
AJTCpIKO EOOA

. flpuroxeHr{e rcrn SuuancoBrrr orqer'3a roAl{Hara rlpl4KrrcqBarqalaa3l.12.2013 r

I.VvpeganaHe I{ perrrcrpallrq

[pyxecrao AIICI,IKO EOOA, c I4K:831301319 e crc ceAurnuue u aApec Ha yrlpaBneHue rp. CoQur, xr.
l4luuhes,61.723, er.2
OcHoeHraqr KaIII4riuI Ha Apy)KecrBoro e 5000.00 resa .

flpegvrer ua Aefiuocr e Ttproaur Ha 4pe6uo c Apyfl4
Cpe4uocnucr,.reu 6pofi Ha rlepcoH€IJla 3a orqerHara
o4o6pen or co6crBeHl4Ka Ha 0 1 .03.20 1 4 r.

II.C.reroeoAHa noJIIrrIrKa

l.Easa 3a n3rorBflHe

HexpaHxreJrHlr cToKr.r, nerc:racuQr.rqupaHu ApymAe.
2013 roArana e 0. Hacroqrquxr QuHaHcoB orqer e

,{pyNecrnoro r43forBfl QuHauconure cu orqerr{ B cborBercrBue c rrpe3yMnlllltra npI{HqI{[a Ha Aeficmaulo
rrpeArrpr4rTr,re.

,{pyxecraoro r43noJr3Ba r{cropl{qecKara rleHa raro 6asa 3a oIIeHKa Ha cBoI{Te aKTI{BI,I v ilaavBn.

llpea 2013 foAuHa AJICI4KO EOOA rpr,rrara Haquonarsure craHAapru ra QuuaHcoBLI orqerl4 3a MaJIKI,I

r,r cpeAHr4 npeA[pl{flTrlt.

2. Cq erosoAHIr rrpIrHIIrrrrn

Onsauconutr orr{er e n3forBeH B cborBercrBr{e c ocHoBHr{Te cqeroBoAHl4 npI4HIII{[I{ 3a reKylqo

Haqr4cJrflBaHe. flpe: TeKyull{r orarereH rrepr{oA He ca npaBeHI{ [poMeHH BbB Bb3npl4erara cqeroBo.AHa

rroJrr4Tr,rKa . 3a orpa:raaHe Ha SyH4aueuralHu rperIIKI4, KaKTo L Ha npoMeHI,ITe B cr{eroBoAHara TIoJIHTI4K4

ce rrpr4Jrara npenopbrrr4reJrHr4flr noAXoA Ha CC 8 Hernu neqal6u u zary1u 3a nep[oAa, QyngaueuranHu
rperxKrr r{ [poMeHr,I B cqeroBoAHara TIoJII{TI,IKa, aKo 6rge npuxoxuuo.

3.Ba.nyra

,{pyxecrroro BoAr4 cqeroBoAcrBoro cu a 6rnrapcxlr len. llpn [bpBoHaqtuHo rIpI43HaBaHe Ha cAeJIKI4 B

qyxAecrpaHHa BaJryra ce [prrJrafa BzrnyreH Kypc KbM MoMeHra Ha cAeJIKara. Ktrr,r 31.12.2013 r.

[apI4rIHr4Te CpeACTBa, B3eMaHI4STa r{ 3aAbnXeHVflTA Ca [peoIIeHeHLI, KaTO e npI.{JIOXeH 3aKJIIOqI4TeJIHI{fl

o6veHeu rypc ua EHE.

4.CpannureJlHIr AaHHIT

flepara z 6wtanca, B orqera 3a npuxoArrre r4 pa3xoAr4re I4 B orqera 3a napuqHut fioroK, [peAcraBeHl4 BbB

QnHaucorua orr{er 3a 2013 ro.qr.rHa ca cbrIocraBI,IMI4 c AaHHLITe sa2012 roAIrHa.

5. {eQuHnqufl Ir oIIeHKa Ha eJIeMeHTure Ha QunaHconufl orrler.

5. 1 . Hereryur4 aKTr4Br4 - rrpr4 nbpBoHaqaJrHoro npz4o6uraue HereKyIIII4Te aKTI4BL ce oueHsBar no IIeHa Ha

npn4o6raaue, Korro BKrroqBa rroKyrrHara ueHa r4 Bcr4qKI,I Apyru [peKI4 pa3xoAl{ neo6xoAulrn la
npr{Be}r(AaHe Ha aKTlzBa n pa6orHo cbcrotHue.

