
AOTCTAA HA HE3ABVCVIMUfl OAHTOP

,{o CrdpyxHut4ume

na l,I$ cDaeopum OO,{

Mnenne

Hue nsnrpuuxMe oAHT Ha QuHauconus orr{er ua H$ <Daeopum OOA [,,{pprecrnoro"),
cbAbpx(au{ orrlera sa QuuaHcoBoro cbcrosHr,re, orr{er sa sceo6xsarHllfl AoxoA, orr{era 3a

npoMeHr,rre s co6crseHr,rq Kaur,rrar H orr{era 3a flapuqHHTe nororlu Ba roAHHara,3aBBpIIIBatrIa
Ha ragr4 Aara, KaKTo vt flpnJroxeHue KbM QrauaHconun orr{er, cbAbp)Kalrlo o6o6uleuo
orroBecrsBaHe Ha cbrrlecrBeHHTe crreroBoAHu noJrHTr4K:a t4 Apyra no.HcHHTeJIna uH$oprrraquq.

[1o Harue MHeHHe, npr,rJroxeHrrnr QuuaucoB orr{er flpeAcraBfl AocroBepHo, BbB BCI4.{KH

cbrrlecrBeHH acnerTu, QuuaHconoro cbcrosHr.re Ha {pyxectnoro KbM 3t 4exeunpu 20L9r. n
HeroBHTe QrauaHconu pe3yrrarn or 4efinocrra v [apur{HilTe My flororln 3a roAlrHara,
3aBbprrrBarr{a Ha ragr,r Aara, B cborBercrBue cMexAyHapoAHr,rre craHAaprl,I sa Qzuaconono
omuraue[Mc00), rpueru or Enponeficnprs crros [EC).

Hue c.Iutart{e, qe oAIzropcKLITe AoKaBareJIcrBa, noJIyr{eHL or Hac, ca Aocrarbr{HH I,I yMecrHa ,

3a Aa ocnrypsr 6aea 3a Harrrero MHeHlre.

Easa 3a rrcpaaflBaHe Ha MHeHr{e

Hue usnrpuuxMe Harlus oAr.rr B cborBercrBue c Mex4yHapoAHr,rre oAI,ITopcKI,I craHAaprln
(MOC). Haurare orroBopHocrr,r cbrJracHo re3r.r craHAaprn ca onucaHr. AonbJIHHTeJIHo B

pa3AeJra or Harxus AoKJraA,,Orronopnocrr,r Ha oAr,rropa 3a oAr,rra ua QuuaucoBlrq or.{er".

HegasrtcrlDrocr

Hue cue He3aBrzcr,rMr,r or flpprecrBoro B cborBercrBr,re c Mex4yHapoAHraq erurreH KoAeKc Ha

npoQecnonaJrHar,rre crreroBoAr,rrerra [nrcarcvnreruo Mexgynapo4nu craHAaprll Ba

HesaBrrcr.rMocr) na Crsera 3a Mex,qyHapo,qHu craHAaprra no eruna 3a cqeroBo AtaTeilvt
(Kogenca ua CMCEC), saeAHo c ernr{Hr.rre r.r3r,rcrBaHr.rs Ha 3amoua 3a He3aBr.rcvruvrfl. $uHaHcon
o4ut [3H<DO), upnaoxr.rMn tto orHorrreHze Ha Harrrra.fl oArrr Ha Qnuauconnff orrler n EurapuR,
KaTO HHe Ir3[bJIHIIXMe I,I HaIIIHTe Apyrl4 eTHr{HI,t OTTOBOpHOCTI4 B CbOTBeTCTBHe C

r,r3rrcKBaHasra Ha 3HOO u Ko4enca na CMCEC.

Apyra nHrfopnaqufl, pasJrrrrrHa or QuHaHcoBufl orrrer rr oAlrropcKufl AorcrraA
BLpXy Hero

Prxoro4crBoro Hocr.r orroBopHocr 3a Apyrara unQopvraqua. {pyrara nuQopMarILrs ce cbcron
or AoKJraA sa 4efinoctra, r,r3rorBeH or p'bKoBoAcrBoro cbrJracHo faasa ceAMa o'r 3axoHa sa
crreroBoAcrBoro, Ho He BKJIIoTTBa Quuaucou,Ifl orqer u Haruvfl, oAr,rropcrn AoKJIaA Bbpxy Hero.

Haruero MHeHr{e oTHocHo QrEuaHconufl orqer ue o6xeaqa ApyraTa uuQopruraqr,rf H HI{e He

r,r3pa3sBaMe KaKBaro v Aa e <[opua Ha saxJrroqeHr4e 3a curypHocr orHocHo Hes, ocBeH aKo He e

H3pI,IqHO IIOCOI{eHO B AOKJIaAa HV V AO CTeneHTa, AO KOqrO e nOCOr{eHO.

