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AOKAAA HA HE3ABHICUMUA OAUTOP

Ao cobcTBeHNIUTE HA Bbyprac Kenuraa ITpoasxexr OOA
rp. Cocpus, ya. Ce6opna 2A

AOKAAA OTHOCHO OAMT2 HA (DUHAHCOBUA OTYET
Muenne

Hue HU3BBPINNXME OAHT Ha (DHHAHCOBHA OTYeT Ha Byprac Kennraa Tlpoaxexr OOA
(>ApyxecTBoTO®), ChABpPAKAIL OTHETA 32 (PHHAHCOBOTO CHCTOAHME KbM 31 aexemspn 2013 1. 1 oTuera
3a mevanbara MAM 3arybara M APYIUA BCeOOXBATEH AOXOA, OTYETA 32 IIPOMEHHTE B COOCTBEHHS KAIIUTAA
M OTYeTa 32 NAPHUYHUTE ITOTOIM 33 I'OAMHATA, 3aBBPILUBALNA HA Ta3M AATA, KAKTO M IOACHUTEAHUTC
IPHAOXKEHHS KbM (DHHAHCOBHMA OTYET, BKAIOYBAIIM M OOGODBIIEHO OMOBECTABAHE HA CHIICCTBEHHTE
CYETOBOAHU IIOAUTHKH.

Ilo Haie MHenue, IPHAOHKERNAT (UHAHCOB OTUET A2Ba BAPHA U YeCTHA MPEACTaBA 33 PHHAHCOBOTO
cocTosnme Ha Apyxectsoto kbM 31 AexenBpr 2013 ., HeroBHTe (PUHAHCOBH PE3YATATH OT AeHHOCTTA
1 IAPHYHUTE My MTOTOLH 32 TOAMHATA, 3aBBPIIBAINA HA TA3H AAT4, B CbOTBETCTBHE C MeXAyHAPOAHUTE
craHAapTH 32 puHancoBo or4urane (MC®O), npuet ot EC 1 61ArapckoTo 3ak0HOAATEACTBO.

ba3a 3a H3pa3ABAHE HA MHEHHE

Hue u3sppprimxve HAIIHA OAHT B ChOTBETCTBHE ¢ MeKAyHAPOAHUTE oAuTopeku cranpapta (MOC).
Hamnre o1roBOpHOCTH ChrAacHO Te3M CTAHAAPTH Ca OMMCAHM AOITBAHHTEAHO B pasAeAa OT Hauus
AoKaaA L, OTroBopHOCTH Ha OAMTOpa 32 OAMTAa Ha (uHaHCOBHA order’. Hue cMe HesaBHCHMH OT
ApyxectBoto B chotserctsue ¢ Etnunns xoaekc Ha mpodecnonarnnTe caeToBoAuTeAr Ha ChBeTa 3a
MEXAYHAPOAHH CTaHAAPTH 110 eTuka 32 cyetoBoauteAn (Koaekca ma CMCEC), 3aeaHO ¢ eTHUHHTe
H3UCKBAHMA HA 3aKOHAa 3a He3aBHCHMUA (PMHAHCOB OAMT, HPHAOKHM B Brbarapus, wato nHue
M3MTPAHMXME W HAIIHTE APYIM €TUYHH OTTOBOPHOCTH B CHOTBETCTBHE C Te3M H3WckBaHusa Hue
CUHMTAME, Y€ OAMTOPCKHTE AOKA3aTEACTBA, IIOAYIEHH OT HAC, CA AOCTATHYHH H YMECTHH, 32 AA OCHTYPAT
6a3a 3a HAIIETO MHEHUE.

CriuecTBeHa HECHTYPHOCT, CBEBP3aHa C NPEATIOAOKEHHETO 32 ACHCTBAIIO MpeAnpHuATHE

O6ppiame BHIMAHIE Ha HTOACHEHNe 2 BbB (DHHAHCOBUS OTHET, B KOETO Ce MOCOUBA, e ApyxecrBoTo
€ PeAAH3HPAAO HeTHa 3aryba B pasmep Ha 1,588 XuA. AB. U HeraTMBEH IapHYEH ITOTOK OT OLEPATHBHA
AEHHOCT B pa3Mep Ha § XHA. AB. IPe3 rOAUHATA, 328bPIrnAa Ha 31 aexemspu 2013 r. ApyxectBoto nma
HaTpynaHa sary6a B pasmep Ha 7,910 xna. aB. kbm 31 aexenspu 2013 r. Co6CTBEHMAT KamMTAA Ha
ApyKecTBOTO € ITOA pasMepa Ha perncrpupanms Kanutas. Kakro e nocodeHo B mosicHenme 2, Team
CBOMTHA COYAT, e € HAAMIIE CBINECTBEHA HECHIYPHOCT, KOATO OH MOTAA Ad NIOPOAH 3HAYHTEAHH
CBMHEHHS OTHOCHO CNOCOBHOCTTA Ha APYHKECTBOTO Aa TIPOABAXKH A2 (DYHKLIHOHHPA KATO AEHCTBALIO
npeaupusTre. Hamrero Muenue He e MoAnunupano o oTHoleHHE Ha TO3H BBIIPOC.
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OTrosoprOCT Ha PHKOBOACTBOTO 32 (PMHAHCOBHA OTYET

PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 MBIOTBSHETO H AOCTOBEPHOTO MPEACTABAHE HA TO3H ¢punancos
OT4eT B CbOTBETCTBHE ¢ MemAyHapoanuTe cTaHAapTH 33 (buHaHCOBO oTunTane (MCPO), npuern ot
EC 1 6pArapckoTo 3aKOHOAATEACTBO, KAKTO H 3a TAKABA CHCTEMA 32 BBTPEIICH KOHTPOA, KAKBATO
PPKOBOACTBOTO OIIPEACAA KATO HEODXOAMMA 32 OCHIypsBAHE H3TOTBAHETO Ha (DHHAHCOBH OTYETH,
KOMTO HE ChABPXKAT ChIIECCTBEHH HEIIPABUAHHM OTUHTAHUS, HE3ABHCUMO AAAH ABANKAIIH CE HA M3MaMa
HMAHM TPeLIIKa.

HpPI H3TOTBAHE HaA (bI/IHaHCOBI/I}I oTyeT P"bKOBOACTBOTO HOCH OTI‘OBOPHOCT 32 OII€HABaHE HA
CIIOCOBHOCTTA Ha Apy)KCCTBOTO Aa TIPOADAXKU AQ (byHKL[I/IOHI/Ipa KaTo Aefv'lcn;amo HPCAHPI/HITI/IC,
OHOBCCTH:BaﬁKPI, KOraTo TOBA € TIPHAOXKHUMO, B’bl'IpOCI/I, CBBP3aHU C IIPEAITOAOXKEHHETO 32 Aeﬁc’l’BaH.IO
HpeAHpHﬂTI/IC H HM3IIOA3BAMKH CUCTOBOAHATA 62a3a Ha OCHOBAaTa Ha HPCAHOAO)KCHI/ICTO 3a Aeﬁc’mamo
HPCAHPI/IFITI/IC, OCBEH aKO PBKOBOACTBOTO HE Bb3HaMEPABA Aa AI/IICBHAI/IPB. Apy')KCCTBOTO HAM A4
HpeyCTaHOBI/I AeﬁHOCTTa My, HAH aKO p’bKOBOACTBOTO Ha IIPAKTHKA HAMa Apyra AATECPHATHBA, OCBEH Ad
IIOCTDBITH ITO TO3H HAYHH.

OTroBopHOCTH HA OAHTOPA 32 OAUTA HA (DHHAHCOBMSA OTYET

Hamrure 1ean ca Aa moAyunm pasymna cremen Ha CHTYPHOCT OTHOCHO TOBa AAAM (PHHAHCOBHAT OTHET
KaTO LAAO He CbADP)KA CBIUECTBEHH HENPABHAHHM OTYHATAHUSA, HE3ABHCHMO AAAM ABAXKAILHK CC Ha
M3MAMA HAM TDEIIKA, M Ad M3AIAEM OAHTOPCKH AOKAZA, KOHTO AA BKAIOYBA HALIETO OAHTODPCKO
MHeHHe. PasyMHara cTemeH Ha CHTYPHOCT € BHCOKA CTeITeH Ha CUTYPHOCT, HO HE € TAPAHIINSA, Y€ OAHT,
usBbpiieH B cpotercrBue ¢ MOC u 3akoHa 32 HesaBucHMUSA (PUHAHCOB OAWT, BUHATH IIC paskpuBa
CBIIECTBEHO HENPABUAHO OTYHTaHE, KOTATO TAKOBA CbIecTBYBa. HempaBuAHM OTYMTaHMS MoraT Aa
BDLIHUKHAT B PESYATAT Ha M3MaMa HAH TPELUKA M CE CYUTAT 32 ChIIECTBEHH, 2KO GH MOTAO PA3yMHO Aa
€€ O4YaKBa, Y€ Te, CAMOCTOATEAHO HAH KaTO CBBKYIIHOCT, OHMXa MOTAM A3 OKAKAT BAHAHUE BBPXY
HKOHOMUYECKUTE PELIEHNA Ha IOTPeOUTeANTE, B3EMAHHU Bb3 OCHOBA HA TO3H ¢dpHHAHCOB OTUeET.

Karto gacr ot OAWUTA B CbOTBETCTBHE C MOC, HHEC U3IIOA3BAME Hpoq)CCHOHaAHa IIpeneHKa U 3arra3BaMe
HpO(bCCI/IOHa.ACH CKEIITHIIU3DM I1O BpEME HaA LIeAUA OAWT. Hune CBIIIO TaKa:

— HAeHTHHIHPaME W OLEHSBAME PHCKOBETE OT ChIIECTBEHH HENIPaBUAHH OTYHTAHHA BDB
duHaHCOBHA OTUET, HE3ABHCHUMO AAAM ABANKAILE CE HA M3MaMA HUAH rpelnka, paspaboTBame 1
H3ITbAHABAME OAHTOPCKH MPOLEAYPH B OTIOBOP Ha TE3H PHCKOBE H IIOAYIaBAME OAHTOPCKHU
AOKa3aTEACTBA, KOMTO Ad €4 AOCTATPYHH H YMECTHH, 32 A2 OCHIYPAT 6a3a 3a HAIIIETO MHEHHE.
PuckpT A2 He 6bA€ PA3KPHTO CHIIECTBEHO HEIPABUAHO OTYHTAHE, KOETO € PE3yATAT OT H3MaMa, €
T10-BHCOK, OTKOAKOTO PHCKA OT CBILECTBEHO HENPABUAHO OTYHMTAHE, KOETO € PE3YATAT OT TPEIlKa,
TDil KATO M3MaMAT2 MOXeE Aa BKAFOYBA TAlfHO CIIOPA3yMsABAHE, aamudunmpanre, npesnamepenu
TIPOIYCKH, H3ABACHHS 32 BHBEXAAHE HA OAMTOP2 B 3aDAyKAEHHE, KAKTO M mpeHebpersane mAm
3200H1KaAsIHe HA BBTPCLIHIA KOHTPOA;

— IIOAy4aBaMe pasOHpaHe 3a BBHTPEINHHA KOHTPOA, HMMAIN OTHOIICHHE KbM OAMTA, 32 A2
Pa3paboTHM OAHTOPCKHM IIPOLIEAYPH, KOUTO AA €A ITOAXOASLLIA IIPH KOHKPETHUTe 0BCTOATEACTBA,
HO HE C IleA M3pasfBaHe HA MHEHHE OTHOCHO €(DEeKTHBHOCTTA HA BBTPEIIHHA KOHTPOA Ha
ApyxectBoTo;

— OLEHABAME YMECTHOCTTA HA M3IIOA3BAHHTE CYETOBOAHH [OAMTHKA H Pa3yMHOCTTA HA
CYETOBOAHHTE NPUOAM3HTEAHH OLEHKM M CBBP3aHHTE C TAX ONOBECTABAHMIA, HAIPABEHU OT
PBKOBOACTBOTO;

— AOCTHTAME AO 3aKAFOYEHHE OTHOCHO YMECTHOCTTA HA M3IIOA3BAHE OT CTPAHA HA PBKOBOACTBOTO
Ha CYETOBOAHaTa 6232 HA OCHOBATA Ha IIPEATIOAOKEHHETO 3a AEHCTBALIO TIPEATIPHSTHE W, HA
6a3ata Ha MOAYYEHHTEe OAMTOPCKU AOKA3ATEACTBA, OTHOCHO TOBA AAAM € HAAMIIE CHIIECTBCHA
HECHIYPHOCT, OTHACAIIA CE AO CHOMTHSA HAH yCAOBHSA, KOUTO GHXa MOTAH A TTOPOAAT 3HAYUTEAHH
CBMHEHHAL OTHOCHO CIOCOBHOCTTa Ha ApyKecrBoro Aa IIPOABAXKH A2 (DYHKIIMOHHPA KATO
AEACTBAIIO mnpeAnpuATHe. AKO HHe AOCTHTHEM AO 3aKAIOYEHHE, Y€ € HAAHMIE CbIIeCTBEHA




.

GrantThornton 3

HECUIYPHOCT, OT HAC Ce M3MCKBA A2 IIPHBAEYEM BHHMAHHE B OAHTOPCKHA CH AOKAAA KbM
CBBP3aHKTE C TA3H HECUTYPHOCT ONIOBECTABAHMA BbB (PUHAHCOBHA OTYET HAH B CAYYail 4e Te3n
OITOBECTABAHUSA €A HEAACKBATHH, A2 Moauduuupame mHeHueTo cu. Hammure sakAroveHms ce
OCHOBABAT Ha OAHTOPCKHTE AOKAa3ATEACTBA, IIOAYYEHH AO AATATA HA OAUTOPCKHS HH AOKAGA.
Boaemur coburua man ycaosus obade MoraT Aa CTaHAT HpHunHA APYKECTBOTO Aa IIPEYCTAHOBH
(bYHKUMOHHPAHETO CH KaTo AEHCTBALIO IIPEAIPUATHE;

~ OLeHABAME UAAOCTHOTO IPEACTABAHE, CTPYKTypa H CbABPXKaHHe Ha (DUHAHCOBHA OTHeET,
BKAFOHTEAHO ONOBECTABAHHATA, M A2AM (DHHAHCOBHAT OTYET IIPEACTABS OCHOBOITOAATAIIMTE 34
HETO CACAKH H COUTHA IO HAYHMH, KOHTO IIOCTHIA AOCTOBEPHO IIPEACTABAHE.

Hue KOMYHHUKHpaME C AHIIATA, HATOBApE€HU C O6I_L[O yIIpaBACHHE, HapeA € OCTaHaAWTE BBIIPOCH,
IAaHHPaHUA O6XBaT H BpeéMec Ha HN3ITbAHEHHME HAa OAHMTA U CDBILIECTBEHHTE KOHCTATALIUH OT OAHTA,
BKAFOYHUTECAHO CBIIECTBEHH HEAOCTATBIIA BBHB BBTPEIIHUA KOHTPOA, KOHTO I/IACHTI/I(bI/H_II/IpaMC 10
BpeMe Ha H3BDBPIIBAHHA OT HAC OAUT.

