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EHewop Mpuiin EAL
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[CAWLIEH DMHAHCOE 0TYaT

31 Aexkemepw 2019

OT4eT 3a NnpomMeHuTe B cobeTaeHNS Kanutan 3a
rofuHarta, npuknoysalla Ha 31 gexkemspy

Bouuku cymu ca AKUMoHepeH @unaHcoB pesynTaT OBwo cobctaeH
npepcrasedw e 000 ns. KanwuTan 3a nepuena kanwran
Canpe xum 1 Aanyapu 2019 . 50 - 50
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OB BceobxBareH fgoxop

33 rogMHaTa - i 84 84
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MofuLlieH diMHaHCoE oT4YeT '
31 gexemepw 2019 T,
OT4eT 3a napuyHMTE NnoTouw 3a roguHaTa,
npuknioYBaila Ha 31 gekemspu
MNoscHeHue 2018 2018
000 ns. ‘000 ne.
OneparueHa genHoct
MOCTLANEHWA OT KIMEHTM 21 -
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HApyrv nocTennedns no onepaTtusaHa AenHocT 50
MnalaHns no rapaduny, AenosuTi u apyi (120} -
HeTeH napuyeH notok or cnepatuena deiHocT {54) -
MueecTuUMOHHA feRHoOCT
MpegocTaseHy sasmm {51} (a0
BLscTaHOBEHU NpegocTaBeH  338mu -
HeTeH NapuYeH NoTok OT MHEECTUUMOHHA
neiHocT (50) {50)
PuHadcoBa geWHoCT
MonyvyeHu aaamm 453 -
Mnawanus no nony4edn saeum . (300; -
HeTeH napuued noTok ot huHaHcoBa ABWHOCT 153 -
HeTHa npomsiHa B Napu ¥ Napuysy eXENBAneHTH 49 (50)
Mapy 1 NapUYHKU EKBUBANSHTU 8 HaYaMNoTo Ha 0
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Mapu n NnapuyHK eKBUBANEHTY B Kpad Ha ¥
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EHexon Mpuins EAL 5
MOACHEHMA KM rOAVLLHKMA hHaHCoB oTYeT
31 gexemepn 2019

[MosicHeHna KbM UHANMBKUAYANEH bnHaHcoB oTyeT

1: OcHoBHa MHopMaumns n npeameT Ha OBAHOCT

EHexog Mpuith EA & YYpeneHo kare MpoTekwsH AoymneHg Cewoputy SAT npes 2017 r. Oo
toHu 2018 r. egHonWYer coBoTEEHWK Ha MpoTekwss Xoymnena Cewapytit & HENNCK ECQO,
EVIK: 204623160. Ha 28 ionn 2019 - HPES SMUPC BoWYEM arkuMy Ha [pymecTeoTo ca
Npexsspnedn Ha Adren lMonoe. C peweHre Ha BAHCAWYHNA COBCTEEHUK Ha KanuTana Ha 28
KoH1 2018 r. v cneg enuceare Ha 15 wonu 20191 MpoTakwsH Aoymnzrn Cewoputy EAT cmens
UMaTO cW Ha Exexon MpwidH EATL, wato NPOMEHR 1 CBOA NPEAMET Ha felHocT.

OcHosHaTa aefHocT Ha Exexon I'puiid EALl npefcTasnasa Thproevs ¢ ENEKTPUYECKa eHEDMIR,
rd3 W ADYTY SHeproHoCUTENY, NPOBKTWPEHS, CTPOUTEncTED w EKCNNoarayvs Ha obekty B8
CepaTta Ha eHEPTETUKATE. TLPMOBUA & EMUCHA 1 TE30BE. NOKYNKa HE CTOKY C Len npoaaxda,
TBPrOBCKO NPERCTABUTENCTBO Ha DbNrapeki  YykaecTpaHH NWLa, nocpenHUYecT20o, KaKTo 1
BCAKaKBY OpYr DEAHOCTY, HesabpaHeHW oT aakoHa, pxn. CNed NonyYssaHe Ha ChOTBETHUTE
PaspeLleHna M nuueHswy, 3Ko Taxvea ca HeoBxogumi. CeganuwisTo 4 agpeckT Ha
ynpaenerne Ha lpywxectecto e rp. Codus 1618, yn. Buxper 10,

HpyecTaoTo 2 BNUcaqo 8 TLEroBckis PEMUCTER U perucTsp Ha HOIMHL ¢ EVMIK; 204741372

EHekod [puiaH uMa nonydeHa nuUeHsus 3a TBPICBWA C BNEKTRUYECKa esepriua No [1-514-15 ot
18.09.2018 r., vaganena oT KomucnaTa aa EHEPIWAHO ¥ BOOHO perynupase,

Cuctemara Ha ynpaBneHua Ha [pyWecTBOTO e eqHocTeNeHHE. CuaeToT Ha OVPBKTORKTSE 2 ¢
YneHass:

l'eopru BaneHtwHoe Hukonos
furen HoctaguHoe Momos

Hweenwha Anexcangposa Mpuroposa

Kb 31 nekemepu 2019 r. [pykecreaTo He PE3NONATE ¢ HadHavyeH nepcoHar.

2, OcHoBsa 3a u3roTEsiHe Ha WHIHCOBKWA oTYeT

DPuEaHCOBMAT oT4eT Ha [pywecTsoTo B ChCTAE&H B CLOTEETCTEME © IMexayHapogHuTs
CTEHAAPTY 33 (PUHaHCOBO oTyuTaHe (MC®O), paspaboTern u nySnvkysaHn oT CkeeTa no
MEHAYHAPOOHA CHETOROAHM cTaHaapTV (CMCC) v npueTh ot EBponeiickys chioa {(EC}.

DUHEHCOBUAT OTYET & CcheTaeeH B GLNrapocky nesa, Koseto e DYHKUKMOHENHATa BaMyYTa Ha
OpyxecTeoTo. Boudkd cymy ca NpeacTaEend B *wnRg nesa ('CO0 ne)) (BrMOYUTENHO
CpashuTENHaTa wHbopmauuna 33 2018 r.), cceeH ako He e nocoqdeHo apyro,

PUHEHCOBWAT OTHET & ChCTABEH NPM CNAsBaHe Ha NPUHLMAA Ha A2RcTBRALD NEEATDUaTHE.



Enerop Mpuian EAS B
[MOACHEHWA KbM rogULIHIA hUHaHC0R OTvET
31 pexkemepu 2019 r.

3. Mpomenn B cueToBOAHATE NONKWTHKS

3.1, HoBu ctaHaapTu, uameHeHus n Ba3ACHeHUA KM MCDO, oMTo ca Bne3nu e cuna
oT 1 saHyapu 2019 r.

APYMECTBOTO NpUnara cnegHuTe Hoau CTEHAADTH, MEMEHEHWA W DESACHENME, KOMTO Ca BNe3ny

B ChNa 3a npunaraHe oT rofuHA nepuos. Janoysall Ha 1 anyapw 2018 r, Tazu roguHa v ca
KEKTO criegsa:

MC®O 16 ,,[Tuznnar®, e cuna ot 1 AHyapu 2018 r., npueT oT EC

MCDO 16  NMuavnr' samens MCC 17 JManHre wakmo v oTpw pasacHeHrs: KPMCoD 4
LINpEfensHe fanw QaneHo CnopasymeHne cuaspsa nnsuHr’, MKP 15 LOnepaTveseH AManHr -

crumynn” v MKP 27 ,OueHsAeaqe Ha CEALRHEHNETO Ha cnepauny, BKIDYBALLY NpassaTa thopma
Ha MWanHr,

MpuemareTo sa Toau HOB CTaHAADT BOAH A0 npusHasake oT [pywecTEoTo Ha akTue ¢ npaso Ha
MONIBEHE W HA CEBOIAHUTE C HEMO NM3WHIOBW 380W/DKEHWA BbE BPLIKA © SCUUKM NPEOMLLIH
ONEPETUBHK NU3VMHTOBW AOrOBOPYW, C UZKIGHYEHME Ha OHE3W, HOWTO oa HOSHTMWLIVpEHY KaTo
ACTOBOPI 38 aKTWBK C HYCKE CTORHOCT MW C OCTABALL CROK Ha MWSKHE No-Manko oT 12 MECELa oT
ASTETa Ha MLPBOHaYaNHOTO NpKnaraqe.

BrvsaHata B cuna Ha MCDO 18 MuauHr HAma 2PEKT BLPXY (PMHEHCOEWTE 0TUSTW Ha EHewxon
MpwidtH EAL, nopaaw Toea ue JpyikecTsoTo He pa3nonara c axTWBW NpW YCNoSWATE Ha DRepaTMEeH
Wny ouHaHcoB NuawsrMCOC 8 | Dusadcosn WHCTRYMESTW (MameHed) - [MpeannallaHius o
OTRKLATENRS KoMOeHcauws, B cwna oT 7 Axyaon 2018 1, npueT oT EC

MCC 192  [Joxogw Ha HaeTH nuua“ (namenen) — MpomaHa =3 nnaHa, ChEpallasaHs Kunm
Ypexknade - 8 cuna oT 1 aHyapu 2019 r., npuer ot EC

Tesn UIMEHEHWA W3ACHABAT CYETOBOAHOTD OTYMTEHE Ha KOHKPETHM NEoOMEHW B nnaHa 33
AehvHMpaHy OoxXoaW, ceKpallasaHe Wiu ypexpads, Te NOTBLEKNABAT, Y8 NPeonpUaTUaTS
cnejea:

® A8 USHUCRABAT PAsX0AUTE 38 TEKYLL CTEK W PA3XCOWTE 3a NUXEW, TAKa 48 NEeHCUOHHOTO
320BIDKEHWE [a C8 NpedcTaex 32 OCTaBaWA Nepuod ofier 4aTaTa Ha MamsHeHMeTe,
CBEPALUSBAHETO UMM YPSNAHETO HA MNaka, KaTo Ce M3NONSSaT alkTyanvaupaHu
AONYCKAKWA cred AaTaTa Ha NpoMAHaTa:

® A2 npueHaeaT B nedanbata wnu saryGata kato YacT or PESIXOINTE 33 MWHAN TPYSOE CTaM
unw karo nesanta ! zaryfa oT YPeWOaHETD HAa IA0BLIMKSHUETO BCAKO Hamanssve Ha
VENMWLLISRE, 00PY KO TO3W WINULLILK He & BUN NpusHaT Npsan Nopany ManonssaHeTs Ha
.TaBaH" Ha aKTves

WameHetHveTo B MCC 19 [oxogm Ha HaeTW NKUa He OKa3B3 ENUsHME EBpXY OpYKECTBOTO KbM
31 pexemapy 2018 1, TRA KaTO TO HEMa HAaeT NepccHan,

MCC 28 “WMHsecTvuMn B acouMMpaHm ¥ CHLEMECTHM npeanpuATUE"  (M3MeHeH) —
ALNrocpoyHn Yy4YacTvA B SCOLMUPEHA U ChEMECTHM NpegnpuATHA — B cuna ot 1 aHyapu
2019 r., npuet ot EC

HpyMECTBOTO HAMA WHBECTULMW B APYT APYKECTEE, NODaNM KOETD MIMSHEHUETS HAMS =Tan/=Eeg
BELXY HACTOALUWTS thiHaHCOBW oTHETH,



Exakos Mowitn EAD
MoACHerNa KeM roouHKE huHaHCcos oTueT
31 pekemepu 2019 r,

KPMC®C 23 , HecurypsoeT oTHOCHO OTHWTAHETO Ha JaHbK BLPXY Aoxcaa® — B cuna oT 1
AHyapu 2019 r., npueTt oT EC

FasrcHerneTo gass CNEAHUTE HacoId 38 NpUNarade Ha MBKMcKEaHWATaE Ha MCC 12 oTHocHo

MPMSHABAHE 11 OLBHABAME, KOMATO WME HECKMYDHOCT CTHOGHD CTHUTEHETO Ha OaHLK Bhpxy
boxona: |

® NMPEOnpUATUETO cnefea na oTpasy edekTa or HECUTYDHOCTTZ NPW CTYUTEHETD Ha AaHkKa
BBPXY AOXOO3, KOTATO He & BEepDATHO JaHLYHMTE SAasTH A& MPUEMaT WEBBDILISHOTO
CHETOBQAHO W JaHLYHO TDETUPAHE OT CTpaHa Ha MPE4NDYATETD

® 33 OCTOMHOCTABaHE Ha HecurypHocotTa CNegea fa ce WIMoM3Ba WNW Hal-BeposTHUST
FESMED HE 380BMKEHWETO, UMK METOALT HE OYSKBEHSTE CTOWHOCT, 8 38BMCUIMOCT OT TOBa
Kol MeToq, No-nobpe NPEABMHEE PA3pEeLlaBaHETO Ha HECKIYDHOCTTE I:

¢ HEANPABBHWTE OUEHKM W jonyckanus TpaSea da Bwpart NPepasrnesaaHn, Korato
cbcTosTencTeara ca ce NEOMEHUAMA WAM UME HOBa WHODMAUWR, HORTO 3acArs
HANpaBaHWTE CLISHKM

FopuwHKU nogotpedus Ha MCDO 2015-2017 r., B cuna ot 1 aHyapwu 2018 r., npuets ot EC

Tesl UIMEHEHWA BKIIOYBAT HECELLECTEEHM NPOMEHM B;

« MC®OC 3 "BuzHec xomBWHauumn" - ARYHECTBOTO NpecUeHsBa NPSAWWHKA CW O8M B
CLaMECTHO KOHTRONWPAHA 2fHOCT, KOraTo npuactine KOHTROM HaJ Her.

s MCDO 11 "ChemecTHH NpegnpraTHa’ - 4pYKECTEOTO He NpeoUsHAsa NPEaULLHKE o
AAN B CBEMECTHO KOHTPONMWMPaHa ASHOCT, KOraTo npuacBie ceeEMecTaH KOHTDOO Bhpxy
nelHooTTa.

= MCC 12 "fOansum BLpxy Aoxona" - APy HeCTEOTO OTUrTa BoMUkM AaHBYHU ToCnannL
OT NNALSHUATA Ha OUBUOEHTM M0 8AMH U ChLUW Ha4us.

