA 20 71
-noxynkn Ha yeayra ot LIMEC EOOA 11
31.4. CaeAxH C KAIOYOB yIPAaBACHCKH HEPCOHAA
Beuuku cymu ca B XUAAAM AeBa 2011 2010
Kpatkocpounu Bb3HarpaxAeHu 1117 1184
- 3amAQTH 110 104
- Pa3XOAH 32 COLIHAAHU OCHTYPOBKH 4 4
CaaA0 10 3aABAYKEHHE KbM YOPABACHCKH IMEPCOHAA 10 15
31.5. Caaaa KbM Kpas Ha TOAMHATA
Benukn cymu ca B Xxuasau AeBa 2011 2010
B3emanns oT: 419 861
6 494

- ApyTH CBbP3aHH AHIIA, B T.49.
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¢ XoAAuHT neHTHEp AA 6 6

o Ambu OOA 488
- NIPEAIPUATAS OT IPyHATA, B T.4. 413 367
e Xpanunsec-XMK AA 164 42
¢ IlpeckoB AA 48 57
e Haraama AA 156 170
e 3aropa cutu EAA 45 49
e CrpouTeaHa KoMmaHua 3aropa 49
3aAbAKEHHA KbM: 5657 1341
- APYTH CBbP3aHH AHIIA, B T.9. 9 5
e [IMEC EOOA 3
e [Iporpec Tpeiia 5 5
e XoAAHHT HeHTBp AA 1
- IPEAITPUATHA OT IPyIIaTa 5648 1336
° HpeCKOB AA 127 264
¢ Xoaausr 3aropa OOA 5299 803
e 3aropa mobua EOOA 48 70
e 3aropa ucreiir EOOA 37 25
e Crponrteana kammarus 3aropa EAA 92 20
e 3aropa cutu EAA 1
e 3aropa enepaxu EOOA 42 142
e 3aropa meauxpa EOOA
e XpaaunasecT-XMK AA 1 12
- YIPaBAEHCKH IEPCOHAA 10 15

31.6. 3aemMu KbM AHPEKTOPH M KAIOYOB YIPABACHCKH IE€PCOHAA

2011 2010
Bemukm cymn ca B XuAfAM AeBa
B HawaroTO Ha rOAHMHATA 0
INoAydenn 3aemu rpes roAnHaTA 295
V3nAaTenn 3aeMu mpe3 TOAMHATA 295
Wznaatenn Anxsu 6
[ToAyuenn AnxBu
B kpas Ha roanHaTa 0

32. YcAOBHH aKTHBH H YCAOBHH HACHBH

Ot anpua 2011 roauna ,,[Iporpec” AA e coaabxuuk ¢ ,Xoaaunr 3aropa” OOA mo moayuen
oT Hero kpeAuT B pasmep Ha 6000 xua.espo or YuuKpeant Byabank AA mo sorosop Lline-
STZ-00340-A/21.04.2011 .O6e3nedeHneTo IO BCUYKH B3€MaHHA Ha GAHKATA € 32A0T Ha LAAOTO
npeanpusrue ,JIporpec” ¢ HHAUBUAyaAH3aIIHA Ha AKTHBU M B3CMAHIA, BKAIOYCHH B HETO.
Ocsen ToBa ,,[Iporpec” AA € ChAABKHEK K IIO MOAyYeH KpeAnT oT Xoaaunr 3aropa OOA or
SG Excnpecbank AA. Onesnegennero e ot ,,3aropa cuta” EOOA.

ApyxecTBOTO € 32BeA0 AeAo cpemy BoaocHabaspare u xanaansanus EOOA sa neocHoBaTeAHO
HAYHCAEHH TAKCH 34 IPEYMCTBAHE HA OTIIAAHH BOAH.
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33. IToABTHKA HA PBKOBOACTBOTO IO OTHOIICHHE YIIPABACHHE HA PACKA