Yupasurea
Permcrpupds

25 anpua 2017 .
rp. Codpusa
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Murrancons oract
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Ortuer 32 PUHAHCOBOTO CHCTOAHUE

IToacuenue 2013 2012 2011
‘000 aB. ‘000 am. ‘000 AB.
AxTuUBH
Herexyiiu axrusu
HemaTepnasnu akrusu 5 10 10 10
Hertexymn axrusu 10 10 10
Texyum akTuBH
MareprasHn 3anacu 6 15,255 16,820 17,994
AaHBLYHU B3eMaHuA 7 1 1 1
ITapu 1 mapHUYHN €KBHBAAEHTH 8 15 22 2
Texywiu akTHBH 15,271 16,843 17,997
OO6i10 akTuBH 15,281 16,853 18,007
CobcTBeH KanuTaA
OCHOBEH KallHTaA 9 100 100 100
Harpymana saryoa (7,910) (6,322) (5,126)
Ob110 coGcTBEH KanuTAA (7,810) (6,222) (5,026)
ITacusu
Herexyinu macusu
ABATOCPOUHH 3aABAKEHHA KbM CBBP3aHH
AHNLA 15 23,063 23,063 23,024
Herexymur nacusu 23,063 23,063 23,024
Texyium nacusu
Tohpropexn 3aabAXKeHHIA 10 28 12 9
Texymn macusu / 28 12 9
O61o NacHBH 23,091 23,075 23,033
.I‘ | ] 4 1

Ob6mo coq'cmeﬂ KAMHTAN L Tagusy 15,281 /46,853 18,007
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Byprac Kennrax Tpoamenr OOA
PIHAHCOB OrYeT
31 aexeaspir 2013 r.

Ortuer 3a meyan0aTa HAH 3aryoaTa U APyrus BceoOXBaTeH

AOXOA 32 TOAMHATA, IPHUKAIOYBAIA Ha 31 aexkemBpu

IToscHenue 2013 2012

‘000 asB. ‘000 as.

Pasxoan 32 BBHIIHM ycAyrH (22)
Pasxoau 32 obe3enka Ha MATEPHAAHH 3aIIACH (1,174)
3ary6a oT omepaTuBHa ACHHOCT (1,196)
PHHAHCOBHU PAIXOAL =
3ary6a 3a roasnara (1,196)
O6mo Bceﬁ'fxﬁgisla:ma 3ary TOAMHATA (1,196)
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Order 3a IpoMeruTe B COGCTBEHUS KATIMTAA 32 TOAUHATA,
OpUKArOYBaria Ha 31 AexkeMBpu

Bceuuku cymn ca npeacrasenu B ‘000 as.

Caapno xbm 1 amyapum 2013 r.

3ary6a 3a roamHaTA
O61m10 BceoGxBaTHA 3ary6a 3a roAmHaTa

Casao xuMm 31 AexemBpu 2013 r.

Bceuuku cymu ca npeacrasenn B 000 as.

Caaao xbM 1 saayapu 2012 r.

3aryba 3a roauHaTa
O6mo BceobxBaTHA 3ary6a 3a roAmnaTa

Casao xpm 31 Aexemspr 2012"’&\

CrncraBua:
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Aara: 18 Ma[?‘ 2014 r. / :
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3aBepuA ChraacHo O,A,HTGpC!{H AQKAZA OT 25.04.2017 r.:
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Ocnosen  Harpynana O6mro
KaIHTaA 3aryba cobcTBeH
KaIluTaA
100 (6,322) (6,222)
- - (1,588) (1,588)
- (1,588) (1,588)
100 (7,910) (7,810)
Ocuoren  Harpynana O6mo
KAIIMTAA 3aryba cobc1BeH
KaIMTaA
100 (5,126) (5,026)
- (1,196) (1,196)
. (1,196) (1,196)
100 (6,322) (6,222)
Ynpasurteau: /
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Oruer 3a ITAPHUYHUTE ITOTOIH

IToacuenue 2013 2012
‘000 as. ‘000 as.
OneparuBHa AeiHOCT
[MAaiaHus KbM AOCTABYHITM (10) (23)
Apyru nmocrbrAenus 4 4
HeTten mapuden moTok OT oepaTHBHA ACHHOCT (6) (19)
DOuUHAHCOBA ACHHOCT
ITocTremaenus oT 3aeMu 39
baukoBu TakCcH 11 KOMHCHOHHHA (1) :
Heren mapuden 1moTtok ot ¢puHaHCOBa ACHHOCT (1) 39
Herna npoMaHa B Napu U MAPUYHU
€KBMBAACHTH ) 20
[Mapu u mapu4Hyu exBIBAACT ri‘u B HAYAAOTO Ha
TOAWHATA 22 2
IMapu u uapulﬂm cmmn '_'eHTu B Kpas Ha
rOAMHATA 8 /15 22
3 N
% / ‘
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Byprac Kenmrras Tpoamextr OOA
DuHAHCOB OIveT
31 Aekenspr 2013 1,

Hoscrenus kbm brmascosus oryer

1. IIpeamer na aeiinocr

',_.h'YPl AC KEIMHMTAA TIPOAKERT OOA (-ApyxectBoTo”) e perucTpupasno karto
APYKECTBO C OTPAHHYEHA OTTC mopiocr mpes 2007 r. B rp. byprac, B"bArapI/m. CeaaAmiero u
2APECBT Ha JIIPaBACHHUE Ha ApymxecTBOTO € rp. byprac, 8000, ya. ”AAexkcaHADp BatenGepr” Ne
2.

APY)KCCTBOTO HMa 32 OCHOBHA4 AEUHOCT IIOCPEAHUYIECCTBO IO YIIPABACHHE HA HEABUXHMH
HMOTH.

ApykecTBOTO € ¢ OCHOBEH KAIHTAA B pasmep ma 100,000 as., pasupeaeaern B 10,000 Asmaa c
HOMHUHAaAHA cTORHOCT OT 10 AB. Bcexn eamH.

CrApyxHnIE ca kakro caepBa:

»BVACDH” EOOA — apyiectso, perucipupano 8 Boarapus ¢nc cepaaumie u aApec Ha
yupasaenne 1p. Byprac, ya. ,,AA. BaveuGepr” Ne 2 u opurexasatto 5 % or kanmrasa ma
Apyecinoro, pastssanum ce na 5,000 ap,

»dedTbH Afona (MaaTa) Ammmres” — APYX€CTBO, perucTpupano B Maata cbc cepaurne u
aApec Ha yupasaenue yaA. ,,Cs. Axon* Ne 85 Baaera BATO09, MaaTa u npurexasaino 95 % or
Kanurtasa Ha ApyeCTBOTO, paBHABALLUL ce Ha 95,000 as.

Oprann ma ynopasaeHue Ha ApyxectBoTo ca Ob6mroro CbOpanme mHa CBAPY/RHITIHTC |
yrapasureante AumuTsp Kapanenos u Credan AmmuTpos, xouto MPeACTaBASBAT ApyaecTBoTo
32€AHO.

KoM 31 Aexemspu 2013 r. ApymxectBoTro Hama TIEPCOHAA.

Kpaiiuuar cobersenux e TFO Master Opportunities SPC, perucrtpupano Ha KaiiManopute
OCTPOBH.

2. Ocnosa 3a usrorssane na ¢punancosmus oraer

QuuancoBuAT OT9ET Ha APYKECTBOTO € ChCTaBeH B ChOTBETCTBHE ¢ MexAyHapoAHuUTE
CTAaHAAPTH 32 (PHHAHCOBO OTYHTAHE (MCQO), paspaboreru u nybAnkyBann or ChbBeTa mo
MEHAYHAPOAHH CueTOBOAHU cTaBAapTH (CMCC) 1 nipreTy ot Esporeiickus cpros (EC).

DHHAHCOBHAT OTYET € CBHCTABEH B ObATApCKH A€Ba, KOeTO e yuxunonasnara BAAyTa Ha
ApyxectBoro. Bceuuku CyMH Ca IPEACTABEHU B XHASAHU AeBa (‘000 AB.) (BKAXOUHTEAHO
CPpaBHHUTCAHATA I/IHCI)OpMaHI/I}I 32 2012 1. m 2011 I.), OCBEH KO HE € TOCOYEHO ApyTO.

(DI/IHaHCOBI/I}IT OTYET € ChCTABEH IIpH Crma3BaHe Ha IIpUHIHIIA HA AeffiCTBZH_[O npeAnpn;rrHe.

KoM 31 aexemspn 2013 r. Apy»ecTtBoTo mma HaTpymaHa 3ary6a B pasmep ma 7,910 xua. AB. 3a
2013 r. Apy)KCCTBOTO OTYHTA HETHA 3aTy0a CAEA AAHBIH B pasmep Ha 1,588 xmA. AB. u Heren
HETATHBEH IIAPHYEH IIOTOK OT OIIEPATHBHA AEHHOCT B pasmep Ha 6 xmA. AB. CobcrBeHHAT
KalluTaA € OTPUIATEAEH U Bb3AN32 Ha 7,810 xmA. AB.

Tesu obcrosTeACTBA TOKA3BAT HAAMIHETO Ha 3HAYHUTEAHA HECHIYPHOCT, KOSTO MOXKE A3 IOPOAH
CBINECTBEHO CBMHEHHE OTHOCHO BB3MOKHOCTTA Ha ApyxectBoTro A2 IPOABAKE A2
(i)YHKIII/IOHIrIpa KATO AEHCTBAIIO npeanpustae 6es IIOAKpEIaTa HAa COOCTBEHHIIUTE U Apyra
M3TOYHHUITH HA Q)I/IHchnpaHe.

C’I)CTO}IHI/ICTO Ha CBETOBHATA UKOHOMMKA Ce e BAOIIIHAO CAE€A Kpad Ha HOCAEAHHA OTYETEH
IICPpUOA. Kakto BbB BCEKU Apyr 6H3HCC, OIlepaTUBHATA AECHHOCT Ha APY)KCCTBOTO € IIOBAMSIHA OT




Byprac Keunrraa Tlpoaskexr OOA
Priuancos oTdey
31 sexeaspn 2013 1,

UKOHOMHYECKHUTE YCAOBHA. Bbupekum TOBa, HMaliKu IIPEABHA OCHOBHATA AEHHOCT Ha
ApyxecTBOTO, TO HE OuYaKBA 3HAYHTEAHO yBeAHYeHHE Ha HYXAATa OT (pHHAHCHpaHe Ha
OITEPATHBHATA CH AEHHOCT. APyXeCcTBOTO He OjYakBa Aa HMa HYXA2 OT 3a€MHH CPEACTBA OT
, BbHIIIHM M3TOYHMIIM IIpe3 cAeABaiute 12 mecema. 3a cpofra OIIEPATHBHATA ACHHOCT H
HEM3IIAATEHH ADBATOBE ApyxecIBOTO HMMa IIbAHATA HOAKpENIa HA CBOA MaKOPUTAPEH
CODCTBEHHK.

I_ICAI/ITC H IIOAUTHKHUTE Ha APY)KCCTBOTO IIO OTHOIIICHHWE Ha VIIpaBA€HHE HA KalIUTaAQ,
KPEAUTHUA U AUKBUAHUSA PHCK Ca OIIMCAHU B IIOACHEHUATA KbM OTYETA.

3, IlpoMenu B cueToBOAHATA MOAUTHKA
3.1. O61um noaosxkenus

ApPYXeCTBOTO HpHAara CAEAHHTE HOBH CTAaHAAPTH, HM3MEHEHMA u passacHeHus koM MCDO,
paspabotenu u mybaukyBanu ot CovBeTa mmo MEKAYHAPOAHU CYETOBOAHH CTAHAAPTH, KOHTO
MMaT ePEKT BHPXY (DUHAHCOBUA OTIET Ha APYECTBOTO M Ca 3aABAYKUTEAHH 32 IIpHAATAHE OT
TOAHUIIHUA ITEPUOA, 3anouBain] Ha 1 auyapu 2013 r.:

MC®O 7 ,,PunancoBu HHCTPyMEHTH: OIOBECTABAHE” — HETHPAHE HA ¢dunancoBu
axTnBU U (PHHAHCOBU MaCHBH — B cuAa or 1 amyapu 2013 r., npuer ot EC na 13 AEKEMBPH
2012 r.

Hoeute omosectsBanmus ca CBBP3aHH C KOAMYECTBEHA HHMOPMAIMA OTHOCHO IIPHU3HATH
¢uHAHCOBH HHCTPYMEHTH, HETHPDAHH B OT4YeTa 32 (DMHAHCOBO CBHCTOAHME, KAKTO M OHE3H
¢purancosn HHCTPYMEHTH, 32 KOUTO MM2 CIIOPA3yMEHHE 32 HETHPAHE HE32BHCUMO OT TOBA AAAU
Te ca HetHpaHu. bl kato ApyxecTBOTO HAMA AeficTBAILU CIOPAa3yMEHHA 32 HETHPaHE HA
dpuHAHCOBU aKTHBH 1 ¢dpHuHAHCOBH TacHBH, IPHAATAHETO HA M3MEHEHHATA HAMA CBIINECTBEH
€(PeKT BBPXy OIOBECTABAHUATA HAK CyMHTe, IPU3HATH B OTY€Ta 32 (PUHAHCOBOTO ChCTOAHHE.

MCC 1 ,,ITpeacrarane na punaHCOBH OTIeTH” — APYT BCEOGXBATEH AOXOA — B cHAa oT 1
10Aau 2012 r., npuer or EC ua 5 rouu 2012 r.

VlsmenenusTa M3iCKBAT HPEACTABAHETO HA OTAGAHHTE KOMIIOHEHTH HA APYTHA BCEOBXBATCH
AOXOA B ABE IDyNH, B 3aBUCHMOCT OT TOBA A2AH TE IIe Ce pekAacudpunupat B rmedarbata nan
3ary6aTa Ope3 CAeABAINM IePHOAH. KOMIIOHEHTH, KOHTO He ce pexaacudunupar, Hamp.
IPEONCHKN HA UMOTH, MAILMHU 1 ChbOPBHIKEHHUS, CE IIPEACTABAT OTAEAHO OT KOMIIOHEHTH, KOHTO
e ce PEeKAACH(HMUMPAT, HAIp. OTCPOYEHH HeYarbH H 3arybH OT XeAXHpaHe Ha MAPHYHA
notonn. HanmenoBanuero ma ordera 3a BceoOXBATHHA AOXOA € IIPOMEHEHO Ha ,,0TYET 32
neuaAbaTa MAn 3arybaTa M ApPyIua BceobxBaTeH AOXOA“. VaMeHeHMATa caeABa Aa ce IIpHAAraT
PETPOCIIEKTUBHO.

MCC 12 ,Aamrbnu BBPXy AOXOAH” — OTCPOYEHH AAHDBLM — B cHAA OT 1 aayapu 2013 r.,
npuet or EC na 11 Aexemspn 2012 r.