= MGG 23 "Pazxoam no 3aemMu’ - 0oyecTsoTo TRETHDE KaTC HacT oT oBLUMTS 328y Boaxu
JEEM MBPBOHAYANHO B3ET 33 paspaloTHaHE Ha aKTUB, KOraTo aKkTWeLT e roToR 33
nnaduparara ynatpeba wnu npoakda

3.2. CranpapTtu, uaMexeHus n PA3ACHEHWA, KOWTO BCE OLUE HE CA BINS3MM B CHNS 1 He
Ce NpunaraT oT no-padHa Aara oT LpykecTEoTO

Kb natata Ha opofpeHus Ha Toau thMHaHCoB OTYeT ca nyBnuxyeaHk Hosw CTaHAEDTH,
WIMEHEHUR W PEBACHEHMA KbM CBLUBCTBYSALUM BEYE CTAHA2PTW. HO HE ca BASaNW B CHna mmy
He ca npueti oT EC 33 duHadcosaTa roguHa, JENo4eaWa “a T AHyapn 2018 1, 1 52 og Bume
NPUNOMKEHY ©T no-paHHa gata or dpywectsoTto. Wechopmauws aa Tasu CTaHaapTu ©
VISMEHEHUA, KOUTO UMAT ehekT BhpXy (PUHAHCOBUA OT4eT Ha [pywecTeoTo, & npencTaeaHs
na-pony,

PLKOSCACTBOTO OUEKBE BOUMKM CTAHAADPTH W WAMEHEHWS Aa GwAaT npveTW B CcYEToBCAHATS

nonuTiAka Ha [pyxecTecTo Npes MLPEUS Nepuen, 3ancyealy CNep fAaTtarta Ha BrWagHeTo UM B
cuna.

MC®O 14 ,,OTcpoyeHy CMETKM NPK perynupasm uenun” B cuna ot 1 AHyapu 2018 r., Bce
owe He e npwet oT EC

MCOQ 17 ,3acTpaxoeaTtenHu gorozopn” B cuna oT 1 AHyapw 2021 r., BCe OWiE He e NpneT
ot EC



Exekon MpuiH EAL

[NeACHEHWA KuMm roguwHs dMHaHCoB oTYeT
31 pekemepy 2019 1.

MCD0 3 (W3meHeH) — Onpegenedue ua [CTONAaHCKa AeWHoCT, B cuna oT 4 AHyapwu 2020 r.,
BCE OLlE He e NpueT oT EC

VIsmeHzHOTO onpegenssvie 32 cTonaMoks ABUHOCT WM3UCKEa npwooduBaHeTo 43 BKNK4Ea
BACAALLN METEpMANW W CLLUSCTEEH NDOLES, KOUTD 3 CBEKYNHOCT 3HaYUTENHO A2 ACTDWHACAT
338 CnocoBNOCTTa 338 ch3gasaHe Ha MsXohsa npoaykuve, COnpegensHueTs Ha MoHSTMETo
MPOOYHLNA" CB MAMERS TaKs Ye fa ce PoKyCHpa Bbpxy CTOKUTS 1 YENYrvTe, NpegocTaBaHn Ha
KMUEHTUTS, KOWTO reHepupat goxog oT YHBECTULMW W apyry noxogw. OnpegenesweTo
W3KMoYBa BR3BPaLLAEMOCTTa Nogd ODMATE HE No-HucKky FEIXNCIN W OPYTW MKOHIMHMECKH
nonsw. WMameHeHdnata BeposTHo LE [CB20aT 00 OTYMTAHE Ha noseys nproocbusaHus,
KNACWDULMPEHY KETO NPUACEWEEHUS Ha SHTHBL.

MCC 1 u MCC 8 (u3meHenu) - AecbrHuuma Ha couecTBeHoCT, B cuna ot 1 AHyapwu 2020
r., BCe Olle He e npueT oT EC

Llenta Ha wsmereHuaTa e na ce Wanonsga eaHa W cblja AedMHMUMA Ha CLILSCTEEHOCT B
bamx1Te Ha MexnyHapoasnTe cTaHaapTH 3a (BVHEHCOBO OTHMTEHS W KoHuenTyanHara pamka
328 PUHaHCOBO oTuMTaHe. CormacHo MaMeHeHuaTa:

® 3aMBITIABEHETO HA ChLUESCTEEHATE UHPOPMALMS C HECLLECTREHS UMa ChLUWA adekT kaTo
MPONYCKAHETD Ha BaKHa VHDOPMALMRA UMW HENPaBUIHOTO it npegcrassHe. MNpegnpuaTHaTa
PELWABAT KOA MHAIOPMAUKUS & ChLLUECTREHE B KOHTEKETS Ha (PUHAHCOBUA OTUET KaTo LAND:

* ,OCHOBHUTE NOTRESWTENW Ha UHAHCOBW OTYETH ¢ OBWe NpefHaszHavsHWe" ca Teak, ke
KoWTO Ca Haco4YeHu (DUHEHCOBWUTE OTYETM W BKTOMBST ~CBLUBCTEYBELN W NOTEHUMANHK
MHBBCTUTOPY, 3BEMOZATENW W 4Dy KpeauTopu', KauTo TpRbE2 A2 pazquTar Ha
hUHaHCOBMTE ©TYETU © oBWO npefHazHaYeHus 3a ronAamMa 4Yact o7 GeHaHCoBEaTa
MHEOPMELUNS, OT KOATO Ce HYHAanAT,

KoHuenTyanHa pamxa 3a thuHaHCOBO oTUNTAHE U UZMEHEHWA HA NO3CBEBAHMATAE KM
Hes, B cuna ot 1 AaHyapw 2020 r., Bce ole He ca npueTu ot EC

CMCC e uzgan npepaborena KOHUENTYanHa pamia, KeATo 8nvsa B ckna Hezabasya 3a Coeera
8 A2VHOCTUTE MY, CEbpP3aHi ¢ paspaBoTsadero Ha HoBM CHETC3COHW CTaHOapTU, Taan pamka
HE BOAM A0 NPOMSHI 8 HUTO 81H OT CLLBCTBYBAaLLNTE CHETOI0AHM CTAHAEDTY, Brrpeku ToBa,
MPEANEUMATUATE, KOWTO PAsYMTaT Ha KOHLUENTYanHaTa pamMKka npW onpenensHe Ha ceouTe
CHETOBOOHW NMONUTUEW 33 cAenky, cuBWTWA WNK YEroBKE HA OSAHOCTTA GW. KOWTO He ca
paIMNENanin Cneluantio B KOHKPETEH CYBTOBOAEH CTEHAAPT, LUe MOraT aa npunaraT
npepaboTenata pamya oT 1 aHyapy 2020 1) Teau NPEOMDUATYA We TpeEBa Oa npeueHaT gany
TEXHWTE CHUBTOEOOHM MOMWTWMKW C2 BCE OWE NOAXOASWN  ChrAacHo npepaboTtexaTa
KOHUENTYanHa pamka. CCHOBHWTE NpoMEHK ca:

B33 08 Ce NoCTMIHe UenTa Ha DWHSHeOB0TD oTdWTaHe oe hoKycHpa EBpPXY ponsaTa Ha
PEED3OACTROTO, KOETO TPABRE A8 Cnyl Ha OCHOBHWUTE NoTpeBuTeny Ha aTveTuTe

® OTHOBO ¢ Habnara Ha NPUHUKUIE Ha NPeanasnwaccTTa KaTo Heobxoaum KoMNoKReHT, 22 A3
C& NOCTWIHE HeYTPRanHe NPEJCcTaanHe Ha WHAGOpMaLMATS

¢ fdeduHipa ce Koe & OTYMTALLOTO ce NPeAnDUSTUE, KATO & BhaMOKHO fa e oThenso
HIPUOMHECKD NULE UMW Y3CT OT NpeanpuaTUeTo

= TREPASrNEXNaT C8 CNpefeneHraTa 38 SKTWE W Nacka

® TPV TNPVIHAS2HETO HA SKTUBM 1 NZCVEK C2 Npemaxea YCNoBWeTo 33 BEpORATHOCT oT BXOAALLM
ANA MIXOAALWN NOTOLM OT MKOHOMMHYECKW NOM3KM W C& A0MLN2aT HACOKYTE 32 OTNUCEaHE

® [LO2aBaT C2 AONLAHUTENHW HACOKK OTHOCHO PasNUYHNTE oUBHSYHA Basy 1

* neqanbata wnu sarybata ce OnNpsfensT KaTo OCHOBEH noxazaTen aa HelsocTTa He
MPEANPUATUETO I C& MDENaPBYBa NPUXOLUTE I Pa3XCOUTE OT ApyTuA BeeodxeaTeH doxen
Az COBA3T peumEnMpaHW npes nesanbara  unu sarybara, KoraTo TOBa nosvliaea
YMECTHOCTTE UMK OOCTOEEPHOTO NPEACTIEARE HE DUHAHCOBWTE OTYETH.
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4, CuetorogHa nonuTka
4.1. OBwK nonoxedus

Hali-3HasumuTe cueTosogHN NCNUTWEK, NPUNarady NpWM MSroTEAHSTO Ha Toau tMHaHcos oTUeT,
Ca NpPedCTaBeHW No-40my.

PUHIHCOBWAT OTHET & W3roTEeH MEW CNAsBaHe Ha NPUHUWMNWTE 33 CUSHABSHE HE BOWYKK
BMAOBE aKTVBM, NAcWBW. NPWXCOAW ¥ PS3X0AM, CLIMacHo MC®O. Basute 3a ousHka ca
ONOBECTEHU NOAPOBHD NO-HaTaThy B CHETOROAHATE NONMTUS Kl TWHIHCOBUA OTUeT,

Cnegea ga ce orfenemu. ue NPW W3roTBAHETO Ha MPESCTEBEHWS MUHEHCOE OTYET ca
WANON3IEaHN CHETOBOOHK OLEHKEN 1 AcnyckaHws. Bxnpeky vye te ca Sasnpady Ha MHEDOpMaL e,
MPEACCTABEHA HE PBHOBOOCTEOTO KeM O37aTa HE W3MOTESHE Ha DHHAHCOBUA CTUET, pearHyTe
PEIYNTATW MOraT O3 Ce DA3NMYEBAT OT HaNPaBeHUTE OLUEKKA SOTyCKaHKA,

4.2. TlpespcTassde Ha (OWHAHCOBWE OTYET

DUHAHCOBUAT OTYET & NpeAcTaged B cwoteeTeTEME © MCC 1 lMpegcrasaqe Ha ciMHaHcoBN
oT4eTh” (peBuawpad 2007 r.). OpywecTRoTo npve 03 NpelicTasqd OTYETE 32 ECEoOXBATHMA
ACXOL B 433 OTASAHW OTHETE, OTHET 38 JOX0AWTS 11 OTHET 33 BeecOXBaTHIA noxon.

B oTyeTa 32 (WMHAHCOZOTD ChLTOAHUE pe NPBOCTaBAT ABd CPABHWTENHM Mepuoda; KOraTto
HpywecTeoTo:

8) NPWnara cYeTOBOOHS NONUTUES RETROGNEKTHERD;

) NpeV3HUCHABa PETPOCTSKTUEHD NOSULMKY BhE PUHaHCOBKA OTUET, UNK

8) NpErNacUULMPE NOIWUWK 318 BUEaHCOBUA OTYaT,

Mpes 2019 r. OpywecTsoTo & NpManc aa NpeacTasa OB CPaEHUTENHW NEDNONE ThE BCUHKNY
CAYHaW C UesT OCUrypABAHE Ha TIOCNeR0BaTeNEOCT B NPEACTABAHETD 38 ECAKE FoanHa,

4.3. Cpenku B YyWOecTpaHHa BanyTa

Choenkute B YyKOecTpaHHa BanyTa ce OTYNTET 8B8 (PYHKUWOHANHATa BanyTa Ha dpywecTaomo
ne 0@UUUaNHWA ODMEHEH Kype KeM AaTara Ha caenkaTa (ofasedus HUKCUHT Ha Bwrrapcka
HapodHa Badka). [MeyanBute u zaryBurte oT KYRCOBY Pa3NUKW, KOWTO BLIHUKEAT npu
YPEXOAHETO Ha TE3W CAENKM W MPEOUSHABAHETO HA NapUYHUTE MOaWLMN B YyOscToaHHa
BaNyTa Kkl KD2R HA OTYETHWA NEPWOL, C2 NEWAHEBAT B NeYanfaTta Wiu sarybara.

4.4, MNpuxoan

MprxoauTE BKNKYBET NPUXOAM OT NPoAaXGa Ha eNexTPoeHepra u MOCPEAHWHECKN VMY fpw
TBPrOBWA G SNeKTDOBHEPIMA.

3a fa onpefsny 4anv ¥ KaK a8 npuasas Npuxogw, oywecTE0To WaNonNsaa cneqHuTe 5 cThAKkM:
1 WperTadvuvpade Ha QoroBopa © KAMEHT
2 MgenTtuthnumpare Ha sagbmKeHnsaTa 22 UambiHeHWE
3 Onpepenaxe Ha UsHaTa Ha coenkaTa
4 PaznpegensHine Ha LigHaTa Ha GaenKkaTta KoM 3a0sMKEHIATS 33 U3NbAHeH1e

5 T[pwanasade Ha npUXDAWTE, KOraTo ca YACENSTEOPEHM 230EMKEHUATS 34
WSMaNHEHWS,

MNpuxoauTe ce NPUSHABAT UK B AAEH MOMEHT WY C TEYEHUE Ha BPEMETO, KOraTe UK ACKaTO
[py#2CTBOTO YAOBNETBOPY 3aHLMMEHUATA 58 MIMLIHEHIE, NPEXTLPNARKN OBSLLARUTE CTOKM
WY YCNYTW HE CBOWTE KNWEHTW.
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Apy#ecTeoTe npusHasa kato J20BMMEHNA N0 [OCTOBOP BhaHArDaMAEHME, nonyyeHo no
DTHCLUEHWE Ha HeyooBNETECPEHW 3a0BITKEHUS 33 AAMBNHEHME W MW MEeacTass £aTo Apyru
80BMKEHMA B 0TYETE 38 PVHAEHCOBOTD ChOTORHME. Mo cuiuma Havun, ako OpyswectroTo
YODBNETAODW 330kIGHEHME 33 W3Ne=IHeHne, npegn A3 nonayuw EnaHarpaxisHMaTo, To
MpusHaBa B OTYeTa 38 (DMHAHCOBOTO CLOTOAHWE MAW SETHE Mo AOTOECEE, WN¥ B3SMade, a

IABUCHMMOCT OT TOBa Nanv Ce M3ucKes HELS apyra coeeH cnpedensHo Bpeme 38 nony4ysagaqs
Ha BL3HArpasagHneTo.

4.4.1. TNMpuxoawn, kowTo ce NPU3HABAT C TEYEHWE Ha SpemMeTo
Mpopax6a Ha enekTpoeHepris

Apy#ecTeoTo Npogasa enskTpuyecka EHEPMMA Ha CTONaHGKK, TIOAMETHA U BUTOBW KNUEHTY No
CECOOAHO SOroBOpeH UeHK. [pywecTeoTo npogasa ENEKTROSHEPMMA W HE APYIM THProBLm,

CBITIECHO 38KOHE 38 EHepreTWkaTa u MNpaewnata 3a Teprosws c SNSKTPVYSCHE BHEPTHS,
YTEbpasHU aT KEBF.