AetiHOCTT2 Ha ApYXKECTBOTO Cb3AaBa IPEAIIOCTABKH 32 M3AATAHETO HA PA3AMYHH (PHHAHCOBH
DHCKOBE: I1a3aP€H DHCK, BKAIOYBAIIl BAAYTEH, AMXBEH M LIEHOBH DHCK; KPEAHTEH PHCK H
AMKBAA€H pHCK. [lasapHHAT pHCK € PHCKBT, 9€¢ IpH IPOMAHA HA MAa3apHUTE IICHH, KATO
‘Iy)KACCTPaHHa BaAyTa, AHUXBCHH IOPpOLNEHTH HAH KAIINTAAOBH HHCTPYMCHTH AOXOABT Ha
APYKECTBOTO MAHU CTOHHOCTTA HA HETOBHTE MHBECTUIUH Irle O6bAaT 3acernatu. KpeanTauar prck
€ PHCKBT, Y€ €AHATA CTpaHA [0 (PUHAHCOBHMA MHCTPYMEHT Ile MPHYHHM (DMHAHCOBa 3aryoa Ha
Apyra’m, B Cquaﬁ Y€ HEC H3IIbAHHU AOI‘OBOPCHOTO 3aABAKCHHUC. AI/IKBI/IAHI/IXT pI/ICK < PI/ICK'TJT, qe
APYXeCTBOTO OH MOTAO Aa HMM4 3aTPYAHEHHA IIPHM ITOCPEIaHE Ha 3aADBANKEHHATA CH IIO
(pHHAHCOBHUTE NACHBH.

CrpaTermaeckute HACOKH 32 yIpaBAeHHe Ha (PHHAHCOBHTE PHCKOBE ce ompeaeasT ot ObmoTo
cbbpanme Ha KOHTPOAMPAIIIOTO APYHECTBO, KATO ONEPATHBHOTO H3ITbAHEHHE Ha Bb3IPHETHTE
IIOAUTHKHA HA peaAnsnpaHeTo Ha HPOHCCI/ITC IIO yrIpaBAeHne HAa PHCKOBETE CC H3B'bPIIIBa oT
cpBeTa Ha Ampexropure Ha ,Jlporpec” AA. PproBoAcTBOTO H2 ApYHeECTBOTO TeKyIIO
HHAeHTH(UIMPA, H3MEPBA ¥ HaOAIOA2BA C PASAMYHH KOHTPOAHHM MEXAHHU3MH (PHHAHCOBHTE
PHCKOBE, 32 A2 MOXE A2 OIPEACAH 2ACKBATHH IICHH Ha NPEAAATAHHTE CTOKH H YCAYTH, I€HATa Ha
[PUBAETEHHTE CPEACTBA M AAEKBATHO IIOAABDIKAHE Ha CBOOOAHH AMKBHAHH CPEACTBa, Oe3 Aa ce
AOITyCKA HEONPABAAHA KOHIIEHTPALMA HA A3AeH PHCK. Bhnpexu ToBa Apy#ecTBOTO He H3II0A3Ba
(pUHAHCOBH HMHCTPYMEHTH 32 HAMAAABAHETO HA (DMHAHCOBHTE PHCKOBE.

33.1. ITazapen puck

[Ma3apHUAT PHCK € PHCKBT CIIPABEAAMBATA CTOHHOCT HAM ODbAEIINTE NMAPUYHH IOTOIM Ha
(puHaAHCOBHTE MHCTPYMEHTH A2 BApDHPAT IIOPaAHM NPOMAHA B NasapHHTE LEHH M MOXe Aa ce
IPOABH KATO BAaAYTEH, AUXBEH HAH APYT IEHOBU PHCK.

33.2. Baayren pack

ApPYKECTBOTO € M3AOKEHO Ha BAAYTEH PHCK IIPH HOKYIIKH H/HAH IPOAAXOH 1/HAHM moeMaHe Ha
32€MH Pa3AMYHH OT (DYHKITHOHAAHATA BAAYTa, KATO €BPO, IIATCKH AOAAPH H AD.

AeHHOCTTa Ha APYXECTBOTO CE OCBINECTBABA H3IAAO B DbArapma um momacrosimiem He e
H3AOKEH2 Ha 3HAYHM PHCK OT KYPCOBH Da3AHMKH IIOPAAHM TOBa, Y€ CTOKHTE H YCAyruTe Ce
3ATIAAIIAT HA AOCTABYMIIUTE M Ce POAABAT HA KAHEHTHTE H3KAIOYHTEAHO B €BPO M OBATAPCKH
A€BOBE, YUHITO KypPC € OOBBP3aH C Kypca Ha €BPOTO.

CA€AKHTE Ha APYKECTBOTO CE OCBILECTBABAT B GBATAPCKH A€Ba M €BPO, IMHTO KypPC € PUKCHPaH
B ACBa.

3a A2 CBeAe AO MHHHMMYM PHCKa OT IIPOMAHA Ha BAAYTHHA KypPC APYMKECTBOTO OIPEAEAS LIEHUTE
Ha MPOAYKITHATA KbM OCHOBHHTE CH KOHTDaI€HTH OT TyOOHa B €BPO. APYKECTBOTO Ce CTpeMH
A2 32MEHfl IYKACCTPAHHHMTE AOCTABYHIIM C MECTHH, KBAETO TOBa € BB3MOKHO, Ges Aa Oka3pa
BAHAHHE HA KA9€CTBOTO HA 3aKyITyBAHHTE CyPOBUHU H MATEPHAAM.

