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MHenxe

llo Harue MHeHHe, fipuroxeHfiflT Qunancou orqer npeAcraB, AocroBepHo, B'bB

BcHqKH c'bulecrBeHH ac[eKTH cfuHaHcoeoro c'bcrorHne ua .{pyxecrsoto xltt 31

AeKeMBpH 2024r. n HeroBHTe QrlnaHcoerl pe3yJITarI4 or 4efiHocrra H napHqHHTe My

noroqu 3a roAr4Hara, 3aBbptrlBal{a Ha ra3r Aara, B c'bo'rBercrBne c HaqnoHa.nHure
cqeroBoAHH craHAaprH [HCC), npnaoxutu n Bt.nnapun.

Easa sa napaeaBane Ha MHeHHe

HI,IHOB Ir TyPMAIIKH -OIUT r KOHCyJITI,IHI OOn

Hue uae'rpuruxMe oAHT Ha Quuaucoeun orqer Ha "{acrao ocHoBHo ! rrlnlrqe
Cnera CoQna" EOOA" , ctA'tpxaq cqeroBoAHHs 6aaanc xtt,t 31 4ercer'lapu 2024r. u
orr{era 3a npHxoAnre H pa3xoAHTe, orqera 3a co6crseHHg KanrraJl H ort{era 3a

napHqHHTe nOTOI{H 3a rOAI4HaTa, 3aB'bpuBau{a Ha Ta3H AaTa, KaKTO H npHnOXeHHe
ruu QuuaucoaHc orqer, c'r,AT,pxaqo o6o6uqeHo onoBecrcBaHe Ha cbulecrBeHHTe
cqeroBoAHH noJTHTHKH H Apyra noflcHHTeJIHa unQopuaqur.

Hue u:srpurnxMe HauHn oAl.rr B c'borBercrnne c Mexq4yHapoAHl4Te oAHTopcKH

craHAaprr,r (MOC). Hauure orroBopHocr14 c'brJIacHo re3H craHAaprI{ ca onHcaHI'l

Aon'bJr Hr,treJlHo B pa3Aena or HaurHr Aorra,q ,,0rroeopHoc'r[ Ha oAHTopa 3a oAHTa Ha

Qxxaucoenn or.{er". Hr4e cMe He3aBHcl.IMu or .{ppxecruoro B ctorBercrB}le c

Mex4ynapo4nu.s er qeH Ko,qexc Ha npoQecrouaauHTe cqeroBoArreJl4
(sxarcsureano Mex4ynapo4Hn craHAaprn 3a He3aBHcHMocrJ ua Craera aa

MexAyHapoAHH craHAaprx rto err{Ka 3a cqeroBoAxTe.n r,r [Ko4exca na CMCEC),3aeAno
c erH{Hure H3HcKBaHHfl na,3axona sa HesaBxcnMHfl Qunancon oAHT u H3pa3sBaHero
Ha curypHocr no ycroftvusocrra [3H<DOHCYJ, npx.ltoxltt'lu no orHoueHue Ha HaIrIHs

oAHT Ha QranaHcoeun orqer B Eurapun, Karo HHe r3n'bJrHHxMe H Hatxrre Apyru
err4qHH orroBopHocru B c'borBercrBHe c r,r3HcKBaHHrra ua [3H<DOHCY n Ko4exca ua
CMCEC. Hue c,ruraue, .re oAhropcKHTe Aora3areJlcrBa, noJyqeHH or Hac, ca

AocrartrrHH H yMecrHH,3a Aa ocHrypfr 6aga ga saureT o MHeH[e.



fpyra rnQopMarlrfl, pa3rrqHa or
AOKJTaA B'bpxy Hero

Qxnanconnx orrrer rr oAlropcxrrs

Prxoeo4cruoro HocH orroBopHocr 3a Apylara r,ftrQopr"raqr,rn. {pyrara
rau<fopnaqur ce c'bcrou or AoKnaA aa 4efiHocrra , [n r.v.] AoKnaA 3a nJrarqaHusra KbM

npaBuTeJrcrBara, r43rorBeHu or ptKoBoAcrBoro c'brJracHo faasa ce4ua ot 3axoHa sa
cqeroBoAcrBoro, Ho He BKJrloqBa Quuauconun orr{er r.r Haur.rs oAr.rropcKH AoKJraA
B'bpxy Hefo.