Brn nprera c Haruufl oAr4T Ha Quuauconufl orr{er, Harrrara orroBopHocr ce cbcroH B ToBa Aa
npoqereM Apyrara uuQopuaqvfl,t4to ro3r.r Har{HH Aa rperIeHHM AaJru ra3v Apyra unQopuaqun
e B cbulecrBeHo HecborBercrBue c QuHaHconufl orqer nfiv c Ha[r]rre [o3HaHHfl, npugo6utu no
BpeMe Ha oAHTa, vtu no Apyr Har{r4H ra3rJrex(Aa Aa c'bA'bpxa cbrr{ecTBeHo He[paBLIJIHo



AoKJIaABaHe. B cryuafi qe Ha 6asara na pa6orara, KoflTo cMe H3Bbprrrytilv,Hue AocrHrHeM Ao

3aKrrorreHr,re, qe e HaJrr.rqe cbrrlecrBeHo HenpaBr.rJruo AoKJrarqBaHe B Ta3r,r Apyra uu$opuaqua,
or Hac ce r{3HcKBa,{a AoKJraABaMe ro3u Qarcr.

Hguaue KaKBo Aa AoKrarqBaMe B ToBa orHorrreHr.re.

fonrannreJlHlr Bbrlpocn, Kolrro lrocraBg 3a AoKJIaAsaHe 3aroHBT 3a crreroBo,4crBoro

B 4ouraneHne Ha HarrruTe orroBopHocru vt AoKJraABaHe cbrJracHo MOC, no orHoIIIeHHe Ha

AoKJIaAa ea 4efiuocrra, HHe r,r3rrbJrHr,rxMe H [poqeAypr,rre, 4o6aneHu KbM H3r,IcKBaHure uo
MOC, cruacHo,,VKa3aHHfl orHocHo HoBH H pa3rrrupeHr,r oAr,rropcKu AoKJTaAH r,r KoMyHAKa\vA
or crpaHa Ha oAHTopa" Ha npoQecuonaJrHara opraHrasarllrr Ha Ar,ruroMr,rpaHuTe eKcfiepr-
cr{eroBo,qr,rreJrlr lr perncrprapaHuTe oAr,rropH n Er.nrapns - Vscruryr Ha Ar.rnJroMHpaHHTe
eKcflepr-cr{eroBoAr.rreau (l {EC).Tesn npoqeAypH Kacasr rrpoBepKr.r 3a Harr,rquero, KaKTo I4

npoBeprra Ha <fopuara u cbAbpxaHuero Ha ra3ra Apyra ranQopr'aaqua c rleJr Aa HV

[oAnoMorHar BbB <[opuupane Ha craHoBrrrqe orHocHo roBa AaJrr,r Apyrara nn<[opMaIII,Ifl
BKJITqBa onoBecrsBarnflTa n AoKJraABaHVflTa, npeABHAeHu s faaea ceAMa or 3aroHa ga

cqeroBoAcrBoro, flpr,rJroxuM n Eurapza.

Ctanonurqe BBB Bpr3Ka cutt,37, aa. 6 or 3axona 3a cqeroBoAcrBoro

Ha 6asara Ha H3BbprrreHr,rre upor{eAypu, Harrrero craHoBrrrqe e, qe:

a) HH<[opruaqusra, BKJrK)r{eHa B AoKJraAa aa 4efiuocrra aa QnuaHcoBara roAaHa, 3a Koqro e

Ir3rorBeH Quuauconn.sr orqer, cborBercrBa ua SunaucoBHfl orr{er.
6) {oraa4br 3a 4efiuocrra e z3rorBeH B cborBercrBr,re c r,r3r,rcKBaHnflTa Ha faasa ceAMa or

3aroua 3a cqeroBoAcrBoro.