MpoaambuTe Ha enekTposHeprus ca HEMPEKLCHATH HOCTEEKM © NOCTOSHEH W NoETapaL, ce

XAPAKTED W NDEACTABNSBAT €4HO 330LMKEHUE 33 UBNBIHEHWE, NpW chegHeTe oceBeHooT Ha
nelHooT TR

- [Heccraekata obukHoBeHo BrMousa pasrpaHiuqiMn spenMeen nepuody (oBukHoReHo
KaneH4apeH Mecal)

- [DHocTassHaTts croks (EneKTpoeHEPIVA) NPEOCTIENSRE 8LHakEa W NOCTOAHHE Nopaawu
TOEZ. He HOCW HENPOMESHNIWES NOM3E 33 KIWeHTa: |

- KOHTpONBT Bbpxy QOCTAZAHATE GTOKE ce NPEXBBLPIA C TEYEHWE HA BRPEMETO, 32L10TO
BPEMEBUTE MOMEHTW H2 OOCTABAHE W KOHCYMUDAHE Ha enexTpudackaTa aHeprig
Chanaaar,

MNpuxoaMTe C& NPUIHEEAT C TeYSHWE Ha BPEMETO, KATC HanNpPedbKLT NO JOroBopa ce Mamepea
Ha Gasa KoHCYMMPEHOTO/AOCTABEHOTO KOMUYecTea SMNEXTPOSHEDPrMA 38 USMWHAENOTD Bpeme
{0BukHoBEHD kaneHoapeH mecel), Taaw Gasa e OnpefeneHa Kato Hak-noaxoaswa nopagu
YCTaHOBEHATa NpaxTuka B OTPackNa 338 MeCeqHO NpefocTassHe Ha BMNEKTDUHECKR EHEPrUs
CMPAMD HYWIWTE W SWCKBAHWATE Ha IKNMEHTUTS,

HoroBopeHWTe UEHW 33 enskTpudecka eHeprus Mo ACrOBOPU C KIMEHTU C2 UKCHDAHK
CBINACHD YCNOBUATE Ha MHOWBWOYANHUTE ACrOBOPK W BCAKA TRXHE NPOMAHE Ce OT4MTa KaTe
OTAENSH UMW HOB O0rosop,

4.4.2. TMpuxonu, KoWTo ce MPU3HABAT KL ofpenensd MOMerT
Npopaxba Ha cToxn

lNpogaxbaTa Ha CTOKW BKMOYEa Npoaaxba Ha eMUCKN 1 KBOTM. MNpuxoa ce npwasaea, Korato
Lpy#ecTenTo & NpexBepnune Ha KynyBaqa KOHTpOoMa BsRXY NPEeLocTaseHNTE cTok, Cquta ce,
HE KOHTPOMBLT C& NPexXabpria Ha KyNyeaYa, KoraTo KNWeHTST & NpUen cTokuTe Bes BhIpameHue,
MNpuxopuTe oT nponaxba Ha enekTpUYECKR SHEPr4a, KOWTo He ca 0G8LD3gHn ¢ Jorosop 3a
Bbasllia cepBM3Ha NOGOPEINE, CS NPUIHABAT KoM MCMEHTS 43 OOCTASKETE.

Korato npopawbara Ha oToxM axnnousa NOOLWEEHUA 33 NOANTHW KNUEHTK, TE CE PasnNpensensT &
FPEMKMTE Ha LeHaTa Ha ChsnkaTa M C& NpusHaBaT kaTo nackIu no doroeop, Nonykedoro
Bb3HarpandieHne ce pasnpenens Mexsy oTOSNHUTE 380bITHEHWS 33 MIMTBNHESNE, BRIIOYEHM
B [orosopa 3a npofaxba Ha §a3a Ha TEXHWTE SQUHUYHW NDOSEKHY LeHW ocTaThyua CTOWHOCT,
Mpuxep oT Toaw swg npofaxtu ce NpU3HEEE, KOraTo KNMEHTLT 3aMeHl Momy4eHuTE
NaollpeHus ¢ NpogykTy, gocTaseqn o7 OoywesTeoTo.

MNowxoouts oT NpagUTEncTE2HK SapeHnd oe MNPWEHAEET 20HLBLREMEHHD © HaYWCheHWTE
REIXodl 33 74X,
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H[:II-"I}(D,EI,HTE OT YCNYrW C& MpWEHaeaT, korato YCIYTUTE Ca NpenocTascsHy B ChOTESTCTEBUE ChG
CTENEHTE Ha 38BLpLWISBHOCT Ha AOrcECDa KM 43TaTa Ha thHaHCoBKA oTYeT

4.4.3. Tlpuxoow oT nuzew

MpuxoanTe OT NUXBM CE QTYMUTAT TEKYILO NG METOA2 HE SheKTWBHWE NWxEed NPOLEHT,
ChINACHD UaKMckaa=naTa Ha MC®O 8 Duxancosu VHCTRYMEHTK" .

4.5.  OnepaTtusHin pasxogu

PasxonuTte 33 feliHocTTa ca8 HaYMCrERaHK B MOMEHTE HA TAXHOTC BL3HMKBEHE, HEZZEWCHMO
OT NAapWYHKTE NNawaH«s,. OT4uTaHeTo | W MPUSHEBAHETO Ha MpMXogMTE W pa3xoauTe ce
WIBEPLUBA NPW CNa38aHe Ha M3WCKEIHETO 33 NPMYWHHE ¥ CNefcTas=a BpLaka Mexgy Tax.

4.6. Pazaxopgw 3a NMXBMW ¥ pasxonmn No 3aemu

PasxoauTe ne saemu, KOMTO MOFET MPAKD A8 C8 OTHECAT Kb akTua. 33 KOHTe NEOLECET Ha
MpUACDUBAHE, CTPOMTESACTEBO UNW NPOM3BONCTBO, Npenl 48 cTaHe roTos 22 peaBMKLaHaTa
wmy ynoTpeba unm npoaamia, HeNPEMEHHD OTHEMA 3HAYUTENeH NepUoa ot Bpeme, creasa ga
CE KAMWTANMSHUPAT KATO YACT OT CTOWHOCTTA Ha TOaW akTwe. Bouuky oCTaHam! mUHaHCOBK
MpMXoan W pasxcal ce oTpasseaT B nevanbata wnw saryBata sa Bowuky UHCTEYMEHTH,

OUEHABEHW NO aMOpTUSWPaHa CTORHOCT Ypes WsnonseaHs MeToda Ha eDENTUERNA NUKBEEH
ARoUEHT.

MeToObT Ha SMEKTUBHWUS NUXBEH MPOLEHT & MeTCA 33 VaYWGNeHWe Ha amopTWaupaHaTa
CTOWHOCT Ha edvH (BMHEHCOB aKTWE WNIW MNacke W 2a DIINPSABNEHNE HE TPWXOO2 OT WK
PESX0OA3 38 NUXBW NDE3 CLOTBETHWA NEPWDA. EDekTUBHUAT NxseH NPOUBHT & Toaw, NpW KolTo
8 OWNCKOHTVPAT oYakBaHuTe BbOelll NapvHHW MNalladis Wy NosTsrRSHUE Mo BEpemMe Ha
HABOTE HA CUHAHCOBUA UHCTRYMEHT, UN NPM ONp2aeneHy cryJan 3a NO-KRaETBK NERUOT, Kk
HETHaTa MpeHOoCHa CTCHHOCT Ha hMHSHCOBMA SKTME WNK Nacua. Mpu uavmcneHneTe Ha
S(DEKTUBHWA NUXBSH npoueHT [pyxiectBoTo MPELSHABE TAPWYHWTE NCToUW, KaToe s3ems
MPEABWT BCWHKN JOTOBORHW YCNOBWA HA (DUHAHCOBUA WHCTPYMEHT, Ho Bez: aa BKMAGYe:
noTeHuManHn Esfel KpeguTHY 3arydW oT obeaussxa. WMagwcnesveTo BHMIONBE Takcy,
TPEH3AKUMOHHI DA3X0AN, TREMUK NN OTCTBITKN, NNATEHKN UK NOMYYEHW MEXOY CTRaHUTE Ha
ADrOBCPa, KOMTC Ca HePASAenHa YacT OT BMEKTHBHUA NUXEEH NPOLEHT,

4.7. HemartepuanHw akTMBM

HemaTepuanHu akTnen BrNlOYEaT Npasa ¥ coBCTEEHOET U M. MEoAYKTM 1t NPEEa HE NonasaHe
Te ce oTYMTAT Mo UeHa Ha npuacBueads, BIMIOY32LE BOMYKW  NRATEH MUTA,

HEBBECTAHOBKMN AaHLLM W HAMNPABEHWTE NPEKM PAIX0AW BLE BPLIKE C NOArOTORKA Ha akTUE:
33 SKCINOaTAUNS, .

MocregsawioTo ousHsBaHe Ha HewmatepuanWuTe akTusk ce WSELPWEZ MO LeHa Ha
NpuaoBueane, HaManeHa ¢ HaTPyNaHUTe BMOPTUSaLMI 1 3aryBi OT ofesueHka, HanpaeeHute
0Ge3USHKW CE& OTYUTAT KaTC pPa3Xop M C& NPU3HABST B OTYETE 38 ACKOAMTE 33 ChOTBETHUS
nepuon,.

MNocnepsalyuTe pasxodW. KOWTO BL3HUKBAT BLE BPBAKA C HEMAaTEpWANHWTE aKTWaW crem
MBPBOHAYANHOTD UM NPU3HABAHE, C& NPWIHABAT B 0TYSTa 338 AOXCOWTE 32 MNepUOAa Ha TAXHOTO
BLadikEaHe, OCBeH ako DnarogapeHwe Ha TAX aKTUELT MOME 02 reHepups noseus oT
MePEOHAYANHD NpeasnaesnTe BbAeLM WKOHOMWHECKU NONEY W KOTATC Te3W pasxodu MoraT
HaaeoHo a3 DBAaT OUEHeHW W OTHECEHM KeM aKTWBE. AXo T23M ycrosus ca W3N=NHEHW,
Pa3xodnTe ce noBaeAT KeM cebecToRHOCTTa Ha aKkTHES,

OcTaTeYHaTa CTOMHOCT W NONe3HWAT MMBOT Ha HEMaT2pWanHUTE aKTUEW ce Mp2UgaHABAT OT
FEROEOOCTEOTC ¥EM BCAKE OTYETHS 0aTa.



Exeropn Mpuiy EAL
[oACKEHMS 1M roguLHME PuHaHCoB oTHeT
31 aekemepy 2019 1,

12

AMOPTHIZUWATE ce HM3NMCrnsea, KaTto ca WENION3EA NUHERHUET METCI 8BDXY CLEHEHWA noneseH
CPROK Ha roAHCCT Ha oTgenH1Te arTman,

Pasxonute aa AMOPTUIALMA €3 BKMIHOYSHW B oT4eTs a3 AOXCOUTE H3 pej  AMODTHIALWR Ha
HEhVHAHCoBY aKTEK".

MNevanBara wnu 2aryfata or npogakbaTa Ha HEMATEPUMANHN 2KTMBW ce onpegers xato
FEINWKE MEXOY NOCTRANSHUATS oT Aponambara v BanancosaTa CTO®HOCT Ha aKkTMBUTE W ce

OTpasfABa B oTYeTa 33 OOXO4uTE Ha pen leyanda/{3ary6a) or npopakba Ha HeTexyuiwm
aKTuen". '

VaBpaknaT npar Ha CBUIBCTBEHOCT 28 HenMaTepuanHuTe aktay sa Novswecteoto 2 pasuep
Ha 700 ne.

4.8. TecToBe 3za oBesueHKa Ha HEMaTEepHAanNHY akTUEM W HMOTH, MaALUWMHW W
CLODLMEHHS

MpW  wavncnseaHe FasMepa sz ofeslUsHkaTs OovmecTeoTo AeduHupa  Hak-mankaTa
PASMpaHr4MMa rpyna akTueiw, 3a kosTo mMorar Aa BBaaT onpegensH camocToRTanHN MapuYHK
OOTOLM (8AMHWLA, reHepupala NAPUYHA NoTouW). B peaynTaT Ha ToBa HaKow ot BKTWENTE
No4nexar Ha TecT 33 ofeslsHks Ha WHAUBMAYanHa Basa, a apyrv - H3 Gasa ma BOWHWLE,
FEHSRVDALLE NapkyHKY NoTouM.

32 aaryBa o7 obeausHka ce MPpW3HaBa CyMaTa. ¢ KoATo HanaHCoBaTa CTolHonT H2 JaneH axTue
Wl eAvHWLa, reHepupawla napudHKn noToum, NPEBULLEBA BBACTEHOBUMAETE WM CTOHHOGT,
HOSTO & NO-BMCOKaTa oT crnpasegnyeats CTOMHOCT, HAaKManeHs o PEEXCOANTE N0 Npojaxba Ha
AS2LEH BKTWE, W HEroBaTa CTOMHOCT B ynotpeba. 3z Az onpesenu crofidocTTa B ynoTpesa,
PEROBOACTEDTO Ha JpYMECTBOTO W3YMCIABE OYaKBEaHUTE OBABLM TEPWUYHN NOToUW 32 Boska
BAWHNLZ, reHapKpalla napu4HKU noToLu, ONPEASTA NOAXCAALMA QUCKOHTOR HhakTop ¢ usn
KarkynupaHe Ha HacToAwaTa cTofiHocT Ha Teau NAPKMYHEY NoTOUW. JdanHnTe, ManonasaH gfat’
TecTeaneTo 2a obeaueHka, ce Gazwpar Ha nocnefgHuR ofctpeHd BromxeT Ha OpywecTeoTe,
XOpUripan Npy HeobBxoduMocT ¢ uen ENYMWUHUPaHE Ha eerTa oT Sxgelum PECOrasuaaumn 1
dHAYATENHW NoAoDPeHNA Ha axTueK, duckosToBMTe thakTopw ce onpefenaT 3a Bcaxa oTOoenHs
BAWRWLE, reHepupallla napyysy NoTouu, 1 OTPE3RBaT CLOTBETHUS MM EMCKOS NP, ousHeH
OT PBKOBOACTEOTO Ha [pyiecTeoTOo.