Haurero MHeHHe orHocHo Quuauconun orqer He o6xeaula 4pyrara uHQoptuaqua
H HHe He H3pa3rrBaMe KaKBaTO H Aa e oopMa Ha 3aKJrOqeHHe 3a CHTpHOCT OTHOCHO

Hefl, ocBeH aKo He e H3pHtrHo nocoqeHo B AoKJraAa HH u Ao creneHTa, Ao KoflTo e

nocoqeHo.

Bre spraxa c HaurHs oAHT Ha Qunancoout orqer, Ha[Iara orroBopHocr ce

cr,cToH B ToBa Aa npoqeTeM ApyfaTa uu$opr'laqun H no To3H HaqHH Aa npeqeHHM AarI.{
Ta3r.r Apyla r.ltrQopr',raqux e B cbqecTBeHo HegborBeTcTene c QunancoBHc oTqeT HrI4 c

HaurHTe no3HaHHa, npz4o6urn no BpeMe Ha oAHTa, Hn rro Apyr HarrHH I'r3nrexrqa Aa
c'bA'bpxa c'br{ecrBeHo HenpaBHnHo AoKJIaABaHe. B c.nyrafi '{e Ha 6aaara na pa6ora'ra,

KOCTO CMe H3B'bprXr,UrH, HHe AOCTH|HeM AO 3aKJIrcqeHXe, qe e HaIHI{e c-bIrIecTBeHo

HenpaBHJrHo AoKnaABaHe B Ta3I,I 4pyra unQopt'laqlls, or Hac ce H3HcKBa Aa

AoKJraABaMe roau Qaxr.

Hcr*,tal,re KaKBo Aa AoKJIaABaMe B ToBa orHoueHI,Ie

!,onannumennu Bbnpocu, Koumo nocma*fl 3a doxaadeone Saxoxtm ga

c"lemoeodcmeomo

Cmanoeut4e etq epb3Ka c.Ln,37, aa. 6 om 3axona za cqemoeodcmeomo
B 4ont.nueune Ha Harlr4Te ortoBopHocrH H AoKJIaiqBaHe gbutacHo MOC, no

orHorleHne Ha AoKraAa sa 4efiuoc'rra, HHe H3n'bJIHHxMe 14 npoqeAyp[re, Ao6aseHH
K'bM H3ucKBaHuA'ra flo MOC, csrlacso ,,Yxa:anus orHocHo HoBt H pa3uHpeHH

oAHTopcKH AoKJTaAH ,r KoMyHIdKaIIHfl or crpaHa Ha oAHTopa" ua npoQecuoua,rnara
opraHx3arlHq Ha perucrpHpaHHTe oAuropn n E'r.nrapnr, Hucrrryta Ha

AHrrJroM r,rpaH t,tTe eKcrtepr-cqeroBoAHTeJIH IH,{EC)".Te:u npot]eAypH Kacarr rIpoBepKH

3a HaJruqHero , KaKTo H npoBepKu ua Qopruara H c'bA'bpxaHnero Ha ra3H ,qpyra
uuQopr*aqxn c qeJr Aa HH noArIoMorHaT nrs Qopr.rnpaHe Ha craHoBtllqe oT HocHo AaJIH

Apyrara ranQopltaqun BKJItoqBa olloBecrs BaHI,Isra Ii AoKJIaABaHHrra, npeABI'rAeHI'r B

faana ce4ua or 3aroHa 3a cqeroBoAcrBoro, npHJIoxHM e Ernrapua.
Ha 6aaara Ha H3B'r,pueHHTe npor{eAypH, Ha[Iero craHoB].Iu{e e, qe:

a) I,lnQopr'rar1x.sra, BKrroqeHa B AoKnaAa:a 4eftuoc'rra sa QnHaHconara roAHHa,3a

Kosro e H3rorBeH rfuHancoeNnr orrer, c'borBercrsa Ha QruancoBI'trl orqer'
6) floxaa4tr sa 4efinoctra e H3rorBeH B c'borBercrBHe c H3tIcKBaHHsta Ha I'rasa

ce,qMa or 3axolra 3a cqeroBoACTBoro.

