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YE3 EJIEKTPO BERJITAPASA AL

AOKJAJ 3A AEWMHOCTTA

38 rogMHATA, MpuEmoYBama Ha 31 nexkemepu 2007 r.

{Bcuukna cymu ca B Xunamm fieBa, OCBEH aKO He © YIIOMEHATO APYTo)

PoroBoacTROTO HA JpYXKeCTBOTO NpeACTABS CBOS FOAMINEH AOKNAA M roAMIIHMA ¢unancos oTuer KM 31
nexemepyu 2007 r., H3roTBEH B CHOTBETCTBYE ¢ MeKIyHAPOAHUTE CTAHZAPTH 38 PUHAHCOBO oTYMTAHE (MCDO),
npuetd oT Esponelickus c1103. To3u duHaHCOB OTHET € 0avTHpaH oT bprer B SHr Omvr OO,

1. OBIMA HHOOPMAIVIA 3A CTPYKTYPATA H YNPABJIEHHETO HA APYAXECTBOTO

1.1. Otma andopmanas 3a JpyEECTROTO

“UE3 Enextpo Brirapus” ¢ axuuoHepHO ApyecTso, yupeaeno ot CEZ a.s, PenyGnuxa Yexus u Grarapckara
AbpkdEd, B CBOTBETICTBHE ¢ Pemenue ma Mummcrepckma cpeer No 569 or 28.07.2006 r. 3a yuacie Ha
KbpEABATa B aKUMOHEPHO APYKECTBO. JIPYIKECTBOTO € perucTpapaso ¢ pemenue Ha Cotwitcxu rpajckn ¢l no
@.n. Ne 10140 no onuca 3a 2006 r., napt. Ne 107837, per. 1, T. 1453, ctp. 116. Jpy#ecTBOTO € ChC Ceammme rp.
Codus u agpec wa ynmpamnenme: rpan Codms, ynm. ,[.C.Pakoscku” 140 (enmcana NpoMsHa B afipeca Ha
ynpasienye ¢ Pemenue Ne 5 ot 22.06.2007r na Cotpuiickn I'panckt Coy).

JIpyxecTBOTO € ChanANeRo B M3MHIHEHNE HA 3axs/ReHueTo mo § 17, an2 ot IT3P Ha 3akona 33 CHEPreTHKATA
(3E) 32 ommensHe Ha AelHOCTUTE, CBBP32HM C pasNpeielieHHE HA ENCKTPUTECKA €Heprus M ONEPATHBHO
YNpaB/CHNE Ha pasnpeleNuTeNHYTE MPEKH, B IOPUAMYESCKO ¥ OPradH3aloBHO OTHOIEHHE OT CHAGAARAHETO ¢
CICKTPUMECKA CHEPrUA W APYTHTE NeHHOCTM Ha eneKTpOpaInpeienuTenRHuTe ApyxecTsara. “JE3 Enextpo
Boarapus™ AJl e IpaBONpHEMHNK HA NPABGOTHOMIEHHATA, CBLP3AHY C JelHOCTTa “obIecTreHo cHaGIBaHe" ¢
QJIEKTPITIECcKa eHeprus, oChillecTBABaHA 0T “Enektpopasnpeaenenne Crommano” AJl, “EnexTpopasnpenencrme
Copus ofnact” AXl u “Enextpopasupenenenve Ilnesen” AJl, KOKTO NpeMmHABAT B pesynTat Ha
npeo6pasyBaHeTo Ha TPHUTE ADYKECTBA. B IMILIHGHHE HA 3ANBKEHMETO IO § 17 or lipexomHute H
3aKmogKTenHKTe pasnopentu Ha 3E enexTpopasupelenHTeNHUTe APYKECTEA U3BBPIAXA npeoGpa3yBane NpH
yenosusTa Ha *1.2628, an.1 ¥ 2 mspeo npeanoxenne ot Teproeckua 3akol (T3), upes oTAENIHe ¢ MprAOGUBaEe
HA JefiHOCTTa MO cOmecTBeHo crabassane.

TlpeameTsT Ha ACHHOCT Ha APYKECTBOTO & o5IMecTBEHO CHAGAABANE C ENSKTPHYECKA eHeprus cernacuo 3E cien
MO;AYHaBaHeTO i CHrNACHO YCIOBMATA HA MOJNyYeHaTa MMOEH3UA 33 o6mecTBeHo cHAbASBaHe C eNeKTpHIecKa
CHEPrs M BCAKa Jpyra AedHocT, HelaOpaHeHa OT 3aKOHA WM OT JULEHINSTA 32 oOmecTReHo cHabagpaHe C
¢lIeKTpHIecKka eHeprud, JlpyxecTsoTo mpATenaBa NMUEH3MA 33 obMecTBeHO cHalafBaHe ¢ eNEKTpHYECKA
eHepraa Ne JI-135-11/29.11.2006r n jumensus 3a Thprosus ¢ enexrpudecks enepran Ne JI-229-15/17.05.2007 r,
u3naneHn ot Jbpixasna Komucus 3a enepruiiHo W BOOHO perynupase,

Peructpupanint kanutan Ha Apyxectsoto ¢ 50 000 (netaecet xuismm) JB., B Koo IhpaaBaTa ygacrsa ¢ 33%,
8 CEZ as, c 67 %. Kanuramet ¢ pasnpenenen B 5 000 (net xmmamm) 6pos oGUKHOBEHH, TOUMEHHY, HAIHIHK
AKiEH ¢ NPaB0 HA MIAC ¢ HOMMHANTHA cToHHOCT OoT 10 (neceT) nepa Besaka.

OcHoBauTe (H3REC NE/1M Ba KOMNAHEATA, §e3 /12 ce MYepUBAT 0 NOCOTEHOTO, €A}

¥ CusbpsBawe C eleKTpUYecKa eHEPrMA Ha  BCHYKH noTpeGuTEH, TNPHCHEOUHEHH KbM
E/IEKTPOPAasNpEAeMTRIHATA MpeXa HA TCPUTOPHSITA HA JIMIEHIUATA, KOMTO HAMAT CTATYT HA
MPHBIUIMTHPOBAHY NoTpeduTem U cHabGAgBaHe C CISKTPUYECKA CHEPTUA NMPH YCIOBHATA HA BCeoSmO
TpelaraHa ycuyra Ha BCHUKM [OPMBHIMTVPOBAHM  NOTpeDHTENM, NPUCBEAMHCHM  KbM
CIEKTPOPRINPE/CIMTEIHATA MPEKA HA TEPUTOPHATA HA IMIEHINSTA, KOMTO HE Ca YIPayKHIUTM MPABOTO
CH JIa CKIMOYAT CeIIKa C JIEKTPHIECKE eHEpPria Ha CBOGOAHO AOTOBOPSHH LCHN.

v 3anassaHeTo Ha NA3apHAN CETMEHT W BBIMOKHOCT 33 eEKTABHO YAACTHE HA nasapa gpe3 nojayvcHara

JIMIIEH3AA 32 ToProByd, KOSTO 2aBa Fh3MOXKHOCT Ha JIpyiecTBOTO /13 3a11a31 CBOMTE KIIHEHTH, OCHOBHO

cromancku 8GoHaTH, Tei kaTo Te mupm (cnex 01.01.2007r) momywmxa BEIMOKHOCT na m3bepar

€B0GOTHO JTMIIETO, KOSTO AA T CHAGIABA C eNeKTPHYEcKa eHEepris.

Cr3nasane Ha HOBY KJIMEHTCKH OPHEHTHPAHY N2KETH 0T YCIYTH, KAKTO 38 OTACNHM WIHSHTH, TaKa U 3a

GaraHcHpanyu rpynu.

OcurypsBane Ha HEPEKBLCHATO, CUI'YPHO M KAYECTBEHO CHAO/ABAHE HA NOTpeGuTeNATe C eeKTpUYecka

€Heprag.,

ITpornozupane Ha noTpeGeHUETO Ha ENEKTPHMECKA CHEPIUA HA TEPUTOPHATA HA NHLCHINATA,

OcpmecTaaBane Ha NMUEH3UOHHUTE ASHOCTH NPH MKOHOMUMECKY OGOCHOBAHK PA3X0[M B YCIOBHA Ha

npo3pauHcct 3a JJKEBP u za kpatinnre noTpeburenu.

OGocobsBane Ha onpefeieHa TPyna OT NEPCOHANA, KOATO Ja Oble 3aeTa ¢ OCHIICCTRABAHE HA

AEHHOCTATe W HIMBJIHEHHE HA AHTAXMMEHTUTE Ha JIpymecTBOTO, CBBP3aHH C THPTOBHATA C

eIeKTpHYECKa EHEprus;
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YE3 EIEKTPO BBJITAPASA AR

AOKJIAJ 3A JEAHOCTTA

3a roAWHaTa, mprkmousama Ha 31 nexemspn 2007 r.

(Benuks cymu ca B XWIIARY JIEBA, GCBEH aKO HE € YIIOMEHATO ApYro)

1.2, ¥Ynpasaenue Ra APYEeCTBOTO

“4E3 Enextpo Bmnarapua” AJl e perucTpHpaHO KaToO THPIrOBCKO JPYMECTBO C NBYCTENEGHHA CHCTEMa Ha
ynpasnenye. KOHCTHTYHpaHM ca m3nckyemure no ThProBCkua 3akoH OPraHH Ha OPYXecTBOTO ~ Ofmo
chfparve Ha axipoHepure, Hansopen m Vmpasurtenen coeer. Ilpasata Ha ALpPXKABATA, KATO AKIKOHED B
RANHUTANA HA APYRECTBOTO, C& YNpaxiABaT 0T MUHHCTEPA HAa MKOHOMUKATA ¥ €HEPTeTUKATA.

» Ofmo crfpaHne HA AKTBEOREPATE
KomnerentHoctra Ha O6moTo chlpaHue HA AKUMOHEPUTE € ONMpefeleHa B YCTaBa Ha JPY&ECTBOTO W
THProBCKHs 3AKOH.

» CHcrema Ha yOpaRieHHe

Hanzopen cnBet
Hamopuuar chBeT Cneay 3a yNp@XHABAHETO HA [PABATA HA YHPABHTEIHHE CBBET M OCHIIECTBABAHETO HA
Aefinocrta Ha JlpysectBoro. Hajsopumar c¢uBeT ce ChCTOM OT 5 uneHose, w3bpanr oT OfmoTto chépanue Ha
axumonepure. YieroseTe Ha MbpeUa Haxsopen cpBeT ca n30pany 3a cpok OT 3 (TpH) roguux Ha YapeIuTeNHOTO
cbpaline Ha APYmecTBOTO, CHCTOANO ce Ha 07.08.2006 r. IlochennaTa NpOMSHA B CHCTARA € HIBLPIIEHA HA
3acesanve Ha O6moro cvOpanue ot 04.122006 r. B cherasa Ha Hamsopuna chBeT BIM3AT JBaMa
fpeAcTaBuTeNy HA KbpxaBata U Tpuma Ha CEZ, as, PenmyOmuka Yexus, KOMTO ca BIHCAHH B THPTOBCKAR
ETUCTBD C PEHICHHETO 33 BNHMCBAHE Ha IPYxecTBOTO. LieHose Ha Hansopuus chet ca: Mapus AnekcaHapoea
osuepa-llanaitoropa; Jlyuwe BpaGuosa; Boxymun Masay; FHoses Illapa u Craeeitko CpoGogeHoB
XamxumuToB (Brvcana npomana ¢ Pemenue Ne 2 ot 05.01.2007 r va Coduiicxn Mpanciu Cup). lpasomompsta
Ha Hansoprums cueet ca onpefiesieny B THProeckis 3akoH B YCTana Ha IPYHECTBOTO.

VnpaeutengH chueT
ZADyRecTBOTO c¢ YNpAaBNABA OT MOCTOAHHO jelicTeaml oprad - YnpaswreneH cwkier. IIpaBomommsra Ha
VYnpasuTennus chBet ca onpeneneku 8 Taproeckns 3akon i Yeirasa Ha APYEECTBOTO.

YnpasuTeIHUAT ChBET Ce ChCTOM OT 3 (TpHMa) TUIEHOBE, KOKTO ce Hasnavasat ot Haj30pHns ChBET 33 CPOK OT 5
(meT) rogWHu, ¢ U3K/MIOYEHNE HA TWISHOBETE HA IhpBA VIpEBYTENEH CHBET, KOMTO ¢e MIGupar 3a Cpok oT 3
(tpu) romunu v morar aa Ghaar npeusbupanu Ge3 orpauuvenye. B ycTara Ha ApYKECTEOTO €& ONpeje/IeHy
M3MCKBAHMSA OTHOCHO H36G0pa Ha wieHOBe HA Ypaputesmua cxeer. ChriacHo .67, an.2 oT VoTana 3a WieH Ha
YnpaBurenuus chBeT He MOXe g Gonie msGmpaHo /Mie, KOSTO KbM JaTaTa HA M3BUpaHeTo cu e (a) wicH Ha
CBLBET HA EICKTPOPAjnpefleNuTesiHO JApywecTB0 Wi (6) € OTrOBOPHO 33  YOpAaBICHHETO HA
e/IeKTpopasupeACiHTENHO ApYKECTBO,  BKMOYMTENHO 38  ONEPATHBHOTO  YNpAamIeHUE  Ha
€ICKTPOPASIIPENC/ITTENTHH MPEX.

YUneHoBeTe HA MbpBYA YNPABYTENEH CHLBET ¢a M30OPaHU ¢ OPOTOKON OT 3acesanne Ha Hamsopmma cheer. B
CbCTABA HA YIpABWTENHMA chBeT BmmsarT Kpemena Croanosa Crosmosa, Panocnas Jumutpos u Pocricias
Hwxa (micasa mpoMsHa B CheTaBa HA YnpasutenHus cwBer ¢ Pemenue Ne 3 ot 01.02.2007 r na Coduiicku
pancku cbi).

C Pemenue Ne 4 ot 20.04.2007r Poctucnas [(inka ¢ prucan kato Mamsanurene JUPEKTOP HAa APYXKECTBOTO C

TPaBo Jiz ynpap/igBa €XeHeBHATa AeHHOCT HA APYReCTROTO, JIpYXRECTBOTO Ce NPEACTABIARA NpER TPETH IMIA
OT BCEKH /IBaMa OT WICHOBETE HA YNPaBWTEIHKE CHBET 32¢HHO.

1.3. Hagopmanus 3a wienosere Aa Haxzopans a Yupaparennus cuser A4 JPYyHEecTBOTO CLIIACHO
HIACKBAHAATA HA WL 247, a1, 2 or Tuprosekus 3axon

A. Hudopmanms 3a BLIHArPAXICHNATA, HOMydeHH npes 2007 roauHa OT WieHOBETE Ha YTpaBUTENHMA U
Hapaopuus cbBeT ¢ ONOBECTEHA HBB (JMHAHCOBUA OTYET.

B. ITpes 2007 r. YrpaBuTe HuS CHBET HE ¢ YBCAOMSBAH 32 CKINOYEHU OT CTPAHA HA TWIEHOBETE HA CHBETUTE
CIENKY ChC CICHHSA XapaKTep:

1. IlpunoGupane u/ niy NPEXFLPIAHE OT WICHOBETE HA CHBETHTE AKLMH ¥ OSIMraly Ha APYXECTROTO,
2. Jlanade HA npaBa H2 WICHOBETe Ha CLBETHTE 14 MPMAOGHBAT AKIMK W OBNMIALAR HA APYKECTBOTO.







YE3 EJIEKTPO BBJIITAPHAA AR

JIOKJIAJ 3A JEMHOCTTA

3a roJHMHATA, NpErMoYsama Ha 31 gexemepa 2007 r.

(Beuaxa cymu 2 B XIWTAOH 1684, OCBSH ak0 HE € YIOMEHATO APYTD)

B. UneHoneTe Ha CLBETHTE €2 NPSACTABANY NCKNAPAIAN, ChIIACHO KOUTO:

- Mapmx Anexcanzpoea Hosuepa-TlamafioToa ~ ksM 29.02.2008 r He Y4acTBa B THPIOBCKH JIPYECTRA
KaT0 HEOTPaHMMEHO OTTOBOPESH CHAPYXHHK; HE NMPXTe:RABA IOBEYe OT 25 HA CTO OT KanwTana Ha Ipyro
IpyxecTBO; wieH Ha HamsopHus cbeer Ha Mursa Komnanwa Mapana Hatox AJl;

- Jiymme Bpa0nora - xeM 29.022008r He yuacTBa B THPrOBCKY APYRECTBA KATO HEOTPAHWMEHO
OTTOBOPEH CHAPYKENEK; He NPHETCEABA MOBEYE OT 25 HA CTO OT KaUWTaia Ha JPYTO JPYKECTBO, HE Y1acTsa B
YIPARNCHACTO HA APYTHA APYKECTEA H KOONSPAad KaTo MPOKYPECT, YIPABATEN A WICH HA CHBETH,

- Boxymmn Mazaqa - keM 29.02.2008r me yuacTBa B THPIOBCKM JApPYKECTBA KAaTO HEOTPAHAIEHO
OTTOBOPEH CBHAPYRHUK; B¢ IPHTERARA MOBEdE OT 25 HA CTO OT KAIATANA Ha APYTO APYHECTBO; WISH Ha CHEETA
Ha YE3 Enepreramke cyx0wu;

- Ho3es Lllapa - kxm 29.02.2008r He y9acTea B THPrOBCKH APYIKECTBA KATO HEOTPaHHYEHO OTTOBOPEH
CHAPYXHHAK; HE NPHATCKABA NOBEI¢ OT 25 HA CTO OT KANMWTala HA APYTO APYXECTEO; NpeAcelarell HA CHBETA B
tuearcos mupexrop Ha [lxoxa Ilpara a.s.; wien Ba HagzopeH ceBeT Ha YE3 JuctprGy nn CiyxOH s.r.0. ;
mnenEETeReH gapekTop [lkoxa Ilpara Hasect s.r.0;

- Cmaseliko CpoGoaenor Xammamuros — KbM 29,02.2008r He yuacTsa B THPTOBCKH OPYHECTBA KATO
HEOTPAHEYEHO OTTOBOPEH ChADPYXKHHK,; OPHETESXapa noeeve or 25 Ha cTo or kanwrana Ha AEB Koercynt QO] =
Emxon — C OOJ; yuactea B ynpasneanero Ha Bonen cear AJl; Pupspeatin Pesmmenmrsa Ilapk AJl; Coam
Pewspcaliz Pespnenmnen AL

I'. YrpasATEIHEA CLEET HE € YREAOMSARAH 33 CKIIOYEHH OT CTPAHA HA WISHOBETe HA CHBETATE JOTOBOPH, KOUTO
H3NE3AT M3BhH o0HaliHATa HM JEHHOCT MM CHIIECTBERO CE CTKIOHSABAT OT NAIAPHATE YCNOBYA.

2. AHATIN HA JEAHOCTTA BA JIPYKECTBOTO 3A 2007 T.

IIpes 2007 r. [lpyxecTBoTo € E3FHPMBAI0 AeHHOCT, B CHOTBETCTBEE ChC 3aKOHOAATENCTROTO Ha Pemybmika
Briraprs; m3ganeHrATe My JANCHIAA H ChITMCHO MpelMeTa CA Ba AekinocT, nocoueH B pemenneTo Ha Codmitckn
IPaicKA ChA 38 Ch3JABAHETO HA NPYXECTBOTO B YCTaBa HA APYKECTBOTO.

2.1. OdmecTBeno cHAGAABAHE C C/IEKTPAYECKA ¢HEPIAA

TIpes 2007 r. JpyxkecTBoTe OCBHINECTBABAME NeliHOCTTa MO CHAOOMBAHE C eNeKTpUdecKa €Heprud HA BCHIKA
noTpeduTeNH, IPACKEMHEHA KEM elIeKTPOPasNpe/IcATENHATA MpEKa Ha TePUTOPAATA Ha MHOCHINATA, KOMTO
HSMST CTETYT HA NPHBAIATHPOBAHA LOTPe0HTENH X CHabAsBaue ¢ eleKTPHEecKa eHeprud OpH YCIOBMATA HA
BceoOmoO DOpejiaraHa YcAyra HA BCEYKH NPHPHIMIAPOBAHE NOTPEOMTONN, NPHCHONEHEHA KbM
€NEeKTPOopasnpe/eATe/IHATA MPEXa Ha TCPHTOpPHSTA HA JHICHINATA, KOUTO HE ca YNPAOXHUIN NPABOTO CH 1A
CRIIOYAT CIENEA ¢ SIEKTPEMECKA CHEPITS HA CBOGONHO JA0TOBOPEHH IEHH.

2.2. TwuproBas ¢ eJIeKTPH'IECKA €HEPrAf N0 ¢Bo50HO ZOrOBOPEHA EeHH

»HE3 Enekrpo Bairaprs™ AJl monywn mHmeH3Ms 3a AefiHocTTa THPrOBHA C eNeKTpEYecKa eHepraa Ne JI-229-
15/17.05.2007r Ea ocHoBaHEe 0. 39, am 1, T.5 1 BB BpB3Ka ¢ wi 21, T.1. or 3akoHa 3a eHepreTHRATa.
JIpy&ecTBOTO ERILIHA YCIOBHATA 3a PerdAcTpalid Ha Ia’apa HAa OanaHcHpama eHepras XATe THProBell Ha
eNeKTpAYEcKa eHepIHd B B CHOTBETCTBAE ¢ WL 9, am. 1 ot [Ipasunara 32 THPrOBRA ¢ CICKTPAIECKA CHEPIUA
CKIoTn Korosop 3a Garascapane ¢ Enepraen cucteMen oneparop EAJL; noroBop 3a OTKpHBAEE A OGCTyXBaES
HA CHeIMANTHA CMeTKAa M JOrosop moj ycnosre. JIpyRecTBOTO € pericTpEpaHO Ha nasapa Ha Ganascmpama
eHepras ¢ pEpTyaneH kogos Ne. 096TTZ01.

OT MoMeHTa Ha permcTpamuara A0 Kpad Ha 2007 r Apy:XecTBOTO EAMA PETHCTPHPAHH COAMHYHM rpaduum
CRIIIOYCHHA CACIKHA IO CBOﬁOI[HO ROTOBOPCHY LICHN.