5.1.1.lpyxecrBoro e o[peAeJrr{lo croftuocreH trpar Ha cblqecrBeHocr 700,00 lena, noA xofiro
nplr4o6rarure aKTr{Br4 He3aBr{cr{Mo qe [pr4TexaBar KpI4TepI4LITe Ha HereKylq aKTI{B, ce orql{Tar Karo reKylrl
pa3xoA B MoMeHra ua upu4o6uBaHero I4M.

Ilptuoaceuuemo Hq cmpaHurru om I do I ca nepazdena uqcm om Quuancoeun omqem



5.1.2.[pyxecTBoTotlpu3HaBancrofirrocr:raHacboTBeTHI4'aKTI{B'IIocjIeABauIuTepa3xoAl{,cB6p3aHI,c
4t,lrorpaflHuflMaTepu^neHaKTI4B'KoIaToeBepof,THoqeTe3I,Ipa3XoAI4-IqeAoBeAaTAo6tAeua
uKoHoMI4I{ecKaI43|oAaHaATa3}IoT[I6pBoHatll"o'oo"'.'araeQercrranrrocr.Bcuqrl4Apy|llflocJle.qBalq[
pa3xoAtl ce npl43HaBar 3a pa3xoA npe: ileprroAa' npe3 roftro ca Ha[paBeHI{'

5.1.3. Anoprn3aqr4rra Ha AsnrcTpaftsrare Marepr{urnHr{ aKTr{Br4 n 4UrorpafiHrrre HeMarepr4uuHn aKTr4Br4

ce Haqr4.JtrBa, Karo ce [puJlafa nusefisras ""tol' 
flo rpynrl aKTIIBI4 Ce [pI{JIaraT CneAHIITe cpoKOBe Ha

TIOJIE3EH XITBOT:

- cfPaAI{ -25 ro4uttu
- MaluuHt{' cbop'bxeHl',Iq H [poI43BOACrreuo o6opyAgaHe -3',33 roAUHI',l

: l";"#irr, d;6:;x, ycrpoficrea 3a rrx, cogryep, uo6rn* rere(fouu -2 ro*^,u

- oQllc o6:anex4ane - 6,67 ro'u{Hl4

5.2 MarePuaJIHtr 3anacrl

Marepualure [pr' TtxHOro 3aKy[yBaHe ce oIIeHtBaT IIO IIeHa sa npnAO6Unaue', $opttlnpaHa oT BCI4r{K''I

pa3xoAr{ rro 3aKyrryBaHero I{ Apyrl4 pa3xoAl'r HanpaBeHI' BbB Bpb3Ku iAottu"t"ero HM' I4luucsaHero e 
''o

apeAHO [peTefJleHa ueHa'

Heramputeuoro npou3BO.ACrBO Ce oueHtBa no crofiHOCrra Ha ocHOBHUTe IIpoI'I3BOACTBeHI',I pa3xoAl',{'

flpogyruuara ce olleHfiBa Ilo ce6ecrofisocr, $opunpaHa or crofiHOcrra Ha BJloxeHure MarepI4UIJlI4'

Da3xoAure 3a rlpepaoorKa I4 .{pyrlrTe pa3xoAl',{ cBbp3aHI4 Cbc cborBeTHaTa npoAyKql',Ifl'

5.3. OunalrcoBlr ITHCTPYMeHTIT

IlpeAnpurrneTo rrpr43HaBa suuancoe vfl aKTVB uln $uuaucoBl{t [acI{B B cBos cqeToBoAeH 6alasc

e.rlr4HcrBeHo Kofaro craHe crpaHa B AoroBopH'rre ycJroBr,It Ha I4HcrpyMeHTa' @uHaucogure I'IHcrpyMeHTI4

[peAcTaBeHI{ B oTrteTa Ha rIpeAnpI4{TI4eTo ca:

_ (DnHancoBt{ aKTI{Br4, Kolrro BKIIIoqBaT TbproBcKI4 l.I .{pyrll B3eMaHIltt' [peAocraBeHl4 3aeMl4t

r4HBecrurluu Ar,p)KaHH .AO naAe)I( n $uuauconra aKTI{BI{ Ha pzt3noJIOXeHI'Ie 3a npo4ax6a;