Orronopxocru Ha pLxoBoAcrBoro 3a QuHancoane ower

Prxoeo4craoro HocI,I orroBopHocr 3a u3rorBsHero lr AocroBepHoro
npeAcraBcHe Ha ro3u QnnaHcoa orqer B ctorBercrBue c HCC, npraoxuMH B

B'rarapual H 3a raKaBa cucreMa 3a B'brpeueH KoHTpoJI, KaKBaro p'bKoBoAcrBoro



llpn uerornnHe na QuHanconns orqer pbKoBoAcrBoro HocH orroBopHocr 3a

orleHrrBaHe cnoco6Hoc'r'ra Ha ,{ppxecrsoro Aa npoAT,nxu 4a QynrqHoHxpa Karo

4eficrsaqo npeAnpusrHe, onosecrqgafixu, Koraro roBa e npunoxliMo, B'bnpocfi,
cBbp3aHH c npeAnonoxeHHero 3a 4eficrnaqo npeAnpHflTHe u uznorzeaitxu
ctreroBoAHara 6aaa Ha ocHoBara Ha npeArroJroxeHuero 3a AeficrBarqo npeArtpnqrlte,
ocBeH aro pbKoBoAcrBoro He B'b3HaMepsBa ,qa nHKBHArpa fppxecT noro IrnH Aa
npeycraHoBr.r 4efiuocrra My, AnA axo ptxoBoAcrBoro Ha [paKT]rKa HflMa Apyra
aJrrepHaTHBa, ocBeH Aa nocTbnH no ro3l,l HaquH.

O'rroropHocru Ha oA[Topa 3a oAHTa Ha Qnxancouur orver

Haurnre qeJIH ca Aa noJIf{HM pa3yMHa creneH Ha cHrypHocr orHocHo roBa AaJII4

QuuaHcoannr orqer Karo qrro He c'bA'bpxa cbrqecrBeHl,r HenpaB[JIHH orqHTaHI'Ifl,
He3aBHCHMO AaJrH A'bJrXaU{U Ce Ha I43MaMa HJIH fpe[IKa, H Aa H3AaAeM OAHTOpCI{H

AoKnaA, xofiro 4a BKrroqBa Ha[Iero oAHTopcKo MHeHre. PaayuHara creneH Ha

clrfypHocr e BHcoKa cTeneH Ha cr4rypHocr, Ho He e fapaHl-lHc, qe oAHT, tt3B6p[xeH B

c'borBercrBze ctc 3aroua 3a He3aBHcllMHR Qnuaucoe oAtz.'t Li MOC, et,tHara Iqe

pa3KpHBa c'brqecrBeHo HenpaBhnHo orqnTaHe, KoFaTo raKoBa cbll{ecrByBa.
Henpaen.nur.r orqHTaHHs Mofar Aa BR3HI4KHaT B pe3yJlTar Ha u3MaMa I4JIH rpeurKa u ce

cqHTar 3a cbrqecrBeHH, axo 6u r'ror.no pa3yMHo Aa ce oqaKBa, I{e re, caMocrocrerHo
HJrH Karo c'bBKynHocr, 6uxa r'rora n Aa oKaxar BJtrtAHt4e B6pxy HKoHoMt'IqecKHTe

peueHr4s na norpe6ureaHTe, 83eMaHL B'b3 ocHoBa Ha ro3H Qunancon orver.

Karo qacr or oAHTa B c'r,orBercrBl4e c MOC, HHe Ir3noJI3BaMe npotlecuonalHa
fiperleHxa H 3aIIa3BaMe npoQecnonaleH cKenrI,tIII43'bM no BpeMe Ha IIerur o.qur. Hue
c6I{O TaKa:

{ uAen"ru}ur\HpaMe I{ oqeHflBaMe pucKoBere or cbu{ecrBeHn HenpaBI'lrHH

orqr-rraHrr.s u'rn QuHancosuc orqer, He3aBHclrMo AarH AtJIxaIqH ce Ha H3MaMa

HJIH rpeuKa, pa:pa6ornalte H I43n'bJIHrBaMe oAHTopcKI4 fipoqelyprl B orloBop
Ha Te3H plicl(oBe H noJlr{aBaMe oAHTopcKI,r AoKa3aTeJrcTBa, KOIjTO Aa Ca

AocratbtiHa H yMecrHH,3a Aa ocHrypf,T 6aaa sa narueto MHeHI{e. Pucrrr 4a ue

6t4e paaxpuro cbrrlecrBeHo HenpaBuJIHo orqHTaHe, Koero e pe3yJlrar or
H3MaMa, e no-BHCOK, OTKOIKOTO pl{CKa OT C'bIIIeCTBeHO He[paBHJIHO OTq[TaHe,

Koero e pe3yJlTar or rpeuKa, rtfi xaro H3MaMara Moxe Aa graro'rsa rafiHo
cnopa3yMrBaHe, Qaau:r,rQraqrapaHe, npeAHaMepeHx nponycKu, u3g,Blleurar 3a

