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JOKJIAL 3A JEMHOCTTA
PbKoBOACTBOTO MpescTas cBost rouimen mokian 3a AeHHOCTTa 1 DUHAHCOBUS OTUET KbM
31 nmexemBpu 2018 r., M3rOTBEHH B CHOTBETCTBHE ¢ Mexynaponuure crammapru 3a
(unancoso oruntane (MCPO), TIPUCTH 3a Tipunarane B Esponelickus cbio3 (EC). kakto u
HH(DOPMALHSA 3a CHLIECTBEHUTE PHCKOBE H HESCHUTE YCIOBHS, Mpesl KOUTO JIpy:KecTBOTO e
OMII0 M3MPABEHO, aKO TAKHBA Ca HACTBITIIIN B PAMKHTE HA OTYETHHS EPUOJL. *

Obma napopmanus

Al b’ EOOJ, ¢ uiCHTH(UKaMOHeH HoMep 200713219 (mo-pomy  HapuuaHo
+/Ipy’KecTBOTO™) € enHOMMYHO APYIKCCTBO € orpanuyeHa orropopruoct (EOOJ), yupencho n
3amovHajio jeiHoctra cu mpes 2009 r. AZlpechT Ha ynpapienue Ha JpyxectBoro Gy
..borerrpancko moce™ 247. Codust, Benrapus.

Ennonnunusar coberBenux na HpyxectBoro € Lincoln Land Erste B.V., yupeneno B
Hunepnanmus, a kpaitnoro npysxkectso - maiika Ha Hpyxectsoro e Metodika B.V., YUpeJIcHO
B Hunepnanus.

OneparuBHa AeitHOCT (TLProBus Ha ApebHo)

IIpes 2018 r. Jlpyxecrsoro POAB/IIKaBa CBOATA JICHHOCT MO OTAABaHE MO HAeM Ha
TIPHTCHKABAHATC OT HErO ThPrOBCKH CrPajii 3a Mara3MuH 3a ThProBus Ha JipebHoO.

llpuxomure n apyrure moxomu or JACHHOCTTA, pealii3upaHH OT OCHOBHUSI npeaMeT Ha
ACHHOCT 1O BpeMe Ha OTYETHHs MEPUOJ BH3m3a Ha BGN 535 xun. (2017: poxomute ca B
pasmep Ha BGN 535 xun.).

DUHAHCOBH PE3YITATH OT AeHHOCTTA 32 2018 r.

HpyxectBoro npukmoun 2018 r. ¢ nonosxuteen (unaucoB pesynarar npeanm sanbig B
pasmep Ha BGN 246 xun. cipsmo BGN 239 xuu. 3a 2017 1.

Ha 31 npexemspu 2018 r. o6mmre aktieyu Ha HpyxecrBoto Bb3mmsar va BGN 5.716 xu.
cupamo BGN 6,006 kbm 31 AexkeMmBpu 2017 ., npu caeannTe KOMIOHEHTH: HE-TCKYIIN
aKTuBu B pasMep Ha BGN 5,562 xur. /BGN 5,736 xuin. 3a 2017 r./, neten 000pOTeH KanuTan
/HeTeH 0GopoTEH KanuTall, TCKYUIH aKTHBH MHHYC TCKYIIH [acHBH/ B pasmep na BGN -175
XML, CHpSIMO HETEH 00OpoTeH Kanutan B pasmep Ha BGN -69 xun. 3a 2017 r. 1 coOCTBeH
Karurain B pasmep Ha BGN 2,585 xui. / cobereen kanurtas g pazmep Ha BGN 2,364 xu. 3a

2017 r.

[TpaBen CTATYC — KanuTal H PbKOBOJICTBO

KbM narara Ha w3aBane na nacrosiips Punatcos otuet, JIpyKecTBOTO € W30 1 U310
BHCCJIO 1710B KanuTan B pasmep Ha BGN 2,160 xu.. pastipeiesied B 43.200 jsia ¢
HOMHUHaHa ctoitHocT BGN 50 Beeku. Kbm marata ua H3laBaHe Ha _paetoswus Ounancon
oT4eT JIpy’KecTBOTO ce ympasisiBa [peJCTaB/IsBa OT renepanqmj?ﬁﬁp’ék’iﬁaﬁ“r-u Easunac

s
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Knonose Ha JIpyKecTBOTO

JIpy’KecTBOTO HsMa KJIIOHOBE.

JleltHOoCTH B 00JaCTTa HA OIPOYYBAHETO U PA3BHTHETO

B xoza Ha cBosiTa 0OMYaiiHa aeitHocT JIpyKecTBOTO HE OChILIECTBABA [IPOEKTH B 00J1acTTa Ha
IPOYUYBAHETO U Pa3BUTHETO.

Yuactie B YIPaBJI€HUETO HA JIPYTH APYIKECTBA

Vnpasurenst Ha JlpykectBoto r-H Ensunac Boskac e ynpasuten u Ha .Makcnma
Buarapus™ EOOJI, .MMC Ilpomxextc” EOO/, .Jusenonsp buirapus™ EOOJ u .MA
Bwarapus™ EOO/I.

VnpaBnenue Ha (HHAHCOBHS PHCK

Jlpy’KeCcTBOTO YIpaBjisiBa CBOSI KAarUTaJl Taka Ye Jla rapaHtupa, ve Le MOKe Ja MpOobIki
CBOSITA JIGHHOCT KaTo AEHCTBALIO MPEANPHITHE, 3a Jad OCHI'YPH BB3BPBIIAEMOCT 3a CBOMTE
CbAPYHHHIH, KaKTO H IOJI3H 3a OPYIrd 3aHHTCPeCOBaHH CTPaHH H Ja noJUabpika onTHMalIeH
OanaHe MEXIY AbAra 1 COOCTBEHUS KaluTal.

JlpysxecTBoTO HaOmofaBa Kanutajga Ha Oasata Ha CHLOTHOUICHHCTO HA 3aeMHUSL KbM
COOCTBEHHUS KalMuTajl, KOETO C€ H3YHC/ABA KaTo MPONOPIHOHAIHOTO CHLOTHOLICHHE MEHY
HETHUS JIBIT U coOcTBeHus KanuTaia. CoOCTBeHUAT KanuTtan Ha JIpyKecTBOTO Ce ChCTOH OT
W3ajied ASUI0B KanmuTall, coOCTBEHH JSJIOBE, 3aKOHOB PE3epB, PE3CpB 3a NPHA0OUBAHC HA
coBCTBEHH JISITTOBE, MPEOLIEHBUEH Pe3epB U HepasnpeielieHl nevyanou.

CHOTHOLIEHUETO HA 3aeMHHSA KbM COOCTBEHHUSI KaruTall B Kpasl Ha rojdHara € KakTo cicjBa:

2018 r. 2017 r.
Jnar (1) 3108 3 625
[lapuuHK cpeAcTBa U MAapUYHH CKBHBAJICHTH 49 171
Heten awir 3157 3796
CoOCTBEH KanmuTal 2 585 2.364
HeTHO cHOTHOHMICHHE HA ABJTa KbM COOCTBEHHSI KAIHTAJ 122.13%| 160.58%

(i) JIenrsT ce JeuHUpa KaTo APYTH HETEKYLUM MachBH, OOUIO TEKYIH W HETEKYUIH
NPUBJICUYEHU CPE/ICTBA, MUHYC 3aeMH OT KPAiHOTO JpyKeCTBO-MaiKa Ha JIpyixecTBOTO.

Crpareruara 3a YmpaBjcHHE Ha KanmuTtana Ha JIpyKecTBOTO TMOCIEA0BATEIHO UCIH Ja
rapaHTHpa, Y€ KarmnTajloBUTe pecypcu Ha JIpy/KeCTBOTO ChOTBETCTBAT HA M3HCKBAHMATA HA
MecTHOTO 3akoHomarencto. [1pe3 2018 r. JIpyKecTBOTO OTroBapsi Ha H3NCKBAHHATA.

duHaHCOB PHCK

JleiinocTuTe Ha JIpy/KECTBOTO HE O H3JaraT Ha pa3inuHu (PUHAHCOBH PHCKOBE.

CubutHg ciieq oTYETHATA JaTa

KbM oTyeTHATA JaTta JIo Jatara Ha MOJAMHCBAHE HA TO3H (DnHa.HGOB 0Ttrermc ca HACTBITHIH
3HAYUMH CHOMTHS, KOUTO OMXa MOIJIH [la OKaxKar Cmecme}ﬁ) B.TIHHHHC Bbp){)’ {buuanmmm
oTueT Ha JIpy:kecTBOTO U HeroBuTe pesynratu 3a 2018 r. ' : \




Buaenro pazsutue mupes 2018 r. ¥ 0CHOBHH 11€/1H

OcHoBHaTa LT Ha pr?KeCTBOTO € ja yTBbpPIH NO3UlHATA CH Ha na3apa.

OTroBOpHOCTH HA PHKOBOJCTBOTO

OT GBArapcKOTO 3aKOHOATENICTBO CE H3UCKBA PBHKOBOJACTBOTO Jia H3roTBs MUHAHCOB OTUET
3a Bedka (pMHAHCOBA rOJIMHA, KOMTO Ja JlaBa BApHA M HECTHA MPEACTaBa 3a ChCTOAHHETO U
nenata Ha JIpy)kecTBOTO KbM Kpas Ha FOJMHATA M 33 MPUXOANTE W PA3XOIUTE W HAPHUHHTE
MOTOIH 3a [PUKJIIOYEHATA T'OAMHA.

PbKOBOJACTBOTO [MOTBBpIKAABa, He€ Ca M3MOJ3BAHH M TMOCIE/]0BaTeIHO €a HpHIlaraHu
MOIXO/SIIA CUCTOBOJAHU TOJHTHKM H 4Ye TPH H3IOTBAHETO Ha (UHAHCOBHSA OTHUCT 3a
rojMHaTa, npukiouBania Ha 31 gexemspu 2018 r. ca mpunaranu pasyMHH W Npe/nasiiBu
MPEUEeHKH U OLEHKH

PLKOBOJICTBOTO [IOTBBPKIaBa ChILO H € Ca Cra3seHH OPHAOKHUMHUTE CHETOBOJHH CTAH1dPTH
1 ye OUHaHCcOBHAT OTUET € U3IOTBEH Ha NPpUHLKWIIA Ha JelcTRalloTo MPEANpPHATHE.

PBLKOBOJICTBOTO OoTroBaps 3a BOJICHCTO Ha aJACKBATHH CUHETOBOJHH JOKYMCHTH. 3a OIlMa3BaHC
HA aKTHBHTE Ha JAPYIKECTBOTO M 3a NPEATIPHCMAHETO Ha pa3syMHH MEPKH 3a NpeloTBpatTsBate
U pa3KpHBaHE HA U3MaMH H APYT'H HEPEIHOCTH

[moanuc: He ce uere]

(Tenepanen aupekrop. Engunac Bojikac)

[mpaBobreaen neuar va JIL bI' EOO/L™ EOO/L]

19 anpun 2019 1.

Co¢us, brarapus




i Fhy

ﬁ_!’:% nrousana Ha 31 dexemepu 2018 2.
U6 mabauyama ca ¢ BGN'000)
_ :.._\_ﬁHQQBQT.Q_GiBCTOJIHHE DeJIeRKn KbM 31 aekemBpn
B 2018 1. 2017,
H AKTHBH 5 5562 5736
MIMOTH, MalIHHH M CHOPBIKEHHS!
| ‘ 5562 5736
[Texymu axtupn 6 105 99
~ Bsemanns m apancosn muamanus
[[apuunu cpencrsa u exBuBaTCHTH 7 49 171
| 154 270
lOBLLIO AKTUBU 5716 6006
(COBCTBEH KATIMTAJI Ul MACHBH
(CobeTBen Kannra
AJI0B KaluTa 8 21600 2160
Hatpynana nevajba/zary6a » 425 204
|O6mo coberBen kanmuTan 2585 2364
Herexkymu nacusn
JINXBOHOCHH 3aeMu 1 npuBeUeHH cpencTBa 9 2802 3303
2802 3303
eKYIIH ACHBH
JIMXBOHOCHH 3aeMU 1 LIPUBJICYCHH CpeJicTBa 9 306 322
Texyum faubuny 3aabokenns 10 6 -
Tsproeeku 3anbikenus 11 17] 17
| 329 339
0610 nacupn 3 131' 3 @iz]
OBLIO COBCTBEH KATIUTAJL U ITACUBH 5716/ 6006
[oamnuc: we ce yere] [mevar na JILL BI' EOO/] [momic: He ce vere]
Ensunac Bonkac Anekcanibp Besconnakon
I'enepanen aupexrop I'nasen cueroBomuren, cherasuren

DuHaHCOBHAT OTUET € 0J100peH u nojnucax na 19 anpui 2019 r.

Hpuopyscumennume Genexcru ceemyeacam nepasoenna wacm om nacmosiuyus Punancos
omyem.




AL BT EOOJ1

PunancoB oryer

3a 200unama, npurtousana na 3] oexemepu 2018 ..
(Bewuru ey ¢ magn uyama ca ¢ BGN'000)

Oruyer 3a BCEOOXBATHIA A0X0)q

*Bix. Bernexcrwa 12 3q noopoona
6 CHemoesoOnme noaumur.

popyiayus omnocno Kopie

Upanemo c oened na npoyienme

[moanuc: ve ce qere) [moanuc: we ce yere|
Exnsunac Bonkac AJ’ICI\’CEIH,&"bp besconnakon
['enepanen JHpeKTop ['nasen cuerooanren. ChCTaBUTEN

[mevar na JIL] BI° EOO/]

DUHAHCOBHAT OTUET @ 01100peH u noanucan na 19 anpui 2019 r.,

Lpuopyscumennume Gerecry ChCMAG.

vlteam nepazoeina yacy
omyen.

mom nacmosuyis Punancos




JII BT EOOJI

MdunancoB oryer

3a coounama, npuriiodsania Ha 31 oekemepu 2018 e.
(Beuuru cymu ¢ maoiuyama ca ¢ BGN'000)

OTtuer 3a IMPOMEHHTE B COOCTBEHHS KANNTAJ

JsinoB kanurad Hepasupessicsa
neuasioa
Kum 31 nexemspu 2016 1. (12) 2 148
O011 BceoOXBaTEH JIOX0/1 216 216
Kbm 31 gekemBpu 2017 1. 204 2 364
00111 BceoOXBATEH JJOXO0/1 221 221
Kbm 31 aexemBpu 2018 r. 425 585

[monnuc: He ce yere]
Ensunac Bonkac
['eHepasieH aUpeKTOP

[meuar na JIL| BI" EOOJI]

[moamc: He ce vere]|
Anexcansp bescosnakon

I'naBen CUCTOBOJHTCIL. ChCTABHTCII

DuuancoBUAT OTHET € 0700peH U nojanucan Ha 19 anpun 2019 r.

le(()py.)f(‘“ﬁ?f:’."”fHHN.’ OenedcKl CLCMAGISIGAN HG})(B‘()(.’.TH(! Yacm om HACIoAUu{U#’ Dunancos

omuem.




AL BI' EOO/]

(DHHAHCOB OTHCT

3a zoounama, npuriioeania na 31 oexemepu 2018 2.
(Beuuru cyyu 6 maoauyama ca ¢ BGN'000)

OTtuer 3a MAPHYHHTE MOTOLH

DUHAHCOBUAT OTYET € 000peH u noanucad Ha 19 anpuin 2019 r.

omyem.

KbM 31 qekemBpH
2018 2017
[Tapuyunn noroun or aeitHocTTA 684 663
[TapuyHH NOCTBIICHHS OT KJIHEHTH
[Taprunu njamanus KbM J0CTaBUHIIH ¥ (3) (35)
JIpyru napu4sHu noTouu ot JAeidHOCTTa (aon)  (182)
HeTHn mapuyHu cpeicTBa, reHEPHPAHH OT ONEPATHBHH ACiiHOCTH 490 446
[Mapuyunn noroun oT puHAHCOBH AeiiHOCTH
[ToCTbILIEHHS OT ABJITOCPOUHH 3aEMH - 3 785
llocThNIICHHSI OT KPaTKOCPOUHH 3a€MHU (607)] (4219
[[pyrd mapu4yHy NOTOUM OT (PMHAHCOBA AHHOCT (5) (10)
HeTHH napuyHu cpecTBa, N3MOA3BAHN BLB PHHAHCOBH AeiinocTH (612) (444)
Herno yBeqmnuenme/(HamMalleHne) Ha NAPHYHHTE CPEACTBA N (122) 2
NAPHYHHTE eKBHBAJIEHTH
ITapu4Hu cpecTBA M eKBHBAJEHTH B HAYAJIOTO HA TOAHHATA 171 169
ITapuunu cpeacTBa M EKBHBAJIEHTH B KPasi HA rOJAHHATA 49 171
[moxnuc: He ce uete] [meuar na J1L] BI' EOO/1] [mojnuc: He ce yere|
Ensunac Bonkac Autekcanabp bescosinakos
['enepanen qupextop ['naBeH cueToBOUTEN, CHCTABUTEN

[puopyscumennume oenedcku coemasiasam nepasoeinda dacm om uacmosujus Punancos



JI BI' EOO/,

@OHHAHCOB O0TYET

3a coounama, npuriaroueania Ha 31 dexemepu 2018 2.
(Beuuru cyayu 6 madauyama ca ¢ BGN'000)

BEJIEZKKU KbM ®UHAHCOBHSA OTHET
1. ObIIA HHPOPMALIUA

JLl BI' EOOJI, ¢ wunentudukaunonen womep 200713219 (nmo-mony  HapuuaHo
-JIpyKECTBOTO™) € eHOINnYHO ,Elpy}KeCTBO ¢ orpanuyeHa otroopHoct (EOO/I), yupeneno u
3ano4Halio aeinoctra cu npes 2009 r. AnpechT Ha yHpaBleHHE Ha ﬂp}}I(LCTBOTO OyII.
.boresrpazacko moce™ 247, Codus, erapm

Ennonnunuar coberBenuk Ha JlpymecrBoto e Lincoln Land Erste B.V., yupeaeno B
Hupepaanjus, a kpailiHoTO ApyikecTBO-Maiika Ha JlpyxecTroTo € Metodika B. V., yupejeto B
Hunepnanausg

OcHoshara aeiinoct Ha JIpy)KecTBOTO € ymnpaBleHHE Ha HEABMKUMH HMOTH. Kbm 31
nexemspu 2018 r. JIpyxectsoto e coOcTBeHUK Ha 4 marasuHa ( 2017 - 4 marazuna)

bpoii excruroaTnpann Marasumnn .Bpoii npuTe:xaBaHn MaraznHn
2018 . 20171, 2018 r. 2017 L.
-+ 4 B 4

PproBozicTBOTO Ha JIpyKecTBOTO € 000pui10 Hactosiuus ®uuancos oryeT Ha 19 anpui
2019 r. Coapyxuuuure B JlpykecTBOTO pasnonaraT ¢b¢ 3aKOHHOTO MPaBo Jia 0,00psaT Hin
Jia He 0J100paT HacTos s DUHAHCOB OTUET M J1a H3UCKAT OT PLKOBOJICTBOTO JIa H3TOTBH 10B
duHaHCOB OTYET.

2.1 ba3za 3a u3rorssHe

Hacrodmusar GUHAHCOB OTYET € U3rOTBEH B CHLOTBETCTBHE ¢ MekKayHAPOAHUTE CTAaHAapTH 3a
(unaHcoBo oruutaHe (no-pony Hapuyanu ..MC®PO™), npuetn or EBponeickus cbios (1o-
noiny Hapuuyann ECT). Hacrosiust @DuHaHcOB OT4eT € HW3rOTBEH Ha Oasara Ha
HUCTOpHYECKaTa LeHa, C M3KJIIOYEHHE Ha JEPUBATHBHUTE MHCTPYMEHTH, KOMTO CE OICHABAT
10 CIpaBeA/iuBa CTOHHOCT.