- (DranancoBl4 [acI4BIt, KOI{TO BKJIIOqBaT IIOnyqeHI',l 3aeMI{ }t Apyru II{XBOHOCHI{ 3aASJIXeHI',It'

TbpfoBcKlr 3a,[bJIXeHI4f, 14 Apyru;

@unaHcoel4re I4HcrpyMeHTI4 Ce oIIeHtBaT npI'I [6pBOHaq€IJIHOTO npI{AO6UsaHe no IIeHa na npu4O6ueaHe'

KOfiTO BKJTTOqBA:

a)cnpaaegluearacroilt{ocTHaAaAeHoro(npra$llrraucoaar.rran)I4II,IlloflylleHoro(npnQuaarrconnacrar)
3A HEIO BJIOXCHT{C;

6) pa:xo4rare no lr3BbplIIBaHe Ha cAeJIKa c QuHanconu I'rHcrpyMeHrn' Karo:

. XoHopapn, KoMI4cl4oHH u lPYfu Bb3HaIpOKAeHI4f,' I.I3IIJIaTeHI{ Ha areHTI4, 6porepu, KoHcyJITaHTu' AI,IJIbpI,{

rI Apyfll' fipf,Ko aHraxHpaHl',I Cbc cAeJIKara JII',Iqa;

-AaHbqI4,TaKcH,pa3pelileHl4f,14Apyrl4,I,I3nJIaTeHl{ua6opcltI4HapeIyJIaquoHHI{opraHl4;

- rpancQepru{ AaHbIII4 Ilt Mura I4 Apyrl4

BnrpnouauaJlHaraoIIeHKauaQunaHCoBI4TeI{HcTpyMeHTuHeCeBKIIIOqBaT[OiIyqeHI{TenpeMI'IlI14
or6unn, QnHaHcnpaur4r{ r4 pa3npeAeJIeHI,It Ha aAMI{HIICTpaTI',IBHI{ I'r Apyil{ o6qu parxogu'

Ilpunoaceuuemo Ha cmpaHurq om I do 8 ca uepasdenauqcm om Quuaucoew omqem



II o arcd e auq o oueHflr qHu Quu au c oeu qKmuru

Cle4 nrpaoHaqanHoro npII3HaBaHe npeAnpr4rrr{ero orleHrBa rro c[paBeAJrr4Ba crofiHocr, Korro He ce

Koprrrr4pa c oqaKBaHure pa3xoAr4 uo npo4ax6ara uilv Apyr Br,rA ocso6oxAaBaHur Ha SraHaHconNre
aKTI4BII, rnaclr$uqupaHu Karo :

a) Snnalrcorr{ aKTlrBr4, Ar,p)I(aHpI 3a rbpryBaHe;

6) SuuaHcoru aKTr4Br4, o6qseHu sa npo4ax6a.

Cle4 nrpeoHaquurHoro rrplr3HaBaHe rrpe.qlpr4rrr4ero oueHtBa rro aMoprl{3l{pyeMa crolnocr c rIoMoIITa Ha

Mero.qa ua e$errunHara JIHXBa QuuaHconnre aKTI,IBI4, xnacuSraqrapaHl,I Karo:

a) uunecruqfln, AT,pxaHI{ Ao HacrbnBaHe Ha rIaAe)I(, u

6) :aevu 14 B3eMaHr4r, npeAocraBeHr{ or npe.qnp}rtrl,Iero 14 HeAbp}caHu 3a rbpryBaHe, KoI4To I'IMar

Srarcupan rraAex.

3aeuu 14 B3eMaHr4q, rrpeAocraBeHr{ or rrpeAnpl4trl,Iero, KoI{To HtMar Qlaxcrapau ila.Aex, ce orqnTar rlo

ce6ecroftuocr. Bcuqxu Qunauconu aKTr,rBr,r noAJlexar Ha rlpoBepKa ra o6e:qenra B KpaJI Ha BceKll orqereH

rrep14oA.