KbMm 31.12.2011 1. KsMm 31.12.2010r.

B xmasam B espo B espo
TBproBCcKY B3€MaHHSA BbB BaAyTa 720 675
Bcruko B3€eMaHHAA BbB BaAyTA 720 675
TBHPrOBCKM 3aABAKEHHA BB BAAYTA 162 251
BauxoBu 3aemu 2269
Bcruko 3aAbAYKEHHA BB BAAYT2 162 2520
IIpuxoAm OT HPOARKOH BB BaAyTa 5869 4388
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33.3.AnxBen puck

Anxpennsr PHCK IIPEACTABASIBA PHCKBT CTOHHOCTTA HA AMXBOHOCHHTE 3a€MU Ha APYXKECTBOTO
Aa BapHpa BCACACTBHEC Ha ITPOMCHH Ha Ma3apHATC AMXBCHH ITPOIICHTH. APY)KCCTBOTO yupaBAABa
CBOf AHXBCH PHCK, KaTO OIIPCACAA AHMXBHTE IIO 32€EMHUTE CH Al 6’bAaT C (t)mccnpana AHXBA.
Anxpenure 3a€MH, KAKTO Ca OIIMCAHH B IIOACHCHHEC 14, BKAFOYBAT ITOAY9E€HH 32€MH C IIAABalIll
AWXBCH IIPOICHT H IIOPAAH TOBA APY)KCCTBOTO € H3AOXKCHO Ha AWXBEH PHCK. Apy)lcecnm'ro [
IPpEAOCTABAAO 32€M ITO qucnpan AWUXBEH ITPOLECHT.

33.4.l1enoBH puck

ToBa e pucka, 9e CITIpaBEeAAMBATA CTOMHOCT HAH OBACIIMTE [IAPHYHH IIOTOLM Ha (DHHAHCOBHUA
HMHCTPYMEHT IHe BAPHPAT IOPAaAH IPOMEHH B ITa3apHUTE LIEHH.

IleHuTe Ha IPOAYKIMATA, CTOKHTE M YCAYTHTE, KOHTO APYKECTBOTO HPEAOCTaBf, Ca H3LAAO
CbOOpa3eHH ¢ Na3apHUTE YCAOBHA H OTPa3fBaT (PHHAHCOBO-HKOHOMHYECKHTE IIPOMEHH.

33.5.KpeanTen pack

KpeAUTHHAT pHCK 33 APYHECTBOTO C€ ChCTOH OT PHCK OT (DHMHAHCOBA 3aIy0Da IIPH IIOAOXKEHHE, Ie
KAMEHT HAM CTpaHa no (PUHAHCOB HHCTPYMEHT HE yCIlee€ Ad H3ITBAHH CBOMTE AOTOBOPHH
3aAbAKEHHA. KpPEAWTHHAT PHCK IPOM3THYA OT B3€MAHHA OT KAMEHTH M HHBECTHLHU BbB
¢buHAHCOBY MHCTPYMEHTH.

MaxkcHMaAHHMAT KPEAMTEH PHCK, CBbP3aH ¢ (PHHAHCOBHTE aKTHBH, € AO Pa3Mepa Ha IPEHOCHATa
HM CTOHHOCT OTpa3eHa B OT4€Ta 32 (PHHAHCOBOTO ChCTOSHHME Ha ApyxecTBoTO. B Tasm Bpb3ka
TOH € OTPa3eH CaMO B CAYYaMTe, B KOMTO MAKCHMAAHMAT Pa3Mep Ha IOTEHIIMAAHATA 3ary0a,
3HAYHTEAHO C€ Pa3AM9aBa OT IIPEHOCHATA CTOHHOCT, OTpa3eHa B OTYETa 32 (PHHAHCOBOTO
CBCTOSHHE.

TbproBckuTe, KPEAHTHHTE M APYTHTE B3eMaHHMA Ha APYKECTBOTO Ce yHPaBASBAT aKTHBHO OT
PBKOBOACTBOTO, TaKa 9e Aa Ce M30erHe KOHLIEHTPAIlMATA Ha KpeAuTeH puck. KpeaumrHarta
IIOANTHK2 IIPEABIDKAA BCEKH HOB KAHEHT Aa Ce IPOYYBA 32 KPEAHTOCIIOCOOHOCT IPEAHM Aa Ce
MPEAAOKAT CTAHAAPTHHTE YCAOBHSA 32 AOCTABKA M IAAIIAHHA.