Beuukn cymu B Hacrtosiiua ®unancoB otyeT ca npejactasend B BGN, (ynkumnonanuara
BaJyTa M BajyTa Ha mnpejacraBiHe Ha JlpykecTBOTO, M ca 3aKpbIVIeHH 0 Hai-Oau3kara
cTtoiHOCT B XHisian (B xui. BGN), ocBeH ako He € [oCo4eHO JIPYro.

2.2 IlpueMane HAa HOBH M NpepadoTeHH MERAYHAPOAHH CTAHAAPTH 3a (uHAHCOBO
OTYHTAHE

CueToBO/IHMTE MOJMTHKYM €A B ChOTBETCTBHE C TE3M 3a NMpeaxojHaTa (PHHAHCOBA IojHHA. C
M3KJIFOUeHHE Ha ciieiHuTe u3MeHeHn MC®O, kouto ca npuet oT JlpyKecTBOTO CUMTAHO OT
1 auyapu 2018 r.:

MC®DO 9 @unancosu uncmpymenmiu

[Ipez M. 1onu 2014 r. CBBETHT MO MEXKYHAPOIHH CUETOBO/IHH —CTAHAAPTH (CMCC)
nyonHKyBa okoHvarennata Bepcus Ha MCDO 9 Qunancosu zmr.f Jyuenmu KOSITO 3aMCH$
MCC 39 Dunancosu uncmpysenmu. npusnasane u ozfeufmauef BCWIKH npeﬂmurm BEPCHH

[




Ha MC®O 9. MCDO 9 pasraesxna KIacH(puKaumsTa 1 oeHKaTa Ha (puHaHCOBHTC akTHBY K
(puHaHCOBHTE MACHBH, BLBEK/1a HOBH MpaBuiia 3a OTYHTAHE HA XEDKUPAHETO H HOB MOJIC)] 34
00e31eHKa Ha (PUHAHCOBHUTE AKTHBH.

Apyxectsoto e npunoxuno MCHO 9 3a ObJlel nepuo1, ¢ navaina aara ua npuiarane or |
aHyapu 2018 r. JlpyxkecTBoTO He 6 KOPHIHpaIo cpaBHHTEHATa HH(OPMAIlHS. KOSTO
Npoik/nkaBa a ce orauta no MCC 39. Pasnuunsta, Bb3HUKHAIH OT npuemanero Ha MC®O
9. ca HE3HAUNTETHH, CIIe0BATENHO KOPEKLHATA HE € OMJIa OTYETEHA B HAYAIHATA CTOIHOCT
Ha COOCTBEHHS KAITHTAT KbM | siiyapu 2018 r.

(@) Kracugpurayus u oyenra

Coriacio MCPO 9 guirosute HHCTPYMCHTH BITOCIIC/ICTBHE CE OLEHSABAT 110 ClIpaBe;UIHBaA
CTOHHOCT B nevandara wim saryGarta, 1o AMOPTH3HPAHA CTOHHOCT MIIH MO CHPABELTHBA
CTOHHOCT B JIpYyr BCEOOXBATCH Aoxoll. Knacupukauuara ce ocnopapa na JBa KpUTEepHS:
Omsnec mosena na JpyxkecTBoTo 3a YHNPABJICHIC HA aKTHBH: U JIAJIH JOTOBOPHHTE napHyHm
IOTOLM Ha WHCTPYMCHTUTE MpPE/ICTABISIBAT AMHCTREHO [UIALLAHHS HA TJIABHUUA W JIHXBH
BBPXY HEH3ILIATeHATA TIIaBHUILA.

Ouenkara na 6usHec Mosena Ha HpyxecTBoTO € M3BBLpIICHa KM naTaTa Ha TbPBOHAYATHOTO
punarane, 1 suyapu 2018 r. Ouenkara na Topa nam IOFOBOPHHUTE MAPHYHH [OTOHH 110
ABITOBH MHCTPYMEHTH CC CHCTOAT CAMHCTBEHO OT FABHHIA H JINXBH C H3BLPUICHA Bb3
OCHOBa Ha (haxkTHTE U 0GCTOSTENCTRATA [IpH IPBOHAYAITHOTO [IPH3IHABAHE HA AKTHRHTE.

W3nckBanusTa 3a Kaacudukaimst u oterika na MC®HO 9 e ca OKa3aJii ChIICCTBCHO BJIHSANHC
BbpXY JlpyxecTroTO. Tuprosekute Biemanns ce AbpIKaT 3a cbOMpaHe Ha JOTOBOPHH
MapHYHH [IOTOUH H ce Oo4aKBa 1a jgosegar J1o MapuYyHH  ITOTOIH. [peacrapisiaim
CAHHCTBCHO IUIALIAHHUSA HA TJIABHULA M JIUXBHL. Hpyixectsoro anamusmpa XapaKTepUCTHKHTE
Ha JIOFOBOPHHTE NMapHyHKu MOTOUHU HA Te3H HHCTPYMCHTH H CTHI'HA /10 3aKIIOUCHHETO. Yye Te
OTroBapsiT Ha KPUTCPHHUTE 3a OLIEHSBaHEe HAa AMOPTH3HpaHaTa CTOHHOCT ¢bhruitacno MCDO 9.
ClieroBateinHo. He ce u3nckna npexBapuKanms 3a Tesu HHCTPYMEHTH,

JpyiectBoTo He ¢ onpexenuio (punancorn nacusm no cnpaseBa crolinocT B nevajidara
win sarybara. Hsawma npomenn p Knacu(ukauusita u usMepsanerto ma (punancosnre
3abibKeHus Ha JlpyxkecTBoTO.,

(b) Odesyenra

Hosusar moaen 3a obesuenxa nincksa HPH3HABAHETO HA MPOBH3HH 3a 00e3leHKa na 6azara
Ha ovaksatinte kpeantu saryou (ECL), a He caMo Bb3HHKHATHTE KPEJINTHH 3aryOH. KakTo ¢
B ciyuas ebriacno MCC 39. Toii ce npunara CHIPAMO (PHHAHCOBH aKTHRM. Kiacu(uuupany
110 amMOpTH3HpaHa CTOMHOCT, ABLArOBH MHCTPYMEHTH. OTUITANN 110 ClpaBe/uIMBa CTOHHOCT
Hall BceoOXBaTHHA J10X0 (M0-1051y Hapuyano .FVOCI™), aktusu no JI0TOBOPH  CBIJIACHO
MC®O 15 puxoou om Q02060pU ¢ KIUEHmMIL, B3EMAHNS 110 JH3HHL. KPCJHTHHU aHTaKMMCHTH
1 ONPCICICHH I0TOBOPH 32 (PUHAHCOBH rapaHLmH. Y BeHUCHHETO Ha AomycKaHeTo 3a 3aryba
HIPH THPrOBCKATE JUIbKHUUM KBbM | simyapu 2018 r. e HE3HAYNTEIIHO. MOpaJiu KOCTO He ¢
OTHCTCHA KOPEKIIMS B HAYAJIHATA CTOMHOCT HA COOCTREHIS Karuyra.

(c) Omyumane ra xedoarcupane

D,[')}-'}I\"CC'I‘BOTO ONpeJIC/IH. Y€ BCHYKH CBIIECTBYBALUH OTHOIICHHS. BKIIOYBAaniu NCLKHpane
NpeIBAPHTETHO Olpeae/ICHH Kato JEeHCTBHTENHH OTHOMICHHS. BKJIIOYBALLH XCLKHpaHe,
MpoJjJabiKaBat Ja OTTOBapAT Ha H3HCKBAHHATA 34 OTYHHTaHE Ha XC/UKHPAHCTO  CBITIACHO

7
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MC®O 9.
MC®O 15 Ipuxoou om 002060pu ¢ Kauenmu

MC®DO 15 samenss MCC 11 Hocosopu sa empoumeicmeo. MCC 18 Hpuxoou w ceupsammire ¢
TAX TBHAKYBAHHA M Ce NpUiara. ¢ OrPAHHYCHH M3KIIOYCHHS. CHPIAMO  BCHYUKH  TIPHXO,H.
HPOHSTHHALLN OT sloroBopu ¢ kianewtn. MCPO 15 yeranosspa mMoen o1 ner CTLIIKI 3a
OTHHTAaHC HA MPUXOMMTE OT JIOTOBOPH ¢ KanentH. Chbrmacio MCPHO 15 npuxoanr ce
HpH3HABA B pasMep. KOHTO OTpassaBa BL3HAIPAKICHHETO. KOCTO NPEANPHATHETO OUAKBA 1A
MOJIYYH B 3aMsIHA HA TIPEXBLPIISHE HA CTOKH MM YCIYTH HA KIHCIIT.

Hpyxkectsoro npue MCHO 15, karo H3I0JI3BA  I'BJAHHS  PETPOCHIEKTHBOH METO T Ha
npuitarane. Edekrsr ot npexosa sa tekyinns [ICPHOL HE € ONOBECTEH. Thil KAaTO CTalapTHLT
HPCABHIKAA  HEBQIL/UKMTETHA  NIPaKTHYCCKA neseeboopastoct.  Jlpymkeersoro  me e
HPHAMKHIAO  HHTO  CIHO  OT JAPYFHTC HAIMUYHH  HE3AbILKHTEHH MPAKTHYCCKH  1IEIIH.
Busaciicreuero o1 npuemanero na MCOO 15 BbPXY DUHAHCOBHS OTYET Ha Jlpyxectoro e
OHOBECTCHO B benexka 2.

MCC 40 Husecmuunonnu usomu: mpanciepu Kvym o uneecmunuonnu  usomu
(usmenenun)

Mamenennsra  yrounsizatr kora MPCAMPHATHETO “TPOBA  Jla  MPEXBBPIH  COOCTREIOCT.
BRIIOUHTCIHO  HMYIICCTBO B NPONEC HA M3IPWKIAHE MIIN paspaborsane KbLM I OT
HHBCCTHIHOHCH HMOT. CBLINIACHO M3MEHCHUSITA. Y€ NPOMSHATA B TONIRANCTO HACTBIIRA,
KOTATO HMOTLT OTroBapst Hill fpectasa Jjia oTroBaps Ha ONPEACACHHETO 3 HHBCCTHILHONHCH
HMOT M MMa JI0Ka3aTelICTBA 3a NpOMSHATA B MON3BaHETO. OGHKHOBEHO npoMsaHara B
HAMCPCHHUATA HA PBKOBOJCTBOTO 3a H3IOM3BAHC 1A OIPCIC/ICH MMOT He MPC/ICTaBISBAT
AORAZATCACTBA 32 IPOMAHA B HEFOBOTO moJsBate.  JIpykecTBoTo IPHE  H3NMCHCHHCTO.
[Tpremanero ne e okasano snusme BBPXY (PMHAHCOBMS OTHET

Passcuenne 22 na KPMC®O: Coerxu ¢ YPNHCOCCHIDANNA  GAAYMA 0 ABaNCOGO
8BINACPANCOCHLIE

Passcnenuero msscnssa cuerosoanoro otuntane Ha CACIKH. KOHTO BKIOYBAT MOJIY YABAHCTO
HIIH TIALIAHCTO HA aBalCOBO Bh3HAMPAK/ICHHE B qyiKaecTpatiHa panyta. Passcncnnero
OOXBAll[d CNECIKN B Yy3KAECTpaHia BaTyTa, Korato npeanpHsTHETO I1IpU3LaBa Henapiuen
AKTHB HJIH HCIAPHYHO 3a/IBIKCHUE. [IPOM3THYAIO OT MIAILAHETO MM MOJIYUABANCTO 1A
dBAHCOBO MU1atane. npei npejnpusTHeTo Ja npusHae CBBP3AHUS AKTHB, Pa3X0J1 HIH JIONO.L.
B passcuennero ce nocousa. ue matarta ma cjenkara. 38 LCJHMTEC HA ONPEACIHSCTO Ha
OOMEHHHMS KYpC. ¢ JlaTaTa Ha ITbPBOHAYATHO MPH3HABAHE HA HCHAPHUHHS AKTHB 34 aBAHCORO
BLIHAIPLK/ICHHC HIM HA macusa 3a OTCpoueHHTe npuxoum. B caydaii Ha MHOIOKpatiH
HIalanns M aBaHCOBH  MOCTBLIACHUS NPEUTPHATHETO TpsdBa ja onpejean jara na
TPaH3aKIHNUTE 3a BCAKO MUIALLAHE WM MOJydYaBaHE HA aBAHCOBO [LIALLAHC, Hpymecrsoro ¢
BB3IPHCIIO ThiIKyBaneTo. [IpuemaneTo He e okazano sausnme BBLPXY (DHHAHCOBHS OTYCT,

H30a0eriu MCDO, kounio ece olte He ca eae3 Il € Clld

HApyru mosn cranmapti. wimenenns wu AOMBIIHCHUS  KBbM  CTAWJIAPTH W PassicHCHIs.
IIPHJIOZKHMH 3 FOJIMITHHTE MEPHOAH, 3anoYBalld HA MK caen 1 oanyapn 2019 r.. kowro
odave Bee OlILe He ca HPHIIOKHMH CHPAMO H3TOTBAHETO HA HACTOS U DUHAHCOB OTUCT:

MC®O 16 Jusune (B cuna 3a roamiuim HEPHO/IL. 3ano4Bamy Ha wim cinen | suyapu 2019
-
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MCC 16 3amenst MCC 17 JTuzune v onpejiesis Kak Jia ce [Ipyu3HaBaT, OLUECHBAT, MPE/ACTABAT U
OIIOBECTABAT TH3UMHIOBUTE H0roBopu. CTan apThT NPelocTaBs e/IMHEH CUETOBO/ICH MO/IC] 3a
OTYHTAHE HA JM3UHTONOIYYaTeInTe, KOUTO H3UCKBA OT MOCHCTHUTE 1A MPH3HAST AKTHBH 1
IACHBH 110 BCHYKH JIN3HHTOBH JIOFOBOPH, OCBEH aKO CPOKBT Ha JM3HMHIa € 12 mecena uiu 1o-
MaJIKO MJIH aKO CBOTBETHHST a@KTHB € ¢ HHcka croiiHoctT.  Otunranero 1a
JH3HHTONOTYYATE/IMTE B ChIIECTBEHA CTENEH € HENPOMEHEHO. J[pyKeCTBOTO € W3BBPIINIO
npeBapuTeNiHa OIeHKa Ha Bb3/JEHCTBHETO OT TPHIAraHeTO Ha TOBA W3MEHEHHE M He e
YCTaHOBHJIO HHKAKBO BIIHAHHE BbPXY CBOs dunancos oruer.

Usmenenne uHa MCD®O 10 Koncoaudupanu Puuancoéu omuyemu n MCC 28
Hugecmunyuu ¢ acouuupanu npeonpusmusa 1 CMecenu npeonpuamusn: npojasKoa i
ANOpTHA BHOCKA HA AKTHBH MEKAY HHBECTHTOP H HEroBO ACOUHHPAHO NPLANpHITHE
HJIH CMECeHO NpenpHsiTHe (JlaTaTta Ha BIN3aHE B CHIIA € OTJIOKEHA 33 HEONpPe/Ie/IeH CPOK)

M3menenusita 0TpassaBar MpU3HATO HECHOTBETCTBHE Mexkay usucksanusita Ha MCOO 10 u
tezu na MCC 28, npu pasrnexiaHero Ha npojaxOaTa WM BHACSHETO HA aKTHBH MEMKLY
MHBECTHTOP M HETOBO aCOLIMHPAHO MPEANPUATHE HIIH ChBMECTHO MPEANPHATHE.

OcHoBHaTa TMOCJEANIIA OT U3MEHCHHUATA €, He NbiHaTa neyaada Wid 331")/63 CE¢ MpH3HaBar,
KoraTto caciikara BKI/IHo4YBa ThProBeKa JICHHOCT (HE3aBUCUMO JailH HpE3 ObUICPHO APYKECTBO
HJIIH He). YactuyHa mnieyanda wiu 32:11")’621 CC MpH3HaBa. KOTraTo cAC/IKaTa BKIIKOYBa aKTHBH,
KOE€TO HEC NPEACTAB/ISABAT THProBCKa JICHHOCT, ,[iOpIr‘I‘ElKO Mo J0OHH aKTHMBHM Ca HACTAHCHW B

IBIIEPHO JPYIKECTBO.

[Ipe3 m. aexemspu 2015 r. CMCC oT/10KH JaTara Ha BAH3aHE B CHJIA HA TOBA H3MECHECHHE 3a
Heomnpe/eleH CPOK B OYaKBaHE Ha pesyjrara OT CBOA HAYYHOM3CIENOBATEJICKH IMPOCKT
OTHOCHO METO/a 3a OTuMTaHe Ha coOcTBeHus kanutan. M3menenusita Bce owe He ca
ogodpenn ot EC. JIpyKeCTBOTO BCe Ol HE € OLEHMIIO Bb3JACHCTBUETO OT IPHJAraHeTo Ha
TOBA U3MEHEHHE.

MC®O 9: ®Oydukmum 32 NPEICPOYHO IMOTACABAHE € OTPHUATEIHA KOMIIEHCAIS
(u3menenus) (B cuia 3a rOAMIIHM NIEPHOIM, 3anmouBaily Ha i ciesl 1 auyapu 2019 r.)

M3menenunero mo3posissBa (PMHAHCOB AKTHB, BKIIOYBALM (DYHKLMH 3a aBaHCOBO ILIALLale,
KOUTO [103BOJISIBAT HMJIM W3HMCKBAT OT CTpaHa IO JOroBopa Jia 3anjaTv WK Jia MoJyuu
pasyMHO 0663LH€T€HHE 3a IpcacpoyvHO MPEKpaTABaHC Ha JOToBOpa (T.e. OT TjacaHa TOo4UKa Ha
MPUTEKATEIS] HA aKTHBA MOKE JIa HMa .,0TPHIATETHA KOMIIEH callsl™ ..), KOETO ce OlLEeHsBa 10
aMOpTH3HpaHa CTOMHOCT WM [0 CIPaBeLIMBA CTOMHOCT B JPYr BCEOOXBATCH JIOXO/I.
JIpY»KECTBOTO € HAMpaBHJIO MPEIBAPUTENHA OLEHKA HA BB3JACHCTBHETO OT MPHIIArAHETO HA
TOBA U3MEHEHHE U HE € YCTAHOBHIIO HHKAKBO Bb3/eicTBHE BLPXY ¢BOst (DHHAHCOB OTYET.

MCC 19: Jdoxoau HA HAETH JHIA: H3MEHEHHSI HA ILJIAHOBE, CLKpallaBaHe HJIH
ypexaane (M3menenns) (B cuiia 3a TOJMUIHM MEPHOJIHM, 3allOYBAlH HA WK ciiel | stHyapu
2019 r.)

M3MmenenusTa M3MCKBAT OT MPEANPHUATHATA J@ H3I0/3BaT aKTyaJu3HpaHH aKTIOCPCKH
[PEANOIOKEHHS 3a ONMpe/IesisiHe HA TEKYLHTe Pa3Xo/H 3a 00Cay)KBaHE M HETHATA JIMXBA 3a
0CTaThKa OT FOAMIIHHUS OTYETEH MEPHO, CIeJl KaTO € HACTBIMIIO HU3MEHEHHE, ChKpallaBaHe
WJIM ypelKjlaHe Ha [JIaH 3a JOXO/H Ha HaeTH auna. M3menenusTa ¢blllo Taka pa3sacHABAT Kak
OTYMTAHETO HA H3MEHCHHETO, ChKPAIIABAHETO WIIH YPEHKIAHETO . Ha ‘ﬂﬂaul,amm no rJjaHa
3acqara MpujaaraHeTo Ha W3UCKBAHMATA 3a TaBaH HAa aKTHUBHTE, Teau Hamcaeﬂm BCE OLIE HE ¢a
onobpenn ot EC. JIpy)KecTBOTO Bce OLE HE € OLEHH] fﬂeucmnem or npmldmuem Ha




TOBa U3MCHCHHE.