CTaHAApTHT HM3UCKBA APYMKECTBATA AA OLICHABAT OTCPOYEHUTE AAHDIM, CBBP3aHH C AKTHBHU, B
3aBHCHUMOCT OT HA4YHHA, IIO KOWTO CE€ OYaKBa A2 OPBAC BH3CTAHOBEHA TAXHATA OAAALCOBA
CTOMHOCT 9YPE3 M3IIOA3BAHE MAH IIPOAAKGa. Thit kaTo NPU HHBECTUIIMOHHU MMOTH, OTIHTAHH
1O crmpaBeAAnBa CTOWHOCT cbraacio MCC 40 , Uusectnimonnu nmoTn”, e TPYAHO H
CyOEeKTHBHO A2 C€ OIPEACAM KakBa UACT OT Bb3CTAHOBABAHETO IIE Ce H3BBPIIH  Upe3
ITOCACABALIIO M3IIOA3BAHE UAM IIPOAAXOA, CE BBBEXAA M3KAFOUEHHE OT IOCOYCHHUSA HOPHHIMI -
OIIPOBEPKUMOTO IPEATIOAOKEHHE, Y€ OAAAHCOBATA CTOMHOCT HA IMOCOYEHNTE WHBECTHIIHOHHM
HMOTH Ille GbA€ BH3CTAHOBEHA EAHHCTBEHO HUpPE3 npoaaxOa. B pesyarar Ha mameHeHmero B
CTAHAAPTA Ca BKAIOYEHHM ykazanuara Ha [1IKP 21 | Aawsnn BBPXY AOXOAQ — BH3CTAHOBABAHE HA
IPEOIIEHEHUTEe HEAMOPTU3HPYEMH AKTUBHN U PA3ACHEHHETO € OTMEHEHO.,
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I'oaumau nmoao6penna 2011 r. B cuaa or 1 anyapu 2013 r., npuern or EC na 27 mapr 2013
r.
-Mamenennero na MCC 1 noscusBa, 9e oT4eT 32 (DMHAHCOBOTO CHCTOSAHHE KbM HAYAAOTO Ha

. IpE€AXOAHUA IIEPHOA CACABA Aa ce IIpCACTaBH, CAMO B CAY‘-IZIﬁ ¢ PCTPOCHEKTHUBHUTE IIpOMEHH

HMAT CBIIECTBEH e(peKT KbM Ta3H Aara. [IpeAnpHATHA, KOMTO IIPEACTaBAT ABA CPABHUTEAHH
IIEPHOAA B OTYE€TA 3a (DMHAHCOBOTO ChCTOAHHE ChrAacHO mauckBaHuAra Ha MCC 8, He caeaBa
A2 BKAIOYBAT MH(QOpPMAIHA 32 HAYAAHHTE CaAAd HA IPEAXOAHHSA IICPUOA B ITOACHEHHATA. B
CAy9all 4Ye DPBKOBOACTBOTO IIPEACTABA IIO COOCTBEHO JKEAAHHE AOIBAHUTEAHA CPABHHTEAHA
undOpMAaIHA B OT4eTa 32 (PHHAHCOBOTO CHCTOSHHE HAHM OTYeTa 3a IedaAbara nam 3arybata, To
Y TIOACHEHUATA TPAOBA A2 BKAKOUBAT AOITbAHHTEAHA HH(OpMALAL.

-Nsmenennero ma MCC 32 noscHABa, Ye OTYHTAHETO HAa AAHBK Ieuarba BbB Bpb3Ka ¢
pasupeAeA€HHe Ha AMBHACHTH H Pa3XOAH IIO CACAKH ChC COOCIBEHHIHTE € B ChOTBETCTBHE C
MCC 12. Aawpk BBPXY AOXOAUTE BbB BPb3Ka C PA3IIPEACACHHE HA AMBHACHTU CC IIPH3HaBa B
meyaAbaTa MAH 3ary6aTa, AOKATO AQHBK BBPXY AOXOAMTE BBB BPb3KA C PA3XOAM IIO CAEAKH CBC
COOCTBEHHMITHTE Ce IPU3HABA B COOCTBEHUA KAITUTAA.

3.2. CranpapTn, M3MeHEHHs M PA3ACHCHMA, KOUTO BCE OIIe HE CA BAC3AM B CHAA M HE
Ce MPHUAAraT OT HOo-pPaHHa AaTa oT ApyecrBoTo

CAeAHHNTE HOBU CTAHAAPTH, U3MEHEHHI M Pa3iCHEHHA KbM CBIIIECTBYBAIIIM BeYe CTAHAAPTH Ca
b

MyOAMKYBAHH, HO HE Ca BA€3AH B CHAA 32 (PMHAHCOBATA TOAMHA, 3a04Baiia Ha 1 sayapu 2013 1.

" He ca OMAM IPHAOKEHHM OT IO-PaHHA AATa OT APy»XeCTBOTO, HO Ce OYaKBa AA UMAT edekr:

MC®O 9 ,,®unancopu HHCTPyMeHTH” B cuaa ot 1 amyapn 2018 r., Bce owe He e mpuer
or EC

CoBerpT O MeKAyHAPOAHM cueToBOAHH cTaHAapTH (CMCC) mspaae MCOO 9 | Punancosn
HHCTPYMEHTH", KATO 3aBBPIIM CBOA HPOeKT 3a 3amiHa Ha MCC 39 ,,PuHaHCOBH HHCTPYMEHTH:
Opu3HaBaHe ©  oOreHsBaHe . HoBHAT CTaHAAPT BDBBEXKAA 3HAYUTEAHH IIPOMEHH B
KAACH(UKAIIHATA U ONECHABAHETO Ha (DMHAHCOBM AKTHBH M HOB MOAEA HA OYAKBAHATA KPEAUTHA
3ary6a 3a obesnmenka Ha duHaHcoBH axktHBH. MCPO 9 BkAIOYBA M HOBO PBKOBOACTBO 32
OTYHUTAHE HA XEAXKHPAHETO. PHKOBOACTBOTO Ha APYXeCTBOTO € BCe OIlle B IIPOLIEC HA OLICHKA HA
edpexta Ha MCPO 9 BHpxy PHHAHCOBHA OTYET.

CAeAHuTE HOBHM CTAHAAPTH, U3MEHEHHA M PA3fACHEHHUS KbM CHILECTBYBALIM Bede CTAHAAPTH Ca
yOAMKYBAHH, HO HE Ca BAG3AH B CHA4 32 (DMHAHCOBATA TOAMHA, 3ano4Balia Ha 1 aayapu 2014 .
1 He Ca OMAM IPHAOKHMHU 32 ACITHOCTTA Ha APyKecTBOTO!

MC®O 9 ,,Ounancosn uncTpymentn’ (m3meneH) — OTYHTAHE HA XCAKHPAHETO, B CHAa OT 1
suyapu 2018 r., Bce omre ne e npuer ot EC

MC®O 10 , Koucoamaupauu ¢unancosu ordetn” u MCC 28 | ViuBectunuu B ACOLIMHMPAHH
IIPEANTPHUATHA U CHBMECTHH ITPEATIPHATHA (M3MeHenn), B cuAa ot 1 auyapu 2016 r., Bce orre He
ca mpueru ot EC

MC®O 11 ,,CoBmectHu aHTaxuMeHTH (usmeneH) — IlpmaoOmBame Ha AA B CBBMeCTHa
AefiHOCT, B cuAa oT 1 auyapm 2016 r., Bce oire He e mpuet ot EC

MC®O 14 ,,Orcpovenu cmeTkn mpu peryAupanu resn” B cuaa ot 1 suyapu 2016 r., Bce owe
me e mpuet or EC

MC®O 15 , ITpuxoan ot soroBopu ¢ kameHTH B cmAa or 1 suyapu 2017 r., Bce ole He e
upuer ot EC

MCC 16 ,,ImoTu, manmman u cpopbxenna” 1 MCC 38 , HematepuaAnn akruBu‘ (M3MeHeHH), B
cuaa ot 1 suyapu 2016 1., Bce ome me ca npuetn or EC
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MCC 16 ,Wmoru, mammmenm u cvopbxkenus“ u MCC 41 ,3emeserme” (u3menenn) -
I1aoaonocHu pactenns, B cuaa ot 1 aryapu 2016 1., Bee ome He ca npuetu ot EC

MCC 19 ,,Aoxoan Ha Haeru Anna® (MsMeHeH) — BHockH Ha cAyxuTeAn, B cuaa ot 1 1oanm 2014

. I., Bce o1tte He e npuer oT EC

MCC 27 ,,VInauBuayasnn puHaHCOBM OTHeTH  (M3MeHEH), B ciAa ot 1 aryapu 2016 1., Bee omre
ue e npuet ot EC

l'oanman nopaobpenns 2012 r. 8 cuaa ot 1 10au 2014 1., Bce ome He ca npuern ot EC
‘Tesn nsmenenus BKArOUBAT IpoMeHH OT IukbAa 2010-12 Ha npoexra 3a roaninHE ToACGpeHHS,
KOHTO 3aCATAT 7 CTAHAAPTA:

° MC®O 2, INaanmage Ha 6a3aTa HA aKIUAHA

MC®O 3, Bbusnec kombGunanun';

MC®O 8 ,,OnepatuBHu cerMeHTH

MC®O 13 ,,OnenssaHe Ha CIPaBEAAMBA CTOHHOCT;

MCC 16 ,,Imorn, marmen u cbopbkenns’ u MCC 38 ,,Hemarepuasuu axrusun®;

MC®O 9 ,,Punancosu uuctpymentu u MCC 37 ,Ilposusun, ycAoBHM macwBu U
YCAOBHH aKTHBH "
e MCC 39 ,,®unancoBu HHCTPYMEHTH: IIPU3HABAHE U OLICHABaHE™,

l'oanian moaobpenns 2013 r. 8 cuaa ot 1 roan 2014 1., Bce omue He ca npuern ot EC
Tesn usmenenus BkAtouBaT mpoMenn o1 nukbaa 2010-12 na IIPOEKTA 32 TOAHMIUHHU IOAOOpEeHNHH,
KOMTO 3acAraT 4 cTaHAapTa:

e MC®O 1, Ilpuaarane 3a mbpsu et Ha MCOO;

e MCO®O 3, busnec koMOmHAIIIH;

e MC®O 13,,0O1ensBane Ha CIPaBeAANBA CTORHOCT
e MCC 40, MaBectunuonnon nMoTu‘.

I'oannan moaobpenns 2014 r. B cuaa or 1 aayapu 2016 1., Bce orue He ca npuern ot EC
Tesu namenenuns 3acarar 4 CTaHAApTA:

e MCQPO 5 ,Herexymu axtuBu, AbpxaHH 32 IPOA2KOa, U IIPEYCTAHOBEHH AEHHOCTH
OTHOCHO METOAH HA OTITHCBAHE;

e MCO®O 7, OuHAHCOBH HHCTPYMEHTH: OIIOBECTABAHE” OTHOCHO AOTOBOPH 32 JCAYTH;
e MCC 19, Aoxoau Ha HaeTH AMLA“ OTHOCHO ANCKOHTOBH HPOLEHTH;

e MCC 34 ,,MexannHO PHHAHCOBO OTYHTAHE OTHOCHO OIOBECTABaHE HAa NH(POPMALHAL.
4. CueToBOAHA ITOAMTHKA
4.1. OO0 DoA0KeHNA

Haii-spaunmure CYCTOBOAHH IIOAHUTHKH, IIpHAaraH IIPU HU3TOTBAHETO HA TO3H (bI/IHaHCOB
OTHECT, Ca IIPEACTABCHHU ITO-AOAY.

OUHAHCOBUAT OTYET € U3TOTBEH IPH CIIA3BaHE HA IPUHLIMIINTE 32 OLEHABAHE HA BCHIKH BHAOBE
AKTHBH, ITACWBH, NPUXOANM M pasxoaH, cbraacHo MCPO. basure 3a oleHka ca onoBecTeHH
HOAPOGHO MO-HATATBHK B CYETOBOAHATA IIOAHTHKA KbM (DHHAHCOBHS OTYET.

CACABa Aa ce OT6CAC)KI/I, Y€ IOpH HU3TOTBAHETO HA IIPEACTABEHHA Ct)I/IHaHCOB OTYECT Ca
H3IIOA3BAHH CUCTOBOAHHM OILICHKH U AOITyCKaHHA. B’prCKI/I e TE€ Ca 6a3npaHn Ha I/IH(bOpMaI_II/I}I,
IIPCAOCTABEHA Ha PDBKOBOACTBOTO KbM AaTaTa HA HU3TOTBAHE HA q)I/IHaHCOBI/I}I OTYET, PEAAHUTE
pesyATaTn MOTAaT Aa C€ PA3AHYABAT OT HAIIPABCHUTE OLIEHKU U AOITyCKaHH4.
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4.2. IIpeacTraBane Ha PUHAHCOBUA OTUET 5

OunancoBuAT oT4YeT e mpeacraseH B chotBercTBHe ¢ MCC 1 ,IlpeacraBane Ha prHancoBH
ordetn’ (pesusupan 2007 r.).

APY}KCCTBOTO l'IpI/Ie Aa HpeACTaBH oT4eTa 32 BCECOOXBATHHSA AOXOA B CAMHCH OTHYCT.

B otuera 3a (bI/IHaHCOBOTO CBCTOAHNE CC€ IIPEACTABAT ABa CPaBHHTEAHH IICpHOAA, KOTaTO

ApyxecTBOTO:

a) IIPUAATA CIETOBOAHA IOAHTHKA PETPOCIEKTHUBHO;
) IPEU3YNCATBA PETPOCIEKTHBHO ITO3UINH BbB (PHHAHCOBHA OTHET; HAU
B) pexAacuUIUpPa MO3HINA BbB (PHHAHCOBUA OTHET.

AP}DKCCTBOTO € HpI/ICAO Aa HpeACTaB}I ABa CpaBHUTCAHH HCPI/IOAa BbB BCHYKH CAyYIaN C IIEA
OCI/II'ypf[BaHC HA ITOCACAOBATCAHOCT B IIPEACTABAHCTO 32 BCAKA TOAUHA.

4.3. CAeAkH B 4y>KACCTPAHHA BaAyTA

CaeAxnTe B Iy»AECTPAHHA BAAYTA C€ OTYHTAT BB (PYHKIIMOHAAHATA BaAyTa Ha ApyKeCTBOTO IO
obummasHus oOMeHeH Kypc KbM AaTaTa Ha cAeAkata (oOsBenms dukcunr Ha DBbarapceka
HapoAHa Oamka). IlewaaGmre m 3aryOmTe OT KypCOBH pa3sAMKH, KOMTO BDB3HHUKBAT IIPH
YPEXAAHETO HA TE3U CAEAKH H IIPEOIEHABAHETO HA ITAPHYHHUTE ITO3MIMH B HY)KAECTPAHHA
BAAYTA KbM Kpasfl HA OTYETHHSA IIEPHOA, Ce IIPU3HABAT B ITe4aAbata uAM 3arybara.