Orroropnocrrr Ha pbKoBoAcrBoro Ba QuHancoBnfl orqer

Prnono4ctBoro HocI,I orroBopHocr Ba H3rorBsHero H AocroBepHoro npeAcraB.sHe Ha rogu
Quuaucon orr{er B cborBercrBrae c MCOO, npnerr,r or EC, r,r 3a raxaBa cucreMa 3a BbrperueH
KoHTpoJI, KaKBaro pbKoBoAcrBoro oflpeAeJrfl Karo ueo6xo4r,rrura 3a ocurypsBaHe H3rorB.rHero
Ha QunancoBr,r orqeru, Kol,rro He cbAbpxar cbrqecrBeHV HenpaBnfiHu orqvranufl., He3aBr,rcr,rMo

Aarv A'brw<arqu ce Ha r,I3MaMa raJrr,r rperrrKa.

llptt usrorBqHe Ha Quuauconzs orr{er pbxoBoAcrBoro Hocr.r orroBopHocr 3a orleHsBaHe
cnoco6uocrra Ha flpprecrnoro Aa rpoAbJrxt4 Aa <[yuxqraourapa Karo 4eficrnaqo
npeAnpl,rflTr,Ie, ononectRnafircn, Koraro roBa e [pvJIoxIrMo, BBnpocH, cBbp3aHI,I c
npeAnoJloxeHllero sa 4eficrnaqo flpeAnpuflTrre u h3rroJr3Bafiru c.{eroBoAHara 6asa Ha

ocHoBara Ha IIpeAnoJIolKeHHero sa 4eficrnaqo npeAnpvflTne, ocBeH aKo pbKoBoAcrBoro He

B'r3HaMepflBa Aa nuKBHAHpa fpprecrnoro ullr Aa flpeycraHoBut ,qefiuocrta My, H"rru aKo
pbKoBoAcTBoTo Ha [paKTHKa HflMa Apyra aJrTepHaTr,rBa, ocBeH Aa IIocTbIIH no To3r,r Har{prH.

Otronopnocrrr Ha oAlrropa 3a oArrra Ha Qr{HaHcoBrr.fl orqer

Harrnre rIeJrH ca Aa noJr) {HM pa3yMHa creneH Ha cr.rrypHocr orHocHo roBa AaJrr{ Quuauconuar
orr{er Karo IIflJIo He cbAbpxa cbIIIecrBeHH HetrpaBnnHvt or.iarasss, He3aBncrrMo AaJIH

AbJIxaIIIH ce Ha lI3MaMa l,rJrr,r rperrrKa, v Aa H3AaAeM oAHTopcKH r4orrraA, rofiro Aa BKrror{Ba
Hallrero oAHTopcKo MHeHr,re. Pasyuuara creneH Ha cr,rrypHocr e Br,rcoKa crerreH Ha cr,rrypHocr,
Ho He e rapaHllr,rfl, qe oALtr, ra3BbprueH B cborBercrBr,re c MOC, Br4Harr{ u{e pa3rprrBa
cbIIIecrBeHo HenpaBI,IJIHo ort{r,rraHe, Koraro raroBa cbIIIecrByBa. HenpanuilHvt orqvffaHrfl,
MOraT Aa BI3HI,IKHaT B pe3yJrTaT Ha r,rSMaMa AJIr4 rperrrxa v ce Cqr4TaT 3a cBrrlecTBenu, axo 6u
Moulo paByMHo Aa ce or{aKBa, r{e re, caMocrosreJr}ro HJrr,r Karo cbBxynHocr, 6uxa uorau 4a



oKaxaT BJIlLtflH:,1le Bbpxy rnKoHoMr4r{ecKHTe peilreHr4fl Ha noTpe6HTeJrHTe, B3eMaHH Bb3 ocHoBa

Ha ro3r,r Qnnancon orr{er.

Karo .{acr or oAVTa B cborBercrBue c MOC, sze HgnoJr3BaMe npoQecuoHaJrHa [perleHra I,I

Barta3BaMe upoQecuonaJreH cKeflrr.rqr,r3bM no BpeMe Ha r{eaus oAt4T. Hue cruqo rara:

- HAeHTrr<[zqupavre ta orleHsBaMe pr,rcroBere or cbrrlecrBeHu HenpaBprJrHt4 orr{HTaHr,rs BbB

Qauauconz.fl orr{er, He3aBHcr,rMo Aarwr AbJrxaqu ce Ha ra3MaMavilv rperrrxa, paapa6ornaue
vt vt3il'bJtHs,BaMe oAr.TopcKH nporleAypr4 B oTroBop Ha Te3r.r pHcKoBe u noJryqaBaMe

oAI,ITopcKIa AoKa3areJrcrBa, Korrro Aa ca Aocrarbr{Hn u yMecrHH, sa Aa ocurypflT 6asa sa

HarrreTo MHeHr,re. Pucxrr Aa He 6r4e pasmpr4To cbrrlecTBeHo He[paBrrJrHo oTr{r4TaHe, K0eT0

e pe3yJITaT oT I,r3MaMa, e nO-BHCOK, OTKOJIKOTO pHCKa OT CbIIIeCTBeHO HenpaBr,rJrHO

orrrl'ITaHe, Koero e pe3yJlTar or rpeuIxa, trfi xaro I,I3MaMara Moxe Aa BKrIor{Ba tafirto
c[opasyMflnane, QaaurzQraqupane, npeAHaMepeHH rlportyclnn,:a3flBleunfl.3aBbBex(AaHe Ha

oAHTopa n ea6nyx4eHrae, KaKTo H [peHe6pernaue utu sao6uKaJrsHe Ha BbrpelrHuq
KOHTpOJT.