Pazsicnenne 23 na KPMC®O: Hecuryprocr BbE BPBb3Ka ¢ TPETHPAHETO HA /AHBKA
BBPXY A0X0/1a (B CHJIA 32 FOMUIIHU MEPHO/IM, 3AM0UBALLM HA HIIK cliex | stiyapu 2019 r.)

PassichenneTo pasriexia cueToOBOAHOTO OTUMTAHe HA JAHBIUITE BBPXY JIOXO/1a. KOraro
AAHBYHOTO TpeTHpaHe BKJIOYBA HECHIYPHOCT. 3acsramia npuiarageto na MCC 2.
PassiCHEeHHETO MpeI0CTaBs HACOKH 3a PA3IIEKTAHETO Ha HECUTYPHOTO JaHBUYHO TPeTHpaHe
MOOTACITHO UM 3aC/IHO, MPOBEPKA OT JAHBYHHTE OPraHH. MOJXO/ISALL METO 32 OTPa3siBAHE Ha
HECUTYPHOCTTA H OTYUTAHE HA MPOMEHUTE BHB (PakTUTE U 0o6cTosTeNCTRaTa. ToBa ThIIKYBaHe
Bee owe He e 0106peno ot EC. JpykecTBOTO Bee olie He e OLEHMIO Bb3ieHcTBHETo OT
MPUJIATAHETO HA TOBA ThHIKYBAHE.

-

MC®O 3 Busnec kombunayuu (M3menenns) (8 cuia 3a FOIHIIHH NEPHOJIH, 3aroyBary Ha
uin cinea 1 suyapu 2020 r.) CMCC u3iage M3McHeHus B OIpPEJCJICHHETO 3a NPEANPHATHE
(m3menennss Ha MC®O 3), macouenn KbM pasperiasaie Ha TPYAHOCTHTE, Bb3HUKBALIIH,
KOraTo HNpEANpUATHETO ONPEACTH JalH € NPHI0OHI0 ThProBeka JCHHOCT OW3HEC WM
APYKECTBO C aKTHBHU. M3MeHEHMsITA ca B cHla 3a OM3HeC KOMOMHALIMH. 38 KOUTO jarara Ha
PHAOOUBAHE € B IIBPBUS FOJUINCH OTUETEH NepHOA. 3arouBall Ha HiM caej 1 suyapu 2020
T.. ¥ 32 NPHA00HBaHNUS HA AKTHBH, KOUTO HACTBIIBAT HA MM CIIC HAYATOTO HA TO3M nepuoj,
C pa3peuieHO no-paHHo npuiarade. Tesu H3MEHEHHMs BCe olue He ca onodpenn ot EC.
JpysKecTBOTO Bee ol1ie He € OLEeHHII0 Bb3ACHCTBHETO OT NpUaraHeTo Ha TOBAa H3MEHEHHE.

MCC 1 Cuemosoonu nonumuru, npomenu 6 cuenosodnume HPUOUZHMETN U OUEeHKI 1
CPeuiKI: onpeoeseHue 3a ,,Colecmee (u3smeHenust) (B cHuIa 3a TOAMINHI MmepHoIi,
3anovBamy Ha i cieq 1 suyapu 2020 r.)

M3amenenusta yrounssat ONPENE/ICHHETO 3a CbLIECTBEH M Kak clejBa Jja ce Ipuiara.
Hosoto onpenenenne riacu, ye »~HH(pOpMaLHATA € CHUIECTBEHA, aKO MOYXKE 14 C& OUaKBa. ye
IPONYCKBT, IMNOrpeliHOTO NPCJACTABIHE MM NPUKPUBAHETO MOXKE Ja MOBIMSAT Ha
PCUICHHATA, KOUTO OCHOBHMTE M0JI3BaTENIM Ha (DMHAHCOBHSA OTHET 3a OOIIM 11eJIH B3eMAaT Bh3
OCHOBa Ha (PMHAHCOBUS OTYET, npeaocrapaul puHaHcoBa HHPOPMALST OTHOCHO KOHKPETHO
orudTamo ce Jjuue”. OcBeH TOBa 00sSCHEHHATA. NpUApY/KaBallH  ONPE/ICIICHHUETO, Ca
YCBBBPIICHCTBAHU. M3MeHenusta cblo Taka rapaHTHpar, 4e ONpeeIeHHCTO 3a
..CBIIECTBEH™ € MOCJEN0BATE/IHO BbB BCHUKH cranaapty Ha MC®O. Te3u usmenenus pee
omwe He ca oaodpenn or EC. JIpyikecTBOTO Bee owie He e OLICHUIIO BB3JCHCTBHETO OT
NPUJIAraHETO HA TOBA H3MEHCHHE.

CMCC ny6aukysa Iogmmmn nogpodpennss ua MC®O, uuxna 2015 - 2017 r., KOHTO
npeJicTaBnaBa cOOpHUK OT H3MeHeHust Ha MCPDO. M3nmenennsTa BIM3aT B cuia 3a TOJMLIHN
HEPHOLH, 3anoyBali Ha WK cne 1 syapu 2019 r. ¢ monmyerumo no-panno npuiarate.
Tesu roammum nonoGpenns Bee owe He ca ot00penn ot EC. [lpyxkecTBOTO BCe oOlle HEe ¢
OLCHHUJIO BB3JCHCTBUETO OT NPHJIAraHETO HA TE3H MOA0OPEHHSI.

* MC®O 3 Busnec kombunayuu v« MC®O 11 Coevecnnu cnopasyyenus: Iasmenenusara B
MC®O 3 nosicusiBar, 4we xoraro MPEINPUATHETO  NPUAOOHE  KOHTPOI  BLPXY
MPCANPHATHE, KOCTO TPEACTaBIsiBA CbBMECTHA JICHHOCT, TO nNpepasriieikia CBOHTE
[IpEINIIHN yqacTus B Ta3u JeiHocT. M3menennsta na MC®O 11 nosicusipar. ue korato
OMNPEICICHO MPEANPUATHE NPHAOOHE CHBMECTEH KOHTPOJI BHPXY ONpejesicHa ThProBcKa
AGHHOCT, KOATO Ce sBSBA CHBMECTHA JICHHOCT. npeimpnﬂn}q‘;fjd‘-'i;ﬁe;_ [IpeorieHsiBa

TPHTCIKABAHUTE MMPEAU TOBA YUaCTHs B [0100HA AeHHOCT.




* MCC 12 Janbuu BbpPXY Z0X0/a: B M3MEHEHuUsTa ce YTOUHABA, Ye epeKTuTe OT JaHbKA
BBPXY JI0X0Ma Npu mnamanns no ¢uuancosu HHCTPYMCHTH, KnacH(puuupann karo
COOCTBEH KamuTau, TpsibBa 1a ce mpu3uasar CIIOpEN ToBa, Kbje ca GWAM npusHaTy
MHHAIIN CICIIKH HIIH CHOMTHS, KOUTO c4 FeHCpHpaln nevandu 3a pasnpegenenne.

* MCC 23 Pasxomu 1o saemu: M3MCHEHUSITA nosicHaBaT naparpady 14 or cTamjapra.
YTOUHABAHKH 4e Korato enun OTFOBAPSLL HA yCIOBHATA aKTHB ¢ [OTOR 3a
NPEAHASHAYCHHETO CH MM 32 MPOJAKOA M HAKOMN OT crneundpuynuTe 3aeMy, CBbP3aHy ¢
TO3H OTroOBapsIl HA YCNIOBUSTA aKTHB, OCTABA HCH3IIATEH KBM TO3H MOMEHT. 110100eH
3ACM Clle/Ba 1a ObJie BKIIFOYEH KbM 0OLHTe NPHBIICYCHH CPe/ICTBA HA IPEANPHATHETO,

Konuenryaana pavka g cranaaprTure na MChQ %

MCC wusnane npepadotenara Kouuentyanma Pamka 3a (uHaucoBo oTumrane pa 29 Mapr
2018 r. B KOHICNTyalHaTa paMKa € H3/0KEeH LSUI0CTeH Habop oT KoHuenuuy 3a (punancoro
OTHHTANC, Olpe/iessiHe HA CTAHJAPTH, HACOKH 34 CbCTABUTENTE NpPH paspaboTBaneTo na
MOCICIOBATENIHH  CUCTOBOIHN MONHTHKH W [IoANIOMarane Ha ycuiausta 3a pazdupane u
ThIIKyBaHe Ha craujaprure. CMCC M3lalne M OTACICH NpHApYKHTENCH JIOKYMEHT,
M3menenns na l1030BaBaHMATA HA KOHUENTyalHaTa paMKa Ha crangaprure 3a MCDO.
KOHTO onpenens usMmenenusta na CROTBETHHTC CTAHIAPTH ¢ 1en aKTyanusupare Ha
[T030BaBaHMATA Ha mpepadoTeHarta KoHUentyanna pamka. Ilenta e na ce HOUTOMOTrHE
MPEXOABLT KbM HpepadoTeHaTa Konuenryanna pamka 3a APYJKECTBaTa, KOUTO paspaborsar
CHCTOBOIHU MOJHTHKH, KATO M3MOJI3BAT KOHLCNTYaNHATa paMKka, KOraTo Crpsimo onpejenexa
CAClKa He ce mnpwuJjara Cranaapr or MC®O, 33 CbCTABHTENIM, KOUTO paspaboTsar
CHUCTOBO/IHM TOJIMTUKH, OCHOBAHHW HA KOHLCNTyanHaTa pamMka. TS e B cuia 3a FOJTHITIHK
[ICPHO/H, 3a1I0YBaAlLM HA UK clie) | Anyapu 2020 r.

JApyru eranpapru

Hama npyru MC®O, usmenenus Ha MCC mwm passicuenus ua KPMC®O, kouro see ome pe
Ca BIIC3HU B CHIIA M CE OYAKBA J1a OKaykar CBILCCTBEHO BIHsIHUE BBPXY JIpyikecTROTO.

ApyxecTBoTo [UIaHupa 1a npueme nocoueHute HO-TOpe CTaHapTH U passicHeHus Ha JaTHTe
Ha BJIM3aHE B CUJIa, ako Obaar onobpenu ot EC.

Dunancosu uncmpymenmu

HOpEANnpHUsTHE

H‘{)DGOH{FI{L'THO npuznaeane u oyenka

DuHAHCOBUTE aKTHBH ce Knacuuumnpar, npu nspeonauanno lIpU3HaBaKe, Kato nociensano
OLCHABAHM MO aMOPTH3HpaHa CTOHHOCT. Mo CIpaBe/IiBa CTOHHOCT B JPYr BeeoGXBatel
Aoxon (OCI) u no cnpaseypa CTOHHOCT B neyanbara win 3aryodara.

Knacuuxaunsra na (punancoBute akrupn TIPH IbPBOHAYANIHOTO UM NPH3HABAHE 3aBHCH OT
XAPaKTEPUCTHKHTE HA JOTOBOPHHS IIapHHICH NOTOK Ha (MHAHCOBMS AKTHB M GH3Hec MoJieria
Ha JIpyKecTBOTO 3a TAXHOTO ynupasnenue. C u3kiouyeHue Ha ThPrOBCKHTE B3eMaHUS. KOMTO
HE ChALPIAT 3HAYNTENCH (PHHAHCOB KOMIIOHCHT HJTH 32 KOUTO ,[lpy>1<eCTBp;g;@;_{;p}1}[0}1(11510
lIpaKTHYECKa HenechobpasHocrt, JpyxectBoTo MbPBOHAYATHO OueHﬂQa’.fEﬁiﬁﬂaHbﬂﬁ}Iﬂ AKTUB
M0 cnpaBe/uiMBa CTOWHOCT mulOC, B Clly4ai Ha ()MHAHCOB akTHB. KOHTO HE ce OLIEHSBA 110
CHpaBe/IHBa CTOWHOCT B nevyandara win 3arybara , no pasxogmie 3&1;' lenKara. Tsprosekure




B3CMaHHA, KOMTO HE ChABPKAT 3HAYMTElCH (unancos  kommowent wiy 32 KOHTO
JpyxectBoto e NIPHII0KHIIO NpaKTHUecka lienechodpasHoct. ce ouenszar 1o lieHara Ha
CAeKkara, onpesesnena coraacao MCDO 15 Lpuxoou om doeosopu ¢ Kiuenm. Pasruienaiire
CUCTOBO/IHUTE NOMUTHKH B Benexka 12.

3a na Moxe onpenenen (bunancoB akTuB 14 G1ae KIacHQULHpan 1 oueHeH no aMopTU3HpaHa
CTOHHOCT WJIM NO cripaBeTHBa CTOHHOCT B JIpyr BceoOXBaTeH /IOXOA. TOIi TpAOBa ja noBene
A0 TCHEpHpaNe Ha NAPHYHU MOTOLH, KOHTO ca CAMHCTBEHO NIAINAHKS HA MIABHHLA 1 JIHXBH
(SPPI) BbpXy Henoracenata rnaBuuua. Tasm ouenka ce Hapuua SPPI tect u ce H3BBPIUIBA Ha
HHBO HHCTPYMEHT.

busnec mozenst Ha Hpyxectsoro 3a ynpasnenue ma (unancoBute aktusm. ce ornacs J10
Ha'uMHa, 110 KOHTO TO ypaBnsBa (HHAHCOBHTE Ci AKTHBH. 32 J1a reHepHpa naputiuu noTouy.
busnec monennr OHPCACIIA MM napuuHnTe NoTOLM e Ghaar pesyarar ot chOupanero na
AOTOBOPHHTE Napi4Hu moToum, npojaktara ua (bunancoBust akTuB i U 1Bete.

Ounancosute akrtusn ce pH3HaBaT B oTueTa 3a (hUHAHCOBOTO ChCTOSIHHE, KOraTto
Hpyxectsoto crapa CTpaHa 1O J0roBOpHHTE pasnopendu 3a uucTpymenta, Pestosnure
HMOKYIKH 1 TPONakOM Ha (pMHAHCOBH akTHBH ce HIPH3HABAT Ha JlaTaTa Ha ThPryBaue - jarara,
Ha Kosito JlpyskecTBOTO ce aHTKNPa 114 3aKyYIH WM MTPOJAIE aKTHRA

Hocredsawa oyenra .

3a nenure Ha floc/IeiBamaTa oUeHKa, (JMHAHCOBUTE AKTHBH C€ KIIACH(PUUHPAT B 10COUCHHTE
Mo-10J1y Kateropuu:

»  ODuHAHCOBM aKTHBH 10 AMOPTH3HPaHa CTOHHOCT,

*  OHUHAHCOBM aKTHBH 11O cIy PAaBCIUTHBA CTOHHOCT B IpYT BCeoOXBaTeN J10X01,
*  DHHAHCOBH aKTHBH 110 CHIPABCATHBA CTOHHOCT B nevanbarta wiy 3ary0ara.
a) Punancosu axmusu no aMopmuupaia cmotnocm

HpyxectBoto onenssa (unancosure akrusn no aMOPTH3MpaHa CTOHHOCT. ako u jpete
CIICABALIM 10-/10/TY YCIIOBUS Ca H3MbIHEHHE:

° (DHHEIHCOBHHT AKTHB ce AbPiKHU B PaMKHTE Ha OH3Hec MOJIENT ¢ 1en ga ce 3aAbPIKH 3a
CBﬁHpaHe Ha HOTOBOPHHUTE HOapuYyHH NMOTOLH K

. ﬂOI‘OBOpHI/ITC YCJI0BHSA Ha (IJHHZIHCOBHFI dKTHB I'EHepHpﬂT Ha omnpeleieHn JaTH [apH4yHu
[MOTOLH, ChCTaBJIsIBaILH CIAHUHCTBEHO IlarmaHust Ha TIABHHLIA W JTHXBH o HenoraceHara
rmaBHHU1IA.

PrHaHCOBHTE akTHBM Ha Hpyxecrsoro no AMOPTH3HPAHA CTOWHOCT BKIIIOYBAT ThProOBCKH
B3CMaHHUA, NapHYHK CpesicTBa u MTapuYHU eKBUBAIEHTH.

b) Qunancosu axmuey no cnpased.iuea cmoiinocm 6vg GCeoOOXeams Joxoo

[Ipn  mbpsonauanoro fpusHaBane [lpyxectBoto moxke ja Peln _na—knacuduipa

HEOTMEHHMO CBOHTE KANHTANIOBH MHBECTH MU KaTo KaluTajoBu MHCTp_j{]y_r/eHTH,-orlpe,ueucm-i

IO crnpaBeuiuBa  CTOHHOCT BLB BCCOOXBATHUA  J10XO, Kora_-;fzil;f"'rfe"' OTrOBapAT  Ha
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onpeienenneto 3a codcrBen Kamutan cbraacho MCC 32 Punancosu uncmpyyenni:
[lpedcmassne w He ce AbpKat 3a Thprysane. Kiacudukauuara ce onpeens Bb3 0CHOBa Ha
BCEKH OTIEJICH HHCTPYMEHT.

[euan6ute 1 3aryéute o Te3u (PUHAHCOBH AKTHBH HE CE NpPENpamaT KbM nevandara uim
sary6ara. JIMBHICHTHTE ce MPH3HABAT KATO [Py MPHXOIH B OTHETA 3@ BCEOOXBATHHS
JIOXO0J1, KOTATO € YCTAHOBEHO IPABOTO Ha IUIAIAHE, OCBEH B CIlyHauTe, B Kouto JlpykecTBoro
ce MOJI3BA OT TE3U MOCTHILICHHs Mo (JopMaTa Ha Bh3CTAHOBABAHE HA 4acT OT CTOHHOCTTA Ha
(MHAHCOBMS AKTHB, KATO B TO3M CIIydaii MOJ00HH Meuaidu ce 3almucBaT BbB BCCOOXBATHA
goxon. KanutanoBurte HMHCTPYMEHTH, ONpEIENEHH [0 ChpaBe/UlMBa CTOHHOCT —BbB
BCeoOXBATHHSA JI0XO/1 He TIOJIEXNKAT Ha OLIEHBAHE 3a 00€31ICHKA.

JIpy’KeCTBOTO € pelnio HEOTMEeHseMO Jia Kjiach(puuipa CBOWTE HepPerncTpHpaiH
KaruTaT0BU MHBECTHIIMH B TA3H KaTEropusl.

c) Dunancosu akmusu no Cnp(FGGO.’HM’G Cmoumocm 6 neyaioama i 3(1(’_}’6(”?1{!

duUHAHCOBUTE AKTHBH IO CHpaBeIMBa CTOHHOCT B rewanbara wiu 3arydara BKIOUBAT
(MHAHCOBM aKTHBM, XbPKAHH 3a ThPryBaHe, (PMHAHCOBH AaKTHBH, ONPCACICHH TPH
MBEPBOHAYAIHO [PH3HABAHE 110 CMPAaBEUIMBA CTOMHOCT B neuvanbarta win 3arydara HIH
uHAHCOBM aKTHBH, KOUTO 3a[bJUKHTEHO C€ OLEHABAT MO CHPaBe/UTHBA CTOHHOCT.
DUHAHCOBUTE AKTUBH ce KIacHUIMPAT KaTo ABPKAHH 3a THPryBaHe, ako ca NPHIoOHTH ¢
1en mpojakOa uiM 00paTHO M3KymyBsaHe B Oim3Ko Objele. JlepuBaTuBHuTE, BKIIOYHTEIHO
OT/ICICHUTE BHEPEHH JIEPUBATHBHU, CBIIO €€ KIacH(ULUpaT KaTto JAbPiKaHH 3a ThpryBaHe,
OCBEH aKO He ca ONpeleseHH KaTo e(eKTHBHM XEKHpPAlH UHCTPYMEHTH. (PUHAHCOBHUTE
AKTHBH C TIAPHYHM MOTOLK, KOMTO HE CHCTABJIABAT CIMHCTBCHO MIalllaHus Ha IVIaBHUTA 1
UXBH, ce KIacH(pHIUPaT U OUEHBAT MO CIIPaBe/UTNBA CTOHHOCT B redandara uin 3arydara ,
HEe3aBUCHMO OT Ou3Hec Mojena. HesaBucHMO OT KpUTEPUHTE, H3MCKBALIM JBLITOBHTC
MHCTPYMEHTH Ja ObJaT KnacH(puUMpaHH 10 aMOPTH3MpaHa CTOHHOCT MM MO CHPaBe/UTNBa
CTOMHOCT 4pe3 BCEOOXBATHHS J0XOJ, KaKTO € OMHMCaHO [0-TOpe, Te Morar ja Objar
OnpesieieHH 10 CTpaBe/UTHBa upes fnevandara win 3arybdara npy mbpBOHAYATHO [IPH3HABAHE,
aKO TOBA €IMMHHHUPA WA 3HAUYUTEJIHO HAMAJIABA CUETOBOJIHO HECHOTBETCTBUE.

duHaHCOBHTE aKTHBH TIO CIIpaBeajiHBa CTOWHOCT B TeyandaTa Uiu 3ary63'ra CcC OoTUHTaTl B
oT4yETa 34 fl)IdHaHCOBOTO CbCTOSIHUE [0 CripaBcd/IMBa CTOHHOCT, KaTO HETHHUTEC INPOMCHH B
CripaBeanuBaTa CTOHHOCT CE€ MPU3HABAT B OTYETA 3a NPUXOUTE U Pa3XolHTe.