HCHQPI/I‘IHI/ITC IIO3NIINH, OIICHABAHH 110 I/ICTOPI/I‘ieCKa IIcHa B ‘{Y)KACCT'paHHa BaAyTa, CC OTIHUTAT
no obMeHHUS Kpr KbM AaTaTa Ha CACAKaTa (HC ca HpeOI_ICHCHI/I). HCHapI’I‘IHI/ITC ITIO3HUITHUH,
OIICHABAHH ITO CHPQBCAAI/I'BZ CTOWHOCT B UYKACCTPpAHHA BaAyTa, ce OTYITAT IO OOMEHHMA Kpr
KbM AaTaTa, HA KOATO € OHPCACACHa CHpaBeAAI/IBaTa CTOMHOCT.

4.4. IlpuxoAm oT AMXBU
IIpuxoaure OT AUXBM C€ OTYHTAT TEKYIIIO ITO METOAA HA e(PEKTHBHUA AUXBEH IIPOLEHT.
4.5. OmneparuBHHU pa3xoAu

OHCpaTI/IBHI/ITe pasonn C€ IIpHU3HABAT B me4aAbaTa mAn 3ary6aTa HPI/I IIOA3BAHETO HA YCAYTHTE
HAH HA AATaTa HA Bb3HHUKBAHECTO HM.

OHCpaTI/I'BHI/ITC pasxoAn ce IIpHU3HaBaT B ne4arbaTa uAT 32,I'Y69.Ta IIpH IIOA3BAHETO Ha YCAYTHTE
HAH HA AATaTa HA Bb3HUKBAHCTO HM.

4.6. Hemarepnasnn akTnemn

Hematepuasun akTuBy BKAIOYBAT OH3Hec codryep. Te ce OTYMTAT IO LieHA Ha NPHAOOUBaAHE,
BKAFOYBAIIIA BCUYKH ITAATEHH MHTA, HEBDL3CTAHOBMMH AAHBIM H HAIIPABCHHTE IIPEKH PA3XOAH
BbB BPb3Ka C IMOATOTOBKA HA aKTHBA 32 CKCIIAOATAIIHA, IIPH KOETO KAIIHTAAM3HPAHUTE PasXOAU
Ce aMOPTH3HPaT Bb3 OCHOBA HA AMHEWHHUS MCTOA IIpe3 OIlEHEHHA CPOK Ha IOAe3€H JKHBOT Ha
AKTHUBHTE, Thil KATO C€ CUMTa, Y€ TOH ¢ OIPaHHYeH.

[TocaeABaIioTo oIeHsABaHe Ce M3BDLPINBA 110 IIEHA HAa IPHAOOHBAHE, HAMAAEHA C HATPYIAHHTE
AMOPTH3AITHM H 3aryOom oT obesrienka. HampaBeHuTe obe3sIeHKH ce OTIHTAT KATO Pa3XOA H ce
IIPU3HABAT B OTYETA 3a IevarbaTa HMAM 3ary0aTa M APYIuf BCEOOXBATEH AOXOA 32 CHOTBETHHA
TIEPHOA.

HOCACABaH_II/ITC PaSXOAI/I, KOHUTO BDB3HHKBAT BDB Bp1>31<a C HeMaTepI/IaAHI/ITC AKTHUBHM CACA
I'PPBOHAYAAHOTO UM IIPH3HABAHE, CC IIPU3HABAT B OTYCTA 32 nevyaAbaTa mAn 3ary6aTa n APYI‘I/I}I
BCeoOXBaTEH AOXOA, 32 HCPHOAZ HAa TAXHOTO BBHB3IHHUKBAHEC, OCBCH aKO 6AaI‘OAapCHI/IC HaA TAX
AKTHBDT MOXKE A reHepHpa II0BEYE OT II'PPBOHAYAAHO HpeABI/IACHI/ITC 6’bACL[II/I HKOHOMHMYECCKH
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IIOA3H U KOIaToO Te3Hu Pa3xX0AT MOTAT HAAEKAHO Ad 6’bAaT OLICHCHU U OTHECEHU KbM AKTHBA. AKE)
TE3W YCAOBHUA Ca H3IITbAHCHH, pasxoAuTe ce AOG&BHT KBbM CC6CCTOI>‘IHOCTTa Ha aKTHBa.

OCTﬂTb‘IHaTa CTOMHOCT U IIOAC3HHUAT XUBOT HA HCMATCPHUAAHHUTE AKTUBU Ce IIpeneHaBaT or
‘ PBKOBOACTBOTO KBM BCAKA OTYETHA AaTa.

AMOPTI/I32L[H}ITa CE€ N3YHCAABA, KATO CE€ H3IIOA3BA AMHEHHUAT MCETOA B’pry OLI€EHCHUSA ITIOAE€3EH
CPOK Ha TOAHOCT HA OTAEAHHUTE AKTUBH, KAKTO CA€ABA:

. Codryep 2 roanHM

Pasxom 32 aMOPTH3AIHA HE Ca IIpU3HaBaHU opes TCKYIIHUA U IIPEAXOAEH OTYETEH IIEPUOA.

M3abparnar mpar Ha cpliecTBeHOCT 32 HEMATepHAAHUTE aKTUBU Ha ApyxecTBOTO € B pasmep Ha
700 as.

4.7. Tecrose 3a o6e3nenka Ha HEMATEPUAAHH AKTHBU

Ilpn wmsuncassane pasMepa Ha obesmenkata ApyecTBOTO AedpuHMpPa Hall-MaAKaTa
PAsTPAHMINMA IPYTIa AKTUBH, 32 KOATO MOTAT Ad GBAAT ONPEACACHH CAMOCTOATEAHH MApHYHA
HOTOIM (€AMHHIIA, TCHEPUPAINA [IAPUIHU noronu). B pesyarar ma ToBa mixoum or akTmBHTE
ITOAA€XKAT Ha TeCT 32 ObeslieHKa Ha MHAMBHAyaAHA Gaza, a ApyTH - Ha 0a3a Ha €AUMHHII,
TeHepUPAIIA IIAPHYIHH OTOITH.

Bewaky akrusu v eamHunmy, ICHEPHPAIIE NAPUYHH [TOTOIHM, CE TEeCTBAT 32 ODEe3IeHKA, KOTATO
CBOMTHA MAM IPOMAHA B OOCTOATEACTBATA HHAVKUPAT, Y€ TAXHATA DAAAHCOBA CTOHMHOCT He
MOXke A O'bAE Bb3CTAHOBEHA.

3a 3aryba or obesrenka ce [IPHA3HABA CYMaTa, C KOATO 0AAaHCOBaTA CTOMHOCT Ha AAACH AKTHB
HAH CAMHULA, TEHEPUPAIIA IIAPHIHH IOTOLIH, IIPEBUIIIABA BH3CTAHOBHMATA UM CTOMHOCT, KOATO
€ MO-BUCOKATA OT CIPABEAAMBATA CTOHHOCT, HAMAACHA C Pa3XOAHTE IIO IpoAakDa Ha AaAeH
aKTHB, M HEroBara CTOMHOCT B ymoTpeba. 3a aa OIIPEAEAHM CTOHHOCTTA B ymorpeba,
PPKOBOACTBOTO Ha ApPYXeCTBOTO H3YHCASBA OYAKBAHHTE GbAEIIH IIAPMYHH MOTOIM 32 BCAKA
CAMHHIIA, TEHEPHUPAIA TAPUYIHY HOTOIH, M ONPEAEAS TIOAXOAALLIAA AMCKOHTOB daxrop ¢ mea
KAAKyAMPAHC HA HACTOAINATA CTOMHOCT HA Te3W IIAPHUYHH IIOTOIH. AAHHWTE, H3TOA3BAHK opu
TEeCTBaHETO 32 Ofe3leHKa, ce GasMpaT Ha HOCAeAHHA OAOOpeH Gropxker Ha ApyxectBoTO,
KOPUTHUPAaH NPH HEOOXOAUMOCT C IfeA CAUMUHHUPaHE Ha epexTa OT GbACIM peopraHusanuu u
3HAYUTCAHH ITOAODpPEHHA Ha aKTHBU. AMCKOHTOBHTE aktopu ce onpeaeasT 32 Beska oTaeAHA
CAMHHIA, TeHEPUPAILA IAPHYHY OTOLH, H OTPA3ABAT CHOTBETHHA MM PHCKOB npoua, oeHeH
OT PBKOBOACTBOTO Ha ApyxecTBoTO.

3arybuTte ot obeslieHKa Ha EAHHHULA, TEHCPHPAIA TAPUYHHU IIOTOIH, CE€ HOCOYBAT B HAMAACHHE
HA 02A2HCOBATA CyMa Ha AKTHBHTE OT TASH €AMHHIA. 32 BCHYKH AKTHBH Ha ApyxectBoTo
PPKOBOACTBOTO IIPELIEHABA IIOCAEABAILIO AAAU CHUIECTBYBAT HHAUKALIHHI 32 TOBA, € 3arybara ot
obesIenKa, IPU3HATA B IIPEAXOAHH TOAMHH, MOMKE BEe A2 He CBILECTBYBA HAM AA € HAMAAEHA.
O6e3snenka, Ipu3HaTa B IPEAXOAEH IIEPHOA, Ce€ Bb3CTAHOBABA, AKO BB3CTAHOBUMATA CTOIHOCT
Ha CAMHHUATA, TEHEPHUPAITA MAPUYHH IIOTOIY, HAABHINIABA HEMHATA HAAAHCOBA CTOMHOCT.

4.8. ®uHAHCOBH UHCTPYMEHTH

PunancopuTe AKTUBU W IIaCUBH Ce¢ IIpU3HABAT, KOIaTO APY)KCCTBOTO CTaHe CTpaHa IIO
AOTOBOPHHA CHOpﬂBYMCHI/IH, BKAIOYBAIITH (bHHaHCOBH HNHCTPYMEHTH.

DOuHAHCOB AKTHB C€ OTIIHCBA, KOIaTO ce 32.I'y6I/I KOHTpPOA BBPXY AOI‘OBOPHI/ITC IIpaBa, KOUTO
CbCTaBAABAT (bI/IHaHCOBI/I}I AKTHB, T.€. KOTATO Ca M3TEKAH IIpaBaTa 3a IIOAyYaBaHE Ha Imapu4yHu
IIOTOLIA MAU € HpCXB’prCHa 3HAYUMATA YACT OT PHCKOBETE M U3TOAUTE OT CO6CTBCHOC’ITa.
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QOuHAHCOB NACUB CE OTIIHCBA IIpH HETOBOTO IIOTACABAHC, U3ITAAITIAHE, IIpH AHYAHpPaHE Ha
CAeAKATa MAH IIPU U3THUIAHE HA AABHOCTHHA CPOK.

. Ilpn mepBOHAYAAHO Ipu3HaBaHe Ha (PUHAHCOB aKTHB M (PHHAHCOB HACHB APYMKECTBOTO IM

OLlcHABa IIO CHpaBCAAI/IBa CTOMHOCT IIAFOC paSXOAI/ITC ITIO TpaﬂsaxunaTa C H3KAOYCHHMEC HaA
(i)I/IHﬂHCOBI’ITC AKTHBHA H IIACHUBH, OTYHUTAHHU IIO CHPaBeAAI/l'Ba CTOMHOCT B Ie4aAbaTa HAH
3ary6aTa, KOHUTO Ce HPI/ISHaBaT l'I’I)pBOHa"IaAHO 1o CHpaBCAAI/rBa CTOMHOCT.

OuHAHCOBHUTE AKTHBH CE IIPHU3HABAT HA AATaTa HA CACAKaTa.

OrHAHCOBUTE AKTHUBH U (i)I/IHaHCOBI/ITC ITAaCHUBH C€ OIICHABAT ITIOCAEABAIITO, KAKTO € ITIOCOYECHO IIO-
AOAy.

4.8.1. DunHaHCOBU AKTUBU

C ITEA ITOCAEABAIIIO OIICHABAHEC HA (bI/IHaHCOBI/ITe AKTHBH, C HM3KAIOYCHHE HAa XCA}KI/IPQ.H_[I/ITC
I/IHCTPYMCHTI/I, Te ce KAaCI/I(i)I/II_[I/IpaT B CACAHUTE KaTeI‘OpI/IIfII

i KPEAUTH U B3€MAHLS;

J pHHAHCOBH aKTHBY, OTYHTAHH ITO CIIPABEAAMBA CTOMHOCT B Ie9aAbaTa HAM 3ary0aTa;
o HHBECTHITHH, ABPIKAHH AO TIAACK;

. pUHAHCOBH AKTUBH HA PAa3IIOACKEHHE 32 npoAaxGa.

®duHAHCOBHUTE AKTHBH CE PAa3HPEACAAT KbM OTACAHHTE KATCTOPHH B 3aBHCHMOCT OT IIEATa, C
KosfTO ca npmaoduTn. Kateropuara Ha aAaseH PUHAHCOB HHCTPYMEHT OINPEAEAT METOAA My Ha
OLIEHABAHE M AJAN IPHXOAUTE H PA3XOAHUTE Ce OTPAs3fBAT B II€4aAbaTa HMAH 3arybaTa MAHM B
APyrHs BCeOOXBATEH AOXOA Ha APyKecTBOTO.

Benvku CPI/IHaHCOBI/I AKTHUBH C M3KAIOYCHHEC HA TC3H, OTYUTAHM IIO CHpaBCAAI/IBa CTOMHOCT B
negarbaTa UAHM 3ary6aTa, IIOAAEXKAT HA TECT 3a 0663L[CHK9. KbM AaTaTa Ha (bI/IHaHCOBI/I}I OTYCT.
®OHUHAHCOBHUTE AKTHBHU CE O6CSI.[€H}1B9.T, KOraTo CbIICCTBYBAT ODEKTUBHHI AOKa3aTEACTBA 32 TOBA.
HpnAaraT ce PaSAI/I‘IHI/I KPI/ITCPI/IPI 3a OHPCACA}IHC Ha 3ary6aTa oT O6€3HCHK2 B 3aBHCHMOCT OT
KaTCI‘OPI/I}ITa Ha (t)HHaHCOBI/ITe AKTHBH, KAKTO € OIIMCAHO ITO-AOAY.

Beuukn mpmxoaum M pasxoAu, CBbp3aHH C IIPUTEXKABAHETO Ha (PHHAHCOBHM HHCTPYMEHTH, CE
OTpasfBaT B mevanbara MAM 3ary0aTa HOpH IIOAYY4BAHETO HM, HE3aBHCHMO OT TOBA KaK Ce
OLicHABa OAAAHCOBATA CTOMHOCT Ha (PMHAHCOBHUA AKTHUB, 32 KOHTO Ceé OTHACAT, M C€ IPEACTABAT B
oTyeTa 3a medaAbaTa MAM 3arybarta M APYTHA BCeOOXBATEH AOXOA Ha peAose ,,DuHancoBu
pasxoau” mAn ,,OMHAHCOBH NPHXOAN”, C H3KAFOYCHUE HA 3ary0aTa OT O0E3IeHKA HA ThPTOBCKH
B3EMAHU, KOATO Ce NIPEACTABA Ha peA ,,Apyru pasxoan”.