- floryqanaue pas6lrpaHe 3a BbrperlHrzs KoHTpoJr, lrMarrl orHoureHr,re KbM oAHTa, ga Aa
paspa6otutt oAr4TopcKH nporleAypr{, Kor{To Aa ca noAxoAsrrlr4 npH KoHrperHr.rre
o6ctorterctna, Ho He c rleJr H3pa3sBaHe Ha MHeHHe orHocHo eQerctunnocrra Ha

BbrperuHr,rfl KoHTpoJr ua {pyxecrBoro.

- oIIeH.sBaMe yMecTHOCTTa Ha U3rrOJr3BaHraTe Cr{eTOBOAHr,r nOJTHTHKLI V pa3yMHOCTTa Ha

cqeroBoAHure npu6ru3r,rreJrHH orleHKH r,r cBbp3aHr,rre c rsx onoBecrsBaHr,rfl, HanpaBeHLI or
pbKoBoAcTBoTo.

- AOCTHfaMe AO SaKrroqeHrae oTHocHo yMecTHocTTa Ha a3noJr3BaHe oT cTpaHa Ha

pbKoBoAcrBoro Ha cr{eroBoAHara 6asa Ha ocHoBara Ha npeAfloJrox(eHnero sa 4eficrnauqo
[peAnpl,IflTlae v, Ha 6agata Ha noryr{eHHTe oAr,rropcnr,r AoKagareJrcrBa, orHocHo roBa AaJrr,r

e HaJIvIIe cbrr{ecrBeHa HecrrrypHocr, orHacrrr{a ce 4o c'a6urufl, vtJtLt yclloBylfl, ltonro 6uxa
MorlIH Aa nopoAsr 3Har{HTerHa cbMHeHlrs orHocHo cuoco6socrra Ha ,{pyxecrnoro Aa
npo4bJllrn 4a <pyHxqlroHnpa nato 4eficrBau{o flpeAnpnsrue. Ano HHe AocrHrHeM Ao
3aKIlOqeHI,Ie, qe e HaJIHr.{e cbrrlecTBeHa HecHrypHocT, oT Hac ce H3HcKBa Aa [pHBIer{eM
BHI,IMaHIAe B OAHTOpCKVLS, CVt AOKJTaA KbM CBbp3aHUTe C Ta3H HeCrrrypHOCT OIOBeCTflBaHl,,.fl
nrn QaHaHcoBt4s. orr{er vrvt B cnyrafi r{e reBH onoBecrsBa*Vs, ca HeaAeKBarHu, Aa
tvlo4n<[uqrapaMe MHeHVero cr4. Hauute BaKrror{eHVr ce ocHoBaBar Ha oAHTopcKHTe

Aora3areJlcrBa, noJrf{eHr,r Ao ,qarara Ha oAHTopcKVfl, HH,qoKJraA. Er4erqn c'a6urus unu
ycltoBufl o6aqe MoraT Aa cTaHaT npr.rquHa ,{pprecruoro Aa npeycTaHoBr.r

QynnqnouupaHero cH Karo 4eficrsaqo [peAflpr.qrv e.

- oIIeHsBaMe IIsJIocrHoro [peAcraBsHe, crpyKTypa u cbAbpx(aHr,re Ha QrauancoBus orrrer,
BKJIIoqI,ITeJIHo onoBecrflBarnflTa, v Aailv QrauaHconuxr orqer npeAcraBs
ocHoBonoJlaraql,ITe 3a Hero cAeJrr(u u cr6urus rro Har{HH, xofiro nocrura AocroBepHo
npeAcTaBflHe.

Hue nouyuuKl,IpaMe c pbKoBoAcrBoro, HapeA c ocraHaJrrare Bbrrpocn, nJraHr,rpaHufl, o6xsar u
BpeMe Ha vSnbJIHeHI,Ie Ha OAIaTa H CbqeCTBeHUTe KOHCTaTaT{Urr OT OAr,rTa, BKJTFOT{UTeJTHO

cbIIIecrBeHH HeAocrarbr{r,r BbB BtTperxHufl KoHTpoJt, Kor,rro ll4eHrraQuqupaMe no BpeMe Ha

r,r3BbprrrBaHHfl oT Hac oAr,rT.
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