Tasu kareropHs BKJIIOYBA JECPUBATHBHH HHCTPYMEHTH M KanuTalOBH HHBECTHLIHH. KOMTO
JIpy’KeCTBOTO HE € PElIHIo Aa KIACH(MUIIPA MO CTIPABE/LINBA CTOHHOCT UPe3 BCEOOXBATHHS
0X0/L. JIMBH/IEHTHTE OT JMCTBAaHU KAlIUTAJIOBH MHBECTHIIMH CHIIO CE NPU3HABAT KATO JIPYTH
[IPHXO/IM B OTYETA 3a HPUXOANTE H PA3XOAUTE, KOraTo ¢€ yCTaHOBH [IPaBOTO Ha [IlalllaHe

Omnucsaie

Onpesesen (MHAHCOB aKTHB (M, KBJETO € IPHIOKHMO, HacT OT (PHHAHCOB AKTHB HIlH HacT
OT JpyKecTBO ¢ NojoOeH (MUHAHCOB .AKTHB) Ce OTMHCBA (T.€. MPEeMaxBa ¢ OT OT4eTa 3a
(pMHAHCOBOTO CHCTOSIHUE HA JIpYKECTBOTO) MPEAMMHO KOraTo

. I"lpaam*a 3a MoJiy4aBaHe Ha MapyuyHH IMOTOLH 3a aKTHBa Ca H3TCKIIH,
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ChUICCTBEHO 3abaBsine, Ha Tpera CTpaHa 10 crHopasymeHue 3a MPEXBbPIAHE: H (a)
Hpyxectoro e MPEXBBPJINIIO 110 CBHUIECTBO BCHYKM PHCKOBE M NOM3H OT akTHBA. i 0)
Hpy:xectBoTO He € HPEXBBPITHIIO HJTH 3aNa3MII0 CBILECTBEHO BCHYKH PHCKOBE U noJ3u or
dKTHBA, HO € IPEXBBLPJIUIIO0 KOHTPOJIa BbPXY aKTHBA.

()6(:’3”(:‘”?\'(«' a (/)HH(."HC‘()GH axniel

HpyxectBoto npusnasa HPOBH3US 3a OYAKBAHH KPEAHTHH 3aryou (ECL) 3a Benuku awiarosu
HHCTPYMCHTH, KOHTO He Ce JIbpKaT ro CIIPaBE/UIMBA CTOHHOCT B nevyandara wiy 3aryoara.
ECL ce ocnopasar na PasJIikaTa MeXy TOroBOPHHTE MapHHHu MMOTOLH, TBIKHMH ChIJIACHO
AOTOBOPA W BCHYKH NMAPHUYHK TIOTOLH. KOUTO HpyiecTBoT0 0uakpa na MOJIYYH, HAMAJICHHN ¢
NpUOIM3UTENHA CTOMHOCT Ha IIbpBOHAYANIHUA e(DeKTHREH JIMXBeH [IpoUeHT. uakpanuTte
[IApHYHM  NOTOLM  [E  BKIIOYBAT IAPHYHATE  [10TOUM OT npojaxdata Ha JbpKaHu
obesrieuenns niu apyru KPCINTHH MOA0OpeHus. KouTO ca HEpa3aeHa 4acT OT J0roBopHUTE
YCIIOBHS.

3a TBHProBCKUTE B3eMaHms HpysxecrBoto npunara ONPOCTEH TOJAXO/A MPH M3YHCHABAHE Ha
ECL. Ilpyxecreoto He CICIH TIPOMEHHTE B KPEIHTHHS PHCK, a BMECTO TOBa MpHU3HaBa
MPOBU3HA 33 3aryba na Gasa Ha KU3HEHHS LKL Ha ECL wna Beska oruerna nara.
HpyxectBoTo e ch3gamo MaTpHLa 3a MPOBH3HM, KOSITO Ce& OCHOBABA Ha HCTOPHYECKHS ONUT
OT KpeIuTHHTE 3aryGu, Kopurupau CHPAMO  IPOrHO3HM  (hakTOpH, cneundpuunn  3a
ATBRHHLUTE 4 HKOHOMMYECKATa cpejia. '

3a ABArOBH UHCTPYMEHTH, OTYHTANM MO CHPABE/THBA CTOHHOCT upe3 BCeoGXBATHHS J10XOL.
HpyxectBoro mpunara OMPOCTABAHCTO 3a HUCHK KpeauteH puck. Ha Beska OTHeTHa Jjara
HpyxectBoTo ouenssa nanu ABJTOBHAT MHCTPYMEHT HMa HHCHK KpemuTeH pHCK, KaTo
H3M0/13BA LAIaTa Pa3syMHA M MOJKpensiua ce uHpopManus, KosTo ¢ Ha paznonoikenne Ges
HCHY)XHH pasxomu win ycumus. [Ipu H3BBPUIBAHETO Ha 110J00HA OleHKa Hpy:xectoto
HPEPASIIICKIA BLTPEIUINHS KpeUTen peiiTuHr Ha ABIIFOBUA MHCTPYMEHT. B nonbianenue.
HpyxectBoto cunra, ue e HAJIMLC 3HAYWTESIHO YBEJIMUYeHHE Ha KPEAUTHUS PHCK, KOraro
JAOTOBOPHHTE Nawmanms ca ¢ mpocpoune Han 30 .

ApyxecTBoTO CcMAITa 33 HeMsmBIHeme Ha OnpejacieH (MHAHCOBR aKkTHB NPOCPOUHETO Ha
AAOTOBOPHUTE MIIAIMAHHS C IPOIBIKHTETHOCT 90) AHu. B Hakon ciayvan o6aue Hpyxecrporo
MOK€e Jja CYMTa, Y€ 110 OTHOIIEHHE Ha ONMpENeNieH (PMHAHCOB aKTUB € HalHLe HEU3IIbIIHEHHE,
KOraro BBTpeLIHATA WM BBHIIHATA HH(pOpMalna nokaspa, ue HpyxectBoto e manko
BCPOATHO N1a MONyYH M3LSI0 HeH3MiaTeHuTe AOTOBOPHH CYMH, IIPEIn 1a B3eMe Mpe/inm
BCHUKH KPEUTHU MOAOOPEHHUS, IbpsKan OT HpyxectBoro. Onpenenen (punancon axrup ce
OTITMCBA, KOTATO JIMIICBAT Pa3syMHH OYAKBAHUS 32 Bb3CTaHOBABAHE HA OrOBOPHHTE NapuwH
MOTOLIH.

Dunancosu nacugu

11 bPBOHAYATHO RPUIHAGHIE U oyenrda

(I)HHaHCOBI/ITe IacHBH ce K.TIaCI/I(I)lrIl[Hp_aT. [IPH TbPBOHAYAIIHOTO WM IIPH3HABaHE. KakTo
cienBa:

«  DHUHAHCOBHM MacHBH 110 ClIpaBe/UIMBa CTOMHOCT B neyajbara uiu 3ary0Qara,

*  ®DuHaHCOBH nacHBHM 1o aMOPTH3UpPaHa CTOHHOCT, ——
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Hepusatiu, npeanasnavenn sa XEJUKHPALLH HHCTPYMEHTH Mo eheKPBHO-XE KM Patie.
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Beniku dunancosn nacueu ce npushasar MbPBOHAYAIIHO 110 CHpPABEIIMBA CTOHHOCT. a B
Cydas Ha KPeAHTH W 33€MH M 3aQbIDKCHUS - HETHO OT MpeKHTe pasxoau no c¢jenkara.
Beunuky (unancosu 3aamikenus ce [IPH3HABAT [IBPBOHAYAIIHO 110 CIIPABEUTHBA CTOIHOCT. a
B Clyuast Ha 3a€MH M NPUBJICYEHH CPEICTBA U 3aIbJIKEHNS, HETHO OT JUPEKTHO CBLP3aHUTE
ChC CllekaTa pasxoli. PHHAHCOBHTE 3albiKenHus Ha JIPYIKECTBOTO BKIIOUBAT TBPrOBCKH M
APYTH 3a{bJKEHHs U OAHKOB 3aeM.

HUC'TC’()()’{HHCI olcelKa

OuensizaneTo Ha (pMHAHCOBHTE MACHBY 3aBHCH OT TSXHATA KJIaCH(puKaLUs, KakTo e ormcana
M0-210J1y:

a) Dunancoeu nacusu no CRPAGEONUBH CIMOTIHOCHT 6 NEYa10amd il saeyoanma

DUHAHCOBUTE MACHBM, OTYUTAHH [10 ClpaBe/lnBa CTOHHOCT B neyanbara uau sarybara .
BKIIIOYBAT (DMHAHCOBHM NACHBH. IBPXKAHU 32 TbpryBaHe, H (PHHAHCOBH MACHBH. ONMPeIC/IeHH
MTpH IIPBOHAYATIHO NPH3HABAHE M0 CIPABEUIMBA CTOIHOCT B MeYanbarTa win 3arybara .

DHHAHCOBUTE MMACHBH Ce Kiacupuuupar KaTo abpikaHu 3a ThpryBaHe, ako ca peanu3upaniu ¢
e 00paTHO M3KynyBaHe B Oinm3ko Obhieme. Tasu KaTeropus BKJIIOYBA W JICPHBATUBHU
(pMHAHCOBH HMHCTPYMEHTH, CKIIOYeHH OT HpyxecTBoT0, KOHTO He ca OMpeE/IeNIeHH  KaTo
XEIKUpAld HHCTPYMEHTH B PaMKHUTE Ha OTHOILEHUS HA XC/UKMpaHe, KaKTo € ONpe/Ie/icHO B
MCDO 9 Punancosu uncmpymenmu. '

[leuanbure umn sary6ure no nacusm, AbPKAHHU 3a ThPryBaHe, C€ MNPU3HABAT B OTYeTa 3a
HIPHUXOIANTE H Pa3XO/uTe.

DUHAHCOBHTE MACHBH, ONpe/eIcHH [IpH MbPBOHAYAIHOTO UM TPU3HABAHE 110 ClpaBe/UIHBa
CTolHOCT B nevasnfara unu 3arybara , ce OHPCAC/IAT KbM ITbPBOHAYAIHATA /1aTa HA TIXHOTO
lIPU3HABAHC M CaMO aKoO ca M3IbIHEHH Kputepuute B MCDO 9. HpyxectBoro He e
ONPEICTHIIO KAaKbBTO M JIa ¢ (DHHAHCOB [1aCHB MO CHNPABE/UINBA CTOHHOCT B nevandara uim
3ary0ara .

b) Dunancosu nacuei no ayMopmusupana cmoimocm

Cnen mppBoHaUanuoTO MpH3HaBaHE (unancoBuTe MacHBH Mo amMopTH3UpaHa CTOHHOCT ce
OLCHABAT BIOC/ICACTBHE [0 aMOPTH3MPAHA CTOHHOCT, M3MONI3BalikH MeTona Ha e(peKTHBHUS
/INXBEH mpoueHT. llewanGure u 3aryGute ce npusHasaT B mewanda mim 3aryba npu
OTIHCBAHE Ha MACHBHUTE, KAKTO M 4Ype3 Mpolleca Ha aMOpTH3aLHs TI0 MeToa Ha eexTuBamS
JIHXBEH MPOIIEHT.

AMOpPTH3HMpPaHaTa CTOIHOCT Ce M34uCNsBaA, KaTo Ce B3eMaT OPEABU BCMYKH OTCTBIIKH HIIH
NPEMHH TIPH MPHIOOMBAHE M TAKCH MIIH PA3XOH, KOUTO ca HepasJlesHa 4YacT oT e(peKTHBHHUS
JIUXBCH NpoueHT. AMoprusauusara o EJIIT ce Binousa kato (punakcoB pasxon B oruera 3a
MPUXOJUTE U Pa3XO/IUTe.

Tasm kareropus o6ukHoBeHo ce fipujlara cpsaMo JTUXBOHOCHH 3a€MH U 3aeMH. BKIIOUHTETHO
OaHKoBH OBBPAPA(TH H eMUTHpPAHU 00JIMralum, KakTo U ThProBCKH U JIPYTH 3aIbIIKEHHS.

Omnuceane
OnpeneiieH (pMHAHCOB NacuB ce OTMHCBA. KOTATO 3aIbJKEHHETO - HO-TIACHBA € H3IIBIHEHO,
P VO NN
aHyJpano uim usreno. Korato chiectsygai ¢unancon nacus’ CE-3aMECTBA C JApYr OT
CbLUHS 3aeMOJIaTell [IPH CBUIECTBEHO PA3THYHH YCIOBUS, HIIH, }fﬁfﬂdBHHTa;l-[ﬁ- CBIUCCTBYBALIO
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3a/IbJIZKCHHE Ca ChIIECTBEHO MPOMEHEHH. M0J106Ha PasMsIHa MM IpoMsiha ce\TpeTHpa Karo




OTITHCBAHE Ha ITbpBOHaYanHu g nacu u [IpH3HABaHeTO Ha HOB 11acus, PEI’SJIHKEITEI B
CbOTBETHHTE 63J'IE1HCOBH CTOHHOCTH CC NpH3HaBa B OTHETa 3a NpUXOauTE N pasxoamre,

Komnencupane na punancogu HHCmpymenmu

*  Ounancosure aktipy i MTaCHBH Ce KOMNeHCHpar 1 netHara CYMa, OTYEeTEHA B OTyeTa 33
(prnancosoto CbCTOSIHHE.,  Koraro CBUICCTBYBA  3aKOHOBO MPHIIOKUMO  mpago 13
KOMIICHCHpaHe Ha npusHaThTe CYMH H € Hannue Hamepenne CbIIOTO 1a ce ypenn Ha nerna
0asza umu na ce PCATH3NPA aKTHBBLT U 13 ce YpPeau 3aamsmkenueTo CAHOBPEMEHHO. 3aKOHORO
HMPHIIOKAMOTO NpaBo He ciienpa Aa 3aBHCH OT Objelm cu6uTHg TPAdBa Jia noeskn na
NIPHHYIMTENTHO M3NbiAHeHMe B XOla Ha obunuaiiHata seiinocr y g Cyqal Ha HeW3MbAHEH e,
HEChCTOATETHOCT My HEIIaTeI)KocnocobHocT Ha Hpyxectsoto wmm a KOHTparenTa.
Pasrnenaiite Generka 12 3a KOpurupanus oryer 2 BCEOOXBATHHSA noxo0j 34 roJlunara.
HNPUKITIOYMIIA Ha 3 ] nexemspu 2017 r,

Hpueyane na MCPO 15 Hpuxoou om 002060pu ¢ Kiuenmy

MC®O 15 ¢ TPHET ¢ MBblIeH peTpocrexTupel METON Ha npremane upes NpensuucasBane na
CpaBHHUTENHATA HH(pOpMaI Mg

* B oruera 33 BCCOOXBATHUS 0XO HpyxectBoro KOMOMHHpPa B enna nosuiug 1o,
NpHUXO/M IpofakOHUTe, KakTo | APYTH NPUXOH, OTHeTeHH 00TACTHO Npenn ToRa.

.

3. CueroBoann NOJIHTHKH,
Hmomu, mawiuny u CYOpLICeH IS

Hmoture, mawmmunre y CROPLIKEHHATA ce oTumrar 10 CeOCCTOMHOCT, Hamasena c
HaTpynanara amoptusanus u / uny 3arydure or o6e3uenka, ako UMa TakuBa. Tesu pazxonn
BIIIOYBAT pasXomute 3a 3amsma ua 1acT OT MMOTHTe. MawmHuTe 3 ChOPBIKCHHATA 1
pasxomure o 3aemu 3a ABIATOCPOYHH CTPOUTENHN lIPOCKTH. aKo Kputepuure 34 PH3HaBaHe
Ca u3nbiaHenn. Korato ce W3HCKBA  3HAuWTenmua wacr of HMOTHTE, MalmHuTe
CPOPBKCHUATA la ObJAT MOAMEHSH Ha uHTEepBanu, Jlpyxectsoro [IPU3HABA CHLOTBETHO
HaCTHTE KaTo WHAMBHIYANTHH aKTHBH CbC criennnyuen nonesen skupor amoprm3anus. [lo
ChLIHS HAYMH. KOTaTo ce MSBBPIIM Mawmabua uHcnekiysy, HelHaTa 1ena ce pU3HaBa B
Oanancoara croitnocr 1a HMOTHTE M CHLOPBIKEHHSTA KaTo 3aMECTHTE]L, ako Kputepuure 32

Beunuku Apyru pasxoau za PEMOHT H NOJAPEIKKa ce ITpu3HaBat B OT4HETa 3a [IPUXOJIHTE H
pasxoagure [1pH Bb3HHKBaHETO MM,

AMO]DTHS&L[HHT& C€ H3YHCIsIBa Ha 6333T€1 Ha JIHHCHHuY METO1 3a lepHosa wa [TONe3Hug
JKHBOT Ha aKTHBa, KaKTo cJiciBa:

Crpanu 25 rogunn
O6opyaBane u APYTH aKkTUBH 4-6 rojnu

OctarbunnTe CTOHHOCTH, Moie3HusT KHBOT M METO/IHTE Ha AMOPTH3ALNS HA aKTHUBHTE ce
NMPEPALACKIAT KbM Kpasi Ha Beska (unancosa romuna u €€ KOpurupar 3a Gnjenny nepuo,
dK0 € oAX 01110,

Umorure, matmmunre i ChbOPBIKEHUSATA, KAKTO U BCska ChIIECTBEHA NbpBOHAYATIO NnpusHaTa
HacT, ce otnucsar npu lTpoaxda unn xoraro me ce OYaKBar 6Me1un...g__ic;_0i{qmihrLeCKu 110131
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OT TAXHOTO W3MOA3BaHe Wi npojaxba. Besika neyanda iy 3aryba, BB3HMKBaIla npu
OTIIHCBAHETO Ha aKTHRB (U3uncnena karo pasmukara mexy HETHHTE NOCTbIUIEHUs oT




npojaxOara u GajlaHcoBata CTOHHOCT Ha aKTHBA). Ce BKIIOYBA B OTYETA 3 NPUXOANTE H
PAIXOLUTE KLM JIYrH NPHXOAH OT IEHHOCTTA WM IPYTH PA3XO/H 3a AeHHOCTTA 3a NepHo/ia.
B KOMTO aKTUBBT CE OTIHCBA.