3a HaMaAfABaHe Ha KPEAHTHHA PHCK APYKECTBOTO HM3HCKBA YACTHIHO ABAHCOBO IIAAIIAHE ITPH
IpHeMaHe 32 U3ITbAHEHHE H4 BCAKA IOPbYKA OT HOB KAHEHT

Kbm 31.12.2011 r. MakcMMaAHATA €KCHO3HLHA KbM KPEAHTEH PHCK (IIPEAM A2 Ce IPHCIIaAHE
32A0XKEHOTO ODe3Ie eHre HAH APYTH KPEAHTHH AHTKHMEHTH) € KAKTO CAEABA:

B xma.AB. KoM KbM

31.12.2011 31.12.2010
HMuBectnimm 3
Tpproscku B3eMaHUA 3615 3518
Bsemanus o1 cBBp3aHHU AHIIA 419 861
[Tapn 1 mapUYHHA €KBHBAACHTH B GaHKH 68 242
[IpeaocraBenn puHAHCOBH TapaHIMH 0 34

33.6.AUKBHACH PHCK

PuckpT, e APYXKECTBOTO IIe CPEIHE TPYAHOCTH IIPH H3ITbAHEHUE HA 32ABAXKEHHATA CH IIO
OTHoLIeHHe Ha (DHHAHCOBM IIACHBH, KOHTO CE€ YPEKAAT 9pe3 IPEAOCTABAHE Ha MAPHIHH
CPEACTBA MAM APYTH (PHHAHCOBH AKTHBH, KOTATO CTAHAT M3UCKyEMH.

PBKOBOACTBOTO Ha APYXeCTBOTO OCHIYPSBA AOCTATBYHO CBOOOAHH NAapHYHH HAAHYHOCTH 32
IIOCTHTAHE HA ITOCTOSHHA AMKBMAHOCT M IOTacABAHE HA 3aAbAXKEHHATA CH B AOTOBOPEHHTE

Hosctrreane upisomenng ¢ nepasae s sact o Foxumnus hrancop oruct 41




cpoxoBe. ApyXeCTBOTO IPOBEKAA KOHCEPBATHBHA IIOAWTHKA IO YIIpPaBACHHME HAa AHKBHAHOCTTA
KATO AHAAM3HMPA IaA€Xa Ha (PHHAHCOBMTE AKTHBH M BHHMATEAHO CACAH IAAIIAHHUATA IO
ITIOTACUTEAHHUTE ITAAHOBE HA ABATOCPOYHHTE (PHHAHCOBH 3aABAXKCHHSA, KAKTO H HM3XOAMAINMTE
HapUYHM [OTOLM, BB3HMKBALIM B XOAA HA OIepaTHBHAaTa AciHOCT. llotpebmOCTHTE OT
AUKBHAHHU CPEACTBA CE€ CAEAAT 332 PA3AHUYHH IEPHOAH OT BPEME — €KEAHEBHO U €KECEAMHYHO,
KakTo B Ha 0asata Ha 30 AHeBHm npormosu. llpm ompeaesenm cAygam ApyxecTBOTO
OCHUTYPABAHETO AOCTBII AO YMECTHH KPEAWTHH AHTUKHMEHTH —KATO PEBOABHPAIIN KPEAUTHH
AVWHHUH.

B caeaBamiaTa TabAmIa ca IPEACTABEHH AOTOBOPCHHTE IAACKH Ha (PHHAHCOBHTE IACHBH Ha
©a3aTa Ha Hali-pPAHHATA AaTa, HAa KOATO APYyKeCTBOTO MOXe Aa ObAE 3aABAKEHO A2 TH U3NAaTU. B

Ta6AI/II.IaTa Ca IOCOYCHH HCAUCKOHTHPAHUTE IIAPUYHH IIOTOIIH, BKAIOYBAIH TAABHHUIIH U AUXBH.