APY)KCCTBOTO IIpUTEKABA (t)I/IHaHCOBI/I AKTHUBH, KAaCI/ICbI/II_[I/IPaHI/I B CACAHATA KATETOPHA:
Kpeanru u B3emanua

KpeAntn u B3emaHHA, BB3HMKHAAM IBPBOHAYAAHO B ApPyXKeCTBOTO, €a HEACPHBATHBHH
drHAHCOBH MHCTPYMEHTH € (PUKCHPAHH IIAAIAHUA, KOHTO He Ce ThPIYBAT HA aKTHBEH I1a3ap.
KpeantnTe n B3eMaHHATA IIOCAEABAIIIO CE€ OIEHABAT IIO AMOPTH3HpaHa CTOMHOCT, KaTo ce
HM3MOA3BA METOABT Ha e(DEKTHBHATA AHXBAa, HAMAA€HA C pasMepa Ha obOeslleHKaTa. Bcaxa
IIPOMAHA B CTOMHOCTTA MM C€ OTpa3fBa B IIevaAdaTa MAH 3ary0aTa 3a Texymus mepuoa. [lapure
M IAPUYHHTE CKBHBAACHTH, TBPIOBCKATE M IIO-TOAAMATA YACT OT APYIM B3€MaHHA Ha
Apy*ecTBOTO CIapaT KbM Tasu KaTeropus (pPUHAHCOBM HMHCTPYyMEHTH. AMCKOHTHpDaHE He ce
H3BBPILBA, KOraTo e(EeKTHT OT HETO € HE3SHAYUTEACH.

3Han/IMI/I B3eMaHHAd CE TECTBAT 32 O6CSL[CHK2. IIO OTACAHO, KOTATO Ca HPOCPO‘ICHI/I KbM AaTaTa Ha
(bI/IHaHCOBI/I)I OTYET UAW KOTATO CBHIIECCTBYBAT ODEeKTUBHH AOKa3aTCACTBA, Y€ KOHTPZI‘CHT])T HAMA
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Aa M3ITPAHH 3aABAKEHHATA CH. BCHYKHM ApYTH B3eMaHHA Ce TECTBAT 32 OOE3IEHKA IIO rpymnq,
KOHUTO CE€ ONPEACAAT B 3aBHCHMOCT OT HHAYCTPHATA M PETHOHA HA KOHTPATEHT4, KAKTO M OT
APYTH KPEAHTHU PHICKOBE, aKO CBITIECTBYBAT TakuBa. B To3m cAy9aii mponenTsT Ha 06e3nenkaTa

*CC OIIpCAE€As Ha 6a3aTa Ha HCTOPHYECKHM A2HHH OTHOCHO HECHOOTACEHH 3aADBAXKEHHA Ha

KOHTPATeHTH 32 BCAka HAeHTH(dHuuMpaHa rpyma. 3arybara oT obesneHKa Ha ThPrOBCKHUTE
B3EMAHMA C€ IIPEACTABA B OTYETA 32 IE€IaADATa MAM 3aTy0aTa M APYrus BCeoOXBAaTEH AOXOA Ha
pea ,,Apyru pasxoan”.

4.8.2. PuHAHCOBM NACHBH

OuHAHCOBUTE HACHBU Ha APY)KCCTBOTO BKAFIOYBAT 32€MHU OT CBDbpP3aHU AUIA, TbPIrOBCKH 1 APYIH
3AABAXKECHU .

OuHAHCOBUTE MACUBH CE IPH3HABAT, KOTATO CBILIECTBYBA AOTOBOPHO 3aABAIKEHHE 32 IIAAIIAHE
Ha IAPHYHM CYMH HMAH APYT (PHHAHCOB aKTHB HA APYrO IIPEANPHATHE HAH AOTOBOPHO
3aABAXKEHHE 32 Pa3MAHA HAa (DUHAHCOBHM HHCTPYMEHTH C APYIO IIPEANPHATHE IIPH IIOTEHIIHAAHO
HeOAATOIPHATHH YCAOBHA.

@OUuHANCOBHTE ITACHBH C€ OIEHABAT IOCAEABALITO IO aAMOPTH3HMPaHa CTOHHOCT, KATO CE U3II0A3B2
MCTOABT Ha eDeKTUBHATA AUXBA, C M3KAIOUYeHHe Ha (PUHAHCOBH HHCTPYMEHTH, ABPIKAHH 32
TbpPIyBaHE HAHM OIPEACACHH 32 OIEHSABAHE IO CIIPABEAAHMBA CTOHHOCT B mmedarbaTa HAHM
3ary0aTa, KOHUTO Ce OIEHABAT IIO CIIPABEAAMBA CTOMHOCT C OTYHTAHE Ha IIpoMeHNTe B Meuaabara
HAH 3ary0aTa.

ApyecTBOTO OTYMTA ITOCTBIIMAM AOIBAHUTEAHH BHOCKH OT CHAPYKHHITHTE CBTA. 9UA. 134 or
T’bPI‘OBCKI/I}I 3aKOH KATO A"bAI‘OCpO"IHI/I 3aeMH OT CB’bpSaHI/I AUIIA, IIPEAOCTAaBEHHU C ITIEA BPCMCHHO
¢dbuHaHCHpaHe Ha HPOEKTHATA AeHHOCT Ha ApyxkecTBOTO. Pa3XOAM 32 AUXBH He Ce ABAXKAT U He
CBIIECTBYBAT HOAO6HI/I II0 XapaKrep (i)I/IHﬂHCOBI/I I/IHCprMCHTI/I, Ha 623aTa Ha KOHTO MOXE Aa CE
OIIPEAEAM ITa3aPHA AHUXBA.

T’I)PI‘OBCKI/ITC U APYIH 3aABAXKECHHA CC IIpH3HABAT ITbPBOHAYAAHO IIO HOMHHAaAHA CTOMHOCT U
BIIOCACACTBHMEC C€ OLICHABAT IIO AMOpTH3HpaHa CTOﬁHOCT, HaMaA€HA C ITAAIITaHUA II0 YpexAaHe
Ha 3aADBAXCHHETO.

4.9. MarepuasHu 3anacu

MareprasunTe 3anmacu BKAXOYBAT 3eMi, AbpiKaHa ¢ IteA GbAema npoaaxba. B cebectoiimoctra
HA MATePUAAHUTE 34IACH C€ BKAIOYBAT AMPEKTHHTE PA3XOAM IO TAXHOTO paspaborsaHe.
DUHAHCOBUTE PA3XOAM HE CE BKAJOYBAT B CTOMHOCTTA HA MAaTEPUAAHHUTE 3armacH. KbM kpas Ha
BCEKU OTYETEH IEPHOA MATEPHAAHUTE 3aIIACHU C€ OIEHABAT ITO IO-HHCKATA OT cebecTONHOCTTA
UM U TAXHATA HETHA peaamusyema croifHocT. Cymara Ha BcAka OOe3slleHKa Ha MATEPHAAHHTE
3amaCH AO HETHATA MM peaAHsyeMa CTOMHOCT ce INPHU3HABA KATO Pa3XOA 32 IIEPHOAA HA
0besIeHKaTA.

Hernara peasmsyema CTOHHOCT IIPEACTaBAfSBA OYAKBAHATA IIPOAAXHA II€HA HA MaTepHAAHUTE
3aIacH, HAMAACHA C OYAKBAHHUTE PA3XOAM IO IpoAaxkOara. B cAywaii ye MaTepmaAHuTe 3amacu
ca OHAHM Bede OOE3IIEHEHH AO HETHATA MM peaAM3yeMa CTOHHOCT M B IIOCACABAIIl OTYETEH
IIEPHOA Ce OKaKEe, 9€ YCAOBUATA AOBEAH AO ODE3NEHKATa He Ca Be4e HAAHIIE, TO Ce Bb3IpUeMa
HOBAT2 MM HETHA pearusyema cTORHOCT. CymMaTa Ha BB3CTAHOBABAHETO MOXe A2 ObAE CaMO AO
pasMepa Ha OaaaHCOBaTa CTOHHOCT Ha MaTEPHAAHMTE 3amacH npeAn obesrenkara. Cymara Ha
OOpaTHO BBH3CTAHOBABAHE HA CTOMHOCTTA HA MATEPHAAHUTE 3aIIACH C€ OTYMTA KATO HAMAACHHE
Ha pasxoAauTe 3a oOe3leHKa Ha MATEPHUAAHM 3aIaCH 32 IIEPHOA2, B KOMTO BDb3HHKBA
BB3CTAHOBABAHETO.

APY)KecTBOTO OIIPEACAA DPaA3XOAMTE 32 MaTEepHAAHH 34I1aCH, KaTO H3IO0A3BA METOAQ Ha
KOHKp€THATA I/IACHTI/ICl)I/IKaIII/I}I HA CTOMHOCTTA HA MATEPHAAHHUTE 3aI1ACH.
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HPI/I HPOAQ.)K62. HA MaTepI/IaAHI/ITC 3aIracu TAXHATA 6aAch013a CTOMHOCT ce HPI/ISHaBa KaTo
pa3xoA B IICpHUOAA, B KOUTO € HpI/I3HaT CHOTBCTHHAT IIPHUXOA.

4.10. Aambuu Bppxy A0X0AQ

PasxoAure 3a AambIm, npusHaTH B evanbaTa HAK 3ary0aTa, BKAFOYBAT CyMaTa Ha OTCPOYEHHTE
M TEKyIIM AAHBIH, KOUTO HE Ca IPH3HATH B APYTHSA BCEODXBATEH AOXOA HAM AMPEKTHO B
CODCTBEHUA KAITHTAA.

Texymure AAHbYHN aKTHBH H/HMAHU IIACHBH TIPEACTABASBAT TE3H 3aABAKEHHA KbM HAH B3E€MAHUSA
OT AAHBYHHUTE HHCTHTYIMM, OTHACALIIM CE 32 TEKYUTH HAM HPEAXOAHH OTYCTHH IEPHOAHU, KOUTO
HE Ca IAATE€HH KbM AATaTA HA (DHHAHCOBHA OT4eT. TeKyImuAT AAHBK € ABAKHM BBPXY
obaaraeMusi AOXOA, KOHTO Ce pasAmdaBa oT rredarbarta HAK 3ary6ara BbB (PUHAHCOBHUTE OTYETH.
Msuncassamero Ha Tekylma AAHBK ¢ 623UpPaH HAa AAHBYHHTE CTABKH M HA AAHBYHHTE 32KOHH,
KOMTO C2 B CHAZ KbM Kpad Ha OTYETHHA IIEPHUOA.

OTCpO‘{eHI/ITC AAHDBIU CC U3YHCAABAT ITO IIACUBHUA METOA 34 BCUYKU BPCMCHHI/I pasAuku MEKAY
6aAaHCOBaTa CTOWHOCT HA aKTUBHTE U ITACUBUTE UM TAXHATA AAHBYHA OCHOBA. OTCPO‘ICH AAHBK
HE C¢ HPCABI/I)KAB. npu H’prOHaquHOTO IIpU3HaBaHE HaAa AKTHB HAW IIAaCHB, OCBEH aKO
CbOTBETHATA TPaH3aKIINA HE 3ACATA AAHbYHATA UAH CUCTOBOAHATA medaAba.

OTCPO‘ICHI/ITC AAHBPYHH AKTUBH M IIACUBU HE C€ AI/ICKOHTI/IPS.T. HPH TAXHOTO H3YHNCACHHUE Ce€
H3IIOA3BAT AAHDBYHH CTAaBKH, KOWTO CE€ OYaKBa A4 6’bAaT HPI/IAO)KI/IMI/I 34 HepnoAa Ha
pPeaAansamuaTa umM, HpI/I YCAOBHC Y€ T€ C2 BAC3AH B CHA2 HAH € CHUI'YPHO, Y€ III€¢ BAC3HAT B CHUAAQ,
KbM Kpaf Ha OTYETHUA HCPI/IOA.

OTCPO"ICHI/ITC A2HDBYHHU ITACHUBM CeE l'IpI/ISHaBaT B ITbACH pasMep.

OTcpovenn AAHBYHE AKTHBU Ce IIPH3HABAT, CAMO 4KO CBIIIECTBYBA BEPOATHOCT T€ A2 OBAAT
ycBoeHH upe3 Obacim obAaraemu Aoxoar. OTHOCHO MIPEIEHKATA HAa PBKOBOACTBOTO 32
BEPOATHOCTTA 32 BB3HUKBAHE HA ObAeImM obAaTaeMH AOXOAHM, 9UpPe€3 KOHTO Aa Ce ycBOAT
OTCPOYEHH AAHBYHH AKTHUBH, BIDKTE ITosacHeHue 4.14.1.

OTCPO‘ICHI/I AAHDYHU AKTHUBU U ITACHUBH Ce KOMIICHCHPAT, CaMO KOTaTO APY}KCCTBOTO nma HPaBO
Hu HaMCPeHI/IC Aad KOMHCHCI/IPa TEKYIIIUTE AAHBYHU AKTHBH HAH HACHBH OT CbIlIaTa AAH'bYHA
HHCTHUTYIIHA.

IlpomanaTta B OTCPOYCHHTE AAHBYHH AKTUBU HMAM ITACHBH CE IIPH3HABA KATO KOMIIOHEHT OT
AAHDYHHA IIPUXOA HMAU PA3XOA B MevarbaTa HAM 3ary0aTa, OCBEH aKO Te He ca CBBP3BAHH C
NO3UIUM, IPU3HATA B APYTHA BCEOOXBATEH AOXOA MAH AMPEKTHO B COOCTBEHMSA KAITHTAA, npu
KO€TO CHOTBETHHAT OTCPOYCH AAHBK C€ IIPH3HABA B APYIHA BCEOOXBATEH AOXOA HAH B
CODCTBEHUA KAITHTAA.

4.11. Ilapu u napuyHHN €KBHBAACHTH

Ilapure u mapuvHATE CKBHBAAEHTH Ce CHCTOAT OT HAAMMHHTE ITApH B OpO#l M mapuuHmre
CPEACTBa 11O OGAHKOBH CMETKH.

4.12. CoOcrBeH KammuTaA

OcHoBHHAT KaIluTaA Ha APY)KCCTBOTO OT’paSﬂBa HOMHWHAAHATA CTOMHOCT Ha CMHUTHPAHHUTE
AJAAOBE,

Harpynanara saryba BkArOUBa Tekyniusa (pUHAHCOB PE3YATAT H HEIOKPUTHTE 3aTYGH OT MUHAAK
TOAHHH.