UmoTuTe B IIPOIEC HAa CTPOHMTEJNICTBO 3a HNPOU3BOJCTBCHH., HACMHH HIIH AIMHHHCTPATHBHH
HEJIH CC OTYHMTAT MO LEHa Ha HpHﬂOﬁHBaHC, HaMajleHa ¢ rnpusHara BB,F}"GE:! oT 0683[161[[&1.
Amopmaaunma Ha TE3HW aKkTHBH. HA ChIATA OCHOBA KATO H [PpH APYIrUTEC aKTHBH. 3a11QuBa.
KOTraTo aKTHBLT € I'OTOB 34 CBOETO [peiHa3Ha4yeHue,

3emsTa He ce obe3leHsBA.

HO,E[O6]J€!-IH5!TEI [0 HaETO HMYULIECTBO cCe TpeTHpAT 10 CbHUHS HAYHH KATO HMOTHTE,
MAUIMHHTE H CHOPBLIKEHHATA H ce aMOPTH3HpAT 110 JIHHEHHHS MCTOJl 3a TMO=KpaTKus oT
OYaKBaHMs MMOJIE3EH »KHUBOT Ha HOﬂOﬁpeHHeTO H CpOKa Ha JIM3HHIOBH 10TOBOP.

Dunancoen akmueu

JpyxkecTBoTo Knacupuuupa (UHAHCOBHTE CH aKTHBH B  CiCIHHTE KaTeropuu: 1o
CIIpaBe/l/IMBa CTOHHOCT B nevandara i 3arybara, 3aeMu M B3eMaHHs U Ha pasnosiokeHHe 3a
nponaxoda. Knacudukaumsra szasucu oT nesira, 3a kosto ca NpUJOOHTH (UHAHCOBHTE
akTuBH. PbKOBOACTBOTO oOmpesens kiacudukaupsTa Ha (uHaHCOBHA CcH  aKTHB 11pH
ITPPBOHAYAIHOTO My rpu3HaBate. PHHAHCOBUTE aKTHBH Ha JIPYykecTBOTO (DHHAHCOR ce
CBCTOAT CIMHCTBCHO OT 3a€MH M B3eMaHHs npe3 (punancosute 2018 u 2017 roauum.

3aeMu U B3eMaHUs

T'prOBCKHTe B3CMaHHS, 3a€MH U APYTH B3eMaHHs. KOHTO UMAT ('I)HKCI/][J&HPI HIIH 1o 11eKallH
Ha OompecnsiHe nuallaHus U KOUTO He ce KOTHpAT Ha AaKTHBEH [asap, cc ICH&CH(I}I-IUPI])E]T KaTo
B3eMaHHA. 3JaeMHTE H B3EMaHUATa Cce€ OLEHIABaT HpH  IIbPBOHAYAIHO [IpU3HaBaHe 1o
CnpaBellIMBa CTOHHOCT U BIIOCJICJICTBUE C€ OIEHsIBAT [10 aMOpPTH3HpaHa CTOHHOCT.
H3I0JI3BaKH METO/1a Ha C{IJCKTHBHHH JIMXBEH NMPOLEHT, n"prOHa‘{H.HHI-lTC pa3sXoaH 3a BCHYKH
(I)HHZIHCOBH AKTHBH BKIHOUBAT MPEKUTE pa3xoH Mo CAaeaKara.

Ofesiienka Ha (UHAHCOBH AKTUBU

B kpas na Bcexu orderen mepmon JpyxkecTBOTO OUEHABA naH CBIIECTBYBAT OOEKTHBHHU
10Ka3aTe/ICTBA 3a O0C3LECHKA HA ONpesCieH (PMHAHCOB AKTHB MM rpyna ot (uHaHCOBH
akTuBM. Onpejenen (UHAHCOB aKTHB WM rpyna oT (D)MHAHCOBH AKTHBH MOJUICKH HA
o0esleHKa H 3arydure OT 00€3lEHKA BB3HUKBAT CaMO AKO CbIIECTBYBAT OOCKTHBHU
J0Ka3aTe/ICTBa 3a 00e3UEHKA B Pe3yaTaT Ha €HO WM HOBeye CHOUTHS, HACTBIMIM Clle]
ITbPBOHAYATHOTO MpH3HABAHE HA aKkTHBa (..cHOMTHE Ha 3ary0a™) M ako MojaodHO ChOHTHE
(nu cuOMTHA) Ha 3aryba oka3Ba/T BIMSHUE BBPXY OYaKBaHHTE OBJCLIH MAPUUHU [1OTOIH HA
(UHAHCOBUS aKTHB WJIM rpynata oT (puHAHCOBH AKTHBH. KOMTO MOTraT 1a Obiar Ha/IEIKTHO
oneHeHH. Jlokas3aTelcTBOTO 3a 0OE3IeHKa MOkKe 712 BIUTIOUBA HHIUKAUMH, Y€ JUTBKHUIHTE
W Tpynata OT JUIbXHHUM H3IHTBAT 3HAYHTETHH (HHAHCOBH 3aTpyHHEHHS, jonyckar
HCH3ITLJIHCHHE WIIM [IPOCPOYME [PH MJIALAHUATA HA JIMXBH MM [JIABHHLU. ChLIECTBYBA
BEPOATHOCTTA T€ N1a M3MAJHAT B HECECTOATENHOCT WJIH JIpyra (JMHAHCOBaA peopranuzarus,
KaKTO M KOrato HaO/IO[aBaHWTEe NaHHM [OKA3BaT, 4e € HAJIHLC H3MEPHUMO HaMaJleHHe Ha
OYaKBaHUTE OBJEILIN TAPHUHU TOTOL. KATO IIPOMEHH B IIPOCPOUHATA HIIH HKOHOMUHYECKHTE

YCIIOBHA, KOHTO Cca CBBP3dHH C IPOCPOYHATA. —
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TapHYHI TIOTOUM (C M3KIIOYMCHHE HA Oberu KPEJUTHH 3aryOH, KOHTO He ca BBb3HMKHAIIN),
HaMajlCHn ¢ [bpBOHAYAHMA e(PeKTHBEH HXBel NPOLEHT Ha (JMHAHCOBHS AaKTUB.
banaucosara croitnocr na akrusa ce HamajlsBa 1 cymarta Ha sarybaTa ce nMpu3HaBa B OTueTa
3a MPUXOINTE M pa3XoauTe. AKO B MOCHeaBAaLL NEprHoa cymara Ha 3arydara ot obesnerka
HaMaJlsABa H HAMAJICHHETO MOKe J1a Ob/1e 00eKTHRHO CBBP3aHO ChC CHOUTHE, HACTHIINIO Clie]
[IPH3HABAHETO Ha 00E3LEHKATA, Bh3CTAHOBIBAHETO HA ITpEABapHUTENTHO NMpH3HATATA 3ary6a oT
obe3lienKa ce mpu3HaBa B 0TYeTa 34 MPUXOJIUTE U pa3xouTe

PUHAHCOBU aKTHUBH

OUHAHCOB aKTHB (MM, KOraTo e HPHIOAKNMO, YacT OT (PMHAHCOB aKTHB WM YyacT OT rpyia
CXO/tHH ()HHAHCOBH aKTHBM) Ce OTIHUCRA, KOIATO: §

IpaBara 3a [oayvyaBaHe Ha [MApHYHH ITOTOILM OT AKTHBRA €a U3TEKITH,

ﬂp)’}ICQCTBOTO CH € 3anasuio IpaBoTO J1a [tonyyasa MapHYHH ITOTOLM OT AKTHBAa, HO € 110eJ10
3aIbJIZKCHHE J1a TH H3I1aTH H3Lsi0 6e3 CBIIECTBEHO 3a0aBsHe Ha TpeTa cTpana 1o cujiara ma
CliopazyMeHHe 3a HecHs: HIH

JpyxectBoTo e ITPEXBBPIINIIO MpaBaTa CH 3a MojyyaBaHe Ha MapuyHd HOTOUH OT aKTHBA U
WM (2) € NPeXBLPIMIO MO CHUIECTBO BCHUKH DHCKOBE M MOJI3H OT akTWBa, Wi (6) me e
MPEXBBLPIHIO WMIIM 3alIa3HII0  CBHIIECTBEHO BCHUKH PHCKOBE M MOJ3HM OT aKkTHBa., HO e
[TPEXBBPIIMJIO KOHTPOJIA BHPXY aKTHBA. '

Korato [lpyxecrsoto e MPEXBLPIIMIIO NpaBata ¢ 3a MojyyaBaHe Ha DapHYHH [TOTOUH OT
aKTHBA H HE € NPEXBBPJIMIO WU € 3alIbpPIKallo B CHUIECTBEHA CTENEH BCHUKH pucKoBe M
[I0JI3H OT aKTHBA., HUTO € NPEXBHPIHIO KOHTPOJIa BbPXY aKTHBA, aKTHBBLT ce MpH3HABA 10
CTENCHTA Ha NPOJLIIKABALIIOTO YYacTHe Ha HpyxectBoTo B akTuBa.

HaDH‘IHH CPEACTBA H HApHMYHH CKBHBAJIEHTH

3a ueante Ha oryera 3a TTApHYHHUTE MOTOUM MAPUYHUTE eKBHBAJICHTH Ca Kparkocpounn (c
Majex 10 3 Mecella OT aarara Ha MPHI0OHBAHE) BHCOKOTMKBHIHI HHBECTHILHIL KOHTO ca
JICCHO KOHBEPTHPYEMU B M3BECTHH CYMH B Opoii U KOUTO MmoIeKaT Ha HesnaunTenen pHCK
OT IIPOMCHH B I1a3apHATa CTONHOCT, BKIIOYHTENHO NMApUIHK cpeacTsa B Opoif, npexsbpisiy
TIApHYHH CPEIICTBA, PA3NNALIATETHH CMETKH B GAHKH. CPOUHH JETIO3UTH C MbpBOHAYAJICH
MaJeiK OT TPH Mecena uiu No-Masko.

Dunancoeu nacueu

DHHAHCOB MacHB e BCIKO SAAbIDKEHHE, TIPE/ICTABAABALIO JIOFOBOPHO 3aibiKeHHe 34
HPCIOCTaBAHE HA MApUYHKM CPEICTBA WIIH ApYr (pMHAHCOB aKTHB Ha APYro npenpusrtue,
AOTOBOPHO 3alb/KEHHE 32 0OMEH Ha (HHAHCOBH MHCTPYMCHTH C JIPyro npeanpusitie npu
YCIIOBHSI, KOUTO ca HOTEHLHAIHO HEONAronpUATHH, M ACPHBATUBCH WM HEJEepHBATHBECH
A0rOBOP, KOMTO e GbaaT uiam Morar 1a Obar (puHancoBo ypenennu 4pe3 HHCTPYMEHTHTE Ha
COOCTBEHHS KanmnuTa Ha HpyxectBoTo.

Benukn (unancosn nacusn (3aBIDKEHUS, HAYMCIeHN PasXon M JAPYrH KPaTKOCPOUYHH W
ABJITOCPOYIHH  3ab/DKEHHUS) ce [pHU3HaBaT IbPBOHAYAIHO MO  ClpaBe/UIMBa  CTOLHOCT.
HamajieHa ¢ pasxojuTe 1o cienkara. Brociencteie (bunancoBute nacusu ce onenssar 1no
aMOpTH3HpaHa CTOHHOCT.

(DHHaHCOBHTe ITAaCHBH ce OTIIHCBAT, KOrarto 3aBbIIKEHHETO Ne—TacuBa € [oraceHo.
aHyJIMPaHo HiM u3Teve. DUHAHCOBUTE NMACHBH ce KIacH(pUUUpaT Kato’ Apyru (uuancosn
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MacHBH.

Jpyru ¢puHAHCOBH ITACHBH

,[{pym’re KpaTKOCpOYHH TIACHBH C€ OLUEHsBAaT 10 aMOpTH3HpaHa CTOHHOCT, KOSTO
O00OMKHOBEHO € paBHa Ha HOMWHAJIHATA MM CTOHHOCT. CJIEA0BATEIHO pasMcpbT  Ha
KpPaTKOCpPOYHHTEC (I')HHEIHCOBH MacuBU c€ OTUMTA B DajaHca 1o pa3sMeEpa Ha 3adbIIKEHHETO.

Metos Ha e(heKTUBHHUS JIUXBEH [MPOLIEHT

MeTonbT Ha €EeKTHBHHA JMXBCH MPOLIGHT € METOJ 3a M34HCIABAHE Ha aMOpTH3HpaHaTa
CTOMHOCT Ha  ompejeieH  (UHAHCOB  MACHUB/aKTUB W 3a  pasnpelessie  Ha
Pa3sXo/IUTE/NPUXOIUTE OT JIMXBH 3a CHOTBETHHS MEPHOA. EQEKTUBHUAT AUXBEH _MPOLEHT €
MPOLEHTHT. KOHTO ¢ TOYHOCT JMCKOHTHpa O4aKBaHuTe OBLACIIM MapHYHM IUlallanus /
MOCTBIVICHHA MHpPe3 OYaKBaHHA KHBOT Ha (bHHaHCOBHH nacus / AKTHB. HIH, KOraro ¢
LeaechbobpasHo, 3a MO-KpaThbK MEPHOL.

Ouenka no cnpageonuea cmoitnocm

CnpasejuinBa CTOHHOCT € LeHarta, KosTo OM Ouia MojydeHa 3a npoaakda Ha aKTHB WIIH
mjaTteHa 3a NPEeXBLPJSHE HA MachB B paMKuTe Ha obuuaiiHa cieiaka MEXKAy PeaoBHH
YHaCTHHIH Ha lasapa KbM JlaTaTa Ha OLICHKAaTa.

Ouenkara no crpaBenBa CTOHHOCT ce 6azupa Ha HPE3YMIILUATA, Ye CASIKATA 3a MPo/1akoa
Ha aKTHBa HIIH MPEXBLPIIIHETO Ha NMacHBa CC U3BBPINBA HITH!

. Ha OCHOBHM3 Mas3ap 3a aKTHBa WJIM TACHBA, HITH
. [Py OTCHCTBUE HA OCHOBEH [1a3ap, HA HAM-U3TOIHHA MTa3ap 3a aKTHBA HIIH [ACHBA.
OCHOBHHUAT WJIM HAK-HU3rOAHUSAT nazap TpsadBa ga 6bu1e gocThiieH 3a JIpyiKkecTBOTO.

CnpaBe.unuBaTa CTOMHOCT Ha OIIPEACIICH aKTHB HJIH MacCHB €€ OLEHMABA, KATO CC¢ H3MO0JI3Bar
OPEATIONIOKEHHUATA, KOUTO YUACTHHIIHTE Ha I[1a3zapa OMxa n3noa3Banu [TpH uel-iooﬁpmyBchm
Ha aKTHuBa HJIH [acHBa. KaTo ce npHeMe, Y€ y4HaCTHHIMTEC Ha Iaszapa JelcTRaT B Texel
HKOHOMHYECKH HHTEPEC.

JIpy»ecTBOTO OLieHsBa CIpaBeJTHBATA CTOHHOCT, KATO H3MO0A3BA OUEHBYHH TEXHUKH. KOUTO
ca MOJAXO/IAIIM C OrJie/l Ha 0OCTOSATENICTBATA U 3a KOUTO HMA JI0CTAaThYHO JAHHH 3a OLIEHKH Ha
clpaBejl/IiBaTa CTOHHOCT, TPH MaKCHUMAJHO W3MOJ3BAaHC Ha CHOTBETHHTE HaOIIOAaBaHK
OCHOBHHM JAaHHMU H CBEKJAHE JI0 MMHMMYM Ha H3I03BAHETO HA JAHHH, KOUTO HE ce
HaOJro1aBar.

Bevuky akTHBH M IIaCHBH, 32 KOMTO CIPaBEUTMBATA CTOHHOCT CE OLEHSBA MJIH OIMOBECTsBa
BbB (DMHAHCOBHS OTHYET, C€ KaTeropu3Mpar B HepapXusTa Ha ClpaBeiuBata CTOWHOCT,
olucaHa I0-710Jy, Ha 0a3a Hal-HHUCKOTO HHUBO HA OCHOBHHTE JIaHHHM., KOETO € BaKHO 3a
OLIEHKATa Ha CIIpaBe;UIMBaTa CTOWHOCT KaTo LsIO0:

Hupo 1: kotupannTe (HEKOPUIHpaHHW) HA3apHH LEHW Ha AKTHBHHU [A3apu 3a WICHTHUYHH
aKTHBU MJIM [TACUBH

Huso 2: Texuukute 3a oueHsiBaHe, NpPH KOMTO BXOJSIINTE JAHHH 3a HAall-HUCKO HUBO ca
3HAYMMM 3a OlIEHKaTa Ha CIIpaBe/uiMBaTa CTOHHOCT W KOHTO €a MPsSKO HIM KOCBCHH
HalJI10/1aBaHo ————\
Hupo 3:  TexHHKHTE 3a OLEHKA, NMPH KOHTO BXOJALIHTE JAaHHH OT/HaH' Huc 0 3HAYUMHU 3a
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3& dKTHBH W TacCHBH, KOHTO ce IIpU3HaBar MHOTOKPAaTHO B OT4YeTa 3a (I)I-I}[aHCOBOTO
CBCTOSHHE, HPY?KGCTBOTO onpeiens HEOGXOII',HI\.-IOCTTEI OT NpeolleHKa Ha Kareropusauusra
(Ha Oazara Ha Hal-HUCKOTO HHBO Ha BXOSIIHTE JAHHMU. KOCTO € BaKHO 3a OLICHKaTa Ha
ClIpaBeJIuBaTa CTOHHOCT KaTo LlHJ'lO) B Kpas Ha BCEKH OTYETeH nepuom,

(DHHaHCOBH ITACHBH H KAHTAIOBH HHCTPYMEHTH

DUHAHCOBHTE NACMBH M KANMTANIOBUTE HHCTPYMCHTH, H3/IaieHn oT JlpyxecTBoTo. ce
Kracu(puuupar cnopen  chbmmocTra  Ha CKIIIOUCHATE  JIOTOBOPHHM  criopasymenust u
OTpefelicHuATa 3a (PMHAHCOB NACHB M KAMUTAIOR HHCTPYMEHT. HCTPYMEHT Ha coberBelng
KAIHTAJl ¢ BCCKHU JIOrOBOP, KOMTO J10Ka3Ba OCTAThYCH 51 B akTUBuTE Ha JIpykecTBoTo cien
MPHCIIaZIane HA BCUYKH HETOBH 3a/IbIKCHUSL,

Hozoeopu 3a auzune

JIm3unrer ce KlacHGuumpa Kato GUHAHCOB JH3MHT. KOTaTo yC/oBHATA HA JIM3HHIOBHS
AOFOBOP MPEXBBPJIAT MO CBIIECTBO BCHUKH PHCKOBE M TON3H OT COOCTBEHOCTTA BbPXY
JMSHHTONIONYYaTens.  Bewuku  apyru  nusuurosu AOTOBOpH  ce  KiacHpuumpar kato
OINEPATHBEH JIM3UHT.