YE3 EJIEKTPO BhJITAPHS AXL
JTOKJAJL 3A AEMHOCTTA

3a roJMEaTa, npunoTsama Ha 31 gexemapa 2007 r.
(Bcruky cyMH ca B XWIgAW NEBa, OCBEH AKO HE € YIOMEHATO JpYro)

3. DUHAHCOB AHAJITI
Hpaxoan, pajxoas B QRAAECOB PEIYATAT

Ipes mamumanara ¢uuancosa romuna ,YE3 Enextpo Bwirapna” AJl peanusupa onepaTusHa meianba ot
nefivoctra B pasmep Ha 12,886 xun.epa.

Ipuxopure 32 (UHAHCOBATA FOAWHA €A CBBHP3AHN GAHHCTBEHO C JMIEH3MATA 38 CHAGAABAHE C eEKTpHTecKa
SHEpruA 1 ca B pasMep Ha 910,462 xu.ab.

Pasxonute 3a 2007 r. ca 8 pasmep 897,576 xunns, pasnpeaeneHy KakTo cneasa:
Pa3xo/n 33 NOKYNKA H MIPEHOC Ha ell. eHepria — 872,378 xun.s

Pa3xom 3a BBHINHE yeuyTd — 15,419 nesa.

Paaxomu 32 nepcoHana — 1,612 xus.s.

Pasxou 33 ofe3neka Ha B3eManua — 6,377 xun.ns

Paaxoy 33 MaTEPRAIE ¥ APYTH pasxoay - 1,790 xwun. nesa.

Hetan ¢puAancory npyxony — 2,912 xun.Jieea.

Herrara nedanta 3a ApyxecTsoTo ¢ 14,217 Xui. IeBa, KaTo pasxoQuTe 3a JaHBK BbPXy newanbara (HeTHO OT
MPU3HATATE JAHBIHN NPUXOJIM N0 OTCPOYEHH AanbYHN akTiBy) ca 1,581 xun. nesa.

AKTRBH

AKTHBATE KM Kpas Ha FOAMHATA Ha APYAecTBOTO ca 190,029 xun. nesa. KpaTkoTpaiiHuTe aKTABA €2 187,070
X Nena, 2 mearoTpalinuTe 2,959 xan. nepa.

Japnioxendd B KAODBTAN

Cobcraen kKanwran obmo — 88,986 xuun. nesa.
Janrocpoann 3agmmrennd — 17,151 xun.nepa
Kparrocpoand 3agbmxenis — 83,892 nesa.

Ipnxoau, pasxoin 4 GANAHCOB Pe3yjaTaT

Tlpe3 namumanata 2007 ¢uuancosa romuna ,,YE3 Enextpo Bearapus™ Al peanusupa neyanba npeay JaHbIM B
pasmep Ha 15,798 xun. neba u HeTHa nevaita 3a 2007 - 14,217 xun. neea.

OnepaTHBHETe NPAXOAM c2 B pasmep Ha 910,462 xun. nesa o npoaaxba Ha e/, CHEPrus M YCIYTH CBLP3aHH ¢
Hesl.

PasxozuTe 33 BHHINHM YCITYTH €A CEBP3aHY OCHOBHO ¢ U3BBPIICHH YCIYTH HO H3HCCCHM MpoLecH, HeoOX0aMMYU
3@ M3BLPIIBAHE HA NHUEH3NOHHATA JeHHOCT — 14,262 xun.ns .

AKTHBH

AKTUBATE KbM Kpas HA rOJMHATA Ha APYXKecTBOTO ¢a 190,029 xun.us, pasnpeaeNeH: N0 A0IHUTE nepa:

JMA/IHA | AxTasa no orcpodern Jagsnd | M3 | Biemauns | Ilapuurn cpeacTsa Odmo

2007 16 2,943 8 115,142 71,920 190,029







YE3 EJJEKTPO BhJITAPYIA ANl

JOKJIAJI 3A JEMHOCTTA

3a roMHATA, OpEKIoYBama #a 31 gexemspu 2007 r,

(Bermxna cymu ca B XMISAHE JIEBA, CCBEH aK0O HE € YIIOMEHATO APYTO)

3aab/oEeHES B KANHETAT

Kamaranosara cexmus B acTTa (PHHAHCOB pesyiTarT ¢e yBenmuasa Ha 88,936 Xuil. JeBa, KATO HIMEHEHHETO CE
IBIDEE HAa OpeXBHICHATe HETHA aKTEBY OPH OTHENAHeTO (74,717 XMNJEB) B peanEsApaHaTa HeTHa medanba
mpe3 2007r. (14,217 xwo. Jieea).

Tomuma Ocnosen Peacpsu n Hearocpounn | KpaTkecpounn OBmo
KalATaI HATpyDaHa neuanta| sagpowenns 30 BRCRAS "
2007 50 88,936 17,151 83,892 190,029
PuHARCOBY IOKAZATENH
2007
Brappamaemoct Aa kanwrana, (ROE)  IlewanGa 3a roguna / CoGcrsen kamaraxn (%6) 15.98 %
Braspamgemoct na aktasate, { ROA)  IlewanGa za rogmaa / O6mo axtusa (%6) 748 %
Bpytra neganta MapxHH Onepatzena nevanta / [Tpuxomn (%) 142 %
O0Ima IMKBAHOCT KpatroTpalinn akTeBY / KpaTKOCPOYHE N2CHBA 223
Koedmmert 6 ATHOCT IMapeaEm cpeATCBa K KPATKOCPOYHH XEN03TH / 0.86
Kpatrocpounn nacren

OO0pamzeMoCT B3 aKTHBATE IMpaxoma / O6mo akTEBA 4.79

YOBEMKN PECYFCH ¥ COLHAIHA NOJINTAKA.

4.1. Tlpes 2007r. Geme (rEANMA3ApaH, OpPUET ¥ BpBEJcH €IWHEH KONEGKTHBEH TPYAOB JAOTOBOP BEB BCHUKH
Japy=ectsa B UE3 I'pyn B beirapza. Heropo axryammsmpane npeactor npes 2008r Yemmsra Ha ApYRECTBOTO
npe3 2007r Osxa HAacOUEeRH KbM 3AIA3BAHe HAa AyXa HA CONHAIHO Pa30HpaTeNcTBO M CHIPYIHEYMECTBO ChC
CHYRHTENATe, CHHAHKANHWIS OPTaMMIAIHAME M IPeICTABKTEANTe Ha paCOTHAIWATE H CIYXHTEIHTE B
JpyXecTBaTa, KOeTO O BamHA NpeACHOCTABKA 32 YCNEMHOTO OPOTHYAHE HA MNAHMPAHETE OPrAHKIANUWOHHM
OIIPOMERN B IPYTATA.

4.2, Colpanna HoJIATHKA

OcHopHFTE €XEMEHTH OT colmanasTa nporpama Ba UE3 Enexrpo Brirapas AJl BKmo4BaT:

> MeUIMHCKO GOCTYxBaHe — CCUTYPABAHE HA MOAMLMHCKO O0CIyKBaNe HA BCEKH CIIYXKITeN, o0ciyxeane or
CnyxGata 10 TPYI0Ba ME/IHITHHA, 3a/{b/IXVTENEA OpeABAPATEHA NepHOAMTHYE MeAUIMHCKA NpeTneuy;

P oneHxa Ha pAcka — W3RBPIIBA CE OLCHKA HA PHCKA M KOMIUISKCHO OLCHABAHS HA YCJIOBHATA HA TPYA IO
pPABOTHUTE MeCTa;

P ocurypaBane Ha paboTHO cfneKo;

» ofyicHPe W Kpanw(EKAES HA NEpCcOHANA — MPOBEKIAHE Ha oOydeHWs, CBLP3AHE ¢ MpofiecEOHATHATA
peanvzanes Ha CIyXHTEIHTE OpekETe EM 38Jh/DKCHAA B APYRECTBOTO, TYNNOE3WKOBO ofyscHme,
noxo0pABaEe HA KOMIIOTHLPHATA IPAMOTHOCT, PA3BATHE HA MEHH/DKHPCKH YMEHES M 3HAHNS, MEDOIPRATEA 33
noacOpsABaEe Ha paboTaTa B €KH;

P conmanao-OHTORO ¥ KYNTYPRO O0CITyXBaHe Ha MEpCOHATA — OPeJOCTABAHE HA JONLIHETEIHH CPeACTBA 33
XpaHa, 32 9ECTBAHE HA HANYIOHANHY U MpodecHOHANFEA TPAasAALA, Op.;

P QOILIHMTENHO NEHCHOHHO CCHTYPABAHE, PasXOAWTe 0 KOETO ce HOEMAT 0T paGoToHaTeNsL







YE3 EJIEKTPO BBJITAPAA AX

JOKJAAN 3A AEMHOCTTA

3a rofg@HaTA, OpRKNOYBama Ha 31 gexemspu 2007 r.

(Beidxy cyMH ca B XHISAY JIeBa, 0CBEH 8KO He ¢ YTIOMEHATO APYTo)

5. Wadopmanna no wien 247, an. 3 o7 TLproackas 3aK0H

Ilpes 2008 r. ApyXecTROTO INe MPOABLIAKM Ja PaiBuBa JeiHOCTTA MO CHAOAABAHE ¢ eNEKTPHYECKA CHEprus,
CHBMECTHO ¢ AeliHOCTTa THProBUA ¢ ENEKTPUYECKa HEPrHs BE3 OCHOB& HA M3jajieHaTa 32 TOBA JULCH3HA B
CHOTBETCTBHE C M3UCKBaHKATA HAa EBponefickoTo sakoHogaTencreo, Ha 3E M BCHYKM MOJ3AKOHOBH HOPMATHBHI
aKToBe, cna3paiikd WMINCKBAHIATAZ 33 OTICIHO CUETOBOACTBO, U30ATBAHE HA XWMNOTE3d 38 KPBCTOCAHO
cyGcuavpate Mexoy ABere HefHOCTH, NOINEKAMY HA NNLEHIAPAHE.

o /

PocTucnas Moxa YE3 "Eackmpo Boazapus” Al Kpemena Croduosa
HsmeaHyTeNeH AMPEKTOD YneH Ha YnpaBuTeaHHd ChBET
Cotpmun, 29 denpyapu 2008 Codwun, 29 genppyapu 2008
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JAOKJIAK HA HE3ABUCHMHPA OJUTOP

A0 AKIIHOHEPHTE HA ,9E3 EJIEKTPO BhJITAPUA” Al

Joxnan popxy QHBAHCOBHA OTYET

Hue misspmyxme ooy Ha npuitoxeHns $uradcos ot4eT Ha ,YIE3 EJIEKTPO BhJATAPUA™ AJl, Bmovsam,
Hananc koM 31 pexemspr 2007 roayHa, OTUET 32 IOXOMMWTE, OTUET 33 MPOMEHUTE B COBCTBEHMA KAMKTAL H OTIET
33 MAPUYHUTE NOTOLM 33 TOAWHATA, MPMKAIOMBAUIA HA TAa3W JaTa, KAKTo H oBoOmEeHC OMOReCTHRANE HA
CBIIECTBEHHTE CHETOBOIHM MONUTHKY U APYTUTE MOACHNTENHY GENCHKKHY,

Omazosoprocm Ha PuKkoS0ACMEOMO 3a PUHAHCOBUR Omuem

OTroeopHOCTTa 32 M3TOTBAHETO H JOCTOBGPHOTO HPEACTABAHE HA TO3M (PMHAHCOB OTHET, B CHOTBETCTBME C
MemgynapoanMTe cTAHAApTH 33 (UHAHCOBO OTYMTAMe, OpHeTH 0T Esponefickua ¢nio3, ce Hocu or
PBKOBOACTBOTO. Ta3sH OTrOBOPHOCT BiUmOYRa: paspa0oTBaHe, BHEApABAHE M NOZLPXAHE HA CHCTEMa 3a
BLTPEIUSH KOHTPOJ, CBLP3a4a ¢ H3TOTBHHETO M JOCTOBEPHOTO MpeICTaBAHE Ha (GUHAHCOBH OTHETH, KOMTO Ja He
CBIBPHAT CHUISCTBECHH HETOUHOCTH, OTIIIOHEHNA M HEChOTBETCTBISA, HE3ABUCHUMO JaIH Te Ce ThJDKAT HA U3MaMma
WK Ha rpemKa; MoAGop ¥ OPUIOKEHHe Ha MOAXOAAIY CHETOBOAHA NOJIMTHKH, U W3rOTBSHE HA NPUGIMIUTETHH
CHETOBOHM OLIEHKH, KOXTO 3 Ca pasyMHU NPH KOHKPETHUTE 0GCTOATENCTRA,

Omzosoprocm na cdumopa

Hamarta oTTOBOPHOCT C¢ CBEXJA A0 W3pa3jdBaHe HA OAWTOPCKO MHEHWE BLPXY TO3M (HHAHCOB OTHeT,
OCHOBABAINO ¢¢ HA H3REPINCHUA OT Hac oAWT. HamuaT oaur G nmpoBeAeH B CLOTBETCTBHE ¢ NMpodecHoHaNHUTE
M3UCKBAHMA Ha MeXAyHApOAHMTe ODMTOPCKM CTaHiapTH. Tein CTAHIAPTH HamAraT cNa3BaHe Ha eTHYHWTE
H3HCKBAHUA, KAKTO M OJUTHT jAa Obile miaHRpaH W NpoBEJeH Taka, We HUE 1A ¢ yOSAMM B pasyMHa CTENeH Ha
CHTYPHOCT IOKOJKO GHHAHCOBUAT OTHET HE ChABPHA CHIIECTBEHH HETOMHOCTH, OTKIOHEHHS M HECHOTBETCTRIA.

OIuTET BKMOYBA M3TRIHEHHETO Ha NMPONEAYPH € LEA NOJy4YaBaHe HA OAHMTOPCKM JOKA33TENCTEA OTHOCHO
CyMHTE M OMNOBECTABAHMATA, MpEACTABCHW BLB (HMHAHCOBAY OTder. M3Opamwre npoLeaypH 3aBHCAT OT
NPElSHKATa HA OJIUTOPa, BKIIOYUTEHO OLSHKATA HA PHCKOBETE OT CHINECTBEHW HETOUHOCTH, OTKIOHEHUR W
HECLOTBETCTBHS BbE (PMHANCOBMA OTHET, HE3ABUCHMO JaNN T Ce KL/DKAT Ha M3MaMa WiM Ha rpemxa. ITpu
H3BBPIIBAHETO HE TE3W OLSHKM Ha PHCKA OAUTOPLT BIEMA IOJ BHUMaHUE CHCTEMATA 32 BhTPEmIeH KOHTpOI,
CBEBLP3aHA C MITOTBAHETO ¥ HOCTOBEPHOTO NPEACTABAHE Ha GMHAHCOBMA OTHET OT CTPAHA HA NPENPHUATUETO, 34
Jia pa3paloTy OAWTOPCKH MpPOLESAYPH, KOHUTO Ca OAXOLANM NPH Te3u oOCTOSTENCTRA, HO HE © Liel u3paisaBaHe
HA MHEHHE OTHOCHO e()eKTHMBHOCTTA HA CHCTEMAaTa 38 BHTPEIICH KOHTPON Ha NPENpHATHETO. OIWTHT CHIIO
TAaKa BIOICYBA OLGHKR HZ YMECTHOCTTA Ha NPWIATAHMTE CYSTOBOMHH IOJMTHKH M pajlyMHOCTTA Ha
NpHOIMBUTENHWTE CYETOBOAHM OLEHKH, HANPaBEeHd OT PBHKOBOACTBOTO, KAKTO M OLEGHKA HA LAJIOCTHOTO
NpeACTaBsiHe BbB (HMHAHCOBUA OTHET.

Cunrrame, qe M3FBRIICHMAT OT HAC OOWT IPEOOCTABA ACCTATHYHA M NOAXOOANIa 6asa 3a ¥3pa3cHOTO OT Hac
MHCHHE.

Mruenue

Ilo name mMHeHwe QUHAHCORWAT OTHET JARA BAPHA W YECTHA NMpeACTABA 34 (QPHHAHCOBOTO CLCTOAHHE HA »,UE3
EJEKTPO BBJITAPHA” A/l xeM 31 nexemppr 2007 roausa, KAXTO ¥ 38 HETOBHUTE (PMHAHCOBH PE3YATATYH OT
AefiHocTTa, ¥ MAPMYHWTE MY NOTONMM 32 TOLUHATA, NPUIUIOYBAIA HA Ta3sM AaTa, B CBHOTBETCTBHE C
MexayHapogHUTe CTAHAAPTY 38 (IHAHCORO OTIUTAHE, NpHeTH oT EBponelickus crios.

Jokian BLPIY APYTH 3aKOHOBHE HIACKBAHESA

CarnacHo W3HCKBAHNATA Ha 1. 38, ajl. 4 oT 3axoHa 3a CYETOBOACTBOTO, HUE CE 3aMO3HAXME CbC CHALPRAHHETO
Joxnan 3a gefinoctra 3a 2007 roguna. Ifo Hamie MHEHHE NpeACTABEHUAT OT PHKOBOJACTBOTO
UHAHCOBUA oTHeT 33 2007 roguHa.

\\3\\?9&‘& ORMTOPLKG Negg, U,
&

Codun

$nnun Jianoe

Peructprpan OTTOBODEH 38 OAHTA
19 mapr 2008 roauna
rp. Cotust, Brrrapus

A Member of Ernst & Yormg Glohal
Ernst & Young Aundit OOD bs registered under company file #8293/2002 with Softa City Cownt. with sezt and address of manzgement in Safla, Mladost district, complex Mlatost 4, Business Park Sofia, Building 10, Floor 2,
BULSTAT 130972874, tax #1220162660 and bank eccocnt 81001161613 with ING bank






YE3 EJIEKTPO BBJITAPHAA ANl
OTUYET 3A AOXOANTE
33 roIAHYTA, NpAKAYBama Ha 31 nexemspu 2007r.
2007 2006

Benexciu XA, nesd Xun. neeq
Ipona#6a Ha enexTpoeHeprus 4.1 907,320 -
Apyru npaxoan 4.2 3,142 70
Tprxoan 910,462 70
Paaxoju 3a 38KyIeHA eNeKTpoeHOprra 4.3 (872,378) -
Pa3xonn 38 MaTepuani ¥ KOHCYMaTHBU {41) -
Pasxonn 32 BpHOIHY YCIYTH 4.4 (15,419) (18)
Pasxon 3a nepcoHana 4.5 (1,612) -
3aryGu ot ofiesyenka 4.6 (6,377) -
Jpyra pasxonu 4.7 (1,749) (47)
Oneparapua neuaida 12,886 5
DUHAACOBH NPHXOAM 4.8 2912
Heuanfa npeay NaEbLOA 15,798 5
Paixoau 32 MaHbK BBPXY A0OX0AUTE 5 (1,581) (3)

14,217

ermeuéﬂa?’ b 0‘(\
Ujen na ananW

e
Toacauremnre Genexia ot c1p. 15 10 c1p. 39 ca HepasgeNHa 4acT OT HACTOSIMA (MHAHCOB OTHET.
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JE3 EJIEKTPO BBJITAPUA ALl

OTYET 3A MPOMEHWTE B COGCTBEHHA KAIIATAJ
3a roWHATA, HPEKIIOYBama Ha 31 nexemepn 2007 r.

Benexcku Pecucmpu-  Pesepeom  Hepasnpeden Obwo
pan omognnHe ena
rkanuman neuanba
xun, neea xun. neea xun. neea
Ha aaTa aa yapenasane 28 R . . .
asrycr 2006
EMHTHpAHE Ha aKOun 10 50 - - 50
ITeuanta 3a nepronra 29.08.2006 r. -
-31.12.2006 - 2
Ha 31 pexemnpn 2006 50 " 52
Peacpe ot oTaensre Ha nefiHocTTa
CHabaABANE C eNEKTPOSHeprud 3 N Ly - Ly
Ileuan6a 3a rognHaTa - - 14,217 14,217
Ha 31 Jexemppna 2007 50 74,717 14,217 88,986
OUHAHCOBHA oTTC B 30 RIERAME ¢ i éme YnpasuTenuns ¢uBeT ot 29 -=,-="

—CE ElectroBu]gmBM&pelﬂ W

Hampnaurenen gupextop Yneu Ha Qupam}‘iwmm CBBET
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YE3 ENIEKTPO BBJITAPUS AN

OTUET 3A MAPMYHNUTE HIOTOIIA
32 roANHATA, NpAKIOYBamA Ha 31 gexemspa 2007 r.

TTapHuHE NOTOUM OT ONEPATHBHA ACHAHOCT

TleganGa npend AaHLLE
Kopexmes 33 panHeHAE HA Neqan0ara HpeAl JaHbLIH ¢
HETHATE NAPEMHHA OTOIH
Hemapaaam:
AMopTI3anEs Ba HEMATCPHAIHE aKTABA
Paixonda 3a 06e30eHKA
Pasxoam 3a NPOBH3AH HA 3abLAXEHIA
Ofe3meTeHnn 32 MSHCAOEMPAHE
Hagmcnenyn Ha IMXBA HO rapasve
IIpExomma ot MMXBA

Kopexmun Ha 0G0poTHAR KAATAN:
(VBeymteHne) Ha THProBCKA M APYTH BIEMaHWS
(VYBelueHHe) HA ILIBTHHTE ABAHCH
(VBenmieHRe) HAa MATEpHATHM 3AIIACH
VEBeIuveHe Ha TEPTOBCKA | JIPYTH 3aLIDKCHUSA
ITnaTeHn fausuy BFLPXY AOXOHUTS
BnicTaroBeHn rapaHmyn
INemyqenn nuxsn

HeTnn napaaHn NOTONHA 0T ONEPATABAA ACHHOCT
TIapHvHN DOTOMH OT MHBECTHIRONNA AelinocT
[Moxynka Ba oGopyneane

MMokynka Ea HeMAaTepPHATHE aKTHBH

Herar napevHy N0TONA, HINOBBEHA B MHBECTAIHOHEA
AeinocT

TlapHaanR NOTONH OT pUHARCORA AeliHOCT

TaprFHEA cpeACTBa U CKBABAICHTH, NPEXBLPICHH IO
OTAIAHETO HA 3 AHYapH

MMocTeANCHNA OT eMATEPAHE BA aKIQU

HeTHH NapHvanR NOTONIH, M3NO.IIBAKA BhB ARaACoBA
Aeiinoct

Heto ypenmueane Ha DAPIFIHETE CPEACTEA H IAPHTHATE
CKBHBANCHTH

IlaprvHE cpeAcTBA H €KBABAJICHTH Ha 1 sayapn
Ilapawne cpe/icTBA H CKBABAJICHTHA Ha 31 feKeMBDPH

3a nepuoda
28.8.2006-

2007 31.12,2006 2.