3arySuTe oT ofealeHra Ha gAuHkUa, reHepUpalla RapuyHK NOTOLW, G2 NOCOYBAT 3 HaManesre
Ha DanaHcoeaTa cyma Ha akTuauTe oT Taau BAVHWLA, 32 BCYYKM SKTMBW Ha dpy:ecTeoTo
PBHOBOACTEOTO NpeUSHABS NoCneggallo Janu ChUECTEYBAT UHIWKALMY 32 TOBa, Ye 3aryBaTta
0T oBesled«a, npusHaTta s MPEOXOOHN TOOWHKW, MOXE BEYE ga He ChllecTeysa unWM aa e
HamaneHa. OOeaueHka, npusHata & NP2AXOABH  nNepuod, ce BL3CTAHOSAZR, ako
BBACTAHOBMMATE CTOHHOCT Ha enwHMUETSE, reHspupalla napyyHKE NoTouWM, Hagewlass
HeliHaTa BanaHcosa cToiHoeT,

4.8. DUHAHCOBK MHCTPYMEHTM chrnacHo MCOO g
4.8.1. TlpuzHasane n oTNUCBaHe

DUHEHCOBWTE KTUBKM W DUHAHCOBWTE NacueW ce MPW3HaBEaT, koraTo [JpVKecTsoTo craus
CTPaHA N0 A0FOBOPHUTE YCNOBWA HA (HMHAHCOBUA MHCTPYMEHT.

CUHAHCOBMTE AKTUBM C& CTNWCEAT, KOraTo ACTOBOPHUTE Npaga 8LpXY NapW-HUTE NOTOLMW OT
(PVMHEHCOBUA SXTVE WSTUYAT UMW KoraTo (PUHEHCOBURT BKTUE 11 MO CHUIECTEO BOMYKM PUCKOBE
W M3TCOW C2 NPexEbpRnAT.
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QuHaHcoBKMTE nacuEn ce CTAWCEAT, KOTaTo 284bLMEEHWETS, nocoysko = Jcroeopa, e
W3IMNBIHEHD, 8 OTMEHEHO UNW CHOKET MY & N3Terkn,

4.9.2. Knacwpukauva u nepeoHayanyo OUEHABAHE Ha (DVMHAHCOBW SKTMEMW

[MspeoKavanHdo dvsaHcoBMTE akTUEW ca OTHWTET NG CNpaBednves CTOMHOCT, KODWrMPEHE ©
PE3X0LMTE NO CABMKATE, C MBKNKYBHWE HE DWHAHCOBWTE SXTWEW Ho Cpazeannea cTolHoaT
Npea nevanbarta wnu 3aryBaTa W TLProBCKUTE BIEMAHWA. KOWTD He CBALPMAT CelUBCTESH
IMHaHCoa KoMnoHeHT, [spacdadanyaTta OLgHKE Ha (PMHAHCOBMTE SKTWEW MO Crpaseinuea
CTORHOCT Npes nedanfaTta mhu 3arybata He ce Kopurvpa ¢ pasxoowTe ro COENKATa, KoWTo ca
QTHUTET KaTo Teryln paaxoaw. [bpEoHaYanHaTa OLeHKa Ha TeEMIBCKATE BSEMaHKR, KOUTO He

CBABPHEAT CBIUSCTARH DUHAKCCOR KOMMOHEHT NPeacTaBnNREa LeHaTa Ha CASMNKaTa ChrnacHo
MCDO 15

E 33BUCHMOCT OT HaYMHa Ha nocredealle oTHUTaHe, (BYHAHCOBMTS a4TUEK OB knacudvlkpaT
B B0Ha OT CNefHnTe KaTerooni:

®  ABNrOBY WHCTRYMEHTY N0 aMoDTHBMPaHE CTONHOCT,
®  DOUWHIHCOBM aKTWBMW Mo CNpaBennuBa cToREoCT npes nevantara wnu saryBaTa:
*  DWHEHCOBW aKTMBW N0 cNpaseanies cToRHoCT Nnpea gpyr ecectxEaTan noxod © vy

fe3 pexnacwdiMkaumna B neyanbara uiu saryBata B 33BUCAMOCT farv c2 AbMAroeM Khu
KarMTanoBy UHCTPYMEHTH.

Boudxn MpUxogM W pasxogu, GEbpIaHN © PUHAHCOBWMTE aKTWBM, KOWTC C2 NpuaHaT =
nedantara W 3arybaTa, ce BknioYBaT 8LE DUHAHCORY PE3XCAM, DWHIHCOEN NEX0ON UMK LEYTI
DUHAHCOBY NOINLMK © WIKTHOYSHWE HE ofesleHkaTa Ha TLOrOBCKUTE BI2MaHWe, KOsTo ce
NEEACTARA Ha PEf, APYTW Dasxodw B oT4eTa 3a nedandara unw saryGaTa.

4.8.3. Tocneggauio oysHAEaHe Ha (PUHaHCOBUTE aKTHEMK

ABNrosl MHCTPYMEHTY N0 aMOPTMIUPAHE CTORHOGT

PUHEHCOBUTE aKTHBW cg OUEHREAT N0 aMOpTU3WpaHa cToFHOCT, aKko akTUSuTE W3N&=lNHABAT

CNEARNTS KPUTEPWM W HE Ca ONpefdenedl 3a OUeHABaMe Mo CNPaBeanvBa CTOMHOCT Mpes
nedanbara u aarybaTa:

® APYMECTROTO yNpasnAza aKTUBMTE B PAMKUTE Ha BUSHEC MOLen, YWSTC LS & fa Aspiu
PUHAHCOBMTE aKTMEM U A3 CbBUPE TEXHUTE AOrOBOPHU NAPUYHM NCTOLM:

®  CEBIMACcHO AOFCBOPHWTE YCNOBWA Ha IMHEHCOBMA aKTUE Ha KOHKDETHU A3TH BL3HMKEST
NAPUHHM NOTOWM, KOWMTO €3 eOUHCTEEHC MAAWEHUA IO TTEBHMUE W NWXBE BBPXY
HEMOraceHaTa cyMa Ha rmasHuLaTa,

Tasy kaTeropus BKINICYBE HEEPYSATUEHW DUHAHCOBW AXTVEM KATOC 3I38MU 11 BIEMAaHWE o
(PUKCWMpaHY UM OMPEASIVMI NMALLAHWSA, KOWTO H& CE KOTMPET H3 aKTHEeH nazap. Cnep
MBPBEOHAYANHOTC NOWSHEBaHE TE C2 OUESHSRAT MO aMODTUSMPAHa CTOWHOCT & W3nonasase Ha
METOAZ Ha etheKTUaHaTa Mixea. [NCKOHTUPEHE HE C8 M3BLPLIBE, KOFETO edexThT OT Hero &
HeChlUECTBEH. APYHECTEOTO KNacUbUUMPa B Ta3u KaTeropus NapuTe n napuy=uTe CPefcTEa,
TLPTOBCKUTE it ApYT B3EMAaHUA.

MpovmenuTe B cnpasegnuveaTa cTOWHOCT HA aKTUBUTE B Tasw KETEMCDWA CE OTPEsFEaT B
nevanbata w sarvbaTta

4.9.4. Obesuedka Ha PWHAHCOBWTE aKTHEM

HosuTe wanckeaswR za oBesueHke csrnacHo MCOO 9, wanorssaT rosede VHIDOpMaUMA,
OpMEHTVRAHE KbM DBbABLIETO, 38 43 NPU3HAAT OYEKBEHWTE KDEAWTHY 3aryBy — MogemsT aa
«OHEKBEHWTE KpedUTHI 3aryBK’, XOWTD 3aMECTES ,MOOENa Ha MOHECEHUTS sary@u", npencraseH
B MCC 39.
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VIHETPYMEHTUTE KouTo nonanaTt & o8xaarta Ha HoBMuTe MANCKBEHWS, BRNMYEAT 32801 11 4pyry
ABNFOBY BWHEHCOBW akTWEW. OLEHABAHW No amMopTusvpaka croiiHocT. TLRICECKY B3enMaHua,
SKTMBEM N0 A0roBoDW, ApW3HETU W oUgHABaHK chrnacHo MCOO 15, KakTo ¥ KpeaWTHW
SHMBHUMEHTM U HAKDW OOroBopW 3a thUHaHCOBa rapaHums (MW emuTeHTa), kouTe He ce
OTHWTET 1o CNpaBefnvea crofHocT npea nevanGara wnu sary5aTa.

[pusHaBaHETO Ha KDSAWTHYU 3aryBu Bede He 3asuck oT HECTBNBAaHETO Ha culuTHe ¢ KpeauTHa
sarytz. Bwmecto ToBa OpywecTeoTo PAIrNexaa no-WWpoK cnekTsp or WHPOpMaLMA npu
OLEHKATE Ha KPEOWTHWA DYCK U OLEHABIHETD Ha OHaXBaHUTE KpeaWTHY 3aryBK, BRIYUTENHD
MWHAMY CBUTWA, TekyWmn yeroeus, PE3YMHW N NOANBPMELLM NPOTHOIW, KOWTD BAMEST LKy
CHakBaHaTa ceOnpasmocT Ha BraeuuTe MEPUHHW NOTOUM H2 WHCTRYMEHTS.

Mpw NpunaradeTs Ha Taan MOAXCA, HacoyeH vbm GbaewesTo, ce npasy paarpaHuqese mexay:

®  DUHEHCOBM MHCTRYMEHTY, YnaTo KPEOUTHOTC Ka4Y8CTED HE C2 @ BAOLIMNG SHAYMTENHO
STIPAMO MOMBHTA Ha MbPBOHAYANHOTO NMPM3HABAHE UMW UMa- HUCEK KpeauTeH puck
{@aza 1) n

*  DUHAHCOBW WHCTPYMEHTH, UMETD KPSOMTHOTO KaYeCT30 C8 & BROWMNG IHSUMTEAHO
CAPAMO MOMEHTS Ha MbPBOHAYANHOTO NPUSHEBAHE UMW Ha KOMTO KREOWTHUA PUGK HE B
HUCEK (Pazg 2)

= ,DPazg 3" obxeawa BUHAHCOBY aKTUBM, KCUTO MmMaT CSeKTUBHY OoKazaTencTRa 33
CBS3UEHKE KM OTYUBTHATS Aara.

12-MECEUHY CYaKBAHW KpeauTHW saryby ce npwaHasaT aa MbDEETE KATETOPUR, AOKaTO
OHAKBAHUTE 3aryBn 3a Lenus cpok Ha dWHaHcoanTe WHCTDYMBHTW Ce NpuaHaeaT sa BTopaTa
kaTeroous. Odvakaanute KpenwuTHW 3aryBu ce ONpefenAT xaTto pasnuKaTa MEMNOY BCUYIG
ADTCBCDHW NapU4HK NOTOUW, KOUTO C& ObITKaT HI HpywecrsoTo u napuuHuTe noTouM, KoWTo
TA QEACTBUTENHO ONAKBE A2 NoAyqu (.napi-eH HegocTur'). Taan paznuka e AYCKOHTWEEHa no
MBPBOHAYENHIS eDEKTUBEH NUXBEH NDOLEHT (MK CKOpUrMpasus cnpsmo KpeguTa edesTieaH
NUXBEH NPOoLUEHT).

WauvcnssadeTo va odaksarnte KPeauTHW 3arybu ce onpenens Ha GasaTts Ha BEPOATHOCTHO
NpsTerneHaTa npubnusuTenda oueHka Ha KpeauTHUTE 3arybu npes 0YaKBAHWA cpok Ha
(PUHEHCOBUTE UHCTRYMEHTY,

Trproeeku u ApYrY B2emanun

HApyxecTeoTo Manonaes onpocTen MOAXOA NPK OTHUTAHETO Ha TLRIOBCKUTE ¥ APYIN BIEMaHWSA.
KEKTO 1 Ha aKTMBWTE No QOroBop M npusHasa sary6a ot oBealzHka kaTo ovaKEaHY KRELTHM
aaryBu 3a uenus cpok. Te NPenCcTaBNABAT OMaXBaAHWAT HEAOCTUM B NOTCS0PHUTE MEpUYHW
AOTOLM, KATO C8 UMa NPenBng BLIMOKHOCTTA 38 HEWATLIHEHME 3.3 BCBKM MOMEHT OT Choka
Ha hUHAHCOBMA MHCTRYMEHT,

HpywecTBoTO 8 Hawwcnwno 100% 00E3aLeHKa Ha NNaTeHY ABaHAW KM LOCTEBYMUM, KOWTO o
npuemat 3a HeckBupasmuy.

4.9.5. Knacudwkauus » oueHssase Ha thHarncoBuTe nacuen

PUHEHCOBWTE NacKEW Ha ApyxecTeoTo BrnoyEaT NONyYeRU 3aemMu, TBRErOBCKM W opyru
(PUHEHCOBW 330k MKEHUR,

OUHAHCOBUTE NacWBW ce pUeHseaT MBRBEQHEYANHO N0 CPABEANMBR CTONHOCT U, KboeTo &
MPUMNGHIMO, C& KOPUMMPaT No OTHOWBHWE HA DAZXOAWTE No COerkaTa, ockeH ako dovwecTeoTo
HE B onpefenuno naneH IMHaHCoB NacWe KaTo OUeHABaH fc CNpaeednWea cTOMHOCT npez
nevanfaTa W aaryBara.

PUHEHCOBWUTE NAcKBM C& CLEHABAT NOCHEABALLO Mo aMOpTU3KpaHa CTORHOCT, WInomaBalixm
METOAE HA ECEKTUBHATA NUXBA, C UBKMICYEHUE HA AepUBaTHEM I (PMHAHCOBM NECUBW, KOWTO
G ONPEABNEeHY 32 OLUeHABAHE Mo cripaseanuea cToliHOCT Npes nevyandaTa v zaryBara.
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4.10. MaTepuanuu 2anaci

MaTepuanhuTe 3anacu sknoYsaT MaTepuany. B cebecToRyocTTa Ha MaTepuanHWTe 3anacK ce
BRIOHBAT AMPEKTHUTS PA3XcOW NO 3aKyNysa=sTo uny NPCHIBOOCTECTO WM, NpepaboTaTa |
APYTY NPEXW PAIXOOM, CBBR3AHN C JOCTABKATE UM, XaKTC W YacT oT DBLUKTE NMPOWSBOACTEEHY
paixcow, onpejensHa Ha Ga3ata Ha HOpManes NECWMIBOOCTESH xanauwTeT, QuHaHocoeWTe
PEIX0OW HE CB BKMNIOYEET B CTORHOCTTS Ha MATEPWaNHWTE 3anack. KeM Kpaa Ha Boexy oTHeTeH
NERWNOL MaTepuanHuTe 3anacy ce OUeHABAT No No-H1ckaTa oT CefecToRHOCTTa UM ¥ TAXHATS
ABTHZ peanuayema cToWHocT Cymata ha scAka ofesuexxa Ha MaTepuan=vTe 3anack 4o

HETHAT2a WM peanuayema cTONHOCT ce npysHasa KaTo pasxofd 2a Nepucds Ha ofesluaHKkaTa.