Benukn Tpansamnm CbC CO6CTBCHI/IL[I/ITC Ha APY)KCCTBOTO ca HPCACTaBeHI/I OTACAHO B OTY€TA 32
HpOMCHI/ITe B COOCTBEHUA KAITUTAA.
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4.13. IlpoBusuu, yCAOBHM IACHBH M YCAOBHH AKTHBH p

[IpoBusuuTe ce NpH3HABAT, KOraTO HMa BEPOATHOCT CETAIIHH 3aABAXKECHUA B PE3YATAT OT
MHMHAAO CHOHTHE A2 AOBCAAT AO HM3XOAAI ITOTOK HA pecypcu ot ApyKecTBOTO M MOxe Aa ObAe

'HanpaBeHa HAACXKAHA OIICHKa Ha cymMaTa HA 3AADAIKEHHCTO. BbsmoxkaO € cpquocrra AU

CyMaTa Ha H3XOAAIINA IMApHYeH IHOTOK Aa € HecurypHa. Ceranimo 3saAbAXKEHHE CE IIOPAKAA OT
HAAMYHMETO HA IPAaBHO HAH KOHCTPYKTHBHO 33ABAKEHHE BCACACTBHE HA MHHAAU CHOWTHI.
[IpoBusunure 32 mpecTpykTypHpaHe Ce IIPH3HABAT CAMO 4KO ¢ paspaboTeH M IPHAOKEH
oApoGeH (POPMAAEH IIAAH 3a IIPECTPYKTYPHPAHE MAH PBKOBOACTBOTO € ODABMAO OCHOBHHTE
MOMEHTH HA ITAAHA 33 IPECTPYKTyPHUPAHE IPEA Te3H, KOMTO Omxa OGuAm 3acerHasu. [Iposusun
32 OBAEIIN 3aTyOH OT AEHHOCTTA He Ce IPU3HABAT.

CymaTa, KOATO Ce IPH3HABA KATO IIPOBH3NSA, CE M3YHCAABA Ha 0a3a HAN-HAACKAHATA OLEHKA HA
Pa3XOAHUTE, HEOOXOAUMH 32 YPEXAAHE HA CETAIIHO 3aABAMKECHHE KbM Kpas Ha OTHETHHSA IIEPHOA,
KaTO Ce B3€MAT B IIPCABHA PHCKOBETE U HECHTYPHOCTTA, CBBP3aHH ChC CETAIIHOTO 3aABAXKEHHE.
Koraro cpmrectByBaT peauria MoAOOGHH 3aABAMKEHHSA, BEPOATHATA HEODXOAUMOCT OT H3XOAAI
IIOTOK 32 MOTacABAaHE HA 3aABAXKEHHETO Ce OIPEAEAS, KATO Ce OTYETe IPYNATa HA 3aABAXKECHHUATA
¥aTo 11940, [IpoBusumTe ce AMCKOHTHPAT, KOTaTO e(PEeXTHT OT BPEMEBUTE PASAHKH B CTOHHOCTTA
Ha IapHUTe € 3HAYUTEACH.

O6CSH.[CT€HI/I}I OT TPE€TH AHIA BBB BPB3Ka C AAACHO 3aADBAMKEHHE, 32 KOUTO APY)KCCTBOTO [
CUI'ypHa, Y€ IIIe IIOAYYH, C€ IIPpU3HABAT KATO OTA€A€H aKTHB. Tosnm aktuB Moxke u Aa HEC
HAABHIIIABA CTOMHOCTTA HA ChOTBETHATA IIpOoBH3NA.

HPOBI/ISI/II/ITC cc HpepasrAemAaT KbM Kpad Ha BCCKH OTYETECH IICpHUOA U CTOHHOCTTAa MM C€
KopHera, 32 Aa C€ OTpa3u Haﬁ—AOGPZTa HpI/I6AI/I3PITCAHa OIICHKA.

B CAY‘I’AI/ITC, B KOMTO CC€ CYHTa, Y€ € MAAKO BEPOATHO A2 BB3HHKHE H3XOAANT ITOTOK Ha
HNKOHOMMNYCCKH pecypcn B pE3yATaT Ha TEKYIIO 3aABAYKEHHE, ITACHUB HC CC HPPISHQ.BQ

Bepostnu BxoAdIM IMOTONM HA HMKOHOMHYECKHM ITOA3H, KOHMTO BCe OIle He OTIOBapAT Ha
KPHTEPHHTE 32 IPU3HABAHE HA aKTUB, CE CMATAT 32 YCAOBHHU aKTHUBHU. l'¢ ca OIIMCAaHH 32€AHO C
ycAoBHHUTE 3aAbANKeHns Ha ApyxecTtBoTo B 11osicHeHue 17.

4.14. 3mauMMM HPENEHKH HAa PBKOBOACTBOTO IIPU NPHAArdHE HA CYETOBOAHATA
IHOAMTHKA

3raunmMmuTe IIpEOCcHKN Ha p’bKOBOACTBOTO IpA NIPUAATAHETO HA CYETOBOAHMTE IIOAWTHUKH Ha
Apy}KCCTBOTO, KOHTO OKa3BarT HafI—C’bIl[eCT’BeHO BAHAHHE B"prY (bHHaHCOBI/ITC OTYE€TH, Ca
OITMCAHH HO—AOAy. OcHoBHHUTE H3TOYHHIIX HAa HECUTYPHOCT IIpA  H3MNOA3BAHCTO HA
HPI/I6AI/ISI/ITCAHI/ITC CUYC€TOBOAHH OIICHKM Ca OIIMCAaHH B ITIOACHEHHE 4.15.

4.14.1. OrcpoueHn AQHbBYHH AKTHUBH

Onenkara Ha BEPOATHOCTTA 32 OBAEIIH OOAAraeMH AOXOAHM 32 YCBOSBAHETO HA OTCPOYEHU
AQHDYHM aKTHBH ce 0asmpa Ha IOCAeAHATA OAOOpeHa OIOAKETHA IPOTHO32, KOPUTHPaHA
OTHOCHO 3HAYMMH HeOOAAraeMHM HIpPHXOAHM M PasXOAM M CIeNU(PHYHN OIPAHHYEHHA 32
[IpeHACAHE HA HEU3IOASBAHH AAHDYHH 3aTyOM MAM KPEAHTH. AKO HAAEKAHA IIPOTHO32 32
obAaraeM AOXOA IIPEATTOAATA BEPOATHOTO M3IIOA3BAHE HA OTCPOYEH AAHBYCH AKTHB OCOGEHO B
CAy4aH, KOTATO aKTHBBT MOME Aa Ce YyIIOTpeOHM OGe3 BpeMeBO OIpaHHYEHHE, TOTABAa OTCPOYUCHHAT
AAHDYEH aKTUB Ce IPU3HABA M3IAAO. IIpusmaBamero Ha OTCPOYEHH AAHBYHH AKTUBH, KOHTO
TOAAEKAT HAa OINPEACAECHHM NPABHM MAH HKOHOMUYECKM OTPAHMYEHHUS HAM HECHIYPHOCT, Ce
OpPEIEHABA OT PHKOBOACTBOTO 32 BCEKH OTAEAEH CAydal Ha 6a3aTa Ha crenudguynnte dHarkta u
O0OCTOATEACTBA.
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4.15. HecurypHocCT Ha C4ETOBOAHHTE IPUOAU3ZHTEAHH OII€HKHU §

Ilpu u3roTBiHETO HA (PHHAHCOBHA OTHYET PBKOBOACTBOTO INPAaBH PEAMIA ITPEAITOAOKEHHS,
OLICHKH M AONYCKAaHMA OTHOCHO NPHU3HABAHETO M OIIEHABAHETO HA AKTHMBM, IACHBM, IPUXOAH U
Pa3XOAH.

ACfICTBHTeAHHTC PE€3YATATH MOTAT Aa CE PASAMYABAT OT IIPCAIIOAOKEHHMATA, OIICHKITC
AOITYCKAHHUATA HA PPKOBOACTBOTO H B PCAKHM CAYYAH CBOTBETCTBAT HAITBAHO HA IIPEABAPDUTCAHO
OIICHCHUTE pe3yATaTI/I.

I/IH(t)OPMaIIPIH OTHOCHO CBUIECTBEHHUTE ITPCAIIOAOKEHNA, OIICHKH H AOITyCKAHMA, KOUTO OKa3BaT
HAM-3HAYHTEAHO BAHUAHHIE BBPXY IIPHU3HABAHCTO M OICHABAHETO HA AKTHBH, ITACHBH, IIPUXOAHN U
pa3sxoAH € IPEACTABEHA ITO-AOAY.

4.15.1. O6Ge3uenka

3a 3ary6a oT obesLeHKa ce IIPH3HABA CyMAaTa, C KOATO DAAaHCOBATA CTOMHOCT HA AAAECH AKTHUB
HAM €AVHHIIA, TeHepHpalia DapUIHH IIOTOIHM, IPEBUIITaBa Bb3CTAHOBUMATA M CTOHHOCT, KOATO
€ II0-BHCOKATA OT CIIPABEAAHMBATA CTONWHOCT, HAMAACHA C Pa3sXOAHMTE IT0 IIPOAAXOA Ha AAACH
AKTHB, ¥ HETOBAaT4 CTOHHOCT B yiroTpeba. CIpaBeAAHBaTa CTOHHOCT C€ OIIPCACAS OT HE3aBHCHM
AMIIEH3HPaH OLICHHTEA Ha 0asaTa Ha AKTyAAHH IIA3apHH IICHH, KOPHTHPAHM B ChOTBETCTBHE C
Xapakrepa M MECTOIIOAOKEHHETO Ha aKTHBUTE. 32 Aa OIPEAeAM CTOHHOCTTA B yHOTpeDa,
PBKOBOACTBOTO Ha APYKECTBOTO M3YUMCAfBA OYAKBAHHTE OBAEIIM IAPHYHHU ITOTOIM 32 BCAKA
€AMHHUIIA, TCHEPUPAINA [TAPHYHN ITOTOIM, X OIIPEAEAA TTOAXOAAIIMSA AHCKOHTOB (DakTOp C IreA
KAAKYAHPaHe Ha HACTOAIIATA CTOHHOCT HA Te3H IapH4YHHU moTorw (Bx. moscuenue 4.7). Tlpu
U3YHCASBAHE HA OYaKBAHHUTEe OBACIIM IAPHYHH IIOTOLIH PBKOBOACTBOTO IPABH IPEAIIOAOKECHHA
OTHOCHO ObAeruTe OpyTHH I1euasbn. Tesu IPEAIOAOKEHNA Ca CBBP3aHU C OBACIIN CHOUTHA K
obcroaTeAcTBa. AeHCTBUTEAHHTE PE3YATATH MOTAT Ad CC PASAUYABAT U AQ HAAOKAT 3HAYUTEAHH
KOPCKIIHHI B AKTHBUTE Ha APYKeCTBOTO IIPe3 CACABAINIATA OTYETHA TOAMHA.

B moBevero cAydan IpH ONPEAEASHETO HA IMIPHAOKHMMUA AMCKOHTOB (PAKTOP Ce€ IPaBH OIIEHKA
HA IIOAXOAAIIMTE KOPEKIIMK BBB BPb3Ka C IMA3apHUA PHUCK M PHUCKOBHTE (DAKTOPH, KOHTO Ca
cienupUIHH 32 OTAEAHHTE AKTUBU.

4.15.2. TloAae3eH >KMBOT Ha aMOPTU3MPYEMUTE AKTUBH

P’bKOBOACTBOTO IIPEPAITACIKAA TOACIHUA MKUBOT Ha aMOPTH3HPYEMHUTE AKTHBH B Kpafd HAa BCEKH
OTHYCTEH IIEPHOA.

KoM 31 aexemBpu 2013 r. pbKOBOACTBOTO OIpeA€Asl ITOAE3HMA KMBOT HA AKTHBHTE, KOHTO
IIPEACTABAABA OYAKBAHHAT CPOK Ha II0A3BaHe Ha aktuBHTe OT Apyx)ecrsoro. Ilpemocuwmre
CTOMHOCTH HA AKTHBHATE CA AHAAU3UPAHU B IOACHeHHE 5. AEHCTBUTEAHHAT IIOAE3EH XXKHBOT
MOXeE Aa Ce PA3AMYABA OT HANIPABEHATA OLIEHKA [TOPAAM TEXHHYECKO M MOPAAHO H3XaOABaHe HA

copTyepHy IPOAYKTH.
4.15.3. MarepuaAnu 3anacu

MaTepI/IaAHHTe 3amacCr C€ OIIEHABAT IIO ITO-HHCKATa CTOHHOCT OT II€HATA HA HpI/IAO6I/IBaHC nu
HeTHATA pCaAm3yeMa CTOHHOCT. HpI/I OIIPEACAHC Ha HETHATA peasnsyema CTOHHOCT
PPKOBOACTBOTO B3€Ma IIPEABHA Haﬁ-HaACH(AHaTa HaAHUYHA I/IH(t)OpMaI_[I/I}I KbM AaTaTa Ha
HPI/I6AI/ISI/IT€AHaTa OIICHKA. Apy)KCCTBOTO H3II0OA3BA AOKA2AM, H3TIOTBCHMN OT HE3ABHCHUMU
AVUNCH3MPAHN OICHHUTCAH, 34 OIIpEACAAHE Ha CIPaBEAAHBATA CTOMHOCT Ha 3emsara. Te ce
OCHOBABAT B MAaKCHMMaAHA CTEIICH Ha aKTyaAHH IIA3apHH AAHHH W IIPCAIOAOKEHHA, KOHUTO
TIa3apHUTE y9aCTHUIHN Omuxa BB3NPUEAN IIPHU OLCHABAHCTO HA AAACH HCABIKHUM HMOT.
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bpaemara peaansanus na GaaancoBaTa CTOMHOCT Ha MATEPUAAHUTE 3aI1ACU B pa3Mep Ha 15,255
xuA. AB. (2012 r.: 16,820 xua. aB.; 2011 1.0 17,994 xuA. AB.) ce BAMsSE OT mpOMeHH B ITa3apHHATE
IeHW HA HEABMKHIMHUTE UMOTH.

5. HemaTepuaisnu akruBm

Hemarepwaannre axruBm Ha ApyXecTBOTO IIPeACTABAABAT npuAOGHT OmsHec codTyepeH
HPOAYKT. ITPOAYKTHT He € MHCTAAMPAH HAAAEKHO K PabOTATA C HETO OIE HE € 3ATI0YHAAA KbM
31 aexemspu 2013 r. BasancoBuTE CTOHHOCTH 32 IIPEACTABEHHUTE OTYETHU IIEPHOAM MOTAT AQ
O'bAAT AHAAMZHMPAHH, KAKTO CAEABA:

IIpuaoGuT
codryep
‘000 as.

bpyrna 6asancoBa croiiHOCT
Canno koM 1 gauyapu 2013 1. 10
Caano xpM 31 aexemBpu 2013 r. 10
Bbaaancosa croiinocr xbMm 31 Aexkemspu 2013 r. 10
ITpuaobur
codryep
‘000 as.

Bbpyrna 6asaHcoBa cToliHOCT
Caano xpMm 1 auyapn 2012 1. 10
Canno ¥pm 31 aekemspn 2012 . 10
Baaancosa croiinocr xbMm 31 Aekemspu 2012 1., 10
baaancosa croiinocr xbM 31 Aexemspu 2011 r. 10

APY)KCCTBOTO HE€ € CKAIOYHAO CBUICCTBEHU AOTOBOpH 3a noxynxo—npoAandSa Ha HEMATCPHAAHH
AKTHBH IIPE3 IICPHOAA.

APY)KCCTBOTO HE € 3aA0XKHAO HCMaTepI/IaAHI/I AKTHUBH KATO OO€E3IIEIeHHA I10 CBOU 3aADAKCHUI.