Benexcrcu xun. nesa xun. rega
15,798 5
6 1 -
3.6 6,377 -
11 323 -
12 34 -
4.7 1,296 -
3.8 {2,912) -
(28,562) {4)
(124) -
® -
13,567 77
4 (2,091) ¢))
(2,166) -
3.3 2,912 -
4,445 70
5 ) -
6 (15) -
an -
3 67,372 -
- 50
67,372 50
71,800 120
120 -
71,920 120

B wamenenunma Ha o6opomuus Kamuman e eMMUNUPAN epexnom Om NpexgupeNume WOMUSU u nacugu e

pesynmam Ha omdenanemo Na delinocmma cuaﬁoze

¢’ enexmpunecka enepaust (ben. 3).
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YE3 EJIEKTPO BFhJTAPHA AXL

BENEXXKH KbM ®PHAHAHCOBUTE OTYETH
33 roEHaTA, NpRKIoYeama Ha 31 aexemepu 2007 1.

1. KopnopaTupaa aadopmanns
Opraanzanus

»41E3 Enexrpo Bwarapma” AJl (. JApyxectsoro™) e aKIMOHEPHO MNPYXKeCTBO Cbe cedanume PemyGnmxa
Brurapus, rpan Cogms u anpec mo chaeSHa peructpaums rp. Codus, yu. ,I.C.Pakoscku” 140 u ochosen
kammTan 50 xun. nesa pasfeneH Ha 5 000 0GUKHOBEHY aKIMK © HOMAHAHA cToMHocT 10 1B,

KoM xpad Ha oTieTHMA MEPHOA OCHOBHHAT Kanutan Ha JpymecTBoTo € 50 Xun. nesa, oT kowto 67 % ca
npurexatng Ha YUE3 a.s. 1 33% npuTexkaune Ha THPKABATA.

OcHoeuata aefinoct Ha JIpymectsoro npea 2007 r. e ofmecrseno cHaGusgBane c CIEKTpPHYECka eHeprus
CBIMIACHO 3aKOHE 33 CHEPreTHKATA i YCIOBHATA HA THLEH3UATA 38 06MeCTBeHO cHabspane .

OuuaHCOBUAT OTYET Ha J[pyecTBOTO 3a rojuiaTa, NpuKMowBama Ha 31 nexemspa 2007 r., e onoGpen 3a
M31aBaHe CBITIACHO pemeHue Ha YmpaBhrenHus cbeeT oT 29 ¢enpyapn 2008 r. Ipencrou omoGpenme Ha
¢rnanconyTe 0TIETH OT AKIMOHEPKTE KA JipyRecTROTO.

PerynaTopHa pamka

JlpysecTBOTO € CH3AaNEeHO B U3INMbIHEHUE HA 3a/Tb/nReHueTo o § 17, an.2 ot IT3P Ha 3akowa 3a Enepretuxara
33 OTAENAHE Ha NefiHOCTATE, CRBP3AHM C PasTIpefieicHHe HA eNCKTPUYECKA CHEPIUA U ONIEPATUBHO YIpaBieHue
Ha pasupeAcNMTCNHWTE Mpexu, B IOPHAMWECKO H OpPFAHM3AMOHHMO OTHOWEHHE OT CRAGABAHETO C
CICKTPHIECKA €HEPrad U ApYyTuTe ACHHOCTU Ha eNeKTpopasmpeienyenHuTe npyxecrsara. “YE3 Enextpo
Boarapus™ AJl e NnpaBonpueMHNK HA TIPABOOTHOLIEHNATS, CELP3AHN ¢ AelHOCTTA “o6mecTBeHO cHaGmNBane” ¢
CJICKTPUIECKA EHEPrad, OChINCTBABAKA OT “EnekTpopasnpenenenue Crommuo” AJl, “Enextpopasnpenenenye
Cotms obnact” AJ u “Enmextpopaanpenenenwe Ilneme” AJ[ (pasnpeieiuTeNHuTE IpyMECTBA), KOHTO
MPEMUHABAT B PEIYIITAT Ha MpeoGpasyBaneTo HA TPHTE APYReCTBA. B M3mbaHeHWe HA 3aB/DKEHHETO IO §17 o1
[Ipexofuure 1 sakmounTennuTe pasnopebu Ha 3E enexTpopainpenciHTENHUTE JOpYKECTBA H3BLpLIAXE
npeoQpasyBaHe mpH YCIOBMATA Ha w1.2628, an.] u 2 mypBo npemnoxenue ot T3, upe3 oTaelaHe ¢ npaacineane
Ha JieliHocTTa no oSmecTeeno cHabnasane. Cumratio or 3 Anyapw 2007 1., BCHMK® aKTHBH U NaCHBA CBEP3aHH ¢
AeHHOCTTA MO CHAOABAHE C ENEKTPHYECKA EHEPrus, NPEMMHABAT OT PAINpPOAE/HTENHHTE IpyxecTBa C
Maxoputapen cobctaenuk YE3 a.c wbM ,UE3 Enextpo Bairapus™ AJl . B pesymTaT Ha TpaH3akupsta Gaxa
OTAeNeHH HETHH AKTHBM B paiMep Ha 74,717 xuinesa.

Ha JIpyxecTBOTO € H3MaNCH MHLIEH3 OT JIbpAaByaTa KOMACHS 110 ereprutino u BogHO perynupase (JJKEBP),

® Jluuens No JI-135-11 or 29 noemspa 2006 ,,O6mecTBeHo cHAGHABAHE C €IEKTPUYECKa eHeprug”

JlutienssT BAM3A B CMNM2 CHMTAHC OT 3 sHyapu 2007r., eexTuBHaTa gaTa Ha oTAenAHe Ha HelfHocTTa MO
CcHa0/19BAHE ¢ QIEKTPHIECKA EHEPria ¥ NPEXBHPIARE Ha HETHUTE AKTHBH OT pasnpecnrTe/HATe JPY/RECTRA.

Tlpes 2007 r. Ha Jpy=ecTBOTO € U3AaNeH BTOPH JIMIEH3 OT JILPIKABHATA KOMMCHS MO SHEPruiiHo K BOIHO
perymupane (IKEBP).
¢ Jimuens N JI-229-15/17.05.2007 r. 3a ThproBus ¢ eNEKTpHYECKa eHEprus

2.1 Ba3a 3a B3TOTBAHE

HacTosmust ¢uHMAHCOB OTHET © WM3rOTBEHH Ha 0a3a MCTOpHYECKa LeHa. (DUHAHCOBMAT OTYET € M3rOTREH B
Gpirapcky eBa N BCHUKH CTORHOCTY €4 OKPBITIEHH A0 XU Jicka (XM1JB), OCBEH Ko HE ¢ YIIOMEHATO APYTO,

H3npnieHAR 38 CHOTBETCTBHE

OunancORUAT oTeT HA JIPYXecTBOTO € MITOTBEH B CLOTHETCTBHE ¢ MERKIYHAPONHUTE CTAHIADTA 32
{uuancoso oTauTane, npueTy oT EBponelickus crios (MCOO, npuery ot EC).
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BEJEXKY KbM GHHAHCOBUTE OTYETH
3a rogMHATA, ApUKMoYBalla Ha 31 nexemepu 2007 r.

2.2 NipomenH B CIETOBOJHATA NONETAKA ¥ OUOBECTHBARHSA

Hopa 1 u3Menenn CTAHAAPTH A PAISCREHH, NPHJIOKAMY 39 OTYCTHR NEPAOAH, NPHIIICTBamy Ba 31
Aexemsps 2007 r.

B'banpnerm'e CUSTOBOJTHH NOJIATHKH Ca MOC/CA0BATEIHNA C Te3H, NPHAaraHy npe3 Npeaxoquis OTIETeH nepuona,
€ MIKNIOYEHHE HA CIICIHOTO:

TlocoueHuTe 1O-A0/Ty HOBU M H3IMEHEHN CTARNAPTY Y Pa3sACHEHMA Ca BB3MPUETH 32 MLPBY BT OT JIPYKECTBOTO
fpe3 TeKymuA OTHeTeH nepnod. Te He OKasBaT BAMAHUE BBPXY (MHAHCOBOTO CHCTOAMMO W/KIHM PE3yITAaTH OT
RefiHocTra Ha JpYRECTBOTO, HO M3UCKBAT BKIIOYBAHETO HA AONBIHKTENHMA ONOBECTHBAHMS BLE (UHAHCOBHS
OTYET.

s MCQO 7 QuraHCOBY MHCTPYMEHTH: ONOBECTABAHE
MCC 1 Mamenenme — OnoeecTanane Ha KAMMTAna
¢ KPMC®O 7 Ilpunarane Ha Npem3uMCIMTENSieH momxod cerdacHo MCC 29 ®dumancoso
OTHMTAHE MPH XUNEPHHGIANFNOHHY HKOHOMMKH
KPMC®O 8, O6xear Ha MCOO 2
KPMC®O 9 Ipepasriexnase Ha BHEAPEHH JCPHBATABN
KPMC®O 10 MexannHo ¢unancoBo oTauTaHe 1 oGesLenka

OcHxoBHETE € eeKTH 0T Te3u MPOMEHH Ca CYICAHNTE:

MC®O 7 Qunancosu uncmpymenmu: onosecmasane

To3n cTaHaapT U3KCKBA A3 GbAAT HANPABEHN ONOBECTARAHUA, TAKA Y€ NMOTpeGHTEIHTE Ha tuHancoBUn oTHET NA
MOTaT A OLCHAT 3HAYHMOCTTA HA (PMHAHCOBUTE UHCTPYMOHTH Ha JIDYKeCTBOTO, KRKTO H XapaKTepa ¥ CTENeHTa
Ha PUCKOBETe, MPOUSTUIAIM OT Te3 (PUHAHCOBM MHCTPYMEHTH. B moscHuTenHmMTe GenemKn KbM HACTORIIMS
(pUHAHCOB OTHET, KBJETO ¢ NPELEHEHO 33 YMECTHO, CA BXIIOYeHH HOBYTE M3UCKBAHM ONOBECTIBAHN. Banpeku,
e Te He OKa3BaT RIMAHWe BbPXY (HHAHCOBOTO CHCTOSHME WMIM PesynTaTd oT AeliHocTTa Ha J(pyKecTaoTo,
CpaBHHTENHaTa HHopMauus e npepaboTena, KnaeTo e HeoGxoauMo,

MCC 1 Hsmenenue ~ Ipedcmaenne na dunancosu omvemu
Topa wsMenenue u3ncksa JIPY:eCTBOTO 12 HANPABH HOBH ONOBECTABAHMS, KOMTO NABAT BH3MOKHOCT Ha

noTpeSuTeNnTe HA (PUHAHCORMS OTHET 1A OLEHST UEIMTE, HONATHKATE ¥ HpOLECHTE 38 YUPaBIcHHE Ha
kanKTana. Te3n HOBM onoBeCTABaHMA ca NpeacTaBeHH B Benewkka 16.

KPMC®O 7 IHpunazawe wna mpeusvucnumenen nooxed cvziacke MCC 29 ®uuancoso omuwumane npu
XUNSPURGRAYUORHY UKOROMUKY

Pasqcuenvero wsvickea npmarasero Ha MCC 29 npes oTderHus HepHoA, Tpes KOHTO 3a THPBH BT
MKOHOMUKATA H3 ()YHKUMOHATHATA BATYTA HA NMPEANPUATUETO C& XAPAKTEPHIADA C XHNepHADIALMSE, KATO e
npexnonara, 9e XunepuHgranuaTa ¢ chimectBysana i npem. KPMCOO 7 e e OPHIORUMO 33 NeliHocTTa Ha
Jpy#ecTBoTo H HAMA eeKT BLPXY (MHAHCOBHA OTYET,

KPMCDO 8 Obxaam na MCPO 2

Toga passcrenwve mncksa MCO®O 2 Mrawane na 6asama na axvyuu Aa ce npuiara 3a BCAKO CHopasyMeHHe, Ha
Gasata Ha KOETO Ce NPeNOCTABAT KANWTANOBM MHCTPYMEHTH WIM BEIHHKBAT 3ATRIKCHUS 34 NPEANPHUATHETD,
KOrato CTOMHOCTTA HA NONY9EHOTO € NO-HUCKA 0T CHPABESAIMBATA CTOMHOCT Ha IPEACCTABEHHUTE HHCTPYMEHTH,
Taii xato0 JpyiKecTBOTO He M3BLPINBA TAKHBA CAE/KH, TOBA H3MEHEHHE HAMA ethexr Bupxy duHancoBna oTHET.

KPMC®O 9 llpepasenesicoane na enedpenu depusamusu

KPMC®Q 9 imncKkBa Npe[OpuATHETC J8 ONPENENM HaiM IafeH JAOTOBOP CBABDKA BHEIPEH ICpPUBATHB B
MOMEHTa, B KOHTO TO CTAMe 32 MbLPBM IET CTPAHA MO AOroBopa. PaizscHeHWeTo 3afpanApa MOC/IeIBAIMO
Mpepasriex/ane Ha orosopa, OCBEH ako Tol He € MPOMEHEH, KOSTO BOAM JI0 3HAMHTENHA IPOMSAHA B MAPHUHITE
TOTOLW, CBBP3AHMUTE C ROroBopa. Thif KATO mpeANMpUSATHETO HAMA BHEAPEHHM AEPHBATUBHM, KOVTO TpiGBA 1A
Obaar OTAENEHH OT GCHOBHESA JOTOBOP, TOBA PalfiCHEHME HAMA etexT BLPXY OMHAHCOBOTO CHCTONHHE WM
pe3ynTaTd ot AelinoctTa Ha JlpykKecTBOTO,
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BEJEXKHA KbBM OPHHAHCOBUTE OTYETH
3a rofpHaTa, ApUKoYBama Ha 31 nexemepu 2007 r.

2.2 [IpoMenn B CICTOBOAHATA HOAUTHKA B OHOBECTIBANESA (NPOXLTEEHHE)

KPMCPO 10 Mexcounno ¢punancoso omuumane u ofiesyenka

Tosa pasichenue 3a6panaaa BH3CTAHORABAHETO Ha 32ryGH OT 0Ge3leHKa, MPUIHATA NPE3 NPEAXOAHH MERIUHHNA
OTHETHH NMEPHOJH, MO OTHOWICHNE HA PeryTalMd W/ANM HA MHBECTHLMH B KANHTANOBM MHCTPYMEHTA HIM BLB
¢uHancOBR aKTHBY, OTIHTARM 1O LieHa HA NpHAoGKBane. Tolt kato JPYKECTBOTO, HE © BH3CTAHOBSBAIO 3aryou
OT 0GesneHKa Ipe3 NPEAXOAHY MERIMHHM OTUCTHH NEPUOH, TOBA PA3ACHCHUE HAMA eBEKT BbPXY HETOBOTO
(PHHAHCORO CHCTORHME WM pe3ynTaTH OT AeliHoCTTa.

2.3 ChmecTBeHn CYeTOBOAHA NPeNeHKH, NprianIETeIHR ONEHKY | OpeAnoIcEeHAR

MaroTeeHeTo Ha (UHAHCOBHA OTYET HANArA PHKOBOACTBOTO A HANDABH MpELEHKY, NpEOIA3NTENHA OLICHKH K
OPCANONIOKEHHSA, KOUTO BAMAAT BbPXY CTOMMOCTTA HB OTHETEHMTE AKTHBX M TACYBH, U ONOBECTABAHETO HA
YCNOBHI MACHBM KbM NATaTa Ha GanaHca, KakTo ¥ BbPXy OTACTEHWTe MPUXOOM M pPasxoiy 3a Nepuoja.
Hecuryprocrure, cpnp3aiu ¢ HanpaBeHuTe NPEANONOKEHHS M MPHOIIIIHNTEANY OLEGHKY GHXA MOTM /1A /I0BEAT
Ao (axTHYeCKH Pe3yNTATH, KOMTO 4@ M3HCKBAT CHIIECTBEHM KOPEKUMM B OANaHCOBHTE CTOMHOCTM Ha
CHLOTBETHHTE AKTHBY WY NACHBH B CICABAMY OTHETHH OEPHOIHM.

Tipubnusumennu oyenxu u npednonoxscenus

OcHOBHUTE NpeNONOXeHyA, KOXTO Ca CBEP3aNM ¢ Gniemy 1 ApYTH OCHOBHM HM3TOYHMIM Ha HECHTYDHOCT B
NpUOIMINTETHUTE OUCHKY KbM AaTaTa HA Galatca, U 38 KOUTO CHINECTYBA SHATHTE/ICH PUCK, 4o O¥Xa MOT/IH 2a
AoBEAAT IO CHINECTBCHM KOPCKUHMM B GanaHCOBMTe CTOMHOCTH HAa AKTHBATE M MACHBMTE Tpe3 CleNBAIIAS
OTYETEH NEPHOJ, CA IOCOTEHH HO-LONY:

Tpuxodu u pazxodu om neghaxmypupana enepeun

IIpyxoaure oT npoaaxba Ha eNEKTPUYECKA EHEPrUs CE MPU3HABAT B OTHETA 33 ZOXOUTE HA Meceda 6a3a 3a
nepuoja, 3a Kofro ce oTHack notpeGnenmero. Ilpes 2007 r. JIPyecTBOTO € BEINPHENO HENMPEKBLCHATO
{ponmpamo) oTupTane 3a GUTOBK M CTOMAHCKN NOTPEBUTENH C JOrOBOpeHa MOMHOCT fo 100 kW, TIPH KOETO
BCAKA rpyna ce oTIXTa Ha pasnuvHM faTd oT Mecena. Ilopamu Topa, kM 31 nexemepu 2007 r. JipymecTBOTO
TpaBX NpuG/H3HTENHA OLEHKA HA HEOTIETCHATA KOHCYMUPAHA €HEPIUA OT T3 notpeburesm. Haaucnenyero
Ha IPUXO/IM U PaIxo/y N0 HEOTICTCHN ENEKTPOMEDPH KbM Kpas Ha epHoJia ¢ H3BhPIIBA HA GasaTa Ha onoGpeHa
or JIKEBP metoauka, 9pea MIGHC/ISHNA OT cacTeMara 3a daxTypupane va UE3 Enextpo Brarapua. INopamu
eCTECTBOTO HAa (JAKTOpMTE M NPEANONOKEHUSTA, 3AI0KEHH B METOIMKATA, ¢ BEIMOKHO npubsUTe IS
OLEHKH Ja Ce pasnuyaBatT OT gaxTwiecxkure pesyntatd. Kem 31 mexemmpu 2007 r. NPHXOAXTe, CHOTBETHO
B3SMaHUATA OT HedaKTypUpaHa eHeprus Bh3aumsar Ha 43,209 xwium. JpymecTsoTo OTpa3fBa pasxony,
CLOBCTHO 33,TR/IKCHUS 38 LICHA pasNpe/ieNieHy® BKIIOYEHA B Npuxona oT HebakTypupana eHeprus, B pamep Ha
17,917 xun.s.

Ipostiaun 3a 3adeascenus,

Kom 31 pexemepu 2007 r., Haii-noGpara mpeiieHKa 32 HeoGxomuMaTa NMpOBM3KA 32 3AQRDKEHUR HO ChACOHH
HCKOBE Cpemy IPYECTBOTO M U3NajeHH HAKA3aTelHu nocraHosnenza ot JKBEP B npouec Ha ofxanBane ot
Jipyxectsoro e B paimep Ha 323 xun. jB. JonsauaTenna undopManus nopencTaseHa B Benexxa 11,

Hoxodu na nepconana npu nencuonupane

3aTBIKCHHETO 38 IOXO/M Ha EPCOHANA NP IEHCHOHMPARE CE ONPE/eIA Upes aKTIoepcKa ouenka. Tasn ouenxa
W3UCKBAa Jig GBIAT HANDABEeHU NPEANONOXEHMA 32 HOPMBTA HA KHCKOHTHPAHE, GHICLIOTO HapacTBaHe Ha
3AraTATE, TEKY4ECTBOTO Ha MEpCOHAa M HUBATA HA CMBPTHOCT. [Topany Kuirocpounus xapaxtep Ha J0X0aMuTe
Ha NMEpCOHWIA OpY NMEHCHOHMPAHE, TE3W NpPEANONCKEHMs ¢a OGSKT HA 3HAYMTENHA HecHTypHocT. KoM 31
Aexemspy 2007 r., 3aXhnKeHUETO Ha JPYRECTBOTO 38 AOXOAM HA NEPCOHANA TIPH HOEGHCHOHHPAHE € B pasMep Ha
67 xun. 5iB., 49 XuN. OT KOUTO Ca C ABITCCPOYEH xapaktep. JomsinAwTenHa MHGOpPMalNA 3a ZOXOOUTE HA
nEepcoHaNa NPH NEECHOHEPAH? e IpejcTanena B benenaa 12.