HeTHaTa peanusyema cToRHoCT NPeACTaBNABa OYaKBaHaTa NPOAANHE LEHS Ha METEDWATHUTE
Sanach, HaManeHa ¢ c4aKkeaHnT2 paaxoan no npogaxiata. B CNY4al Ye MaTEpWanHyTe sanacu
ca Gunw sede obealsHeny 40 HeTHaTa UM peann3yema CTOWHOET W B NOCNeaealll oTYeTeH
NEpVOL Ce oKaMe, [e YenoBlaTa 0oBsnu 40 ofe3lUeHKaTa He ca Bevs HanWue, To ce Beanpuems
HOBATA UM HETHA peanvayema cToMHCCT., CYMaTa Ha BL3CcTaHoOBSEaHETD MoHE 03 Okhe camo
AC pasmepa Ha DanaHcosarta CTOMHOCT K3 MaTERManHWTe 3anacu npeaun cBesueskaTta. CymaTa
HE DDpPaTHO BL3CTEHOBABAHE HE CTORHOCTTZ Ha MaTepuanHiTe 3anac ce oTHuTa KaTo
HAWANEHNE Ha PAIXOaWTe 38 MaTepuani 3a Neproaa, B KoWTo SIHUKES EbICTaHOBABEHETO.

Apy#ecTeoTo cnpegens pasxoguTe aa MaTepuanty 3sanacW, kato wanon3sa  MeTona
CPedHOTRETEMEeHa CTCHHOCT.

Mpw npoaaxba Ha MaTepUanHuTe 3anack TAYHATA GanaHooRa CTOMHOCT CB MPWaHaZa KaTo
Pa3XoA B NEPUOAB, B KOWTO B MPUEHAT ChDTBETHUAT NpUXo.

411. [avsuy BbLpxy Acxons

PagxogwTe 3a garbuM, NpWsHaTW B fedanfata wnw zaryfaTa, BHNKYBAT cymaTta Ha

OTCROSEHUTE U TeKRYLLM AaHbLUKM, KOWTO He Ca NpWIHETW B OpYrdA BoeoBxeaTeH O0X08 W
AMpekTHO 8 coboTeeHwA kanwTan,

TerylUTe ASHBYHM aKTWBW WWNM nNacksy NpencTaEassaT Teau 3ROBMKEHWS KB WM
S3IBMAHNS OT OAHBYHUTE WHCTUTYLMM, OTHAECAWIM CE 33 Tekylu¥ WX NPenXOOHW OTHETHMW
Neprogy, KoUTo He Ca NNaTeHW KbM 4aTaTa Ha thHAHCOBWS oTueT, TekyLWWAT DaHss e QBMmwrm
BLpxy cOnaragmus [oXo4, K0TS 2 paanudaga oT NevYanfara uiu sarybarta BLE PUHSHCOBKUTE
OTHETW. MBYMCNABAHETO Ha TEKYLWMA AaHbk e Gasupar Ha NaHLYHNTS CTABKA U Ha HAHBYMHWTE
JAKOHK, KOWTC Ca B CUMNE KM Kpan Ha OTHETHUA NEpHoE,

QTCPOMEHWTE AaHLUW C8 W3YMCHSEaT Mo NacUBHUS METOL 38 BCUYKM BOEMEBHHKW DAz
mMexay BanaHCOBATS CTCHHOCT Ha SKTUBWTE U NSCHENTE ¥ TRXHaTa Jads4Ha oCcHo=Ea, OTopodeH
ASHBK HE C& NpelBiKaa NPW NBPECHAYANHOTO NpWSHABaHEe Ha aKTKE MNW MACWE, OCBSH ako
EROTBETHATE TRAHIAKUWA HE 38CATa JaHBYHETA UNW CYETOROOHATS Nevansa.

CTCPOYEHWTE AaHBYHKY BKTWBW W NacueW He ce AWCKOHTURAT. TIpk TAXHOTD MaducneHus ce
W3NCN3IBaT AaHbYHW CTABKKM, KOWTO ce cuakea 43 BbaaT npunokimu 3a nepuoas Ha

PEanMaaLngTa MM, NP YCroBue Ye Te Ca BIesnY B CUMa UMK & CrrynHo, Ye s BesHaT B cuna,
KbEM KR2d Ha OTYETHWA nepliog.

D?CF:IDHE'HMTE HEHEHYHW NRCUEN C8 NDWIHAEAT B NhMNeH PRzZMED,

OTCPOYEHN QaHBYHM AKTWEW C2 NPW3HARAT, CAMO 2Ko ChLUECTBYBa BSPORTHOCT T2 oa Snaar
yceogHW 4pes Bbeww ofnaraemu goxogw. OTHOcHO npeleHkata Ha pbLXOECOCTEOTO 33
BEPOATHOCTTE 33 BL3HMKBEHE Ha OnfsWik obnarasmi Soxoau, Hpea KoWTo A8 e YyCBOAT
OTCROYEHK OEHEYHW SKTUEW,

UTcpodesn AaHbYHN aKTUEN W MACKEN cB KOMNEHCWMEAT, cavo Korate Dpy:HecTEOTO UMa Npaea
W HaMepeHve Aa KoMNeHCWPa TeXYLWTE OaHBLYHW aKTUEW WhY Nacksl oT ChlaTa OEHEYHE
WHCTUTYLIWA.
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MNpomaHaTta B oTcpodeHuTS ASHEYHW 3KTHEU WNW N2CWBW C2 NPWAHE3a KATC KOMMOHEHT OT
ASHBHHIA MPUXOA UNW pasxed B nevanbata wnu aarvBarta, 0cEeH ako —e He ca CEBLDEBAHN ¢
NE3ULIMIY, NpUIHATK B ApYrus BceobXeaTeH Joxon (Hanp. MpeoleHka Ha IEMA) MNW ZWDEKTHO B
COOCTBEHMA KANWTaM, NPU KOSTO CLOTBETHWAT OTCDOYEH OaHLK c& Npu3Hasa B gpyrus
BCceoOXBaTEH 00X0A WK B CoBCTREHMR ¥anuTan.

4.12. Tlapu » napuyHy eKkBUBanNEeHTH

apuTe W NEPUYHUTE BKBUBAMNEHTH CB CLCTOST OT HanUYHUTE napu B Spofl, napuyHn cpencTas
no BaxKeBy cMeTky, Be3cpouHi 0enosUTH W AEnoaUTI 4o 3 MeceLa,

4.13. Cobcreed kanuTan, PE3epEA W NMNELAHNS Ha OMEWOEHTH

OCHOBHMAT KanuTan Wa [pyXecTeoTo OTOa3AEE HOMMHaNHaTa STOWHOST HE eMUTUpaHWTE
BKLIAM.

Pesepeute BINIOYEAT 33KOHOEN Desepay, 00LLM PE3EPEN, NPeoUSHKW Ha HE¥HAHCoaY axTHBN.

Hepasnpegenerara revanda sknioYBa TekyLins $UHAHCOB DE3YNTET ¥ HATDYNAHWTE Nevanbn
W HETIOKDMTY 3ary8Ku o7 MUHaNY roguHuW.

JaAbMMEHNATE 33 NNAWEHE Ha AVBUASHT Ha coBcTeexuka ce npegcTasaT Ha peg
(SAOBMKEHNA KbM CEBLPIAHW NWUa" 8| oTueTa 3a PUHEHCOBOTD CLCTORHME, KoraTo
AWBUAEHTUTE ca 0fo0peH 3a PasnpefeneHne NPpeau Kpas Ha aTYeTrIA nepued.

4.14. MpoBM3auu, yCNOBHW NAacUEW U YCNIOBHY 2KTUSH

MNpcenannTe ce npuaKaBaT, KOTETO WM2 BEDOATHOGT CerallHN JFOLITHEHNA B pE3yNTaT o
MuHano cebuThe na AoBEAAT A0 UBXOAAL NOTOK HE PECYPEM OT HpywectsoTo v Mode 0a fbae
HampaBeHa HafemnHa OLEHKE Ha CyMaTta Ha 3afb/MKeHueTo. BuaMOKHO & cpouHocTTa W
CYMETZ Ha UIXOAALLNA MapuYeH NoToK Aa & HecurypHa, CeraluHo 3a4smueHie ce nopamaa ot
HENWHUETO Ha NPEBHO MNW KOHCTPYKTWEHO 3a3[bITKeHWe BCNEACTEWE Ha MUHany chBuTua,
HanpuMen NpaeHK cnopoes vnW obpemerAsallw dorosopu. MposKanKTs 38 NDECTPYHTYRUMpaHe
Ce nNpwsHaeaT caMmo ako 2 paspaboTed W npwnoxer nofpofed mopwmanes nnaH 3a
NMRECTRYKTYOUDAHE WNW PLKO3DACTEOTO B ODABWMNO OCHOBHWTE MOMEHTM HZ NMaHa 33
NPECTRYKTYpUpaHe Npefd Teau, xouto Buxa Brvnu sacerHany. MNMpoBnavn 3a Guaswm 3arydu oT
OefiHocTTa He o& TpW3HaBaT.

Cymara, KOATO Ce NpusHaBa KaTo NPOBU3NA, Ce U3WMCNsBa Ha Basa Hall-HaneAHaTa oUeHKs
Ha paszxoauTe, HecDXOOWMMW 33 YpewaaHs Ha CerallHD 320b IHEHWE KbM KO2S Ha 0TYeTHWH
NEpuod, KaTo Ce B3eMaT B NPeABW] PUCKOBETE ¥ HECUIYEHOCTTE, CERPIaHW ChG CEralUHOTo
agarnxeHue.  KoraTo  chIeCTBYBAT peauua  noacBHW  3afbmMeduss,  BeposTHaTa
HEOBXOOVMOCT OT WSXOARALL TOTOK 33 NOTACRBAHE Ha 330LMKEHRWSTO C& ONpeasns, KaTo ce
OTHETE rpynarta Ha 3aAb/HKeHKSTa KaTo UANC. MPoBNSNNTE C& QMCKOHTURAT, KOrate edeKTsT
OT BPDESMEBWTE PasnvkK B CTOMHOCTTE Ha NapuTe & aHa4MTaneEH.

OBesileTeHus oT TpeTW NUUa BBE BPL3KA C AZAEHO 3aALMKEHME, 32 KOUTO [pyHecTEOTo &
CUrypHa, He Lie Nomyyi, ceé NPpu3HaBaT KaTe OTOEeNEH aKTUB. TO3M aKTUB MOME W O3 He
HaOBVUIABE CTOMHOCTTE HE CLOTBETHATA NPOBNINS,

MposwauuTe ce NPEPa3rMEXTAT KbM KDESs Ha BCEKW OTYETEH NEpUoA W CTOHHOCTTE UM ce
KOpUrMpa, 3a Aa ce oTpasu Haii-gofparta NpMBNUaNTENHE oUEHKE,

B cnyuanTe, 8 KOWTO C2 CWMTA, YS € MAMKO BEPOATHC A2 SL3HUKHE WIXOAALL NoToK Ha
WKOHOMWYECKW PECYPCWM B DPB3yNTaT Ha Tekylio 3adb/DKEHWe, NacWs He ce npuaHass,
YCnoaHWTe nackau cnegsa 4a ce oUeHABET NochnenBallo no No-BUCOKaTS CTOMHOCT MERDY
anucaHaTa no-rope CPaBHUME NPOBWSMA ¥ MBPBOHEYAENHC NPWAHATATa CyMa, HamaneHsa o
HaTpyNaHaTa amopTuaaums.
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EE'F'QFITHM BXOOALM noToUW Ha AROHOMUWMYECKW Nonaw. koWTo ace alle He CTroBspAaT Ha
KDUTEDVWTE 38 NEM3IHSBaHE Ha Q4THR, CB CMSETAT 32 YCHOBHI SKTUE.

4.15. 3HauMMK NpeleHKky Ha PLECEQACTEOTO NPM NpMAarade Ha CYBTOBOOHAaTA
ACnUTHEKA

SHAYMMIUTS NMPELEHKA HE PBKOBOACTEOTO NpY NPUNETaHETC Ha CYETOBOAHWTE NOMUTUKN Ha
APyKECTEOTO, KOWTO OKAIBAT HaF-ChlLECTEEHC 8AnAHve Bepxy (hUHAHCOBWTE OTYETW. oo
OMUCaHW  no-gony. OCHOBHWTE UITOMHMUN  Ha HECUIYDHOCT TNpPWM  WM3MON3BaHETO k2
MPUENUIUTENHITE CYUSTOBOOHM CLIEHKN C8 ONUCAHM B noAcHeHWe 4.16.

4.15.1. OTcpoyenu OaH-YHM aKTUBH

OueHrata Ha BeposTHOCTTE 33 Evaeiuy oBnaraemu foxoaw 3a YCEOABEAHETO Ha OTCpOYesy
A2HBHHU akTWBEWN ce Basuwpa Ha nocregHaTa oncbpeHa Glogwetsa nporHosa. KopUrvpara
OTHOCHO 3hauvmu HeoBnaraemu npuxoaw M pasxodn u CReurdWuHn  OrpaHudeHns a3
NPEHACAHE Ha HEeW3NONIBaHW AaHBYHM 3aryBu unm KPeOWTW.AKO HaiswigHa rpordHoza a3z
obnaraem noxoa npsgnonara BEPCATHOTO M3NOMN3BEHE HE OTCDOYEH A8HBYEH SKTHE ocobaro
B Chyya, korato aKTHeLT MOMe fa e ynoTpebu Bes BO2MEBD OrpaHuyeHne, Toraes
OTCPOHSHWAT AaHBYeH akTUB o NPW3Haea W3UANOC. [DKaHABAHETO Ha OTCROMEHNM O8HBLYHW
AKThaK, KOUTO NOONEMAT HA ONPEOEnsHU MPEEHW WK WKOHOM¥Yeckd OMDaHWSSHNSE Wiy
AECMTYPHOCT, Ce MPeLeHABa OT PLKOBCACTEOTO 338 BCEKM OTOEMEH cny4ad Ha Saszarta Ha
cneyndmyHUTe dakTW U oScToATencTea.

4.168. HecurypHocT Ha cyeToBOAHUTE NPUONUIUTENHYN OLGHKH

[py U3roTeAHeTe Ha thWHAHCOBUS oTuaT PEKOBOACTBOTO NPasy peavua NpesnonomeHns,
OUEHKI 1 A0NYCKaRWA OTHOCHO NPUAHaBAHETO W OLIEHABAHETO Ha AKTYBY, NECUBU, ME¥Xo0n 1
pasxonm,

HelcTB¥TENHWTe pesynTati MoraT Oa ¢e oasnryasaT ot MPEANCNOXEHWATE, OLUSHKMTE W
AOMYCKAHUATE HE DPLKOBOAGTEOTO M | 2 PeOkM CNy4aw ChbOTBETCTEAT HamsiHe 4a
NPEOBALUTENHD OLEHEHWTE REIYNTATH.