KoM 31.12.2011 r.maaeuTe Ha AOTOBOPHHTE 32AbAXKEHHA Ca OOOOIIEHH KAKTO CAEABA:

31.12.2011 r. BaaancoBa AOroBopeHH HapHYHHA Kparkocpounnm
CTOHHOCT HOTONH- TAABHHNA +AHXBA Ao 1 roamna
3aApAKeHHE ITO TbPTOBCKH 5241 5600 5600
KPEAHT IHOAY9IEH OT XOAAHHT
3aropa OOA mo cropa
symenue ot M.04.2011
TBProBCKH 3aABAKEHUA 2479 2479 2479
3aABAKEHUA KbM CBbP3aHHU 416 416 416
AMII2
| O6mo: 8136 | 8495 | 8495
31.12.2010 r. Basascopa AOroBopeHH NapHIHH Kparxocpounn
CTOMHOCT LIOTONM- TAABHANA +AMXBa Ao 1 roamna
3aabrxeHHe IO GAHKOB 32eM
or OBb no 526 553 553
Aor.165/26.6.2007r.
TBpProBcku 3aAbAKECHHL 3118 3118 3118
3aAbAKEHHS KbM CBbP3aHH 1342 1353 1353
AMIIA
O6mo 2010 roanna 8898 11232 6483

33.7.YupaBaeane Ha KATATAAOBHI PACK

C praBAeHI/ICTO Ha KaITUTaAa IIPCAIIPHATHETO IIEAH AA Ch3A3aBa H IIOAADBDKA BB3MOXKHOCTH TO
A2 TIPOABAKHE A2 (PYHKLMOHHPA KATO ACHCTBAIIO IPEANPHATHE H A4 OCHIYPABA CBOTBETHATA
Bb3BPBINAEMOCT HA HHBECTHPAHHATE CPEACTBA Ha AKIMOHEPHTE, CTOMAHCKH MOA3M Ha APYTHTe
3AMHTEPECOBAHH AMIA M YYACTHHIIM B HETOBHA OHM3HEC, KAKTO M A4 IOAABDKA ONTHMAAHZ
KAIIHTAAOBA CTPYKTYPa, 32 A2 CE PEAYILIMPAT PasXOAHTe 32 karuTaaa. LleaTa Ha PrroBoAcTBOTO €
A2 TIOAABPHA AOBEPHETO Ha HHBECTHTODHTE, KPEAUTOPHTE U [a3apa ¥ Aa TapaHTHpa GBACIIOTO
pasBuTHE Ha APYKECTBOTO.

[IpeAnpHATHETO TEKyIIO HAGAXOAABA OCHIYPEHOCTT2 M CTPYKTypaTa Ha KallUTaAa Ha 6asa
CHOTHOIIIEHHETO HA 3aAABKHAAOCT. 10Ba CHOTHOINEHHME CE H3THCAABA MEKAY HETHHA ABATOB
KAIIATAA KbM ODIIATA CyMa HA KaIIMTaAa.
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34.Cp0rTHA, HACTBIIHAH CACA AATATA HA 0TYETA 32 (PHHAHCOBOTO ChCTOAHHE

32 mepHOAa CA€A A4TAT2, KbM KOATO € CBCTABeH (DHHAHCOBHAT OTYET, AO AaTaTa Ha
nyGANKYBaHETO My He Ca HACTBIMAH BAKHHM H/UAM 3HAYATEAHH 32 AEHHOCTTA Ha
IOPEATPHUATHETO HEKOPHTHPAINHM CbOMTHA, HEOIOBECTABAHETO HA KOHTO OH IIOBAHAAO 32
BAPHOTO M 9ECTHO IIPEACTaBAHE HA (PHHAHCOBHTE OTIETH.

35.Apyra onoBecTABaHAA

e Unrerpupana cucTeMa 3a yopaBaeHme — B ApyxecTBoTo e BHeApena Murerpupana
CHCTeMa 32 YVIIPaBAEHHE, M3ITbAHABAINA H3NCKBAHMATA HA MEXAYHAPOAHHTE CTAHAAPTH
ISO 9001:2008, xosTo BkAFOUYBa CHCTeMa 32 yIpPaBACHHE HA Ka4eCTBOTO, CbraacHo ISO
9001:2008 ; Cucrema 3a ynpaBaeHue Ha oxoaHaTa cpeaa ISO 14001:2004; Cucrema 3a

JIpaBAEGHHE Ha 3APaBOCAOBHHTE H O€30MMaCHM YCAOBHMA Ha TPyA, cbraacko OHSAS
18001:2007

Hacrosmmuar ¢punancos orver Ha ,JIPOI'PEC” AA e npuer ot ChBeTa Ha AMpeKTOpHTE Ha
ApyxectBoTo Ha 09.03.2012 r. ¥ € moAnHcan oOT:

H3srorema: &%{ H3n.ampexrop:

Aapnna Ct.Aparaesa Caaslan Anaxkues
Aara 5a cecrasane: 01.03.2012 roa.
Aara 52 0A06perne:09.03.2012 roa.
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