Obesyenxa na esemanun

Alpy#ecTBOTO H3NOIIBA KOPSKTHBHA CMETKA 33 OTIMTAHE HA NPOBMIMATE 32 0OCILEHKA HA TPYAHOCHOMpaeMH U
HeChOUPAEMH BICMaHHA OT KIMEHTH. PLKOBOJCTEOTO MpelICHABA ANEKBATHOCTTA HA TA3M NpoBu3ua Ha Oa3a Ha
PBIPACTOB AHANM3 HA B3CMAHMATA, WCTODHYECKH OMMT 33 HUBOTO HA ChGUPAEMOCT Ha NpPOCPOYEHHTE
HechOMpacMA BleMaHWd, KAKTO ¥ AHAIM3 HA [UIBTEROCTIOCOGHOCITA HA CHOTBETHHA KIMEHT, NPOMEHH B
AOTOBOPSHUTe YCIOBMA HA miallalie W Ap. Ake (MHAHCOBOTO CHCTOSHWE M PE3YNTATH OT JeliHOCTTa Ha
KNHEHTHTE Ce BIOMAT (HAA 0Y2KBAHOTO), CTOAHOCTTA Ha B3EMAHui, KOMTO TPEOBA Ja Gbiar OTNHCAHH npe3
chueBally OTIETHH NEpHOMM, Moke Aa Gple mo-roiaMa OT OYaksawaTa KbM AaTata Ha Oanaxca. Kem 31
Aexemapu 2007 r. o6mata cToiiHocT Ha 06e3leHKaTa BBIM3A Ha 28,734 XuJL. JiB.
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32 rofiMHaTa, MpHKMIOYRAIA Ha 31 nexemspn 2007 .

2.4 Ofoimenne HA CHIIECTBEHATE CUETOBOAHY NOAHTHRH
IIpesphmane B YY:RICCTPAHHEA BAIYTA

@UHAHCOBUAT OTYET € MPeAcTaBeH B Gnarapckm JieBa, KOSTO € (YHKUMOHANHATA BATYyTAa M BalyTaTa HA
npeacrasase wa Jlpysmectsoro. CHeNkwTe B dyXIecTpauHa BamyTa NhPBOHAYANHO C¢ OTPaIsBAT BhB
dyHKUMOHANHATA BATyT2 NMO OOMEHHHE KypPC HA JATaTa Ha Chenkata. MOHETAPHUTE aKTMBH M [acHBHM,
ACHOMWHMPAHM B YYKICCTPAHHH BAIYTH C€ MPEH3YHCAABAT BB (PYHKUMOHANHATA BATyTa, B Kpad HA BCEKH
Mecell, Mo 3aKMouuTeNHKA o0MeHeH Kypc Ha buarapcka Hapomma Banka 3a mocnejuua paGoTeH AeH OT
CHOTBETHMA Mecell, BCHYKY KypcoBM painuky ¢ MPH3HABAT B OT4eTa 3a Aoxoute. HeMoHeTapHUTe aKkTvBy U
NaCHBH, KOMTO Ce OLEHABAT [0 HCTOPHYECKa LeHA HA NPUACSHBAKE B TyKACCTPAHHA BAITYTa, CE NMPEBPLILAT BLB
dyuxupoHaNBaTa BaTyTa N0 OGMEHHHS KypPC KBM N4T8TA Ha ITPBEOHAYATHATA CHIE/Ka (TpHAoGUBaHE).

Odopyasane

OGopyzsasero ce OTIMTAT 11O LEHA Ha NPHICOMBaHE, HAMAJICHA C HATPYTIAHUTE AMOPTHIAIMKE ¥ HATPYHAHUTE
3arydH OT 00e3LEeHKR, KATO C& UIKIMOMAT PAIXOIWTe 38 TeKyIa NoAApska. Ilenata Ha NpUAOGHBANE BKIIONES U
PasxoiH 3a NO[MAHA HA 4acTé OT 0GOpYIABAHETO, KOTATO TE3H PAIXCAN GBHAAT Y3BBPIICHH M MPH YCIOBME, Ue
OTTOBAPAT HA KPUTEPUIWTE 33 MPHIHARAHE HA ARITOTPACH MATCPHANeH akTHB. Boyuky apyru paixomy 3a peMonT
H DORAPEEKA Ce MPY3HABAT B nevantaTta WM 3aryfaTa B NeproAa, B KOKTO ca M3BEPIMEHH.

AMO]JTHB&I.IHH‘IE €€ M3YKCIIBAT Ha Ga3a HA AUHCHHUA METOA 32 CpOKa Ha NOJS3HKE XYBOT H2 aKTHBHTE.

OGopynpaHeTo c¢ OTIHCBA NMpH NpOAaKGaTa My UM KOFATO He Ce OYAKBAT HUKAKBYM Ghaemy WKOHOMMUECKH
M3roZi OT HErOBOTO U3NOJI3BAHE MMM NIPH ocBoboxaasane ot kero. NeuanGure wim 3aryGuTe, BLIHUKBAY NIPH
OTNHCBAHETO HA aKTHBA (NPEACTARIABANM PA3MKATA MEXJly HETHUTE NOCTHIUIGHHS OT npoAaxGars, ako uMa
TakWBa, ¥ GalAHCOBATA CTOMHOCT HA aKTWBA), Ce BKMIOYWBAT B OTUETA 338 JOXOAMTS, KOTATO aKTUBLT Gbie
OTIHCAH.

B xpas Ha Beaxa (MHAHCOBA rOIWHA, CE MIBLPIIBA NpErMIEA HAa OCTATHYHHTE CTOMHOCTH, MONE3HUH XKUBOT U
ApunaraHuTe METOAM HA AMOPTU3ALMA HA AKTHBHMTE W KO OYAKBAHWATA C€ PA3/IMYABAT OT NPEIXONHATE
NpUGNH3KTEHA OLEHKH, NOCIEIHUTE CE POMEHST NPOCNIEKTUBHO.

TTonesnuaT #MBOT HA OGOPYABAHETO € KAKTO ClGHBA:

2007 2006
OGopyneane 4-6 rofnHU -

HemaTepranHH AKTHBE

Hemarepnannure akTvBM ¢ ONEHARAT MHPBOHAYATHO MO LEHA HA mpuacOusawe. Cnea ITHPBOHAYATHOTO
NPHIHABAHE, HEMBTEPUANIMUTE AKTHBH Ce OTYMTAaT NO LEHa HA NpuuolHBaHe, HAMANEHA ¢ HATPyTAHMWTE
aMOpPTA3ALHY M HATPYTIAHUTE 3ary5u oT o0eaneHka.

[one3ssusT WHBOT HA HEMATEPHATHUTE AKTHBY € OTpeaE/IeH KATO OFPAHMIEH.

[Tone3nusT XupoT Ha HEMATEPNATHHTS AKTHBY € KAKTO CNeaBa:

2007 2006
Jlanensu 10 rogunu -

Heumarepuanuure akTuRM ¢ OTPAHUMEH NONE3CH KUBOT C& AMOPTHIMPAT 33 CPOKA Ha TOJCIHKST MM XMBOT H GO
TeCTBST 32 00e3leHkn, KOraTo CHIIECTBYBAT MHAMKALME, 4e CTOMHOCTTA MM e oGesuckena. IloHe B Kpas Ha
BCsKA (UHAHCOBA MOIMHA, CE MINBPIIBA NPeriiell HA MONEIHMA KUBOT ¥ NPHIATAHUTE METOIM Ha aMopTH3aALYA
HA HEMATEPHANTHUTE AKTHRY C OTPAHUYEH MoJe3eH XKUBOT. [IpOMEHNTe B 0YAKRAHMA IONE3CH KUBOT HITH MOAEN
Ha KOHCYMypaHe Ha GhJCHUTe MKOHOMHUECKN UIrOJM OT HEMATEPUANHUS AKTUB CE OTIUTAT Ypes NPOMSHA HA
aMOpPTH3ALHOHHAA CPOK WM METOA H C¢ TPeTHPAT KATO MpOMAHA B NPUGINIHMTENHHTe CUETOBOAHM OLCHKH.
Paaxogute 3a aMOpTH3aUMs HA HEMATCPHATHHTE AKTHBH, C OFPAHMYEH NONEISH KABOT, C¢ KNACH(HIMpAT IO

TAXHATA QYHKIWA B OTYeTa 3a JOXOIWTE, CBOGPA3HO MINOI3BAHETO (NPEIHA3HAYEHWETO) HA HEMATEPHAHAS
aKTHB,

TNewanbnte mm 3aryGure, BLINUKBALIM IPH OTIMCBAHETO Ha HEMATEPHANIEH AKTHER, NPEICTABIIABAIIY PAYIHKATA
MEEKOy HETHUTS MOCTRINICHWA OT HpojawOarta, akO MMa TakwBa, W GalaHCOBaTa CTOMHOCT HA AKTHBA, CE
BRIFOYBAT B OTIETA 33 JOXOJUTE, KOTATO AKTHRELT Oblie OTHHCaH.
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2.4 OGofmenne Aa CHUICCTBEHATE CICTOBOABR NOAHTHKE (NpONLIIKEHAE)

Ofesnenxa HA HePHAAHCOBA AKTABA

KoM Beska oTeeTHa AaTa, JIpyecTBOTO ONEHARA JAMM ChIISCTBYBAT HHAMKALNM, 96 JiajieH aKTuB e cfesueHen.
B ciydall Ha TakuBa MAAMKALMM WAM KOTATO CE H3WCKBA EXErofeH TecT 32 oOE3LECHKA Ha JAREH aKTHB,
JpymecTBOTO Onpesens BLE3CTAHOBUMATA CTOMHOCT Ha TO3W aKTvB, BhacTaHoBMMaTa CTOMHOCT HA aKTHBA € MO~
BYCOKATA OT CNpaBeAIMBaTa CTONHOCT, HAMAJIGHA ¢ pasxXouTe 3a npoaax0a Ha AKTHBA WM Ha obexra,
FeHepHpau NapyIHK NOTOIHE U cTolHOCTTa MY yrioTpeta.

Bh3cTaHOBMMATA CTOHHOCT CE ONPEeeIa 3a OTAEAEH BKTHB, OCBEH B C/IyYail, 4e APY U3MNONIBAHETO HA aKTHBA HE
C¢ TeHCPHMPAT NApYHH NOTOLM, KOMTC I3 €A B 3HAYMTIIHA CTENEH HE3aBHCUMHM COT MApHUHHMTE IIOTOLH,
TeHepHpaHH OT APYFd aKTHBY WiK rpynH oT akriusi. Korato GanaHcoBara CTOWHOCT Ha JameH aKTUB € Io-
BHCOKA OT HETOBAT& BLICTAHOBHMA CToltnacT, Toi ce cunra 3a obeaneneH W GanaHcoBaTa MY CTOMHOCT ce
HAMAJIABa N0 HETOBATA BH3CTAHOBIMA CTOMHOCT.

Ilpx onpeaensxero Ha cTolAOCTTA B YNOTpe6a Ha aKTHB, OYaKBAHKTE GHACINY NAPUYHI IIOTOLM CE JUCKOHTHPAT
A0 TEXKHATA CETAMHA CTOMHOCT KBTO €6 M3NOJ3Ba HOPMA HA IVCKOHTHpZHE TpEeAM JAHDLLM, KOATO OTpaliBa
TeKyIlaTa Na3apHa OLEHKA HA CTOMHOCTTa HA YIApHUTE BHB BPEMETO W coeIMpUUHWTE 3a aKTHBA PHCKOBE.
CripasemmuBata CTOMHOCT, HAMAICHA C pasxofuTe 3a npojax0&TA ce ONpejeid 4Ype3 M3NMOMIBAHETO HA
RoJxcanul MoZen 33 OLeHKR. HanpaseHyTe H3UNCIEHUR C8 MOTELPAAABAT UPe3 H3NQIIBAHETO HA APYTH MOAEIY
3a OlIEHKa WIH PYTH HATHYHE H3TOYHHIM HR MAGOpPMAIMSA 33 CMAPABSAIMBATA CTOWHOCT Ha AKTUB Wi O0EKT,
TeHepupant HapuIHY NOTOLH.

3arybute OT 00e3UCHKA CC MPUIHABAT KATO Pasxo/y B OTIETA 38 JOXOAWTE KATO ce KIACH(UIHPAT IO TAXHATA
dyuxima cp00pasHo H3NOBRAHETO HA 0Je3IeHeHH AKTHB.

KoM BCAKA OTUETHA JATa Ce MPaBH OLEHKA JaN ChIMECTBYBAT MHAVKAIAY, Y€ 3aryOaTa oT 00e31eHKa Ha aKTUB,
KOATO © MpH3IHaTa B NpPEIXOIHW NEPHOIHM, MOXE BEMEe ja He CHOIECTBYBA WM IbK JA ¢ HaMAMm. AKO
ChIIECTBYBRT MoA0o0HM uHAVKauuW, JIpY)XecTBOTO Onpeaens BB3CTAHOBMMATZ CTOMHOCT Ha2 TO3W AKTHB.
3aryfata oT ofeaneHKa ce BEICTAHOBABA 0OPATHO CAMO TOrARa, KOFATO € HACTHITANA MPOMSHA B APELCHKUTE,
K3NOMIBAHN NPH ONpefelsHe HA Bh3CTAHOBMMATA CTOMHOCT HA AKTUBA, Cef NPU3HABAHETO HA MOCIEAHATA
3aryba ot obespenka. B To3n cmyuali GanamcomaTa CTOMHOCT HA AKTHBA €€ YBGIMYABA [0 HEroBaTa
BBIACTAHOBMMA CTOHHOCT. VBeJIHYSHATA, BCASACTEME Ha BB3CTAHOBABAHE Ha 3arydara oT ofesueHka, DanaHcoBa
CTOMHOCT HA AKTHR HE MOXE Aia MPERMIMABa OaNaHCORATA CTORHOCT, Takana, KakpaTo OM OHia (cned npucnagaHe
Ha aMOpTBALASTa), B ciyuail, ue B npeaxoann mepuoav He e Omna mpu3Hapama 3ary0a oT ofelueHka 3a
CHOTBETHHA aKTuB. BL3cTaHOBABateTO HA 3ary0a OT 0Ge3leHKa Ce NPX3HARa B OTYETa 34 NOXOMUTE.

HnsecrAnnn a ApyTH HARAHCOBHE AKTHBH

(dunancoeuTe aktieu, B oOxeata HA MCC 39 Qunancosu uncmpymenmu! npusHdegHe u oyeHaedne, e
KIacHHIMPAT KaTo (JHHAHCOEN 8KTHBY, OTUHTAHH 10 COPABENTMBA CTOMHOCT B nevantara wiv 3aryOara, WAy
KATO 3AEMY M B3EMAHWE, UM KaTO HHABECTHLMY, ABDXAHA A0 MaACK WM Karto (JHHAHCOBH aKTHBH Ha
pasnoioxeHUe 3a npofaxta, KaKTo TOBZ € NMo-yMecTHO. (PUHANCOBHTE aKTHBA CE€ MPHU3HEBAT HHPBOHAYAIHO 110
cnpaBeMBATA MM CTOMHOCT, IIIOC, B cyvall Ha MHAHCOBH aKTHBH, KOMTO HE C& OTUMTAT MO CNpaBsATHBA
cToliHocT B newanGara uau 3arybara, paIxo[iuTe OO CACKATE, KOWTO ¢& OTHACAT MPAKO KbM npuiobueaHeTo Ha
(huHancoBNg axKTAB. J[PyKeCTEOTO MPELICHABA AANH JAIEeH AOTOBOP ChALPNA BHEAPSH NEPHBATHE, KOTATO CTaHe
32 IT5PBHA BT CTPAHa N0 Hero. BHeJpeHUAT ASPUBATHB C& OTAGH OT OCHOBHUA OOTOBOP, KOKTO HE CE& OTYMTA 0
cnpasgMea CTofHOCT B nedanbata MAM 3ary(ara, KOTaTO AHANMSLT NOKA3BA, H9€ MKOHOMHYECKHTE
XAPAKTEPUCTHKH M PHCKOBETE HA PHEAPEHHs /[CPHBATHB He €2 THCHO CBBRP33HM C HMKOHOMHYECKHTE
XapakTepHCTHKY ¢ PHCKOBE Ha OCHOBHUA AOTOBOP.

IpyxecteoTo Knacuduimpa PHHAHCOBATE CH AKTARHA clel MEPBOHAYATHOTO UM MPH3HABAHE K B Kpad HA BCEKH
OTHETEH NMEPRO, NPepasTIexAa KIacH(UKAIMATA HA TE3H aKTEBH, 338 KOUTO TOBA € N03B0JICHO ¥ YMECTHO.

PemoRHUTE MOKYNKM MIM mpoxnaxOu Ha (UHAHCOBY aKTHBM Ce NPHIHABAT HA J&TATA HA THPTYBaHE (CASJKATA),
T.€. HA JATATA, Ha KOATO JIpy:KeCTBOTO Ce & aHramupano Aa Kyns HAM npoaajie akTus. PenopHuTe NOKyNKR WIIH
npomaxCH ¢4 MOKYNKM Wiy npofax6y Ha (MHAHCOBM AKTUBM, YMMTO YCJIOBMS W3NCKBAT MPEXBBP/IAHETO HA
2KTHBA [pe3 NEpUo/| OT BpeMe, YCTaHOBEH OOMKHOBEHO ¢ HOPMATHBHA pa3nopenta win AeHcTRAINA NPaKTURA HA
CBOTBETHHA [23ap.
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YE3 EJIEKTPO BBJTAPYS AX

BEJIEXKKH KbM ®HHAHCOBHUTE OTUYETH
34 rO/IMHATA, NPHUKINOYBama Ha 31 exemepy 2007 r.

2.4 OGofmenne Ha CLOIECTBEHATE CHETOBOAHE NONBTHKHE (I POALIKEHHE)

Saeru u azemanun

JacmuTe ¥ B3SMAHMATA €A HENACPMBATUBHMH (MHAHCOBM AKTUBM C (JMKCHDAHM WM OTpeE/ACMH MNAL(AHUs,
KOXTO HE Ce KOTUPAT Ha aKTMBeH nasap, Crel WepBOHAWANHOTO MM Nph3Hasaue, JIpyXecTBOTO OLCHABA
3aEMHATE M BICMAHNATE, KLPMKAHW N0 DK N0 AMOPTH3MpYeMa CTOHOCT, ¢ M3fON3BAMETO HA METoda Ha
epeKTMBHNA JMXBEH NPOLEHT, HAMAICHA C MNPOBUM3NATZ 33 ODS3LEHKA. AMopTiEnpyeMaTa croifHOCT ce
HITUCIEA KBTO C@ B3eMET Ipe/l BA/I BCUYKI NPEMHM ¥ OTCTBIKY NPH NpnaobuBaHeTo, KAKTO W TAKCHTE, KOKTO
€A HEpAiIENHA HacT OT e(eKTUBHNA JIMXBEH NPOLCHT M pasxoauTe Ho chenxara. IlewanGure u saryGure ot
3acMH M B3CMAHUA CO NPUIHABAT B OTYETA 32 JOXOANTE, KOTaTO 3a8MHTE H B3SMAHMATA OLIAT OTHMCAHM WIH
00ealeHe N, KAKTO U YPes MpoLeca Ha aMOPTH3aINA.

Odeinenrn 5a HHAAHCOBR AKTHBR

JlpyxecTsoTo HpeLensBa Ha BCAKa GaiaHcosa JaTa NaM ca HANKIE OGERTHBHY LOKA3ATENCTEA 33 0OC3MEHKATa
Ha ()EHAHCOB aKTHB WK HA rPyNa oT (MHAHCOBA aKTUBM.

Dunarcosu axmuay, OMUUMany 1o AMOPIMUIUPARA CMOTROCTM

Axko uMa 00EKTUBHY JOKA3ATENICTBA, Y€ € BEIHHKHANA 3ary5a OT OGe3NeHKR OT 3aeMU 1 B3eMAHKs, OTINTAHH IO
aMOpTUIMpYEMa CTOIHOCT, CyMarta Ha 3aryfata ce OIeHABa kato padukara MekIy GanraHcoBaTa CTOMHOCT Ha
8KTHBA M CEramHaTa CTOMHOCT H& OWaKBAHWTE GhICIKM MApUMHH NOTOIM (C MBKMOYEHWE HA OYAKBAHWTE
Gbaemu 3aryOu, KOMTO He Ca BRIHUKHAIHM), JUCKOHTHPAHH C IThPBOHAYANHMS eheKTUBEH JTMXBEH IPOUEHT 3a
¢unancopns axTMB (T.e. CPEKTUBHMA JMXBEH NPOLEHT, MIYMCIHEH MDY MbPBOHAYANHOTO TIPH3HABANE).
BanaHcorata CTOMHOCT Ha AKTMBA Ce HAMANABA upe3 MIMNONIBAHE HA KOPSKTHBHA CMETKA 33 MPOBH3MA 34
ofeanenxa. Cymara Ha 3aryGaTa ce npu3HABA B OTIETA 338 ROXOTMTE.

AKo B clieJiBam NEPHOA CymaTa Ha 3aryGata oT ofealeHKa Hamanee H CIAKET MOKE Mo oGeKTHBSH HauMH fa ce
CBEPIKE CbC CHOUTHE, KOSTO BbIHUKBR, CIIE/ KATO 00C3LCHKATE & NPUIHATA, IPYBHATATE NPEIN TOBA 3arybu ot
ofesnenxa ce FH3CTAHOBABAT. BricTaHopssaneTo HA 3aryGara ot obesuenxa ce Npx3HABA B OTYETA 34 JOXOLHUTE
A0 CTenenTa, 10 kodTo Gananconata cTOMHOCT Ha (UHAHCOBHA AKTVB He HAaJBUINABA HEIOBATA AMOPTHINPYEMA
CTOHHOCT, KakpaTo 6u Guia onpenieneHa Ha JATaTa HA BBLICTRHOBSBAHETO, KO HE & GUNA MpusHaTa 3ary0a oT
ofeauenka. BrscTanopssaneTo Ha 3ary6a ot c6eaueHKa ce MPuIHaBa B euanbaTa Wi 3arybara,

Toprosckure B3eManna ce ofesueHsBaT, KOIETO CHIIECTBYBAT OGCKTUBHM [OKA3ATENCTRA (xato Hanmpumep -
MHIUKAI@Y, 9¢ ANLXHHKLT me ObAe 06fBEH B HECHCTOATENHOCT MM MMA 3HATHTENNH (PUHAHCOBM
satpynuenus), 4e JlpymectBoto HaMa na Mome cbfepe MIUANO BCHNKM JRIDKMMH CYMH, CHINACHO
HPBORAATHITE YC/IOBHA HA (axTypata. Banancosata CTOMHOCT HA THPIOBCKHTE B3MAHUT C& HAMATIRA Ype3
M3NOI3BAKE HA KOPCKTUEBHA CMETKA 3a NpOBH3AA 3a 00esuenxa. OGe3ueHeH Te B3EMAHNS CE OTIVMCBAT, KOTATO
CraHaT RecrOupacMu.