VIHchopMaLNs OTHOCHD ChLUSCTREHWTE NPEATONCHEHUS, OUSHKY W SOTIYCKAHWS, KOUTO oKa38aT
Hal-3HEYNTENHD BNUAHWE ESPXY NPUIHABAHETO M OUEHAEaHETO Ha BKTUBW, NECUBM, NOUXOOM
W Pa3xoau € NpeacTaseHa no-gony,

4.18.1. OvakBaHnu KpeguTHW 2aryom

KpeauTHUTe 3aryBy NpencTasnABaT pasnuKaTa MEHAY BCHMYKM QOTOBODHY Napu{HyX noToum,
AbTHMA HE dpyHKeCTEOTO 1 BCHYK napu4HA noTouw, kouto OpvxecracTo c4akes 53 mony-i,
CuaksaHuTe KpeaWTHI 3aryBu ca BeposSTHOCTHO NPETErNeHa OUEHKa Ha KpeduTHWUTE aaryfu,
KROWTO MzLCKBAT NpeueHkaTa Ha [IpyxecTaoTo. OuaKBaHUTE KpeanTHY 3aryBu ca AYCKOHTURAHYN
C MbpECHAYANHWA eEKTWBEH NMXEEH MPOUEHT (¥NW C KopurvpaHys CIDAMO  KpeguTa
SMEKTUBSH NUXBEH NDOLEHT 33 3aKyNeHu 1 NePBIHaYANHO Ch3gaseHk hMHaHCOBW aKTuBK
€ ¥peauTHa obealeria). EDEKTLT OT AUCKOHTUDAHS 2 DLEHEH KaTo HechleCcTREH,

4.16.2. Tonesex MUBOT HAa aMOPTUIKDYEMU FKTHEN

PBKOBOACTEOTO MPEPa3rneXna NONe3HUA MUBOT HA BMOPTUSHPYEMUTE aKTUEY B KOSA HE BCEKN
OTYETEH Nepuai.

Kem 31 gerxemapy 2019 r. phkosogcTeoTO OTpeABNR NONESHWA MKKUBOT Ha AKTUBMTE, KDATO
NPEACTABNABA GHAXBEHWAT CPOK Ha NDN3BaHe Ha akTvBKTe oT ApyiectacTo. JefcTanTenHusT
TONESISH MWBOT MOME O3 C2 pasnuYaBa OT HanpaBReHaTs CUSHKE NopaaM TeXHWYSCcKo
MOPErHo uaxabnsaHe, NPSAUMHO Ha COMTYEPHN NPOOYKTM W KOMM:TEPHO cfopyoaads,
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4.16.3. Marepuanum zanacu

MaTepuanHuTe 3anacy ce oUEHRBAT MO NO-HACKATA CTOWHOCT OT UeHarta Ha npunobueaHe u
HETHaTE peanuayema croiHoct., [lpu UNPEOENAHE Ha HEeTHATa peanWayema cToRHoeT
PEHOBOACTEOTO BaS8Ma NPefBU Hal-HagewaHaTa HarwuHa WHPOPMAUWA Kbl gaTtata Ha
npwbnuanuTendara oueHka. Mpensua neiiHocTTa Ha APYHECTBOTO. CBRP3AHA C excnnoaTaLys
W NOALPEHKE W HEEBIMOMHOCTTA 33 TOYMD NNaHupaHe e BEPORTHO YACT OT MartepManuTe
TRYAHO 02 wmorat 08 peanuadpat cBORT2  STOWHOCT & deAHocTTa nopanw crnafa
wanonasaemoct. Epfeliarta peanu3aumna Ha GanaHcoBaTa CTOMHOCT Ha MaTEpVaTHWTE 33nacK
C& BIUAES OT CNeLmdUKaTa B AeiHocTTa Ha [pykecTeoTo,

4.16.4. Tpoeuzuy

HPHECTBOTO He & OTBETHMK no CoaebHY cnopose W HAmMa cLOUTUA. KowTo aa Nopawcar
HEODXOOWMOCT OT Ha4YKMENRBaHE Ha MooBKUIwK,

5. HemarepuanHu axTHEM

HewmatepuanHu aktuew Ha OpywecTeoTo  BRNIOYEAT MULUEH3W. BanaHcosuTe CTOWHOCTM a3a
NPEOCTaEEHUTE OTHETHW NEPWOOW MOraT o8 OsaaT aHanu2vpaHK, KakTe cneasa;

Nuuenzns Obwao

‘000 ne, ‘000 ne.
OTyeTda cToORHOCT

Cango xbM 31 gexemepn 2018 r - -
Heuxwernue npez 2018 &.;

HosonpuooButy akTHEW 15 15
Cango xem 31 gekemepy 2019 1 15 15

AmMopTusauus

Canpgo Kem 31 gekemepn 2018 r - -
Heuwetite npes 2019 2.

AMOPTUIEUWA 33 nepuoasa . - -
Cangec kbm 31 gekemepn 2019 - -

BanaHcosa cTofHOCT KM 31 gekemspr 2018 . - -
Banaucosa cToiHoCT KM 31 fekemBpu 2019 . 15 15

HemartepranHuTe awkTuer xem 31 AEKEMBDY BKMKOYBAT CaMO MWLEHIMS 33 TeRIOEWMA ©
ENeKTpUHecka eneprinA, nadanexa ot KEBP. TonesHuaT musoT Ha aktea chBrana che cpoKa
Ha NMWLIBHIMATAE,

Hpy®ecTBOTO HAME LOTOBOPHK 330LMKENUA 38 NpvLoBBaHS Ha HEMATEpWANHK aETMBN Kk
31 pexemspn 2015 r. QpyecTeoTo He & 3anoMmurio HEMaTEpWanHW aKTWBEK KaTo odeanedsHmg
Mo CBOW 3305/ THEHKA,

€. BEsasmMaHua no npefocTaEEHM 338MM

Tekywu HeTerkviim
2018 2018 2018 2018
‘000 ne. ‘000 ne. ‘000 ne. ‘000 ne.
BaemaHus no rmaeHuum no 100 50 - )

Npe0ocTaEeHn 388MK
Baemarus no NWEEW no
MpE0CTAEEHN 330K

OGiue GanaHcoBa CTORHOCT 101 50 - -

1 - " <




EHekoa Mpuids EAL
MNoACHEHMA KM FOOWLIHWE hYHEHCOE oTuUaT
31 nexemepun 2019 r.
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ApyxecTeoTe € npenocrasune KPaTKOCDOYHM 33eM Ha CEBRAaHW 1L MDY N23aoHm YCOBWA.
lNageneT Ha saemuTe & cnea 1 MOAUH2, 2 NUXBEHWUTE NPOUEHTW ca B pasmep Ha 4%. Bowuru

NpenocTasedn sasmy ca 8 Sbnrapckn fesa He ca sanomeny AKTWEM KaTo cbesneusHUa Ha
NpegocTaseHuTS 3aemu.

7. MartepwuanHu 2anacu

MaTepnanHuTe aanacw, npwaHat™ B oTJyeTa 3a (PUHEHCOBOTO CLCTOAHWE. MoraT fa Gnaar
aHarnvavpaHu, kakTo cnenga:

2019 2018

‘000 nB.. ‘000 ne.

Crokw o 14 -
06110 MaTepnanym 3anacu ' 14 E

Mpea 2018 r. 379 xun. ne. oT METERUANHUTE 2@Nack ca OTHETEHW K8TO PasXon B OTYET2 33
neyanbara wnu zarybaTa.

8. ThproBCKW B3eMaHus

2018 2018

‘000 ne. ‘000 ne.

Teproscku Bzemasung, BpyTHo a8 -
MNpoevann sa oyaksanna kKpeauTHU 3aryBu |

3aryBu or ofesleHxa ) i

TLProBCKM B2eMaHUs, HeTHO 716 -

Bewdky B3emMaHus ca KpaTkocpodHW. HeTHata Banascosa cTofHocT Ha TERMOBCKUTE BasMaHuA
Ce NpUemMa 33 paayMHa NPUBNWSNTENHS CUSHKE HE CMPaBEANNESTE MM CTONHOCT. TeprogckuTe
BIEMAHUA 38 TECTBAHW 38 MHAMKALWKY 28 0DS3LEHKM M TAKMBE HE £a v SeHTUEKLUDAHM. Mopagu
MIATICATE Ha CTopUHEckl AaHHN PLKOBOACTEOTO Ha [IpyKECTEOTO Ke & 3 CLCToSHIE a2 oleHn
QUAKBEHWNTE KpeOWTHW 3aryby Ha B3emanHuaTa koM 31 gekemepu 2018 1

9, Opyru B3eMaHWA

ApyriTe B3eMaHus, NDWSHaETW 3 OT4eTS 38 (PMHAHCOBOTO CLCTORHWE, MoraT fa Gwaar
BHaNWIWPaHW, KaKTo cnenga;

2019 2018

‘000 ne. ‘000 ne,

MNpegocTagesn rapaHLii 154 "
154 £

MpenocTaBseHy rapaHuuy Ca CBLPIaHK C HOPMATMBHM VIUCKSAHWS 33 rapaHunv (s EPT]
ARYHECTEATA U BOMUHUCTPETOPET Ha CB0B0AHNA NE3ap 38 THPrOBUR C ENEKTROSHEPTUS.

10. Mapwu ¥ NAapUYHY SKEUBANEHTH

Mapute v NapuyHNTE EXBNBANEHTY BLMIYBAT CNEAHUTE SreMeHTY:

2019 2018
‘000 ne. ‘000 ne.

MapwyHW cpencTea 8 BaHky ¥ & Gpoi B:
- Brnrapcuy nesa 49 2
Mapy ¥ NapUHHW EKBEMBaNeHTH 48 i

HEYRECTEOTO HAMa BNoKMpaHi napi U Napu4Hy exBUBaneHTH,



Exeron Mowin EAN
MORCHEHWA KM roauwHUE PUHaHCOB OTYeT
31 pexkemepw 2019 '

%]
(]

Ha OpysecTeoTo.

11. CoGeraes kanutan
11.1.  Axkumonepen kanutan

PerucTpupaHnaT kanwTan Ha Hpy¥ecTeoTo ce chetom o 1 000 Ha Dpol noumeHHK axuum o
AOMUHEMHA CTORHOCT B paavep Ha 50 ne. aa akUWA. Bewdkn aklig ca ¢ Npasg 4a nomyyaeaHe
Ha OMBWOBHT W NUKaMZaUvoHEH ARA W MPELRCTaBNABaT 8AMH rmac oT oflunTo CkBparHie Ha
akukoHepuTe Ha dpywecTecTo.

2019 2018

Bpoii akumy  Bpon aKLKUN
Bpoii nsnansHu u HamsaHe nnatesu akyhu;

B Ha4anoTo Ha roguHaTa 1000 7000
Emucia Ha akumm - -
Bpoi MagansH v HansnHo ANaTexy 2KLNK - 1000 1000
OBu Gpon akunn, CTopManpaHu Ha 31 nexkemspu i 1000 1000

EfHonuyeH coboTeeHuk Ha EHexcg Ipuitn & Axren Monos,

12. Monyyenu zaemu

3ABMUTE BKNIOYBAT CregHuTe (HUHaHCOBM Nacusu:

_ Tewymwwm
DuHaHCcoRN Nacuey, 2019 20138
OTHUTAHW N0 2MOBTUAMREHE cTaMHAGT ‘000 ne. ‘000 ne.
3aemu 8 Benrapeky Nesa R e
OBuwo banaxcosa cToiHoGT 180 -

Kum 31 gekemspn 2019 rogusa AOpywecToTo UMa neficreauy A0roBODY 338 KPaTKOGPOYHW
3@emn © Puck WikexepwHr AL w Enexog All. SaemuTe ca npefocTaseHy c© uen oG0pATHK
CPeACTEE, 33 NCANOMAraHe Ha ONepaTMBHaTa AsiHooT,

ChrnacHo J0roBopuTe regULIHATS NUXea Ha THRMOBCKWTE 33BMW & B pasMep Ha 4%, cynTaHo
OT AaTaTa Ha NPeBeIaHETO Ha CYMUTE.

JaeMWTE CE BDBLIAT HA W3SN0 Ha natata Ha nafew, saenHa c ronarallata ce nuxsa,
OfipenereHa 8 ChOTBETHUA AoroBop. MNpW 3afasa Ha NoracEBEaHaTo Ha MMAsynLATa Ce b
NWXEa B NBOWHVA PA3MEpR BLpXyY HeBLpHaTa CyMaE,

HorosopuTte ca cknideHu Bas obesneyerus, ¢ KNaY32 npW NoMckeaHe oT Jaemonatens,
3E8MaTENA 43 Y4penw TEKOBa WK 03 OCWrypM yuYpsnssadsTo ot TPSTO NULE Ha npasHo
RonycTMu oBeaneYeHs focoBEH 3aNn0r BRPXY NpeAnpUSTHETS L2 3aemaTens, 3anor BepXy
BIEMaHWUS 1 gp.

12.4. PaeHeHME Ha JaOBIKEHUATS, NPOKUITHYAWN OT hHaHCoBa OeRHOCT
MNpoMEHNTE B 380 bTKEHURTS HE ApyecTsoTo, NpoUaTULaWM oT PWHaKcoea NeRHOCT, MoraT
A3 ObOaT KnacuuyMpaHy, KakTo cnenea:

KpaTtrocpouyuu saemu Obuwo

‘000 ne. ‘000 ne.
1 AHyapm 2019 1. - -

MapwuyHm noTouu:



EHexop Mpuits EAN
MNoACHEKWA KEM FogMLLHKS (PWHaHCOB oTyeT
31 gexemepun 2018 .

Mnawanns va rnaeHnua
ManyyeHn sasmy
HenapuuHu npomeHu:

Peknacudiukauma Ha nnaTtenu DENO3ITIY
OT uMeTo Ha Exeron Mouitn

21

31 aexemepwn 2019 r. B

(300] (300)
453 453
37 37
190 190

13. Toproeecky u ApyrM 3a0LrKeHIs

TeproeckuTe saasmreHns,. OTR22eHW B OTYeTa 3a dwWHaHcoBoTO CROTOAHME, BRMIOYBAT:

JE0LMHEHWA Kl A0CTABY LA

3a0BMEEHVE Kb 08WecTaoTo

SaAb/DKEHIS 3a npeHoc M KocTeA 4o M
3agermkenns kb KEBP

Mamyqexmn A2nosuTH oT yuacTHILW & reyna sa
BanaHcupare

2018
‘000 ne.
£85

a2

21

15

50

2018
‘000 ne,

870

HeTHaTa BanaHcosa CTOMRHGCT Ha TEKYLIWATE TbProBcky 3afbiiKesus ce npuema 3a PE3VIMHE

NEUBIVINTENHE OLEHKE Ha CNPaBeanMBATa UM SToliHoCT

14. JaHb4HM 3a0BmKeHns

Oarbunure 3aavmKkeHns skoysaT

Kopnopatuees aassk B:pxy nedvantara
Ja0nmREHWS 32 akuns
3agemueHue 33 J0C

15. Mpuxogu oT npopaxGu

2018

‘000 ne.