HpyxecTBoTO KaTo U3 HHroaTen

l'[pon,uuTe OT HacMH OT OMNEPaTHBEH JU3HHI ce [IPH3HaBAT Ha JHUHEHHAa Oaza 33 CpoKa Ha
CBOTBETHHS JTH3HHT. )

HpyxectBoTo Kato 3aemononyuaten

AKTHBHTE, J{bPIKAHN 1101 (GuHancoB nu3nHr, ce [PHU3HABAT KATO aKTHBH Ha JIpy:KecTBOTO 1o
TAXHaTa crpaBeiuBa CTOMHOCT KBM jatata Ha NpHI0OHBAHE WM, aKO Ca M0-HHCKH. ua
HACTOSINATa CTOMHOCT HA MHUHMMAHHTE JIH3HHIOBH namanus. CbOTBETHOTO 3a/iblKeHHe
KbM JIH3UHTOJIATeIsl Ce BKJIIOYBA B OalaHca Kato 3albIDKCHUC 33 (DUHAHCOB JIM3MHT.,
JIusunrosure nnamanus ce PASHIPEACILIT MEXKTY (PMHAHCOBUTE PaszXoau u HaMaJiiBaHeTo Ha
JIM3HHTOBOTO 3a/1bJDKEHHE, TaKa Ye /1a ce MOCTHIHE [IOCTOsSIHHA JTUXBA BBPXY OCTATBHKA OT
nacuBa. DHHAHCOBHTE TAKCH Ce HAYHCIISBAT AHUPEKTHO CPELLLY MPUXO/H.

[Ipuxoaure or Haemu or ONCPATHBCH JIM3MHI Ce MPH3HABAT Ha JIMHeiiHa 6a3a 34 CpoKa Ha
CBHOTBETHHSI JIU3UHT

HpyKecTBOTO HAMA HUKAKBH aKTHRM / [acHBH nox opmata Ha GpUHAHCOB JH3nHT 33 2018 "
2017 roauna.

Yyncou sanymu

OynkunonanHata Banyra ma JpyxectBoTo € GharapckusaT ses. KOHTO e W Banyrara Ha
lipe/icTaBsine BbB PUHAHCOBHS OTYET: a BCHYKH APYTH BAJlyTH Ce CYHTAT 3a uyKAeCTpaHHu
BaIYTH.

[Tpu usrotesmero na Gunancopms oruer ua HpysxectBoTo. crenkute pbB BAJTYTH. Pa3/inyiu
OT (pyRKUHMOHANHATA BajyTa Ha HPEIPHATHETO (4yIKACCTPAHHH BAYTH), CC OTYNTAT MO
0OMEHHHTE KypcoBe Ha bhiarapekara fraposa Gamka, BamuHu Kb JlaTHTE Ha caelikaTa.

KbMm Besika ata na Gananca TTAPUHIHHTE NO3HLMH, JICHOMUHUPAHH B 4yYKIecTpania BasyTa.

€€ NPCH3HHCIIABAT B ObArapCKi JieBa Mo Kypea Ha bbirapekara naposna Ganka Kby atara

Ha Oamanca. BanyThure pasnuku. Bb3nukHam fpH YPEKIAHETO HA IAPHYHH TO3HLMK 1 [IpH

HPCH3YHCIIIBAHETO HA MAPHUYHATE NO3MUHM, Ce BKIIOYBAT B OTYETA_3a MNPUXOJHTE M
e N




pasxoauTe 3a nepuosa
Pazxoou no 3aemu

Pasxoaute no saemu, xouto ca [IPAKO CBBP3aHH C MPHIOOMBAHETO, M3IPANKIAHETO MITH
IIPOM3BOACTBOTO HA KBATM(DUIIMPAHH aKTHBH. CE KanuTanusupar. Bewdku apyru pasxomum 1o
3aCMH ce TIPH3HABAT KATO Pa3Xo/l 3a MEPHOJA, TIPe3 KOITO Bh3HHKBAT.

Hanvuyu svpxy doxodume

Pa3x0mrre 3a JJaHBK BBPXY neyagdara apeacrasiaBar cﬁopa OT pasXoaure 3a TCKYIIHTE
JaHBLH U pomMsiHaTa npu OTCPOUYCHHTE HaHBIIH.

Pasxomure 3a Tekymm mamsum ce ocmopasar Ha obmaraemu newanbu aa rojumara.
Obnaraemara neuan6a ce pasnuuasa oT nevanGara. KaKTO € OTYeTeHa B OTUETA 3a MPHXO/NTe
H pa3sXoauTe . Thil KaTO He BK/IOYBA CTATHH OT NPHXOIH HIIH Pa3X0JH, KOUTO ca 001aracMu
N TIOJUIESKAT Ha NPHCHANAHE MPE3 JAPYTH FOAMHH H OCBEH TOBA H3KIIIOUYBA MO3ULHN. KOUTO
He ca objlaraeMu WM NOJIeKALH HAa mpucnajgate. TekylmnTe AaHbYHE 3a0bIKCHHs ce
H3HHCISBA KATO Ce MPUaraT JaHbyHH CTABKU, KOMTO Ca BJE3NH B CHIIA MITH 110 CBINECTRO ca
BJIC3JIH B CHJIa KbM JaTata Ha Oananca. CTaBkaTta HA qaHbKa BBPXY JI0X0/1a 3a JpyskecTBoTo
e 10%.

OtcpoyennsT pansk ce npusHasa no PasIuKK MeXly OaaHCOBHTE CTOMHOCTH Ha aKTHBHTE
W TIaCHBH BbB (DMHAHCOBUSI OTYET W CHOTBETHHTE AAHBYHH OCHOBH, M3IIOJI3BAHH [1PH
H3THCIIIBAHETO Ha oOaraemMuTe nevainbu, U ce OTYHTA 110 Oanancosus mMeros. OTtcpouennTe
JAQHBYHH MACHBH Ce MpU3HaBaT 00110 32 BCHUKH 001araeMu BPECMCHHH PA3IHKH, a aKTHBHTE
34 OTCPOYCHH JaHbLM Ce MPU3HABAT [0 CTENEHTA. J0 KOSTO € BEPOATHO 1a ObJAT Hajnile
obJlaraemMu rneqailu, cpery KOUTo Morar A c¢ NPHIIOKAT BPEMEHHH PA3JIMKH. [10/UICKALIH
Ha npucnajnane. [logoOHM akTUBM M nacuBM me ce MPU3HABAT, aKO BPEMEHHATa pasiika
Bb3HHKBA OT THProBCKaTa PEemyTalusi WiIH OT IIbPBOHAYAIHOTO [IpHU3HABaHE (PA3MIHO OT
OusHec KOMOUHAlNA) Ha APYTH aKTHBH M MACHBH B C/IEIIKA, KOSATO HE 3acsra HUTO JaHbUHATA
nevanda, HUTO CYETOBOIHATA MeYanoa.

banancosara CyMa Ha aKTHBHTE [10 OTCPOYECHH HaHbLH Cce Hpepasriicikia KbM BCIKA Jara Ha
Oanaunca un CC HaMalsiBa 10 CTeIeHTA. HO KOATO BEYE HE ¢ BCPOSITHO 1A Ca HAJTULE JIOCTATHYHO
obnaraemu HG'—IEUTGPI, 3a 1a MOJKe Ja C€ Bb3CTAHOBH LCTHAT HIIH YacT OT aKTHRA.

OTCpoueHHAT naubK ce H3unCHsBa MO0 MaHbYHHTE CTaBKH, KOMTO CC OYaKBa ja ce npujarar
3d IEpHOJA, NPE3 KOUTO 3aABbIKEHHETO € YPEACHO Ml AKTHEBT ¢ peanusupan. OTcpoyeHUsT
A4HBK CE HA4HC/ISABA MM BKIIOYBA B OTYETA 32 NPHUXOIUTE U pa3sxoIuTe, OCBEH KOraro ¢
CBBP3aH CbC CTATHH, KOMTO C€ OTHACAT JIMPEKTHO KbM COBCTBEHMS Kanura, Karo B 1no/00¢H
CIly"JaH OTCPOUEHUAT JAHBK CHIIO CE OTHACH KbM COOCTRCHMS Kanural,

OTcpoyeHUTE JAHBUHH AKTHBH U TACHBH CC KOMMEHCHPAT, KOraTo CBIUECTBYBA 3aKOHHO
[[paBo 3a NpHUXBAlllaHE HA TEKYIUH JAHBLYHH AKTHBH Cpeuly TeKyILIM AaHBYHH MNACHBH W
KOraTo Te C€ OTHACAT 3a JaHBLUH BHPXY J0OXOJA. HATOKEHH OT CBUIMS JTaHBUYEH OpraH
HpyxecrBoTo Bb3HAMEpPABA [1a ype/IM TEKYUIMTE CH JaHbUHH AKTHBM M MACHBH HA HEeTHa
0asa.

Ynpaenenue na kanumanoeus PpUucK

JpysecTBoTo ynpaensea kanutana cu. sa Jla rapauTupa, ye cyﬁeggzﬂ'ife'-;s__,I[pyng-ecmom e
MOrar Jia mpoab/iKaT AeHHOCTTa CH. 3a aa OCHTYPAT BB3BPBILACMOCT 3a COOCTBEHHKA W

NOJI3K 3a Jpyrure 3aHHTEPCCOBAHH CTpaHH M 1a oa0sp OINTHMAIIEH OajsaHc Ha AbJjira u




cobcTBEHUS KanuTall.
Iposusuu u yciosiu 3AOBANCEHUA

[TpoBH3UNTE CE TPU3HABAT, KOTATO JIpy’KECTBOTO MMa HACTOALIO 3a/bIKEHHE (10pHINYECKO
WM KOHCTPYKTHBHO) B pe3ylTar Ha MHHAIO0 CHONTHE NPH BEPOATEH H3XOJIL MOTOK OT
pecypeil. ChAbPKAIIN HKOHOMUICCKH [OJI3M 34 YPEKIAHE HA 3QILIDKCHHETO H MOKE 1d CC
HampaBy  HAJEKAHA OLCHKA Ha pasMepa na sanbokeHuero. OueHKHTE M ONHTHT Ha
PBKOBOJICTBOTO, KAKTO M OLCHKHTE HA HEe3aRNCHMH CKCIIEPTH (AKO € HeoOXOMMO) ca B3CTH
KaTO OCHOBA 3a OlleHKa Ha MPOBH3MUTE. [IpoBusnuTE CE 3aMUCBaT B OTHCTA 33 (pUHAHCOBOTO
CHCTOSHHE B pasMep. HEOOXONM 3a ypeiKIane Ha 3ab/HKCHHETO KbM JaTaTa Ha oT4eTd.

-

Cevp3anu auua

Cpbp3aHATE JHLA CE ONPENLIAT KaTo CHAPYKHHULH, CITYKUTEIH, WICHOBE HA yIIpaBHTCIIHHS
CLBET. TeXHHTE GIM3KH POJHMHHE U JIPYKECTBA, KOUTO NPAKO MM KOCBEHO 4pe3 e/t Mk
[1oBeYe MOCPE/HULI KOHTPOJINPAT UK ¢a KOHTPOJUPAHU OT MM [OTa/1aT nox 0011, KOHTPOJ
¢ OTUYUTALIOTO CE IPEANpUATHE, NPH YCIOBHE, 1€ n30pOeHHTE OTHOIICHHS JiaBat NMpapo Ha
eHa OT CTPAHMTE /I YIpaXxHABA KOHTPO. HIIH aHAYNTENIHO BJIMAHHE BBPXY JIpyrara crpaid
[py B3eMaHeTo Ha (UHAHCOBH H orepaTuBHU PEILICHU.

n[)OMEHll B CUETOBOAHHTE MOJHTHKH .

B pesysTar Ha MPOMEHUTE B cyeTOBOJIHATA MOAMTHKA Ha JIpyKECTBOTO, uHAHCOBUAT OTHCT
OT [MpejiXoJHara rojuHa Gellle  MPEU3UMCIICH. O6o6IeneTo Ha [per3dyucicHysTta ¢
MpeCcTaBeHo Mo-101y.

[puevane na MCPO 9 Qunancosu uncmpyMeHmi

Kaxto e oGscieno no-rope, MC®O 9 Gete mpueT Oe3 KOpUTMpaHE Ha CpaBHHTC/IHATA
nrpopmanmsi.

4. JIHauuMH cUeTOBOAHH l'l[)el_leHKll, OLeHKH H JOMYCKAHHS

MaroTBsiHETO Ha (JMHAHCOBHS OTUYET B CHOTBETCTBHE C Mes/IyHapoIHUTE CTAHAapTH 34
(prHAHCOBO OTUMTAHE H3HCKBA H3HO/3BAHETO HA HAKOM KPUTHUHM CUCTOBOHH OUCHKH OT
YIIpaBUTEJIHUS CHBET. CpI0 TAKA CE€ M3HUCKBA PBHKOBOACTBOTO /d yIpaKHsiBa CBOATA
rpelieHKa B nporeca Ha w360p ¥ NpUIAraHe Ha CYeTOBOHUTE HOTHTHKH.

PerenusaTa W IPUOIN3UTETHATE OLICHKH Ha PBHKOBOCTBOTO €€ Npepasrieskiar CHCTEMHO H
ce Gazupar Ha MCTOPUYECKUA OMUT W JpYTH (axTopn, BKJIFOUATEIHO MPOTHO3H 34 ObaeLu
CBHONTHS, KOMTO CC CUMTAT 3a pasyMHH IPC/IBHIA HacTosiiaTa cuTyarms.

OLeHKHTE ¥ OCHOBHHUTE JOMyCKaHHs C€ Mpepasrieiar nocTosinno. [Ipepasriex/ianeTo Ha
NPUGIM3UTEIHUTE CYCTOBOHH OLCHKIH CC npu3HaBa B NEPHOJA, MpPe3 KOHTO OlCHKATA ©
ripepasriesiafa aKko 1107100HO TpepasrieskIane 3acira caMmo To3H HEpHOL WM B [IEpUoza Ha
[pepasriekAaHeTo M OBJICHIMTE NEPHOM, AKO Hpepa3rIekKIAHEeTO 3acira KakTo TeRY LTS
Taka U ObACILUTE MEPHOIH. '

Oo6nacture, 0T p'bKOBO,[lCTBOTO [I0-BHCOKa CTEeIcH Ha npeucHKa HiH CJIOJKHOCT, BKJIHOYBAT
HUBaTa HA oOe3leHKa, amopTh3auuaTa Ha UMOTH, MallIMHKA U CBOPLIKEHHS, oTUUCIeHuATa 3a
B3eMaHusl, Pe3CPBHTEC 3a MarepHaaIHuTE 3aracH. NpoOBH3HHTE 3a JIOSATHOCT. _

THii KaTO MO-TOJISMATA HACT OT OLEHKATa ce ocHoBaka Ha HCTOPHYECKH M CTATHCTHUCCKH
JQHHHN | [Pe/IMIIEH ONepaTHBeH OIHT, PEKOBOACTBOTO cuuTa, Y€ jlo O0uN [PEATOIOKCHNA
/
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H OLHCHKH Ca pa3yMHH U HAOCKHHA

5. UmoTu, MAINHKA H CHOPBIKEHHS

KoM 31 nexemspu 2018 r. uMoTuTe, MAIIMHUTE | CLOPBIKEHUATA Ha JIpy)KecTBOTO BKIIIOUBAT

CIIEJIHUTE:
[7 3emst i crpaan O6110
HeTopuuecku croitnoetn &
Kbm lpm-IyapH 2017 r. il 3990
JlobaBku - -
KbM 1 siHyapu 2018 r.- 5 990 5990
JloGaBku - -
Kbm 31 nexemBpu 2018 r. 5990 5990
Harpynana amoprusauust n o6e3unenka
Ko™ 1 snyapu 2017 r. 31 81
AMopTH3anus 173 173
KbMm 1 stHyapu 2018 r. 254 254
AMOpTH3aLHs 174 174
Ko™ 31 nekemspu 2018 r. 428 428
Banancosa eroitnoer
KoM 31 nexemspu 2017 . 5736 5736
KoM 31 nekemspu 2018 . 5562 5562

6. B3eMaHusi H ABAHCOBH 1A MIAHHS

2018 2017

Bsemanus ot cebp3anu amna 103 97

Jpyru 2 2
105 99 ]

7. IlapuuHH cpeacTBA H eKBHBAJICHTH
2018 2017

[lapuunu cpesncrea B 6anka 49 171
[ 49 171

8. JlsutoB KanuTa

Kbm 31 nexemBpu 2017 r, BHECEHUST ASUI0B KamuTal Ha HpyxectBoTo € B pasmep na BGN
2,160, cberosti ce o1 43 200 06HKHOBEHH Jsana Ha croiiHoeT BGN 50 Beekn.

9. IlpuBaeuenn cpeacTpa

Kem 31 nekemBpu, GamaHcoBHTe CTOMHOCTH Ha BCHUKH NPHBJICYEHH CpeJIcTBA ca
Aenomutupann B EUR. banancosute croiiHoctn Ha Texkyumre u HETEKYILH MPHBICUCHH
CPECTBA Cce 100/IMIKABAT 110 TEXHUTE CHPABEUIHBH CTOHHOCTH. Thil KATO peaHuTe TUXBEHH
MPOUEHTH ca OJIM3KH 10 NPUIOKHMHTE JTUXBEHH MPOLEHTH.

2




[ 2018 r. 2017 r.
Herexy
[puBieyeHn cpeicTBA OT HECBHLP3AHHU HLA 2 802 3303
I 2 802 3303
[ 2018 2017
Texynn
[[puBlieyeHU cpeicTBA OT HECBBP3aHH JIHLA 306 322
306 322
10. ITanbYHH 321bJKe HUS
‘ 2018 r. 2017 r.
TexylM 3abJIKEHNs 3a JaHbLUHU BbPXY JOXOJUTE 6 - -
6
11. Toproseky ¥ APYIH 3aAbJKEHHSA
2018 r. 2017 r.
THProBeKH 3aUbIKEHHs - 1
3aawmkenwus 3a J1IJ1C 17 16
17 17
12. Ilpuxoan
2018 r. 2017 r.
[Ipuxoou om 002060pU ¢ KiueHmu
OXO/IH OT HAEMH 535 535
535 535
Kopurupan otuer 3a BceoOXBaTHHA 3a roamHaTa, NpUKI0YBAmMa Ha 31
10X0/1 nexemspu 2017 1.
ChEngeHo [Ipexnacudgpn
nbpBoHakuainoro | MCPO 15 - Koperunn
npejcTaBsiHe
[Tpuxou . 535 535
JIpyru noxoau 36 (36) - -
Haem 535 - (535) -
Pasxoau 3a aeiHocTTa (269) 36 (233
[Teuanda ot peiiHocTTA 302 - - 302
DuHaHCcOBU pa3xo/iu (63) - - (63)
[leuanda npean AaHbUH 239 - - 239
Pazxonn 3a janbiy BbPXY JOXOINTE (23) - (23)
Herna neyaJida 216 - - 216
0061 BceoOXBATEH 10X0/1 216 - 216
13. Pasxoau 3a aeiiHocTTA
2018 r. 2017 r.
O0e311eHKa 1 AMOPTH3ALIHS 174 173
KoMyHaIHH YCIIYTH - 2
Jlanbum (¢ U3KII. HA JIAHBIATE BbPXY J0X0/a) 15
J{pyru 43

233




14. dOuHAHCOBH PA3XO0/H H APYTH GpUHAHCOBH 10X01H

—

2018, 2017r.
dunaHcoBH pPa3zxo/iu
-0T CBBP3aHH JIHLa - 17
-JIpyru 89 46
89 63
15. JlanbK BbpPXY 10X04a
2018 .| 2017Tr.
[Teyanba npeau AaHblld BbPXY H0X0/1a 246 239
JlarbK 10 HALMOHANHATA CTABKA 33 NaHBKA BBPXY JIOXO/INTE 25 24
J10X0/11, HEMOUICIKALIM Ha NaHBUHO oOnaramHe 174 -
Pazx0/i, KOWTO HE CE MPUCTIaaT 3a AaHbHHH HCIH (174) (13)
Pasxonn 3a AaHbIH BLPXY 0X0A2 25 23|
6. CaeJIKu ¢bC CBLP3AHH JIHUA
B 2018r.] 2017 r.
Mpoaax0n HA CTOKH M yCJIYTH Ha:
-Cpbp3aHu JIMIA ' 535 535
535 535
2018 2017
3abJKeHHsE KbM CBbP3aHH JiHIA
- Cppp3aHi Jula - 1
1
2018 r.) 2017,
BiemaHusi 0T CBbP3aHH JTHIA
- Cebp3aHu JIH1@A 103 97
103 97

e

17. CpouTHs cnea aarara Ha danaHca

CypTa”o OT jarara Ha OTYMTAHE [0 jarara Ha MoJMUcCBane Ha HacTOsIIIHA dunancos oTyeT

He ca HACTBLIWIW 3HA4YMMHU cLOUTHA. KOUTO OMXa MOIJH

pB3eiicTBHE BbpXY PUHAHCOBHSA OTYET HA JIPYKECTBOTO H HETOBUT

Ja Npeau3BHKAT ChINECTBCHO
e pesysitatu 3a 2018 1.