Marepuannn 3anacu

MarepuamuuTe 3anach ca OLEHEHH NO NO-HUCKATA OT ceBecTOMHOCTTA M HETHATA peanM3npyeMa CTORHOCT.
Pazxojure, HANpaBeHW BEB BPB3KA C [OCTABAHETO HA MATEPUANHATE 3alACH [0 TAXHOTO HACTOSIIO
MECTONOJIOREHHE H CHCTOSHHE, CE OTUMTAT KAKTO ClIeIBa;

Marepraym — pocTaBHA CTOMHOCT, onpexenena na 6a3a Ha MeTona »CPEIHO-NIPETErNICHA neHa";

Pasxopure 3a 3axynyBane Ha MATePHANHWTE 3aNACH ChCTABNABAT NOKYIHATA LEHA, BHOCHHTE MKTA U Ipyra
nawb (PA3NMYHH OT Te3M, KOWTO BHOCIEACTBHE MPEANMPHATHETO MOKE NA CH BH3CTAHOBABRA OT NAHBYHHTE
BIIACTH), TPAHCTIOPTHATE Pai3Xofd W LPYTH, KOATO MOFAT AVPEKTHO A C& OTHECAT KbM NpUIOGUBaHETO KA
CTOKHTE, METEpUaNuie H YCHyrute. THProBcKMTe OTCTHOKHM, pafaTd M HpYrH NoJoGHM KOMIOHEHTH e
OpYCHAjaT OpH ONPeAS/aHe HA NOKYIHATA CTOHHOCT.

Hernara peamisupyeMa cTOfHOCT Ce ORpese/id KaTO 09AKBAHATA MPOJAXHA LCHA B HOPMaNHMS XOI Ha
cTonaHckaTa IeHHOCT, HaMaleHa ¢ 09aKBAHNTE PAIXOMW 38 3ARLPLIBAHE M PAIXOIHM Mo Npofiaxbara.
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YE3 EJMIEKTPO ELJITAPHA AQL

BEJIEXKHA KbM ®UHAHCOBHUTE OTIETH
3a roauKaTd, npukmodsama Ha 31 aexemspn 2007 T

2.4 Odo0menue B CHNECTBCHUTE CIETOBONHA HOETHEH (NPOALJKEHNE)

Iapa98n cpeicTBa ¥ NAPAYANA ¢KBHBAICHTH

[laprunute cpefcTaa K MAPHUHMTE KBHBANCHTY BKITIOYBAT MAPUYHYM CpelcTBa B Opoft M Mo GAHKOBM CMETKH,

CbCTBCTHO B JICBA U BbB BTYyTd, RAKTO U KPATKOCPOYHH ACNO3NTH ¢ OPUTHEANECH NROCK OT TPH Mecela uiy no-
MAITKO.

3a uenra HA OoTYETAa 33 MAPMYHUTE INOTOLM HAPHYHUTE CPEACTRA A HAPHYHHTE EKBUBANGHTH CE CHCTOAT OT
N2PHYHA CPE/ICTBA H NAPHYIYH CKBHBATICHTH, KAKTO Te ca Ac(UHHpany no-rope.

PANAHCODH HACHPH
Ilapuunu eapanyuu no dozoaopu 3a npodaxcta Ha enepzus

@uHaHCOBUTE MACKBK, CEBP3AHM C JETIO3WTH 33 NPOJAKKOa Ha eNEKTPHYECTBO, NPEACTARIABAT CYMU ChOPaHH oT
KOPUIOPATHBHH KIMEHTU 3a FapaHTUpaHe Ha OhIeIlyTe JOCTABKH HA eNeKTPHIeCTRO. Te3H AeNOInTH ¢A PaBHY Ha
CPEAHO-MECSUHATA KOHCYMAHA 33 MMPeIX0AHNTES HBAHAKECET MEcela MM Ha NPeCCTABSHATa MOMHOCT, KOTAaTO
KNUCHTA CC CBELP3BA 33 MBPBH MLT KbM ENCKTPWICCKATA Mpexa. IIpn mpexpaTdBaHe HA AOTCBOpE, JACNO3NTA
ciensa Aa GbAe BHPHAT, 3a€QHO C TIONAramaTa ce JUXBa 3a nepuoa. JIMXBata ce HAYKCIABA MECEYHO, B
choTBeTcTBHE ¢ OOmuTe YCNOBUA 33 Nponaxta HA eneKTPHEcTBO. Thil KATO 3aXh/DKCHHATE Ce YPeR/IaT caMo
HpH NPSKPATABAHE HA THPrOBCKITE OTHOIIERHS ¢ KITMEHTA, Te ca Kiacn(HIIpaHH KATo He TEKYIH,

OcHoBén KanaTax

OCHOBHMST KamWTan ¢ MPeACTABEH M0 HOMMHANHATA CTOMHOCT HA M3ABNCHWTE W IUIATEHH AKLMM.
TocTNASHHATA OT K3JaNEHN aKIMHA HAR TAXHATA HOMUHANIHA CTOMHOCT Ce OTIMTAT KBTO MPEMUIMHN pesepBu.

Ornaceate ga QHEAHCOBH AKTHBY B NACHBA
Qunancogu axmusu

@rHaHCOB aKTHB (WK, KOraTO € MPIIOHKIMO, YaCT OT (PMHAHCOB AKTYB KITM YacT OT IPYNa oT cXojHK DuHaHCOoR
aKTHp (WM, KOTATO € DPIIOKNMO, 94CT 0T (HUHAHCOB AKTUB WM 9aCT OT rPyHa OT CXOAHH (JHUHAHCOBH aKTHBH)
ce OTNHCBA, KOTATo:

JOrOBOPHNUTE PABA BBPXY NAPWUHNTE NOTOLM OT (PMHAHCOBHA AKTUR $A HITCKIN;
FOTOROPHHUTE NIPaBa 3 NOTYUABAHE HA NAPHYHY NMOTOLH OT (PHHAHCOBHA AKTHB CA 3ANA3EHH, HO € MOETO
JOTOBOPHO 33 LJDKEHNE 33 Mlamane Ha BCHYKY chOpain mapudHy notony, 683 CHIIECTBEHO OTiaraxHe,
HA TPETA CTPaHa N0 CHCIKA 38 NPEXBHPIEHE; WK

® JOTOBOPHUTS NTpaBa 3a MOMyuasaHe HA MBPHYHH MOTOLM 0T (MHAHCOBHS aKTHB CA NPSXBHLPNICHH, IPH
koero (a) JIpyRecTBOTO € NPEXBLMIMIO B 3HAYMTENHA CTENEH BCUMKM PUCKOBE M MON3H OT
COBCTBEHOCTTA BLPXY (HHAHCOBAA axThB; Mny (6) JIpyRecTBOTO HHTO € WPEXBLPANN0, HUTO €
3aMa3ui0 B 3HAYWTEIHA CTENEH BCHYKHA PUCKOBE M TTON3M OT COGCTREHOCHTA BhpXY (MHAHCOBUE AKTUR,
HO He © 3ana3FIo KOHTPOIA BLPXY HETC.

Korato Jlpym®ecTBoTO € MpeXBLPIANC AOFOBOPHMTE CH Tpasa 34 NONYJABAHEC HA NAPHYHM TNOTOLUH OT
(rHAHCOBUS AKTUB B HATO © MPEXBHPIHIO, HUTO € 3ANA3AN0 B 3HAYKTENIHA CTENEH BCHYKH PHUCKOBE H HON3H OT
COBCTBEHOCTTa BbPXY (HMHAHCOBMA AKTHB, HO € 3aIIA3LI0 KOKTPONA BBPXY HEro, TO NPONLIKABA Ia MPH3HARA
OpexXPLPICHHA (UHAHCOBAA aKTHB JO CTENEHTa Ha NPOJBDKABANIOTO CH Yy4acT#e B Hero. CTemerTa Ha
DpOXBIIKABAMOTO YYaCTHE, KOETO € noxA ¢opMaTa Ha rapaHuys 3a MPeXBbpJIEHMS AKTHUB, CE OLCHABA MO HO-
HWCKATa OT ITPBOHAYANHATA (anaHcoBa CToHOCT HA aKTHBA U MAKCHMANHATA CTOAHOCT Ha Bh3HATPAXK/ICHHETO,
KOETO MO’Ke /12 Ce HaJiOXH Aa 6bAe BLIcTAaHOBEHO OT JIpyKeCcTBOTO.

Korato npoms/mxasauioTo yuactie e noa Gopmara Ha H3jaAeHa iy 3aKynieHa ONLHS 33 NPeXBLINAHUA BKTHE
(B T. 9. OMUMA, ypexIARA B MAPIFTHM CPEACTBA WM Ap. NOK.), CTENEHTAa Ha MPOXL/DKABAWIOTO Y4acTHE Ha
Jpy®ecTBOTO € paBHA Ha CTOUHOCTTA HA NpPEXSLPICHNA aKTAB, 33 KOATO JIPYKECTBOTO MOXE [@ 'O W3KYNH
ofparso. B ciynaure, o6ave, Ha u3NANeHA NyT OMUKA (B T. 9. OIS, YPEXJAHA B NBPUYHH CPEACTBA MM Jp.
NOJ.) 33 aKTUB, KOHTO Ce OmeHsBA MO CNpaBefIuBa CTOMHOCT, CTENESHT2a HA NPONBIKABALIOTO YUacTHe Ha
Jpy#ecTROTO € OrpaHHYEHA A0 MO-HUCKATE MEMXAY CIPaBEUMBATa CTOMHOCT Ha IPEXBLPICHNA aKTHB M LEHATR
Ha YAPERHABAHE HA OIIUATA.
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YE3 EJIEKTPO BBJITAPUA AN

BEIIEXKHA KBM PHHAHCOBUTE OTUETH
38 roIMHATAE, NpHKToIBama Ha 31 aexemBpu 2007 r.

2.4 Odofmenne HA CLINECTBEANTE CHETOBOAHE NOJIATAKHE (IpoaLTKeHHE)

Qunancosu nacus

(QUHANCOB NACKB C¢ OTIACBA, KOP&TO TOM e MOTaceH, T.e. KOTATO 3aJbIDKEHHETO, OnpeielieH0 B JOroRopa, €
OTHAAHANO NN € aHYJIMPaHO WM CPOKBT MY € MITeKRIL

3aMAHATA HA CBINCCTBYBAM (PMHAHCOB NACMB C APYT MBJATOB HHCTPYMEHT OT CBUIMA 3AEMOJATEN ChC
CBHIIECTBEHO PAITHINE YCNOBRS, WIH CHINECTBEHOTO MOF(HIMpate HA YCIOBUSTA HA ChIIECTBYBaN] (UHAHCOB
NAacHB, C& OTYNTA KATO OTMUCBAHE H2 MLPBOHAYAIHNA (GHHAHCOB MACKHB M NPU3HABAHE HA HOB (JMHAFMCOB MACHB.
Pauiurara Memay CanaHcOBHTE CTOMHOCTA HA WHPBOHAYANHWUA W HOBWMA IACMB CO NPHSHABA B OTYETA 33
IOXONMTE.

IMpoBu3nn
Ob6mu

IlpoBrsny ce mpusHasaT, korato JpyKeCTBOTO HMa CETallHO 3agb/DKeHMe (IPABHO WIM KOHCTPYKTHBHO) B
Pe3yITaT HA MMHANYM ChOMTHS; MMa BEPOSTHOCT 34 IIOracARAHE HA 3AXb/DKCHUETO Aa Obae Heo6XoouM NOTOK OT
pecypeH, ChABPKAT MKOHOMIYECKH IIOM3H; M MOXe 2a Gbae HaupaseHa HaJSKAHA OLEHKA HA CTOMHOCTIA HA
sampikeHvero. Korato JIpy:ecTBOTO OWakea, 9e HAKOM MWIM BCHYKH HEOGXOHMMH 33 YpeXJaHeTo Ha
NPOBIIMATA pPasXofM e GObAAT BH3CTAHOBEHW, HANPUMEP CBIUACHO 3ACTPAXOBATENEH HOCOBOP,
BB3CTAHOBABAHETO CE NMPU3HARA KATC OTASNCH AKTUB, HO CAMO TOTABA KOratTo ¢ MPAKTHIECKH CUTYpHO, U6 Telu
paaxogu me GuaaT REIcCTaHOBEHM. PasxomdTe 3a OpOBMIAM C& NPEICTABAT B OWYETA 38 JOXOIUTE, HETHO OT
CyMara Ha BL3CTAHOBEHHTE Pa3xojy.

Koraro edexrsT oT BpeMeBATe paimukn B CTORHOCTTA HA MAPHTE € CHINECTBEH, NPOBA3MKTE Ce JUCKOHTAPAT
KaTO C@ M3NO/3BA TEKYINa HOPMA HAa JHCKONTHpaHe Npeid JaNbBLy, KOSTO OTpalfsa ChemmdHYIHWTE 34
3afB/DXEHUETO pUCKOBe., Korato ce M3momspa AMCKOHTHPAHE, YBENHUEHMETO HA NPOBHM3MATE B PE3YITaT Ha
H3MHHATOTO BPEMe, Ce MPecTans Karo dHHaHCOB pasxon.

Joxonn Ha OepLoHAIa OpA NeHCAOHAPAHES

CiriacHo GRIrapcKoTo TPYAOBO 3aKOHOAATENCTBO, JPYecTBOTO Kato paboToaaTen, e 3aAB/IKEHO A2 M3LIATH
OT JBe RO mecT OpYTHM MECeUHM 3AMNIATH HA CBOWTE CIYXHTENM NpH NEHCHOHMpEHE, B 3aBMCHMOCT OT
OPOCIYEHOTO BpeMe. AKO CIYXHTENAT € paGoTan npu celug paGoTofaten npe3 nociemnure 10 rommHy ot
TPYZAOBUS CY CTaX, Toi TPAGBA Ja momyun mect GpyTHN MECEqHH 3aIUIaTH NPH NEHCHOHKPAHE, 2 aKo € paGoTun
No-ManKo OT 10 roauuy npu Chugs paGoTORATEN — YeTupy OpyTHH MEcedHH 3arUiaT, ako e paGotun nHag 20
roavad ofmwo 8 Gpyrdu 3amnatn. IlnassT 3a NOXOAM HA MEPCOMANa NP NEHCHOHMpaHe He € (MHAHCHpaH.
HpyxecTBOTO ONpeneNia CBOMTE 3aNE/DKEHNA 33 H3NNALIAHS HA JOXOIY HA MEPCOHANA NPy NEHCHOHMPAHE KATO
MANOJI3BA 8KTIOSPCKE METOX H2 OLEHKA. AKTIOCpCKMTE mevanOu ¥ 3aryGu ce IpU3HABAT KATO NPHXOd WK
Pa3xofi, KOTATO HETHWT® KyMYNAaTWBHM HENMPH3HATH aKTIOEPCKH meuznty wi 3aryOd B Kpad HA NPEAXOAHATS
OTHETHA MOAAMHA ¢a npeBuasany 10% oT ceramiaTa CTOXHOCT HA 3ASRIKCHHUETO 32 M3MIANAHE HA JIOX0IH HA
MEpCOHANA PN MEHCHOHMpaHe. AKTIOSpCKUTe nevanOu mam 3aryGm ce NPU3HABAT 34 OYAKBAHME CPeaHo-
ocTasaul 6poit roguHN TPYAOB CTAXK HA NEPCOHANA,

Pasxogume 3a MuHAam TPY[OB CTax Ce NMPU3HABAT KATO pa3xol Ha JuHelina 6433 33 CPEZHHA CPOK, JAOKATO
JOX0ATe CTAHaT 0e3ycnoBHO MpEAOOHTH. AKO RoxomuTe ca Bede GeayclnoeHo MpUmoBUTH, Ke3sGapHo chex
BbBEEJAHETO WM NPOMEHHTe B IUIAHA 32 ROXOAW NPH HeHcMoHupaHe, J[pYXecTBOTO nmpusHasa pasxofa 3a
MUHAN TPYAOB CTAX BeJHATA.

3agpioReHEETO 38 TBEPAM AOXOOH CE€ CHCTOM OT CEralllHaTa cToMHOCT HA 3aNbIDKEHHETO 34 M3IUIAINAHE HA Tean
A0X0aY, HaMANeHa C HeNMPHUIHATATS PasXOoan 38 MUHAI TPYHOD CTaXK.

JInzuur

OnpefensHero fAany AANCHO CNOPasyMEHRO NPEACTABIABE WIM CHALPHA IU3MHT ce $a3upa Ha ChOIMOCTTA HA
CNopasyMeHrneTo, B HErOBOTO HAYANO, X U3KMCKRA ONEHKE OTHOCHO TOBA JRIM M3MBIHEHHETO HA CIIOPa3yMEeHHETO
38BACH OT M3MQ/BBAHETO HA KOHKPETeH AKTMR MM aKTHBM M JATM CHOpR3jyMeHWETO NPEXBLpNH NpaBsoTe 3a
H3MON3BAHE HA AKTHRA,

Apyacecmaomo kamo nusurzonoaywamen
JIu3unTOBKTE MIAMAHHATA MO ROTOBOPH 34 ONEPATMBEH JIM3MHT Ceé NPM3HABAT KATO PA3IX0f B OTYETA 34
noxonute Ha Gasa MuneliHig METOX 3a LeJus CPOX HA JIM3UHTOBHUS JOrOBOP.
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YE3 EJEKTPO BHJITAPHAA AN

BEJAEXKH KBPM PHHAHCOBHATE OTUETH
33 FO[IMHATA, MpURMouBama Ha 31 gexemepn 2007 r,

2.4 Oofmenne Ba CLIIECTECHATE CUCTOBOARN NONATHKE (UPOXLIIKEHEE)

Ipr3HaBane HA IPAXOIH

TpuxonuTe ce MpU3HABAT A0 CTENEHTA, B KOATO € BEPOATHO MKOHOMHMUYECKH HOJ3M Aa OBAAT MONydeHu OT
JApy&ecTBOTO W CymaTa Ha MpHXoAa Moxke Ja Oble HagexAHO oueHeHa. IlpuxoauTte ce OMEHABAT MO
CIIPABE/UHBATA CTORHOCT HA NOJYYEHOTO BRIHATPAKIEHHE, KATO €2 MIKIIOYaT OTCTLNKH, pafari U ApyTH
Jawsl¥ BEPXY NpoamiOuTe mm muta. I[lpesn na 6bae NpusHAT HPAXOA, CHeAHHTEe cNeUA(UMHN KpUTEPUX 34
npu3Hasate Tpadea ceNe A2 GhAAT YAOBICTBOPEHU:

Ilpodazicta na enexmpoenepzun
IIpuxomuTe oT nponaxGa HA eNEKTPOSHEPTHA c€ NPHU3HABAT B OTUETA 3@ AOXOAUTE HA Mecedra Gaza 3a nepHona,

3a KOHTO ¢e oTHacs moTpednenyero. JIpyxecTBOTO NpaBH KOPEKIMA 33 GHEPIHATA, KOATO HE € OTYCTEHA KEM
Kpas Ha MEpPHO/A MIM Kacae che/iBamy OTIeTHH NEpHoay, Opriaraliky 0106pena MeToaMKa,

IIpedocmaenne na yenyzu
[Tpuxoxn oT mpoxamGa HA yC/yT# ce MpU3HABA B OTYETA 33 IPUXOAN N Pa3XOfH, B 3aBHCHMOCT OT CTENEHTA Ha
OCHINECTBABAHE HA CRENKATA KbM AaTaTa Ha Gananca,

IIpuxodu om neyemodinu

Heycrofixn 3a 3afaBeHu miamauws ¢¢ NPHIHABET 32 OPUXOX A0 pPa3Mepa 0 KOHNTO MMa BEPOATHOCT
APYEECTBOTO 12 NOJYZH MOTOK 0T HKOHOMHYECKH [OMT3H.

Hpuxodu om mocgu

TpuxoguTe oT NUXBY C& MPH3HABAT MPH HAYMCIHBAHETO HA IMXBUTS (KATO CE M3TIO/3Ba METOAR HA e(heKTHBHHA
JWIXBEH MPOLEHT, T.¢. IHXBEHHAT NPOLEHT, KOHTO TOZHO MCKOHTADPA OYaKBAHUTe GhACIIM NapHIHY MOTOLM 38
NEpHo/Ia HA OYAKBAHNA KUBOT Ha (PMHAHCOBHA HHCTPYMEHT A0 6a1aHcoBa CTOMHOCT HA (PHHAHCOBHS AKTHB).

Jaunum

Texyw oawor eupxy doxodume
Texymure pawsbuHM aKTHBA ¥ NACHBH 33 TEKYIIMs W RPEAXOAHM NEPHOMM CO MpU3HABAT MO CymMarta, KOATO ce
ovaxea A3 GbAe BE3CTAHOBEHA OT MM NIATEHA HA JawsuuuTe Bnacta. [ipn maucneave Ha TEKYIIHTE JAHBIY C&

TpHaraT JaHEYHHTE CTABKH U JIBHETHHTE 38KOHH, KOHTO C2 B CHJIa WM Ca B 3HATMTENHA CTENeH NpHEeTH KbM
Aatata ua Ganauca,

Texymure tawnuu ce AeOMTHPAT WM KPOIMTHUPAT JMPEKTHO B COBCTBEHMA KanmTan (2 He B OTUETA 33
ROXOZMTE), KOTETO JAHBKET ¢ OTHAC IO CTATUM, KOMTO ca GIiM PHSHATH JMDEKTHO B COGCTBEHMS KANKTAN
Npes Chmue WM NPeAX0AHH OTIETHY MEPHOIM.

Omepoven dawsk avpxy doxcoume

OTcpoueHUTe JaWbOM Ce MPH3HABAT MO OANAHCOBHS METOA 33 BCHUKM BPEMEHHHM PazHuKH KbM ASTATE Ha
Ganaxca, KOMTO BB3HUKBAT MEXAY JAHBYHATA OCHOBA HA AKTUBUTE M MACHBUTE ¥ TexHuTe Oamamcosu
CTOAHOCTH.