2
19
fils]

2018
‘000 ne.

55

MpuxopuTe oT npoaaxbn Ha ApyxkecTeoTo Morar ga Braar aHanWsnpaHw, Kakre cnegsa:

MNpuxoan ot npogaxBa Ha enekTpUHEcKa eHepring
MpowxoaM oT NpefocTagsaHe Ha YCITYTI
OBwo npuxoamn ot npoaaxeu

16. Paaxoaw 2a BEHIWHK Yeryru

FasxoquTe 22 BELHWHY YCNYIM BKNKYEET:

Pasxogy 2a UT yenyru

Pasxoau sa nocpeaHuyYecku yemyri

Pasxoaun 3a cYeTOBOAHO W AAMUHUCTRATUAEHG
oEcnykeaHe

2018 2018
‘000 ne. ‘000 ne.
4572 -
2 -
494 -
2018 2018
‘000 ng. ‘000 ne.
(3) =
(3) R
(3



Erexon Mpwiiy EAD

22
MoAcHEHMA KM MOAWWHWA thHaHcoR oTuaT
31 gexkemepn 2019
Pasxoau 3a pexnawa (1) -
KpaTtkocpaveH Haem u CEPBU3HA Takca 32 ochuc ( } -
3acTpaxoski )
APy PE3X0AN 38 BBHWHM yenymy (1} -
OBuwo pasxoau 3a BLHWHY YCIyru {20} -
17. Opyrv pazxogu
dpyrute pasxoay Ha HpyxecTsoTo sknYear
2019 2018
'000 nB. ‘0009 ne.
Pasxoau 3a takcu kem KEBR M -
Takcu 32 perncTpaLms un yuactye Ha Bopcu 1y -
O6wo o (2) -

18. DuHancoeu npuxoau u pazxogw

DuHaHCoRWTE NMOWXOOK 23 NDSACTEREHUTE OTUYSTHY NepMadi merat aa Bwaar BHAEMWIWDEHN,
KakTo cnefga:

2018 2018

‘000 ne. ‘000 ne.

Mpuxoaw ot Nuxew s
O6wo dvkancoey MpUXoOau 1 -

DUHAHCOBWTE pasxogu 3a MPSACTABEHNTE OTUETHW NEPWOOW MOraT ga Bbnat aHanuavpan,
KAKTO Chnenea;

2018 2018

‘000 ne. ‘000 ne.

TaKCH 1 KOMMCUOHHI R i
OBuwo thuHaHcosy pazxogn (1) -

18. Pasxonm 3a gaHtum BBpXRY goxoga

Oyakeanute pasxogwm 33 AaHsUW, Dasupakyr Ha ederTeHaTa AAHBYHA CTEBKa B pasmep Ha
10% (2018 r. 10%), w pefcTewTEnHO MPUSHETUTE faHbY4HW pasxcgW B nedanbBaTa wru
sarybarta morat ga Gepar PEBHEHM, KaKTO crenea;

2018 2018

‘000 ne. ‘000 ne.

MNevanda npegw AaHB-YHo oBnaraye g3 -
HaHtysa craska = _10% 10%

QuaxeaH pa3zxon 3a gaHbUK BBEXY goxona (2 -

JdasyeH ediekT oT:
Kopekuwy B HamareHue 3a MPWXCON WU pas3xoam,
HEMPWIHaTK 38 AaHBYHW LenK -
Kopekuun B yaenwdequs 3a APUXOAK ¥ DazxoON,
HENPWEHATY 38 GaHBYHK Lenw - -
Tekyw pasxop 2a gaHbLuw BBLpXY foxona - -

OTcpodeHy QaHBYHK {pasxonu)/npuxoamn, HetHo:

Bob3HukeaHe 1 oBpaTHe nposaneHne Ha BOEMEHHM

pasnniy - -
Pa3xonw 3a 4aHBUM BLpXY Aoxoga )] -




Enexogn Mpuiin EAL
[OACHEHWS KbM FrOAWLLHWYS PUHEHCOB OTYeT
31 gexemepit 2019 1.

20. Caenku cbC cBLp3anmn Ny La

Cebpsanute nuua wHa DpywecTeoTo BrMoysaT CODETBEHWLWTE, npeanouATHSE nog oflw

KOHTPON, KMKCUOB YNpaBneHcky nepcoKan,

AXO He B WM3pUYHC ynomeHaTo, TPEHIBKLMUTE CBC CEBPIBHM MNUA He Ca WaBLPLWBaHN npu

CNELManHn YonoBWA U Ha oa NEegocTasaHm 1N Neny<aeaHt HMKEKEN rapaHUnKe.

CnegHvte coeniv ca crnoueHu ChC CBBP3aHNW NMULE:
2) NMOKYNKa Ha enexTpudscra SHERMUA W Yenyria;
b} npegocrassHe Ha 3Z2MHK,

20.1. Cpenkm cke coBCTREHMUM ¢ APYIM cBbp3anHK nuua

MoKynKa Ha cToKM U YCyru:
EHexon All — nokyrika Ha ENekTpoSHBRMMA
Enekog AL — nokynka Ha YENYTm

NMony4yeHu saemu oT:
EHexog A

vannateHn oBpaTHo 3aeMK KaM:
Enerkog All

[lpepocraseru zaemu Ha:
CobBecTaeHuyM

EHeron AL

MNMpuxoau ot NUXEM No NpPefOCTAESHMW 3aeMK Ha
CBBbp3aHW nuua:

CoBcTeaHMumM

BunicTanoBeHn 23emn oT:
CofctaeHMUY

20.2. Cpenxkw c WIOYOB YNPaBNeHCKH nepcoHan

KITONOBMAT YripaarneHcky nepcoman Ha JpyKecTsoTo BKAoYEa YneHopeTa Ha
AvpekTopuTe, [Ipes nepuopa  WeYoRMAT  YNpasreHoKH nepcoHan He e

BLIHArpaKaASHUS.

20.3. Pa3veTn cbC CBLP2aHM Nuua B Kpas Ha rogMHaTa

TekylWwy B3eMaHuA: _
Bzemanus no npedocmaseHqy 3aemy omi-
Cobcraesvuu, e m.y.

- (raskuua

- Suxay
Exekcg A e m.u.;

- [hasHuya

= JSluxeu
OBuwo B3emaHns OT CBBP3aHM NULE

2018 2018
‘0040 ne. ‘000 ne.
3583 -
7 i
340 -
152 -
- =0
51 -
4 -
1 -
ChBETA Ha
nony4yaean
2018 2018
000 n=s. ‘000 ne.
50 50

49 a0

j,‘ -
g1

51

101 50




Enerop Mouik EAN
MoAcHeHU KbM rogmuHNA thHaHCoB oTyeT
31 dekemepw 2019

Tekyww 3agbmkeHns:
3a0bLIDKeHUR 10 MOAYYeHU 38eMU Kbu:
Ererkog A0, 8 m.y.

- [nasHuua

- fuxsy

Thpzoackl 2adbimxenus iuu:

Exeron AL
Obwo sanunxenns tam CEBP2aHn nuua

21, Kateropun hnHaHCcoBM axTien v nacueum

188
188

480

24

668

BanaHcoBuTe croftHocTu Ha PUHAHCOBWTE AKTUBY U NacKsu 43 dpyxecTeoTo MoraT aa Ewgar

NPencTaseH B CNEgHUTE KaTarcpum;
DUHIHCOBKW aKTHBN

Kpeawti v szemanns;
MNpepocTaseHy 3aemu
Thproecky B3emMaHna
Aeyr Baemanns

Mapw 4 NapyiHK ekausaneHTy

DUHaHCOBM NacuEn

DUHAHCOBY NACKEY, OTHUTARM MO amopTuanpada
CTONHOCT:
Tekywn nacuem:

Monyvesn saemu

TLproBoky v Apyri 330LmKeHus

2019 2018
‘000 ne. ‘000 ne,.
101 50
716 -

154
— 48 -
1020 50
2018 2018
‘000 ne. ‘000 ne.
180 -
EYD -
BE0 -

Bure noscHeHre 4.9 3a ukdbopmayna oTHaCHS CHEBTOBO4HATA NONUTUKA 338 BCAKA KaTeropus

PUHaHcoBN MHCTRYMERTH,

21.1. OuexnBaxe No crpaBeAnEa CTORHOGT Ha thHaHCOBK MHCTPYMEHTH

DPUHAHCOBUTE aKTHBY W MEcKBW, OTYWTEHW MO chpaBearvEa CTOMHOCT B aT4eTa 32

(PUHAHCOBOTO CLCTOAHWE, ca EYNUpaHn 8  Tpu
ChpaBeanueata cTolHocT. Tasy fepapxwp ce anpenens 8L3 ooHoBs
BXOAAWATE MHIDOPMALUWA, M3NCN3BaHa Npl onpensnsHeTo Ha cnpaseq

(PUHAHCORWTE aKTUEW W NACHEW. KaKTO crnegea:

Huea owoBpasHo

HepapxuaTta Ha
Ha& 3FHa4¥MOCTTa Ha
MABATS CTOWHOCT HI

1 HMBO: NA3APHK LIEHK (HEXOPUIMPEHW) Ha 3KTUEHK Nazapk 3a KWABHTWUYHK SKTWEM WNw

MECHEL;

- 2 HWED! BXOARLWA UHGOPMALINA, DR3NU4HHA OT NE3apHK UEHW, BKMAKYEHW Ha HWa3o t:
KoATC Moxe a2 Bbde HabnogasaHa No oTHOWEHWE Ha AaAsH aKTWE MM NACKME, WK
NPAKS (T. &, KaTC LUEHW) MM KOCBEHO (T. &. Ha Da3a Ha ueHuTe); ¥

-3 HMBO: BXOAAWE WHDOPMaLWA aa Oa0eH aKTUE WNW Nacke. KoATD He =

HaBniogasanHl nasapHn aaHH,

Bazupada Ha



Enekop Mpuitn EAL
MNoscHeHWA KoM roguHms (MHEHCOB OTYeT
31 dekemepw 2019 r.

HaneH duHaHcos 8KTWE UMW nacus ce nacuduMpa Ha Hai-HWCKOTO H4BD Ha FHaqMMa
EXCAALLE MHOpMAaLIWE, Wanonasana 38 CNPEAensHaTo Ha cnpaeeanvEaTa MY CTORHOCT, KuMm
31 pexemBRpY BovyKm PMHAHCOBY 2KTUEN 1 NACMBY Ce KNacubuuMpaT kaTo 3 Huao,

Husc1 Hueo 2 Hueo 3

‘000 N8 ‘000 ne 2018 2018
PuHaHCOBM aKTVBM ‘000 ne. ‘000 nE.
Bsemaruna no npegoctasemy I3EMM - - 101 50
TbproBeky 83emanus - . 718 -
Apyr Bzemasna - - 154
Mapn 1 NapuyHmM exeuBaneHTH 1 - 4 48 -
OBwo akTuau B i - 1020 50
DPuHaHCOBY nacuey
Nonyyery saemm - - 180 -
TBPreBCKU U APYIY 3308mKe RIS N — 670 :
OBiwo nacuau W - - 380 =
HeTxa cnpasegnuea CTORHOCT - - 160 50

22. PuckoBe, CBLp2aHK ¢ hMHaHcOBUTE MHCTRYMEHTH

APYHECTBOTO & WanomeHo Ha PE2NWHHW BMOOBEE PUCKOBE MO OTHOLIEHKE Ha thWHarHcoauTe ci
WMHETRYMaHTH, 33 nosaye WHcbopmauws atHocHD PUHEHCDBMTE 2KTWBN 1 Nacuaw o KaTEeropMm
Ha OpywecTeoTo BMTe NOACHEHWE 4.5 Hafi-aHavyumuTte (PUHEHCOBW pUCKOZE, Ha KoWTO o
uanoweHo OdpywkecTeoTo ca MasapeH puck, KpeawuTex puck W NWKBWAOEH puck,

YrpaeneHneTo Ha P1Cka Ha OpywecTeoTo ce OCLLIECTERBE OT UBHTpanHaTa SOMUHUCTDaLMS
Ha [pywecteoto B CoTEYOHWYECTED | ChC  ChBETS Ha AuperropuTe. lNpuopuTeT L
PEKOBOACTROTO & A3 OCUryDu HPETKOCROMHUTE M CPBOHOCPOYHM NapiuyHu NeToLM.

22.1. AHanws Ha nazapuus PMCK

BcrieacTevWe Ha WanonasaHeTo Ha hUHaHCOBN UHCTPYMEHT [pywecTeoTo e W3NOWEHD Ha
ME3aPeH PUCK U NO-KOHKPETHO Ha PUCK CT NPOMEHN 1B BAENYTHWA KYPC, NMUXBEH DUCK. KIKTO W
RACK OT NPOMAHEATE Ha KOHKDETHW LIEHW, KOETO 68 Ak Ha ONEpaTUaHaTa U MHBBCTHLUMOHHaTS
AsWHocT Ha JpykecTeoTO.

22.1.1. BanyTteH puck

Mo-ronamarta uacr oT CAENkMTe Ha [pywecTBoTo ce ochluec RaBaT & Bvnrapcke nesa.
HUPYHECTEQTO & M3NoMaHo Ha MWUHWUMaNEeH BanyTeH pUck, Nopagw Tosa, Y4a Hava 23EMAHWA WK
FAOLMKEHNA SEHOMUHUpEHN & qymecrpaHHa ganyta. OCHOBHWTE caenxm, OCBWECTEARAHK OT
ADYWECTI0TO, C2 OEHOMUHWMDaHW B Bwnrapcku nesa wnv e €3po. BunrapoxnET nee a
MOWELP3aH KbM EBPOTO, NOpaaM KaTo Apy#ecTBoTo & uanoxeHo La HECBLLSCTERHY BANYTHMU
RUMCKOBE NPpK OCBLUSCTEREAHE Ha CABMKW B 2Bpo. o Taaw npudrHa, gpy#ecTEoTO He Manonzes
CneluanHn hUHAHCOBM UHCTRYMEHTH 33 XEOMMPAHE 43 TO3M sl Teld

22.1.2. IuxeeH puck

MonuTukaTa Ha ApyXKECTBOTO e HacoueHa Kb MUHUMW3WDEHE Ha NMXBESHUR DUCK nou
ABNTOCpCHHC DUHaHoKpare. luxeenyaT PMCK NpefcTaensea pucka ot konebanue 8 pazveps
HE S20BMKEHUATE NC 338MUTE HE OPYIKEGTEOTG, ABMHALC C& Ha MSMEHEHWETD Ha NasapHiTe
NUXBEHW NpoUedTH. JpyaeCcTE0To Kanonsea CPEACTEE OTTTYCHATH Ypes KpeauT oT TEOroBCKNA
chipnp, OpyswecTeoTo W3BEPLIBE NOCTOAHEH MOHMTORWHN ¥ aHanWs Ha OCHOBHWTE CKW NMMXBEHN



EHexoa Mpuits EAL
[MOACHEHWA KM MroguwHNS thHaHooa oTYaT
31 oekamepr 2019 T
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SKCNC3MUWM  kaTo  pazpaBoTea  pasmuunm CUBHaDUW 38  onTUmMMaMpaHe Harprmep
pedHaHCupaHe, NoAHOBRESHE Ha CBLIECTRYBALM 2aemu. anTepHaTueHo thHaHoUpaHe

U3HWCAABE BNUAHMETO HA NPOMAHATA Ha MUXBEHWA MPOUEHT B cnpefeneH ananascs sLpxy
tbUHaHCOBNA peaynTarT.