Hoaynoonucanama Mapus Huronosa Konesa yoocmogsepseay sepiocmma nd npecood om
qneauiicky Ha 0va2apeku e3uUK Ha RPUIOJICeHUs QORYMeHN. Ipesoovm ce coemou on 29

(0saoecem u oecem) cmp.

[Ipesodau: Mapus Huxonosa Kouesa

\




DC BG EOOD

Annual management report and
financial statements
for the year ended 31 December 2018




ncial statements
for the year ended 31 December 2018

?A!.-" tabular amounts are in BGN thousands)

CONTENTS

Management report

Statement of financial pos-ition
Statement of comprehensive income
Statement of changes in equity

Cash flow statement

Notes to the financial statements

Page
3-4




’BG EOOD

Jﬁancial statements
for the year ended 31 December 2018

;{AI’! tabular amounts are in BGN thousands)
MANAGEMENT REPORT

Management presents its annual report and the financial statements as of 31 December 2018 prepared in accordance
with the International Financial Reporting Standards (IFRS) as adopted for use in the European Union (EU), as well as
information regarding material risks and unclear conditions faced by the Company, should any such have occurred within
the reporting period.

General information

DC BG EOOD, ID number 200713219 (hereinafter “the Company”) is sole owner limited liability company (EOOD) was
incorporated and commenced its operations in the year 2009. The Company'’s registered address is 247, “Botevgradsko
shose” blv., Sofia, Bulgaria. "

The sole owner of the Company is Lincoln Land Erste B.V., incorporated in The Netherlands and the ultimate parent of
the Company is Metodika B.V., incorporated in The Netherlands.

Operating (retail) activity

In 2018 the Company continues its activity of renting own commercial buildings to retail shops.

The revenue and other operating income realized from the main scope of activity during the reporting period amounts
to BGN 535 thousand (2017: income was BGN 535 thousand).

Financial results of the operations in 2018

The Company ended 2018 with positive financial result before tax at the amount BGN 246 thousand compared to BGN
239 thousand for 2017.

On 31 December 2018 the Company’s total assets amounted to BGN 5,716 thousand, compared to BGN 6,006 on 31
December 2017, with components as follows: non-current assets BGN 5,562 thousand /BGN 5,736 thousand for 2017/,
net working capital / Net WC, Current assets less Current liabilities / of BGN -175 thousand, compared to net working
capital of BGN -69 thousand for 2017 and equity at the amount of BGN 2,585 thousand / equity at the amount of BGN
2,364 thousand for 2017.

Legal status - capital and management

As of the date of issuance of these financial statements, the Company’s issued and fully paid in share capital amounted

.to BGN 2,160 thousand and was distributed in 43,200 shares with a nominal value of BGN 50 each. As of the date of

issuance of these financial statements the Company is managed and represented by General Manager Mr. Edvinas
- Volkas.

Branches of the Company

The Company does not have branches.

Research and development fields activities

In a course of ordinary activities the Company has no research and development project.

Participation in the management of other companies

Manager of the Company Mr. Edvinas Volkas is also the manager of "Maxima Bulgaria" EOOD, "MMC Projects" EOQOD,
"Developer Bulgaria" EOOD and “MA Bulgaria”’E@OD.,

Financial risk management

The Company manages its capital to ensure that Company will be able to continue as a going concern in order to provide
returns to shareholders and benefits to other stakeholders and maintain an optimal debt and equity balance.

The Company monitors capital on the basis of the gearing ratio, which is calculated as the proportion of net debt to
equity. The Company’s equity is comprised of issued share capital, treasury shares, legal reserve, reserve for acquisition
of own shares, revaluation reserve and retained earnings.
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The gearing ratio at the year-end was as follows:

2018 2017
Debt (I) 3108 3625
Cash and cash equivalents 49 171
Net debt 3157 3796
Equity __2 585 o 12 364
Net debt to equity ration - 122.13% 160.58%

-

(i) Debt is defined as other non-current liabilities, total current and non-current borrowings, less borrowings from the
ultimate parent of the Company.

The capital management strategy of the Company consistently aims to ensure the Company's capital resources comply
with requirements of local legislation. During 2018 the Company met the requirements.

Financial risk
The Company’s activities do not expose to various financial risks.
Events after the reporting date )

As of the reporting date until the date of signing these financial statements there have been no significant events that
could have a material impact on the Company'’s financial statements and its results for the year 2018.

Future developments in 2018 and main targets

The main goal of the Company is to affirm its position in the market.
Management'’s responsibilities

Management is required by Bulgarian law to prepare financial statements each financial year that give a true and fair
view of the state of affairs of the company as at the year-end and of the profit or loss and cash-flows for the year that

ended.

Management confirms that suitable accounting policies have been used and applied consistently, and that reasonable
and prudent judgments and estimates have been made in the preparation of the financial statements for the year ended
31 December 2018.

Management also confirms that applicable accounting standards have been followed and that the financial statements
have been prepared on a going concern basis.

Management is responsible for keeping proper accounting records, for safeguarding the assets of the company and for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

(General Director, Edvinas Volkas)

19 April 2019

Sofia, Bulgaria
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Statement of financial position

At 31 December

Notes 2018 2017
ASSETS
Non-current assets
Property, plant and equipment 5 5 562 £ 5 736
5 562 5 736
Current assets
Receivables and prepayments 6 105 99
Cash and cash equivalent 7 49 i71
154 270
TOTAL ASSETS 5716 6 006
’? EQUITY AND LIABILITIES
Equity .
Share capital 8 2 160 2 160
Accumulated profit / loss 425 204
Total equity 2 585 2 364
Non-current liabilities
Interest bearing loans and borrowings 9 2 B02 3 303
2 802 3 303
Current liabilities
Interest bearing loans and borrowings 9 306 CH
Current tax liabilities 10 6 &
Trade payables 11 17 17
329 339
_Total liabilities 3 131 3 642
TOTAL EQUITY AND LIABILITIES 5716 6 006

o B
, \ \ -5 % (."' N ~
v f ’ ‘) \
/ZM 22N {_' £: {“\ | fj | /
Edvinas Volkas 1 %ksandar Bezsolnakov

General Director Chief Accountant, Preparer

The financial statements have been approved and signed on 19 April 2019.

The accompanying notes are an integral part of these financial statements.
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Statement of comprehensive income

Notes
Revenue ' 12
Operating expenses i3
Profit from operations
Finance costs 14
o Profit / loss before tax
Income tax expence i5

Net profit / loss

Total comprehensive income

*See Note 12 for details about restatement for changesin accounting policies

// Y 4 _/

Edvinas Volkas
General Director

The financial statements have been approved and signed on 19 April 2019.

The accompanying notes are an integral part of these financial statements.

At 31 December

2018 2017
(*restated)

535 535

(200) " (233)
335 302

(89) (63)

246 239

(25) (23)

221 216

224 216

/

/ ¥ 4
AMdar Bezsolnakov
Chief Accountant, Preparer
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Statement of changes in equity

Retained

Share capital earnings Total
At 31 December 2016 2160 (12) 2148
Total comprehensive income - 216 216
At 31 December 2017 . 2160 204 2 364
Total comprehensive income - 221 L2213
At 31 December 2018 2 160 425 2 585

Edvinas Volkas
General Director

/ Aleksandar Bezsolnakov

The financial statements have been approved and signed on 19 April 2019.

The accompanying notes are an integral part of these financial statements.

Chief Accountant, Preparer
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Cash flow statement

At 31 December

Cash flows from operating activities

Cash proceeds from customers

Cash payments to suppliers,

Other cash flows from operating activity

Net cash generated from operating activities

Cash flows from financing activities
Proceeds from long-term loans
Proceeds from short-term loans

Other cash flows from financing activity

Net cash used in financing activities

Net increase / (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

2018 2017
684 663
(3) (35)

(191) < (182)
490 446

- 3 785

(607) (4 219)
(5) (10)

(612) (444)

(122) 2
171 169
49 B |

/s —

Edvinas Volkas
General Director

The financial statements have been approved and signed on 19 April 2019,

The accompanying notes are an integral part of these financial statements.

s
-Aleksandar Bezsolnakov

Chief Accountant, Preparer
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NOTES TO THE FINANCIAL STATEMENTS

1. GENERAL INFORMATION

DC BG EOOD, ID number 200713219 (hereinafter “the Company”) is sole owner limited liability company (EQOD),
incorporated and commenced its operations in the year 2009. The Company’s registered address js 247, “Botevgradsko

shose” blv.,Sofia, Bulgaria.

The sole owner of the Company is Lincoln Land Erste B.V., incorporated in Netherlands and the ultimate parent of the
Company is Metodika B.V., incorporated in The Netherlands..

The Company’s principal business activity is real estate management. As at 31 December 2018 the Company is owner
of 4 shops ( 2017 - 4 shops)

Number of stores operated Number of stores owned
2018 2017 2018 2017
4 4 @ 4

The Company's management authorized these financial statements on 19 April 2019, The shareholders of the
Company have a statutory right to either approve these financial statements or not approve them and require the
management to prepare a new set of financial statements.

2.1 Basis of preparation
These financial statements have been prepared in accordance with International Financial Reporting Standards
(hereinafter “IFRS"), as adopted by the European Union (hereinafter “the EU”). These financial statements have been

prepared on a historical cost basis, except for derivative financial instruments that have been measured at fair value.

All amounts in these financial statements are presented in BGN, the functional and presentation currency of the
Company, and they have been rounded to the nearest thousand (in thousand BGN), unless otherwise stated.

2.2 Adoption of new and revised international financial reporting standards

The accounting policies adopted are consistent with those of the previous financial year, except for the following

- amended IFRSs which have been adopted by the Company as of 1 January 2018:

IFRS 9 Financial Instruments

In July 2014, the IASB issued the final version of IFRS 9 Financial Instruments, which replaces IAS 39 Financial
Instruments: Recognition and Measurement and all previous versions of IFRS 9. IFRS 9 addresses the classification and
measurement of financial assets and financial liabilities, introduces new rules for hedge accounting and a new
impairment model for financial assets.

The Company applied IFRS 9 prospectively, with an initial application date of 1 January 2018. The Company has not
restated the comparative information, which continues to be reported under IAS 39. Differences arising from the
adoption of IFRS 9 were insignificant, therefore no adjustment was recorded to the opening equity as of 1 January 2018.

(a) Classification and measurement

Under IFRS 9, debt instruments are subsequently measured at fair value through profit or loss, amortised cost, or fair
value through other comprehensive income. The classification is based on two criteria: the Company’s business model
for managing the assets; and whether the instruments’ contractual cash flows represent solely payments of principal
and interest on the principal amount outstanding.

The assessment of the Company’s business model was made as of the date of initial application, 1 January 2018. The
assessment of whether contractual cash flows on debt instruments are solely comprised of principal and interest was
made based on the facts and circumstances as at the initial recognition of the assets,
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Payments of principal and interest. The Company analysed the contractual cash flow characteristics of those instrument
and concluded that they meet the criteria for amortised cost measurement under IFRS 9, Therefore, reclassification fo
these instruments is not required,

The Company has not designated any financial liabilities as at fair value through profit or loss. There are no changes it
classification and measurement for the Company'’s financial liabilities, -

(b) Impairment

The new impairment model requires the recognition of impairment provisions based on expected credit losses (ECL
rather than only incurred credit losses as was the case under IAS 39, It applies to financial assets classified at amortisec
cost, debt instruments Mmeasured at fair value over comprehensive income (hereinafter "FVOCI”), contract assets under
IFRS 15 Revenue from Contracts with Customers, lease receivables, loan commitments and certain financial guarantee
contracts. An increase in the loss allowance for trade debtors as of 1 January 2018 was insignificant, therefore no
adjustment was recorded to the opening equity.

(c) Hedge accounting

The Company determined that all existing hedge relationships previously designated in effective hedging relationships
continue to qualify for hedge accounting under IFRS 9.

The Amendments clarify when an entity should transfer property, including Property under construction or development
into, or out of investment property. The Amendments state that a change in use occurs when the property meets, or
ceases to meet, the definition of investment Property and there is evidence of the change in use, A mere change in

IFRIC Interpretation 22: Foreign Currency Transactions and Advance Consideration

The Interpretation clarifies the accounting for transactions that include the receipt or payment of advance consideration
in a foreign currency. The Interpretation covers foreign currency transactions when an entity recognizes a non-monetary
asset or a non-monetary liability arising from the payment or receipt of advance consideration before the entity

IFRSs issued but not vet effective

Other new standards, amendments to standards and interpretations effective for the annual periods beginning on or
after 1 January 2019, yet not applied in preparing these financial statements:

IFRS 16 Leases (effective for annual periods beginning on or after 1 January 2019)

FRS 16 replaces IAS 17 Leases and specifies how to recognize, measure, present and disclose leases. The standard
provides a single lessee accounting model, requiring lessees to recognize assets and liabilities for all leases unless the
lease term is 12 months or less or the underlying asset has a low value. Lessor accounting is substantially unchanged,

The Company has preliminary evaluated the impact of the implementation of this amendment and have not identified
any impact to its financial statements,

. 10
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2.2 Adoption of new and revised international financial reporting standards (continued)

Amendment in IFRS 10 Consolidated Financial Statements and IAS 28 Investments in Associates and Joint
Ventures: Sale or Contribution of Assets between an Investor and its Associate or Joint Venture (effective
date postponed indefinitely)

The amendments address an acknowledged inconsistency between the requirements in IFRS 10 and those in IAS 28, in
dealing with the sale or contribution of assets between an investor and its associate or joint venture,

The main consequence of the amendments is that a full gain or loss is recognized when a transaction involves a business
(whether it is housed in a subsidiary or not). A partial gain or loss is recognized when a transaction involves assets that
do not constitute a business, even if these assets are housed in a subsidiary. .

In December 2015 the IASB postponed the effective date of this amendment indefinitely pending the outcome of its
research project on the equity method of accounting. The amendments have not yet been endorsed by the EU. The
Company has not yet evaluated the impact of the implementation of this amendment,

IFRS 9: Prepayment features with negative compensation (Amendments) (effective for annual periods
beginning on or after 1 January 2019)

The Amendment allows financial assets with prepayment features that permit or require a party to a contract either to
pay or receive reasonable compensation for the early termination of the contract (so that, from the perspective of the
holder of the asset there may be ‘negative compensation’), to be measured at amortized cost or at fair value through
other comprehensive income. The Company has preliminary evaluated the impact of the implementation of this
amendment and have not identified any impact to its financial statements.

IAS 19: Plan Amendment, Curtailment or Settlement (Amendments) (effective for annual periods beginning on
or after 1 January 2019)

The Amendments require entities to use updated actuarial assumptions to determine current service cost and net interest
for the remainder of the annual reporting period after a plan amendment, curtailment or settlement has occurred. The
amendments also clarify how the accounting for a plan amendment, curtailment or settlement affects applying the asset
ceiling requirements. These Amendments have not yet been endorsed by the EU. The Company has not yet evaluated
the impact of the implementation of this amendment.

IFRIC Interpretation 23: Uncertainty over Income Tax Treatments (effective for annual periods beginning on or
after 1 January 2019)

The Interpretation addresses the accounting for income taxes when tax treatments involve uncertainty that affects the
application of IAS 12, The Interpretation provides guidance on considering uncertain tax treatments separately or
together, examination by tax authorities, the appropriate method to reflect uncertainty and accounting for changes in
facts and circumstances. This Interpretation has not yet been endorsed by the EU. The Company has not yet evaluated
the impact of the implementation of this interpretation,

IFRS 3 Business Combinations (Amendments) (effective for annual periods beginning on or after 1 January 2020)
The IASB issued amendments in Definition of a Business (Amendments to IFRS 3) aimed at resolving the difficulties
that arise wh

IAS 1 Presentation of Financial Statements and IAS 8 Accounting Policies, Changes in Accounting Estimates
and Errors: Definition of ‘material’ (Amendments) (effective for annual periods beginning on or after 1 January
2020)

The Amendments clarify the definition of material and how it should be applied. The new definition states that,
‘Information is material if omitting, misstating or obscuring it could reasonably be expected to influence decisions that
the primary users of general purpose financial statements make on the basis of those financial statements, which provide
financial information about a specific reporting entity’. In addition, the explanations accompanying the definition have

The IASB has issued the Annual Improvements to IFRSs 2015 - 2017 Cycle, which is a collection of amendments
to IFRSs. The amendments are effective for annual periods beginning on or after 1 January 2019 with earlier application
permitted. These annual improvements have not yet been endorsed by the EU. The Company has not yet evaluated the
impact of the implementation of these improvements.
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2.2 Adoption of new and revised international financial reporting standards (continued)

* IFRS 3 Business Combinations and IFRS 11 Joint Arrangements: The amendments to IFRS 3 clarify that when
an entity obtains control of a business that is a joint operation, it remeasures previously held interests in that
business. The amendments to IFRS 11 clarify that when an entity obtains joint control of a business that is a
joint operation, the entity does not remeasure previously held interests in that business.

e IAS 12 Income Taxes: The amendments clarify that the income tax consequences of payments on financial
instruments classified as equity should be recognized according to where the past transactions or events that
generated distributable profits has been recognized.

-

* IAS 23 Borrowing Costs: The amendments clarify paragraph 14 of the standard that, when a qualifying asset is
ready for its intended use or sale, and some of the specific borrowing related to that qualifying asset remains
outstanding at that point, that borrowing is to be included in the funds that an entity borrows generally.

Conceptual Framework in IFRS standards

The IASB issued the revised Conceptual Framework for Financial Reporting on 29 March 2018, The Conceptual
Framework sets out a comprehensive set of concepts for financial reporting, standard setting, guidance for
preparers in developing consistent accounting policies and assistance to others in their efforts to understand
and interpret the standards. IASB also issued a separate accompanying document, Amendments to References
to the Conceptual Framework in IFRS Standards, which sets out the amendments to affected standards in order
to update references to the revised Conceptual Framework. It's objective is to support transition to the revised
Conceptual Framework for companies that develop accounting policies using the Conceptual Framework when
no IFRS Standard applies to a particular transaction. For preparers who develop accounting policies based on
the Conceptual Framework, it is effective for annual periods beginning on or after 1 January 2020.

Other standards
There are no other IFRSs, IAS amendments or IFRIC interpretations that are not yet effective that would be
expected to have a material impact on the Company.

The Company plans to adopt the above mentioned standards and interpretations on their effective dates
provided they are endorsed by the EU,

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability
or equity instrument of another entity.

Initial recognition and measurement

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value through
other comprehensive income (OCI), and fair value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow
characteristics and the Company’s business model for managing them. With the exception of trade receivables that do
not contain a significant financing component or for which the Company has applied the practical expedient, the
Company initially measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through
profit or loss, transaction costs. Trade receivables that do not contain a significant financing component or for which the
Company has applied the practical expedient are measured at the transaction price determined under IFRS 15 Revenue
from contracts with customers, Refer to the accounting policies in Note 12,

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI, it needs to give
rise to cash flows that are solely payments of principal and interest (SPPI) on the principal amount outstanding. This
assessment is referred to as the SPPI test and is performed at an instrument level,

The Company’s business model for managing financial assets refers to how it manages its financial assets in order to
generate cash flows. The business model determines whether cash flows will result from collecting contractual cash
flows, selling the financial assets, or both.