Ilocnedeat4o omtrumqHe ua Quuaucoeu nacuru

Cne4 urpnouaqzlJlHoro npI{3HaBaHe rlpeAnpl{f,rllero oIIeHtBa no:

a) anoprnsupyeMa crofisocr - Quuanconure rracr4Bl,I, ruacuQurytpaHl{ Karo AbpxcaHl{ Ao HacrbnBaHe Ha

rraAex u $uuauconvre rracvBvr, rlacnSuqupaHr,r Karo Bb3HI{KHZIJIITi IrbpBoHaqaJIHo B fipeAnpvsraero' 14

6) cnpare4nlrea crofiHocr - QuuaHcoBlrre rracr{Bl,I, xlacuQuqupaHl{ KaTO A6pxaHI{ 3a rbpryBaHe'

Vlzvcrsailus,Ilpu o[peAeJrrrHe Ha cnpaBe.qJrr{Ba crofiHocr na Quuaucoru I'{HcrpyMeHTI{ [pI'I [ocneABalrloro

t4M orrr[TaH". bnpu""4n]reara croilHocr Ha Quuaucon r4HcrpyMeHT Moxe .qa ce I'I3.II'ICJIL IIo HaAexAeH

HATII4H, KOfATO:

a) HelocrorHcrBoro s o6xsara Ha pa3yMHl,rre orIeHKI,I Ha crIpaBeAJIlIBara crofiHocr e He3Har{I{TeJIHo 3a

4a4eu QunaucoB I4HCTpyM e}lT' UlrU

6) aepOaruocTl,tTe 3a pa3nutlHl4Te oIIeHKI'I B paMKLITe na O6xsara MOraT Aa 6rAar pa3yMHO OnpeAeiIeHI'I I4

r43rIoJI3BaH[ 3a rlpecMtraHe Ha cnpaBeAJILIBara crofrsocr'

B:eMangqra I,I 3aAbJIXeH VflTA B JIeBa Ca OIIeHSHI'I UO CrOfrnOC1ra Ha TTXHOTO Bb3HItKBaHe' a TS3I'I B

qyxAecrpaHHa BaJIyra rlo 3aKJIIoqureJIHI{s Kypc KbM 3l'12'2013 t'

5.4.flapIauHtl cpeAcrBa

|lapnunurecpeAcTBacaKpaTKocpourru$uuaucoBl,IaKTI,IBI.Ino4t|opr',raraHarlaput{Hl{HuIJtI4I{HocTwuluslu
napnqHIrI eKBI'I BUUIeHTI4.

Ilpr,ttouceuuemo Ha cmpctHuvu om I do 8 ca uepasdena qacm om Quuaucoeun omtrem



flaplavHure HaJII4qHocrIr rlpeAcraBnrBar HilJu.rr{Hu e 6pofi tapr4 kr 6e:cpouHu Ae[o3rrrr4. llapuvHure
eKBI4BIIJIeHTn ca KparKocpotlHl4, Br,rcoKoJrI4KBrlAHlr BJloxeHr,rf,, KoLITo ca JrecHo o6paruuu B cborBerHu
lapI4r{HLI cyMI4 14 KoHTo cbAbp)Kar He3Har{r4TeJreH pr4cK or [poMqHa s crofiHocrra r,rN4.

flapuvuure cpeAcrBa Ha ApyxecrBoro B JreBa ca orleHeHr,r no HoMr{Huurna crofinocr, a n'bB B.aryra ca
orleHeHr4 rro UeHrpanHr4r Kypc Ha EHE nr,lr 3 1 . 1 2.20 13 r

5.5. Pa-sxolu sa 6r4erqu repr4oAr.r

,{pyxecrroro He rrocorrBa pa3xoAr{ :a 6t4erqn nepuoAr{ .

5.6. Co6crseH Kan[raJl

OcHosHux Kanr4TilJr e [pe.qcraBeH no HeroBara HoMr4H€lJrHa croftuocr rr cborBercrBa Ha aKTyanHara My
perr4crpaur4r rcrra 31.12.2013 r

5.7. Baryreu pncrc

,{pyxecraoro He ocbr{ecrBflBa c.qeJrKr{ B r{yr(AecrpaHHa BaJryra, [opaAn Koero He e I{3JIo)I(eHo Ha BaJIyreH

pr.{cK.