6. Marepnasnu 3anacu

Matepuaanute 3altacu BKAXOYBAT HpHAOOHTH 3emu c obmra maorn ot 114,718 xB. M. B
mecTHOCTTA ,,KabaabKa”, obmuna Byprac, ¢ meA nocaeasara npoaax6a.

2013 2012 2011

‘000 as. ‘000 as. ‘000 aB.

3ems B mectHOCT KaGaabka, BbArapns 15,255 16,820 17,994
Marepuasnu 3anmacu 15,255 16,820 17,994

[Ipes 2013 r. Hama U3BBPIICHN PA3XOAH, BKAFOUYEHHU B CTOMHOCTTA HA MATEPHAAHUTE 3aIIACH.

Ilpes 2013 r. obmo 1,565 XMA. AB. OT MAaTEpPHAAHHMTE 3aIIaCH Ca OTYETEHH KATO pa3xoA 3a
obe3IleHKa B meuaAdaTa Al 3aryoata (2012 r.: 1,174 xma. as.; 2011 1. 252 xmA. AB.). HetnaTa
peaAnsyemMa CTOMHOCT Ha 3eMiATa Oellle OIleHEHA OT HE3aBHCHM AHMILICH3HPaH OlleHATEA KbM 15
aayapu 2013 r. ma 6a3aTa Ha AKTyaAHH IIa3aPHH CAEAKH, KOHTO ca KOPHUTHPAHH OTHOCHO
crenugUIHNTE 0COOEHOCTH Ha AKTUBHTE Ha ApyXkecTBOTO.




byprac Kennrax [poassexr OO 17
PrHadcoB oraer
31 aewenspr 2013 1.

Hamanenme ma pasxoante B PE€3yATAT HA BBH3CTAHOBABAHE HA OOE3IEHKH, KOUTO Ca OHAU
UIPH3HATH B IIPEAXOAHH IIEPUOAH, He € HACTBIHAO 1pe3 2013 r. mam 2012 .

MaTepI/IaAHI/ITe 3ar1aCH He ca IIPEAOCTAaBAHHA KATO obesmevenue Ha 3aADBAXKECHHA.

7. AAawbuHU B3eMaHUA

2013 2012 2011

‘000 as. ‘000 as. ‘000 As.

AAC 3a Bp3cTaHOBABAHE 1 1 1
1

8. ITapu u mapuyHu eKBUBAAEHTH

HapHTe U IIApHYIHUTE CKBUBAACHTH BKAIOYBAT CACAHUTE €ACMEHTH:

2013 2012 2011
‘000 aB. ‘000 AB. ‘000 am.

Ilapuunn cpeacrsa B Ganxu u B 6poii B:

- ObArapcku Aesa 15 2 1
- eBpoO - 20 1
Ilapu u mapuvHu €eKBUBAACHTH 15 22 2

ApyxecTtBOTO HAMa GAOKHpaHH NIAPH U IIAPUYHH €KBUBAAEHTH KbM 31 aexemspu 2013 r.

9. OcHoBeH KanTuTAA

Peructpupanuar kauras na Apyxectsoro ce cberor ot 10,000 Afiaa ¢ BOMHHAAHA CTONRHOCT B
pasmep Ha 10 AB. 32 Ana. Beekn AsA e ¢ mpaBo Ha moAyYaBane Ha AMBHAEHT U AUKBHAAIIHOHEH
ASIA U IIPEACTaBASBA eAMH rAac oT O61IoTo chOpaHne Ha CHAPYKHHIMTE Ha ApyxecTBOTO.

2013 2012

Bpoii uzpasenn n nanpAHO IAQTEHH AfAOBE:
B nagaAoTo ma roamHata 10,000 10,000
Wzaaaeun asirose 10,000 10,000
OG1 6poit Anaose, oropusupann Ha 31 Aekemepn 10,000 10,000

CHHCBKBT HA OCHOBHHUTE ChAPYNKHUIIH HA APY)KCCTBOTO € IIPEACTABEH, KAKTO CACABA:

31 3 31 31 31 31
AEKEMBDH ACKEMBPH  AEKEMBPH AEKEMBPH  ACKEMBPH  AEKEMBpH
2013 2013 2012 2012 2011 2011
Bpoii Bpoii Bpoii
AAAOBE % ASIAOBE % ASIAOBE %
»JderdTbH Arona
(MaaTa) Anmmtea” 9,500 95 9,500 95 9,500 95
»byacsr” EOOA 500 5 500 5 500 5

10,000 100 10,000 100 10,000 100
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10. Teproeckm 3aabAKEeHIA

T’I)pI‘OBCKI/ITe 3AADAKCHHA, OTPa3€HN B OTYECTA 32 (bI/IHaHCOBOTO CbCTOAHHUE BKAFOYBAT:

2013 2012 2011
‘000 as. ‘000 as. ‘000 am.

Texymm:
» IM® CopBucns” EOOA 24 10 6
»1 parT TopaTon” OOA - 4 2 3
28 12 9

Hermara GaaaHCOBa CTOHHOCT Ha TBPTOBCKHUTE 32ABAKEHUA Ce IpueMa 32 pasyMHa
HPI/I6AI/ISI/ITCAHB, OLICHKA HA CIIPAaBEAAWBATA UM CTOHHOCT.

11. Pa3zxoAn 3a BHHIIHM yCAyTH

PaSXOAI/ITC 34 BbHIITHN YCAYTH BKAIOYBAT

2013 2012

‘000 as. ‘000 aB.

CueToBOAHH ycAyTH (20) (20)
Hesapucum dpunancos opur (2) 2
22) @2)

Tosu cunancoB otuer e OAMTHPAH OT CHIEUHAAUSHPAHO OAHTOPCKO IIpeAlpuAtHe 1pamt
Topuror OOA u perucTpupan oAuTOp M ynpasurteA Mapuii AnocrtoAos. Bob3marpaxaennero
Ha PErHCTPUPAHUA OAHMTOD € 32 He3aBUCHM (DHHAHCOB OAUT Ha (PHHAHCOBHA OTYET. I1pes
TOAMHATA PETUCTPHPAHUAT OAUTOP He € IIPEAOCTABAA APYTH ycayru. Hactosmoro onosecrssane
€ B H3ITbAHCHVE HA U3NCKBAHUATA Ha YA. 38 aA. 5 Ha 3aKkoH2 32 CUETOBOACTBOTO.

12. ®unancosn npuxoAn u pazxoAu

PuHAHCOBHTE PA3XOAM 32 LPEACTABEHHTE OTIETHH MEPHOAH MOTAT A2 GbAAT AHAAM3UPAHH
KAKTO CA€ABA:

2013 2012

‘000 as. ‘000 as.

baukoBwn Takcu u KoMHICHOHHYU (1) .
DOUHAHCOBH PA3XOAH ) =
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13. Pa3zxoAu 33 AaH'BIIH BBPXY AOXOAQ

OuaxBaHuTe Pa3XOAM 32 AAHBLH, Oa3upany Ha epeKTHBHATA AAH'BYHA CTaBKa B pasMmep Ha 10 %

(2012 r.: 10 %), u AefCTBUTEAHO IPH3HATHTE AAHDYHH PA3XOAHM B IedaAbaTa MAH 3arybarta

MmoratT Aa 6’I>A9.T PaBHEHH, KAKTO CA€ABA:

2013 2012

‘000 asB. ‘000 asB.

3aryba npeau AarpuHO obAaraHe (1,588) (1,196)
Aarbuna craBka 10% 10%

OuaxBaH Pa3sxoA 32 AAHBIY BbPXY AOXOAQ - -
Pasxoau 3a AaHBIIM BBPXY AOXOAQ - -

CymMaTa Ha HEM3IIOA3BAaHATA AAHBYHA 3ary0a, 3a KOUTO B OTYETa 32 (PMHAHCOBOTO CHCTOSHME He
€ PU3HAT OTCPOYEH AAHbYEH AKTHB B pasMep Ha 94 xuA. AB., Bb3Au32a Ha 940 xuA. AB.

CHOPCA 6’bAI‘apC}(OTO AAHDBYHO 3aKOHOAATECACTBO, APY)KCCTBOTO MOMXE€ Aad HM3IIOA3Ba
HATpYyHaHUTE AAHDBTHHU 3ary6n 32 HAMAAABAHC HA AAHDPYHUTE 3AABAKCHUA, CBbP3aHM C 6"bAeH_II/I
AAHbBYIHHN I'IC"IQ.A6I/I, 1 IIpucClraAaHe Ha BPEMEHHU pasAanku, B PE3yATAT OT cAaabarta
KamnTaAM3anHnd, 3a IICPUOA OT IIET TOAHMHH, CACA KATO Ca Bb3HHUKHAAM.

T'oanna Ha Aampuna Ornucsane Ha Kpaen cpok 3a
BHb3HHKBAHE 3aryba B3€MaHUA HM3MO0A3BaHE
‘000 as. ‘000 aB.
2010 27 144 2015
2011 24 10 2016
2012 23 - 2017
2013 20 - 2018

P’I)KOBOACTBOTO HA Apy’)KCCTBOTO HE CYHnTa, 9€ ¢ BEPOATHO Ad BHb3HHKHAT 6’bACHII/I obAaraemMu
AOXOAHU B CACABAIIIUTE TOAMHH, ‘IPCS KOHTO Aa C€ YCBOAT OTCpO‘ICHHTC AAHDYHH AKTHBH.

14. CAeakn cbc CBRBpP3aHM AMNA

Cebp3annTe AHIa Ha ApyxKecTBOTO BKAIOUBAT HeroBuTe cobctBennmm Yelitbn Arona /Maata/
Amvuraa 1 byacvr EOOA, cpbpsanm Auma mop oI KOHTPOA M KAFOYOB yIPABAECHCKH
IIEPCOHAA.

AKO HE € I/ISPI/I‘-IHO YIIOMEHATO, TPaHSaKI.II/II/ITC CbC CB’bpSaHI/I AHIIa HC Ca HU3BBPINBAHH IIPH
CIICITIAAHUA yCAOBI/Iﬁ 1 HEC Ca HpeAOCTaB}IHI/I HAH ITIOAYIAaBAHH HUKAKBU rapaHunn.

14.1. Caeaxm ¢bC cOOCTBEHUIIATE

2013 2012
‘000 asB. ‘000 as.

[Noayuen saem ot YeidiTsr Atona /Maarta/ Ata = 39
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15. PasueTu chC CBHP3aHU AMIIA B Kpas HA TOAMHATA

2013 2012 2011
' ‘000 as. ‘000 As. ‘000 as.
Herexymm
3aAbAKeHNA KBM COOCTBEHHUKA:
- ,,Yeiitor Ajona (Maara) AmmuTea” 21,510 21,510 21,471
- ,,Byacsn” EOOA 1,553 1,553 1,553
OB6110 HETEKYIH 3aABAMKEHHA KbM CBHP3aHU AHIA 23,063 23,063 23,024

KoM 31 aexemspu 2013 1., ADATOCPOYHHTE 32€MH IIOAYYCHH OT UYeitrpr AroHa /Maata/
Avnmurua u Byacsa EOOA npeAcTaBAfBAT AOITBAHHTEAHH ITAPHYHHU BHOCKH B ApyxecTBOTO,
cpraacuo 4A. 134 or T'bproBekus 3aKoH 33 (PUHAHCHPAHETO Ha ITOKYIIKATA HA 3€MsA B MCCTHOCTT2
,,Kabaabka”, obrumHa byprac.

PaSXOAI/I 32 AUXBH HE€ C€ ABAXKAT M HE CDBIICCTBYBAT HOAO6HI/I 1o XapaKrep (i)I/IHaHCOBI/I
I/IHCTPYMCHTI/I, Ha 0a3aTa Ha KOMTO MOXKe Aa ce OIIPCACAHN HasapHa AWXBA.

16. Be3snaAanuyHM CACAKH

HPCS HpeACTaBCHI/ITC OTYCTHH HCPHOAH APY)KCCTBOTO HE€ ¢ OCBILECTBHAO (bI/IHaHCOBI/I HAHN
HHBECTHIIMOHHU CAEAKH, IIpH KOHTO HEC Ca H3ITIOA3BAHH napn HNAH HapI/I‘{HI/I €KBHUBAACHTH H
KOHTO HE Ca O'I‘PaSCHI/I B OTYE€TA 32 HaPI/I‘IHI/ITC IIOTOIIH.

17. YcAOBHM aKTHBH 1 YCAOBHHU IIACUBH

HPCS TOAVHATA HAMA IIPEAABCHU rapaHHI/IOHHPI HAHA HpaBHI/I HCKOBC KbM APY)KCCTBOTO.

18. Kareropnu (puHAHCOBH AaKTHBY U IIACUBH

Baaancosure croiiHocTH Ha (PHHAHCOBHUTE AKTHBHM M IIACHBH Ha ApyxecTBOTO MOTaT Aa ObaAar
IIPEACTABEHH B CAEAHUTE KATETOPHH:

DUHAHCOBU AKTHBH IToacuenune 2013 2012 2011
‘000 aB. ‘000 aB. 000 aB.

KpeauTu u B3eMaHu:

IMapu 1 MApUYHYU EKBUBAACHTU 8 15 22 2
15 22 2
PuHAHCOBU IACUBH Tlosacuenue 2013 2012 2011

‘000 as. ‘000 aB. 000 AB.

DUHAHCOBU ITACHBU, OTYUTAHU 11O
AMOPTH3MPaHA CTOWHOCT:
Herexymm macusn:

3aABANKEHUA KbM CBbP3aHU AUIA 15 23,063 23,063 23,024
Texyrm nacusu:
T'bProBCKH 3aADAKEHHS 10 28 12 9

23,091 23,075 23,033
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Bmxre moscuenne 4.8 32 mHPOPMAIIMA OTHOCHO CYETOBOAHATA ITOAMTHKA 34 BCAKA KATEIOPHA
Junancosn macTpyMenty. ONHCaHHe HAa HOAMTHKATA M IIEAUTE 33 YIPABACHUE HA PHCKA HA
Apy»eCcTBOTO OTHOCHO (PHHAHCOBHTE HHCTPYMEHTH € IIPEACTABEHO B IosicHeHHe 19.

19. Puckose, cBbpp3aHH C (PMHAHCOBHTE MHCTPYMEHTH

I_ICAH U IIOAUTHKA HA PBKOBOACTBOTO IIO OTHOLIICHHUE YIIPDABACHHE HA PUCKA

ApyXecTBOTO € M3AOKECHO Ha PasSAHYHU BHAOBE PHCKOBE IIO OTHOIUeHHe Ha (DPHHAHCOBHUTE CH
HHCTpyMeHTH. 3a 1oBeve HH(pOpMaNKA OTHOCHO (DHHAHCOBUTE AKTHBU U IIACHBU IO KATETOPHH
Ha Apyxectsoro BmxTe moscHenme 18. Hail-3apaumMnrte prHAHCOBH pPHCKOBE, HA KOHUTO €
H3A0KeH0 APYXKeCTBOTO €a IIa3apeH PHCK, KPEAHTEH PHUCK U AHKBUACH PHUCK.

praBAeHI/IeTO Ha prcCKa HaA APY)KCCTBOTO C€ OCPHICCTBABA OT PBPKOBOACTBOTO. HPI/IOPI/ITCT Ha
PBPKOBOACTBOTO € Aa OCHIYpH KPaTKOCPOYHHTE H CPEAHOCPOYHH IApUYHH IIOTOLH, KaTO
HAaMaAH M3AATAHCTO CH HA (bI/IHaHCOBI/I ImasapH.