12
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2.2 Adoption of new and revised international financial reporting standards (continued)

Financial assets are recognised in the statement of financial position when the Company becomes a party to the
contractual provisions of the instrument. Regular purchases and sales of financial assets are recognised on the trade-

date — the date on which the Company commits to purchase or sell the asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in the below categories:
s Financial assets at amortised cost,
e Financial assets at fair value through OCI,
e Financial assets at fair value through profit or loss. %

a) Financial assets at amortised cost

The Company measures financial assets at amortised cost if both of the following conditions are met:
« The financial asset is held within a business model with the objective to hold financial assets in order to collect
contractual cash flows and

e The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

Financial assets at amortised cost are subsequently measured using the effective interest (EIR) method and are subject
to impairment. Gains and losses are recognised in profit or loss when the asset is derecognised, modified or impaired.

The Company’s financial assets at amortised cost includes trade receivables, cash and cash equivalents.
b) Financial assets at fair value through OCI

Upon initial recognition, the Company can elect to classify irrevocably its equity investments as equity instruments
designated at fair value through OCI when they meet the definition of equity under IAS 32 Financial Instruments:
Presentation and are not held for trading. The classification is determined on an instrument-by-instrument basis.

Gains and losses on these financial assets are never recycled to profit or loss. Dividends are recognised as other income

in the statement of comprehensive income when the right of payment has been established, except when the Company

benefits from such proceeds as a recovery of part of the cost of the financial asset, in which case, such gains are
. recorded in OCI. Equity instruments designated at fair value through OCI are not subject to impairment assessment.

The Company elected to classify irrevocably its non-listed equity investments under this category.

¢) Financial assets at fair value through profit or loss

Financial assets at fair value through profit or loss include financial assets held for trading, financial assets designated
upon initial recognition at fair value through profit or loss, or financial assets mandatorily required to be measured at
fair value. Financial assets are classified as held for trading if they are acquired for the purpose of selling or repurchasing
in the near term. Derivatives, including separated embedded derivatives, are also classified as held for trading unless
they are designated as effective hedging instruments. Financial assets with cash flows that are not solely payments of
principal and interest are classified and measured at fair value through profit or loss, irrespective of the business model.
Notwithstanding the criteria for debt instruments to be classified at amortised cost or at fair value through 0OCI, as
described above, debt instruments may be designated at fair value through profit or loss on initial recognition if doing
so eliminates, or significantly reduces, an accounting mismatch.

Financial assets at fair value through profit or loss are carried in the statement of financial position at fair value with net
changes in fair value recognised in the statement of profit or loss.

This category includes derivative instruments and listed equity investments which the Company had not irrevocably
elected to classify at fair value through OCI. Dividends on listed equity investments are also recognised as other income
in the statement of profit or loss when the right of payment has been established.
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2.2 Adoption of new and revised international financial reporting standards (continued)

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is
primarily derecognised (i.e., removed from the Company’s statement of financial position) when:

¢ The rights to receive cash flows from the asset have expired
or
e The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to
pay the received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement;
and either (a) the Company has transferred substantially all the risks and rewards of the asset, or (b) the
Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has
transferred control of the asset.

Impairment of financial assets

The Company recognises an allowance for expected credit losses (ECLs) for all debt instruments not held at fair value
through profit or loss. ECLs are based on the difference between the contractual cash flows due in accordance with the
contract and all the cash flows that the Company expects to receive, discounted at an approximation of the original
effective interest rate. The expected cash flows will include cash flows from the sale of collateral held or other credit
enhancements that are integral to the contractual terms.

For trade receivables the Company applies a simplified approach in calculating ECLs. The Company does not track
changes in credit risk, but instead recognises a loss allowance based on lifetime ECLs at each reporting date. The
Company has established a provision matrix that is based on its historical credit loss experience, adjusted for forward-
looking factors specific to the debtors and the economic environment.

For debt instruments at fair value through OCI, the Company applies the low credit risk simplification. At every reporting
date, the Company evaluates whether the debt instrument is considered to have low credit risk using all reasonable and
supportable information that is available without undue cost or effort. In making that evaluation, the Company
reassesses the internal credit rating of the debt instrument. In addition, the Company considers that there has been a
significant increase in credit risk when contractual payments are more than 30 days past due.

The Company considers a financial asset in default when contractual payments are 90 days past due. However, in certain
cases, the Company may also consider a financial asset to be in default when internal or external information indicates
that the Company is unlikely to receive the outstanding contractual amounts in full before taking into account any credit
‘enhancements held by the Company. A financial asset is written off when there is no reasonable expectation of
recovering the contractual cash flows.

Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as follows:
e financial liabilities at fair value through profit or loss,
« financial liabilities at amortised cost,
e derivatives designated as hedging instruments in an effective hedge.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of
directly attributable transaction costs. The Company’s financial liabilities include trade and other payables and bank
loan.

Subseguent measurement

The measurement of financial liabilities depends on their classification, as described below:
a) Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities
designated upon initial recognition as at fair value through profit or loss.

Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term.
This category also includes derivative financial instruments entered into by the Company that are not designated as
hedging instruments in hedge relationships as defined by IFRS 9 Financial instruments.,
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2.2 Adoption of new and revised international financial reporting standards (continued)

Gains or losses on liabilities held for trading are recognised in the statement of profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated at the initial
date of recognition, and only if the criteria in IFRS 9 are satisfied. The Company has not designated any financial liability
as at fair value through profit or loss.

b) Financial liabilities at amortised cost

After initial recognition financial liabilities at amortised cost are subsequently measured at amortised cost using the EIR
method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through the

EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are
an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit or loss.

This category generally applies to interest-bearing loans and borrowings, including bank overdrafts and issued bonds,

.. and trade and other payables.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of
an existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the
original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in
the statement of profit or loss.

Offsetting of financial instruments

« Financial assets and liabilities are offset and the net amount reported in the statement of financial position when
there is a legally enforceable right to offset the recognised amounts and there is an intention to settle on a net basis
or realise the asset and settle the liability simultaneously. The legally enforceable right must not be contingent on
future events and must be enforceable in the normal course of business and in the event of default, insolvency or
bankruptcy of the Company or the counterparty. See note 12 for restated statement for comprehensive income for
year ended 31 December 2017.

Adoption of IFRS 15 Revenue from contracts with customers
) IFRS 15 was adopted using the full retrospective method of adoption by restating comparative information

» In its statement of comprehensive income the Company combined sales and other income, previously reported
separately, under a single line item under revenue.

3. Accounting policies
Property, plant and equipment

Property, plant and equipment is stated at cost, net of accumulated depreciation and/or accumulated impairment losses,
if any. Such cost includes the cost of replacing part of the property, plant and equipment and borrowing costs for long-
term construction projects if the recognition criteria are met. When significant parts of property, plant and equipment
are required to be replaced at intervals, the Company recognizes such parts as individual assets with specific useful
lives and depreciation, respectively. Likewise, when a major inspection is performed, its cost is recognized in the carrying
amount of the plant and equipment as a replacement if the recognition criteria are satisfied.

All other repair and maintenance costs are recognized in the income statement as incurred.
Depreciation is calculated on a straight-line basis over the estimated useful life of the asset as follows:

Buildings 25 years
Equipment and other assets 4 - 6 years
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3. Accounting policies (continued)

The assets’ residual values, useful lives and methods of depreciation are reviewed at each financial year end, and
adjusted prospectively, if appropriate.

An item of Property, plant and equipment and any significant part initially recognized is written-off upon disposal or
when no future economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the
asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included
in the income statement under other operating income or other operating expenses in the period the asset js
derecognized. : .

Properties in the course of construction for production, rental or administrative purposes are carried at cost, less any
recognized impairment loss. Depreciation of these assets, on the same basis as other property assets, commences when
the assets are ready for their intended use,

Land is not depreciated.

Leasehold improvements are treated similarly as property, plant and equipment, and are depreciated on a straight-line
basis over the shorter of the estimated useful Jife of the improvement and the term of the lease.

Financial assets

The company classifies its financial assets in the following categories: at fair value through profit or loss, loans and
receivables, and available for sale. The classification depends on the purpose for which the financial assets were
acquired. Management determines the classification of its financial assets at initial recognition. Company financial assets
comprise of only loans and receivables in both 2018 ang 2017 financial years.

Loans and receivables

Trade receivables, loans and other receivables that have fixed or determinable payments that are not quoted in an
are subsequently measured at amortized cost using the effective interest method. Initial costs of all financial assets
include direct transaction costs,

Impairment of financial assets
The company assesses at the end of each reporting period whether there is objective evidence that a financial asset or

delinquency in interest or principal payments, the probability that they will enter bankruptcy or other financial
reorganisation, and where observable data indicate that there js a measurable decrease in the estimated future cash

For loans and receivables category, the amount of the loss is measured as the difference between the assel’s carrying
amount and the present value of estimated future cash flows (excluding future credit losses that have not been incurred)
discounted at the financial asset’s original effective interest rate. The carrying amount of the asset is reduced and the
amount of the loss is recognised in the income statement. If, in a subsequent period, the amount of the impairment
loss decreases and the decrease can be related objectively to an event occurring after the impairment was recognised,
the reversal of the previously recognised impairment loss is recognised in the income statement.
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3. Accounting policies (continued)

Derecognition of financial assets and liabilities

Financial assets
A financial asset (or, where applicable a part of a financial asset or part of a group of similar financial assets) i
derecognised when:
- the rights to receive cash flows from the asset have expired;
- the Company retain the right to receive cash flows from the asset, but have assumed an obligation to pay then
in full without material delay to a third party under a ‘pass through’ arrangement; or
- the Company has-transferred its rights to receive cash flows from the asset and either (a) have transferrec
substantially all the risks and rewards of the asset, or (b) has neither transferred nor retained substantially al
the risks and rewards of the asset, but have transferred control of the asset.

4

Where the Company has transferred its rights to receive cash flows from an asset and have neither transferred noi
retained substantially all the risks and rewards of the asset nor transferred control of the asset, the asset is recognisec
to the extent of the Company’s continuing involvement in the asset.

‘ Cash and cash equivalents
For the purposes of the cash flow statement, cash equivalents are short-term (with a maturity up to 3 months from the

date of acquisition) highly liquid investments that are readily convertible to known amounts of cash and which are

Financial liabilities

A financial liability is any liability that is a contractual obligation to deliver cash or another financial asset to another
entity, a contractual obligation to exchange financial instruments with another entity under conditions that are
potentially unfavourable, or a derivative or non-derivative contract that will or may be settled in the Company’s own
equity instruments.

All financial liabilities (accounts payable, accrued expenses and other short-term and long-term liabilities) are initially
recognized at the fair value less paid transaction costs. Financial liabilities are subsequently measured at amortized
cost.

Financial liabilities are derecognized when the obligation under the liability is discharged, cancelled or expired. Financial
liabilities are classified as other financial liabilities.

Other financial liabilities
Other short-term liabilities are measured at amortized cost that ordinarily equals to their nominal value, therefore the
amount of short-term financial liabilities is recorded in balance sheet in the amount of the payable.

The effective interest method

The effective interest method is a method of calculating the amortized cost of a financial liability / asset and of allocating
interest expense / income over the relevant period. The effective interest rate is the rate that exactly discounts estimated
future cash payments / receipts through the expected life of the financial liability / asset, or, where appropriate, a
shorter period.

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date.

The fair value measurement is based on the-presumption that the transaction to sell the asset or transfer the liability
takes place either:

¢ in the principal market for the asset or liability, or

e in the absence of a principal market, in the most advantageous market for the asset or liability.
The principal or the most advantageous market must be accessible to the Company.
The fair value of an asset or a liability is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their economic best interest.

The Company measures fair value using valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs and minimizing the
use of unobservable inputs.
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3. Accounting policies (continued)
All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within

the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value
measurement as a whole:

Level 1: quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2: valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

Level 3: valuation techniques for which the lowest level input that is significant to the fair value

measurement is unobservable
For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company determines
the need for re-assessing categorization (based on the lowest level input that is significant to the fair value measurement
as a whole) at the end of each reporting period

Financial liabilities and equity instruments

Financial liabilities and equity instruments issued by the Company are classified according to the substance of the
contractual arrangements entered into and the definitions of a financial liability and an equity instrument. An equity
instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of its
liabilities.

Leases

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards
of ownership to the lessee. All other leases are classified as operating leases.

The Company as lessor
Rental income from operating leases is recognised on a straight-line basis over the term of the relevant lease.

The Company as lessee

Assets held under finance leases are recognised as assets of the Company at their fair value at the date of acquisition
or, if lower, at the present value of the minimum lease payments, The corresponding liability to the lessor is included in
the balance sheet as a finance lease obligation. Lease payments are apportioned between finance charges and reduction
of the lease obligation so as to achieve a constant rate of interest on the remaining balance of the liability. Finance
charges are charged directly against income.

Rentals payable under operating leases are charged to income statement on a straight-line basis over the term of the
relevant lease.

The Company has no any assets/liabilities as finance leases for 2018 and 2017.
Foreign currencies

The functional currency of the Company is the Bulgarian Lev, which is also the presentation currency for the financial
statements; all other currencies are considered to be foreign currencies.

In preparing the financial statements of the Company, transactions in currencies other than the entity’s functional
currency (foreign currencies) are recorded at the rates of exchange of the Bulgarian National Bank prevailing on the
dates of the transactions.

At each balance sheet date, monetary items denominated in foreign currencies are retranslated into Bulgarian Lev at
the rates of the Bulgarian National Bank prevailing on the balance sheet date. Exchange differences arising on the
settlement of monetary items, and on the retranslation of monetary items, are included in income statement for the
period.

Borrowing costs

Borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying assets are
capitalized. All other borrowing costs are expensed in the period they occur.
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3. Accounting policies (continued)

Income tax
The income tax expense represents the sum of the current tax currently expenses and change in deferred tax.

The current tax expenses are based on taxable profit for the year. Taxable profit differs from profit as reported in the
income statement because it excludes items of income or expense that are taxable or deductible in other years and it
further excludes items that are never taxable or deductible. The liability for current tax is calculated using tax rates that
have been enacted or substantively enacted by the balance sheet date, The income tax rate for the Company comprises
10%. &

Deferred tax is recognised on differences between the carrying amounts of assets and liabilities in the financial
statements and the corresponding tax bases used in the computation of taxable profit, and is accounted for using the
balance sheet liability method. Deferred tax liabilities are generally recognised for all taxable temporary differences and
deferred tax assets are recognised to the extent that it is probable that taxable profits will be available against which
deductible temporary differences can be utilised. Such assets and liabilities are not recognized if the temporary difference
arises from goodwill or from the initial recognition (other than in a business combination) of other assets and liabilities
in a transaction that affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is
no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
asset realised. Deferred tax is charged or credited to the income statement, except when it relates to items charged or
credited directly to equity, in which case the deferred tax is also dealt with in equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets against
current tax liabilities and when they relate to income taxes levied by the same taxation authority and the Company
intends to settle its current tax assets and liabilities on a net basis,

Capital risk management

The Company manages its capital to ensure that entities in the Company will be able to continue as a going concern in
order to provide returns for owner and benefits for other stakeholders and maintain an optimal debt and equity balance.

Provisions and contingent liabilities

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a past event,
it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a
evaluations by independent experts (if necessary) are taken as basis for evaluating the provisions. The provisions are
recorded in the statement of financial position in the amount required to settle the obligation as at the reporting date.
Related parties

Related parties are defined as shareholders, employees, members of the management board, their close relatives and
companies that directly, or indirectly through one or more intermediaries, control, or are controlled by, or are under
common control with, the reporting entity, provided the listed relationship empowers one of the parties to exercise the
control or significant influence over the other party in making financial and operating decisions.

Changes in accounting policies

As a result of the changes in the Company’s accounting policies, prior year financial statements were restated. Summary
of restatements is provided below.

Adoption of IFRS 9 Financial Instruments

As explained above IFRS 9 was adopted without restating comparative information,
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4. Significant accounting judgements, estimates and assumptions

Preparation of financial statements in accordance with the International Financial Reporting Standards requires the use
of certain critical accounting estimates by the management board. It also requires the management to exercise its
judgment in the process of choosing and applying the accounting policies.

The decisions and estimates by the management have consistently been reviewed and they are based on historic
experience and other factors, including forecasts of events occurring in the future, which are deemed reascnable in the
current situation.

The estimates and underlying assumptions are reviewed on an ongoeing basis. Revisions to accounting estimates are
recognized in the period in which the estimate is revised if the revision affects only that period or in the period of the
revision and future periods if the revision affects both current and future periods. ¥

The areas involving a higher degree of judgment or complexity by the management are impairment, depreciation and
amortization rates of property, plant and equipment, allowance for receivables, allowance for inventories, loyalty
provision.

As most part of the estimation is based on historical and statistical data and previous operational experience, the

management believes that such assumptions and estimates are reasonable and reliable.

5. Property, plant and equipment

As of 31 December 2018 the Company's property, plant and equipment consisted of the following:

Land and

buildings Tor
Historical costs
At 01 January 2017 5990 5990
Additions - -
At 01 January 2018 5 990 5990
Additions = =
At 31 December 2018 5 990 5 990
. Accumulated depreciation and impairment
At 01 January 2017 81 81
Depreciation 173 173
At 01 January 2018 254 254
Depreciation 174 174
At 31 December 2018 428 428
Carrying amount
At 31 December 2017 5 736 5 736
At 31 December 2018 5562 5562
6. Receivables and prepayments
2018 2017
Amount receivable from related parties 103 97
Other 2 2
105 99
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7. Cash and cash equivalents

Cash at bank

8. Share capital

2018 2017
49 171
49 171

As at 31 December 2017 paid share capital of the Company was BGN 2,160 of 43 200 ordinary Ehares per value of BGN

50 each.

9. Borrowing

At 31 December, the carrying amounts of all borrowings are denominated in EUR. The carrying amounts of current and
non-current borrowings approximate their fair values as actual interest rates are close to effective interest rates.

Non-current
Borrowings from non-related parties

Current
Borrowings from non-related parties

10. Tax liabilities

Current income tax liabilities

11. Trade and other payable

Trade payables
VAT payables

12, Revenue

Revenue from contracts with customers
Rental income

2018 2017
2 802 3 303
2 802 3 303
2018 2017
306 322
306 322
2018 2017
6 =)
6 -
2018 2017
- 1
17 16
17 17
2018 2017
535 535
535 535
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12. Revenue (continued)

Restated statement of comprehensive income

Year ended 31 December 2017

Agiper Reclassifi
originally IFRS 15 i Restated
presented
Revenue % = 535 535
Other income 36 (36) - -
Rent 535 = (535} =
Operating expenses (269) 36 - (233)
Profit from operations 302 - - 302
Finance costs (63) - = (63)
Profit before tax 239 - - 239
Income tax expense (23) S (23)
Net profit 216 = - 216
Total comprehensive income 216 - - 216
13. Operating expenses
2018 2017
Depreciation and amortization 174 173
Utilities - 2
Taxes (except for income tax) 15 15
Other 11 43
200 233
14. Finance costs and other finance income
2018 2017
Finance costs
-from related parties - 17
-other 89 46
89 63
15. Income tax
2018 2017
Profit before income tax 246 239
Tax at the domestic income tax rate 25 24
Income not subject to tax 174 -
Expenses not deductable for tax purposes (174) (13)
Income tax expense 25 23
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16. Related party transactions

2018 2017
Sales of goods and services to:
-Related parties 535 535
/ 535 535
2018 2017
Payables to related parties
-Related parties - 1
. - 1
2018 2017
Receivables from related parties
. -Related parties 103 97
103 97

17. Events after the balance sheet date

As of the reporting date until the date of signing these financial statements there have been no significant events th
could produce a material impact on the Company’s financial statements and its results for the year 2018.

* ok ok ok k
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