OTcpoueHn nanbYHY NACHBX CE NPH3HABAT 3@ BCHYUKY O0naraeMu BPEMEHHH Pa3IMKH, OCBSH AC CTENeHTa, HO
KOATO OTCPOMCHMAT JAHDBYEH MACHB Bb3HMKBA OT ITHPBOHAYATHO NPU3HABAHE HA AKTHMB WM TACHB OT JaAEHA
CAemsa, KoSTo He € Gr3Hec KoMOHHAIMA M He BiHse RUTO BLPXY CUETOBOAHATA Neuanba, HuTo BLPXY AaHLYHATZ
revanta uiy 3aryba KbM MOMEHTA Ha i3PLPIIBAHS Ha CENKAT.

AKTHBA N0 OTCPONEHN HAHBUM CE NPHIHABAT 33 BCWYKH HaMRIdcMH BPEMCHHE PDZUIMKH, MPeHEeCeHn
HEHINONBAHN NAHBYHH KpeOUTH H HeH3NOIB3BAHY JIaHLYMEA 3ary0H, JO CTeneHTa, A0 KOSTO @ BEpOATHO N@ ©
Hamue ofnaraeMa mevan0a, cpemly KOSTO ja ObOST M3NONIBAHM HAMAIAEMUTE BPEMEHHH DPa3jinKH,
TMPEHCCEHATE HEHINOIBANY JAHBYHH KPEAMTH M HEM3NOMNIBAHUTE JAHBYHM 38ry6d, OCBEH KO OTCPOUCHHAT
JAHBUCH AKTHE BLIHUKBA OT MHPBOHAYA/IHO NPU3HABAHE HA AKTHB WM MACKB OT JAJCHA CAGNKA, KOATO HE
Oussec KoMOMHAUMA M He BIMSC HWTO BBHPXY CHETOBOJHATA nevanGa, HATO BBLPXY AamhaHaTa newanfa wny
3ary6a KbM MOMEHTA Ha H3BBHPIIBAHE HA CICNIKATA.
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2.4 OGo0menne Ha CLIIECTBCHATE CICTOBOAHE NOIATHER (NPOgRIEKEHHE)
Jarbif (IpoxLIReHHE)

JpyxecTBOTO H3BLPIIBA Nperiie] Ha GanancoBata CTOMHOCT Ha OTCPOYCHUTE JAHBUHM aKTHBH KBM BCAKA AaTa
Ha Garanca W 4 HAMANARA JO CTENeHTR, N0 KOATO BEYEe HE € BEPOSTHO 42 (le pea3upads JOCTATHYHA
o0naracma nedan6a, KOATO Jia O3BO/ABA LEIHs WK YacT OT OTCPOYECHNS JaHBIEH aKTuB Ja Gbliec FL3CTAHOBEH.
HenpisxaTate OTCPOUSHYK JaHBLYHY AKTHBY CS NMPEPAIrNERXAAT KbM BCAKA JaTa Ha GanaHca ¥ ce Npu3HaBaT a0
CTeNeHTa, A0 KOATO ¢ CTAHANC BEPOATHO fa OhAe peamiupata ObAea odnaraema neqaida, KOATO Ja NO3BOJHA
OTCPO9CHHA aHBYCH aKTHUB 1a ObJe Bb3CTAHOBEH.

OtcpoueHuTe AARBYHH aKTHBH M HACHBY CE OLSHABAT MO AGWBYHMTE CTABKH, KOMTO CO OYaKBa ja GBIAT B CHIa
32 MepHo/ia, B KOWTO aKTUBLT CE pealM3upa WIK NACHBLT Ce YPeQd, Bb3 OCHOBA HA JAHBYHMTE CTABKH (U
IAHBYHH 3aKOHMU), ACHCTRALIN WIN BIe3N B CHJIA, B 3HAYMTEIIHA CTENCH, KbM faTaTa Ha Garanca.

Otcpouenwte naHbuM ce NeGUTHpaT WM KPEAMTUPAT AMPEKTHO B coGCTBEHMA kanuTtan (a He B oTveTa 32
HOXOJMTE), KOraTo JAHBKET C€ OTHACA [0 CTATHM, KOMTO ca OliM NPU3HATH JMPEKTHO B COBCTBEHMA KamuTan
npe3 CEIUA WIN TPeAX0HY OTIETHH NEPHOIH.

HPYK{SCTBO'N) KOMIICHCHPa OTCPOUCHH HAYLYHM AKTHBH H NackBi caMoO TOraea, KoraTo MMa 3aKOHOBO NpaBo aa
npucuang TeKyIy JaHbYHNA aKTHBY CPeIly TeKYIIW OaHbYHY NacUBH K OTCPOYCHHTE JAHDUYHN AKTHBH U MacHBH
C€ OTHACAT JO JaHblUM BBPXY HOX0AQ, HANOKEHM OT ¢IOMH M ChIIL AaWb4YeH opray 3a €gHO H ChINO
JaHBEYHO3ATBDKERO NMPEATIDUATHE.

Hanvx avpxy do6osenama cmotinocm (IIC)
TIpuxoauTe, pasxomaTe ¥ aKTHBUTE ce Npu3HasaT netHo oT JJIC, ¢ M3kmodenue na CITyyayTe, KOTATO:

* JUIC, sn3unKeam NpA NOKYTIKA HA AKTMBA WM YCNYTH, HE € BL3CTAHOBAM OT JaHBUHWTE BIACTH, B
Ko#to cayyait JUIC ce npusHaBa XaTo 9acT OT LEHATA HA NPUICOHBAHE HA AKTHBA WM KATO HYACT OT
CBOTBETHATa PAIXOMHA NO3ALNA, KAKTO TOBA € MPHIOKAMO; H

®  B3CMaHHATA U 3ATLKCHUATA, KOUTO C@ OTIMTAT ¢ Brmoaen J{JIC.

Hernata cyma ua JUIC, Bh3cTaHoBMMa OT MMM NBJKHMAE HA JAHBYHUTE BIACTH, ¢ BKNIOYBA B CTOMHOCTTA Ha
B3EMaHNATA WIH 3aAbDReHUATa B GanaHca.

2.5 BuaemA NpoMeHn B CIETOBOAHHTE NOJIATAKH

Cmandapmu, paincrenun u wiMenenun g Ry@inukyeanu cmanoapmil, Koume ece owe He ce aneinu ¢ Cung

I[pymecmom HE € NPHATOXKMIO0 MO-pAHO NMOCOYCHUTE [O-7I0Ty HOBH CTAHJADTH, Pa3fACHCHHA U H3IMEHEeHWA Ha

CBHIECTBYBAINM CTAHAAPTH, KOHTO CA MyONHKYBAHM M 3aJBDKUTEIHN 32 NpKIAraHe 3a OTYETHU TEPHOIW,
3af04YBANM HA MnK caex 1 suyapy 2008 r., wimm No-KeCHO:

MCC 23 Pazxodu no 3aemu

Hamenennar MCC 23 Pazxodu no saemu ¢ myGnuxyean npes mapT 2007 rofuHa M BIH32 B CHIA 38 TONMIIHM
OTICTHA NEPAROMM, 3A04BAMM HA Mny cien 1 aHyapy 2009 romuna, Toil H3MCKBA PasXOMTe MO 326MH, KOKTO ¢4
M3BBPIICHM BBB BPH3KA C MIrPaXIaHeTO Ha aKTHRH, M3ITRIHABAMY ONpeAeCHH YCIORNUS, 0a GhAaT BKIIOYCHH B
TAXHATA CTOiHOCT. Tesn aKkTHBM MIUCKBAT NMPOXHDEUTENEH MEPHON OT BpeMe, 32 Aa GbJAT IroTOBH 3a
M3N0MIBaHE WM Npofiaxa. Cuuranoe ot 1 gHyapu 2009 romvsa, samanpen, JIpyxecTBOTO ClCABa A3 HpOMEHH
CHETOBOAHATA CH MONUTHKA, KATO KANMTANM3UPA Pa3IXOJATE M0 3aeMM, CBHP3AHM ¢ WIrPOXAAHETO HA AKTHBY,
M3GBIHABAY ONPEASNEHUTE B CTaHIapTa yciosus. CBriacHO npexomuuTe painopeabu Ha MCC 23,
JApYKeCTBOTO e NPHIONKY TA3H NpOMAHA B CICTOBOAHATA OIMTHKA npocnexTuBHO. CHOTBETHO, PA3XOAMTE 10
3aeMW, w3sbpmeHn cmex 1 auyapu 2009 romuba me GbAAT KANMTATMIMPEHM B CTOMMOCTTA HA AKTHBH,
M3TIHABAIY OMpPEACNCHUTE B CTAaHjapra ycnosusi. Hema ja GbaaT WM3BbDIIBAHM NpEH3UHCHEHMA O
OTHOWISHHE HA PA3XOAWTE [0 3aeMy, MIBLPAICHH 10 | aHyapa 2009 roguka U NPEIMATY B OTYETA 38 JOXOANUTE 32
CHOTBETHHTE OTIeTHM Nepromn. Mamenennar MCC 23 Bce ome He e mpuer ot EC.
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2.5 Bhaemy NpoMeHd B CIETOBOAHATE NOJIATMEA (DPOXb/LRCHHE)

MCC 1 IIpedemaanne na dunaricosu omyemu (npepabomen)

Hsmenenust MCC 1| Ilpedcmasnne na gpunaricoeu omvemu BIA32 B CAIA 33 TOZWHIHA OTHETHN MEPHOIM,
sanoupamy Ha Wi cnen | amyapu 2009 roguue. TOW M3YCKBA OTIETHT 3a NMPOMEHHMTE B COOCTBEHMS KANMTAN Ad
BKAOYRA CAMO TPAH3AKIUHA ChC CODCTBEHMLATE (aKUMONEPHTE) HA NPEINPUATHETO. BrBexaa ce HOB OTUET 38
BCCOOXBATHUTE NOXOOM. PasnpefeNeHUeTe HAa AWBHACHTH KbM COOCTBCHMIMTE CNeiBa 2 Ce OTpa3iBa
©IMHCTESHO B OTYETa 33 MPOMEHKTE B COOCTREHMA KANMTAl WIM B MOACHUTEIHNTE GENeRKn KbM (HHAHCOBMA
oT4er. JIpyRecTBOTO € B NpoUec Ha aHaum HA edextate or npepaborenua MCC 1 pepxy ¢mnaHcOBHTE CH
otdetd. [IpepaGoTeHmsiT CraKaapT BCe OIMe He e npueT oT EC.,

MC®O 2 Hnawyanun na Gazama ra axyu — YCROGUA 2a NOTYNAEaHe HA Npaséamd U RPEKpamasanun

Togpa u3MexeHne 8 MC@®O 2 IInamanug Ha GaszaTa Ha axmay Geme myOmaKypano npe3 auyapH 2008 r. v piasa B
cuna 3a (UHAHCOBY TONMHY, 3ATI0UBANM Ha wid cien 1 sayapa 2009 r. CTaHpapTeT orpannuasa AchUHHIMATA
33 "3a YCNOBHA 33 NMOJTywaBaHe HA MPaBata” /I0 YCNOBHE, KCETO BKIOUBA M3PHEHO HINM KOCBEHO M3UCKBAHE 3i
npepocTasgHe Ha ycuyrd. Kakeuro ¥ ga GHno ApYyrH YCIOBMA HEe NpENCTABIMABAT YCIOBMA 33 NOMydaBaHe Ha
TpaB&Ta, KOHTO ceaBa Aa (baaT BleMaHy OpesBul npi onpefieliaHe Ha CfipaBeliuBaTa CTOHHOCT Ha Aa[icHUTE
HMHCTPYMEHTH oT ccOCTReHMA Kanwtan. B ciyuall, ge naneHwTe mpasa He GBOAT NOTYy4YeHW B pe3yinTaT oT
HEeBL3IMOXKHOCT Ja Ce OTTOBOPH HA JIAREHO YCIOBHE, KOETO He JaBa NpaBa, KOETO € B KOHTpONA HIM Ha
TIpeANpUATHETO WM HA KOHTpAreHTa, TO TpaOBa na Gbje OTIETEHO CUCTOBOJHC KATO NpPEKpaTHBAHE.
JIpyH®ecTBOTC He e CTpaHa Mo CXeMH 3a MIamaHus Ha Galaia Ha aKUMH ¢ BRIIOYEHN YCIOBHA, NpaBaTa No KOMTO
He Ce MONy4aBaT, ¥ CJCHOBATENHO HE OYAKBA CHIECTBSHM NOCHCSACTBHA BLPXY CUETOBOXHOTO OTHMTaHEe Ha
namanyETa Ha 6asara Ha akLuy.

MCDQ 3 Busnec rombunayuu (npepabomen) u MCC 27 Konconudupanu u undusudyannu grunancosu omieniu
(npepatiomen)

Ipepaforenute crannapTd Oaxa MyOnMKyBaHy mpes aHyapd 2008 r. u R1#3aT B cHna 33 GHHAHCOBY FOAUHY,
sanovysaimm HA wm cren 1 rome 2009 r. IlpepaGorennatr MCOO 3 ppBexia peviia NPOMEHH B CYETOBOZHOTO
oTYHTaHe Ba GusHec KOMOHHALMKTS, KOETO ME ¢8 0TPa3y RLPXY CyMaTa HA NPU3HATATA PeNyTalllus, OTUeTeHHTE
Pe3yIITATA B NEPHOJA HA peamM3HpaHe Ha npuaoSuBaneTo ¥ OBAeMUTe OTIUTAHH pedyntaTd. IlpepaloTeHRAT
MCC 27 mvicksa pafeHa NpoMsHA B MPATEKABAHOTO YHACTHE B TBIIEPHO APY:KECTBO Aa GBS OTIHTAHO KA&TO
cHeUka Cu¢ coGcTBeH KamTan. Tasy npoMaHa, cleOBATENHG, HAMA 18 OKaKe Bb3LelicTBie BBPXY peryTalusTa,
HHTO I NopoM Nevanta unx 3aryGa. B nombiHenue, UsMEHEHHAT CTAHAAPT POMEHS CYETOBOJHOTO OTUMTAHE
Ha 3ary0uTe, NOHECEHH OT ABLIICPHOTO APYKECTBO, KAKTO M 3arybaTa Ha KOHTPON BBPXY AANACHO ABIISPHO
npy=mecteo. IIpoMeruTe, BLBefieHH oT mnpepaboteHute MCQ®O 3 u MCC 27, TpaGea ma ce npunarat
HPOCIIEKTHBHO ¥ € Ce OTPasAT BbpXyY ObAemu NpUACOHBANNA M CRSIKH ¢ MANIWHCTBEHH YUACTHS.

Hamenenun e MCC 32 u MCC I Quuancoau wHcmpymenmu nodnedcaui Ha nym onyun

HMsmenenusta B MCC 32 n MCC 1 6axa nySnnxysaun npes geepyapn 2008 r. ¥ BIM3aT B CANIA 32 FOJUIIHA
NEeproH, 3anoYsamy Ha Wi cned | sHyapn 2009 r. Mamenesrnero B MCC 32 maucksa onpenenenu GuHANCOBY
HHCTPYMERTH, MNOMUEKAMM HAa NYT ONuid, M 3aXLOKCHHATA, Bb3HAKBAIIM WO JIMKBHAAUWATA, A3 Ce
Kracupuumupar xato cobcTBeH KanuTan, ako GbAAT YAORISTBOPEHN ONpelencHH KpuTepuu. UaMeHeHnero Ha
MCC 1 y3ncKBa ONOBECTABAHE HA ONpefeneHa MHdopManud, cBbp3aHa ¢ RHCTPYMEHTHTE, NOLISKAMY HA MYT
omuus, knacudmurpaun kato cofecTeeH KkanyTan. JIpyXecTBoTo He 0YaKB2 Te3M M3MEHEHHS A4 OKAXaT BINIHue
BBPXY QUHAHCOBMA MY OTUET.

MC®PO 8 Onepamusnu ceamenmu

MC®O0 8 zamenst MCC 14 Omvwumane no cezuenmu M BIU3a B CUNA 32 OTYCTHH NEPHORH, 3aN0YBANIA HA KK
cnen 1 anyapu 2009 roguna. CTaHAZPTHET BHINPHCMA YMPABNEHCKHS NOIXOL MPH OTYMTAHETO IO CETMENTH.
IlpeanpusTyaTa CheaBa k@ MpeACTABAT MApOpMAalkd, KOSTO PRKOBOACTBOTO K3NON3BA 33 BHTPEIIHM LEIH 33
OHEHKA Ha MPEACTABAHETO HA OTNEPaTMBHUTE CErMEHTH M pasnpeNeneHNe Ha PECYPCHTe MEXAY PazHIHATE
cermenTy. Tasu uudopmanys Moxe Ia ce pa3nuyiasa OT NPEACTAaBAHETO B GaylaHca M OTYETA 32 AOXOIUTE, KATO
€O H3UCKBA 00ACHEHHE 1 pasHeHue Ha pantukuTe. Tnit kaTo JIpyxecTBOTO HsiMa cermentH, MC®O 8 nama aa
#Ma eexT BEPXY (PHHAHCOBOTO MY OTHHT2HE,
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2.5 BbaemBa HpOMEHA B CIETOBOAHMTE HOJHTHKH (IPOTLIKEHHE)

KPMCPO 11, MCPO 2 - Coenxu cve cobicmaenu axyuu u ¢ axyuu Ha I pynama

KPMC®O 11 pamsa B cuna 3a TOAMIINM OTIETHU NEPHOAM, 3aTouBam Ha umM ciea 1 mapt 2007 roamHa.
PaigCHEHHETO H3VCKBA CTIOPAIYMEHHA, NPH KOHTO €3 NpPEJOCTABGHY NpPABA HAa CIYRUTESMTE Jia MomoywaT
KANKTRNOBA MHCTPYMEHTH Ha NPeAUPHUATHETO, Ja GbAaT OTYETEHM KaTO CHEIKY 33 NIam@He Ha axiw,
YPeHIakH Upe3 M3JaBane Ha KAWTAIOBY MHCTPYMEHTH, IOPH aKo MpeIUpHATHETO M30epe WM ¢ 3aXLIKeHO 1a
3aKyIM KBNUTANOBHTE HHCTPYMEHTH OT APYTO HPeANpHATHE, WIM KOTATO aKUMOHEPHTe HA NPEIUpPUATHETO
MpeOCTABAT Te3H KAIMTANOBY MHCTPyMeHTH. PasscHeHueTo 06XBalIA ¥ OTYMTAHETO HA CHENKH, MPH KOMTO HA
CIYMWTEIRTE Ce WMpEeAOCTABAT MpABA Ja NONYYAT KANMTANOBH HMHCTPYMEHTH HA KOMIaHusTa-Malixa, B
VHMBAIYAIHUTE (UHAHCOBA OTYETH HA AbmEpHATE Apyxectea. KPMC®O 11 xe e npunoxumo 3a AeHHOCTTA
1A JIpy®RecTBOTO, Thil KATO HE C8 OCHIIECTEABAT CACNKH ChC COSCTBEHN akiMK U ¢ axuym Ha ['pynata.

KPMC®PO 12 Cnopasymenun 3a KOHYECUOHHU YCAY2U

KPMC®O 12 e nydmuxysano npe3 HoeMBpr 2006 roauHa v BAM3a B CHIA 33 TONMIIHY OTUYETHM MEPHOIH,
sanmousamy Ha win cnex 1 suyapu 2008 roswna. PasgcHeHueTo pernaMeNTypa CYCTOBOAHOTC OTUHTAHE HA
JOTOBOPY 34 NMPEAOCTABAHS HA MyGIMUHM yCmyrn oT mpeanpuaTisaTa (usmeamvreny). Toli kato, JIpywecrsoro
HE € V3ILIHUTEN MO CropasyMeHud 3a konuecHoHHy yeuyru, KPMC®O 12 He e ApHIOXKHMO 38 JeHHOCTTA MY.
KPMC®O 12 Bce ome He e mpuete ot EC.

KPMC®DO 13 Ilpozpavu 3G ROATHOC HA KIUSHIMUME

KPMC®O 13 e nyGmikyeano npe3d oEd 2007 roguma W mnp3a B CWIA 3a FOAMIIHH OTIeTHH LCEPUOAM,
3anovwBamy Ha wiM caen 1 roma 2008 rozupa. ToBa passcHeHHe M3ACKBA KPeAWTHTE, MPEAOCTRBAHM KATO
Harpaja 3a JNOANHOCT HA KNHCHTHTS, J8 ¢¢ OTIMTAT KATO OTACNCH KOMMOHEHT HA CHGNKATA N0 mpojaxta, B
pesynTaT Ha KOATO Bb3HMKBAT. CHOTBETHO, YACT OT CIPABOLIMBATA CTOMHOCT Ha MOMYHMEHOTO Bb3HArpakacHUE,
crenBa Ag ce panpejiesd KbM KPe[wTwTe, NpefocTaseHl KaTe HArpaja 3a JOAMHOCT Ha KINHEHTHTE M Ja ce
pa3cpody 3a NMepHoja HA TAXHOTO H3noispaHe. Teit katTo, Jipy:kecToBO He mpuiara noAoCHM HporpaMy 3a

NoamHocT Ha KmenTare, KPMC®O 13 nama nz nMa edext pEpXy Heroeua guuatcos otder, KPMCQO 13 pee
ome He e npueto ot EC.

KPMCPO 14 MCC 19 — Jluvum na axmusu na nrau ¢ Oehunupawy 00X00U, MUNWMATHY USUCKSAHUR 30
gunancupane u araumodeticmauemo Mexcdy ma.