BCACACTBI/IC Ha HM3IIOA3BAHETO HaA (pI/IHaHCOBI/I I/IHCTPYMCHTI/I AP}DKCCTBOTO HE€ € HM3A0XEHO Ha
HﬂSﬂpeH pI/ICK " ITO-KOHKPCTHO Ha PHUCK OT HPOMCHI/I BBB BAAYTHUA KypPC, AUXBCH pI/ICK, KAaKTO U
pHCK OT HPOM}IHaTa Ha KOHKPCTHI/I IEHU, KOE€TO C€ ADAXKHK Ha onepannaHaTa n
HHBECCTHUIITMNOHHATA AeﬁHOCT Ha APY)KCCTBOTO.

20.1. Anasu3 Ha Ma3apHAA PUCK

19.1.1. Baayren puck
ITo-roasmaTa 9acT ot CACAKHTEC HA Apy)KCCTBOTO C€ OCBIICCTBABAT B 6’I)ArapCKI/I A€Ba U €BPO.
APY)KCCT’BOTO € ITOAYYHNAO AOITPAHUTEAHN IIapuYHA BHOCKH OT CO6CTBCHI/II_[I/ITC B CBPO. Kpr"bT

Ha OBATAPCKAS A€B KBM €BPOTO € (PHKCHPAH OT BBBEXAaHETO Ha BaayrHus Gopa B Bvarapus,
BCAEACTBHE HA KOETO APYKECTBOTO He € M3AOKEHO Ha BAAYTEH PHCK.

19.1.2. Auxsen puck

IloanTHkaTa Ha APY)KCCTBOTO € HACOYUCHAa KbM MI/IHI/IMI/ISI/IPZ.HC Ha AHXBCHHA pI/ICK HPI/I
A’bAI‘OCpO‘IHO (pI/IHaHCI/IpaHC. AOITI)AHI/ITCAHI/ITC HapI/I'-IHI/I BHOCKHN OT C’I)APY)KHI/ILII/ITC ca
6€3AI/IXBCHI/I, B PCBYATaT Ha KOCTO HE CHIICCTBYBa pI/ICK OT IIPOMCHU B AUXBEHH l'IpOI_ICHTI/I.

19.1.3. Apyru nenosu puckosne

APY)KCCTBOTO HC € M3AOXKECHO N Ha APYTI/I IICHOBH pI/ICKOBC B'bB Bp'bSKa C Hy6AI/I‘IHO T'bPI'YBaHI/I
AKITUH, O6AI/IraHI/IH 1 HHBCCTHUIINH, TBHI KATO He M3ITOA3BA TAKMBA I/IHCTPYMCHTI/I.

19.2. AHaAM3 HA KPEAMTHUSA PUCK

KpeAUTHHAT PHCK IIPEACTABASBA PHCKBT AAACH KOHTPATE€HT A4 He 3aIIAATH 3aABAXKCHUETO CH
KbM ApyxecTBOTO. APYKECTBOTO € M3AOKEHA HA TO3U PHCK BbB BPb3Ka C Pa3AMYHU (DHHAHCOBH
HHCTPYMEHTH, KATO HAIIP. IPY Bb3HUKBAHE HA B3EMAHHA OT KAMEHTH, ACTIO3UPaHEe HA CPEACTBa,
u Apyru. Msaaramero Ha ApyXecTBOTO Ha KpEAHTEH PHCK € OIPAHHYEHO AO pasMmepa Ha
GaAaHCOBATa CTOMHOCT HAa (DHHAHCOBHUTE aKTUBH, [IPUSHATH B KPafA HA OTIYETHUA LIEPHOA, KAKTO
€ IIOCOYEHO II0-AOAY:
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2013 2012 2011

‘000 as. ‘000 AB. 000 as.

J'pynu punancosn axrusu — 6GaraHCOBH CTOMHOCTH:
[1apu 1 napUYHYU €KBUBAAECHTH 15 22 2
Baaancosa croitHOCT 15 22 2

ApYXecTBOTO DEAOBHO CACAM 33 HEUSITBAHEHHETO HA 3aABAMCHHATA HA CBOH KOHTPAareHTH,
YCTaHOBCHM WHAMBHAYaAHO HMAH HA TPYIH, M H3IOA3BA Ta3u HH(MOpPMAIMA 32 KOHTPOA Ha
KpeAuTHHA pHck. [loanTnka ma ApyxecTBOTO € A2 M3BBPILIBA TPAH3AKIIMH CAMO C KOHTPAareHTH
C AOOBp KpeAHTeH pefTHHT. PHKOBOACTBOTO Ha APYKECTBOTO CUUTA, Y€ BCHUKH TOPECIOMEHATH
(PUHAHCOBH AKTHBH, KOHTO He ca OHAH OGE3LEHABAHN HAH Ca C HACTBITHA TAAEK npes
IPEACTABEHHTE OTYETHU IIEPHOAH, €2 (PHHAHCOBH AKTHBH C BUCOKA KPEAUTHA OIIEHKA.

ApyecTBOTO He € IIPEAOCTABAAO (PHHAHCOBUTE CH AKTHBH KATO 0be3IedeHre Mo APYTH CAEAKH.

KPCAI/ITHI/I}IT pI/ICK OTHOCHO mapu u IMApUYHH €KBUBAACHTH CE€ CYHTA 324 HCCBILIECTBECH, TBH KATO
KOHTpaI'eHTI/ITC ca DaHKHU ¢ A06pa peITYTaHI/I}I H BHCOKA BBHIIIHA OIICHKA Ha KPCAI/ITHI/I}I peflTI/IHr.

baaaucosute CTOMHOCTH OLNHCAHH II0-TOPC, IIPEACTABAABAT MAKCHUMAAHO Bb3MOXHOTO HM3A4ATaHE
Ha KPEAUTEH PHCK HaA APY)KCCTBOTO IIO OTHOIIICHHE HA Te3nu Ci)I/IHaHCOBI/I HHCTPYMEHTH

19.3. Amaamn3 Ha AMKBMAHMA PHCK

AI/IKBI/IAHI/I}IT PHCK HPCACTaBA}IBa pI/ICK'I)T APY)KCCTBOTO Aa HE MOMXKE Aa IIOoracu CBOHTE
3AADBAXKECHHA. APY)KCCTBOTO nocpema HYXKAUTE CH OT AUKBHAHH CpCACTBa, KAaTO BHHMATCAHO
CACAM ITAAILAHHATA IIO JIOTACUTEAHHNTE ITAAHOBE HA A’bAI‘OCpO‘IHI/ITC (bI/IHaHCOBI/I 3aAADAXKCHHA,
KAKTO U BXOAAIITUTE U H3XOAAIIH IMApUYHHU IIOTOITH, BB3HHKBAIIM B XOA4d Ha OIICpaTHBHATA
Aef[HOCT. HY)KAI/ITC OT IIAPUYHN CpeACTBa cc CpaBHﬂBaT CbC 3a€CMHTE HA paSHOAO)KCHI/Ie, 3a Aa
6’bAaT YCTaHOBCHH U3AHMIITLIIN HAHU Ae(i)I/IL[I/ITI/I. Tosn amaans OHPCACA}I AaAW 3a€MHTE Ha
Pa3IIoAOKeHHUE III€E Ca AOCTATbYHH, 34 A HOKpI/I}IT HYXAHTE HA APY)KCCTBOTO 3a HCPI/IOAa.

ApyxectBoto ABDHE TIapH B Opoii 3a Aa ITOCPEIlA ANKBUAHHUTE CH HYXAM 32 mepuoan Ao 30
AHH. CPEACTBA 32 ABATOCPOYHUTE AUKBHAHHI HYXAH C€ OCUTYPABAT YPe3 32€MH B CHOTBETHHUA
pasmep.

Kem 31 aekemspu 2013 r. masexmuTe Ha AOTOBOPHHUTE 3aABAXKCHHA HA ApyxectBoTo
(ChABPIKAIIN AUXBEHH IAAIIAHMA, KBAETO € IIPUACKIMO) Ca OBOBIIIEHH, KAKTO CAEABA:

Texymm Herexymmn

31 Aexemspn 2013 r. Ao 6 mecena Ot 1 A0 5 roaAunn

‘000 am. ‘000 am.

3aAbAXKEHHA KbM CBBP3AHH AHIIA - 23,063
Tobproscku u APYTH 32AbAKEHHSA 28

O6mo 28 23,063
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B IPEAXOAHHTE OTUETHH IIEPHOAH TTAAEIKUTE HA AOTOBOPHUTE 32ADAKEHNIA HA ApyxecTBOTO Ca
00OOITIEHN, KAKTO CACABA:

' Texymu Herexymm
31 aAexemepu 2012 1. Ao 6 mecena Ot 1 A0 5 roanHN
‘000 As. ‘000 as.

3aADBAKEHHUA KBM CBBP3aHH AUIA - 23,063
TBProBcKky M APYTH 33ABAKCHUA 12 =
O6mmo 12 23,063
Texyum Herexyru

31 aexemspu 2011 r. Ao 6 mecena Ot 1 A0 5 roAunH
‘000 As. ‘000 am.

3aABAKEHHUSA KbM CBDP3aHH AMILIA - 23,024
TBPTOBCKH M APYTH 32AbAXKEHIA 9 =
O6uro 9 23,024

CTOﬁHOCTHTC, OIIOBECTEHM B TO3M aHAAHN3 HA IHAAECKHTE Ha 3aADBAKCHHATA, HPCACTaBAﬂBaT
HECAUCKOHTHPAHHUTE MapuIHHa IIOTOIIH ITO AOTOBOPHTE, KOUTO MOTraT Aa C€ paSAI/I‘IaBaT oT
0AAAHCOBHTE CTOMHOCTH HA 3aABAKEHHUATA KbM OTYCTHATA AATa.

®uHAHCOBUTE AKTUBH KATO CPEACTBO 324 YIIPABACHHE HA AMKBMAHUA PHCK

HpI/I OLICHABAHCTO H praBAeHI/ICTO Ha AHMKBHUAHUA pI/ICK APY)KCCTBOTO OTYUTA OYAKBAHUTE
MapHuIHH IIOTOIIK OT (t)I/IHaHCOBI/I I/IHCTPYMCHTI/I, MMO-CHENNAAHO HAAUYHUTE NApUYHA CPCACTBa.
Haauunwnre napnqnn pecypcn He HAABHIIIABAT TCKYH_II/ITC HY)KAI/I OT HU3XOAAII napnqu IIOTOK.

20. TToAnTHKA ¥ TIPOLICAYPH 32 YIIPABACHME HA KAIUTAAA

[TeAauTe Ha APy*eCTBOTO BB BPb3Ka C YIIPABACHIC HA KAIINTAAA Ca:

® A2 OCUIJPH CIOCOOHOCTTa Ha ApyecTBOTO Aa IIPOABAXU Aa CBIIECTBYBA — KaTO
AEHCTBALLIO ITPEATIPUATHE; U

® A2 OCUTYPH AAEKBATHA peHTaOHAHOCT 32 CODCTBEHHUIINTE, KATO OIPEAEAA IE€HATA Ha
IPOAYKTHTE M YCAYTHTE CH B CHOTBETCTBHE C HUBOTO HA PUCKA.

APY)KCCTBOTO HQ.6AIOA’AB2 KAIIMTaAa HA 0a3aTa HA CHOTHOIIIEHHETO HA KOPI/II‘HPZHI/I}I cobcTBeH
KaIIuTaA KbM HETHHUA ADAT.

APY)KCCTBOTO OHP@ACA}I KOpHUTHPpAHWA KAIINTAaA Ha OCHOBATa HAa OaAaHCOBATA CTOMHOCT Ha
coOCTBEeHHA KAIIMTAA U CY60pAI/IHI/IpHI/I}{ ADBAT, HPCACTaBCHI/I B OT4Y€Ta 324 (i)I/IHaHCOBOTO

CbCTOAHHUC.

Cy60pAI/IHI/IpaHI/I}IT ABAT BKAIOYBA HeobOe3eUeHUTe 3a€MH HANU TAKHWBa, KOUTO Ca ChC CACABAIIM
10 pCA UIIOTEKA MAH 3aA0T B%pxy I/IMYH_[CCTBOTO Ha APY)KCCTBOTO.
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HeTHHAT ADAT CE€ H3YHCASBA KATO OOII ABAT, HAMAAEH C 0AAAHCOBATA CTOMHOCT HA IIAPUTE KU

HapI/I‘IHI/ITC €KBUBAACHTH.

ApyxecTBOTO yIpaBASBAa CTPYKTypaTa Ha KAlUTaAa M IPABU HEOOXOAMMUTE KOPEKIIUH B
CHOTBETCTBHE C TPOMEHHTE B HKOHOMMYECKATA ODCTAHOBKA M PHCKOBUTE XapAKTEPHCTHKM HA

CBbOTBETHUTEC AKTHUBH. 3a Ad MIOAADDNA UAH Kopmpa KaITUTAAOBATA CprKrypa, APY)KCCTBOTO
MO€E Aa BbpHEC KaIIUTAA Ha CO6CTBCHI/IK2, Aa M3AAAE HOBU ASAOBE HAHU A2 IIPOAAAE AKTHUBH, 32 Ad

HAMAAH 3aAbAKCHUATA CH.

KammmzraasT 3a HpeACTaBCHI/ITC OTYETHU IEPHOAH MOMKE A 6’bAC AHAAWSHDPAH, KaKTO CACABaA:

2013 2012 2011

‘000 aB. ‘000 aB. ‘000 asB.

CobOcTBeH KamuTaA (7,810) (6,222) (5,026)

+CyGOpAMHHPAH ABAT 23,063 23,063 23,024

Kopurupan xanuraa 15,253 16,841 17,998
AbAar 28 12

- [apu v mapuU9HY €KBHBAACHTH (15) (22) (2)

Heten ABAr 13 (10) 7

CrorHONICHUE HA KOpurupan KAIIUTAaA KbM HCTCH

ABAT 1:0.00 1:(0.00) 1:0.00

21. CpOuTHA CACA KPasA HA OTYCTHHS IEPHOA

He ca Bb3HHKHAAU KOPI/II‘I/IpaI_HI/I CHOUTHUA NAH 3HAYUTEAHH HEKOPHT. HApaAIIH cpoHTHA MEXAY
AaTaTa HAa q)HHaHCOBI/I}I OTYET U AATaTa Ha OAO6PCHI/ICTO My 32 rry6Am<yBaHe.

22, Oaob6penne Ha PUHAHCOBUA OTIET

®unancosuar oruaer kbM 31 aexkemspu 2013 1. (BKAFOYHTEAHO CPABHHTEAHATA uHOpMAaIK) €
0AOBPEH 1 IIPHET OT PHKOBOACTBOTO Ha 25 MapT 2014 1.