BbBexAaHe Ha oAHTopa e aa6ayx4euNe, KaKTo a npeHe6pernaHe HJIH

sao6r4rargHe Ha B'[,TpeuHLrs KoHTpon.
y' norfraeaMe paa6upane 3a BtTpeuHns KoHTpoJI, HMaq orHoueHue K'bM oAHTa,

aa ga paspa6orr4M o.qHTopcKH npoqeAyptl, KoHTo Aa ca noAxoAsI4H npn
KoHKperHHTe o6crocreacraa, Ho He c IIer H3pa3cBaHe Ha MHeHHe orHocHo

eQexrunuocrra Ha B'brpeuHHq KoHTpoJI na ,{pyxecrnoro.
/ oqeHcsal.re yMecrHocrra Ha I43rIoJI3BaHHTe cqeroBoAHu noJII'lrl'lKH vt

pa3yMHocrra Ha cqeroBoAHure npn6aaarlreJlHlr oIIeHKI,t H cBbp3aHHTe c rflx
onoBecTsBaHHs, HanpaBeHx oT p'bKoBoAcTBoTo.

/ gocturaue Ao 3axrtoqeHlle orHocHo yMecrHocrra Ha n3noJI3BaHe or crpaHa Ha

p'bxoBoAcrBoro Ha cqeroBoAHara 6ala Ha ocHoBara Ha npeAnoroxeHl'Iero 3a

onpeAeJIR raro neo6xo4xMa 3a ocurypsBaHe H3rorBsHero ua QuxaxcoBr,r orqerr,r,
KOHTO He C'bA',bpxaT C'brrIeCTBeHU HenpaBUrHH OTqHTaHr.rC, He3aBr,rCHMO Aajrr.r

A'bJrxaqfi ce Ha H3MaMa Hrr{ fpeuKa.



AeficrBarqo [peAnpuflrne A, Ha 6asara Ha rtoJrf{eHt,lTe oAr.lropcKu

AOKa3aTeJICTBa, OTHOCHO TOBa AaJrH e HaJrHqe CbqeCTBeHa HeCHTpHOCT,

oTHacsqa ce go cu6urus uJtA yctoBt4fl, KoHTo 6Nxa r'loran Aa [opoAsT
3HaqHTeJIHH ctMHeHHfl orHocHo cnoco6socrTa Ha {ppxecreoro Aa npoA6Jrxr4

4a SyHxrllrouupa Karo Aeficrsaqo npeAnpurrfie. Aro Hre Aocrt,trHeM Ao
3aKItOqeHHe, qe e HaII,tqe c'b[{ecTBeHa HecHrypHocT, oT Hac ce H3HcKBa Aa
npHBJreqeM BHHMaHrre B oAHTOpCKUq CH AOKnaA KbM CB'bp3aHHTe C Ta3H

HecurypHocr onoBecrqBaHxr aru Qnnaucosr4g orqer ulu e utytait qe re3fi
o[oBecTqBaHHs ca HeaAeKBaTHu, 4a r"ro4ra$ur{H paMe MHeH}reTo cN. Haurure
3aKJrrotreHHs ce ocHoBaaaT Ha oAHTopcKHTe AoKa3aTeJIcTBa, nonrteHH Ao
Aarara Ha oAuTopcrr,rfl HH AoKJraA. Br4eqr,r ct6utug rlllrt ycloBrs o6aqe lrorar
Aa craHar npHr.rHHa fipyxecraoro Aa flpeycraHoBr,r QyuxqnoxapaHero cH Karo

4efi crnaqo npeAnpHcrHe.
/ oqeHqsaMe qqrocrHoro npeAcraBqHe, crpyKTypa pr c'bAtpxaHHe Ha

Quuauconrn orqer, BKrrcqHTeJrHo onoBecrflBaltflTa, v AarH <fuHanconunr
orqer npeAcraBs ocHoBonoJraraulr.rre 3a Hero cAerKH H ct6utus no Haqr4H,

xofiro nocrnra AocroBepHo rlpeAcraBsHe.

Hue rouyuuxl.tpaMe c ptKoBoAcrBoro, HapeA c ocraHaJraTe BbnpocH, uaHHpaHHc
o6xgar u BpeMe Ha H3nbJIHeHre Ha oAHTa I{ c'brqecrBeHuTe KoHcraral{Hu or oAHTa,

BKrloqHTerHo c'brqecTBeHH HeAocTaTT,qx B'bB BbTpeuIHHc KoHTpoJr, Kor.rTo

HAeHTHor4rlHpaMe IIO BpeMe Ha H3B',bpuBaHHs or Hac OAr4T.
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