22,2, AHanwus Ha KPeOouTHISA DUCK

KpeauTHuaT puck e PUCKST &fiHaTa cTpaHa no diMHaHcozWs WHCTRYMEHWT Oa He ycnes na
WENBMHW 320BNMHSHUETO G W N0 TO3U HAYWH Aa npuduHYy 3aryda Ha gpyrata. OpyskecTeoTo ue
B WINOMEHC Ha KPEOWTEH DMCK, Thil KaTo HaMa IHAHUTENHEZ SKCTOSMUWA Ha B3sMaHus oT
FIMEHTI MO OChUECTIARAS K npogamdn. Manaraxeto Ha DovwacTeoTe Ha KPEOWTEH pUCH &
OrpaHU{eHO N0 pasMepa Ha BanaHcoBaTa CTORKOCT Ha DHUHEHCOBWTE AKTUEM, MPWIHATK B kpas
Ha OTHETHWA NEPWO, KAKTC & NoCoUYEHo no-gony:

2019 2018
‘000 nB. ‘000 ne.
KpeanTy u BzemaHna;

MNpenocTaEeHy 2aami 101 a0
Toproecku BzemaHus 718 -

Apyrv BsemaHus 184
Mapn ¥ NapuyHy eKBYBANEHTM _ 458 -
BanaHcosa cToitHocT 1020 50

KpeauTHUAT pUck 0THOCHG Napw i NapuyHA BKBUBENEHTW, 8 CYWTE 33 HECLlUBCTESH, Thil kaTo

KORTRareHTTe ca Bankv ¢ fobpa penyTaums 1 BucoKa BBHLUHE oUeHKa Ha KDBOANTHUS peRTUHr
(BY NOACHEHKE 10).

BanaHCoEWTE CTOWHOCTM  OnMeaHW ne-rope, NPeACcTaBnsBaT MaKCMMANHD SL3MOMHOTO

M3naraHe Ha KpeauTeH pUcK Ha [IpyMecTEOTO N0 OTHOWSHWUE Ha Teaw thHaHcosM
MHCTRYMEHTI.

Opy#ecTBOTO He & NPeAoCTARANG HHAHGOBUTE G aKTUEH kaTto obeansusHue,

22.3. AHanus Ha NMKBWOHWS PUCK

TIMKBWOHWAT puck npencTaenssa pucksT OpywecTacTo A8 He MOMES Oa noracW CeOUTe
320 BIIHEHMA,

Hpy#eCTBOTO NOCP2IIE HYKOWTE GW OT MUKEMGHN CPeacTBa, KaTe BHUMATENHO cnegw
MNALSRVATA N0 MOTACUTENHWTE NMEHOBE Ha ABLMNMOCPOYHUTE BUHAHCOBM 3aALMHEHUA, KAKTO
W BXOARALLWTE W1 MEXOOSLW NEPUYHN NOTOLMY, Bb3HWKSELLY B Xona Ha ONepaTwaHaTa AelHocT,

Hy:apTe oF TUKBUOHY CPeACTEA Ce cneaaT za PEZNUHHN BRDEMEBW NEpUOOW - EXEIHESHO W
SHECSAMWYHO, KaKTO M Ha BasaTa Ha 30-0HeBHW npordosy,

HyKOWTE 0T NUKEWOHW CPefcTea B ABNrocpaded nnad - 3a nepwogw oT 180 ¥ 380 gHW, ce
OMPELENAT MEceqHD. [IpyKecTsoTO ALpwy Napw s Bpoii 3a aa NocpaLla NUKBUOHMTE CU HYHO W
38 nepuoaw Ao 30 oHn. Cpencrea 3a ABAMOCEOYHUTE MMKBUOHU HY¥OW C28 ccurypReaTt oT
onepaTtueHaTa gerHocT.

PUHEHCOBUTE AKTUBM KATO CPEACTRO 32 YNpaBrneHne Ha NVMKBNAHUS pHMCK

Tlpy oUEHABAHSTO W YNDABMSHWETO Ha TKBWOHWA EMCK OpWHSCTEOTD OTYMTE CYaKESHWTE
NEPUHHW NOTOUW OT (DUHAHCOBW WHCTRYMEHTH, NO-CRELUWanHe HANUYHUTE NEpWYHE CpeaCcTEa W
TBRTOBCKY B3EMaHUs, HanWyHUTE napu4Hi pecypel W TLDrOBCKM RaeMa=us HanewwaeaT
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SHEAHUTBINHO TERYLIUTE HyMOY oT M3XOOAL NapuyaH moTor, Cwrn
BCHYKN NapWHK NOTOUM OT TEproscky W APYTW B3emanis ca

Kem 31 pekemapw 2019 r. najgemmre
0BoBlwenun, kakto cnenea;

ACHO CHITIOMEHWTE Sorosopy
ABIDKUMU B COOK A0 WEeCT Mecela.

H8 [OroBOPHUTE 3aAbMmKeHns Ha OpyxecTeoto ca

Texkywm HeTexvm
31 gekemepu 2019 r, Ao& Meway 6 u Oripos Hag 5 Mpwn
Meceua 12 meceuz roguHK FMOOMHM noOMCKEaHe
‘000 ne. ‘000 ne. ‘000 me. ‘000 nE.
MNenydeHn saemm + 180 - - -
Teproscrm v gpyry 820 - - - 50
Fa0RImHEHNS
Hansunu sagunxenis a5 5 = A B
OBuwo 675 180 - - 50

23. NonuTrka no YNpPasneHue kanuTana
Henute Ha OpyiecTeoro pbe BPB3KA C YNpasneHWe Ha kanutana ca:

® 03 OCUrypl cnocoBHocTTa Ha dpywectsote o3 NPOALTHM A8 ChUUSCTEYEE  KaTo
LelcTeawD npegnpuaTKE: K

* A3 oCurypW anexsatHa peHTABWUNHOGT 33 CoOCTEEHULMTE, KaTO ONpenens ueHata Ha
NPOAYKTITE U YCNYrUTe CY B CLOTBETCTENE C HUBO™O Ha pUCKa.

HApyHecTeoTD Habnicgasa kanutana wa SazaTa Ha KOESMUUWEHT Ha FEANMEMHANOCT,
MPEACTABNABAL CHOTHOWBHVETO Ha HETEH AbAr Kb oBLLynA KanuTan.

HpyxecTeoTe onpegens ROPUTWR@HWA @nWTan Ha ocHOBata Ha GanadcosaTsa CTORHOCT Ha
COBCTEEHWA KanWTan, NpeacTaseHy B OTHETE 38 (PUHSHCOROTO ChOTORHWE.

HeTHUAT gwnr aknmues CyMaTa Ha saemunTe, HamaneHa ¢ BanascoeaTs CTOWHECT Ha NapwTe 1
NZ0WHHWTE SKEBWMBANSHTI.

OBWuAT kanuTan npeacTasnaea cymata oT KODUIUEAKKA KaNWUTan u HETHWA Obor.

KanuTansT 3a npegcrasesnTe oTYeTHY MEPMOAN MoXe Aa Bbae aHanuanpas, kakTo creasa:

2019 2018

‘000 ne. ‘000 ns.

CoBcTeeH kanuTan _ 134 5C
KopurupaH kanuran 134 50
Menyvern saemu 180 -
Tlapy v NMapuYHK ekaveaneqTH [(4g) -
Heteu awnr 141 -
Oéwo kanutan 275 50
KoedmumnerT Ha saansxusnocT o 51% -

OpyxecTeoTo ynpasnsAea cTpyKTypata Ma KanuTana u npaey HeobxoouMWTE KopekuWK B
ChOTESTCTBUE C NDOMEHWTE B MKOHOMUYECKATa OBCTAHORKE U PUCKOBUTE XBDAKTEDUCTUKN Ha
ChOTEETHUTE aKTMBK
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24. CuButua cneg Kpas Ha oTYeTHUA Nepuog

KeM gartata Ha warotasHe Ha HECTOALLMA OTYET He ca HacTLAUAW ChbliecTBEHY KopUrpaLLy
CREBUTUR, Usnckealy KOPEKLWA Ha hVHaHCoBUTE OTYeTH ¥ MOUNOMEHNATE KM TY,

Mexay nataTta Ha thMHaHCOBWMS oTueT U AaTata Ha onolpedneTo My aag NySnukyeaKe ca
BB3HMKHANW cneaHuTe HeKopUrvpaliyw cubBuTms, MINCKBALWY onosscTARaHE:

B HavanoTo Ha 2020 r NCPaSH pasnpocTpaHeHWeTo Ha Ho koponaeupyc (Covid-19) e
CBETOBEH Mawad ce nosEKxa 38TPYAHEHUS B BU3HECS 1 WKoHOMULeCKaT: AEMHOCT Ha benwrua
TPSANPUATUA ¥ LSl WKoHOMUYScKN atpacnu. Ha 11.03.2020 r. CeeTosuaTta 30baeHs
Upradnzauns ofssy u HanwuveTo Ha NanlemMnA ot KkopoHaevpyce (Covid-18), Ha 12.03.2020 r
HapogroTo cubpanue mmacyea HBBERIAHETO Ha WIBLHPEOHD MONOMEHME u [si=n T
MPOTUBOENUABMUYHN MEpKK, BIMICUMTEMHD OrpaHuyeHne B ASKERNETD Ha XOPa. BpeMeHHo
NPEYCTAHCBABAHE Ha JelfHOCTTa Ha HEKOW OTPACIU W MDENOPLYUTENHE AMCTAHUMOHHS naboTa
°8 KOMNBHUUTE, B KOWTO TOBZ & BLaMoNHO. Ha 13.05.2020 r. SwnrapckoTo NpaBuTEncTE.
oDABY MBBLHPEIHE 05CTaHoBKS 40 Kpaa Ha wHw 2020 1

YcTaHoaeHuTe saTpygHeHus w oBCTOATENCTEE B OprasKsaLnATa Ha derHOCTTa B8 ceKTopa, B
KCWTO dhyHKLMOHMpa Exexon MWk, NpuymMHeHW oT nasaemuaTa ot KoDOHIEWRYS W 0BABEHOTD
“SBBHPEAHO MONOMEHWe HE OKa3BaT chllecTseH ehekT Kem gatata Ha ofobpeHre Ha
HECTOALUMA dMHa4cos aTyer. CroBogrust sHepries NE3ap NDOSBMMEEA a2 ce paspacTea
KETO ThEMYBAHWUTS KomWYecTRa EJIEKTROEHEDINA 3aPUPaT, KaKTO B VEENWYEHME, Taka u B
HamaneHue, ¢ okonoe 10% oT konudecTeEoTo TBRMYBAHO B NPEOX0OHWA Macel npas MBRBECTO
TRumMeceyne Ha 2020 r. Mo-chliscTeeHo BNWAHWE 0OKA3BE cNagsT B cpeaHuTe UBHY Ha
TeRTYBaHaTa BNeKTpyYecka EHEPIUA, © okono 40%-50%, nopafy KOSTO EeneKTDOHHaTS
TBPrOBWA Ha ceobogHKs Nasap Ha EHEPrUA CTaga No-manko perTalunHa JefHocT,

MNMopany ouHamukata Ha SIIBKTPOHHATa THRMOBWA © eneKTpudacka eHEprMA Ha ceroBopHusA
EHEpIrMed nasag Exerog Mpuiid e otueno cnag B npogambute 5 PE3IYNTAT Ha cnigfl B UeHaTa Ha
TBRTYBEHWTE  KONWYECTER W nopagu HENOOHOBRBAHE Ha JOroBopW 38 focTasxa  Ha
ENEeKTPUHECKa EHEprNA,

B cipaTerwaTta 3a pa3zsutie Ha PbKOBOICTEOTO & 3AMCKEHD BMEKTPOHHATE ThproEMs o
BNEKTROBHEPTUA HA ceoBogHwa eHepriex naiap 03 3asmMe 3TOROSTENSHHE pons, kaTto ce
PE3BUBE CaMo B CEMMEHTA TLProBMA Ha BAQC, 8 B GCHOBHA 438 C2 YCTaHORK NMpeancTasAHeTo
HE TEXHWHECKN 4 KOHCYNTaHTCKW yoryru o Warpaxaane Ha hoTOBOMTAWYHI WHCTANALMA K
LEHTPann W conapHy napkoees.

Mopaaw SvaewmnTe nnaxHose 3a hokycupaHe W paseuTue g ADYTW CErMeHTY 1 NAa3aEHA KWK
PBKOBOOCTECTO HE & B ChOToAHME AZ DNPEfenn HaAeWOHO o4YaKBaHna etekT oT Covid-19
BRpXY ASAHOCTTa Ha OPVKECTEOTO Kb Aarara Ha opobpesve Ha DUHAHCOSKA OTYer.
OuakBaHWATa Ha PrKoBOACTEOTO Ca CNalby B NpUXoguTe, NOPOLEH B HACTHOCT OT NaHaeMuaTa
A2 & B paavep okonc 10%, HO I=Npet TeaK oYaKBaHWE FLroBOACTROTO L2 [pyikecTaoTo He
CMATE Y& Kbl MOMEHTA CHLIBCTEYBAT HAAEKIHN METOAN | NCOXCON 38 HAOEWIHE OUSHKS Ha
BbaewuTe ehakTUTe BLpXY QERHOCTTE Ha Hpy#ecTaoTo & pesyrraT Ha nandemuarta ot Sovid-
14,

25. OpoBpenwe Ha HWHAHCOBUE OTYeT

PUHEHCOBUAT OTUET Kb 31 Askemepu 2019 r. (BKNDYUTENHE CpaBHUTENHATA VHeDMaUwa) e
onobpeH 1 npmeT oT CheeTa Ha SUDekTopuTe Ha 21,05 2020r,