KPMC®O 14 ¢ nyOnuxysano npes ioim 2007 roguHa ¥ B33 B CHAAa 38 rOAUIIHY OTYETHU NEPUOIH,
3anoysaiy Ha uiud cien 1 auyapn 2008 roamsa. Topa pasfgcHeHH® periaMeHTHPa ONPSACASHETO Ha JHMHKTA Ha
MAMITEKA 10 TUIaH ¢ Ae)UHMpaHy AOXOHM, KOHTO Moxe 1@ ce NpH3Hae Kato akTtus chriacHo MCC 19 Joxodu
na naemu nuwya. Tol Karo, JIpyxecTsoTo naMa (uAaHCYpand NNAHOBE C AehUHUPAHU AOXONH, Pa3aCHEHHETO

HEMA Ja ¥Ma eeKT BEPXY HErOBOTC (UHAHCOBM CHCTOMHWE W/vin pesynTatd ot Acitnocrra. KPMC®0 14 Bee
ome He e mpueto ot EC.
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3. Baznec KomMOHHaDAR

Orzensne Ha gelinocTTa cAafagBane ¢ enexTpAvecka eneprus ot Enexrpopasupenencane Cronnuno All,
Exnextpopasnpeacieaue Copna Obaacr A/l m Enexrpopainpexenenne Iliesen AJ

B pesynar Ha JOTOBOPM 3a OTAeNsHE Mexay Enexrpopasnpenenciue Cromrauo All, EnexrpopasnpenencHue
Codus O6mact AJl, Enextpopasnpenenchue Ilnesen AJl n UE3 Enextpo Brirapus AJl U B ChOTBETCTBUE C
M3UCKBAHMATZ HA 3aKOHA 33 CHEPreTHKATa 3a OTHENZHEe Ha jeliHOCTHTe, CBHP3aHH ¢ pasupofc/ieHMe Ha
eNeKTPHYecKa GHepriA OT CHalABAHEeTO ¢ eNEKTPHYIECKa CHEPriA Ha SNEKTPOpAINpeaeITENHITE IPYReCTBATE,
cuntano ot 03 Suyapu 2007, Tpure encKTOpa3NpeHeIUTENHM NPYXECTBA NMoJ OO0 KOHTPON RPEXBLPAKXA
CBOMTE ONEpAIiH, AKTHBH, [TACHBY B HETHH aKTUBH, CEBP3AHN ¢ AeiHocTUTE Mo cHaGmaBaHeTo K nponaxGuTe Ha
enekrputecka eneprud Ha YE3 Enextpo Banrapua AJl

IIpexXpLpieHKTe AKTUBY, NMACHBHA U HOTHH aKTWRH KbM 3 gHyapH 2007 r. 1 OKOHYGTeNHO OTACNCHHTE HETHH
AKTHMBH ClleJi KOPEKIMH CA KAKTO CIeABa;

3 auyapn 2007 r. Kopexyuu Cned xopexyun
CL2NACHO Oxoryamenno

coriacHo Benexxwa 12 Ilpomoxkon 3@ omdenenu nemuu
OT 3aBEPEHHTE NIPe3  Ombersine Had  dKmusu
2006 ¢unancosn dunancosume

OTYeTH axmug

AKTABHA XUn. Je. xui. Ja.

Abarorpaling aAKTHBA

OTcpodeHH AaHBIHY akTHBH (Benexka 5) 2,294 (55) 2,239
2,294 (55) 2,239

Kpatxorpaiing aKkTEBR

Biemanus, cEEp3aHN CHC CHAOAABAHETO C

eNIeKTpOSHEPrua 116,769 (1,199) 115,570

Asancu nomyuenu (cuabagsane) (83) - (83)

Kopexuys Ha TakcaTa 3a pasupenciicHue {33,026) 377 (32,649)

Ipopmang 3a HecHLOKpaeMy BieMaHus

(Benexxa 8) (22,907) 550 (22,357)

IMapemmy cpencTaa U TAPHYHAN EKBHBANCHTH 67,372 - 67,372

Ofmo KpaTkoTpalinn AKTHRH 128,125 (272) 127,853

O6mo aKTHDA 130,419 (327 130,092

JBrocpoTHe 33 L/1ZKCHAR

OGe3merenue npu neBcucHupane (Benexxka 32 1 33

12

l"a;:caumm 33 mpofaxta HA eIeKTPOSHEePTHS 18,312 10 18,322

(Benexxa 15)

Oﬁmo OLJIreCpovHA 3ATLIIKECHAS 18,344 11 18,355

KpaTKocpoaHH a1/ EReHAS

3aam/preHyR KM JOCTABINLN Ha

CNeKTPOSHEPIUA 47 442 - 47,442

Kopexuua 3a TexHonoruuHu 3ary6u (10,305) (117) (10,422)

O6mo KPATKOCPOIHH 3A b HHS 37,137 (117) 37,020

OEBIIO IACHUBA 55,481 (106) 35,375

HETHH AXTHABH 74,938 221) 74,717
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HE3 EJEKTPO BhJATAPAA AX{
BEJEXKHA KbM ®PHHAHCOBHATE OTYETH
3a rogMHaTa, npumoysama Ha 31 gexemspi 2007 r.

4. TIpuxoad 1 pa3xonn

4.1 Tlpuxoau or npoaaxia HA eNeKTPOeHEPrAaA N0 BAAOBE KJIHCATH:

2007 2006
xun. need xui. nesa
CronaHcku nmotpedurenu 473,665 -
buToBN NoTpedHTeNH 390,197 -
HpyTH enexTpopasnpeeTelHE APYXKECTRA 249 -
Hedaxtypupana eneprus (Benesxka 2.3 - ChInecTBeH! cHeTOBOAHN 43,209 -
NPEUCHKM, RPHOMANINTEITHA OLEHKY M NPEAMONOKSHUS )
907,320 -
4.2 Apyra ppaxoan
2007 2006
xuA. aeaa Xun. resd
Ipuxonu oT ycmyru 449 70
Heyctoliku 3a mpocpoueny p3cManys 2,693 -
3,142 70
4.3 Pasxonn 3a 3aKyneHA eJIEKTPOSHEPrHs
2007 2006
Xuwn.kamu. Xui. neea Xuwi.xamd, xun. nesa
HEK EAJI - O6mecTsen nocTaByYHK 7,755,945 509,328 - -
Tonnoduxanmy 211,368 19,500 - -
Br3o0HoBREMH HATOWEMIIN 259,710 22,049 - -
O6mo 3aKymexna eHeprus 8,227,023 550,877 i )
Pasxoxm no pasopeaenenue Ha
elIeKTPOCHEPrHs 321,501 ) }
872,378 ' }







YE3 EJIEKTPO BBJITAPUSA Al
BEJIEXKH KbM @PUHAHCOBHUTE OTUETR
3a ro/IMHaTa, npuKmousama Ha 31 nexemepu 2007 r.

4.4 Pa3sxone 3a BLHILAHA YCAYIH

Pa3xomy, cBbp3an CHC CHETOBOIHY M (JMHAHCOBH YCITYTH
Pazxopy, CBbP32HU ¢ 0GCIYAKBaHE HA KITHEHTH

Paaxomu 34 yoIyTH B ofnactra Ha MHGOPMAIMOHHKTE U
TEICKOMYHUKRIMOHHY TEXHOIOIHH

Pa3xoqy 3a KOHCYRTAUMH 110 NPOEKTH

Pasxonan, CBLP3aHy ¢ YCIyrH B 001aCTTa Ha BPB3KH ©
ofmecTReHOCTTA

Pasxonmu 3a ycyrn, cenp3ann ¢ Perymanmus
Pazxomm 3a ycyru B o0nactra Ha Yosemxure pecypcH
Haemu

Takca UHKACO

TaKcH HCKOBY MONIGH

BankosH TaKcH 1 KOMACHOHHH
OAMTOPCKH M KOHCYIITAHCKH YCIYTH
Haet Tpancropt

Komynuxauuu

OGyqenne

Pexnama

JIALeH3MOHHM TAKCH

JIpyrit BRHIIHA yCITyTH

4.5 Pasxoim 3a nepeonana

BhaunarpaxaeHus

Pasxomm 3a conManHo OCHTYpABAHE
Corpanyn paxoan
Joxomn Ha nepcoHana npH neHcuoHupane (6ea. 12)

4.6 3arytn ot ocfeinenka

2007
xui.nesd

(563)
(7,932)

(3,433)
(1,340}

(443)
(489)
(60)
(273)
(154)
(103)
(101)
(83)
®n
(72)
(13)
(10)
(238)
(19)

2006
xun.neaq

(15,419)

2007

Xl reea

(1,186)
(236)
(156)

(34)

2006

xun. nesa

1,612

3ary6ute ot obesueHka ca saryGy oT 0Ge3leHKa Ha THPTOBCKH BIEMaHus B pamep Ha 6,377 xun.nesa.
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YE3 EJIEKTPO EBRJICAPAA AL

BEJEXKH KbM PHHAHCOBHTE OTUETH
3a ro/iMHEaTa, MpUKIOIBAma Ha 31 nexemspu 2007 r.

4.7 Apyra pasxoaq

Havncnenus ChriiacHo OOMA YCHOBXA 33 JMXBH IO rapaHUud Ha
KIHEHTH 3a pofaxGa Ha en.eHeprus (benexxa 2.4)

TIpoBm3um 3a cHACOHH HCKOBE

KoManupOBKU W TPEICTABATENHH PAIXOAH

Iposu3us 38 YIPARICHCKH PA3sXoau

Heycrolixu 3a 3a0aBend ramayus

Apyru

4.8 QuHAHCOBH NPHXOSH

Mpuxonu or maxBA 1Mo (HHAHCOBH MHCTPYMEHTH, OTYETCHH MO
AMOpTH3KpaHa CTOMHOCT M H3MCICHH NO MeToja Ha edeKTHRHUA
JIMXBEH NPOLEHT:

BaHKOBY CMETKH W AETCIHUTH

§, lanbK BEPXY A0X0ARTE

2007 2006
Xi.aneesqa xin neaa
(1,296)
(323) .
@1 -
- 47
(30)
® -
(1,749) 47)
2007 2006
Xin.nesq xun.neaa
2,912 .
2,912 -

OcCHOBHY KOMITOEGHTH HA pasxonvTe 32 JaHBK BBPXY A0XOAWTE 34 FOAMHATE, MPHKMOUBAMN HA 31 mexemBpn

2007 r. m 2006 r. ca:

OTuer 332 JOX0AATE

Texyny Oansx sepxy doxodume

Texymu pa3xoay 3a JaHBK neyarda

Omcpoyenu danvyu, Cabp3ani ¢:

Tpomxox B o6pPaTHO MPOABICEAE HA BPSMCHHY PARTHKY
Pasxoj 3a JaEBK, OTYUECTEH B 0TI6TA 38 JoXoanTe

2007 2006
xun.Jaeea Xua.neea
(2.:280) ®
699 5
(1,581) (&)

TpuoxMMaTa CTABKA HA JAHDBKA BHPXY JoXomuTe 3a 2007 r. e 10% (2006 r.: 15%). ITpes 2008 r. npuioxumara

Jawn4Ha cTaska e 10 %.

OTuet 33 OpOMEHATE B cofCTBeHE KANBTA

OTcpodenn JaHeIHY aKTHRN, MPEXBLPIICHH B PE3yNTaT Ha
Aororop 3a otnenane (Benenmxa 3)

Mpaxox oT AaHbLK BLPXY A0X0ANUTE B cOGCTBEART KANHTAN

20067

(2,239}

2006

(2,239)

CariacHo orosopa 3a oTAenane KeM 3 Anyapu 2007 r. kM JIpyKecTROTO ca NpeMIHANN OTCPOUCHY AAHBUHU
aKTHBH B pasMep Ha 2,239 Xu. JieBa, CRHLP3aHu ¢ 06e3lEHKA Ha BIeMaHHs ¥ 0GE3MeTeHHs IpH NEHCHOHNPaHe,
OBparHoTo NpOARIEHNE HA BPEMEHHHTE PaiINKH e GhAe pear3Hpao B NPUEMAMOTO APYRKECTBO
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YE3 ENEKTPO FLJITAPHAA Al
BEJEXKH KbM ®HHAHCOBHTE OTHETH
3a rOOMHEATA, MpHKMouBama ua 31 aexemspu 2007 r.

5, lansx BLPXY Aoxoaute (IpoabLAEKeHRE)

PaBHEHWETO MERIY Pasxoja 32 AaWbK BBPXY AOXOJa M CHETOBOAHATA medanta, yMHOMKEHA TO NpIIOKUMATA
[AHBYHA CTABKA 32 TOJMHKTE, NpUiTouBaugs Ha 31.12.2007 r, u 31.12.20086 r., e NpeACTAaBEHO MO-HOMTY:

2007 2006
xun.neaa xun.neea
CueTopoaHa nevania Opeay JaHbiH 15,798 5
Pa3ixoj 3a IaNBK N0 JaHkuHa ctaBka oT 10% (2006 r. 15%) (1,580) 1)
Pasxoau, HENPU3IHATY 38 JAHBYHY HEIH 1)
Ediext 0T npoMaHa B JaHbYHATA CTRBKA - 2)
Pasxos 33 JaHBK BEPXY AOXOIUTE (1,581) [E)]
Otcpoien fapbkK BPBPXY A0X0AATE
Ortcpouenure nawsuy kuM 31.12.2007 r. 1 31.12.2006 r. ca cBLp3aHy ChC CNEIHOTO:
Bananc OTyer 3a JoXo HTe
Hetun
aKTHBY OT
2007 OTHENAHS 2006 2007 2006
Omcpoveny Oareynu akmmusgl
TpoBu3Ng 33 YIPaBICHCKE Pa3xoam
{benexxa 11) - 5 (5) 5
Hauncnenue 3a GoHycH Ha ITepcoHaTa 26 26
Henomssat# OTHYCKY HA NEPCOHATA 4 4
Ilpopwans 33  cpAGOHM  MCKOBE
(benemxa 11) 32 32
3aaLMKeHHR 3a TOXON HAa NepcoHaa
npy nencuonupane (Benexxka 12) 7 3 4
OGesnenxa na pzeManya (Benexka 8) 2,874 2,236 638
2,943 2,239 5
IIpaxon no oTCpodcHH JANBIH 699 5
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YE3 EJEKTPO BhJITAPHSA AL

BEJEXKHA KbM ®PHHAHCOBHTE OTYETH
38 rOAUMATA, MPAKIOYBama Ha 31 aexemepu 2007 r.

6. Odopynsane
Otopydesane Ob6wo

xun.neaa xun.nesd
OTtueTHA CTOMHOCT:
Ha nata na yapejssane 29.08.2006 - -
IMpunobuti - -
Ha 31 exemspu 2006
IprooGuTy 2 2
Ha 31 Jexemspu 2007 2 2

Amopmineuus

Ha nata na yapeagsaue 29.08.2006 - -
Ha 31 Nexemupu 2006 - -
Havwcnena amopTi3auua 3a roguHaTa - -
Ha 31 dexemspu 2007 - -

BanaHcosa cToliHocT:
Ha nata Ha yapeassane 29.08.2006 -
Ha 31 Jlexemepu 2006

Ha 31 {exemBpu 2007 2 2

IIpes 2007 r psroBOACTRBOTO HA JIPYIKECTBOTO CIMTA, 9¢ HAMA MMAMKATOPY 32 oSesneHKa.

7. HemaTepHANHE AKTMBH

Juyenzuu Obwo
Xun.neaa Xui.iesa
OTuerHa croiHocT:
Ha nara na yupenssane 29.08.2006 - -
ITpuacSuru - -
Ha 31 [exemapn 2006 - -
puaoGuru 15 15
Ha 31 Hexemapu 2007 15 15
| AmopTasalms
| Ha nata ra yapenssane 29.08.2006 - -
| Ha 31 Jexemepn 2006 - -
Hauncrnena aMopTiIaLus 3a roauHAaTa 1 1
Ha 31 Nexemspu 2007 1 1
Banaxcosa cToliHoCT:
Ha jara Ha yapenspane 29.08.2006 - -
Ha 31 Mexemepn 2006 - -
Ha 31 Jlexemppu 2007 14 14

Ipes 2007 r pbkoBOACTBOTO Ha JIpY:KECTBOTO CHMTA, Y€ HAMA HHIAMKATOPH 3a ofe3neHkKa.
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YE3 EJIEKTPO BBJATAPHA ANl

BEJEXKKA KhbM ®HHAHCOBHATE OTYETH
3a roAMHATa, MpAKToBama Ha 31 aexemepu 2007 r.

8. TLproBekE H APYTH BIeMAHHEA

2007 2006
xu.neea xun.nesa
Toproeckn B3eMaHna 1o DpodaxOH, CBEPIAHY ¢ eHeprid, GpyTo 97,272 -
Toprosckn a3eMaHya 0o npofaxow, HedakTypupana eneprag (benexxa 4.1) 43,209 -
Mumyc: Hatpynana oGesnenka 2a TpysHoch0upaeMy M HecsGrpacmu B3eManmns (28,734) -
THProBCKY BICMaHMs, HETHO 111,747
JC 31 BB3CTAHOBABAHE 2284 4
Jpyra BzeMaHns 483 -
114,514 4

KoM 31.12.2007 r. Tuproeckn B3eManHMd ¢ HOMMHANHA cTolimocT 28,734 Xunnesa ca 9acTAYHO/U3LANO
ofe3neHeHH B Pe3yNTaT Ha HANpPaBeH OT PbKOBO/ICTAOTO Ha JIPYKECTBOTO aHAIK3 HE TEXHATA CHOMPAEMOCT.

JBirkeHUETO B HATPYNIAHATA 00C3NEHKATA HA TPYAHOCLOHpaeMn i HeChGHPAEMH B3EMAHHA € CIICAHOTO:

Obe3uenka Ha
TPyAHOCHOUpasMH 1
HectOMpaeMu BIcManus
Ha 01 snyapu 2007 -
Hatpynana oGe3nenka, mpexpbpiena ¢ otaensHeto kem 03.01.2007 r. (Benexa 3) 22,357
Tpr3nara npes nepuona (Benexka 4.6) 6,377
OTtmrcana -
Ha 31 gexemspu 2007 ronaaa 28,734

Kosu 31 pexemspn 2007 r., BB3pacTOBUAT anamus Ha HeoGE3IUEHEHUTE THPTOBCKHTS B3GMaHWsA, CBLP3alH &
€Heprud, e NPeACTABSH B TaONALATA NO-A0IY:

Obmo B cpok Ipocpouenu
30-90 qum | 90-180 aumt | 180-360 oum >360 arm
XU1A6, Xt.ae, X186 XuL8. Xl XIWTLA6
2007 111,747 86,541 23,369 1,150 687 -

9, Ilapa9HEA cpeACTBA B KPATKOCPOYHH JCHO3ATH

2007 2006

xun.aesa xui.resa

TIaprvey cPeCcTRa B KECA H GAHKOBH CMETKY 31,701 120
Kparxocpounu aeno3uTta 40,219 -
71,920 120

IaprauyTe ¢cpencTea B GAHKOBY CMETKH CE ONMXBSBAT ¢ UIABAIN NMXBEHH npoUeHTH, Gazupasu Ha NHEBHKTE
JXBEHN NPONCHTA NO GaHKOBY Aerno3uTH. KpaTkocpouuuTe AGMO3NTH €4 C PAuIMMEH CPOK — OT EQUH JEH 10
TPH MECCU2, B 3aBHCUMOCT OT JIMKBHAHWTC Hy#ua Ha Jipyxectsoro. Te ce ONMXBEBAT MO JOrOBOPEHHTE
MvXBeHH MPOUEHTH OT okono 5 % rogwmuo. Kbm 31.12.2007 r. cnpaBensmeata CTOAHOCT HA NMapUYHWTE
CPEACTBA W KPATKOCPOYHY AenosuTy e 71,920 xun. ns.
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YE3 ENEKTPO BBJITAPHA Al

BEJEXKNA KbM ®PAHAHCOBHATE OTUETRH
33 roguHEaTa, Npurmo4sania Ha 31 nexemepu 2007 r,

10. OcroBeR KADHTAR

2007 2006
XURN8. XWLis.
Homuransa croliHocT 10 BGN 10 BGN
EmMuTapaHHd aKkiiH :
Peny6mixa Brirapas 1 667 axin 1 667 axknun
YEJ as, 3 333 axuuun 3 333 axupm
EMUTHPAH B perucTpUpaH Kanwtan (XH1.B.) 50 50
11. IlpopA3HM 38 38 bIECHAR
Iposusus 3a Ilposusuu 3a Obwo
ynpagneHcxu crebnu uckose
pasxodu
xunne xunng xunng
Ha 1 sayapw 2007 r. 47 - 47
Bh3HMKHANY Npe3 roquHaTa 323 323
Hanonssamy 1)) - 47
Ha 3] mexemspr 2007 r. - 323 323
Texymu 2007 - 323 323
Herexymu 2007 - - -
- 323 323
Texymu 2006 47 - 47
Herexymu 2006 - - -
47 - 47

IIposuzun 3a cedebuu uckose

ITpoBy=EATA 32 CHACHATE HCKOBE BKIIOYRA NPORBM3YA 32 3LJICKHNA N0 ChASOHM Aena, OUSHEHH Ha 228 xu.
11B., B CTyuail 9e genara §hOaT CISIENeHH OT HacpellHATa CTPaHa M MPOBH3RA 33 32XbIDKCHIA N0 HAKAIATEHE
MOCTAHOBJICHNSE B paiMep Ha 95 xu.aera.

12. Joxonn 3a nepcopaia OpH NeACACKAPAHE

CornacHo GuJrapcKoTo TpyHoBo 3axoHomatencrso u KonektwsHuwa Tpyaos jorosop, Jlpymectsoto e
3aTEDKEHO 28 MAILIATH Ha CHYXWTENHTe CH NPH NeHCHOHHpaHe OT ABS A0 mecT OpYTHH MECedYHy 3aIUETH, B
38BHCHMOCT OT MPOCHYKEHMA CTWXK B NpeanpusTHero. AKo ciy=EuMTen € paGoTun 8 APYKECTBOTO B
mpojnixenue Ha 10 roavHy, ToM mosydasa mecT OpyTHM MECEYHH 3QIUIATH, NMPH MEHCHOHWpaie, & aKo e
pabotan nmo-Manko ot 10 roguHu — weTpy OpyTHH MeceqHH 3annati. IlmawbT 3a JOXOJH HA MEPCOHANA NPH
ACHCHOHUPaHE He ¢ QrHancyupan.