5.8. Jluxneu pucx

@ttHaHcosl4re uHcrpyMeHTr4, KoI,ITo rroreHIII,ItuIHo Ir3Jrarar .qpyxecrBoro Ha JII,IXBeH pI4cK, ca ilpeAI{MHo

npeAocraBeHr4Te 3aeMI4. ,{pyxecrnoro He e I{3JIoxeHo Ha nI{xBeH pI,IcK.

5.9 Kpe4ureH pucK

(DnHaHcosure axrr4Blr, Kor{To rroreHrlr{aJrHo Ir3Jlarar ,{pyxecreoto Ha KpeAr{TeH pI'IcK, ca [pe.quMHo

B3eMaHUfl Or npo4ax6ra. ,{pyNecrnoro He I{3JIOXeHO Ha KpeAUTeH pncK.

5. I 0.flponu:I4l,t 14 cxoAHLI 3aAbnlI(eHI'Is

,{pyxecrnoro rplr3HaBa Karo 3aA}n)Kesue I KparKocpoqHa nponurnr/ HeAHcKoHr}IpaHara cyMa Ha

orleHeHr4Te pa3xoAr{ 10 rrJraTeH ToAI4IIIeH oTnycK, or{aKBaHI{ Aa 6tAar 3arIJIaTeHI{ Ha cJlyxl4Tenlrre rlpu

rroJr3BaHeTo My B CJIeABaIqU nepIIoAId'

OrcpoueHn AaHbqu Bbpxy ne'{ar6ara

OrCpoueHnre AaH6r{HLr aKTlrBr,r Ce npLI3HaBaT 3a BCI'IqKI,I HaMaJIteMI4 BpeMeHHII pa3nI'IKH I'I AaHbr{Ha 3a[y6a'

Orcpo.renr.rre AaHbqHI4 aKTI4Br4 I{ nact{BI,I ce oIIeHtBar Ha 6a3a AaHbr{HI'ITe craBKI{' KoI'ITo ce oqaKBa Aa ce

npr{nafaT 3a nepr4oAa IIpe3 KOfiTO aKrI{BI,ITe ule ce peaJII't3I'IpaT, a UaCI'IBI'ITe Iqe Ce ypeAtT Ha 6asa

naHT,qHUre 3aKOHr,r norto ra B cr{Jra. [pyxecrnoro npeAcraBt oTcpoqeHI'ITe AaHbrIHI4 aKTI4BII V ilACIlB\r

KaTo HereKytql4.

5. I 1.flpnxo4l4 I{ Pa3xoAI4

llpnxo4nre BKJrroqBaT 6pymure noToIIII OT I{KOHOMI4qecKI4 U3TOAH' nonrleHl',I oT I',I AbJIXI'IMI'I Ha

npa4np""rrero. He ce cqprTaT 3a npuxoAll Cr6pauure cyMI'I, OT ItMeTO Ha TpeTI'{ JIUIIa' KaTO HanpHMep

ai"r. utp*y 4o6aneuara croftuoc.r, 3acTp€xoBKI{, cyMI4' cl6paHra oT I'IMeTo Ha Bb3JIoXuTeJIfl' rI APYrU'

KOITO [peArrpr{rTrreTo rroJryqaBa, HO Te He BoAf,T AO yBeII',IqaBaHe Ha coocTBeHuc KalI'ITtUI' flpuxoqrr ce

orrpeAen, ro "npu""gnr"-u 
crofisocr Ha [oJlylleHoTo vlllul [oAJIe]KauIoTo Ha nolyqaBaHe

Bb3HarpzDr(AeHr{e rroA $opnara Ha [apI{qHI4 cpeAcTBa' koruro 
'oToKbT 

oT naplqHl't cpeAcrBa ce 3a6aBI'I'

CrrpaBeAJIHBaTa CrofinOcr Ha nJIaIIIaHeTo MOX9 Aa 6lAe nO-MUuIKa OT HOMI'IHSJInaIa CTOfisOCT Ha

[OnyqeHllre I{JItl IIoAJIeXaLqIITe Ha noJlyqaBaHe IIapI4qHI'r cpeAcTBa' Pasnunata MeXAy cnpaBeAJI}IBara

croffuocr 14 HOMr4HaJrHara crofinocr Ha nJrarqaHero ce npLI3HaBa 3a JII{XBeH npnxoA'

I\DU"'tOCrcewuemo Ha cmpaHut4u om I do I ca uepazdeta qacm om Quuaucoaua omvem