KoMmnoneHTHTe HA PA3XOAHTE 3a JOXOMM HA MEPCOHANA NMPH NEHCHOHMpaHe, NPH3IHATHA B 0TYETA 32 JOXOMMTE K
3a/Tb/DKEHUATA, PU3HATH B Gananca kbM 31 aexemppu 2007 r. u 2006 r., ca oBGodwenu no-xomy:

Pa3xoss 3 J0X00H BA LEpCOHANa NPU NEHCHOHAPAHE

2007 2006
Paaxoay 3a TeKym CTax 31 -
Pa3xoay 3a nuxsyn 3 -
Pasxonu 3a KOXOAH Ha IEPCOHANIA NPY NEHCUOHHpAHe, PUIHATH B
OTUETa 38 A0X0ANTe 34 -
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YE3 EJIEKTPO BhJITAPHASA AX§

BEJEXKKHA KbM @UHAHCOBHTE OTUETH

33 roJMHATA, NPHKIOYBAMA Ha 31 AekeMBpH 2007 r.

12. loxonm 33 NepcoHANA NPH DEHCHOHAPAHE {npoanrKeHNE)

3aas uKeHAS 38 10X0AY Ha MEPCOHANA PR NCHCAOHAPAHE

2007 2006
Hacrosma CTOMHOCT Ha 3a{b/DKEHMETO 33 NOXO0AM HA NEPCoHANa HpH
NEHCHOHHpaHe 67 -
SagaKeRUd 33 0X0H Ha [epPCOHANA IPH NEeHCHOHHPANe, IPH3HATH
p Oananca 67

HPDMGHHTB B HACTOAMATA CTOMHOCT HA 3AXB/LKEHHCTO 3a JOXOIH HA TIEPCOHAIA NP MIEHCHOHNPAHE Ca KaKTO
cnensa:

— Cywma
3apIpKeHAS 33 JOXOMH HA MEPCOHANA IIPH NEHCHOoRNpaHe Ha 31 JexeMBpH 2006 T. -
Pasxomm 3a NAXBHA 3
Pa3xoy 3a TEKYIIl CTaX 31
3arpIDRSHME 33 IOXOAY HA NEPCOHANA MPH [ICHCHOHUpAHE OT OTACNAHE i3
AxTmioepekn (neuanGu)/sarytu -
3ambDKEHNA 33 IOKOAM HA NEPCOHANA NPy NEHCHOHUpaxe Ha 31 nexeMBpH 2007r. 67

OcroBHATE NPEANOAOKEHUA, N3N0A3BAHN NPH onpeAe/sHe Ha 3aTbLIKCHHATA 32 JOXO0OM Ha NCPCoHAE TPH
NEeHCKOoHMpaHe ¢a MOCoMeHy No-a0ay:

2007 2006
Hopma Ha JuCKOHTHpaHe 521% -
Bbflemo YBe/THYEHNE Ha Fh3HarpaKIeHUATa 10% -
TexydecTBO Ha DEPCOHANA 6% -

Ananus na uyscmsumennocmma
E/@H yHKT KPOMSHA B NPOLIEHTA Ha GbALINO YBE/MUCHHE HA BhbIHarpaxeHuaTa 61 foBen 10

cieaHuA eieKT:
Veenuuenue Hamanenue
X neea xun.neaa
2007
EdexT BBpXy pa3xosa 38 TEKYLL CTax U MUXBH 1 {1)
Ediexr BBPXY 3aXb/IKEHIETO 38 JIOXOAH HA MEPCOHANA NPH
NEeHCHOHHpaHe 3 G)

E/MH NYHKT MpOMAHA B HOPMATA HA JIMCKOHTHPane Gy foBen 1o cnemuu edexT:

Yeenuucuue Hamanenue

Xxun.neaa Xwi.aesd
2007
Edexr 5ppxy pa3sxo/ia 38 TEKYIIl CTAX M AHXBH ©3) 04
Ediext 5bpXy 3aTbICKHEETO 33 A0X01Y HA NEPCOHANA NPH
HEHCHOHMpAHE ® 3

CyMHUTE Ha OCOYEHUTE NO-A0NY CTATHY 38 TEKYIIkA X MPeAXOARKA NepHOJ Ca KAKTO Clieasa:
2007 2006

JamnmKeHnd 32 IOXOAM HA MEPCOHANA NPH NeHCHOHUpaHe 67 -
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YE3 EJIEKTPO BBJITAPHSA AJ
BEJEXKHA KbM ®HHAHCOBHTE OTHETH
3a TOQMHATA, NpHKmoyBama Ha 31 aexemspn 2007 r.

13. TLprogek® B APYTH 39X bIECHAN

2007 2006

xun.neea xun.nesa

3amE/DREHNA KbM IOCTABIHLIA 38,527 -
3agepxeHHs KbM NEPCOHATA 278 -
JagnmaeHN 0 COLMANHO CCHIYPHBAHE 926 -
Jpyra 3aTmpReHns KbM OloGKeTa a -
IipyTn 3anB/DReHAS 347 -
3ampikeHAs MO OIUTa HA AOTOBOPHTE 34 OTACIAHE - 22
39,669 22

CpoKoBeTe i YCAOBYATA HA (PUHAHCOBHTE 3IL/LKEHHA CA KAKTO ClICABA:

3anbIKEHANTA KbM AOCTEBUMIN & YPEXIAT B CHOTBETCTBYE C AOTOBOPESHHTE YCO0BHA, H OOUKHOBEHO ca CBbC
CpOK Ha NamaHe He nosede ot 30 mmu;

Jasn9HUTe 3aABLIKERAS HE CA JIMXBOHOCHY M 0OEKHOBEHO CE YPER/AT ChIVIACHC 3AKOHOBHTE CPOKOBE.

Jlpyrure 3205KeHIS HE €A IMXBOHOCHY K 0OMKHOBEHO ce ypemaat B 30 aHeBeH cpok.

14. OnoBecTABaHe HA CBLP3AHA JIANA

Kpuaiina xomnarnun- maiica
Kpatinara xommauns-mMaiika Ha Jlpyxecteoro ¢ YE3 a.c., peructpupato B Pemybimixa UYexnd ¢ ocHOBEH
AKIMOHEP NPABUTENCTBOTO HA PemyOmmka Yexua.

TTpednpuamun c xonmponne yiacmue & Jpyscecmeomo
HpyxectBom0 ¢ KoHTponupa o1 YE3 a.8., nputexapauio 67% or akuuure B Rero. Ocrapamyre 33% ot akimuTe
ca cofcTBEHOCT Ha mpasuTencTBoTo HA PemyGnuka Beirapns, KOeTo YNpPaxHABA IHATUTENHO BIMIHNE BLPXY

Hpy®RecTBOTO.

Apyau cavpianu ruya:

YE3 a.s., macTo Ha cTonaucka AefiHocT B Buarapus (UE3 a.c.MC/ B Bzirapns), YUE3 Pasnpegencuue Buirapns
AJl, YE3 Tpefin Brurapus EAJl, YE3 Brurapua EAJ, YE3 JlaGoparopuc EOOJ[ u TEL| Bapra EAJ] ca
CBBLP3aHM Jlia 3apamy o6mus koHTpos Ha YEI a.s.(kpaltuara xoMnanus-maiika).

Ksm 31 nexemmpn 2007 r. caenxuTe Mexmy CBLP3ZHE /MOA ca BbB BPE3KA ¢ NpoAax6y ¥ NOKYNKR Ha
ENICKTPOSHEPTYA, YCIIYTH U HaeMy,

Obwara CyMa HA CIENKHTS ChC CBLP32HY Ml K ThJDKMMHUTE CANJA 38 TCKYIIAA U NPeIX0LeH OTUEeTEH nepuon
€4 NpencTaneH KAKTo Ciensa:

IIpodabu/norynxu/ Iipodancou  Hoxynxu om Bremanun 3adwenoicen
3aeMu om/ua ceLPIaAN0 nuye KoM cevp3anu om uA KM
cavpIanu nuya cabp3an cevpIanu
auya Auya Auya
xunnesa Xun.nesa xXun.neaa xun.neeq

Hpyzu cevpsanu nuya
YE3 Pasnpenenenre brirapua AJ[ 2007 1,362 321,568 504 40,040
2006 - - - -
YE3 Brarapus EAX 2007 14,542 124 3,645
2006 70 - - -
Ofmo 2007 1,362 336,110 628 43,685
O6mo 2006 70 - - -
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YE3 EJEKTPO FBJTAPHSA AN

BEJEXKH KbM GHHAHCOBHTE OTUETH
3a rogMHaTa, NpuKmouBama Ha 31 nexemspu 2007 .

14, OnoBecTABAHE HAa CHLPIAHE JHNA (NPOALIKCHHE)

Cpoxose u ycnosus RO COCAKUME CuC CEbPIANY NUYd

MpoxaxGure KbM ¥ HOKYIKHTE OT CBEP3aHH LA CE OCBIIECTBABAT 1o obr=aiHy na3apHy UEHH, ¢ FBI0ICHIS
Ha npoaax0uUTe HA eHeprus, KOUTO €A N0 perypanit HeH .

Canjara KbM Kpad Ha FOJMHATA He ¢a 0Ge3neveHy, He HOCAT JIMXBA M €@ YPEexIaT B napyiHi CPeNcTEa. He ca
M3JRNEHY ¥ He Ca TOJYy4eHM TapaHLU{ 32 B3eMaHUA OT WK 3aJb/KRCHUS KbM CBhLP3aHN JIMLA. 3a roguHata,
npukmodsamia kbM 31 Jexemspa 2007 r. JIpymecTBOTO HE € HATMCTUIO o0e3UeHKs 3a TpyAROCEOUpacMu
BieMaHys OT cBbp3anu nuua (2006: vyna). Tasu ouEHKA Ce NMPABH 34 BCAKA ¢uHAHCOBA rOJMHA Ypes aHann3 Ha
(MHAHCOBHMTE NMO3ULKUK HA CBEPIAHUTE JIMLIA U Ma3apa, Ha KOWTO Te U3BLPINBAT CBOATA AEHHOCT.

BranarpaxieHre Ha OCHOBHHA PhKOBOJEH NMEPCOHAT 2007 2006

X1, 6. X1,
Kparkocpoauu 10X0AY 366 47
OBmo BFH3UATPLKACHAES HA OCHOBHHS PBKOBOJICH NEpCoHan 366 47

15. IMapuuRn rapaENAN N0 JOYOROPH 33 NPOAAXkGa A eHepray

JIBwkeHMeTo B rapaHiMiATe 3a PoAaxa Ha eHeprus e MpoLCTaBeHO KAKTO CeaBa:

Oowo

XHa, J8.

Ha 1 sayapr 2007 -
Bh3uuKHANH B PE3yNTaT Ha oTaensHeTo (benexxa 3) 18,322
IIpuxBaHaTH OT B3SMAHKATA (350)
Veemsuenne ceraacHo O6mure yenonus (Benexka 4.7) 1,296
B13cTaHOBEHH Ipe3 NepHoa (2,166)
Ha 31 gexemppa 2007 17,102
Texymmu 2007 -
Herexymn 2007 17,102
Texynw 2006 -
Hetexymn 2006 -

16. Ilee B NONHTAKA 38 YNPaBiIeHHe Ha GHAAHCOBAN PHCK

JIpyecTROTO MpHUTERABA (HHAHCOBH aKTWBH KATO HAUPUMEp, THProBCKY BIEMaHUi W MAPUTHW CPENCTBA N
KPaTROCPOYHM IENO3MTH, KOWTO BL3HHKBAT OPSKO OT AeHROCTTA. Tpes 2007 r., kaxkto ¥ npes 2006 r.,
Jipy:ecTBOTO He MPUTEKABA H HE THPTYRa C ACPHBATHBHH (PHHAHCOBH MHCTPYMEHTH.

OCHOBHHTE PHCKOBE, C KOHTO Ca CBbp3aHu {UHAHCOBHTE HHCTPYMEHTH Ha Jipy*ecTBOTO, €8 JINXBEH, IMKBHACH
¥ kpemuTeH puck. PpKOBOACTBOTO Ha JIPYKeCTBO Npernexia oac0p#Ba MOIMTHKH [0 OTHOUIEHHE
YIpPaB/ICHUETO HA BCEKM EMH OT Te3H PUCKOBE, KAKTO ClIE/1Ba.

Jlixaen puck

JipyECTEOTO ¢ MAIOKEHO HA PHCK OT MPOMSHA B Ma3apHUTE JIUXBEHH MPOLECHTH, OCHOBHO [O OTHOMICHHC HA
kpaTkocpouHute fenmosuty. IonuTuxara Ha JIPymecTBOTO € Ja YNpPABNABA pasxouTe 33 JMXBY Hpe3
W3TOT3RAHE HA (PMHAHCOBH HHCTPYMEHTH KAKTO ¢ (UKCHPAHH, TAKA ¥ C IIABAMY JMXBEHN HPOLCHTH.

B TaGnuuata mo-gofy, € NpEicTaseH aHANM3 Ha MYBCTBATENHOCTTA KbM BBIMOMNKHHTS NPOMEHM B JIMXBEHUTE
npoleHTH ¢ edeKTa MM BBPXY neuanGata npey AaHbIM (pes ediecra BBPXY 3acMU M NPUBIETCHH CPEACTEA C
IIABAMMA IMXBEHN TIPOLERTH), P YCIOBYE, Y€ BCHIKA APYrH NPOMCHIMBY € NPUEMET 33 KOHCTAHTHH. Hama
edheKT BBPXY QpYTHTE KOMIIOHEHTH Ha COGCTBOHMA KanuTal Ha J{pyxecTBOTO.
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YE3 EIEKTPO BhJITAPHS AJl

BEJEXKHA KbM ®PHHAHCOBHTE OTYETH
3a rojMHaTa, IpUKitouBama Ha 31 xexeMbpu 2007 r.

16. Hend 8 N0JETAKH 34 YOpaBlIeHAe Ha (JHHAHCOBAY PHCK (MPOALNECHHE)

Veenvuenune/ Edsexr sppxy
HamaneHue nevanbata
B JINXBSHUTE Opeu JaHbLA
NpOoLeHTH
xunnesda
2007
ITo RpaTROCPOIHH ACHO3UTH +1% 301
ITo KPaTKOCPOUHY ACMO3IUTH -0.5% (151)
JTuxeuden puck

E¢ekTHRHOTO yOpaBiieHHe Ha JMKBYAHOCTTA Ha JIpy:XeCTBOTO mpeanojiara OCHIypABaHe HR AOCTATHYHO
ofopoTHU CcpefcTBY, MPEAUMHO, Ype3 NoATsPXAHS HA HeM3M0/3BAHN Pa3PeIleHH KpeANTHH JIHHINA.

KoM 31 aexeMBpH, naaexHaTa CTPYKTYPa HA (PMHAHCOBWTE NacHBH Ha JIpyxecTROTO, Ha 6a3a Ha JOrOBOPEHUTE
HENUCKOHTHPAKH MamiaHys, e NPeICTABEHA N0-J0IY:

TonanaTa, npEiIYBama Ha 31 fexemspn 2007 r,

Ha <3 3-12 1-5 > 5 romHn Obmo
NOMCKBAHE  Mecena Mmecella TOAMHU
Twproecku n Apyru
SANLIDKEHHA 39,669 - - - - 39,669
3ampmkeHnd KbM
CBLP3aHU JTHHA 43,685 - - - - 43,685
Banymen puck

ExcnoauimaTta Ha J[pyRecTBOTO KbM BRIYTEH PUCK © MHHHMANHA, Thii kaTo J(pyKECTBOTO HE U3BLPIUIES
CBHIMECTBEHH CHENKH, ASHOMUHUPAHN B TYKEA BATyTa.

Kpeoumen puck

Tlonvutaka Ha JIpYyKeCcTBOTO €, 9¢ BCHYMKM KIHMEHTH, KOWTO KENAsT Ja ThPTyBAaT Ha OTIOKESHO IMallaHe,
TOAISKAT HA NPOLEAYPH 33 MPOBEPKA HA TAXHATA IaTexocroccofHocT. OCRen TOBA, cAnfaTa Mo THPrOBCKUTS
B3SMaHHATA ce CHEAAT TEKYMO, B PE3YATAT Ha KOSTO SKCHO3MIMATA Ha JIPYHeCTBOTO no TpyAHOCHOHpaeMy 1
HechOUpaeMy B3eMAHUA He © ChulecTReHa, HAMa 3HAYUTENHN KOHIEHTPAlM HA KpEOHTeH PUCK B JpyxecTBoTO.
KpenuTHusT pHCK, K0ATO PRINAKBEA OT ApYruTe daHaHCOBY akTHBY Ha JIpyRecTBOTO, NPEACTARNABA KPpeRUTHATE
excnosuuMaTa Ha JIpyxecTBOTO, MPOH3THUAMA OF BBIMOKHOCTTA HErOBUTE KOHTPAreHTH N2 He H3MBJIEHAT
CBOXT® 30ThJDXKCHEA.

MakcAMaNHATA KpeNTHA eKCIO3UUKMS Ha JIPYKecTROTO N0 NOBOA HA NPH3HATATE (PHMHAHCOBH AKTHBH, FLI/IM3a
Ha CHOTBETHATa MM cTOHHOCT No Ganaxca KeM 31 Jexemspu 2007 r.

Vnpaanenue na kanumana

OcHOBHaTR [e)i Ha YIEPABICHHETO Ha KanuTana Ha JIpY:KecTBOTO e g C¢ OCHrYpu cTabuNneH KpeauTeH pelTiHr 1
KaNWTANOBH MOKA3aTend, C Oriief, MPOIL/DXKABAMOTO (PYHKIMOHHpaHe HA OR3HECA M MaKCHMHIHMPaHe Ha
CTOMHOCTTA MY 38 aKIMOHEPHTE.
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YE3 EJIEKTPO BbJTAPHA AJ

BEJIEKKH KbM ®HHAHCOBHUTE OTUETA
3a roJMHaTa, MpuKmoYsama Ha 31 gexemspy 2007 r.

16. Henn B NOIKTHKA 33 yOpaRjieade HA QHHARCOBHEY PHCK (NpoXLIEeHHEE)

HpyxecTBoTO ynpannABa KallWTAJIOBATA CH CTPYKTYPa WM A M3MEHS, AKO € HEoGXOMHMO, B 3aBHCHMOCT OT
NPOMEHKTE B HKOHOMHYECKHTE YCIoBus. C ornes noinbp:xaHe ¥iM NPOMAHA HA KANWTAICBATA CH CTPYKTYpa,
HpyxecTBOTO MOXE 28 KOPUIHpa W3NIAMAHETO HA IUBHACHTH Ha aKUHMOHEPHTE, fa M3KYMmA obpaTHo coScTREHN
8KIVH, Ha HAMATd WM YBeIMYH OCHOBHHA CH KauyTtal, Nno pemeHMe Ha akumoHepure. Ilpes 2007 r., kakro A
npes 2006 r., HaMa NMPOMEHY B UCAMTE, MOJIMTHKUTE HIM [POLECUTE MO OTHOLWICHUE HA YRPABICHHETO Ha

kanvTana Ha J{pyxecrsoto.

HpyxecTBOTO Cllefin COOCTBEHNA Ci KANMTAN Wpe3 peanmsupaHns QUHAHCOB pesyNTaT 33 OTICTHMA TEPHO,
KaKTo cnensa:

2007 2006
xun.nesa Xun.neea
Hevaa neganda 14,217 2

Brpxy HpyecTEOTO HiMA BbHHIHO-HATOKEHN KANWTANOBM M3WUCKBAHMA. CIPYKTYpaTa M YNpaBlIeHHETo Ha
NpHBICTCHNUA KAMTAN ce OCHINECTRABAT Ha HuBo I'pyna YE3.

17. ABraxumenTs H YCI0BEA 38 {bIECHAS

KansTanoBe AETAKEMEETH
KoM 31 nexemppu 2007 r, ApyxecTBOTO HAMA KANKMTAIOBY AHTAXHUMEHTH

Hpasnyu HekoBe
Cpemy [pyecTBOTO HAMA 3aBeJIEHY 3HATWTEIHHM NIPABHK HCKOBE, OCBEH NocodeHuTe 323 xun. 18, 8 Otuera 3a
JNOXOIUTE.

T'apannnan
Jlpy:xecTBOTO € NpenocTabiulo I'ApaHuMK N0 JOTOBODY 34 MIOBJIHCHRE HA HECBERP3aiM /HL@, 38 KOUTO He ¢e
09AKBA [8 FhIHAKHE 3aTbIIRKECHAS.

Apyra

Hama wisspmenn AawbuHM NpoBepky #Ha JipyxectsoTo OT JawbyHaTa aAMHHMCTpauus. PpRoBOACTBOTO Ha
JIpy:RecTBOTO He CUWTA, € CHIECTBYRAT CBHIICCTBEHM PUCKOBO B Pe3yNTaT HA JMHAMKMHATA (uCKaIHa W
perynatopa cpeiia B Brnaraprd, Koo OMXa H@IONKWAH KOPeKUMM BbB (UHAHCOBMA OTYET 3a rOIMHATE,
npuxmodsama xa 31 gexemapu 2007 r.,

18, ¢'nAaACOBA HHCTPYMECHTH
CopaBeannBu cToHHOCTH

B Tafimuata ¢ npeAcTaseHo CpaBHEHHe MEXIY GAlAHCOBHTE ¥ CIPABEAJIMBHTE CTOAHOCTH HAa (HHAHCOBWTE
MHCTPYMEHTH, B 3aBUCHMOCT OT PAINMHUTE UM KATETOPHM.

Banancosa cmotinoem Crpasednusa cmoiinocm
2007 2006 2007 2006

BGN'000 BGN’000 BGN'000 BGN'000
Dunancosu axmusu
INapryay CpeacTBA U KPATKOCPOUHY ACIO3UTH 71,920 120 71,920 120
Dunancosu 3adurxcenun
JIMXBOHOCHHM AEMOINTH 3a Opojaxba Ha 17,102 . 17,102 .
eJICKTPHIECTBO

19. Crn.08THSA caen garaTa Aa Gananca

He ca gaeHTdmumpany ceMecTeeHH CONTHA cliel naTaTa Ha Ganavca, KOWTO 0¥XA MOTIM Na OKEYKAT BIMAHHME
BbPXY (JHHAHCOBMA OTHET.
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